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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  15,  1936. 

To  the   Honorable  Senate  and   House  of  Representatives  of  the  Commonwealth  of 
Massachusetts  in  General  Court  Assembled: 

I  have  the  honor  to  submit  to  the  General  Court,  as  required  by  General  Laws 
(Ter.  Ed.),  Chapter  167,  section  9,  the  annual  report  of  this  department  for  the 
year  1935.  The  complete  report  covering  the  work  of  the  department  and  con- 
taining statistics  and  statements  of  the  institutions  under  its  supervision  will  be 
submitted  in  accordance  with  the  provisions  of  said  Section  9. 

It  is  recognized  that  developments  in  the  banking  business  fairly  accurately 
reflect  the  general  trend  of  business  as  a  whole.  Deposits  in  all  Massachusetts 
State  banks  increased  nearly  $100,000,000  during  the  past  year.  General  business 
conditions  during  the  past  year  have  improved  very  materially.  Dow  Jones 
average  bond  prices  show  an  increase  from  93.16  per  cent  in  October,  1934,  to 
96.14  per  cent  in  October,  1935,  and  during  that  period  industrial  stock  averages 
have  likewise  advanced  from  93.46  per  cent  to  139.74  per  cent.  In  that  period 
there  has  been  a  noticeable  increase  in  industrial  activity  upon  a  profitable  basis. 
This  is  illustrated  clearly  in  information  taken  from  the  Associated  Press  Index  of 
industrial  activity  which  uses  statistics  as  of  the  week  of  November  9,  as  follows:  — 


Composite  index  . 

Automobile  production 

Steel  mill  activity 

Cotton  manufacturing  activity 

Electric  power  production    . 

Residential  building 

Total  car  loadings 

The  foregoing  improvements  in  general  business  conditions  have,  of  course,  been 
reflected  in  the  financial  worth  of  banks.  Securities  held  by  banks  have  appreciated 
in  value,  collateral  loans  have  benefited  materially,  and  the  value  of  real  estate 
securing  mortgages  has  appreciated  substantially,  so  that  as  a  general  proposition 
the  actual  market  value  of  the  assets  of  our  banks  has  improved  considerably. 
Bank  deposits  have  shown  a  decided  increase  throughout  the  country.  Money 
rates  during  the  past  year  have  remained  unusually  low.  The  policy  of  lowered 
interest  rates  upon  real  estate  mortgages  has  continued.  Where  the  customary 
rate  of  interest  on  mortgages  covering  owner-occupied  home  properties  has  hereto- 
fore been  6  per  cent,  the  prevailing  rate  is  now  5^  per  cent.  Because  of  advan- 
tageous money  rates  which  have  been  available  during  the  past  year,  a  large  number 
of  business  corporations  have  found  it  advisable  to  refinance  their  long-term  obliga- 
tions by  new  bond  issues  at  lower  rates  of  interest. 

As  reflected  in  the  general  condition  of  mortgages  held  by  banks,  there  is  every 
indication  that  the  real  estate  market  has  been  improving  encouragingly  in  this 
Commonwealth.  Statistics  obtained  from  the  State  Department  of  Labor  and 
Industries,  Division  of  Statistics,  show  an  aggregate  of  permits  issued  for  new 
buildings  amounting  to  $21,064,198  for  the  period  October,  1934  to  October,  1935, 
as  compared  with  an  aggregate  of  $19,054,809'  for"  the  corresponding  previous 
twelve  months'  period,  representing  an  increase  of  10.54  pei  ceat.  Rente  1,^  appear 
to  have  been  stabilized  to  a  considerable  degree  and  the"o  La,3  been  a  substantial 


Week  of 

Same  Week 

Nov.  9,  1935. 

1934. 

81.4 

62.0 

87.6 

36.3 

68.3 

33.5 

96.7 

91.2 

102.2 

93.3 

41.7 

18.4 

67.1 

60.3 
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increase  of  tenancies.  Mortgages  are  being  replaced  at  lower  interest  rates.  With 
the  growing  increase  in  real  estate  values,  it  is  expected  that  there  will  be  a  replace- 
ment of  a  great  number  of  mortgages,  as  well  as  a  pre  gram  of  new  construction. 
Here  it  may  be  of  interest  to  note  that  our  state  banking  institutions  have  approxi- 
mately $350,000,000  available  for  desirable  mortgage  loans. 

The  prevailing  policy  of  lowered  mortgage  interest  rates  necessarily  tends  toward 
decreasing  the  earning  power  of  our  banking  institutions  which  hold  real  estate 
mortgages  as  a  substantial  portion  of  their  investments.  This  is  reflected  in  the 
inevitable  corresponding  constant  decline  in  the  rate  of  interest  and  dividends  paid 
to  depositors.  The  earning  power  of  banks  may  be  reduced  further  for  a  relatively 
short  period  if  the  improvement  in  the  real  estate  market  and  a  continued  increase 
in  values  bring  about  any  noticeable  program  of  mortgage  replacement. 

Massachusetts  has  always  been  one  of  the  leaders  among  the  states  of  this 
country  in  banking,  insurance,  social  service,  and  numerous  constructive  forms  of 
government  of  benefit  to  its  citizens;  the  structure  of  its  banking  system  which 
has  been  in  existence  for  over  one  hundred  years  has  been  proven  sound  and  has 
successfully  stood  the  test  of  panics  and  general  depressions.  State  banks  in 
Massachusetts  have,  exclusive  of  trust  departments,  deposits  of  $3,000,000,000, 
compared  with  deposits  of  $1,288,000,000  in  129  national  banks  in  Massachusetts. 

It  seems  to  me  to  be  pertinent  to  call  to  the  attention  of  the  General  Court  that, 
of  the  805  banking  institutions  under  the  supervision  of  this  department,  all  except- 
ing 76  are  mutual  institutions.  These  mutual  institutions  are  operated  solely  for 
the  benefit  of  depositors  or  shareholders.  The  deposits  in  these  729  mutual  insti- 
tutions aggregate  $2,525,096,000  while  the  deposits  in  the  remaining  76  non-mutual 
state  banking  institutions  aggregate  $487,949,000.  Our  mutual  institutions  have 
made  possible  the  owning  of  homes  by  hundreds  of  thousands  of  our  citizens  and 
have  been  directly  responsible  for  the  prosperity  of  many  of  our  communities.  In 
the  past  two  years,  these  mutual  institutions  have  greatly  lessened  the  financial 
burdens  of  their  local  communities  by  the  payment  of  taxes  upon  mortgaged 
properties  which  otherwise  might  go  into  serious  default  and  the  amount  of  taxes 
so  advanced  or  paid  to  these  various  communities  in  that  length  of  time  amounts 
to  more  than  $20,000,000. 

I  believe  that  the  people  of  this  Commonwealth  fully  realize  the  stability  of  our 
banking  structure.    With  our  total  population  at  the  present  time  of  approximately 
4,000,000,  there  are  well  over  3,000,000  depositors  in  Massachusetts  banking  insti- 
tutions.    The  benefits  which  depositors  in  our  state  banking  institutions  have 
received  in  the  payment  of  dividends  have  been  substantial  and  the  treatment  and 
consideration  that  has  been  accorded  to  borrowers  has  been  excellent.     Our  mutual 
savings  banks  alone  have  paid  in  dividends  to  depositors  during  the  last  sixty  years  ' 
a  total  of  approximately  $1,000,000,000,  and  in  the  last  ten  years  savings  banks  J 
alone  have  paid  to  the  Commonwealth  for  deposit  taxes  an  amount  totaling  in  J 
excess  of  $23,000,000. 

Any  legislation  that  is  contemplated  regarding  our  banking  structure  or  system 
should  be  carefully  considered  by  the  General  Court  and  any  legislation  which  isj 
enacted  should  be  for  the  benefit  of  our  state  banking  structure  as  a  whole  andi 
designed  to  encourage  its  existence. 

The  following  abstract  is  submitted  for  your  consideration. 
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Consolidated  Statement  of  Resources  of  all  Institutions  under  Supervision   of  the 

Commissioner  of  Banks,  October  31,  1985} 


Percentage 

Assets. 

Increase  for 
Year. 

of  Increase. 

1935. 

1934. 

$2,300,961,745 

75 

$42,336,510 

50 

1.87 

1.06 

1  Mutual  Savings  Central  Fund,  Inc. 

3,377,453 

21 

168 

02 

.01 

48.70  » 

1   Deposit  Insurance  Fund  .... 

5,185,312 

86 

79,403 

75 

1.55 

100. 

76  Trust  Companies: 

76  Commercial  Departments 

435,666,513 

77 

73,491,507 

63 

20.29 

2.56 

64  Savings  Departments 

145,814,623 

65 

13,194,487 

10 

9.94 

2.19 

51  Trust  Departments 

1,020,817,408 

13 

52,184,832 

95 

5.38 

3.15 

215  Co-operative  Banks           .... 

458,088.150 

87 

20,081,541 

34  2 

4.20  2 

4.86* 

1  The  Co-operative  Central  Bank 

5,823,861 

52 

978,753 

72 

20.20 

45.12  2 

4  Savings  and  Loan  Associations 

4,713,470 

54 

209,195 

83  2 

4.25  2 

.94  2 

1  Share  Insurance  Fund       .... 

3,800,493 

42 

2,624,304 

08 

223.11 

100. 

1  Mass.  Hospital  Life  Insurance  Company: 

General  Funds       ..... 

30,577,905 

52 

1,028,957 

78  2 

3.25  2 

2.73  2 

Deposits  under  agreement     . 

324,236 

87 

78,569 

04 

31.98 

100. 

1  Foreign  banking  corporation,  branch  office 

661,522 

21 

67,110 

74 

11.29 

81.93 

317  Credit  Unions 

13,304,139 

41 

943,161 

02 

7.63 

1.08 

1  Central  Credit  Union  Fund,  Inc. 

19,632 

42 

3,777 

81 

23.83 

7.07 

5  Persons,  partnerships,  or  corporations  re- 

ceiving deposits  for  transmission 

* 

817 

$4,429,136,470 

15 

$164,662,891 

41 

3.86 

.94 

129  National  Banks  3 

1,499,596,000 

00 

18,903,000 

00 

1.27 

8.16 

1  Figures  of  trust  companies  and  national  banks  as  of  November  1,  1935;   co-operative  banks  as  of  the 
close  of  October  business;   credit  unions  as  of  June  30,  1935. 

2  Decrease. 

3  Not  under  supervision  of  State  Banking  Department.     Figures  included  to  show  total  banking  assets 
of  the  Commonwealth. 

♦Reports  of  assets  not  required  by  this  department. 

General  Legislation  Enacted. 

Chap.  4.  An  Act  extending  the  period  of  operation  of  certain  laws  authorizing 
domestic  corporations  to  contribute  to  certain  funds  for  the  betterment  of 
social  and  economic  conditions. 

Chap.  162.  An  Act  authorizing  banking  institutions  and  insurance  companies  to 
make  loans  insured  under  the  provisions  of  the  National  Housing  Act. 

Chap.  452.  An  Act  to  provide  for  the  authorization  and  supervision  of  banking 
companies. 

Chap.  55.  Resolve  providing  for  an  investigation  and  study  by  a  special  com- 
mission relative  to  certain  practices  in  connection  with  foreclosure  of  real 
estate  mortgages  and  relative  to  the  limitation  of  actions  on  certain  promissory 
notes. 


SAVINGS  BANKS. 

The  statement  of  condition  of  the  savings  banks  of  this  Commonwealth  as  of 
the  close  of  business  October  31,  1935,  compared  with  a  similar  statement  as  of  the 
close  of  business  October  31,  1934,  shows  an  increase  in  deposits  of  approximately 
$33,800,000  and  an  increase  in  depositors  of  11,000.  Such  deposits  now  total 
$2,077,885,906.  There  has  been  an  increase  in  the  surplus  accounts  of  $7,282,000. 
The  investment  in  United  States  Government  securities  has  increased  $91,300,000 
and  cash  balances  have  increased  approximately  $8,000,000.  The  amount  invested 
in  real  estate  loans  has  decreased  $51,900,000  whereas  the  amount  of  real  estate 
held  by  foreclosure  has  increased  $31,880,000.  Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  have  increased  $695,000,  although  the  increase  in  such 
items  during  the  preceding  year  amounted  to  $1,315,000.  The  rate  of  interest 
charged  for  mortgage  loans  has  been  general!}'  reduced  and  such  rate  for  loans  on 
home  properties  occupied  by  the  owner  has  been  reduced  to  b}/2  per  cent. 

On  June  6,  1935,  and  on  January  1,  1936,  the  Millbury  Savings  Bank  was  author- 
ized to  permit  depositors  to  withdraw  amounts  not  exceeding  30  per  cent  and 
35  per  cent,  respectively,  of  their  deposits  as  shown  by  its  books  at  the  time  of  its 
resumption  of  business  October  2,  1933. 
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On  November  23,  1935,  by  order  of  the  Supreme  Judicial  Court  its  former  order 
of  June  20,  1933,  was  amended  and  the  reduction  in  the  amount  due  to  depositors 
of  the  Somerville  Institution  for  Savings,  now  the  Somerset  Savings  Bank,  was 
changed  from  50  per  cent  to  45  per  cent,  thereby  increasing  the  amount  available 
to  such  depositors  to  55  per  cent. 

Legislation  was  enacted  permitting  the  saving  banks  to  make  loans  insured  under 
the  provisions  of  the  National  Housing  Act.  This  legislation  was  adopted  in  an 
effort  to  assist  conditions  affecting  the  real  estate  market. 

For  the  purpose  of  filing  in  the  Probate  Court  petitions  to  recover  deposits 
remaining  unclaimed  for  thirty  years  in  the  various  savings  banks  in  the  Common- 
wealth, the  list  of  such  deposits,  which  was  compiled  in  1931,  is  being  revised. 

Legislation  Enacted. 
Chap.  72.     An  Act  further  modifying  the  requirements  for  making  certain  railroad 

bonds  legal  investments  for  savings  banks,  institutions  for  savings  and  trust 

companies  in  their  savings  departments. 
For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

Mutual  Savings  Central  Fund,  Inc. 

A  statement  of  the  condition  of  this  corporation  will  appear  in  the  complete 
report  to  be  submitted  at  a  later  date. 


DIVIDENDS  PAID. 

Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies,  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below :  — 


Average  Dividend  (Per  Cent) 

1935. 

1934. 

Savings  Banks          .         .         .         .         . 

Savings  Departments  of  Trust  Companies       ..... 

Co-operative  Banks: 

Matured  Share  Certificates  ........ 

Paid-up  Share  Certificates    ........ 

3.07 
2.71 

3.93 
3.68 
3.65 

3.36 

2.98 

4.07 
3.83 
3.84 

Respectfully  submitted, 

HENRY  H.  PIERCE 

Commissioner  of  Banks. 
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STATEMENT  No.  1 
Aggregate  Statement,  October  31,  1935 


Assets 


October  31,  1935. 


June  30,  1935. 


October  31,  1934. 


United    States    Government    securities    and 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes   . 

Railroad  bonds  and  notes  . 

Street  railway  bonds 

Boston  Terminal  Company  bonds 

Telephone  company  bonds 

Gas.  electric  and  water  company  bonds 

Federal  Land  Bank  bonds. 

Home  Owners'   Loan  Corporation  bonds 
and  notes       ..... 

Bank  and  trust  company  stocks 

Federal  Home  Loan  bank  stock 

Securities  acquired  for  debts 

Securities  under  agreement 

Loans  on  real  estate  (net) 

Loans  on  personal  security:  . 

a.  Three  or  more  individuals  . 

b.  Corporations  with  sureties  or  endorser 
r.  Mass.  gas,  electric  light,  telephone  and 

street  railway  corporations 

d.  Railroad  corporations 

e.  Secured  by  pledge  of: 

1.  First  mortgages  of  real  estate 

2.  Bonds  and  notes  legal  for  invest 

ment      .... 

3.  Deposit  books  of  savings  and  co 

operative  banks 

4-5.  Other  bonds,  notes  and  shares  of 
corporations  or  associations 

6.  Life  insurance  policies 
Bankers  acceptances 
Bank  building* 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etct 
Taxes,  insurance,   etc.,   paid  on   mortgaged 

properties      ..... 
Due  from  Mutual  Savings  Central  Fund,  Inc. 
Deposit  Insurance  Fund     . 
Other  assets      ..... 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Liabilities 
Deposits  .... 

Christmas  and  other  club  deposits 
Guaranty  fund 
Profit  and  loss 
Net  current  income  . 
Unearned  discount    . 
Reserved  for  dividends 
Bills  payable 
Other  liabilities 


$383,627,383  76 

78,745,025  35 

229,082,648  24 

16,454,582  93 

10,443,605  10 

29,900,407  47 

148,929,728  15 

1,960,606  67 


34,429,794  16 

27,400  00 

2,676,625  47 

100,939  89 

1 ,080,357,896  25 

1,865,794  01 
1,604,124  55 


40,004  00 


4,479,758  49 

271,156  87 

3,955,428  39 

28,284,008  67 
73,465  25 

20,190,864  18 

412,927  42 

141,722,830  58 

7,902,845  48 
3,225,254  84 
5,061,797  44 
453,982  27 
58,461,663  27 
6,219,196  60 


$2,300,961,745  75 

$2,077,885,906  45 

9,884,718  79 

120,804,892  56 

72,957,511  50 

14,784,153  91 

398,762  31 

1,543,140  45 

1,567,041  08 

1,135,618  70 


$359,007,592  97 

83,701,588  43 

227.249,229  26 

16,408,303  40 

10,635,539  98 

30,379,250  66 

145,957,681  62 

2,470,557  92 

3.166,019  07 

34,084,869  93 

27,400  00 

3,345,686  04 

1,096,232,521  86 

1,929,216  24 
1,722,991  67 

87,504  00 


4,791,840  09 

107,036  22 

5,634,007  62 

30,743,132  41 
58,407  12 

20,039,163  91 

415,627  54 

131,382,242  80 

7,240.055  35 
3,225,254  84 
5,061,797  44 
440,507  47 
62,404,398  07 
6,635,381  08 


$2,300,961,745  75 


$2,294,584,805  01 

$2,072,539,327  55 

7,056,167  38 

118,461,394  22 

73,163,442  97 

16,927,652  65 

318,290  34 

3,274,693  57 

1,645,581  89 

1,198,254  44 


$2,294,584,805  01 


$292,349,739  44 

92,285,534  28 

230,877,426  35 

21,611,763  04 

11,483,571  04 

32,576,737  54 

148,092,134  17 

2,757,185  42 

2,673,855  60 

34,594,451  09 

20,550  00 

3,575,277  09 

1,132,251,649  16 

1,980,771  62 
2,099,679  34 

435,004  00 


5,208,222  20 

211,709  18 

4,315,484  57 

35,736,639  79 
73,678  81 

19,961,576  45 

441,903  18 

109,842,666  64 

7,207,212  47 
3,225,254  84 
5,061,797  44 
1,004,497  78 
50,922,282  15 
5,746,980  57 


$2,258,625,235  25 

$2,044,064,518  07 

8,240,956  64 

114,192,738  02 

72,287,759  02 

15,466,596  06 

537,623  28 

1,694,915  89 

1,611,787  32 

528,340  95 


$2,258,625,235  25 


♦Estimated  value,  October  31,  1935,  $24,357,163.14;   October  31,  1934,  $24,335,102.86. 
TAssessed  value,  October  31,  1935,  $150,042,564.81;   October  31,  1934,  $121,199,996.14. 
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STATEMENT  No.  2 
Income  Account  of  All  Savings  Banks  for  Year  ending  October  31,  1935 


Gross  amount  of  interest  received 
Real  estate  for  banking  purposes  (net) 
Safe  deposit  boxes    ..... 
Collection  fees  on  Savings  Bank  Life  Insurance 
Other  income  ...... 

Total  ordinary  income 
Less: 
Expenses  paid  ..... 

State  tax  paid  ..... 

Interest  paid  or  rebated     .... 
Real  estate  by  foreclosure,  net  expense 
Transferred  to  guaranty  fund 

Total  ordinary  charges 

Net  income  available  for  dividends 
Ordinary  dividends  declared       . 
Christmas  and  other  club  dividends  declared 

Total  dividends  .... 

Net  income        ..... 
Other  profits: 
On  securities  sold  and  matured 
Real  estate  by  foreclosure 
Recoveries  on  loans  .... 

Other  profit?    ...... 

Total 

Other  charges: 
Securities  sold  .  . 

Depreciation  of  securities  charged  off 
Premiums  charged  off        ...  . 

Banking  houses  written  down     . 

Real  estate  by  foreclosure,  losses  and  depreciation 

Loans      ....... 

Other  losses      ...... 

Total 

Excess  of  other  charges  deducted 

Net  loss  for  the  year  .... 

Net  undivided  profits  October  31,  19341 

Net  undivided  profits  October  31,  19351 


$95,385,893  18 
37.406  92 
40,599  00 
16,051  68 
10,777  18 


$95,490,727  96 


$8,816,228  87 

1,980,103  31 

2,147,537  93 

158,975  75 

6,742,154  54 


$60,762,122  93 
71.258   17 


$10,628,564  22 
801,724  72 
102,973  99 
322.797  21 


19,845,000  40 
$75,645,727  56 


60,833,381   10 


$14,812,346  46 


$11,856,060  14 


$856,494  13 

6,192,160  29 

7,498,797  38 

348.892  26 

7,859,491  38 

3.402,127  74 

674,908  53 


26.832,871  71 


14.976.811  57 

$164,465   11 
89.449,270  97 

$89,284,805  86 


lProfit  and  loss,  net  current  income  and  reserved  for  dividends. 
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STATEMENT  No.  3 
Comparative  Condition  of  All  Savings  Banks 


Percentage  of  Invest- 

MENTS  TO  TOTAL  ASSETS  < 

)N 

October  3 

— 

ASSETS 

October  31, 
1935 

October  31, 
1934 

1 

i 

1935 

1934  1  1929 

1924 

1919 

Securities 

United     States     Government 

securities  and  fully  guaran- 

teed obligations 

$383,627,383  76 

$292,349,739  44 

16.67 

12.94 

- 

- 

- 

Other  public  funds,  bonds  and 

notes         .... 

78,745.025  35 

92,285.534  28 

3.42 

4.09 

11.41 

18.42 

16.84 

Railroad  bonds  and  notes 

229,082,648  24 

230.877,426  35 

9.96 

10.22 

10.63 

12.93 

16.49 

Street  railway  bonds 

16,454,582  93 

21,611,763  04 

.72 

.96 

1.45 

2.06 

2.79 

Boston  Terminal  Co.  bonds    . 

10.443,605  10 

11,483,571  04 

.45 

.51 

.44 

.56 

.70 

Telephone  Company  bonds     . 

29,900,407  47 

32,576,737  54 

1.30 

1.44 

1.'78 

1.38 

1.22 

Gas,  electric  and  water  com- 

pany bonds 

148,929,728  15 

148,092,134  17 

6  47 

6.56 

6.87 

.94 

.07 

Federal  Land  Bank  bonds 

1,960,606  67 

2,757,185  42 

.09 

.12 

.03 

.03 

- 

Home  Owners'  Loan  Corpora- 

tion bonds  and  notes 

- 

2,673,855  60 

- 

.12 

- 

- 

- 

Bank  stocks 

34,429.794  16 

34,594.451  09 

1.50 

1.53 

1.47 

.96 

1.03 

Federal  Home  Loan  bank  stock 

27,400  00 

20.550  00 

- 

- 

- 

- 

- 

Bankers'  acceptances 

- 

- 

- 

- 

.01 

- 

.04 

Securities   acquired  in   settle- 

ment of  indebtedness 

2,676,625  47 

3,575,277  09 

.12 

.16 

.24 

.03 

.06 

Securities  under  agreement     . 

100,939  89 

- 

- 

- 

- 

— 

Loans 

On  real  estate 

1,080,357,896  25 

1,132,251,649  16 

46.95 

50.13 

53.71 

51.08 

44.12 

On  personal  security 

40,573,740  23 

50,061.189  51 

1.76 

2.22 

9.66 

8.86 

13.46 

Real  Estate 

For  banking  purposes    . 

20,190,864  18 

19,961.576  45 

.88 

.88 

.84 

.81 

.77 

By  foreclosure,  etc. 

141,722,830  58 

109,842,666  64 

6.16 

4.86 

.41 

.01 

.22 

Miscellaneous 

Furniture  and  fixtures   . 

412,927  42 

441,903  18 

J    .38 

.38 

.03 

.02 

04 

Sundry  assets 

8,356,827  75 

8,211,710  25 

Cash 

In  banks,  on  interest 

58,107,895  83 

50,689,928  21 

] 

In  banks,  not  on  interest 

353,767  44 

•       232,353  94 

Currency  and  specie 

5,137,896  13 

4,824,296  94 

Checks  and  cash  items  . 

1,081.300  47 

922,683  63 

[3.17 

2.88 

1.02 

1.91 

2.15 

Due    from     Mutual     Savings 

Central  Fund,  Inc. 

3.225.254  84 

3,225,254  84 

Deposit  Insurance  Fund 

5.061.797  44 

5,061,797  44 

$2,300,961,745  75 

$2,258,625,235  25 

100 

100 

100 

100 

100 

October  31,  1935 

October  31,  1934 

Increase  for  Year 

LIABILITIES 

Amount 

Amount 

Amount 

Deposits      ...... 

$2,077,885,906  45 

$2,044,064,518  07 

$33,821,388  38 

Christmas  and  other  club  deposits 

9,884,718  79 

8,240,956  64 

1,643,762   15 

Guaranty  fund     ..... 

120,804,892  56 

114,192,738  02 

6,612,154  54 

Profit  and  loss      ..... 

72,957,511  50 

72,287,759  02 

669,752  48 

Current  income,  less  expenses  and  taxes 

paid          ...... 

14,784,153  91 

15,466,596  06 

682,442   15* 

Unearned  discount         .... 

398,762  31 

537,623  28 

138,860  97* 

Reserved  for  dividends 

1,543,140  45 

1,694,915  89 

151,775  44* 

Bills  payable        ..... 

1,567,041  08 

1,611,787  32 

44,746  24* 

Sundry  liabilities.          .... 

1,135,618  70 

528,340  95 

607,277  75 

$2,300,961,745  75 

$2,258,625,235  25 

$42,336,510  50 

♦Decrease. 
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STATEMENT  No.  4 

Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1935,  at 

Each  Specified  Rate  of  Interest 


Rate  (Per  Cent) 


Loans  on  Real 
Estate 


Loans  on  Per- 
sonal Security 


Bonds, 
Stocks,  etc. 


Total  Loar 
InvehtDK 


.0   . 

$2,589,681  05 

$97,168  53 

$3,800,128  79 

$6,486,978  37 

.20  . 

— 

- 

125,000  00 

125,000  00 

.23  . 

- 

- 

75,000  00 

75,000  00 

.25  . 

407,625  00 

- 

1,289.887  50 

1,697,512  50 

.26  . 

- 

- 

25,000  00 

25,000  00 

.28  . 

- 

- 

35,000  00 

35,000  00 

.30  . 

- 

- 

605,000  00 

605,000  00 

.31  . 

— 

- 

75,000  00 

75,000  00 

.315 

- 

- 

150,000  00 

150,000  00 

.32  . 

- 

- 

250,000  00 

250,000  00 

.35  . 

- 

- 

960,000  00 

960,000  00 

.36 

- 

- 

50,000  00 

50,000  00 

.39  . 

- 

- 

50,000  00 

50,000  00 

.40  . 

- 

- 

1,115,050  99 

1,115,050  99 

.415 

- 

- 

100,000  00 

100,000  00 

.42  . 

- 

- 

75,000  00 

75,000  00 

.45  . 

- 

- 

335,000  00 

335,000  00 

.46  . 

- 

- 

50,000  00 

50,000  00 

.49  . 

- 

- 

50,000  00 

50,000  00 

.50  . 

230,000  00 

226,860  00 

1,035,959  16 

1,492,819  16 

.52  . 

— 

— 

100.000  00 

100,000  00 

.53  . 

- 

- 

50,000  00 

50,000  00 

.55  . 

- 

- 

75,000  00 

75,000  00 

.57  . 

- 

- 

65,000  00 

65,000  00 

.59  . 

- 

100,000  00 

100,000  00 

.60  . 

- 

- 

355,000  00 

355,000  00 

.625 

- 

- 

15,000  00 

15,000  00 

.64  . 

- 

— 

40.000  00 

40,000  00 

.70  . 

- 

- 

306.212  36 

306,212  36 

.75  . 

- 

50,000  00 

199.500  00 

249,500  00 

.80  . 

- 

- 

25.000  00 

25,000  00 

.90  . 

- 

- 

60,000  00 

60,000  00 

1.00  . 

5,492,458  95 

499.861  06 

493.071  28 

6,485,391  29 

1.10  . 

- 

- 

25.000  00 

25,000  00 

1.125 

- 

- 

1.034.062  50 

1,034,062  50 

1.13  . 

— 

- 

10,705  16 

10,705  16 

1.23  . 

- 

10.000  00 

10,000  00 

1.238 

- 

- 

11.2' 

11,265  56 

1.25  . 

- 

225,200  00 

406.047  51 

631,247  51 

1.375 

- 

- 

2.762,921  89 

2,762,921  89 

1.40  . 

— 

— 

3.375  00 

3.375  00 

1.50  . 

765,860  00 

231,123  70 

8,182,085  34 

9,179,069  04 

1.60  . 

- 

— 

283  75 

283  75 

1.625 

- 

- 

4.689,526  03 

4,689,526  03 

1.75  . 

- 

74.000  00 

1,285,750  28 

1,359,750  28 

2.00  . 

12,323,750  41 

382,619  37 

1,917,596  66 

14,623,966  44 

2.125 

- 

- 

9,166.396  08 

9,166,3'j6  08 

2.25  . 

— 

27,300  00 

797.051  96 

824.351  96 

2.40  . 

- 

- 

5.980  00 

5,980  00 

2.50  . 

3,029,167  92 

232,500  00 

6.240.216  22 

9,501,884  14 

2.625 

— 

- 

916.892  50 

916.892  50 

2.63  . 

- 

- 

283  30 

283  30 

2.75  . 

550,000  00 

35,000  00 

15,210,159  52 

15,795,159  52 

2.875 

- 

- 

26,953.236  60 

26.953,236  60 

3.00  . 

28,999,447  06 

1,371,047  10 

58,042,061  34 

88,412,555  50 

3.125 

— 

- 

21.309,961  85 

21,309,961  85 

3.18  . 

- 

- 

8.250  00 

8,250  00 

3.25  . 

581,250  00 

75,000  00 

62,459.027  33 

63,115,277  33 

3.35  . 

— 

— 

13.358  04 

13.358  04 

3.375 

- 

- 

25,947,037  99 

25,947,037  99 

3.44  . 

- 

- 

1,600  00 

1,600  00 

3.50  . 

5,457,489  83 

294,066  90 

39.964,601  10 

45,716,157  S3 

3.65  . 

- 

— 

3,000  00 

3.000  00 

3.75  . 

- 

175,987  00 

30,488.387  85 

30,664,374  85 

3.80  . 

— 

— 

3,600  00 

3,600  00 

3.875 

- 

- 

2.000  00 

2.000  00 

3.90  . 

- 

- 

2.500  00 

2.500  00 

4.00 

55.932,006  21 

3,836.678  64 

166.404,783  58 

226,173,468  43 

4.125 

- 

— 

11.000  00 

11,000  00 

4.25 

958,000  00 

453,131  00 

82.805.963  65 

84,217,094  65 

4.287 

- 

- 

1,805  00 

1,805  00 

4 .  50 

33,173,783  50 

2.754.606  45 

99.406.260  43 

135,334,650  38 

4.666 

- 

- 

560  00 

560  00 

4.75 

7,941,770  87 

63,824  94 

8,067.096  74 

16,072,692  55 

4.80 

25,000  00 

— 

— 

25,000  00 

4.84 

- 

- 

3.925  70 

3,925  70 

4.90 

- 

- 

10,200  00 

10,200  00 

5.00 

269,319,336  34 

10,258,376  SO 

1S3.0S7.345  82 

462,665,058  96 
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STATEMENT  No.  4  —  Concluded 

Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1935,  at 

Each  Specified  Rate  of  Interest 


Rate  (Per  Cent) 


Loans  on  Real 
Estate 


Loans  on  Per- 
sonal Security 


Bonds 
Stocks,  etc. 


Total  Loans  and 
Investments 


5.25 

§7,850,450  00 

$85,203  65 

$372,698  00 

$8,308,351  65 

5.375 

100,000  00 

- 

- 

100.000  00 

5.50 

474,455,014  51 

6,046,125  39 

10,764,481  47 

491,265,621  37 

5.75 

1,053,482  00 

200,000  00 

555,000  00 

1,808,482  00 

5.81 

— 

— 

279  00 

279  00 

6.00 

168,014,133  96 

12,790,801  56 

20,660,768  61 

201,465,704  13 

6.25 

— 

— 

325  00 

325  00 

6.50 

841,229  77 

70,844  83 

1,352,404  75 

2,264,479  35 

7.00 

240,933  87 

16,413  31 

4,084,471  34 

4,341,818  52 

7.50 

- 

- 

549,006  00 

549,006  00 

8.00 

26.025  00 

- 

9,239,781  38 

9,265,806  38 

8.50 

— 

— 

49,575  00 

49,575  00 

8.75 

- 

- 

5,071  50 

5,071  50 

9.00 

- 

- 

82,701  57 

82,701  57 

10.00 

- 

- 

10,492,047  49 

10,492,047  49 

10.35 

- 

- 

1,218  00 

1,218  00 

10.50 

- 

- 

11,101  00 

11,101  00 

11.20 

- 

- 

1,078  80 

1,078  80 

12.00 

- 

- 

1,278,076  25 

1,278,076  25 

12.50 

- 

- 

40,000  00 

40,000  00 

13.70 

- 

- 

218  75 

218  75 

14.00 

- 

- 

1,508,691  00 

1,508,691  00 

15.00 

- 

- 

416,867  22 

416,867  22 

16.00 

- 

- 

5,013,148  34 

5,013,148  34 

18.00 

— 

- 

260  00 

260  00 

20.00 

- 

- 

6,868  00 

6,868  00 

24.00 

- 

- 

1,919  00 

1,919  00 

25.00 

- 

— 

145  00 

145  00 

30.00 

- 

- 

81,505  36 

81,505  36 

40.00 

- 

- 

1,067  00 

1,067  00 

Totals  . 

$1,080,357,896  25 

$40,573,740  23 

$936,378,747   19 

$2,057,310,383  67 

Average  rate 

5.17 

4.95 

4.15 

4.70 

Average  rate  October 

31,  1934     . 

5.35 

5.05 

4.39 

4.94 
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STATEMENT  No.  5 
Dividends 

Rates  of  dividends  paid,  including  extra  dividends,  and  average  rates  earned 
upon  deposits  (exclusive  of  club  deposits)  during  the  last  twenty  yea 


RATE  OF 

DIVIDEND 

(PER 

CENT) 

Number  of  Banks  paying  at  Each  Rate 

eo 
3 

eo 

c 

eo 
« 

eo 

— 
eo 

o 
eo 
en 

05 
OS 

00 

C5 

<o 
o» 

- 

©       r. 

eo 
o> 

C* 

<N 

OS 

o 

CM 

O 

01 

01 

co 

OS 

— 
CI 

CO 

— 
as 

1 

2% 
3 
3H 

3% 

3H 
3^ 
354 
4 

4H 

4*A 

4M 

4Vs 

413/20 

4H 

4K 

49/10 

5 

554 

6 

7 

Tot 
Ave 

d 
Ave 

e 

0 

F 

al 

rage 

ividenc 

rage 

arnings 

n  de- 

osits 

15 
128 

34 

16 

193 
3.07 

4.60 

27 
1 

52 

1 

112 

193 
3.36 

4.88 

8 

5 

64 

4 

95 

12 

3 

191 
3.64 

5  15 

4 
31 

83 
1 

49 

1 

16 

1 

6 
1 
1 

194 
4.34 

5.58 

1 

9 

2 

65 

3 
56 

1 

1 

55 

2 

1 

196 
4.72 

5.65 

29 

13 

1 
1 
1 
138 
8 
5 

196 
4.93 

5.80 

1 

73 

33 

1 
1 
2 

78 
2 
4 

1 

196 

4.79 

5.83 

1 

102 

1 

17 

3 

1 

70 

1 

196 
4.71 

5.61 

3 

104 

17 
2 
1 

1 
66 

2 

196 
4.70 

5.60 

4 

3 

1 

119 

1 

12 

2 

53 

1 

196 
4  M 

5.62 

6 

4 

139 
1 

11 

34 

1 

196 
4.59 

5.61 

8 

4 

139 
1 

9 

34 

1 

LM 

4.58 

5.66 

9 
8 

133 

1 

12 
33 

196 
4.57 

5.52 

6 

4 

124 

13 
49 

196 
4.62 

7 
2 

114 

13 

59 

1 

196 
4.65 

5.88 

11 
1 

13 

126 

22 

196 
4.54 

5.47 

30 

19 

131 

6 
10 

196 

"   - 

1 

74 

1 
55 

51 

7 
2 

196 

5.15 

5 

164 

1 

10 

13 

196 
4.05 

1 

1 

2 

164 

9 
16 

2 

1 

196 
4  04 

4  75 

STATEMENT  No.  6 
Real  Estate  by  Foreclosure 

Principal 
Balance  as  shown  in  statement  of  October  31,  1934,  11.305  estates 
Acquired  during  year  ending  October  31,  1935.  7,536  estates: 
Total  amount  of  loans  charged  to  this  account  during  year 
Expenses  and  taxes  paid      ........ 

Total  principal  added  during  year  ..... 


$58,883,256 
3,959,859 


.?109,842,666  64 

12 
39 


.     62,843,115  51 


Received  for  3,443  estates  sold  during  year 
Deduct: 

Profits  on  estates  sold 

Amounts  returned  to  former  owners 


Add: 

Losses  on  estates  sold 


SI. 214. 427  41 
13,858  73 


$32,321,706  98 

1.228,286  14 
$31,093,420  S4 


$172,685,782  15 


Amounts  charged  off  to  cover  depreciation  or  pro- 
spective loss    ....... 


$3,152,821    17 
5,172,330  58 


8.325.151   75 


$10,183,057 
18.638,678 


Income 
Rents,  etc.,  received  during  year  ...... 

Expenses,  taxes,  etc.,  less  $10,539.81  charged  off  . 

Net  operating  deficit  applied  toward  increasing  book  value    ..... 

Balance    as    shown    in    statement    of    October    31,    1935,    (15,308    estates    assessed 

S  150,042,564.81  held  by  192  banks) 

Increase  dining  year.  ........... 


39,418,572  59 
S133.267.209  56 


96 
98 


8.455,621  02 


.$141,722,830  58 
.   $31,880,163  94 
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STATEMENT  No.  7 
Comparative  Statement  of  Yearly  Transactions  of  Savings  Banks 


Yeae 

ending  October  31 

Statistics  of  Business 

| 

1935 

1934 

1933 

1932 

1931 

Accounts.1 

Number  opened  during  year 

287,166 

294,200 

319,014 

284,276 

293,866 

Number  closed  during  year   . 

276.340 

302,671 

320,383 

376,946 

314,767 

Number  open  October  31 

2.832.415 

2,821,589 

2.830,060 

2,831,429 

2,924,099 

Average  in  each  account 

$733.61 

$724.44 

$715.44 

$729.78 

$738  48 

Deposits  and  Withdrawals.1 

Total  deposits  October  31 

$2;077,885,906 

$2,044,064,518 

$2,024,738,844 

$2,066,332,968 

$2,159,382,376 

Increase  over  previous  year  . 

$33,821,388 

$19,325,674 

$41,594,124  2 

$93,049,408  2 

$54,538,670 

Number  of  deposits  during  year 

3.719,190 

3,470,802 

2,929,964 

3,381,827 

4,220,291 

Number  of  withdrawals  during  year 

3,706,383 

3,741, 46K 

3,966,544 

4,100,971 

3,724,133 

Average  deposit   .... 

$86.55 

$88.38 

$94.76 

$98.61 

$88.13 

Average  withdrawal 

$94.12 

$94.29 

$98.46 

$125.15 

$111.08 

Amount  deposited  during  year 

$321,894,652 

$306,758,535 

$277,654,537 

$333,472,442 

$371,943,452 

Amount  withdrawn  during  year 

$348,835,387 

352,766,897 

$390,564,473 

$513,246,953 

$413,685,838 

Loans. 
Of  ?3.000  or  less  October  31 

105,313 

108,383 

114,514 

118,608 

120,626 

Amount  of  same 

$164,257,873 

$168,041,386 

$173,846,277 

$187,144,071 

$178,642,477 

On  real  estate  October  31 

181,324 

188,287 

197,390 

200,006 

202,937 

Average  real  estate  loan  October  31 

$5,903 

$6,013 

$6,046 

$6,152 

$6,216 

Number  of  new  real  estate  loans 

made  during  year 

6,983 

5,865 

6,795 

8,333 

14,751 

Amount  of  same  .... 

$44,735,268 

$46,591,200 

$54,019,226 

$56,710,250 

$93,800,963 

On  personal  security     . 

18,009 

20,486 

23,625 

28,596 

34,438 

Average  amount  of  same 

$2,253 

$2,444 

$2,486 

$2,758 

$3,861 

Income,  Dividends,  etc. 

Total  income        .... 

$95,676,156 

$99,757,022 

$104,211,260 

$115,354,104 

$121,938,727 

Dividends   ..... 

60,762,123 

65,334,037 

71,315,812 

86,725,103 

96,281,055 

Christmas  and  other  club  interest 

71,258 

66,175 

66,957 

80,388 

99,016 

Expenses     ..... 

8,816,229 

8,798,920 

8,210.614 

8,411,614 

8,259,278 

State  taxes            .... 

1,980,103 

2.202,976 

2,460,345 

2,843,204 

2,937,045 

Credited  to  guaranty  fund 

6,742,155 

6,764,642 

2,001,799 

2,186,153 

3,955,175 

Ratios. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Dividends  to  income     . 

63.58 

65  56 

68  50 

75.25 

79.04 

Expenses  to  income 

9.21 

8.82 

7.88 

7.29 

6.77 

State  taxes  to  income    . 

2.07 

2.21 

2.36 

2.46 

2.41 

Guaranty  fund  additions  to  income 

7.05 

6.78 

1.92 

1.90 

3.24 

Other  deductions  to  income  . 

18.09 

16  63 

19.34 

13.10 

8.54 

Dividends  to  total  assets  October  31 

2.64 

2  90 

3.19 

3.81 

4.05 

Expenses  to  total  assets  October  31 

.38 

.39 

.37 

.37 

.35 

State  taxes  to  total  assets  October 

31 

.09 

.10 

.11 

.12 

.12 

Guaranty  fund  additions  to  total 

assets  October  31 

.29 

.30 

.09 

.09 

.17 

Miscellaneous. 

Amount  received  for  transmission 

$643,319 

$648,831 

$1,083,911 

$2,578,076 

$1,219,396 

Number  of  transactions 

8,301 

9,307 

10,248 

11,628 

7,668 

Number  of  banks  operating 

47 

49 

55 

56 

54 

1  Does  not  include  statistics  relating  to  Christmas  and  other  club  deposits.  2  Decrease. 

STATEMENT  No.  8 
Operating  Expenses 


Year  ending 

October 

31,  1935 

1934 

1933 

1932 

1931 
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State  tax  (net) . 

$1,980,103  31 

2.07 

$.86 

2.21 

$   .97 

2.36 

$1.10 

2.47 

$1.25 

2.41 

$1.23 

Salaries 

5,592,361    11 

5.84 

2.43 

5.52 

2.44 

5.14 

2.40 

4.62 

2.34 

4.32 

2.21 

Rent 

936,682  84 

.98 

.41 

.90 

.40 

.73 

.34 

.67 

.34 

.62 

.32 

Advertising 

247,496  47 

.26 

.11 

.28 

.12 

.27 

.12 

.33 

.16 

.32 

.16 

Other  expenses 

2,039,688  45 

2.13 

.88 

2.12 

.94 

1.74 

.81 

1.67 

.85 

1.51 

.78 

Total    . 

$10,796,332  18 

11.28 

$4.69 

11.03 

$4.87 

10.24 

$4.77 

9.76 

$4.94 

9.18 

$4.70 

xii  P.D.  8,  Part  I. 

STATEMENT  No.  9 

Surplus 
Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  banks  on 
October  31,  of  the  last  twenty-nine  years. 

Based  on  Securities  at  Book  Values 


Guaranty  Fund 

Profit  and  Loss 

Account 

Total 

YEAR 

Per 

Per 

Per 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

1907  . 

$32,825,176 

05 

4.64 

SI  1,096,415  30 

1.57 

§43,921,591  35 

6.21 

1908 

33,547,581 

14 

4.73 

12.929,970  80 

1.82 

46,477,551  94 

6.55 

1909 

34,740,030 

12 

4.68 

14,131,426  80 

1.90 

48,871,456  92 

6.58 

1910 

36,155,736 

30 

4.69 

14,609,348  21 

1.89 

50,765,084  51 

6.58 

1911 

37,648.475 

12 

4.69 

15,353.443  23 

1.91 

53,001,918  35 

6.60 

1912 

39,493,627 

68 

4.71 

16,564.496  36 

1.97 

56,058,124  04 

6.68 

1913 

41,243,486 

11 

4.74 

18,105,304  63 

2.08 

59,348,790  74 

6.82 

1914 

42,932,209 

82 

4.77 

21.021,547  30 

2.34 

63,953.757  12 

7.11 

1915 

44,398.015 

35 

4.78 

23.969,412  47 

2.58 

68,367,427  82 

7.36 

1916 

47,108,302 

92 

4.72 

24,988,036  58 

2.50 

72,096.339  50 

7.22 

1917 

49,556,786 

47 

4.85 

26,874,748  69 

2.63 

76,431,535  16 

7.48 

1918 

50,426,647 

96 

4.88 

30,096,324  46 

2.91 

80,522,972  42 

1919 

53,033,228 

25 

4.76 

31,941,730  05 

2.87 

84,974,958  30 

7.63 

1920 

57,205,293 

14 

4.74 

36,221,087  33 

3.00 

93,426,380  47 

7.74 

1921 

60,012,928 

33 

4.85 

40,289,423  26 

3.26 

100,302,351  59 

8.11 

1922 

63,052,032 

69 

4.78 

44,020,463  02 

3.33 

107,072,495  71 

8.13 

1923 

68,008,083 

18 

4.72 

47,622,854  28 

3.31 

115,630,937  46 

8.03 

1924 

72,489,967 

40 

4.75 

50,645,251  98 

3.31 

123,135,219  38 

8.06 

1925 

77,271,990 

09 

4.75 

55.502,555  27 

3.41 

"  1  .45  36 

8.16 

1926 

81,674,340 

09 

4.75 

60,282,274  06 

3.51 

141,956,614  15 

8.26 

1927 

86,515,962 

24 

4.67 

63,385,856  28 

3.42 

149,901,818  52 

8.09 

1928 

91,965,173 

97 

4.63 

66,911,841  31 

3.37 

158,877,015  28 

8.00 

1929 

96,671,464 

13 

4.72 

77,035,969  46 

3.76 

173,707,433  59 

8.48 

1930 

101,072,626 

27 

4.78 

78,687,136  10 

3.72 

179,759.762  37 

8.50 

1931 

105,003,806 

59 

4.84 

81,600,996  82 

3.76 

186,604.803  41 

8.60 

1932 

106,213,292 

98 

5.12 

72,605,034  45 

3.50 

178,818,327  43 

8.62 

1933 

107,533,096 

13 

5.29 

71,222,527  61 

3.51 

178,755,623  74 

8.80 

1934 

114,192,738 

02 

5.56 

72,287,759  02 

3.52 

186.480,497  04 

9.08 

1935 

120,804.892 

56 

5.79 

72.957.511  50 

3.49 

193,762,404  06 

9.28 

Based  on  Securities  at  Estimated  Market  Values 


1907   . 

$32,825,176  05 

4.64 

$8,252,932  66 

1.17 

$41,078,108  71 

5.81 

1908  . 

33,547,581  14 

4.73 

17,436,211  55 

2.46 

50,983,792  69 

7.19 

1909  . 

34,740,030  12 

4.68 

22,302,689  86 

3.00 

57,042,719  98 

7.68 

1910  . 

36,155,736  30 

4.69 

19,941,773  55 

2.59 

56,097,509  85 

7.28 

1911   . 

37,648,475  12 

4.69 

21,115,669  58 

2.63 

58,764,144  70 

7.32 

1912  . 

39,493,627  68 

4.71 

21,123,202  37 

2.52 

60,616,830  05 

7.23 

1913  . 

41,243,486  11 

4.74 

11,261,415  36 

1.29 

52,504,901  47 

6.03 

1914   . 

42,932,209  82 

4.77 

15.247,028  05 

1.70 

58,179,237  87 

6.47 

1915   . 

44,398,015  35 

4.78 

16,306.431  15 

1.75 

60,704,446  50 

6.53 

1916  . 

47,108,302  92 

4.72 

25.935.719  12 

2.60 

73.044,022  04 

7.32 

1917  . 

49,556,786  47 

4.85 

3,830,522  43  • 

.37 

45.726,264  04 

4.47 

1918  . 

50,426,647  96 

4.88 

4,880,023  01  i 

.47 

45.546,624  95 

4.41 

1919   . 

53,033,228  25 

4.76 

7,695,259  90  i 

.69 

45,337,968  35 

4.U7 

1920  . 

57,205,293  14 

4.74 

20,703,232  45  » 

1.72 

36,502,060  69 

3.02 

1921   . 

60,012,928  33 

4.85 

8.441,928  89  i 

.68 

51,570,999  44 

4.17 

1922  . 

63,052,032  69 

4.78 

43.514,902  56 

3.31 

106,566,935  25 

8.10 

1923  . 

68,008,083  18 

4.72 

30,480,596  33 

2.12 

98,488,679  51 

6.84 

1924  . 

72,489,967  40 

4.75 

62,821,866  87 

4.11 

135.311,834  27 

8.86 

1925  . 

77,271,990  09 

4.75 

76,259,175  08 

4.69 

153.531,165  17 

9.44 

1926  . 

81,674,340  09 

4.75 

95,472,586  09 

5.55 

177,146,926  18 

10.30 

1927  . 

86,515,962  24 

4.67 

134,764,863  72 

7.28 

221,280,825  96 

11.95 

1928  . 

91,965,173  97 

4.63 

129,053,343  11 

6.49 

221,018,517  08 

11.12 

1929  . 

96,671,464  13 

4.72 

162,205,967  42 

7.92 

258,877,431  55 

12.64 

1930  . 

101,072,626  27 

4.78 

147,353,549  71 

6.96 

248,426,175  98 

11.74 

1931   . 

105,003,806  59 

4.84 

60,523,755  36 

2.79 

165,527,561  95 

7.63 

1932  . 

106,213,292  98 

5.12 

7,403,000  86 

.36 

113,616,293  84 

5.48 

1933  . 

107,533.096  13 

5.29 

38,973,259  48 

1.92 

146,506,355  61 

7.21 

1934  . 

114,192,738  02 

5.56 

73,778,229  39 

3.59 

187,970,967  41 

9.15 

1935  . 

120,804,892  56 

5.79 

101,057,435  60 

4.84 

221,862,328  16 

10.63 

1  Less. 
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STATEMENT  No.  10 
Assets  producing  No  Income  during  the  Year 

(Exclusive  of  bank  buildings  and  furniture  and  fixtures) 


October  31,  1935 

October  31,  1934 

Number 

of 
Loans 

Amount 
loaned  or 
invested 

Number 

of 
Loans 

Amount 
loaned  or 
invested 

Real  estate  loans  ....... 

Personal  security  loans             ..... 

Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness  . 
Bonds            ........ 

Deposits  in  banks  not  on  interest    .... 

6,796 
546 

$76,646,810  35 

3,642,282  81 

1,631,437  01 

2,281,335  95 

353,767  44 

7,693 
574 

$75,917,128  20 

4,830,275  44 

1,853,953  86 

3,122,995  10 

232,353  94 

Total  assets  producing  no  income 

- 

$84,555,633  56 

- 

$85,956,706  54 
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ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  SAVINGS  BANKS 
AND  INSTITUTIONS  FOR  SAVINGS  AT  THE  CLOSE  OF 
BUSINESS,  OCTOBER  31,  1935. 


ABINGTON  —  ABINGTON  SAVINGS  BANK 

Incorporated  March  17,  1853.     Number  of  corporators,  38 


C.  Morton  Packard,  President 

Everett  L.  Crowell,  Clerk  of  the  Corporation 


Leon  S.  Fairbanks,  Treasurer 

Archie  C.  Gilman,  Assistant  Treasurer 


Board  of  Trustees:  L.  D.  Chandler t,  J.  F.  Coughlanf,  Karl  Crook,  E.  G.  Crossley*  L.  S.  Fairbanks,  G.  R. 
Farrar,  G.  F.  Garrity,  A.  C.  Gilman,  F.  W.  Goodhue,  F.  S.  Murphy,  A.  H.  Nash*t,  C.  M.  Packard*, 
J.  V.  Poole,  A.  I.  Randall*,  W.  A.  Robbins,  J.  P.  Smith,  W.  H.  Thayer*,  R.  F.  Van  Amringe*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $80,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $U57,86U) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash     ..... 


Total  Assets    . 


$2,562,882  00 

419,250  00 

81,750  00 

128,106  25 

299,000  00 

91,200  00 

101  00 

3,859,926  08 

11,514  33 

80,000  00 

456,719  79 

11,476  23 
500  00 

10,319  30 

18,107  32 

193,775  08 

12,918  26 


$8,237,545  64 


Liabilities 

Deposits    (6,420    accounts,    average, 
$1,162.16)  .  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.88%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses  . 
Other  liabilities       .... 


$7,461,059  63 
18,660  00 


436,271  00 

285,530  84 

35,749  67 

274  50 


Total  Liabilities 


$8,237,545  64 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$2,102.95 


Salaries 


Amount  paid  for         .  .        $2,102.95      $19,970.11 

Cost  per  $1,000  of  assets     .  .26  2.43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $368,636.90. 


Rent 

$2,400.00 
.29 


Advertising 
$33.50 


Other 
Expenses 

$9,403.33 
1.14 


Total 

$33,909.89 
4.12 
3.57 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 

835  real  estate  loans,  averaging  $4,622.66  (average  rate,  5.46%) :  4%,  $66,250;  5%,  $740,800;  5^%.  $2,480,398; 
6%,  $542,953;   6^%,  $29,025;   7%,  $500. 
$7  personal  loans,  averaging  $311.20  (average  rate,  5.91%):    5%,  $1,000;    6%,  $10,514. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.01%). 
Number  of  loans  not  over  $3,000  each,  403,  amounting  to  $548,162.83. 
57  real  estate  loans  made  during  year,  amounting  to  $224,825. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  lj/^% 

Oct.,    1935,  1^% 
Number  of  deposits  during  year,  3,674,  amounting  to  (accounts  opened  441) 

Number  of  withdrawals  during  year,  7,496,  amounting  to  (accounts  closed  438) 


Net  increase  in  amount  due  depositors  (accounts  increased  3) 


.  $108,947  42 
109,638  01 
787,647  41 

$1,006,232  84 
.      921,085  77 

$85,147  07 


Public  Funds 

$108,000  U.  S.  Treas.  Bonds  22£s 
492,000  U.  S.  Treas.  Bonds  2%s 
310,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3^s 
285,000  U.  S.  Treas.  Bonds  3^s 
440,000  U.  S.  Treas.  Bonds  4s 
430,000  U.  S.  Treas.  Bonds  4^3 
125,000  U.  S.  Treas.  Notes  3  Ms 
3,600  Federal  Farm  Mtg.  Corp. 
Bonds  3s 


SCHEDULE  OF  SECURITIES 

Par  Value 
$78,125  Home  Owners'  Loan 

Bonds  2%s 
244,175  Home  Owners' Loan 
Bonds  3s 
20,000  California  5%s 
10,000  Massachusetts  4*^s 
15,000  Michigan  5^3 
25,000  Michigan  5J£s 
10,000  Oregon  5^s 
10,000  Oregon  5%s 
10,000  South  Dakota  6s 


OWNED 

Par  Value 

Corp.       $20,000  Washington  6s 

20,000  West  Virginia  4^3 

Corp.        10,000  Boston  4s 

20,000  Boston  4^s 
15,000  Brockton  5s 
10,000  Chicopee  4s 
10,000  Cleveland,  O.,  5s 
20,000  Des  Moines,  la.,  6s 
20,000  Detroit,  Mich.,  5^s 
10,000  Detroit,  Mich.,  6s 
20,000  Fall  River  5^3 


♦Board  of  Investment. 


fAuditing  Committee. 


Par  Value 
$10,000  Gloucester  5e 

4,000  Lowell  5s 
10,000  Miami,  Fla.,  5s 
10,000  New  Bedford  5s 
10,000  New  Bedford  53^s 
10,000  Newport,  R.  I.,  5J^s 
10,000  St.  Paul,  Minn.,  5^s 
10,000  San  Francisco,  Cal.,  5s 
10,000  So.  Bend,  Ind..  5Ms 
10,000  Wheeling,  W.  Va.,  5s 
12,000  Woburn  5s 

6,000  Abington  4s 
10,000  Agawam  5s 
10,000  Fairhaven  4s 

5,000  Mansfield  5^s 
10.000  Methuen  5J^s 

1,250  Scituate  4s 


Railroad  Bonds 
$15,000  Maine  Central  4^s 
20,000  N.  Y.  C.  5s 
10,000  Oregon  Short  Line  5s 


Par  Value 
$20,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
10,000  Spokane  Falls  &  North.  6s 
10,000  Union  Pacific  5s 

Telephone  Company  Bonds 
$60,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co   of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Bangor  Hydro-El.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  6s 
54,000  Conn.  Lt.  &  Pow.  Co.  7s 
15,000  Consumers  Pow.  Co.  5s 
20,000  Kings  Co.  Ltg.  Co.  6^s 
30,000  Long  Island  Ltg.  Co.  6s 


P.D.  8,  Part  I. 

Par  Value 
$20,000  Los   Angeles    Gas    &    El. 

Corp.  6s 
10,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  58 
40,000  Pacific  Gas  <fc  El.  Co 
20,000  Potomac  El.  Pow.  Co.  6s 
20,000  Salmon  River  Pow.  Co.  5e 
10,000  Syracuse  Gas  Co.  5s 
20,000  Turners  Falls  Pow.  A  El. 

Co  5s 
10,000  West  Penn  Pow.  Co.  5s 

Bank  Stocks 
Shs. 
100  Abington  Nl.  Bk. 
30  First  Nl  Bk..  Adam 
75  Day  Tr.  Co.,  B. 
1,500  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
700  Nl.  Shawm ut  Bk..  Boston 
250  Second  Nl.  Bk..  Boston 
80  Brockton  Nl.  Bk. 
100  Plymouth  Nl.  Bk. 


Ira  S.  Ball,  President 


ADAMS  —  SOUTH  ADAMS  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  63 

James  L.  McClement,  Treasurer 
John  E.  Donovan,  Clerk  of  the  Corporation 

Board  of  Trustees:  I.  S.  Ball*.  F.  E.  Braman,  J.  E.  Donovan,  W.  J.  Donovan,  J.  C.  Dudley*f.  F.  A.  Malleyf, 
D.  A.  Murphy,  R.  E.  Noble*,  William  Rochet.  F.  W.  Smith*,  Frank  Szetela*,  J.  J.  Thompson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol., $11,5,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc 

sessed  value,  $US7.S95) 
Taxes,  insurance,  etc..  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$136,631  53 

8,383  87 

238,108  51 

48,400  00 

171,418  62 

61,310  21 

31,213  00 

1,920,268  50 

74,029  83 

133,000  00 
12,000  00 

412,768  02 

1,828  01 
165  00 

6,078  49 

8,271  09 

24,759  82 

14,912  25 


$3,303,546  75 


Deposits     (4,862    accounts,    average. 

$624.31) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund    (7.26%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expt 


$3,035,382  88 
164  50 


220.300  00 
13,266  87 
34,432  50 


Total  Liabilities 


$3,303,546  75 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$2,815.84 
.85 


Salaries 

$9,580.63 

2.90 


Rent 
$2,000.00 
.61 


Advertising 

$343.01 
.10 


Other 
Expenses 

$7,342.16 
2.22 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $145,585.66. 


Total 
$22,081.64 
6.68 
5.22 


Rates  on  Investments  and  Loans  (Average  on  All,  5.21%) 
665  real  estate  loans,  averaging  $2,887.62  (average  rate,  5.52%) :  5%,  $85,000;  5^%,  $1,661,761;  6%.  $173,507. 
101  personal  loans,  averaging  $732.97  (average  rate  5.99%):    4%,  $500;    6%,  $73,530. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.26%). 
Number  of  loans  not  over  $3,000  each,  542,  amounting  to  $653,993.60. 
22  real  estate  loans  made  during  year,  amounting  to  $80,225. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:  Jan.,  1935,  1J^%   . 

July,  1935,  1^%   .... 
Number  of  deposits  during  year,  4,450,  amounting  to  (accounts  opened  453) 

Number  of  withdrawals  during  year,  6,029,  amounting  to  (accounts  closed  521) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  68) 


$46,260  81 

46,108  11 

342.995  56 

$435,364  48 
550,730  41 

$115,365  93 


♦Board  of  Investment. 


tAuditing  Committee. 


P.D.  8,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$10,000  U 

40,000  U 

30,000  U 


Public  Funds 


S.  Treas.  Bonds  2%s 

S.  Treas.  Bonds  2j|s 

S.  Treas.  Bonds  3%s 

10,000  U.  S.  Treas.  Notes  l^s 

10,000  U.  S.  Treas.  Notes  2^s 

10,000  U.  S.  Treas.  Notes  2^s 

7,000  Federal  Farm  Mtg.   Corp. 

Bonds  3s 
18,000  Home  Owners'  Loan  Corp. 

"Bonds  2%s 
5,000  Miami,  Fla.,  4J^s 
5,000  San  Francisco,  Cal.,  5s 


Railroad  Bonds 
$15,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Maine  4s 
47,500  Boston  &  Maine  5s 
10,000  Carth.  &  Adiron.  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.  &  North  Western  5s 
8,000  Cleve.  Term.  &  Valley  4s 
5,000  Great  Northern  4Jis 
6,500  Illinois  Central  3^s 
35,000  Illinois  Central  4s 
11,000  Maine  Central  4^s 


Par  Value 

$15,000  Maine  Central  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  N.  Y.  C.  4J^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.  C.  &  H.  R.  4»4s 
10,000  Pennsylvania  4^s 
10,000  Portland  Terminal  4s 
10,000  Southern  Ry.  5s 
15,000  So.  Pacific  4^s 
5,000  Washington  Co.  3J^s 


Street  Railway  Bonds 
$11,000  Boston  Elevated  4J^s 
11,000  Boston  Elevated  5s 
10,000  Hoosac  Valley  6s 
25,000  West  End  5s 


Gas,    Electric    and    Water    Com- 
pany Bonds 
$20,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
15,000  Interstate    Pub.    Ser.    Co. 
4Ha 


Par  Val 
$25,000 

25,000 

10,000 

10,000 

15,000 

5,000 

5,000 
10,000 
10,000 


ue 
Interstate    Pub.    Ser.    Co. 

5s 
Lake  Sup.  Dist.  Pow.  Co. 

5s 
Los    Angeles    Gas    &    El. 

Corp.  5s 
Ohio  Pub.  Ser.  Co.  5s 
Pacific  Gas  &  El.  Co.  5s 
Phila.  Sub.  Counties  Gas  & 

El.  Co.  4»^s 
Savannah  El.  &  Pow.  5s 
Southern  Cal.  Ed.  Co.  5s 
Twin  State  Gas  &  El.  Co. 

5s 


Bank  Stocks 

Shs. 

137  First  Nl.  Bk.,  Adams 

16  Greylock  Nl.  Bk.,  Adams 
200  First  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
25  Holyoke  Nl.  Bk. 
12  Lee  Nl.  Bk. 
21  North  Adams  Nl.  Bk. 
6  Pittsfield,  Third  Nl.  Bk.  &  Tr. 
Co. 
100  Springfiehi  Nl.  Bk. 
5  Williamstown  Nl.  Bk. 


AMESBURY  —  PROVIDENT    INSTITUTION     FOR     SAVINGS    IN     THE     TOWNS 

OF  SALISBURY  AND  AMESBURY 

Incorporated  February  20,  1828.     Number  of  corporators,  33 


J.  Edgar  Blake,  President 

John  J.  Allen,  Clerk  of  the  Corporation 


Boyd  N.  Jones,  Treasurer 

Elsa  L.  Williams,  Assistant  Treasurer 


Board  of  Trustees:  J.  J.  Allen t,  E.  W.  M.  Bailey,  J.  E.  Blake*t,  G.  L.  Briggs*  Charles  Falconer,  H.  P.  Gale, 
B.  N.  Jones,  H.  W.  Kruschwitz,  H.  B.  Locke*  A.  N.  Parry,  G.  W.  Pettengill,  S.  L.  Porter f. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $683,631  88 

Other  public  funds,  bonds  and  notes  460,163  30 

Railroad  bonds  and  notes          .          .  597,302  13 

Street  railwav  bonds        .          .          .  50,000  00 

Boston  Terminal  Co.  bonds      .          .  24,968  75 

Telephone  company  bonds        .          .  115,631  25 
Gas,    electric    and    water    company 

bonds 275,285  65 

Bank  and  trust  company  stocks        .  155,898  24 

Securities  acquired  for  debts     .          .  8,095  00 
Loans  on  real  estate  (less  $200  due 

thereon)  .....  1,938,828  85 
Loans  on  personal  security  .  .  37,513  75 
Bank  building  (est.  vol.,  $50,000)  .  43,993  70 
Real  estate  by  foreclosure,  etc'  (as- 
sessed value,  $593,700)  .  .  489,190  19 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  4,193  46 
Other  assets  .....  4,691  00 
Due  from   Mutual   Savings   Central 

Fund,  Inc 7,700  54 

Deposit  Insurance  Fund            .          .  11,459  61 

Due  from  banks  and  trust  companies  20,643  12 

Cash  and  cash  items         .          .          .  4,721  01 


Total  Assets 


.     $4,933,911  43 


Liabilities 

Deposits    (7,525    accounts,    average, 

$586.07) 

Surplus: — 

a.  Guaranty   fund    (6.80%   of  de- 

posits) .... 

b.  Profit  and  loss 

Other  liabilities       .... 


$4,410,195  39 


300,132  09 

223.142  09 

441  86 


Total  Liabilities 


$4,933,911  43 


*Board  of  Investment. 


tAuditing  Committee. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$4,796.80 
.97 


Salaries 

$14,909.97 
3.02 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $211,025.91. 


Rent 

$2,600.00 
.53 


Advertising 

$207.70 
.04 


P.D.  8,  Part  I. 


Other 
Expenses 
$4,849.07 
.98 


Total 
$27,363.54 
5.54 
4.04 


Rates  on  Investments  and  Loans  (Average  on  All,  4.68%) 

521  real  estate  loans,  averaging  $3,721.36  (average  rate,  5.33%):    3%,  $42,200;    4%,  $33,450;    4>$%,  $8,000; 

5%,  $339,716;   5^%,  $1,508,588;   6%,  $6,874. 
20  personal  loans,  averaging  $1,875.69  (average  rate,  5.59%):    5^%.  $30,725;    6%,  $6,789. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.14%). 
Number  of  loans  not  over  $3,000  each,  337,  amounting  to  $427,901.10. 
14  real  estate  loans  made  during  year,  amounting  to  $53,785. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  1J^% 

Oct.,  1935,  \y2%    .... 
Number  of  deposits  during  year,  5,655,  amounting  to  (accounts  opened  324) 

Number  of  withdrawals  during  year,  9,196,  amounting  to  (accounts  closed  435) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  111) 


$65,482  41 

65,053  29 

406,495  59 

$537,031  29 
632,946  27 

$95,914  98 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$241,000  U.  S.  Treas.  Bonds  3 Ms 

50,000  U.  S.  Treas.  Bonds  4}£s 

180,000  U.  S.  Treas.  Notes  2^s 

21,000  U.  S.  Treas.  Notes  3s 

134,000  U.  S.  Treas.  Notes  3 Ms 

57,750  Home  Owners'  Loan  Corp. 

Bonds  2^s 
25,000  Arkansas  4&s 
50,000  Louisiana  5s 
54,000  Massachusetts  2s 
38,000  Boston  4s 
5,000  Boston  4^s 
10,000  Cambridge  4^s 
55,000  Cleveland,  O.,  4^s 
14,000  Lynn  2s 
25,000  Maiden  3^s 
30,000  Montgomery,  Ala.,  5s 
25,000  Portland,  Ore.,  4^s 
18,000  Somerville  4s 
32,000  Waltham  4^s 
13,500  Amesbury  3^s 
700  Amesbury  3^s 
21,000  Amesbury  4s 
3,000  Amesbury  4J^s 
3,000  Framingham  \%s 
10,000  Sterling  3^s 
30,000  Boston  Met.  Dist.  2^s 


Railroad  Bonds 
$34,000  Baltimore  &  Ohio  5s 
31,000  Boston  &  Albany  4^s 
25,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4)^s 


Par  Value 
$14,000  Boston  &  Maine  5s 
45,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chi.    &    North    Western 

4^s 
25,000  Conn.  &  Pass.  Rivers  4s 
11,000  Great  Northern  4^s 
25,000  Illinois  Central  3^s 
50,000  Illinois  Central  4s 
15,000  Louis.  &  Nashville  4s 
30,000  Morris  &  Essex  3J^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4s 
25,000  Old  Colony  5s 
100,000  Pennsylvania  4^s 
25,000  Pennsylvania  5s 
50,000  Portland  Terminal  5s 
25,000  Providence  Terminal  4s 

6,000  St.  L.,  Peo.  &  North  W.  5s 
50,000  So.  Pacific  4s 


Street  Railway  Bonds 
$9,000  Boston  Elevated  5s 
41,000  West  End  5s 


Boston  Terminal  Co.  Bonds 
$25,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 
$14,000  Am.  Tel.  &  Tel.  Co.  5s 
75,000  Bell  Tel.  Co.  of  Penn.  5s 
27,000  111.  Bell  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 
Par  Value 
$10,000  Brooklvn  Union  Gas  Co. 

5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4^8 
25,000  Detroit  Edison  Co.  5s 
25,000  Duquesne  Lt.  Co.  3Hs 
35,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
25,000  Indianapolis   Pow.    &   Lt. 

Co.  5s 
40,000  Jersey  Cent.  Pow.  A  Lt. 

Co.  4^s 
5,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Queens    Borough    Gas    <fc 

El.  Co.  5s 
52,000  Southern    Cal.    Ed.    Co. 

3**s 

Bank  Stocks 
Shs. 
100  Powow  River  NL  Bk.,  Ames- 
bury 
75  Dav  Tr.  Co.,  Boston 
1,300  First  Nl.  Bk..  Boston 

75  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
208  Second  Nl.  Bk.,  Boston 
175  State  Street  Tr.  Co.,  Boston 
32  Webster    &    Atlas    Nl.    Bk., 

Boston 
53  Bay  State  Merchants  Nl.  Bk., 
L<a  wrcncc 

30  Union-Old    Lowell    Nl.    Bk. 
Lowell 


AMHERST  —  AMHERST  SAVINGS  BANK 

Incorporated  April  5,  1864.     Number  of  corporators,  30 


F.  H.  Hawley,  President 

G.  Edward  Fisher,  Clerk  of  the  Corporation 


Robert  S.  Morgan,  Treasurer 
Herman  F.  Page,  Assistant  Treasurer 


Board  of  Trustees:  R.  R.  Blair,  E.  M.  Bolles,  G.  B.  Burnett*,  W.  T.  Chapin,  George  Cutlerf.  M.  A.  Dickinson*!, 
C.  R.  Elder,  G.  E.  Fisherf.  C.  H.  Haskins*  F.  H.  Hawley*,  E.  B.  Holland,  F.  C.  Kennev.  W.  H.  McGrath, 
R.  S.  Morgan,  J.  F.  Page*,  F.  A.  Thompson,  T.  L.  Warner. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  12  m. 


♦Board  of  Investment. 


fAuditiag  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $100  due 

thereon) 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $45,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $612,450) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$861,592  75 

304,548  75 

1,220,838  75 

74,000  00 

135,000  00 

179,300  00 

826,820  00 

62,773  00 

1,062  50 

5,206,837  00 
51,015  50 
45,000  00 

705,056  98 

21,015  74 

13,657  29 

22,285  20 

244,502  01 

7,896  94 


$9,983,202  41 


Deposits    (10,543   accounts,    average, 

$848.85)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (5.62%   of  de- 

posits)        .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 


,949,479  80 
6,879  50 


503,489  15 
382,101  85 
141,252  11 


Total  Liabilities 


89,983,202  41 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$9,165.81 


Salaries 
$22,113.15 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .92  2.21 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $427,443.73. 


Rent 
$2,000.00 
.20 


Advertising 


Other 
Expenses 

$2,747.38 
.28 


Total 
$36,026.34 
3.61 
2.49 


Rates  on  Investments  and  Loans  (Average  on  All,  4.93%) 

1,222  real  estate  loans,  averaging  $4,260.91  (average  rate,  5%):   5%,  $5,206,837. 

71  personal  loans,  averaging  $718.52  (average  rate,  5.30%):   4%,  $17,715;  6%,  $33,300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.82%). 
Number  of  loans  not  over  $3,000  each,  746,  amounting  to  $944,737.50. 
65  real  estate  loans  made  during  year,  amounting  to  $119,000. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1%%   ...... 

July,  1935,  \y2% 

Number  of  deposits  during  year,  8,021,  amounting  to  (accounts  opened  613)    . 

Number  of  withdrawals  during  year,  11,097,  amounting  to  (accounts  closed  606) 

Net  decrease  in  amount  due  depositors  (accounts  increased  7)  .... 


.  $154,049  01 
.  132,357  15 
.   1,028,245  20 

$1,314,651  36 
.   1,338,979  44 

$24,328  08 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Bonds  2^s 

50,000  U.  S.  Treas.  Bonds  3^s 

50,000  U.  S.  Treas.  Bonds  3%s 

125,000  U.  S.  Treas.  Bonds  3%s 

225,000  U.  S.  Treas.  Bonds  4s 

250,000  U.  S.  Treas.  Bonds  4}£s 

26,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
12,700  Federal  Farm  Mtg.  Corp. 

Bonds  3Hs 
22,925  Home  Owners'  Loan  Corp. 

Bonds  3s 
30,000  Boston  4s 
50,000  Detroit,  Mich.,  4^s 
25,000  Los  Angeles,  Cal.,  4J^s 
7,000  Medford  3$is 
12,000  Quincy  2^s 
12,000  Quincy  3^s 
5,000  Woburn  3^s 
76,000  Amherst  4&s 
1,200  Deerfield  6s 
1,500  Pelham3^s 
14,000  Somerset  4s 
24,000  Wayland  3^s 

7,000  Whitman  4s 
25,000  Boston  Met.  Dist.  3s 
25,000  Boston  Met.  Dist.  4^s 

Railroad  Bonds 

$45,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 


$30,000  Boston  &  Albany  4^s 
10,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^s 

130,000  Boston  &  Maine  5s 
50,000  Central  R.  R.  of  N.  J.  5s 
25,000  C,  B.  &  Q.  3^s 
25,000  C,  B.  &  Q.  4s 
50,000  Chi.  &  North  Western  5s 
25,000  Cleve.  Term.  &  Valley  4s 
75.000  Delaware  &  Hudson  4s 
10,000  Grand  Rapids  &  Ind.  4^s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3s 
35,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
25,000  Maine  Central  4^s 
25,000  Maine  Central  5s 
60,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4^s 
25,000  N.  Y.,  N.  H.  &  H.  3^s 

100,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  3s 
50,000  No.  Pacific  4s 
35,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
40,000  Old  Colony  5s 
50,000  Old  Colony  5Hs 
50,000  Pennsylvania  4^s 
75,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  4^8 


$30,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
65,000  So.  Pacific  4s 
25,000  Union  Pacific  5s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4J^s 
25,000  Boston  Elevated  5s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$30,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  111.  Bell.  Tel.  Co.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  4^s 


Gas, 


Com- 


Electric    and    Water 
pany  Bonds 
$35,000  Conn.  Lt.  &  Pow.  Co.  4^s 
25,000  Connecticut    River    Pow. 

Co.  5s 
25,000  Consumers  Pow.  Co.  5s 
25,000  Empire  Dist  El.  Co.  5s 
25,000  Indiana  Gen.  Ser.  Co.  5s 


Par  Value 
$50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
25.000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
50,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Narragansett  El.  Co.  5s 
25,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4J4s 
30,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  7s 
25,000  Ohio  Pub.  Ser.  Co.  7^s 
25,000  Pacific  Gas  &  El.  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Public     Service     Co.     of 

N.  H.  3Hs 
45,000  Queens    Borough    Gas    & 

El.  Co.  4^s 


pop   ^/qIiia 

$25,000  Queens  Borough  Gas  &  El. 

Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
25,000  Southern    Cal.     Ed.    Co. 

3Ms 
25,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

5^s 
25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
20,000  Western  N.  Y.  Util.  Co. 

5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Amherst 
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Shs. 

75  Day  Tr.  Co.,  Boston 
250  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
16  Second  Nl.  Bk.,  Boston 
28  City  Nl.  Bk.,  Danbury,  Ct. 
47  First  Nl.  Bk.,  Easthampton 
112  Franklin     County     Tr.      Co., 

Greenfield 
50  Hadley  Falls  Tr.  Co.,  Holyoke 
200  Holyoke  Nl.  Bk. 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
30  Nl.    Bk.    of    Commerce,    New 
London,  Ct. 
234  First  Nl.  Bk.,  Northampton 
67  Northampton  Nl.  Bk. 
234  Thames  Bk.   &  Tr.  Co.,   Nor- 
wich, Ct. 
75  Springfield  Nl.  Bk. 
4  Ware  Tr.  Co. 
TYt  Mechanics  Nl.  Bk.,  Worcester 
9  Worcester  County  Tr.  Co. 


ANDOVER  —  ANDOVER  SAVINGS  BANK 


Incorporated  April  2,  1834.     Number  of  corporators,  34 

Burton  S.  Flagg,  President  Louis  S.  Finger,  Treasurer 

Alfred  E.  Stearns,  Clerk  of  the  Corporation  Mary  F.  Kimball,  Assistant  Treasurer 

Board  of  Trustees:  F.  S.  Boutwell,  F.  A.  Buttrick*  L.  S.  Finger,  B.  S.  Flagg*    E.  V.  French  t,  F.  H.  Jones*, 

C.  C.  Kimball  t,  P.  F.  Ripley  t,  A.  E.  Stearns,  Abbot  Stevens,  C.  J.  Stone. 
Deposits  draw  interest  from  the  third  Wednesday  of  March,  June,  September  and  December;   dividends   are 

payable  the  third  Wednesday  of  June  and  December.     Business  hours:    9  a.m.  to  3  p.m.;    Saturdays, 

9  a.m.  to  12m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,661,050  00 

Other  public  funds,  bonds  and  notes  466,387  20 

Railroad  bonds  and  notes  1,044,975  50 

Street  railway  bonds        .          .  43,915  00 

Boston  Terminal  Co.  bonds      .  60,250  00 

Telephone  company  bonds        .          .  135,000  00 
Gas,    electric    and    water    companv 

bonds 930,150  00 

Bank  and  trust  company  stocks  .  696,889  63 
Securities  acquired  for  debts  .  .  64,756  04 
Loans  on  real  estate  .  .  .  7,983,151  40 
Loans  on  personal  security  .  .  429,294  38 
Bank  building  (est.  vol.,  $94,500)  .  87,000  00 
Real  estate  bv  foreclosure,  etc.  (as- 
sessed value,  $1, 654,885)  .  .  2,072,145  66 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  55,450  05 

Other  assets 6,124  89 

Due  from   Mutual   Savings   Central 

Fund,  Inc 23,161  40 

Deposit  Insurance  Fund            .          .  36,505  33 

Due  from  banks  and  trust  companies  114,936  79 

Cash  and  cash  items                             .  13,032  31 


Total  Assets 


$15,924,175  58 


Deposits    (12,781    accounts,    average 
$1,1^1.95) 

Surplus: — 

o.   Guaranty  fund    (5.68%    of   de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 

Other  liabilities       .... 


$14,595,285  73 


829.000  00 

314,197  47 

185.523  15 

169  23 


Total  Liabilities 


$15,924,175  58 


State  Tax 
Amount  paid  for         .  .      $17,800.45 

Cost  per  $1,000  of  assets     .  1.11  2.46 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $669,210.43. 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Rent  Advertising      Expenses 

$2,700.00  $379.70      $15,412.30 

.17  .02  .97 


Salaries 
$39,166.70 


Total 

$75,459.15 
4.73 
3.45 


Rates  on  Investments  and  Loans  (Average  on  All,  4.75%) 
1,565  real  estate  loans,  averaging  $5,101.05  (average  rate,  5.26%):    1%,   $60,500;   2%,  $76,194;  3%,  $70,000; 
3M%.  $111,100;    4%,  $367,223;    4^%,  $7,400;    5%,  $1,709,151;    5^%.  $4,705,869;    6%,  $875,714. 
HO  personal  loans,  averaging  $3,066.38  (average  rate,  4.96%):  H%.  $26,860;  1^%.  $21,124;  3H%,  $9,596; 
4%,  $13,298;    4^%.  $9,721;    5%,  $76,057;    b\i%,  $800;    5H%.  $84,370;   6%,  $184,469. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.93%). 
Number  of  loans  not  over  $3,000  each,  831,  amounting  to  $1,347,807.55. 
85  real  estate  loans  made  during  year,  amounting  to  $547,471. 


*Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Dec,  1934,  1J^%  .... 

June,  1935,  1J4%  .... 
Number  of  deposits  during  year,  8,984,  amounting  to  (accounts  opened  901)    . 

Number  of  withdrawals  during  year,  11,325,  amounting  to  (accounts  closed  908) 
Net  increase  in  amount  due  depositors  (accounts  decreased  7) 


.     $215,607  39 

214,762  54 

.    1,398,049  43 

$1,828,419  36 
.    1,827,711  98 

$707  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$165,000  U.  S.  Treas.  Bonds  3s 
166,000  U.  S.  Treas.  Bonds  3^s 
242,000  U.  S.  Treas.  Bonds  3}|s 
275,000  U.  S.  Treas.  Bonds  3%s 
25,000  U.  S.  Treas.  Bonds  3%s 
134,000  U.  S.  Treas.  Bonds  4s 

50,000  U.  S.  Treas.  Notes  1  %s 
450,000  U.  S.  Treas.  Notes  2J^s 
50,000  U.  S.  Treas.  Notes  3s 
7,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
48,150  Home  Owners'  Loan  Corp. 

Bonds  2%s 
48,900  Home  Owners'  Loan  Corp. 
Bonds  3s 
9,000  Arkansas  4J^s 
55,000  Arkansas  5s 
25,000  Massachusetts  3^s 
12,000  Boston  3^s 
25,000  Boston  3%s 
12,000  Chelsea  3^s 
35,000  Detroit,  Mich.,  5s 
15,000  Detroit,  Mich.,  5^s 
5,000  Everett  4^s 
7,000  Fall  River  4s 
25,000  Fall  River  4^s 
9,000  Fall  River  5s 
10,000  Flint,  Mich.,  5s 
5,000  Haverhill  4s 
25,000  Jersey  City,  N.  J.,  5^s 
8,000  Lawrence  4J^s 
15,000  Leominster  4s 
40,000  Lowell  4s 
15,000  Lowell  5s 
3,000  Lowell  5^s 
20,000  Miami,  Fla.,  5s 
25,000  San  Diego,  Cal.,  5s 
15,000  Hanover  4s 
25,000  Boston  Met.  Dist.  3s 
25,000  Boston  Met.  Dist.  4%s 
10,000  So.  Hadley  (F.  D.)  4^s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4s 
5,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  4Jis 
25,000  Boston  &  Albany  5s 
52,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4^s 
135,000  Boston  &  Maine  5s 
15,000  Boston  &  N.  Y.  Air  Line 

4s 
10,000  Boston,    R.    B.    &    Lynn 
4Ms 


"Pot*  "Vjlllip 

$5,000  Boston,  R.  B.  &  Lynn  6s 
40,000  Chi.     &    North    Western 

4^s 
25,000  Chi.  &  North  Western  5s 
40,000  Holyoke  &  Westfield  4J^s 
35,000  Illinois  Central  4s 
18,000  Illinois  Central  5s 
10,000  N.  Y.  C.  4^s 
50,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  4^s 
49,000  N.  Y.  Lack.,  &  West.  4s 
25,000  N.  Y.  &  Putnam  4s 
10,000  No.  Pacific  5s 
127,000  Old  Colony  4s 
17,000  Old  Colony  5^s 
60,000  Pennsylvania  4>£s 
25,000  Pennsylvania  5s 
22,000  Pitts.,  Cinn.,   Chi.  &  St. 

L.  4^s 
25,000  Pitts.  Lake  Erie  &  W.  Va. 

4s 
25,000  So.  &  No.  Alabama  5s 
25,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  St.  P.  Minn.  &  Man.  5s    . 
60,000  So.  Pacific  4s 


Street  Railway  Bonds 
$10,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 
25,000  West  End  5s 


Boston  Terminal  Co.  Bonds 
$65,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$135,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,    Electric    and    Water    Com- 
pany Bonds 
$25,000  Brooklyn  Ed.  Co.  5s 
12,000  Central  Me.  Pow.  Co.  6s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
36,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Conn.  River  Pow.  Co.  5s 
50,000  Ed.  El.  111.  Co.  of  Boston 

sy2s 

15,000  Fall  River  El.  Lt.  Co.  5s 
34,000  Interstate  Pub.  Ser.  Co.  5s 
65,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 


Par  Value 
$40,000  Long  Island  Ltg.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  6s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  53^s 
40,000  New  England  Pow.  Co.  5s 
25,000  New  Jersey   Pow.   &   Lt. 

Co.  4J^s 
30,000  N.  Y.  Edison  Co.  5s 
•     50,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
25,000  Public     Service     Co.      of 

N.  H.  3%s 
25,000  Public     Service     Co.     of 

N.  H.  4^s 
15,000  Public     Service     Co.     of 

N.  H.  5s 
35,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
60,000  Southern    Cal.    Ed.     Co. 

3Ms 
50,000  Toledo  Edison  Co.  5s 
45,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
15,000  Twin  State  Gas  &  El.  Co. 

5^s 
30,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
20,000  West  Penn  Pow.  Co.  5s 
25,000  Wisconsin      Mich.      Pow. 

Co.  43^s 
30,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 
303  Andover  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
6,334  First  Nl.  Bk.,  Boston 
190  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
456  Second  Nl.  Bk.,  Boston 
250  United  States  Tr.  Co.,  Boston 
100  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
225  Harvard  Tr.  Co.,  Cambridge 
143  Haverhill  Nl.  Bk. 
600  Bay  State  Merchants  Nl.  Bk., 
L&wrcncG 
20  Warren  Nl.  Bk.,  Peabody 


ARLINGTON  —  ARLINGTON  FIVE  CENTS  SAVINGS  BANK1 

Branch  Offices:  190  and  1300  Massachusetts  Ave.,  Arlington 

Incorporated  April  2,  1860.     Number  of  corporators,  41 


Arthur  J.  Wellington,  President 

Nelson  J.  Bowers,  Treasurer 

M.  Ernest  Moore,  Clerk  of  the  Corporation 


Edward  S.  Fessenden, 
William  D.  Israel 
Walter  H.  Taft,  Jr. 


Assistant  Treasurers 


Board  of  Trustees:    W.  S.  Allen,  W.  D.  Clark,  Jr.*t,  W.  K.  Cook,  F.  W.  Damon,  E.  S.  Fessenden,  C.  H.  Higgins, 
F.  L.  Maguire,  C.  A.  Mooref,  M.  E.  Moore,  J.  P.  Parmenterf,  C.  G.  Peck,  W.  H.  Peirce*  A.  J.  Wellington*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.,  7  to  9  p.m. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  fAuditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $2,219.65 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $233,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $1,267,220) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from   Mutual   Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$2,545,250  00 
400,000  00 
688,123  75 
363,711  25 

388,540  00 

20,000  00 

193,300  00 

1  00 

6,676,882  46 

67,923  51 

209,145  34 

1,469,455  18 

28,594  33 
3,375  00 

18.850  82 

29,171  72 

340,684  08 

107,089  96 


$13,550,098  40 


Liabilities 

Deposits    (23,429   accounts,    average, 

$526.28) $12,330,308   14 

Christmas  and  other  club  deposits    .  97,905  00 

Surplus: — 

a.  Guaranty   fund    (5.03%   of  de- 

posits)          ....  625.000  00 

b.  Profit  and  loss  .  381,355  27 
Interest,  etc.,  less  current  expenses  105,383  42 
Discount  unearned  937  90 
Other  liabilities       ....  9,208  67 


Total  Liabilities 


$13,550,098  40 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .        $8,169.10      $51,286.64        $1,000.00 

Cost  per  $1,000  of  assets     .  .60  3.78  .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $533,841.00. 


Other 
Advertising       Expenses  Total 
$1,594.31      $19,783.86  $81,833.91 
.12                  1.46  6.03 
5.36 


Rates  on  Investments  and  Loans  (Average  on  All,  4.48%) 
1,U22  real  estate  loans,  averaging  $4,695.42  (average  rate,  5.39%):  3%,  $4,175;   4%,  $22,150;   4H%.  $25,000; 
5%,  $1,338,078;   5H%.  $5,287,479. 
Ill  personal  loans,  averaging  $611.92  (average  rate,  5.25%):  4%,  $20,464;   5%.  $8,300;  5H%.  $2,848;  6%. 
$36,312. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  3.15%). 
Number  of  loans  not  over  $3,000  each,  617,  amounting  to  $835,381.82. 
46  real  estate  loans  made  during  year,  amounting  to  $214,050. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1^%   .... 

July,  1935,  1^%   .... 
Number  of  deposits  during  year,  46,175,  amounting  to  (accounts  opened  2,901) 

Number  of  withdrawals  during  year,  43,818,  amounting  to  (accounts  closed  2,305) 
Net  increase  in  amount  due  depositors  (accounts  increased  596) 


.    $172,997  08 

175.901  50 

.   2.951.751  69 

$3,300,650  27 
.   2.939.144  86 

.    $361,505  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$415,750  U.  S.  Treas.  Bonds  2J/8s 
300,000  U.  S.  Treas.  Bonds  3s 
473,000  U.  S.  Treas.  Notes  l^s 
200,000  U.  S.  Treas.  Notes  l^s 
300,000  U.  S.  Treas.  Notes  2^s 
400,000  U.  S.  Treas.  Notes  27As 
200,000  U.  S.  Treas.  Notes  3Ms 
185,525  Home  Owners'  Loan  Corp . 

Bonds  2^s 
70,975  Home  Owners'  Loan  Corp. 

Bonds  3s 
100,000  Arlington  .415% 
100,000  Bridgewater  .35% 
50,000  Hull  .60% 
150,000  Lexington  .315% 

Railroad  Bonds 
$50,000  Atlantic  Coast  Line  4>£s 
60,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3^s 
75,000  Boston  &  Albany  4}£s 
10,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 
80,000  Chi.    &    North    Western 

4Hs 
50,000  Chi.  &  North  Western  5s 


Par  Value 
$50,000  Louis.  &  Nashville  4^s 
10,000  Louis.  &  Nashville  5s 
15,000  Maine  Central  4^s 
10,000  Maine  Central  5s 
26,000  N.  Y.  C.  5s 
168,000  N.  Y.  C.  4^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  *Hs 
30,000  No.  Pacific  6s 
30,000  Old  Colony  5s 
35,000  Pennsylvania  4J^s 
50,000  Pennsylvania  4j|s 
15,000  Portland  Terminal  4s 
35,000  Toledo    &    Ohio    Central 

Street  Railway  Bonds 

$124,000  Boston  Elevated  4^s 
186,000  Boston  Elevated  5s 
59,000  West  End  5s 

Gas,    Electric    and    Water    Com- 
pany Bonds 
$15,000  Central  Me.  Pow.  Co.  6s 
25.000  Consumers  Pow.  Co.  3Hs 
25,000  Detroit  Edison  Co.  4s 


Par  Value 
$37,000  Detroit  Edison  Co.  4^3 
25,000  Duquesne  Lt.  Co.  3^8 
50,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
21,000  N.    Y.    State   El.    A   Gas 

Corp.  4^s 
15,000  Ohio  Pub.  Ser.  Co.  6s 
60,000  Pacific  Gas  &  El.  Co 
15,000  Public     Service     Co.     of 

N.  H. 35£s 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
55,000  Southern    Cal.    Ed.    Co. 

3^s 
25,000  Toledo  Edison  Co.  5s 

Federal  Land  Bank  Bonds 
$20,000  Federal  Land  Bk.  3^^ 

Bank  Stocks 
Shs. 
400  Menotomy  Tr.  Co..  Arl: 
150  Day  Tr.  Co.,  Boston 
1,272  First  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk..  Bos" 
40  Second  Nl.  Bk.,  Boston 
253  United  States  Tr.  Co..  Boston 
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ATHOL  —  ATHOL  SAVINGS  BANK 


Number  of  corporators,  57 

Robert  L.  Dexter,  Treasurer 


Incorporated  February  12,  1867. 

Ralph  D.  Sutherland,  President 

Ralph  0.  Brooks,  Clerk  of  the  Corporation 

Board  of  Trustees:  Robert  Allison t,  R.  O.  Brooks,  R.  L.  Dexter,  W.  S.  Duncan*,  J.  M.  O'Laughlinf.  Timothy 

Paige*t,  J.G.  Sisson,  R.  D.  Sutherland*,  P.  B.  Swift*,  E.  W.  Tyler*,  E.  L.  Worrick.     (Two  vacancies.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $1,350  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $160,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $U58,600) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from  Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$254,850  00 
43,200  00 

1,502,163  66 
163,672  55 
115,367  50 

910,298  50 

288,372  75 

6,100  00 

5,941,803  75 
320,047  25 
130,000  00 

547,371   00 

87,486  31 
8,324  58 

16,431  27 

24,449  26 

85,497  41 

1,881  79 


$10,447,317  58 


Liabilities 

Deposits    (11,668   accounts,    average, 
$797.86) 

Surplus : — 

o.  Guaranty   fund    (6.58%    of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses   . 

Other  liabilities       .... 


$9,309,417  04 


612,500  00 

394,065  86 

130,749  51 

585  17 


Total  Liabilities 


810,447,317  58 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .      $10,225.92      $29,624.10        $5,203.82 

Cost  per  $1,000  of  assets     .  .98  2.83  .50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $432,799.76. 


Other 
Advertising       Expenses  Total 
$289.82        $5,407.06  $50,750.72 
.03                    .52  4.86 
3.38 


Rates  on  Investments  and  Loans  (Average  on  All,  5.27%) 
UtS  real  estate  loans,  averaging  $14,386.93  (average  rate,  5.22%);  2%,  $175,000;  3%,  $68,000;  3^%.  $42,500; 
4%,  $269,500;  4^%.  $176,100;   5%,  $1,640,525;   h\i%,  $404,800;   5^%,  $1,657,709;   b%%,  $75,000; 
6%,  $1,432,670. 
7k  personal  loans,  averaging  $4,324.96  (average  rate,  5.79%):  4%,  $1,925;   5%.  $687;   5H%-  $122,750;   6%, 
$194,685. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.31%). 
Number  of  loans  not  over  $3,000  each,  267,  amounting  to  $332,778.25. 
14  real  estate  loans  made  during  year,  amounting  to  $35,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  lj^%   .... 

July,  1935,  1^%   .... 
Number  of  deposits  during  year,  8,633,  amounting  to  (accounts  opened  672)    . 

Number  of  withdrawals  during  year,  11,647,  amounting  to  (accounts  closed  772) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  100) 


.    $140,774  18 

139,559  07 

815,133  34 

$1,095,466  59 

.    1,359,850  46 

.    $264,383  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$130,000  U.  S.  Treas.  Bonds  3}£s 
28,000  U.  S.  Treas.  Bonds  3%s 
45,000  U.  S.  Treas.  Bonds  4s 
40,000  U.  S.  Treas.  Notes  2^s 
10,000  Home  Owners'  Loan  Corp. 
Bonds  2 Ms 
1,850  Home  Owners'  Loan  Corp. 

Bonds  3s 
5,000  Lowell  4}£s 
34,000  Miami,  Fla.,  5s 
5,000  New  Bedford,  4^s 
2,000  Acushnet  4s 
2,000  Athol  3s 
3,000  No.  Attleborough  3^3 


Par  Value 

$7,200  Acushnet 
4}£s 


(F.    &   W.    D.) 


Railroad  Bonds 

$40,000  Atlantic  Coast  Line  4s 
80,000  Baltimore  &  Ohio  5s 
60,000  Boston  &  Albany  4^s 

123,000  Boston  &  Albany  5s 
79,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  6s 
20,000  Cent.  Pacific  4s 
35,000  Chesapeake  &  Ohio  4^s 

150,000  Chi.     &    North     Western 

4^s 
25,000  Conn.  &  Pass.  Rivers  4s 


$25,000  Har.  Riv.  &  Pt.  Ches.  4s 
45,000  Illinois  Central  4s 
10,000  Kal.,  Alleg.  &  G.  R.  5s 
75,000  Louis.  &  Nashville  *Hs 
20,000  Louis.  &  Nashville  5^s 
25,000  Louis.  &  Nashville  6s 
30,000  Montana  Central  6s 
50,000  Nash.,  Flor.  &  Shef.  5s 
35,000  N.  Y.  C.  4J4s 
35,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  N.  Y.,  N.  H.  &  H.  6s 
31,000  Norfolk  &  Carolina  5s 

130,000  No.  Pacific  6s 
25,000  Norwich  &  Wore.  4H* 
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Par  Value 
840,000  Old  Colony  4s 
35,000  Old  Colony  5^s 
56,000  Pennsylvania  4J^s 
10,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash. 
7,000  Phila.,  Bait.  &  Wash. 
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4^.s 
5s 


110,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
12,000  Portland  &  Rum.  Falls  5s 
50,000  So.  Pacific  4s 
20,000  Southern  Rv.  4^s 
50,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 
$42,000  Boston  Elevated  4J^s 
86,000  Boston  Elevated  5s 
45,000  Eastern  Mass.  4J^s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$125,000  Boston  Terminal  3^s 

Gas,    Electric    and    Water    Com- 
pany Bonds 
$10,000  Central  Me.  Pow.  5s 


Par  Value 
$25,000  Central  Me.  Pow.  Co.  6s 
27,000  Conn.  Lt.  &  Pow.  Co.  7s 
30,000  Detroit  Edison  Co.  5s 
2,000  Duquesne  Lt.  Co.  3J^s 
15,000  Eastern  Wise.  El.  Co.  6s 
10,000  Eastern  Wise.  El.  Co.  6}4» 
5,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
50,000  Empire  Dist.  El.  Co.  5s 
35,000  Indiana  Gen.  Ser.  Co.  5s 
30,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
50,000  Interstate  Pub.    Ser.    Co. 

4^s 
50,000  Interstate  Pub.   Ser.   Co. 

6>^s 
50,000  Long  Island  Ltg.  Co.  6s 
50,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
36,000  Ohio  Pub.  Ser.  Co.  6s 
50,000  Ohio  Pub.  Ser.  Co.  7s 
30,000  Ohio  Pub.  Ser.  Co.  7^s 
75,000  Pacific  Gas  &  El.  Co.  4^s 
40,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
8,000  Potomac  El.  Pow.  Co.  6s 
10,000  Public  Service  Co.  of  Ind. 

6s 
10,000  Southern  Cal.  Ed.  Co.  4s 


Par  Value 
$50,000  South  Indiana  Gas  &  El. 
Co.  5H- 
40,000  Toledo  Edison  C 
56,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Twin  State  Gas  &  EI.  Co. 

15,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
50.000  Wisconsin  Pow.  <fe  Lt.  Co. 

5s 
40,000  Wisconsin  Pub.  Ser.  Corp. 

r>y2» 

Bank  Stocks 
Shs. 

1,550  First  Nl.  Bk..  Boston 
100  Merchants  Nl.  Bk.,  Boston 
550  Nl.  Rockland  Bk.,  Boston 
1,425  Nl.  Shawmut  Bk..  Boston 
209  Second  Nl.  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
200  Harvard  Tr.  Co.,  Cambridge 
110  First    Nl.    Bk.    &    Tr.    Co., 
Greenfield 
17  Merchants  Nl.  Bk.,  New  Bed- 
ford 
15  Newton  Tr.  Co. 
700  Springfield  S.  D.  &  Tr.  Co. 


AYER  —  NORTH  MIDDLESEX  SAVINGS  BANK 

Incorporated  March  5,  1885.     Number  of  corporators,  25 
Daniel  W.  Fletcher,  President  Arthur  M.  Whitcomb,  Treasurer 

Howard  P.  Fletcher,  Clerk  of  the  Corporation  Stanley  H.  Turner,  Assistant  Treasurer 

Board  of  Trustees:  D.  W.  Fletcher*  H.  P.  Fletcher,  R.  O.  Hatch.  R.  H.  J.  Holden*.  Fred  Jahn,  C.  A.   P.   Law- 
rence*, H.  E.  Mead,  C.  A.  Normandf,  H.  H.  Proctor,  G.  B.  Remick*,  S.  W.  Sabinef,  J.  T.  Sullivan,  A.  H. 
Turnerf,  A.  M.  Whitcomb,  H.  B.  White*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  11.30  a.m.;   12.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


17 
00 
50 
00 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations    .  $249,962 

Other  public  funds,  bonds  and  notes  29,500 

Railroad  bonds  and  notes          .          .  192,497 

Street  railway  bonds        .                     .  71,226 

Telephone  company  bonds        .  34,880  63 
Gas,    electric    and    water    company 

bonds 249,450  00 

Bank  and  trust  company  stocks          .  42,975  00 
Loans  on  real  estate  (less  $896  due 

thereon) 1,589,565  06 

Loans  on  personal  security        .          .  34,931  89 
Bank  building  (estval.,  $60,000)          .  30,000  00 
Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $189,825)                      .  196,778  30 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  18,362  35 

Other  assets 1,305  71 

Due  from   Mutual   Savings   Central 

Fund,  Inc.  4,111  61 

Deposit  Insurance  Fund            .          .  6,615  38 

Due  from  banks  and  trust  companies  261,443  59 

Cash      .                               ...  836  66 

.     $3,014,441  85 


Total  Assets 


Liabilities 

Deposits    (5,188    accounts,    average. 
$522.85)      ..... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund    (5.66%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$2,712,574  83 
25,066  75 


155,000  00 

103.457  20 

18,343  07 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax 

Salaries 

Rent 

Amount  paid  for 

Cost  per  $1,000  of  assets     . 

$2,754.61 
.91 

$8,887 .  88 
2.95 

$800.00 
.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $123,699.38. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.97%) 
612  real  estate  loans,  averaging  $2,597.33  (average  rate,  4.98%):    1%,  $58,300;    2%,  $36,850; 
5%,  $46,250;    5M%,  $1,284,782. 
57  personal  loans,  averaging  $612.84  (average  rate,  5.90%):   4%,  $1,800;    5X%,  $33,132. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.91%). 
Number  of  loans  not  over  $3,000  each,  551,  amounting  to  $747,250.18. 
52  real  estate  loans  made  during  year,  amounting  to  $209,636.04. 


$3,014,441  85 


Other 
Expenses  Total 

$3,810.44      $16,252.93 
1.26  5.39 

4.21 


3%.  $163,383; 


♦Board  of  Investment. 


tAuditing  Committee. 


P.D.  8,  Part  I. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1)4%   . 

July,  1935,  IH%   ■ 
Number  of  deposits  during  year,  5,588,  amounting  to  (accounts  opened  522) 

Number  of  withdrawals  during  year,  5,945,  amounting  to  (accounts  closed  481) 


Net  increase  in  amount  due  depositors  (accounts  increased  41) 
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$38,987   13 

39,219  71 

471,278  33 

$549,485   17 
520,738  59 

$28,746  58 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$50,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3^s 
75,000  U.  S.  Treas.  Bonds  3^s 
20,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4Ms 
10,000  U.  S.  Treas.  Notes  2^s 
10,000  U.  S.  Treas.  Notes  2%s 
20,900  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
3,800  Federal  Farm  Mtg.  Corp. 

Bonds  3Jis 
3,750  Home  Owner's  Loan  Corp. 

Bonds  lj^s 
2,450  Home  Owners'  Loan  Corp. 

Bonds  2%s 
5,725  Home  Owners'  Loan  Corp. 

Bonds  3s 
3,000  Ayer  4s 
14,000  Littleton  4^3 
12,500  Shirley  4^s 

Railroad  Bonds 
$10,000  Bangor  &  Aroostook  5a 
10,000  Boston  &  Albany  3^s 
5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4^s 
23,000  Boston  &  Maine  5s 
12,000  C,  B.  &  Q.  3^s 
10,000  C,  B.  &  Q.  4s 


Par    Vfilllft 

$15,000  Chi.    &    North    Western 
4^s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  3Hs 
20,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  3^s 
5,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Old  Colony  4s 
40,000  Pennsylvania  5s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4^8 
55,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4J^s 
9,000  Fitchburg  &  Leom.  5s 

Telephone  Company  Bonds 

$35,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,    Electric    and    Water    Com- 
pany Bonds 
$10,000  Citizens   Gas   Co.    of   In- 
dianapolis 5s 
20,000  Consumers  Pow.  Co.  5s 
20,000  Empire  Dist.  El.  Co.  5s 
20,000  Green  Mt.  Pow.  Corp.  5s 


pop    v^3,1iip 

$15,000  Interstate  Pub.   Ser.   Co. 

5s 
10,000  Jersey  Cent.  Pow.   &  Lt. 

Co.  4^s 
25,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  New  England  Pow.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  6s 
16,000  Ohio  Pub.  Ser.  Co.  7s 
20,000  Pacific  Gas  &  El.  Co.  4^s 
10,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Pacific  Lt.  &  Pow.  Co.  5s 
20,000  Queens  Borough  Gas  &  El. 

Co.  5s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
16,000  Twin    State    Gas    &    El. 

Co.  5Hs 
10,000Wisconsin     Pow.     &      Lt. 

Co.  5s 

Bank  Stocks 

Shs. 

120  First  Nl.  Bk.,  Ayer 

300  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Shawmut  Bk.,  Boston 

50  United  States  Tr.  Co.,  Boston 


BARRE  —  BARRE  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  38 
W.  Lester  Wyatt,  President  (Office  vacant),  Treasurer 

John  L.  Smith,  Clerk  of  the  Corporation.  Maude  B.  Hancock,  Assistant  Treasurer 

Board  of  Trustees:  W.  S.  Bates,  C.  H.  Follansby*  M.  B.  Hancock,  L.  M.  Hanff,  E.  B.  Johnson*  H.  B.  Parker*, 

M.  H.  Paullt,  J.  S.  Rice*t,  J.  H.  Saville,  J.  L.  Smithf,  Spencer  Smith,  C.  H.  Swan,  W.  L.  Wyatt*. 
Deposits  draw  interest  from  the  fifteenth  day  of  Janaury,  April,  July  and  October;    dividends  are  payable 

January  15  and  July  15.     Business  hours:  9  a.m.  to  12  m.;   1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $10,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $173,080) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 

Total  Assets 


$120,475  25 

213,151  65 

66,594  00 

38,682  00 

24,300  00 

39,000  00 

127,170  25 

1  00 

754  80 

1,319,288  00 

2,280  00 

3,900  00 

742  45 

211,837  37 

12,407  85 

3,501  32 

5,451   12 

68,090  33 

1,030  20 


$2,258,657  59 


Deposits    (2,797    accounts,     average, 

$739.87) $2,069,441   86 

Surplus: — 

a.  Guaranty   fund    (6.1+0%    of  de- 
posits) ....  132,500  00 

0.   Profit  and  loss  .  .  49,103  20 

Interest,    less   current  expenses   and 

taxes 7,491  51 

Other  liabilities       .  .  .  121  02 


Total  Liabilities 


$2,258,657  59 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 
$1,090.96 
.48 


Salaries 

$6,273.65 
2.78 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $82,653.37. 


Rent 
$250.00 
.11 


Advertising 

$98.97 
.05 


Other 
Expenses 

$3,663.33 
1.62 


Total 

$11,376.91 
5.04 
4.45 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.03%) 
SU5  real  estate  loans,  averaging  $3,824.02  (average  rate,  5.31%):   4%,  $150,500;  4^%.  $45,000;   5%.  $254,4 
5H%,  $546,738;  6%,  $316,575. 
8  personal  loans,  averaging  $285.00  (average  rate,  5.26%):   4%,  $300;   6%,  $1,980. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.43%). 
Number  of  loans  not  over  $3,000  each,  237,  amounting  to  $299,871. 
25  real  estate  loans  made  during  year,  amounting  to  $257,250. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1^%   .... 

July.  1935,  \y2%   .... 
Number  of  deposits  during  year,  1,796,  amounting  to  (accounts  opened  219) 

Number  of  withdrawals  during  year,  2,227,  amounting  to  (accounts  closed  237) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  18) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$10,000  U 
20,000  U 
25,000  U 
10,000  U 
35,000  U. 


S.  Treas.  Bonds  2Jis 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  4s 
S.  Treas.  Bonds  4^s 
15,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
200  Federal  Farm  Mtg.  Corp. 
Bonds  33^s 
4,475  Home  Owners'  Loan  Corp. 
Bonds  29<£s 
10,000  Everett  4s 
10,000  Fall  River  4^s 
10,000  Fitchburg  4J^s 
15,000  Leominster  4s 
11,000  Lowell  4s 
30,000  Medford  4s 
10,000  Miami,  Fla.,  5s 
20,000  Quincy  4s 
10,000  Revere  4s 
14,000  Agawam  4s 
5,000  Deerfield  4^s 
6,000  Hudson  4s 
10,000  Ludlow  4s 
4,500  Mansfield  4J^s 
10,000  North  Easton  4>£s 


Par  Value 
$10,000  Saugus  4s 
1,000  Sharon  4M-s 
2,000  Southwick  4J^s 
7,000  Stoneham  4s 
20,000  Weymouth  4s 

Railroad  Bonds 
$25,000  Boston  &  Maine  5s 
20,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
10,000  N.  Y.,  N.  H.  &  H.  3Hs 
20,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  St.  J.  &  L.  C.  5s 

Street  Railway  Bonds 
$20,000  Boston  Elevated  4j^s 
20,000  Boston  Elevated  5s 
5,000  Fitchburg  &  Leom.  4^s 

Boston  Terminal  Co.  Bonds 
$25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$14,000  Am.  Tel.  &  Tel.  Co 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas, 


■ 
30  '.. 
174J 

$235,650  41 
262,' < 

$27,305  80 


Com- 


Co. 


Electric    and    Water 
pany  Bonds 
Par  Value 
$10,000  Central     Me.     Pow. 
4Hs 

10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^> 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5^s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  4^s 
5,000  Pennsylvania  El.  Co.  5s 
5,000  Public     Service     Co.     of 

N.  H.  4^s 
10,000  Rockland  Lt.  &  Pow.  Cv 

4^s 
20,000  Southern  Cal.  Ed.  Co. 
10,000  Twin  State  Gas  &  El.  ' 

10,000  Wisconsin  Mich.  Pow.  v 
4^s 

Bank  Stocks 
Shs. 
29  Worcester  Co.  Tr.  Co.,  Worce-ter 


BELMONT  —  BELMONT  SAVINGS  BANK 

Branch  Office:  74  Trapelo  Rd. 

Incorporated  March  5,  1885.     Number  of  corporators,  48 
Francis  H.  Kendall,  President  Royal  T.  Brodrick.  Treasurer \ 

Nathan  Cheney,  Clerk  of  the  Corporation 
Board  of  Trustees:  N.  H.  Atkins*,  R.  T.  Brodrick,  Nathan  Cheney,  A.  W.  Fletcher.  E.  A.  Fletcher.  8.  T.  Gano*. 
F.  H.  Kendall*,  H.  A.  Laaby,  R.  B.  Locke,  O.  D.  McLellan*.  A.  A.  Northrop,  E.  C.  Readt.  S.  D.  Bobbins,  , 
E.  K.  Robinson,  C.  W.  Sherman*,  S.  L.  Simondsf,  W.  J.  Underwoodf. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  the  fourth  Wednesday ^ 
of  January  and  July.     Business  hours:  8.30  a.m.  to  12  m.;    1  to  3  p.m.     Saturdays,  8.30  a.m.  to  12  m. 
also  Mondays,  7  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Liabilities 

United  States  Government  securities 

Deposits     (6,597    accounts,    average. 

and  fully  guaranteed  obligations 

$231,235  9 

$326.09)                 .          . 

52,151,253 

53 

Other  public  funds,  bonds  and  notes 

10,000 

00 

Christmas  and  other  club  deposits    . 

42,193 

50 

Railroad  bonds  and  notes 

375,488 

75 

Surplus: — 

Street  railway  bonds 

35,063 

75 

a.  Guaranty   fund    U.18%    of  de- 

Boston Terminal  Co.  bonds 

5,000 

00 

posits)           .... 

91,750 

Of) 

Telephone  company  bonds 

23,925 

00 

b.   Profit  and  loss 

60,861 

21 

Gas,    electric    and    water    company 

Interest,  less  current  expenses 

27,383 

94 

bonds          ..... 

279,356 

25 

Other  liabilities        .... 

964 

04 

Bank  and  trust  company  stocks 

20,952 

75 

Securities  acquired  for  debts 

1,525 

25 

Loans  on  real  estate 

1,232,827 

88 

Loans  on  personal  security 

11,920 

00 

Furniture  and  fixtures 

1,407 

54 

Real  estate  by  foreclosure,  etc.   (as- 

sessed value,  $78,^15)    . 

69,523 

56 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

287 

55 

Other  assets  ..... 

822 

22 

Due  from   Mutual    Savings   Central 

Fund,  Inc.            .... 

2,849 

93 

Deposit  Insurance  Fund 

4,791 

80 

Due  from  banks  and  trust  companies 

38,515 

87 

Cash  and  cash  items 

28,912 

18 

Total  Liabilities 

Total  Assets    .... 

$2,374,406 

22 

$2,374,406 

28 

♦Board  of  Investment. 


tAuditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$3,223.94 
1.36 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .        J2.700.83        $8,260.00        $1,680.00  $384.88 

Cost  per  $1,000  of  assets     .  1.14  3.47  .71  .16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $112,535.38. 

Rates  on  Investents  and  Loans  (Average  on  All,  5%) 
2S7  real  estate  loans,  averaging  $5,201.80  (average  rate,  5.50%):   534%,  $1,232,828. 

8  personal  loans,  averaging  $1,490  (average  rate,  5.12%):  4%,  $3,730;   534%,  $6,000;  6%,  $2,190. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.37%) 
Number  of  loans  not  over  $3,000  each,  62,  amounting  to  $108,030. 
15  real  estate  loans  made  during  year,  amounting  to  $53,425. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%%   .... 

July,  1935,  134%   .... 
Number  of  deposits  during  year,  10,361,  amounting  to  (accounts  opened  859) 

Number  of  withdrawals  during  year,  7,142,  amounting  to  (accounts  closed  536) 
Net  increase  in  amount  due  depositors  (accounts  increased  323) 
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Total 

$16,249.65 
6.84 
4.99 


$33,868  16 

30,191  25 

576,354  25 

$640,413  66 

500,295  06 

$140,118  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2%s   - 
130,000  U.  S.  Treas.  Bonds  3s 
35,100  U.  S.  Treas.  Bonds  334s 
10,000  U.  S.  Treas.  Bonds  3%s 
15,000  U.  S.  Treas.  Notes  2  34s 
6,000  Home  Owners'  Loan  Corp. 
Bonds  2%s 
22,175  Home       Owners'       Loan 
Corp.  Bonds  3s 
•    10,000  Cleveland,  O.,  534s 

Railroad  Bonds 

«15,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
7,500  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  334s 
20,000  Boston  &  Albany  434  s 
5,000  Boston  &  Albany  43^s 
8,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  434s 
28,000  Boston  &  Maine  5s 
5,000  C,  B.  &  Q.  4s 
15,000  C,  B.  &  Q.  434s 
10,000  Chi.    &    North    Western 

434s 
20,000  Chi.    &    North    Western 

4%s 
13,000  Delaware  &  Hudson  4s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  334s 
18,000  Illinois  Central  4s 
10,000  Lake    Sh.    &    Mich.    So. 

334s 
10,000  Long  Island  4s 
20,000  Louis.  &  Nashville  4*4s 
5,000  Maine  Central  4j^s 


Par  Value 

$5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 

5,000  Morris  &  Essex  334s 
15,000  N.  Y.  C.  43^s 
10,000  N.  Y.,  N.  H.  &  H.  334s 
25,000  N.  Y.,  N.  H.  &.  H.  4s 
10,000  No.  Pacific  5s 
15,000  Old  Colony  5s 
20,000  Pennsylvania  4J^s 
10,000  Pennsylvania  434s 

5,000  Pennsylvania  5s 
10,000  So.  Pacific  4s 

5,000  Union  Pacific  4s 

Street  Railway  Bonds 
$7,000  Boston  Elevated  434s 
20,000  Boston  Elevated  5s 

5,000  Eastern  Mass.  434s 

8,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$5,000  Boston  Terminal  334s 

Telephone  Company  Bonds 
$18,000  Am.  Tel.  &  Tel.  Co.  5s 
3,000  111.  Bell  Tel.  Co.  5s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas, 


Com- 


Electric    and    Water 
pany  Bonds 
$5,000  Brooklyn  Ed.  Co.  5s 
14,000  Cent.  Hudson  Gas  &  El. 

Corp.  334s 
20,000  Central  Me.  Pow.  Co.  5s 
5,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
15,000  Cleveland  El.  111.  Co.  3^s 
5,000  Conn.  River  Pow.  Co.  5s 
10,000  Duquesne  Lt.  Co.  334s 
10,000  Eastern  Wise.  El.  Co.  634s 


Por    VrIuB 

$10,000  Ed.  El.  111.  Co.  of  Boston 
334s 
5  000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis  Pow.    &   Lt. 

Co.  5s 
10,000  Interstate  Pub.    Ser.   Co. 

434s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  434s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
5,000  Long  Island  Ltg.  Co.  5s 
10,000  Narragansett  El.  Co.  5s 
15,000  New  England  Pow.  Co.  5s 
10,000  N.  J.  Pow.  &  Lt.  Co.  434s 
5,000  Niagara     Lock.     &     Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  434s 
5,000  Pennsylvania  El.  Co.  5s 
5,000  San   Diego  Cons.   Gas   & 
El.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.  3%s 
5,000  Turners  Falls  Pow.  &  El. 
Co.  5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 
534s 

Bank  Stocks 

Shs. 

175  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
175  Nl.  Shawmut  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 


BEVERLY  —  BEVERLY  SAVINGS  BANK  » 
Branch  Office:  181  Elliott  Street,  Beverly 


Incorporated  February  19,  1867. 
Arthur  A.  Forness,  President 
A.  Scott  Fraser,  Clerk  of  the  Corporation 
Board  of  Trustees:  R.  C.  Allen,  Albert  Boyden,  W.  H.  Cann*   P. 

A.  S.  Fraser,  E.  E.  Gayf,  Abraham  Gloosky,  J.  J.  Heaphy,  J 

Obert,  C.  L.  Odell*,  H.  S.  Pearson,  W.  B.  Publicover,  Robert  Robertson*,  G.  L.  Southwick,  L 

A.  K.  Story,  J.  A.  Torrey,  Frank  Woodberry,  H.  W.  Woodberry 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  Branch  Office:  Thursdays  only, 
2  to  4.30  p.m. 


Number  of  corporators,  70 

Arthur  K.  Story,  Treasurer 

Thomas  H.  Bott,  Jr.,  Assistant  Treasurer 

S.  Davis t,  A.  A.  Forness*,  N.  H.  Foster  f, 
F.  Hill,  D.  S.  Lynch*,  J.  H.  Newell,  C.  E. 

P.  Stantonf, 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guarantee!  obligations  . 
Other  public  funds,  binds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,409.89 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $130,000) 
Furniture  and  fixtures 
Real  estate  by  fore-^.osure,  etc.  (as 

sessed  value,  $126,^75) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from  Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$2,469,614   11 

397,831  61 

748,399  58 

94,632  50 

81,145  00 

78,917  50 

1,016,940  25 

426,023  83 

62,500  00 

4,335,484  61 

49,457  00 

130,000  00 

10,000  00 

140,964  83 

2,656  54 
9,135  00 

12,893  34 

22,622  05 

303,368  73 

16,921  34 


$10,409,507  82 


Liabilities 

Deposits    (15,165   accounts,    average, 
$616.63) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.82%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$9,351,228   19 
77.957  00 


548,980  00 

389,892  31 

41,4.50  32 


Total  Liabilities 


.   $10,409,507  82 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  SI, 000  of  assets 


State  Tax 

$8,971.50 

.86 


Salaries 

$24,603.06 
2.36 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $468,201.47. 


Rent 

$3,500.00 
.34 


Advertising 
$3,096.72 
.30 


Other 

Expenses  Total 

$8,978.64      $49,149.92 
.86  4.72 

3.52 


Rates  on  Investments  and  Loans  (Average  on  All,  4.84%) 

1,097  real  estate  loans,  averaging  $3,952.13  (average  rate,  5.55%):    4^%,  $28,000;    5%,  $537,350;    5J^%, 
$2,768,123;   6%,  $1,002,012. 
61  personal  loans,  averaging  $810.77  (average  rate,  6.10%):   5J^%.  $7,462;   6%,  $24,260;    6J^%.  $17,735. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.25%). 
Number  of  loans  not  over  $3,000  each,  685,  amounting  to  $1,152,573. 
50  real  estate  loans  made  during  year,  amounting  to  $363,275. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1M% 

Oct..    1935,  1^% 
Number  of  deposits  during  year,  28,529,  amounting  to  (accounts  opened  1,305) 

Number  of  withdrawals  during  year,  22,302,  amounting  to  (accounts  closed  1,386) 
Net  increase  in  amount  due  depositors  (accounts  decreased  81) 


$136,482  14 

136,521  72 

1.264,525  32 

SI, 537,529  18 
1,488.550  69 

$48,978  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$90,000  U.  S.  Treas.  Bonds  2J4s 
345,000  U.  S.  Treas.  Bonds  3s 
280,000  U.  S.  Treas.  Bonds  3^s 
70,000  U.  S.  Treas.  Bonds  3^s 
120,000  U.  S.  Treas.  Bonds  3%s 
40,000  U.  S.  Treas.  Bonds  4s 
1,465,000  U.  S.  Treas.  Bonds  4J^s 
19,475  Home      Owners'       Loan 

Corp.  Bonds  2%s 
25,500  Home      Owners'       Loan 

Corp.  Bonds  3s 
50,000  Massachusetts  2^s 
20,000  Washington  6s 
40,000  Beverly  2^s 
10,000  Boston  4s 
9,000  Cambridge  3>^s 
5,000  Fall  River  4s 
2,000  Fall  River  4^s 
5,000  Fall  River  5Ms 
12,500  Fitchburg  l^s 
8,000  Gloucester  3s 
20,000  Lowell  4J4s 
12,000  Maiden  234s 
21,000  New  Bedford  4s 
4,000  New  Bedford  4}£s 
10,275  Newburyport  4J^s 
10,000  Quincy  4s 
10,000  San  Francisco,  Cal..  3s 


Par  Value 
$10,000  San  Francisco,  Cal.,  4^s 
10,000  Worcester  2J^s 
10,000  Youngstown,  O.,  6s 

4,000  Avon  3Ks 

5,000  Braintree  3^s 

4,000  Concord  5J^s 

6,000  Dartmouth  2s 
17,500  Dedham  lj^s 
10,000  Dighton  2J^s 
15,000  Northborough  3J^s 

4,000  Norwood  lj^s 
12,000  Norwood  2%s 

9,000  Sterling  3^s 
14,000  Swampscott  4}£s 

3,000  Truro  2%s 
20,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 
$25,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  5s 
50,000  Boston  &  Maine  5s 
35,000  C.  B.  &  Q.  4s 
25,000  Chi.    &    North    Western 
4Hs 
100,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 


Par  Value 
$45,000  Louis.  &  Nashville 
25,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4J^3 
25,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
50,000  Pennsylvania  4%s 
55,000  Pennsylvania  5s 
20,000  Phil.,  Bait.  &  Wash.  4}^s 
50,000  Pitts.,     Cinn.,     Chi.     <fc 

St.  L.  5s 
20,000  Pitts.,   Lake  Erie  <fe   W. 

Va.  4s 
20,363  St.  P.,  Minn.  &  Man.  4s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds 
$70,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4j^s 
30,000  Holvoke  5s 
16,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$85,000  Boston  Terminal  3^3 

Telephone  Company  Bonds 
$20,000  Bell  Tel.  Co.  of  Penn.  5s 
31.000  111.  Bell  Tel.  Co.  5s 
28.000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,    Electric    and    Water    Com- 
pany Bonds 

Pop  VfllllG 

$36,000  Bangor  Hydro-El.  Co.  5a 

2,000  Buffalo  Gen.  El.  Co.  5s 

10,000  California    Oregon    Pow. 

Co.  5^s 
5,000  California    Oregon    Pow. 

Co.  6s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Hs 
11,000  Central  Me.  Pow.  Co.  5s 
15,000  Central    Vt.     Pub.     Ser. 

Corp.  5s 
25,000  Cleveland  El.  111.  Co.  3%s 
5,000  Conn.    Lt.    &   Pow.    Co. 

4^s 
25,000  Consumers  Pow.  Co.  4J^s 
25,000  Duquesne  Lt.  Co.  3^s 
40,000  Edison    El.    111.    Co.    of 

Boston  33^s 
50,000  Empire  Dist.  El.  Co.  5s 
35,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
50,000  Indiana  Gen.  Ser.  Co.  5s 
35,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 


$35,000  Interstate  Pub.  Ser.  Co. 

4^s 
15,000  Interstate  Pub.  Ser.  Co. 

5s 
14,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
11,000  Long  Island  Ltg.  Co.  5s 
5,000  Long  Island  Ltg.  Co.  6s 
50,000  Los   Angeles   Gas   &   El. 

Corp.  6s 
48,000  New  England  Pow.  Co.  5s 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
30,000  Ohio  Pub.  Ser.  Co.  7J^s 
7,000  Oxford  El.  Co.  5s 
17,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Queens   Borough   Gas   & 

El.  Co.  4^s 
15,000  Queens   Borough   Gas   & 

El.  Co.  5s 
1,000  Rochester  Ry.  &  Lt.  Co. 

5s 
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Par  Value 
$25,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern    Cal.    Ed.    Co.. 

3  Ms 
25,000  Toledo  Edison  Co.  5s 
4,00OJTwin  State  Gas  &  EI.  Co. 
5J^s 
25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
27,000  Wisconsin       Pub.       Ser. 
Corp.  5J^8 


Bank  Stocks 

Shs. 
337  Bevt    y  Nl.  Bk. 
75  Day  i  i.  Co.,  Boston 
6,346  First  Nl.  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
128  Second  Nl.  Bk.,  Boston 
58  Worcester    County    Tr.    Co., 
Worcester 


BOSTON  —  BLACKSTONE  SAVINGS  BANK 

42  WASHINGTON  STREET 

Incorporated  April  23,  1901.     Number  of  corporators,  30 


Edward  N.  Eames,  President 

James  R.  Lowell,  Clerk  of  the  Corporation 


John  H.  Burt,  Treasurer 

Raymond  D.  Dearborn,  Assistant  Treasurer 


Board  of  Trustees:  R.  G.  Babcock,  E.  S.  Bailey,  J.  H.  Burt,  E.  N.  Eames*,  J.  W.  Hathaway f,  C.  P.  Howard* 
G.  C.  Irwin*,  E.  B.  Laddf,  J.  R.  Lowell,  A.  J.  Lyman,  F.  H.  Nutting,  R.  P.  Osborne,  J.  F.  Turner*t,  C.  F 
Vietor,  Jr.,  W.  H.  Willson. 

Deposits  draw  interest  from  the  twenty-first  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  3  p.  m. ;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $^80,^20) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$308,893  75 

163,026  25 

21,450  00 

17,075  00 

49,785  00 

167,068  56 

34,856  25 

6,000  00 

1,699,317  50 

1,550  00 

15,000  00 

540,294  54 

24,268  12 
205  42 

4,723  90 

7,048  69 

45,824  35 

10,309  36 


Liabilities 

Deposits    (2,631    accounts,    average, 
$1,097.10) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.28%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$2,886,480  87 
9,049  25 


151,600  00 

67,181  53 

2,006  83 

378  21 


$3,116,696  69 


Total  Liabilities 


.     $3,116,696  69 


Total  Erpenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$1,914.46 
.61 


Salaries 

$10,351.86 
3.32 


Rent 

$4,500.00 
1.45 


Advertising 
$1,426.64 
.46 


Other 
Expenses 

$6,201.09 
1.99 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $119,479.62. 


Total 

$24,394.05 
7.83 
5.77 


Rates  on  Investments  and  Loans  (Average  on  All,  5.14%) 

1*25  real  estate  loans,  averaging  $3,998.39  (average  rate,  5.61%):    5^%,  $1,349,092;    6%,  $333,125;    6H%. 
$17,100. 
1  personal  loan,  averaging  $1,550.00  (average  rate,  4%):  4%,  $1,550. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.11%). 
Number  of  loans  not  over  $3,000  each,  137,  amounting  to  $282,912.50. 
2  real  estate  loans  made  during  year,  amounting  to  $11,650. 


*Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1H% 

Oct.,    1935,  \H% 
Number  of  deposits  during  year,  3,431,  amounting  to  (accounts  opened  304) 

Number  of  withdrawals  during  year,  2,936,  amounting  to  (accounts  closed  280) 
Net  increase  in  amount  due  depositors  (accounts  increased  24) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  2^s 
70,000  U.  S.  Treas.  Bonds  3s 
57,000  U.  S.  Treas.  Bonds  3^s 
20,000  U.  S.  Treas.  Bonds  3$is 
20,000  U.  S.  Treas.  Bonds  4}£s 
42,525  Home       Owners'       Loan 

Corp.  Bonds  2%s 
49,850  Home       Owners'       Loan 

Corp.  Bonds  3s 


Railroad  Bonds 
$2,500  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  5s 
2,000  C,  B.  &  Q.  3Ms 
10,000  C,  B.  &  Q.  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Illinois  Central  3J^s 
20,000  Illinois  Central  4s 
10,000  Maine  Central  5s 


$5,000  Milwaukee  &  North.  4^e 
10,000  N.  Y.  C.  5s 

3,000  N.  Y.  C.  &  H.  R.  4s 
28,000  N.  Y.,  N.  H.  &  H.  3^s 
14,000  Old  Colony  4^s 

5,000  Pennsylvania  4J^s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
15,000  So.  Pacific  4s 


Street  Railway  Bonds 
$22,000  Boston  Elevated  4^s 


Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3  Ms 


Telephone  Company  Bonds 
$15,000  Am.  Tel.  &  Tel.  Co.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  4^s 


Gas, 


P.D.  8,  Part  I. 


$42,048  53 

42,463  41 

395,200  76 

$479,772  70 
455,488  90 

$24,283  75 


Com- 


Electric    and    Water 
pany  Bonds 
Par  Value 
$10,000  Central  Me.  Pow.  Co.  4^8 
15,000  Central  Me.  Pow.  Co.  5e 
10,000  Empire  Dist.  El.  Co.  5b 
12,000  Green  Mt.  Pow.  Corp.  5« 
15,000  New  England  Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  5s 
15,000  Ozark  Pow.  &  Water  Co. 

58 

25,000  Pacific  Gas  &  El.  Co.  4*^8 
12,000  Public     Service     Co.     of 

N.  H.  4^8 
15,000  San  Diego  Cons.  Gas  <fe  El. 

Co.  5s 
11,000  Twin  State  Gas  &  El.  Co. 

5s 
20,000  Wisconsin  Pow.  <fe  Lt.  Co. 

5e 

Bank  Stocks 
Shs. 

150  Day  Tr.  Co.,  Boston 
350  First  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 


BOSTON  —  BOSTON  FIVE  CENTS  SAVINGS  BANK1 

30  SCHOOL  STREET 

Branch  Offices:  1906  Centre  Street,  West  Roxbury;  696  Centre  Street,  Jamaica  Plain 


Incorporated  April  7,  1854. 


Russell  G.  Fessenden,  President 

George  A.  Kyle,  Treasurer 

Albert  M.  Lyon,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Number  of  corporators,  61 

James  H.  Simpson, 
Harold  K.  Veazie, 
Albert  B.  Merrill, 
Bernard  M.  Berry, 
Paul  H.  Fitts, 
Harold  Guild, 
Thomas  B.  Jameson, 
Robert  M.  Morgan, 
Carl  P.  Dow, 

Board  of  Trustees:  J.  B.  Baxterf,  F.  P.  Bennett,  F.  W.  Buxton,  A.  E.  Colby,  C.  H.  Cox,  J.  A.  Erickson*.  R.  G. 
Fessenden*,  W.  F.  Garcelon,  Francis  Gray,  R.  F.  Herrick*t,  G.  A.  Kyle,  A.  M.  Lyonf,  F.  C.  McDuffie*. 
J.  R.  Morss,  C.  H.  Ramsay,  Sumner  Robinson*,  Philip  Stockton*,  E.  L.  Sweetser*.  C.  W.  Whittier. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 
Branch  Office:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $5,271.27 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $2,21*5,199.68) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $1,635, U00) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Other  assets  .... 

Due  from   Mutual   Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$51,041,449  76 

4,795,524  77 

8,303,019  73 

392,919  00 

2,607,066  36 

8,473,104  24 

1,529,032  00 

1  00 

43,900,876  22 
3,650,760  85 
2,245,199  68 

1,011,307  70 

287,285  70 
12,659  32 

155,598  24 

278,584  72 

2,165,054  94 

360,555  10 


$131,209,999  33 


Deposits  (197,619  accounts,  average, 

$619.25) $122,375,648  68 

Christmas  and  other  club  deposits    .  566,177  50 

Surplus : — 

a.  Guaranty   fund    {5.82%    of  de- 

posits) ....        6,545,324  64 

b.  Profit  and  loss  .  .       1,089,725  60 
Interest  and  rents,  less  current  ex- 


penses 
Other  liabilities 


376,986  52 
256,136  39 


Total  Liabilities 


$131,209,999  33 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  tAuditing  Committee. 


P.D.  8,  Part  I.  17 

Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .          .    $116,914.69    $297,159.90      $81,641.56  $5,453.23    $108,305.88  $609,475.26 

Cost  per  $1,000  of  assets     .                     .89                 2.26                    .62  .04                    .83  4.64 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .           .  .           .           .           .           .  3.13 

Gross  income  received  during  the  year,  $4,997,448.21. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 
2,288  real  estate  loans,  averaging  $19,660.04  (average  rate,  4.77%):    1%,  $222,864;    2%,  $1,915,000;    2^%, 

$1,535,375;    3%,  $273,175;    3^%.  $100,250;    4%,  $3,631,692;    4^%,  $100,000;    4J^%,  $4,491,812; 

454%,  $2,472,596;    5%,  $15,010,717;    5^%,  $3,112,650;    5^%,  $8,097,715;    b%%,  $100,000;    6%, 

$2,829,879;    6H%,  $7,150. 
1,181  personal  loans,  averaging  $3,227.91  (average  rate,  4.14%):  3%,  $508,455;  3^%.  $7,300;  4%,  $384,282; 

4M%.  $146,200;    4^%,  $904,391 ;    4%%,  $24,200;    5%,  $1,179,460;    5M%,  $900;    5^%,  $441,767; 

6%,  846.101;    6^%-  $664;    7%,  $1,335. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.82%). 
Number  of  loans  not  over  $3,000  each,  1,856,  amounting  to  $2,424,258.05. 
151  real  estate  loans  made  during  year,  amounting  to  $1,940,373.73. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  l}4% 

Oct.,    1935,  \\i%  .... 

Number  of  deposits  during  year,  231,806,  amounting  to  (accounts  opened  19,309) 

Number  of  withdrawals  during  year,  237,643,  amounting  to  (accounts  closed  17,242) 
Net  increase  in  amount  due  depositors  (accounts  increased  2,067) 


SCHEDULE  OF  SECURITD2S  OWNED 


Public  Funds 


Por    "Villi.  IP 

$3,100,000  U.  S.  Treas.  Bonds  3s 
4,230,000  U.  S.  Treas.  Bonds  3}£s 
8,670,000  U.  S.  Treas.  Bonds  3%s 
1,000,000  U.  S.  Treas.  Bonds  3%s 
10,300,000  U.  S.  Treas.  Bonds  4s 
10,634,000  U.  S.  Treas.  Bonds  4^s 
1,100,000  U.  S.  Treas.  Notes  l^s 
350,000  U.  S.  Treas.  Notes  l^gs 
500,000  U.  S.  Treas.  Notes  2J^s 
3,600,000  U.  S.  Treas.  Notes  2%s 
2,500,000  U.  S.  Treas.  Notes  3s 
1,250,000  U.  S.  Treas.  Notes  3J^s 
188,700  Home     Owners'      Loan 

Corp.  Bonds  2^s 
83,550  Home     Owners'      Loan 

Corp.  Bonds  3s 
76,000  Massachusetts  4J^s 
25,000  Massachusetts  5s 
15,000  Boston  4s 
5,000  Boston  4^s 
50,000  Brockton  4J<£s 
25,000  Chelsea  4s 
20,000  Chicopee  3^s 
100,000  Cleveland,  O.,  4J^s 
40,000  Cleveland,  O.,  5s 
40,000  Cleveland,  O.,  5^s 
30,000  Columbus,  O.,  5s 
100,000  Dallas,  Tex.,  4J£s 
100,000  Dallas,  Tex.,  4%s 
375,000  Detroit,  Mich.,  4^s 
25,000  Detroit,  Mich.,  5s 
65,000  Detroit,  Mich.,  5^s 
30,000  Everett  4s 
29,000  Fall  River  4s 
20,000  Fall  River  4^s 
33,000  Fitchburg  4s 
78,000  Fort  Worth,  Tex.,  4%s 
20,000  Gardner  4%s 
25,000  Holyoke  4s 
50,000  Houston,  Tex.,  4%s 
21,000  Leominster  4s 
40,000  Leominster  5s 
100,000  Los  Angeles,  Cal.,  4s 
300,000  Los  Angeles,  Cal.,  4^s 
160,000  Maiden  4s 
20,000  Maiden  4}£s 
43,000  Maiden  4^s 
80,000  Medford  4s 
50,000  Medford  4^s 
150,000  New  Bedford  4s 
25,000  New  Bedford  5>^s 
60,000  Oklahoma   City,    Okla., 

5s 
95,000  Pasadena,  Cal.,  4^s 
41,000  Peabody  4^s 
25,000  Pittsfield  4s 


Par  Value 

$26,000  Pittsfield  4^s 

50,000  Portland,  Ore.,  4^s 
125,000  Quincy  3^s 

10,000  San  Diego,  Cal.,  4s 

10,000  San  Diego,  Cal.,  4^s 
500,000  San      Francisco,      Cal., 
4^s 

50,000  San  Francisco,  Cal.,  5s 
150,000  Shreveport,  La.,  5s 

26,000  Somerville  4s 

36,000  Taunton  4s 
8,000  Taunton  4J^s 

36,000  Taunton  5s 

23,000  Tulsa,  Okla.,  4J^s 
5,000  Tulsa,  Okla.,  4^s 

38,000  Tulsa,  Okla.,  5s 

34,000  Tulsa,  Okla.,  5^s 

13,000  Waltham  4s 

14,000  Waltham  5s 

21,000  Woburn  4^s 

15,000  Woburn  5s 

38,000  Adams  4%s 

44,000  Amesbury  4s 
100,000  Framingham  4s 

50,000  Framingham  4>^s 
1,800  Hudson  3.80% 
4,000  Marion  4^s 

15,000  Milton  4s 

25,000  Scituate  3%s 

16,000  Spencer  4s 

23,000  Wakefield  4^s 

60,000  Watertown  4>is 
8,000  Watertown  4%s 
200,000  Boston  Met.  Dist.  3s 
412,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 

$130,000  Allegheny  Valley  4s 

55,000  Atch.,  Top.  &  S.  Fe  4s 
359,000  Atlantic  Coast  Line  4s 
350,000  Baltimore  &  Ohio  5s 
100,000  Boston  &  Albany  43^s 

70,000  Boston  &  Albany  5s 
300,000  Boston  &  Maine  4s 

50,000  Boston  &  Maine  4*^s 
775,000  Boston  &  Maine  5s 
525,000  Cent.  Pacific  4s 
690,000  Chesapeake  &  Ohio  4^s 
300,000  C,  B.  &  Q.  4s 
165,000  C,  B.  &  Q.  5s 
100,000  Cleveland  &  Pitts.  4^s 

20,000  Grand    Rapids    &    Ind. 
4Ms 
200,000  Great  Northern  5^s 
211,000  Great  Northern  7s 

68,000  Greenbrier  Ry.  4s 
100,000  Har.  Riv.  &  Pt.  Ches.  4s 


Par  Value 

$150,000 

485,000 

83,000 

90,000 

153,000 

50,000 

100,000 
125,000 
150,000 
100,000 
406,000 
10,000 

95,000 

208,000 

100,000 


$1,712,969  92 
.  1,473,608  88 
26,914,293  25 

$30,100,872  05 
24,317,074  84 

$5,783,797  21 


Illinois  Central  3^s 
Illinois  Central  4s 
Lexington  &  Eastern  5s 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  5^£s 
Mil.,  Sparta  &  Northw. 

4s 
New  England  4s 
Old  Colony  5^s 
Oregon  Short  Line  5s 
Pennsylvania  4^s 
Pennsylvania  5s 
Phila.,    Bait.    &    Wash. 

4J^s 
Pitts.,     Cinn.,     Chi.     & 

St.  L.  4^s 
Pitts.,     Cinn.,     Chi.     & 

St.  L.  5s 
San  Fran.  &  San  J.  Val. 


95,000  So.  &  No.  Alabama  5s 
320,000  So.  Pacific  4s 
100,000  St,  L.,  Peo.  &  North  W. 

5s 
200,000  St.  P.,  Minn.  &  Man.  5s 
100,000  Union  Pacific  4s 
587,000  Virginian  Ry.  5s 

Street  Railway  Bonds 

$205,000  Boston  Elevated  4^s 
178,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$711,000  Am.  Tel.  &  Tel.  Co.  5s 
480,000  Bell  Tel.  Co.  of  Pann.  5s 
335,000  111.  Bell  Tel.  Co.  5s 
500,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
274,000  N.  E.  Tel.  &  Tel.  Co.  5s 
250,000  Southwest.  Boll  Tel.Co.  5s 

Gas,    Electric    and    Water    Com- 
pany Bonds 
$132,000  Brooklyn  Ed.  Co.  5s 
235,000  Brooklyn  Union  Gas  Co. 
5s 
40,000  Brooklyn  Union  Gas  Co. 
6s 
250,000  Buffalo  Gen.  El.  Co.  5s 
39,000  Cent.  Hudson  Gas  &  El. 
Corp.  3lA* 
200,000  Central     Me.     Pow.     Co. 

4^s 
110,000  Centra!  Me.  Pow.  Co.  5s 
100,000  Central     Me.     Pow.     Co. 

5Hs 
100,000  Char.  Gas  &  El.  Co.  5s 
84,000  Cleveland  El.  111.  Co.  3J£s 
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Pftr  Vb,1ug 
$13,000  Conn.  Lt.  &  Pow.  Co.  5s 
29,000  Conn.  Lt.  &  Pow.  Co.  7s 
100,000  Conn.  River  Pow.  Co.  5s 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
42,000  Consumers  Pow.  Co.  3%s 
600,000  Consumers  Pow.  Co.  4J^s 
201,000  Detroit  Edison  Co.  4s 
185,000  Detroit  Edison  Co.  5s 
209,000  Duquesne  Lt.  Co.  3^s 
185,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
110,000  Fall  River  El.  Lt.  Co.  5s 
500,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
100,000  Kings  County  Ltg.  Co.  5s 
25,000  Kings    County    Ltg.    Co. 

6^s 
80,000  Lawrence  Gas  &  El.  Co. 
4^s 
217,000  Long  Island  Ltg.  Co.  5s 
98,000  Narragansett  E!.  Co.  5s 
23,000  Newbury  port  Gas  &   El. 
Co.  5s 
263,000  New  England  Pow.  Co.  5s 

82,000  N.  Y.  Edison  Co.  5s 
235,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
81,000  Pacific  Gas  &  El.  Co.  4s 


Pur  Vfilup 

$125,000  Pacific  Gas  &  El.  Co.  4^s 
325,000  Pacific  Gas  &  El.  Co.  6s 

35,000  Pennsylvania  Pow.  Co.  5s 
339,000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  4>£s 
275,000  Public     Service     Co.     of 
N.  H.  3&s 
30,000  Quincy    El.    Lt.    &    Pow. 

Co.  5s 
21,000  Rochester  Ry.  &  Lt.  Co. 
5s 
585,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
205,000  Salmon  River  Pow.  Co.  5s 
30,000  San   Diego  Cons.   Gas  & 
El.  Co.  4s 
385,000  Southern  Cal.  Ed.  Co.  3%s 
345,000  Southern  Cal.  Ed.  Co.  4s 
330,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Syracuse  Gas  Co.  5e 
113,000  Syracuse  Ltg.  Co.  5s 

5,000  Syracuse  Ltg.  Co.  5^s 
50,000  Toledo  Edison  Co.  5s 
205,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
105,000  Western  N.  Y.  Util.  Co.  5s 


P.D.  8,  Part  I. 

Bank  Stocks 

Shs. 

375  Menotomy  Tr.  Co.,  Arling- 
ton 
20,919  First  Nl.  Bk.,  Boston 
1,321  Merchants  Nl.  Bk.,  Boston 
825  Nl.  Rockland  Bk.,  Boston 
12,100  Nl.  Shawmut  Bk.,  Boston 
215  New  England  Tr.  Co.,  Bos- 
ton 
10,140  Second  Nl.  Bk.,  Boston 
1,289  State  Street  Tr.  Co.,  Boston 
200  Webster   &   Atlas   Nl.    Bk. 
Boston 
2,400  Harvard  Tr.  Co.,  Cambridge 
20  Broadway  Nl.  Bk.,  Chelsea 
735  Chelsea  Tr.  Co. 
150  First  Nl.  Bk.,  Easton 
815  Everett  Nl.  Bk. 

50  Framingham  Nl.  Bk. 
146  First  Nl.  Bk.,  Maiden 
50  First  Nl.  Bk.,  Marlborough 
111  Blue   Hill    Bk.    &   Tr.    Co., 
Milton 
3,000  Newton  Tr.  Co. 
2,800  Springfield  Nl.  Bk. 
351  Third   Nl.    Bk.    &  Tr.   Co., 
Springfield 
1,478  Worcester  County  Tr.  Co., 
Worcester 


BOSTON  —  BOSTON  PENNY  SAVINGS  BANK 

1365-1375  WASHINGTON  STREET 

Incorporated  March  9,  1861.     Number  of  corporators,  58 


Frederick  H.  Briggs,  President 
Oliver  H.  Kent,  Treasurer 


Herbert  A.  Rhoades,  \ 


Assistant  Treasurers 


Norman  W.  Hay, 
Wallace  E.  Crowley,  Clerk  of  the  Corporation 

Board  of  Trustees:  R.  C.  Acorn,  S.  D.  Bartlett,  S.  M.  Best*,  F.  H.  Briggs*,  W.  E.  Crowley,  F.  H.  Drisko*. 
G.  H.  Faxon t,  H.  A.  Gilbert,  E.  V.  Grabill,  O.  F.  Hauck,  Edward  Hutchinst.  O.  H.  Kent,  Raymond  Lang, 
C.  E.  Lee,  C.  J.  McKenzie,  H.  D.  Paige,  G.  S.  Parker*,  Richard  Ray,  Jr..  H.  F.  Salisbury.  H.  A.  Seeley. 
J.  H.  Sherburne,  F.  A.  Singleton*,  W.  A.  Smith f. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  12  and  October  12. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,000  due 

thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $2,769,300) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$474,230  32 
274,916  00 

1,406,331  75 
122,788  75 
115,168  75 
188,486  00 

2,293,553  75 

381,176  50 

7,955  00 

12,133,183  57 

1,014,331  21 

150,000  00 

2,582,924  38 

71.141  56 
20  00 

33,254  88 

49,582  07 

311,388  12 

92,950  07 


$21,703,382  68 


Deposits    (26,059   accounts,    average, 

$71*0.19) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund    (6.26%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$19,288,732  23 
79.835  50 


1.212,500  00 
1.049,654  79 

28,791  05 
1,329  65 

42,539  46 


Total  Liabilities 


$21,703,382  68 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$16,499.35 
.76 


Salaries 

$68,466.45 
3.15 


Rent 
$10,000.00 
.46 


Advertising 

$6,400.48 
.30 


Other 
Expenses 

$18,402.58 
.85 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $849,432.15. 


Total 
$119,768.86 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.62%) 
657  real  estate  loans,  averaging  $21,783.09,  (average  rate,  4.60%):  2%,  $454,500;  2^%,  $267,100;  3%,  $2,270,385; 

3^%,  $362,000;  4%,  $1,222,300;  4^%,  $374,250;  5%,  $2,984,671;  5K%.  $1,099,740;  6%,  $3,063,738; 

7%,  $34,500. 
96  personal  loans,  averaging  $10,565.95  (average  rate,  3.05%):   V2%,  $100,000;   1%,  $160,000;  1H%,  $25,000; 

2%,  $75,000;    2%%,  $20,000;    3%,  $188,300;    3^%,  $20,000;    4%,  $118,675;    4^%,  $50,788;    5%, 

$231,763;    5J^%,  $3,000;    6%,  $21,805. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.96%). 
Number  of  loans  not  over  $3,000  each,  132,  amounting  to  $197,108.34. 
18  real  estate  loans  made  during  year,  amounting  to  $1,231,300. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :  April,  1935,  1J^% 

Oct.,    1935,  1J^% 
Number  of  deposits  during  year,  32,670,  amounting  to  (accounts  opened  3,933) 

Number  of  withdrawals  during  year,  38,679,  amounting  to  (accounts  closed  3,957) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  24) 


$282,507  25 

282,868  22 

3,146,823  96 

53,712,199  43 
3,762,850  99 

$50,651  56 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$105,700  U.  S.  Treas.  Bonds  2J^s 
39,450  U.  S.  Treas.  Bonds  2%s 
52,000  U.  S.  Treas.  Bonds  3s 
81,300  U.  S.  Treas.  Bonds  3  Ms 
100,000  U.  S.  Treas.  Notes  l^s 
61,150  Home       Owners'       Loan 

Corp.  Bonds  2%s 
38,200  Home       Owners'       Loan 

Corp.  Bonds  3s 
50,000  Newton    .20% 
32,000  Tampa,  Fla.,  5s 
200,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
25,000  Baltimore  &  Ohio  6s 
27,000  Bangor  &  Aroostook  4s 
33,000  Bangor  &  Aroostook  5s 
11,000  Boston  &  Albany  5s 

125,000  Boston  &  Maine  5s 
5,000  Boston,  R.  B.  &  Lynn  6s 
20,000  Central  of  Georgia  5s 
25,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chesapeake  &  Ohio  5s 
50,000  C,  B.  &  Q.  3^s 
25,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  5s 
25,000  Great  Northern  5J^s 
75,000  Great  Northern  7s 
75,000  Illinois  Central  3J^s 
10,000  Kanawha  Bridge  &  Term. 

5s 
25,000  Louis.  &  Nashville  5s 
63,000  Louis.  &  Nashville  5^s 
50,000  N.  Y.  C.  43^s 

150,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  43^s 
50,000  No.  Pacific  5s 

100,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
34,000  Oregon  Short  Line  5s 
75,000  Pennsylvania  4J^s 
25,000  Pennsylvania  4J^s 

150,000  Pennsylvania  5s 


$25,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
50,000  So.  Pacific  4s 
70,000  Union  Pacific  5s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  43^s 
93,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4^s 
1,000  West  End  7s 

Boston  Terminal  Co.  Bonds 
$120,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$117,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4^s 


Gas, 

$5 

50 
4 

47 

100 
27 
15 
24 
52, 
28 
50, 
25, 

132 
61, 

150, 

25, 

108, 

15, 


Com- 


Co. 


Electric    and    Water 

pany  Bonds 
000  Bangor     Hydro-El. 

4^s 

000  Brooklyn  Ed.  Co.  5s 
000  California    Oregon    Pow. 

Co.  5J^s 
000  California    Oregon    Pow. 

Co.  6s 
000  Central  Me.  Pow.  Co.  5s 
000  Central  Me.  Pow.  Co.  6s 
000  Char.  Gas  &  El.  Co.  5s 
000  Conn.  Lt.  &  Pow.  Co.  5s 
000  Conn.  River  Power  Co.  5s 
000  Detroit  Edison  Co.  5s 
000  Green  Mt.  Pow.  Corp.  5s 
000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
000  Interstate  Pub.  Ser.  Co.  5s 
000  Interstate  Pub.    Ser.    Co. 

6^s 
000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
000  Long  Island  Ltg.  Co.  5s 
000  Long  Island  Ltg.  Co.  6s 
000  Los    Angeles    Gas    &    El. 

Corp.  5^s 


Par  Value 

$148,000  Narragansett  El.  Co.  5s 
96,000  New  England  Pow.  Co.  5s 
130,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
35,000  N.    Y.    State   El.    &   Gas 

Corp.  4^s 
65,000  Ohio  Pub.  Ser.  Co.  5s 
158,000  Ohio  Pub.  Ser.  Co.  6s 
14,000  Ohio  Pub.  Ser.  Co.  7s 
9,000  Ohio  Pub.  Ser.  Co.  7^s 
100,000  Queens  Borough  Gas  &  El. 

Co.  4J4s 
100,000  Queens  Borough  Gas  &  El. 

Co.  5s 
150,000  Rockland  Lt.  &  Pow.  Co. 
4^s 
12,000  Salmon  River  Pow.  Co.  5s, 
25,000  South.  Indiana  Gas  &  El. 

Co.  53^s 
50,000  Syracuse  Ltg.  Co.  5s 
75,000  Toledo  Edison  Co.  5s 
20,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
30,000  Twin  State  Gas  &  El.  Co. 

5s 
131,000  Twin  State  Gas  &  El.  Co. 

5^s 
75,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
74,000  Western  N.  Y.  Util.  Co. 


Bank  Stocks 

Shs. 

2,300  First  Nl.  Bk.,  Boston 
139  Merchants  Nl.  Bk.,  Boston 
539  Nl.  Rockland  Bk.,  Boston 
900  Nl.  Shawmut  Bk.,  Boston 
695  Second  Nl.  Bk.,  Boston 
158  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 

14  First  Nl.  Bk.,  New  Bedford 
500  Newton  Tr.  Co. 
67  Springfield  Nl.  Bk. 
39+  Worcester  County  Tr.  Co. 
Worcester 


BOSTON  —  BRIGHTON  FIVE  CENTS  SAVINGS  BANK 
309  WASHINGTON  STREET  (BRIGHTON  DISTRICT) 

Branch  Office:  121  Harvard  Avenue,  Allston 

Incorporated  March  28,  1861.     Number  of  corporators,  61 

Harry  C.  Fabyan,  President  Walter  A.  Lambert,  Treasurer 

Harry  K.  Newhall,  Clerk  of  the  Corporation 
Board  of  Trustees:  G.  F.  Bunker*,  Francis  Burke,  W.  C.  Crawford,  H.  C.  Fabyan*,  W.  S.  Fuller*,  C.  E.  Hol- 

manf,  W.  A.  Lambert,  Bernard  Malone,  E.  C.  Mansfieldt,  J.  H.  McNamara,  F.  G.  Newhall*t,  H.  K. 

Newhall,  J.  G.  Piatt,  W.  H.  Short*,  B.  W.  Warren. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $175,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $516,  U50) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  . 

Due  from   Mutual   Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets    . 


$2,358,979  70 

10,000  00 

745,992  81 

87,141  80 

305,895  50 

60,000  00 

9,780  00 

15,849  61 

4,013,719  96 

22,360  30 

128,000  00 

433,536  40 

21,239  94 

10,618  74 

16,527  91 

151,709  65 

42,964  10 


$8,434,316  42 


Liabilities 

Deposits    (13,922   accounts,    average, 

$586.67) $7,471,655  95 

Christmas  and  other  club  deposits    .  129,663  50 

Surplus: — 

a.  Guaranty  fund  (5%  of  deposits).  380,000  00 

b.  Profit  and  loss  350,786  58 
Interest,  etc.,  less  current  expenses  and 

taxes 101,275  45 

Other  liabilities       ....  934  94 


Total  Liabilities 


$8,434,316  42 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$3,055.72 


Salaries 

$27,926.78 
3.31 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $365,326.15. 


Rent 
$8,400.00 
1.00 


Advertising 

$1,974.43 
.23 


Other 
Expenses 

$7,911.23 
.94 


Total 

$49,268.16 
5.84 

4.48 


Rates  on  Investments  and  Loans  (Average  on  All,  4.80%) 
858  real  estate  loans,  averaging  $4,677.99  (average  rate,  5.53%):    3%.  $24,000;    4%,  $49,925;    5%,  $196,850; 
5H%.  $3,000,445;    6%,  $742,500. 
29  personal  loans,  averaging  $771.04  (average  rate,  4%):  4%,  $22,360. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.98%). 
Number  of  loans  not  over  $3,000  each,  314,  amounting  to  $560,540.30. 
tS  real  estate  loans  made  during  year,  amounting  to  $82,800. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%%   .... 

July,  1935.  1H%   ■ 
Number  of  deposits  during  year,  24,243,  amounting  to  (accounts  opemed  2,023) 

Number  of  withdrawals  during  year,  23,507.  amounting  to  (accounts  closed  1,762) 
Net  increase  in  amount  due  depositors  (accounts  increased  261) 


.    $116,444  93 

103.583  17 

.   1.935,382  28 

$2,155,410  38 

.    1.601.381  78 

.    $554,028  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$100,000  U.  S.  Treas.  Bonds  3s 
250,000  U.  S.  Treas.  Bonds  3^3 
600,000  U.  S.  Treas.  Bonds  3%s 
300,000  U.  S.  Treas.  Bonds  3%s 
350,000  U.  S.  Treas.  Bonds  4s 
300,000  U.  S.  Treas.  Bonds  4^s 
200.000  U.  S.  Treas.  Notes  2%s 
100,000  U.  S.  Treas.  Notes  3s 
150,000  U.  S.  Treas.  Notes  3^3 
9,025  Home       Owners'       Loan 

Corp.  Bonds  2^s 
10,000  Massachusetts  4s 

Railroad  Bonds 

$90,000  Atch.,  Top.  &  S.  Fe  4s 
70,000  Boston  &  Albany  3^s 
5,000  Boston  &  Albany  4^s 
15,000  Boston  &  Albany  5s 

4,000  Central  R.  R.  of  N.  J.  4s 
25,000  Central  R.  R.  of  N.  J.  5s 
35,000  C,  B.  &  Q.  3^s 
25,000  C,  B.  &  Q.  4s 
21,000  Chi.  &  North  Western  4s 


Par  Value 
$16,000  Chi.     &    North    Western 
4^s 
45,000  Chi.  &  North  Western  5s 
15,000  Cleveland  &  Pitts.  3^s 
25,000  Delaware  &  Hudson  4s 
20,000  Erie  &  Pittsburgh  3^s 
25,000  Great  Northern  4}£s 
60,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
20,000  Maine  Central  4J^s 
25,000  N.  Y.  C.  &  H.  R.  3^3 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
13,000  Old  Colony  4s 

5,000  Old  Colony  4 Ha 
42,000  Old  Colony  5s 
23,000  Old  Colony  5^s 
12,000  Pennsylvania  4s 
25,000  Pennsylvania  4^s 
25,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Union  Pacific  4s 


Boston  Terminal  Co.  Bonds 
Par  Value 
$100,000  Boston  Terminal  3^3 


Telephone  Company  Bonds 
$126,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  Bell  Tel.  Co.  of  Penn.  5a 
52,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
82,000  N.  E.  Tel.  &  Tel.  Co.  os 


Gas,    Electric    and    Water    Com- 
pany Bonds 
$25,000  Brooklyn  Union  Gas  Co. 
5s 
35,000  Detroit  Edison  Co.  4^9 


Bank  Stocks 
Shs. 

429  First  Nl.  Bk..  Boston 
10  Merchants  Nl.  Bk.,  Boston 
8  Second  Nl.  Bk.,  Boston 
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1-3  THOMPSON  SQUARE  (CHARLESTOWN  DISTRICT) 

Incorporated  April  7,  1854.     Number  of  corporators,  44 


1 


William  P.  Hart,  President  James  W.  Fairchild, 

George  P.  Nason,  Treasurer  Norman  F.  Barrett,      }  Assistant  Treasurers 

Fred  E.  Coates,  Clerk  of  the  Corporation  Henry  W.  Shumaker,  J 

Board  of  Trustees:  C.  H.  Blackall,  C.  V.  Blanchardf,  J.  F.  Briryt,  P.  S.  Burns*,  M.  E.  S.  Clemonsf.  F.  W. 
Cookt,  W.  H.  Cox,  Frank  Dow,  J.  W.  Fairchild.  J.  J.  Frenning,  W.  P.  Hart*,  Leslie  Langill,  F.  B.  Lawler, 
G.  P.  Nason,  A.  T.  Nelson,  H.  L.  Niles,  F.  V.  Noyesf.  R.  R.  Patch,  J.  W.  Stone,  W.  W.  Stover*,  C.  H. 
Waterman,  W.  E.  White*,  C.  F.  Whiting*,  P.  R.  Ziegler. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Wednesdays, 
3  to  5  p.m.;  and  Mondays,  6  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $63,604.97) 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $100,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed [value  $6,391,020) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$13 
1 


44 
3 


154,845  35 
775,509  27 
,334,089  63 
666,403  60 
100,000  00 
,167,383  90 

422,125  00 

241,053  08 

66,108  43 

643,999  10 
249,174  91 
125,000  00 


6,048,826  81 

410,560  55 
922  00 


119,609   18 

175,844  90 

,495,031  67 

99,388  49 


$76,295,875  87 


Deposits    (49,229   accounts,    average, 

$1,879.28) 

Surplus: — 

a.  Guaranty   fund    (5.0.4%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$67,900,451  71 


4,105,000  00 
3,997,561  62 

105,038  54 
2,195  68 

185,628  32 


Total  Liabilities 


S76.295,87i  87 


Total  Expenses  for  the  Year,  includimg  State  Taxes 


Other 
Advertising        Expenses  Total 

$3,038.40      $32,181.52    $162,558.38 
.04  .42  2.13 

2.02 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .        $2,114.70    $119,223.76        $6,000.00 

Cost  per  $1,000  of  assets     .  .03  1.56  .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $2,844,794.75. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.38%) 

3,2!>9  real  estate  loans,  averaging  $13,740.84  (average  rate,  5.94%) :  5^%,  $5,300,066;  6%,  $39,155,033;  6^%. 

$172,125;  7%,  $16,775. 
277  personal  loans,  averaging  $11,729.87  (average  rate,  5.71%):  3%,  $25,000;  3H%,  $1,700;  3$£%,  $100,000; 

4%,  $7,325;  4K%.  $11,900;   4^%,  $116,984;   4%%,  $1,000;   5%,  $315,705;   5^%,  $12,850;   5H%. 

$234,271;   6%,  $2,399,314;   6^%,  $23,125. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12%). 
Number  of  loans  not  over  $3,000  each,  1,235,  amounting  to  $1,672,130.81. 
33  real  estate  loans  made  during  year,  amounting  to  $685,930. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  \%% 
XT      .         c   ,  Oct.,    1935,  W2% 

JN  umber  of  deposits  during  year,  32,935,  amounting  to  (accounts  opened  3,326) 

Number  of  withdrawals  during  year,  57,016,  amounting  to  (accounts  closed  4,413) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1,087)    . 


.$1,175,541  00 
.  1,005,610  61 
.   6,661,659  00 

$8,842,810  61 
.   9,499,541  81 

.    $656,731  20 


Par  Value 

$2,119,850 

1,000,000 

4,041,000 

4,895,000 

187,675 


Public  Funds 


SCHEDULE  OF  SECURITIES  OWNED 


U.  S.  Treas.  Bonds  2%s 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Bonds  4^3 
Home     Owners'      Loan 

Corp.  Bonds  2%s 
343,750  Home     Owners'      Loan 

Corp.  Bonds  3s 


Par  Value 

$1,000 

7,000 

2,000 

3,585 

4,000 

451,000 

7,000 

14,000 

39,000 


Massachusetts  3^s 
Massachusetts  4s 
Massachusetts  4J^s 
Dukes  Co.  4^3 
Boston  3Jijs 
Boston  4s 
Boston  4>£s 
Brockton  5s 
Cambridge  3^s 


Par  Value 

$18,000  Cambridge  4V£s 
10.000  Chelsea  4s 
97.500  Chelsea  4K* 

3,000  Chicopee  \\i* 
16,000  Everett  4s 

5,000  Fall  River  4s 
30,000  Fall  River  4^s 
15,000  Gardner  3^s 

5,000  Gardner  4s 


♦Board  of  Investment. 


fAuditing  Committee. 
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Par  Value 

$43,000 

52,000 

24,000 

3,000 

34,000 

10,000 

8,000 

4,000 

25,000 

15,000 

8,000 

25,000 

1,000 

45,500 

100,000 

125,000 

1,000 

9,000 

1,000 

65,000 

25,000 

4,500 

100,000 

2,000 

8,000 

8,000 

43,330 

3,000 

11,000 

3,150 

5,000 

3,000 

16,000 

36,000 

15,000 

9,000 

5,300 
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Haverhill  4s 
Holyoke  4s 
Holyoke  4J£s 
Holyoke  42^s 
Lawrence  43^s 
Lawrence  43>is 
Lawrence  4%s 
Lawrence  5Jis 
Lowell  4J^s 
Lynn  4J^s 
Maiden  4s 
New  Bedford  4J48 
Newton  4s 
Revere  4s 
Springfield  .25% 
Springfield  .30% 
Springfield  4s 
Springfield  4J^s 
Springfield  5s 
Taunton  4s 
Waltham  3^s 
Waltham  4^s 
Worcester  .25% 
Worcester  4^s 
Adams  4s 
Brookfield  4s 
Chelmsford  4s 
E.  Longmeadow  4J^s 
Franklin  4J£s 
Gay  Head  5s 
Hudson  4^s 
Kingston  4J^s 
Lexington  4s 
Longmeadow  4s 
Ludlow  4J£s 
No.  Attleborough  4s 
Oak  Bluffs  4>is 


par   VfllllG 

$25,000  Pembroke  4s 

4,000  Reading  4s 

2,000  Russell  4Ms 

5,500  Sandwich  4s 
10,000  Southborough  4s 
10,000  So.  Hadley  4s 

5,500  Stoughton  4^s 
38,000  Warren  4s 
50,000  Weymouth  4^s 

Railroad  Bonds 
$109,500  Baltimore  &  Ohio  5s 

91,000  Boston  &  Albany  5s 
125,000  Boston  &  Maine  4J^s 
582,000  Boston  &  Maine  5s 
125,000  Chi.    &    North    Western 
4Ms 

12,500  Chi.  &  North  Western  5s 
163,000  Maine  Central  4^s 

70,000  Montana  Central  5s 
126,000  N.  Y.  C.  5s 
100,000  N.  Y.  C.  &  H.  R.  4s 
135,000  N.  Y.,  N.  H.  &  H.  4s 
255,000  No.  Pacific  6s 

44,000  Northern  Ry.  5s 

80,000  Norwich  &  Wore.  4>^s 
257,000  Old  Colony  5s 
200,000  Old  Colony  5^s 

80,000  Pennsylvania  4J^s 
100,000  Pennsylvania  4^s 
100,000  St.  L.,  Peo.  &  North  W.  5s 

Street  Railway  Bonds 
$24,000  Boston  Elevated  4^s 
498,000  Boston  Elevated  5s 
150,000  Holyoke  6s 


Par  Value 
$93,000  West  End 
55,000  West  End  7s 

Boston  Terminal  Co.  Bonds 
$100,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 
$544,500  Am.  Tel.  &  Tel.  Co 
30,000  Bell  Tel.  Co.  of  Penn.  5s 
240,000  111.  Bell  Tel.  Co. 
357,000  N.  E.  Tel.  &  Tel.  Co.  5a 


Gas, 


Com- 


Electric    and    Water 
pany  Bonds 
$150,000  Central  Me.  Pow.  Co.  5s 
25,000  Char.  Gas  &  El.  Co 
64,000  Ed.  El.  111.  Co.  of  h 

3Hs 
125,000  Lop    Angeles    Gas    &    El. 

Corp.  68 
50,000  Newburyport   Gas   &  El. 
Co.  5s 

Bank  Stocks 
Shs. 

12  Andover  Nl.  Bk. 
4,258  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
292  Second  Nl.  Bk..  Boston 
590  State  Street  Tr.  Co.,  Boston 
332  United  States  Tr.  Co.,  Boston 
375  Home  Nl.  Bk.,  Brockton 
200  Everett  Nl.  Bk. 
57  Essex  Tr.  Co.,  Lvnn 
34  Blue  Hill  Bk.  &  Tr.  Co.,  Mil- 
ton 


BOSTON  —  COLUMBUS  SAVINGS  BANK 

342  HANOVER  STREET 

Incorporated  March  25,  1908.     Number  of  corporators,  21 

Joseph  Nutile,  President  Joseph  A.  Greene,  Treasurer 

Leah  Lentine,  Clerk  of  the  Corporation 

Board  of  Trustees:  Andrea  Aloise,  N.  J.  Arnone,  A.  F.  Bianco,  J.  J.  Borgatti,  J.  B.  Chicarelli,  Joseph  Daniels  t, 
Benjamin  Darenat,  Salvatore  DiPersio*.  Gabriel  Giarla*,  J.  A.  Greene,  Leah  Lentine,  Graziano  Longarinit, 
Joseph  Nutile*,  Thomas  Nutile*. 

Deposits  draw  interest  from  the  first  day  of  February,  May,  August  and  November;  dividends  are  payable 
May  1  and  November  1.  Business  hours:  9  a.m.  to  3  p.m.;  Mondays  and  Saturdays,  6  to  8  p.m.  for 
deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $11,000)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets    . 


$5,800  00 
1,904  15 
6,094  95 
1,855  00 

6,110  80 

69,025  00 

587  00 

7,488  10 

33  33 

204  33 

265  92 

9,058  79 

1,466  09 


$109,893  46 


Deposits      (492     accounts,      average. 

$189.U5) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.55%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Other  liabilities        .  .  .  . 


sn.3,208  51 
4,137  50 


7,350  64 

4,778  81 

418  00 


Total  Liabilities 


§109,893  46 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries  Rent 

Amount  paid  for  .  $25.25  -  $720.00 

Cost  per  $1,000  of  assets     .  .02  -  .66 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $4,570.95. 


Other 
Advertising     Expenses 
$68.35        $1,252.61 
.06  1.14 


Total 
52,066. 21 
1.88 
1.20 


♦Board  of  Investment. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.75%) 
n  real  estate  loans,  averaging  $2,876.04  (average  rate,  6.19%):  6%,  $44,025;  6^%,  $24,000;  7%,  $1,000. 

S  personal  loans,  averaging  $195.66  (average  rate,  6%):  6%,  $587. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.36%). 
Number  of  loans  not  over  $3,000  each,  16,  amounting  to  $19,062. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  May,  1935,  1K% 

Nov.,  1935,  1J4% 
Number  of  deposits  during  year,  480,  amounting  to  (accounts  opened  49) 

Number  of  withdrawals  during  year,  373,  amounting  to  (accounts  closed  56) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  7) 


$1,323  08 

1,095  18 

17,540  57 

$19,958  83 
20,310  63 

$351  80 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$5,800  Home       Owners' 
Corp.  Bonds  3s 
1,000  Boston  3^s 
1,000  Portland,  Ore.,  4s 


Loan 


Railroad  Bonds 

Par    ^/fllllP 

$2,000  Boston  &  Albany  4J^s 
1,000  Boston,  R.  B.  &  Lynn  6s 
2,000  Illinois  Central  4s 
2,000  Louis.  &  Nashville  5s 

Street  Railway  Bonds 
$2,000  Boston  Elevated  5s 


Gas, 


Electric    and    Water    Com- 
pany Bonds 

$2,000  Ed.  El.  111.  Co.  of  Boston 

2,000  Empire  Dist.  El.  Co.  5s 
2,000  New  England  Pow.  Co.  5s 


BOSTON  —  DORCHESTER  SAVINGS  BANK 

572  COLUMBIA  ROAD  (DORCHESTER  DISTRICT) 

Branch  Offices:  1648  Blue  Hill  Avenue,  Mattapan;  570  Washington  Street,  Dorchester 


Incorporated  April  16,  1894.     Number  of  corporators,  33 


Rutherford  E.  Smith,  President 
Edgar  A.  Craig,  Treasurer 


Assistant  Treasurer* 


Kenneth  Poulton, 
Herbert  S.  French, 
W.  Newton  Harlow,  Clerk  of  the  Corporation 
Board  of  Trustees:   Walter  Adlard*   H.  W.  Burke*,  W.  H.  C.  Carrascof,  E.  A.  Craig,    G.  F.  Eddy,    D.  G. 
Eldridge*  M.  P.  Ellis,  W.  F.  Frederickf,  W.  N.  Harlow,  Ralph  Lowe,  Jr.,  J.  A.  McMurry,  A.  H.  Merrittt. 
John  Morton,  Daniel  Russell,  R.  E.  Smith*,  F.  M.  Weymouth*. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $180,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $278,200) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  ..... 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,317,653  13 
929,706  44 
770,392  45 

89,802  13 
100,750  00 

50,677  50 

1,048,880  40 

284,488  75 

2  00 

4,819,583  67 

34,731  01 

160,000  00 

20,000  00 

242,161  22 

14,872  42 
3,301  00 

12,483  77 

19,850  74 

242,787  77 

22,860  75 


$10,184,985  15 


Liabilities 

Deposits    (21,737    accounts,    average, 

$1*25.78)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (3.02%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$9,255,298  61 
334,744  50 


289,902  97 

289,986  30 

13,363  11 

1,688  66 

1  00 


Total  Liabilities 


$10,184,985  15 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $439,361.32. 


State  Tax 
$7,789.44 
.76 


Salaries 

$36,886.18 
3.62 


Rent 


Advertising 

$2,458.48 
.24 


Other 
Expenses 

$8,345.61 
.82 


Total 

$55,479.71 

-   5.44 

4.68 


♦Board  of  Investment. 


fAuditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.53%) 
1,03b  real  estate  loans,  averaging  $4,661.10  (average  rate,  5.53%):    5%,  $362,967;    5>^%,  $3,754,822;    6%, 
$701,395;   8%,  $400. 
56  personal  'oans,  averaging  $620.19  (average  rate,  5.56%):   5%,  $5,000;   5)4%,  $20,279;   6%,  $9,452. 
Bonds,  rtock*,  etc.  (average  rate  on  amount  invested,  3.46%). 
Number  of  loans  not  over  $3,000  each,  308,  amounting  to  $634,297.50. 
71  real  e&late  loans  made  during  year,  amounting  to  $224,025. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1H%  • 

Oct.,    1935,  1^%  • 

Number  of  deposits  during  year,  48,381,  amounting  to  (accounts  opened  3,760) 

Number  of  withdrawals  during  year,  41,238,  amounting  to  (accounts  closed  2,533)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  1,227) 


.    $124,829  01 

107,729  85 

.   3,272,287  53 

$3,504,846  39 
.   2,888,402  46 

.    $616,443  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$150,000  U.  S.  Treas.  Bonds  3s 
75,000  U.  S.  Treas.  Bonds  3J^s 
145,000  U.  S.  Treas.  Bonds  3^8 
100,000  U.  S.  Treas.  Bonds  3%s 
250,000  U.  S.  Treas.  Bonds  3^8 
172,500  U.  S.  Treas.  Bonds  4s 
80,000  U.  S.  Treas.  Bonds  4>£s 
50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  2^s 
50,000  U.  S.  Treas.  Notes  2^s 
50,000  U.  S.  Treas.  Notes  3s 
95,450  Home       Owners'      Loan 

Corp.  Bonds  2^8 
70,000  Boston  3J^s 
25,000  Boston  35i8 
34,000  Boston  4s 
4,500  Brockton  3^8 
5,000  Cambridge  3^8 
3,000  Fall  River  4s 
13,000  Fall  River  4J*s 
25,000  Gardner  .42% 
50,000  Lawrence  .75% 
15,000  Lawrence  4s 
50,000  Lynn  .53% 
50,000  Medford  .50% 
50,000  Melrose  .42% 
20,000  New  Bedford  3s 
15,000  New  Bedford  3^8 
16,000  New  Bedford  4s 
3,000  New  Bedford  4^s 
50,000  No.  Adams  .49% 
450  No.  Adams  4$^s 
50,000  Quincy  .50% 
25,000  Quincy  .57% 
39,000  Salem  3^8 
50,000  Springfield  .32% 
25,000  Westfield  .40% 
19,000  Worcester  3s 

500  East  Bridgewater  4^8 
50,000  Easton  .40% 

1,750  Sunderland  4^e 
50,000  Walpole  .46% 
3,000  Watertown  4s 
37,000  Boston  Met.  Dist.  2^8 
30,000  Boston  Met.  Dist.  3s 
54,000  Boston  Met.  Dist.  4$£s 

Railroad  Bonds 

$50,000  Allegheny  Valley  4s 


Par  Value 
$30,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 

3,000  Boston  &  Albany  3^s 
67,000  Boston  &  Albany  4J^s 

5,000  Boston  &  Maine  3s 
17,000  Boston  &  Maine  5s 
25,000  Cent.  Pacific  4s 
15,000  C,  B.  &  Q.  3H-s 
25,000  Chi.    &    North    Western 

4^8 
25,000  Great  Northern  7s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
15,000  Illinois  Central  3^8 

1,000  Illinois  Central  4s 
50,000  Illinois  Central  4^s 
25,000  Louis.  &  Nashville  4s 
20,000  Louis.  &  Nashville  4^s 
10,000  Maine  Central  4^s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  N.  Y.  C.  4^s 
50,000  N.  Y.  C.  &  H.  R.  3J^s 
50,000  N.  Y.  C.  &  H.  R.  4J^s 
10,000  N.  Y.,  N.  H.  &  H.  3^8 

2,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Norwich  &  Worcester  4>$s 
50,000  Pennsylvania  4^s 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  43^8 
14,000  Portland  &  Rum.  Falls  5s 
25,000  So.  Pacific  4s 

5,000  Washington  Co.  3^8 

Street  Railway  Bonds 
$67,000  Boston  Elevated  4^8 
23,000  Boston  Elevated  5s 
5,000  Eastern  Mass.  4^8 

Boston  Terminal  Co.  Bonds 

$105,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 
$30,000  Bell  Tel.  Co.  of  Penn.  5s 
7,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
14,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas, 


Com- 


Electric    and    Water 

pany  Bonds 

$25,000  Buffalo  Gen.  El.  Co.  5s 


Par  Value 
$50,000  Central     Me.     Pow.     Co. 

4^8 

25,000  Central  Me.  Pow.  Co.  5e 
25,000  Cleveland  El.  111.  Co.  3$*e 
25,000  Conn.  River  Pow.  Co.  5s 
29,000  Consumers  Pow.  Co.  3^8 
25,000  Consumers  Pow.  Co.  4^8 
50,000  Detroit  Edison  Co.  4s 
25,000  Duquesne  Lt.  Co.  3^8 
125,000  Ed.  El.  111.  Co.  of  Boeton 

3Hs 
25,000  Empire  Dist.  El.  Co.  5s 
10,000  Interstate  Pub.    Ser.   Co. 

4Ms 
35,000  Jersey  Cent.  Pow.  <fe  Lt. 

Co.  4^s 
50,000  Long  Island  Ltg.  Co.  5e 
25,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
25,000  Pacific  Gas  &  El.  Co.  4^e 
25,000  Pacific  Gas  &  El.  Co.  5e 
45,000  Pennsylvania  El.  Co.  5e 
50,000  Public     Service     Co.     of 

N.  H.  3$*s 
25,000  Queens    Borough    Gas    <k 

El.  Co.  4Hs 
5,000  Rochester  Ry.  &  Lt.  Co. 

5s 
40,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
80,000  Southern    Cal.    Ed.    Co. 

50,000  Toledo  Edison  Co.  5e 
45,000  Union  El.  Lt.  &  Pow.  Co. 

4Hs 
10,000  Union  El.  Lt.  &  Pow.  Co. 

25,000  Wisconsin  Mich.  Pow.  Co. 

4^8 
74,000  Wisconsin  Pow.  <fc  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 

50  Dav  Tr.  Co.,  Boston 

1,765  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

1,317  Nl.  Shawmut  Bk..  Boston 
200  United  States  Tr.  Co.,  Boston 


BOSTON  —  EAST  BOSTON  SAVINGS  BANK 


10  MERIDIAN  STREET 

Incorporated  April  26,  1848.     Number  of  corporators,  43 


Benjamin  A.  Delano.  Treasurer 
Ralph  A.  Hooper.  Assistant  Treasurer 

Duncan*,  E.  J.  Grainger.  F.  P.  Gurney*, 


William  C.  Smith,  President 

Stanley  B.  Oram,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  A.  Carstensen,  J.  S.  Crandall,  B.  A.  Delano,  J.  A 

Harry  Hamilton*,  F.  A.  Healy*  F.  F.  Hodgkinsf,  Eben  Hutchinson,  R.  F.  Jordan t.  P.  J.  Lane,  E.  K. 
Low,  H.  H.  Lynch,  G.  E.  McQuesten,  John  Marno*,  J.  W.  Marno,  W.  R.  Morrison.  J.  S.  C.  Nicholls, 
C.  H.  Packard,  Richard  Pigeon,  W.  C.  Smith*t,  A.  M.  Walcott*,  G.  S.  Webster.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  16  and  July  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 


t Auditing  Committee. 


P.D.  8,  Part  I. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $18,835  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $100,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $56,250)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Other  assets  .... 

Due  from   Mutual   Savings   Central 

.  Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets 


$1,787,578  66 

402,500  00 

1,998,064  45 

382,400  00 

74,875  00 

245,000  00 

872,296  43 

395,631  75 

1,804  33 

10,113,674  77 

72,576  60 

41,584  00 

472  75 

51,179  30 

17,324  74 
3,559  50 

26,172  53 

38,570  85 

832,698  76 

83,336  18 


$17,441,300  60 


Liabilities 

Deposits    (21,230   accounts,    average, 

$722.72) $15,343,316  27 

Christmas  and  other  club  deposits    .  58,291  00 

Surplus: — 

a.  Guaranty   fund    (6.36%   of  de- 

posits) ....  979,420  57 

b.  Profit  and  loss  875,045  12 
Interest,    less   current  expenses   and 

taxes 185,094  08 

Other  liabilities        ....  133  56 


Total  Liabilities 


$17,441,300  60 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$11,417.28 
.65 


Salaries 
$46,007.41 
2.64 


Rent 

$3,600.00 
.21 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $847,000.52. 


Advertising 

$1,666.90 
.10 


Other 
Expenses 

$16,234.60 
.93 


Total 
$78,926.19 
4.53 
3.67 


Rates  on  Investments  and  Loans  (Average  on  All,  5.26%) 

2,693  real  estate  loans,  averaging  $3,755.54  (average  rate,  5.64%):    4^%,  $53,500;    5%,  $1,119,096;    5H%. 
$4,896,624;   6%,  $4,036,155;   6^%,  $8,300. 
69  personal  loans,  averaging  $1,051.83  (average  rate,  5.57%):    4%,  $8,200;    5%,  $12,700;    5}^%,  $3,500; 
6%,  $48,177. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.64%). 
Number  of  loans  not  over  $3,000  each,  1,516,  amounting  to  $2,816,088.28. 
122  real  estate  loans  made  during  year,  amounting  to  $863,595. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%%   .... 

July,  1935,  \y2%   .... 
Number  of  deposits  during  year,  27,543,  amounting  to  (accounts  opened  3,087) 

Number  of  withdrawals  during  year,  26,733,  amounting  to  (accounts  closed  2,031) 
Net  increase  in  amount  due  depositors  (accounts  increased  1 ,056) 


$261,822  78 

225,469  31 

.   2,014,015  64 

$2,501,307  73 
.   2,416,255  66 

$85,052  07 


SCHEDULE  OF  SECURITD2S  OWNED 


Public  Funds 
Par  Value 
$50,000  U.  S.  Treas.  Bonds  3s 

73,000  U.  S.  Treas.  Bonds  3Jis 
900,000  U.  S.  Treas.  Bonds  3%s 
64,000  U.  S.  Treas.  Bonds  3%s 
214,000  U.  S.  Treas.  Bonds  4s 
175,350  Home       Owners'       Loan 

Corp.  Bonds  2%s 
311,425  Home       Owners'       Loan 
Corp.  Bonds  3s 
4,000  Attleboro  4s 
16,000  Boston  4s 
100,000  Boston  4Ms 
6,000  Brockton  4s 
5,000  Chicopee  4s 
10,000  Detroit,  Mich.,  4J^8 
21,000  Everett  4^s 
15,500  Lawrence  4J^s 
3,000  Leominster  5s 
50,000  Los  Angeles,  Cal.,  4^s 

6,000  Medford  4s 
25,000  New  Bedford  4s 
30,000  Somerville  2^e 
20,000  Dracut  4^s 
1,000  Falmouth  4s 


$31,000  Falmouth  4^s 
6,000  Norwood  4s 
3,000  Stoughton  4s 
50,000  Boston  Met.  Dist. 


3s 


Railroad  Bonds 

$125,000  Atlantic  Coast  Line  4J^s 
100,000  Baltimore  &  Ohio  5s 
22,000  Bangor  &  Aroostook  4s 
10,000  Bangor  &  Aroostook  5s 
149,500  Boston  &  Maine  5s 
100,000  Central  R.  R.  of  N.  J.  5s 
17,000  Chesapeake  &  Ohio  5s 
50,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &  Q.  5s 
75,000  Chi.    &    North    Western 
4^s 
200,000  Great  Northern  7s 
75,000  Illinois  Central  5s 
50,000  Louis.  &  Nashville  5^s 
25,000  Maine  Central  4J^s 
20,000  Maine  Central  5s 
81,000  Mil.,  Sparta  <fe  Northw.  4s 
50,000  Nash.  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  4^s 


Par  Value 

$150,000  N.  Y.  C.  5s 

40,000  N.  Y.,  N.  H.  &  H.  3^s 

60,000  N.  Y.,  N.  H.  &  H.  4s 
150,000  No.  Pacific  6s 

30,000  Old  Colony  5s 

56,000  Old  Colony  5j^s 

25,000  Pere  Marquette  5s 

25,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

70,000  Reading  Co.  4J^s 
150,000  So.  Pacific  4s 

40,000  So.  Pacific  Co.  4^s 

10,000  Sullivan  Co.  6s 

70,000  Virginian  4*^s 

15,000  Virginian  5s 

Street  Railway  Bonds 
$71,000  Boston  Elevated  4^s 
255,000  Boston  Elevated  5s 

20,000  Holyoke  6s 

64,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  4s 
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Telephone  Company  Bonds 
Par  Value 

$100,000  Am.  Tel.  &  Tel.  Co.  5s 
70,000  IU.  Bell  Tel.  Co.  56 
75,000  Southwest.   Bell  Tel.  Co. 
5s 

Gas,    Electric    and    Water    Com- 
pany Bonds 
$50,000  Brooklyn  Ed.  Co.  5s 
40,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
5,000  Consumers  Pow.  Co.  3J^s 
15,000  Consumers  Pow.  Co.  3%s 
63,000  Duquesne  Lt.  Co.  3^s 
13,000  Eastern  Wise.  El.  Co.  6s 
30,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 


P.D.  8,  Part  I. 


Par  Value 

$5,000  Jersev  Cent.  Pow.  &  Lt. 

Co 
50,000  New  York  Ed.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
113,000  Pacific  Gas  &  EI.  Co.  4s 
90,000  Pacific  Gas  &  El.  Co.  5s 
50.000  Rockland  Lt.  &  Pow.  Co. 

4^s 
50,000  Savannah  El.  Pow.  Co.  5s 
148,000  Southern    Cal.    Ed.    Co. 

15.000  Twin  State  Gas  &  El.  Co. 

5Hs 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
90,000  Wisconsin  Pub.  Ser.  Corp. 

5Ms 


Bank  Stocks 
Shs. 

35  Columbia  Tr.  Co.,  B< 
7,417  First  Nl.  Bk..  Boston 
100  Merchants  Nl.  Bk..  Boston 
r,0  XI.  Rockland  Bk.,  B 
4,223  Nl.  Shawmut  Bk..  Boston 
860  Second  Nl.  Bk..  Boston 
168  State  St.  Tr.  Co..  Boston 
.50  United  States  Tr.  Co.,  B 
153  Webster    &    Atlas    Nl.    Bk., 

Boston 
537  Harvard  Tr.  Co.,  Cambridge 
1,000  Newton  Tr.  Co. 
100  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


BOSTON  —  ELIOT  SAVINGS  BANK 


Assistant  Treasurers 


165  DUDLEY  STREET 

Incorporated  February  8,  1864.     Number  of  corporators,  54 

Frank  D.  Littlefield,  President  William  F.  Bearse, 

William  E.  Cobb,  Treasurer  Henry  C.  Stone. 

Fred  N.  Russell,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  E.  Aldrich,  Jr.,  Judson  Baldwin,  John  Ballantyne.  D.  M.  Blair*.  E.  L.  Bond*.  O.  C. 

Boothbv,  W.  E.  Cobb,  F.  M.  Curtis,  A.  P.  Emmons*.  A.  F.  Havden,  I.  B.  Howe,  F.  D.  Littlefield*  .  W.  R. 

Meins,  D.  K.  Packard.  J.  C.  Redmondt.  F.  N.  Russellf.  L.  D.  Seaver*t,  W.  H.  Slocum.  E.  B.  Smith.  I 

Waterman t.  F.  O.  Whitney,  R.  S.  Willis.     (Two  vacancies.) 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  16  and  October  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $562.58  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $100,000) 

Real  estate  by  foreclosure,  etc.,  (as 
sessed  value,  $1,157,580) 

Taxes,  insurance,  etc..  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Total  Assets    . 


$3,033,5.50  00 

448,000  00 

1,249,440  74 

216,040  00 

237.397  50 


1.039.502  50 
115,605  02 

8,601,487  35 
48,155  37 
94,000  00 

891,215  29 

32,618  74 
106  21 

24,128  68 

36,563  19 

711,521  99 

26,894  67 


S16.806.227  25 


Liabilities 
Deposits    (16,884   accounts,    average, 

$892.09) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (6.09%    of   de- 
posits) .... 

6.  Profit  and  loss 
Interest,  less  current  exper 
Discount  unearned 


$15,062,098  86 
41,817  00 


920.000  00 

780,991  09 

679  65 

640  65 


Total  Liabilities 


816.806,227  25 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$10,059.11 

.60 


Salaries 

$36,377.98 
2.16 


Rent 

$5,000.00 
.30 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $787,832.83. 


Advertising 
$2,211.52 
.13 


Other 
Expenses 

$7,903.56 
.47 


Total 
$61,552.17 
3.66 
-   71 


Rates  on  Investments  and  Loans  (Average  on  All,  4.88%) 
1,1*91  real  estate  loans,  averaging  $5,768.93  (average  rate,  5.63%):  4%,  $89,350;  4^%. 
5M%.  $5,000;    5*3%,  $3,431,801;    6%,  S3.704.704;    6^%.  $109,475. 
U9  personal  loans,  averaging  S982.76  (average  rate,  5.24%):   5%,  $26,126;    514%, 
6%,  $4,478. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.86%). 
Number  of  loans  not  over  $3,000  each,  403,  amounting  to  5692. 566. .17 
64  real  estate  loans  made  during  year,  amounting  to  $281,500. 


$76,000:5%.  S1.1S5.157; 
$5,865;    5^%,  $11,687; 


♦Board  of  Investment. 


fAuditing  Committee. 


P.D.  8,  Part  I. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  134% 

Oct.,    1935,  134% 
Number  of  deposits  during  year,  19,331,  amounting  to  (accounts  opened  1,783) 

Number  of  withdrawals  during  year,  25,119,  amounting  to  (accounts  closed  2,044) 
Net  increase  in  amount  due  depositors  (accounts  decreased  261) 
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.     $217,504  10 

219,213  07 

.   2,599,534  47 

$3,036,251  64 
.   2,799,892  02 

.    $236,359  62 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$50,000  U.  S.  Treas.  Bonds  3s 
400,000  U.  S.  Treas.  Bonds  334s 
12,600  U.  S.  Treas.  Bonds  3}£s 
327,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  3?£s 
755,000  U.  S.  Treas.  Bonds  4s 
66,000  U.  S.  Treas.  Bonds  4Ms 
140,000  U.  S.  Treas.  Notes  134s 
38,000  U.  S.  Treas.  Notes  134s 
184,400  U.  S.  Treas.  Notes  l^s 
356,000  U.  S.  Treas.  Notes  234s 
10,200  U.  S.  Treas.  Notes  2  34s 
410,000  U.  S.  Treas.  Notes  2^s 
33,400  U.  S.  Treas.  Notes  3s 
74,350  Home       Owners'       Loan 

Corp.  Bonds  2%s 
76,600  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Massachusetts  2s 
5,000  Massachusetts  334s 
5,000  Massachusetts  4s 
116,000  Boston  4s 
10,000  Boston  4^s 
10,000  Chicopee  4s 
100,000  Detroit,  Mich.,  434s 
10,000  Fall  River  4s 
2,000  Fall  River  43^s 
35,000  Fall  River  434s 
50,000  Los  Angeles,  Cal.,  434s 

6,000  Medford  3%s 
20,000  New  Bedford  4s 
50,000  Pittsfield  4s 
4,000  Quincy  334s 
5,000  Waltham  43£s 
5,000  No.  Attleborough  4s 


Railroad  Bonds 

$20,000  Boston  &  Albany  4^s 
25,000  Boston  &  Maine  4s 

125,000  Boston  &  Maine  5s 
25,000  Cent.  Pacific  4s 
25,000  Central  R.  R.  of  N.  J.  5s 
50,000  Chesapeake  &  Ohio  434s 

125,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &  Q.  5s 
25,000  Conn.  River  4s 
61,000  Delaware  &  Hudson  4s 


$25,000  Erie  &  Pittsburgh  334s 
30,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Louis.  &  Nashville  434s 
25,000  Mich.     Cent.-Mich.     Air 

50,000  Morris  &  Essex  334s 
50,000  New  England  4s 
75,000  N.  Y.  C.  &  H.  R.  334s 
100,000  N.  Y.  C.  &  H.  R.  4s 
12,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.  &  N.  E.  4s 
25,000  Norwich  &  Wore.  434s 
35,000  Old  Colony  4s 
50,000  Old  Colony  5s 
50,000  Old  Colony  534s 
30,000  Oregon  Short  Line  5s 
50,000  Pennsylvania  434s 
50,000  Phila.,  Bait.  &  Wash.  434s 
50,000  Pitts.,   Cinn.,   Chi.  &  St. 

L.  434s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds 

$26,000  Boston  Elevated  434s 
115,000  Boston  Elevated  5s 
76,000  West  End  5s 

Telephone  Company  Bonds 
$63,000  Am.  Tel.  &  Tel.  Co.  5s 
75,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  5s 
50,000  Southwest.  Bell  Tel.  Co. 
5s 


Gas,  Electric  and  Water  Company 
Bonds 
$35,000  Brooklyn  Ed.  Co.  5s 
35,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Buffalo  Gen.  El.  Co.  5s 
8,000  Cent.  Hudson  Gas  &  El. 
Corp.  334s 
25,000  Central  Me.  Pow.  Co.  53 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
10,000  Cleveland  El.  111.  Co.  3%s 
29,000  Conn.  Lt.  &  Pow.  Co.  5s 


Par  Value 
$25,000  Consumers  Pow.  Co.  434s 
25,000  Consumers  Pow.  Co.  5s 
15,000  Detroit  Edison  Co.  5s 
50,000  Duquesne  Lt.  Co.  334s 
75,000  Ed.  El.  111.  Co.  of  Boston 

334s 
20,000  Indiana  Gen.  Ser.  Co.  5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  434s 
15,000  Kansas  City  Pow.  &  Lt. 

Co.  434s 
50,000  Lawrence  Gas  &  El.  Co. 

434s 
50,000  Long  Island  Ltg.  Co.  5s 
25,000  Los   Angeles   Gas    &   El. 

Corp.  6s 
45,000  Narragansett  El.  Co.  5s 
10,000  N.  Y.  Edison  Co.  5s 
25,000  N.  Y.  Edison  Co.  634s 
15,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
20,000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  434s 
10,000  Public     Service     Co.     of 

N.  H.  434s 
25,000  Queens   Borough    Gas    & 

El.  Co.  5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

434s 

10,000  San   Diego  Cons.    Gas   & 

El.  Co.  4s 
50,000  Southern    Cal.     Ed.     Co. 

3  Ms 
25,000  South.  Indiana  Gas  &  El. 

Co.  534s 
25,000  Twin  State  Gas  &  El.  Co. 

534s 
45,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
25,000  West  Penn  Pow.  Co.  5s 

Bank  Stocks 

Shs. 

2,000  First  Nl.  Bk.,  Boston 

250  Harvard  Tr.  Co.,  Cambridge 

500  Newton  Tr.  Co. 


BOSTON  —  FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON 

6  PARK  SQUARE 

Incorporated  March  15,  1861.     Number  of  corporators,  55 


Joseph  H.  Soliday,  President 
Everett  W.  Gammons,  Treasurer 


Assistant  Treasurers 


William  A.  Hammond, 
Carl  S.  Page, 
Albert  P.  Carter,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  G.  Allen,  J.  H.  Aubin,  A.  F.  Bigelow,  G.  G.  Bradford,  T.  G.  Bremer,  E.  D.  Brooks*, 
H.  G.  Brooks,  H.  K.  Brown,  A.  P.  Carter,  T.  M.  Devlin*,  R.  J.  Eaton  t,  Allan  Forbes,  W.  S.  Fox*,  Courtenay 
Guild,  Oliver  Hallt,  Edward  Hamlin*,  C.  D.  Jacobs,  J.  H.  Joy  t  A.  E.  Mason,  F.  J.  Moors,  J.  A.  Painet, 
M.  E.  Pierce,  J.  P.  Rice,  C.  M.  Rogersont,  J.  H.  Soliday*  Eliot  Wadsworth,  Q.  W.  Wales,  S.  H.  Whidden*, 
F.  S.  White,  J.  E.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  February  10  and 
August  10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Part  I 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $4,520.15 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $225,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $1,85 U.700) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$7,886,337  50 

1,919.284  88 

2,950,103  52 

396.425  00 

308,145  50 

845,912  25 

3.575,365  00 

257,475  00 

2  00 

18.359.827  56 
549.969  46 
200,000  00 

1,575.698  32 

179,641  88 

51.374  97 

84,334  61 

1,514,194  13 

78.815  69 


840,732,907  27 


Liabilities 
accounts,    average. 


M 


Deposits    (35,596 

$1,016.38)  .  .       '  .   $36,179,151 

Christmas  and  other  club  deposits    .  242.904 

Surplus: — 

a.  Guaranty  fund    (5.75%    of   de- 

posits) ....       2.095,320  00 

b.  Profit  and  loss  1,871.296  32 
Interest  and  rents,   less  current  ex- 
penses and  taxes  342,309  98 

Discount  unearned  869  97 

Other  HabiUties        ....  1,054  62 


Total  Liabilities 


$40,732,907  27 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$33,538.28 
.82 


Salaries 
$89,132.63 
2.19 


Rent 
$16,000.00 
.39 


Advertising 

$5,927.28 
.15 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,607,921.04. 


Other 
Expenses  Total 

$26,363.61    $170,961.80 

.65  4 .  20 

2.99 


Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 
1,762  real  estate  loans,   averaging  $10,419.87   (average  rate.   5.07%):     1H%.   $95,000;    2%,   $296,000;    3%. 
$922,963;    3^%,  $190,000;    4%,  $1,182,367;    4J^%.  $1,230,200;    5%,  $5,020,048;    5^%,  $255,000; 
5^%,  $5,462,074;    b%%,  $21,000;    6%,  $3,657,175;    6^%.  $28,000. 
27k  personal  loans,  averaging  $2,007.19  (average  rate,  4.62%):  Z%%,  $6,300;  4%.  $203,818;  4^%.  $89,914; 
4$£%,  $21,525;    5%,  $149,101;    by2%,  $53,713;    6%.  $25,599. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.99%). 
Number  of  loans  not  over  $3,000  each,  578,  amounting  to  $1,109,395.10. 
138  real  estate  loans  made  during  year,  amounting  to  $1,592,800. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Feb.,  1935,  1^%  .... 

Aug..  1935.  W2%  . 
Number  of  deposits  during  year,  35,465,  amounting  to  (accounts  opened  3.225) 

Number  of  withdrawals  during  year,  39,013,  amounting  to  (accounts  closed  2,998) 
Net  increase  in  amount  due  depositors  (accounts  increased  227) 


$513,421   57 

522.310  56 

.   5.693.264  20 

$6,728,996  33 
.   5.314,870   18 

$1,414,126  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$137,500  U.  S.  Treas.  Bonds  2^s 
450,300  U.  S.  Treas.  Bonds  2J^s 
100,000  U.  S.  Treas.  Bonds  3s 
1,037,500  U.  S.  Treas.  Bonds  3>£s 
800,000  U.  S.  Treas.  Bonds  3%s 
250,000  U.  S.  Treas.  Bonds  3^s 
1,425,000  U.  S.  Treas.  Bonds  4s 
1,709,100  U.  S.  Treas.  Bonds  4^s 
151,000  U.  S.  Treas.  Notes  l%s 
250,000  U.  S.  Treas.  Notes  W2s 
400,000  U.  S.  Treas.  Notes  1  %s 
200,000  U.  S.  Treas.  Notes  2J^s 
58,650  U.  S.  Treas.  Notes  2^s 
24,000  U.  S.  Treas.  Notes  2%s 
10,000  U.  S.  Treas.  Notes  2^s 
109,000  U.  S.  Treas.  Notes  3s 
435,000  U.  S.  Treas.  Notes  334s 
100,000  Federal  Farm  Mtg.  Corp. 

Bonds  3J^s 
112,100  Home       Owners'       Loan 

Corp.  Bonds  2J^s 
127,250  Home      Owners'       Loan 

Corp.  Bonds  3s 

150,000  Massachusetts  l^s 

300,000  Massachusetts  2s 

95,000  Massachusetts  3}£s 

165,000  Massachusetts  3^s 

5,000  Massachusetts  3^3 


Par  Value 

$202,000  Massachusetts  4s 
25,000  Washington  6s 
50,000  Middlesex  Co.  3J^s 
10,000  Middlesex  Co.  4J^s 
5,000  Boston  3^3 
160.000  Boston  4Ks 
50,000  Boston  5s 
50,000  Detroit.  Mich.,  oj^s 
7,000  Lowell  5s 
108,000  Lynn  4s 
25,000  New  Bedford  4%s 
10,000  Newton  3J^s 
15,000  Milton  4J^s 
230,000  Boston  Met.  Dist.  3s 
100,000  Boston  Met.  Dist.  3^s 
110.000  Boston  Met.  Dist.  4^s 
50,000  Boston  Met.  Dist.  4%s 


Railroad  Bonds 
$50,000  Allegheny  Valley  4s 
25.000  Baltimore  &  Ohio  5s 
100.000  Boston  &  Albany  3^s 
50,000  Boston  &  Albany  4J^s 
25.000  Boston  &  Albany  5s 
150,000  Boston  &  Maine  4>^s 
270,000  Boston  &  Maine  5s 
75,000  Boston,  R.  B.  &  Lynn  4^s 
67,000  Chesapeake  &  Ohio  5s 


Par  Value 

$50,000  C,  B.  &  Q.  3Hs 

207,000  C.  B.  &  Q.  4s 

200.000  Chi.  &  North  Western  4s 
25.000  Chi.  &  North  Western  5a 
23,000  Cleveland  &  Pitts.  4J^s 
50.000  Delaware  &  Hudson  4s 
50,000  Erie  &  Pittsburgh  3^ 

130.000  Har.  Riv.  &  Pt.  Ches.  4s 

150,000  Illinois  Central  4s 
75.000  Illinois  Central  5s 
50,000  Louis.  &  Nashville  4s 

150,000  Louis.  &  Nashville  4J^s 
50,000  Louis.  &  Nashville  6s 
25.000  N.  Y.  C.  4^s 
25,000  N.  Y.  I 

200.000  N.  Y.  C.  A-  H.  R.  3>$s 
50,000  N.  Y.  &  X.  E.  4s 

150.000  N.  Y..  X.  H.  <£  H.  -^ 
22,000  Ohio  River  5s 
50,000  Old  Colony  5s 
80,000  Pennsylvania  4^8 

150,000  Pennsylvania  4J^s 
10.000  Phila.,  Bait.  &  Wash.  4^ 
20.000  Phila.,  Bait.  &  Wash.  4^ 
50,000  Pitts.,   Cinn.,  Chi.   &  St. 
L.  5s 

116.939  St.  P.,  Minn..  &  Man   4s 
40.000  So.  Pacific  4s 

150.000  Union  Pacific  4s 


P.D.  8,  Part  I. 


Par  Value 
$36,000  United    N.    J.    R.    R.    & 

Canal  Co.  4s 
25,000  Virginian  Ry.  4J^s 

Street  Railway  Bonds 
$100,000  Boston  Elevated  4^s 
199,000  Boston  Elevated  5s 
101,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$345,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$235,000  Am.  Tel.  &  Tel.  Co.  5s 
225,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 
208,000  N.  Y.  Tel.  Co.  4^s 
31,000  Southwest.  Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 
Bonds 

$50,000  Bangor     Hydro-El.      Co. 

4Ks 
105,000  Brooklyn  Ed.  Co.  5s 
100,000  Brooklyn  Union  Gas  Co. 

5s 
125,000  Buffalo  Gen.  El.  Co.  5s 
49,000  Central  Me.  Pow.  Co.  5s 
30,000  Citizens    Gas   Co.    of   In- 
dianapolis 5s 
25,000  Cleveland  El.  111.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4^s 
25,000  Conn.  Lt.  &  Pow.  Co.  5J^s 
70,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
70,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
60,000  Consumers  Pow.  Co.  3^s 


Par  Value 

$100,000  Consumers  Pow.  Co.  4J^s 
100,000  Consumers  Pow.  Co.  5s 
150,000  Detroit  Edison  Co.  4J^s 
48,000  Detroit  Edison  Co.  5s 
75,000  Duquesne  Lt.  Co.  3^s 
200,000  Ed.  El.  111.  Co.  of  Boston 
3Hs 
59,000  Ed.  El.  111.  Co.  of  Brook. 

4s 
50,000  Fall  River  El.  Lt.  Co.  5s 
45,000  Indiana  Gen.  Ser.  Co.  5s 
5,000  Indianapolis  Pow.   &  Lt. 
Co.  5s 
25,000  Interstate   Pub.   Ser.   Co. 
4^s 
200,000  Kansas  City  Pow.  &  Lt. 
Co.  4Hs 
50,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
21,000  Kings  Co.  Ltg.  Co.  5s 
100,000  Lawrence  Gas  &  El.  Co. 

4Hs 
130,000  Long  Island  Ltg.  Co.  5s 
75,000  Los    Angeles    Gas   &    El. 

Corp.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  5^3 
25,000  Los    Angeles   Gas    &    El. 

Corp.  6s 
75,000  New  England  Pow.  Co.  5s 
35,000  N.  J.  Pow.  &  Lt.  Co.  4^3 
25,000  N.  Y.  Edison  Co.  5s 
25,000  N.  Y.  Edison  Co.  6^3 
100,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  4s 
52,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
25,000  N.    Y.    State  Gas   &   El. 
Corp.  5^3 
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Par  Value 

$117,000  Niagara,     Lock.     <fe    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
75,000  Pacific  Gas  &  El.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  6s 
74,000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  4Hs 
102,000  Potomac  El.  Pow.  Co.  5s 
25,000  Public     Service     Co.     of 

N.  H.  3^s 
30,000  Queens  Borough  Gas  &  El. 

Co.  5s 
100,000  Rochester  Ry.  &  Lt.  Co. 

5s 
18,000  Rockland  Lt.  &  Pow.  Co. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3*i3 
15,000  Southern  Cal.  Ed.  Co.  5s 
4,000  Southern  Indiana  Gas  & 

El.  Co.  5^s 
20,000  Syracuse  Ltg.  Co.  5s 
31,000  Toledo  Edison  Co.  5s 
144,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
50,000  West  Penn  Pow.  Co.  4s 
16,000  West  Penn  Pow.  Co.  5s 
70,000  Western  N.  Y.  Util.  Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

4,000  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 

2,000  Nl.  Shawmut  Bk.,  Boston 
800  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 


BOSTON  —  GROVE  HALL  SAVINGS  BANK1 

455  BLUE  HILL  AVENUE  (ROXBURY  DISTRICT) 
Branch  Office:  1177  Blue  Hill  Avenue,  Dorchester 

Incorporated  January  30,  1914.     Number  of  corporators,  20 

Albert  A.  Ginzberg,  President  Joseph  L.  Downey,  Treasurer 

Myer  L.  Lourie,  Clerk  of  the  Corporation  Casper  M.  Grosberg,  Assistant  Treasurer 

Board  of  Trustees:  W.  L.  Collins,  J.  L.  Downey,  Judd  Dewey,  Nathan  Ginsburg*,  A.  A.  Ginzberg*,  A.  M. 
Greenblattf,  C.  M.  Grosberg,  M.  L.  Lourie t,  Hyman  Phillips t,  Louis  Rosenberg*,  Joseph  Rudnick*,  Max 
Shoolman. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  May  25  and  November  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.  m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  1  Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $111,165.88) . 

Furniture  and  fixtures     .  .  . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $127,500) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  ..... 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$851,975 

04 

97,004 

97 

176,466 

16 

13,557 

75 

101,634 

75 

58,025 

33 

2,408 

40 

1,618,618 

28 

497,562 

26 

104,266 

74 

6,899 

09 

138,937 

18 

16,220 

69 

17,664 

24 

5,393 

67 

6,064 

40 

139,142 

17 

25,766 

92 

Total  Assets 


$3,877,832  04 


Deposits    (17,183   accounts,    average, 

$205.67) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (3.86%    of  de- 

posits) 

b.  Profit  and  loss 
Intere3t,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$3,533,950  52 
107,750  00 


140.625  00 

54,380  97 

40,073  55 

300  00 

752  00 


Total  Liabilities 


$3,877,832  04 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  fAuditing  Committee. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$2,475.33 

.64 


Salaries 

$21,450.05 
5.53 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $153,424.02. 


Rent 
$4,200.00 
1.08 


Advertising 

$6,833.61 
1.76 


P.D.  8,  Part  I. 


Other 
Expenses 

$9,561.79 
2.47 


Total    . 

$44,520.78 

11.48 

9.76 


Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 
188  real  estate  loans,  averaging  $8,609.67  (average  rate,  5.26%):   3%,  $79,748;   4%,  $87,730;     4J^%,  $39,974; 

5%,  $434,293;    5M%,  $24,000;    5M%,  $548,963;    6%,  $399,911;    6H%,  $4,000. 
1S5  personal  loans,  averaging  $3,685.65  (average  rate,  4.87%):   4%,  $152,203;   4^%,  $55,077;   5%,  $156,017; 

5M%.  $11,000;    5Y2%,  $20,000;    6%,  $103,265. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
Number  of  loans  not  over  $3,000  each,  116,  amounting  to  $83,249.51. 
25  real  estate  loans  made  during  year,  amounting  to  $205,525. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1934,  1J^% 

May,  1935,  1^% 
Number  of  deposits  during  year,  70,695,  amounting  to  (accounts  opened  4,795) 

Number  of  withdrawals  during  year,  40,037,  amounting  to  (accounts  closed  3,946) 
Net  increase  in  amount  due  depositors  (accounts  increased  849) 


$38,672  45 

42,934  55 

2,479,545  21 

$2,561,152  21 
1,995,478  38 

$565,673  83 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$26,800  U.  S.  Treas.  Bonds  2%s 
300,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3^s 
192,650  U.  S.  Treas.  Bonds  3}£s 
125,000  U.  S.  Treas.  Notes  l%s 
25,000  U.  S.  Treas.  Notes  l^s 
25,000  U.  S.  Treas.  Notes  l%s 
32,500  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
45,675  Home  Owners'  Loan  Corp. 

Bonds  3s 
25,000  Massachusetts  2^s 
33,000  Boston  4s 
4,000  Chicopee  3%s 
5,000  Detroit,  Mich.,  4^s 
5,000  Fall  River  4^s 
1,000  Holyoke  3Hs 
2,000  Los  Angeles,  Cal.,  4^s 
5,000  Lynn  3 Ms 
4,000  San  Francisco,  Cal.,  5s 
8,000  Taunton  4s 
5,000  Adams  4s 


Railroad  Bonds 
Par  Value 
$21,000  Boston  &  Albany  3^s 

4,000  Boston  &  Albany  4^s 
12,500  Chi.  &  North  Western  5s 
10,000  Delaware  &  Hudson  4s 
28,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  4^s 

5,000  Louis.  &  Nashville  5s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4^s 
27,000  N.  Y.  C.  5s 

5,000  No.  Pacific  5s 
15,000  No.  Pacific  6s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds 
$4,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$2,000  Cent.  Hudson  Gas  &  El. 
Corp.  3Hs 
5,000  Central  Me.  Pow.  Co.  4^s 


Par  Value 
$15,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
5,000  Cleveland  El.  111.  Co.  3^s 
2,000  Consumers  Pow.  Co.  3^s 
6,000  Duquesne  Lt.  Co.  3Hs 
10,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Ohio  Pub.  Ser.  Co.  5s 
4,000  Ohio  Pub.  Ser.  Co.  6s 
13,000  Pacific  Gas  &  El.  Co.  4s 
5,000  San   Diego  Cons.   Gas   A 
El.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.  3^8 
5,000  Wisconsin     Pow.     &     Lt. 
Co.  5s 

Bank  Stocks 
Shs. 

25  Day  Tr.  Co.,  Boston 
450  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk..  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
375  United  States  Tr.  Co.,  Boston 
25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 


BOSTON  —  HIBERNIA  SAVINGS  BANK 
16  COURT  STREET 

Incorporated  May  21,  1912.     Number  of  corporators,  45 


James  M.  Curley,  President 

James  E.  Carroll,  Clerk  of  the  Corporation 


Albert  P.  Hill,  Treasurer 

Henry  F.  Brennan,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Baker,  J.  F.  Barryt,  J.  E.  Carrollf,  J.  N.  Clark*,  T.  A.  Cronin,  F.  J.  Crosby,  J.  J. 
Crowley*,  J.  M.  Curley,  W.  E.  Cunningham,  J.  J.  Forrester*!,  F.  L.  Good,  J.  M.  Graham,  B.  J.  Heanev*. 
A.  P.  Hill,  J.  F.  Low*,  F.  X.  Mahoney*  Ernest  Manahan*  P.  P.  Porter,  C.  F.  Riordan*.  H.  J.  Rowen, 
D.  G.  Slattery. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*Board  of  Investment. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $183,700) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$413,337  50 
25,000  00 
72,137  50 
20,000  00 

172,752  50 

70,868  50 

1,197,190  00 

29,778  00 

154,810  94 

4,751  75 
2  00 

3,580  31 

4,745  77 

76,084  05 

6,364  77 


Total  Assets 


$2,251,403  59 


Deposits    (4,324    accounts,    average, 

$1*76.88) 

Surplus: — 

a.  Guaranty   fund    {6.01%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .... 
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$2,062,021   14 


123,981  83 

41,846  21 

18,858  80 

4,695  61 


Total  Liabilities 


$2,251,403  59 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .          .         $1,158.04      $10,449.75  $4,005.08        $1,893.64 

Cost  per  $1,000  of  assets     .                     .52                 4.64  1.78                    .84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $107,778.23. 


Other 
Expenses 
$3,606.82 
1.60 


Total 

$21,113.33 
9.38 
7.08 


Rates  on  Investments  and  Loans  (Average  on  All,  4.69%) 

228  real  estate  loans,  averaging  $5,250.83  (average  rate,  5.60%):  4%,  $28,000;    5%,  $92,200;  5^%,  $682,740; 

6%,  $384,250;    6^%,  $10,000. 
22  personal  loans,  averaging  $1,353.55  (average  rate,  4.38%):    4%,  $22,583;    4^%,  $1,500;    5^%,  $1,900; 

6%,  $3,795. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.30%). 
Number  of  loans  not  over  $3,000  each,  73,  amounting  to  $126,658. 
4  real  estate  loans  made  during  year,  amounting  to  $22,300. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1^%    .... 

July,  1935,  Wi%    .... 
Number  of  deposits  during  year,  12,746,  amounting  to  (accounts  opened  1,162) 

Number  of  withdrawals  during  year,  6,026,  amounting  to  (accounts  closed  533) 
Net  increase  in  amount  due  depositors  (accounts  increased  629) 


$28,129  26 

29,354  35 

533,869  22 

$591,352  83 
416,962  40 

$174,390  43 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$60,000  U.  S 

70,000  U.  S 

45,000  U.  S 

50,000  U.  S 


Treas.  Bonds  2J^s 
Treas.  Bonds  3s 
Treas.  Bonds  3^s 
Treas.  Bonds  3J^s 
45,000  U.  S.  Treas.  Bonds  3%s 
15,000  U.  S.  Treas.  Bonds  4s 
5,000  U.  S.  Treas.  Notes  l^s 
58,000  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Treas.  Notes  l^s 
18,500  Home       Owners'       Loan 

Corp.  Bonds  2^s 
26,925  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Massachusetts  2s 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4}£s 
15,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4^s 
10,000  No.  Pacific  4>£s 
10,000  Pennsylvania  4}£s 
10,000  So.  Pacific  4s 


Boston  Terminal  Co.  Bonds 

Par  Value 
$20,000  Boston  Terminal  3^s 


Gas, 

$10 
10 
10 

2 
6 
4 
2 
10 
10 


Electric  and  Water  Company 

Bonds 
000  Central  Me.  Pow.  Co.  4>£s 
000  Central  Me.  Pow.  Co.  5s 
000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
,000  Cleveland  El.  111.  Co.  3?is 
,000  Consumers  Pow.  Co.  3Ks 
,000  Consumers  Pow.  Co.  3%s 
000  Duquesne  Lt.  Co.  3^s 
,000  Interstate  Pub.  Ser.  Co.  5s 
000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
,000  Ohio  Pub.  Ser.  Co.  5s 
,000  Pacific  Gas  &  El.  Co.  4s 
,000  Pacific  Gas  &  El.  Co.  4^s 
,000  Pennsylvania  El.  Co.  5s 


$10,000  Public     Service     Co.     of 

N.  H.  4J^s 
20,000  Queens    Borough    Gas    & 

El.  Co.  4^s 
4,000  San  Diego  Cons.   Gas   & 

El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co. 

3^s 
10,000  Wisconsin  Mich.  Pow.  Co. 

4Ms 
10,000  Wisconsin     Pow.     &     Lt. 

Co.  5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
325  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 
214  United  States  Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co. 
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BOSTON  —  HOME  SAVINGS  BANK 

75  TREMONT  STREET 

Incorporated  March  17,  1869.     Number  of  corporators,  57 


P.D.  8,  Part  I. 


Carl  M.  Spencer,  President 

H.  Wendell  Prout,  Treasurer 

Alton  P.  Cole,  Clerk  of  the  Corporation 


Robert  F.  Nutting, 
Lindley  A.  Bond, 
James  Manson, 


Assistant  Treasurers 


Board  of  Trustees:  W.  H.  Ballard,  S.  L.  Bartlett,  G.  D.  Bigelow,  H.  W.  Bliss,  Carl  Brandt,  F.  A.  Carroll. 
A.  H.  Curtis,  C.  F.  Cutler*,  W.  J.  Davidson,  Carl  Dreyfus,  H.  S.  Fordf,  J.  R.  Haighf.  L  G.  Hersey*, 
C.  C.  Hoyt*  G.  B.  Johnson,  Frank  Leveroni,  A.  N.  Maddison*  A.  L.  Millerf,  F.  A.  Morse,  G.  S.  Mum- 
ford*,  E.  G.  Preston,  H.  W.  Prout,  D.  D.  Scannell,  FitzHenry  Smith,  Jr.,  C.  M.  Spencer*,  F.  A.  Turner. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  the  third  Wednesday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $12,554.89 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $560,000) 

Real  estate  by  foreclosure,  etc.  (.as- 
sessed value,  $6,01/f,050) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Other  assets  .... 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$13,920,435  00 

4,734,653  12 

3,207,148  90 

209,865  50 

1,114,143  75 

5,143,114  73 

200,000  00 

565,195  25 

3,260  00 

37,588,894  45 
471,408  47 
560.000  00 

5,122,308  16 

534,166  24 
9,000  00 

97,574  78 

161,755  19 

1,115,621  73 

78,923  20 


$74,837,468  47 


Deposits    (78,381    accounts,    average, 

$879.73) $68,954,367  92 

Christmas  and  other  club  deposits  511,382  25 

Surplus: — 

a.  Guaranty   fund    (5.51%    of  de- 

posits) ....       3,825,000  00 

b.  Profit  and  loss  1,259,333  18 
Interest  and  rents,   less  current  ex- 
penses          253,930  18 

Discount  unearned  9.501  46 

Other  liabilities       ....  23,953  48 


Total  Liabilities 


$74,837,468  47 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .      $35,990.92    $184,133.37      $33,020.00 

Cost  per  $1,000  of  assets     .  .48  2.46  .44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $2,923,601.20. 


Other 
Advertising        Expenses  Total 

$19,244.31      $46,835.85  $319,224.45 

.26  .62  4.26 

3.34 


Rates  on  Investments  and  Loans  (Average  on  All,  4.42%) 
2,565  real  estate  loans,  averaging  $14,654.54  (average  rate,  4.83%) :   1%,  $19,500;  2%.  $480,500;  2^%.  $100,000; 
3%,  $3,344,470;  3^%.  $584,208;  4%,  $5,771,630;  4^%.  $697,375;  5%.  $9,515,075;  5>i%.  $182,500; 
5H%,  $9,327,293;    6%,  $6,983,813;    6^%.  $38,950;    7%,  $4,380. 
1 95  personal  loans,  averaging  $2,417.48  (average  rate.  4.46%):  3%,  $27,000;  3X%.  $75,000;    4%,  $104,000; 
4H%.  $50,100;    5%,  $144,015;    5^%.  $23,560;    6%,  $47,733. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.89%). 
Number  of  loans  not  over  $3,000  each,  556,  amounting  to  $950,187. 
89  real  estate  loans  made  during  year,  amounting  to  $2,116,700. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1J^% 

Oct.,    1935,  1^% 
Number  of  deposits  during  year,  95,835,  amounting  to  (accounts  opened  14,100) 

Number  of  withdrawals  during  year,  101,605,  amounting  to  (accounts  closed  8,769) 
Net  increase  in  amount  due  depositors  (accounts  increased  5,331) 


.     $980,109  01 

840,000  00 

.12,274,907  88 

514,095.016  89 
.11.714.381  42 

$2,380,635  47 


Public  Funds 

Par  Value 

$750,000  U.  S.  Treas.  Bonds 
900,000  U.  S.  Treas.  Bonds 
350,000  U.  S.  Treas.  Bonds 

2,700,000  U.  S.  Treas.  Bonds 
850,000  U.  S.  Treas.  Bonds 
500,000  U.  S.  Treas.  Bonds 

5,000,000  U.  S.  Treas.  Bonds 
725,000  U.  S.  Treas.  Notes 


SCHEDULE  OF  SECURnTES  OWNED 

Par     VUlllP 

31,200,000  U.  S.  Treas.  Notes  3s 

2J£s  400,000  U.  S.  Treas.  Notes  3^3 

3s  274,425  Home      Owners'       Loan 
3^s  Corp.  Bonds  2J£s 

3}4s  271,400  Home       Owners'       Loan 
3%s  Corp.  Bonds  3s 

4s  30,000  Arkansas  4^s 

4^s  410,000  Massachusetts  4s 
1  Ms  20,000  Worcester  Co.  4^s 


Par  Value 
$40,000  Boston  .64% 
282.000  Boston  3^s 
150.000  Boston  35is 
87,000  Boston  4s 
50,000  Brockton  .25% 
100,000  Brockton  .35% 
50,000  Cambridge  .35% 
20,000  Cambridge  4s 
25,000  Chicopee  .70% 
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Par  Value 

$5,000  Chicopee  .75% 
15,000  Chicopee  4s 
10,000  Des  Moines,  la.,  6s 
51,000  Detroit,  Mich.,  4*^3 

6,000  Detroit,  Mich.,  5j^s 
30,000  Detroit,  Mich.,  5^s 

1,000  Everett  5^s 
31,000  Fall  River  4s 
35,000  Fall  River  4^s 
144,000  Fall  River  4^s 
50,000  Fitchburg  .25% 

5,000  Fort  Worth,  Tex.,  5s 
10,000  Gloucester  4s 
15,000  Gloucester  4^s 
50,000  Haverhill  .50% 
17,000  Haverhill  3s 
50,000  Holyoke  .35% 
32,000  Houston,  Tex.,  4^3 
100,000  Lawrence  .60% 
40,000  Leominster  .30% 
45,000  Lowell  4^s 
50,000  Lynn  .35% 
25,000  Lynn  .40% 
25,000  Lynn  3s 

6,000  Lynn  3^s 
50,000  Maiden  .50% 
14,000  Maiden  3s 
10,000  Maiden  4s 
10,000  Marlborough  .50% 
100,000  Medford  .35% 
50,000  Medford  .40% 

5,000  Medford  3$£s 
14,000  Medford  4s 
18,000  Nashville,  Tenn.,  6s 
40,000  New  Bedford  .40% 
50,000  New  Bedford  .55% 
10,000  No.  Adams  .30% 
50,000  Peabody  .60% 

4,000  Pittsfield  4s 
50,000  Quincy  .45% 
125,000  Quincy  .50% 
15,000  Quincy  3s 
35,000  Quincy  4s 
25,000  Revere  1% 
125,000  San  Francisco,  Cal.,  4J^s 
75,000  San  Francisco,  Cal.,  5s 
25,000  Shreveport,  La.,  5s 
60,000  Somerville  .45% 
50,000  Springfield  3%s 
10,000  Springfield  4s 
25,000  Springfield  4^3 
50,000  Taunton  .45% 
50,000  Taunton  .50% 
10,000  Waltham  .50% 
25,000  Waltham  3^s 
43,000  Waltham  4s 

2,000  Waltham  4^s 
50,000  Worcester  .25% 
25,000  Agawam  .35% 
25,000  Agawam  .90% 
10,000  Auburn  .70% 

4,000  Avon  3^s 
20,000  Ayer  .50% 
15,000  Ayer  .625% 
12,000  Berkeley  .70% 
25,000  Billerica  .50% 
25,000  Braintree  .50% 
35,000  Braintree  .60% 
30,000  Braintree  4s 
20,000  Essex  .25% 
20,000  Foxborough  .35% 
11,000  Framingham  4s 

1,000  Franklin  4J^s 
10,000  Hanover  1% 

9,000  Hanson  1^% 
15,000  Hardwick  .60% 
20,000  Holbrook  .60% 

8,500  Hopkinton  1% 

8,500  Hopkinton  l}4% 
10,000  Hubbardston  .70% 
15,000  Hudson  .40% 
15,000  Hull  4s 
25,000  Ipswich  .45% 
15,000  Leicester  1% 
25,000  Lenox  .40% 
25,000  Ludlow  .50% 
25,000  Ludlow  .55% 

7,000  Ludlow  4s 
25,000  Maynard  .75% 
15,000  Milford  .70% 
10,000  Natick  .60% 
50,000  Needham  .25% 


Par  Value 

2,000  No.  Reading  4s 
20,000  Norton  .60% 
15,000  Norwell  .90% 
15,500  Oak  Bluffs  3^8 
25,000  Reading  .35% 
25,000  Rockland  .50% 

4,000  Rockport  4s 
10,000  Rutland  .30% 
20,000  Salisbury  .35% 
25,000  Saugus  .50% 
25,000  Scituate  3%s 
25,000  Shrewsbury  .40% 
20,000  So.  Hadley  .70% 
20,000  Southwick  .60% 

2,000  Stockbridge  4s 

4,000  Swampscott  4s 

5,000  Tolland  .50% 
100,000  Wakefield  .35% 
25,000  Ware  .50% 
20,000  Warren  .70% 
25,000  Watertown  .30% 

4,000  Watertown  4s 
11,000  Webster  3 %s 
10,000  Wellfleet  .6U% 

4,560  West  Bridgewater  4s 
25,000  Westfield  4s 
50,000  Weymouth  .30% 
16,000  Yarmouth  3^3 
200,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 

$15,000  Allegheny  Valley  4s 
10,000  Atch.,  Top.  &  S.  Fe  4s 
40,000  Atlantic  Coast  Line  4s 
85,000  Baltimore  &  Ohio  4s 

130,000  Baltimore  &  Ohio  5s 
65,000  Bangor  &  Aroostook  5s 
90,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  4^s 

430,500  Boston  &  Maine  5s 
7,000  Cambria  &  Clearfield  5s 
10,000  Charleston  &  Sav.  7s 
15,000  Chesapeake  &  Ohio  5s 

145,000  C,  B.  &  Q.  4s 

115,000  Chi.    &    North    Western 
4Hs 
29,000  Chi.  &  North  Western  5s 

5,000  Chi.,  S.  Fe  &  Cal.  5s 
50,000  Eastern  Ry.  of  Minn.  4s 

100,000  Great  Northern  4>£s 
75,000  Great  Northern  5s 
25,000  Great  Northern  5>£s 
58,000  Illinois  Central  4s 

104,000  Illinois  Central  4J^s 

111,000  Illinois  Central  5s 
50,000  Lehigh  Valley  4^s 
25,000  Long  Island  4s 
40,000  Louis.  &  Nashville  4s 
33,000  Louis.  &  Nashville  4^s 
21,000  Louis.  &  Nashville  5s 

115,000  Louis.  &  Nashville  6s 

210,000  Maine  Central  4^s 
23,000  Milwaukee  &  North  4>£s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 
6,000  Montana  Central  5s 
2,000  Montana  Central  6s 

150,000  N.  Y.  C.  os 

100,000  N.  Y.  C.  &  H.  R.  4s 
42,000  Norfolk  &  Carolina  5s 
75,000  No.  Pacific  6s 
44,000  Oregon  Short  Line  5s 

100,000  Pennsylvania  4^s 

200,000  Pennsylvania  5s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^3 
46,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
15,000  St.  P.  Minn.  &  Man.  5s 
50,000  San  Fran.  &  San  J.  Val.  5s 

125,000  So.  &  No.  Alabama  5s 

150,000  So.  Pacific  4s 
5,000  So.  Pacific  5s 
36,000  So.  Pacific  Br.  6s 
10,000  Southern  Ry.  4»^s 

Street  Railway  Bonds 

$155,000  Boston  Elevated  4^s 
25,000  Holyoke  5s 
50,000  West  End  5s 
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Telephone  Company  Bonds 

Par  Value 

$358,000  Am.  Tel.  &  Tel.  Co.  5s 
255,000  Bell  Tel.  Co.  of  Penn    5s 
150,000  III.  Bell.  Tel.  Co.  5s 
120,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
131,000  N.  E.  Tel.  &  Tel.  Co.  5s 
18,000  N.  Y.  Tel.  Co.  4J^s 
84,000  Southwest.  Bell  Tel.  Co 
5s 


Gas,  Electric  and  Water  Company 

Bonds 

$50,000  Bangor     Hydro-El.     Co 

4^s 
100,000  Bangor  Hydro-El.  Co.  5s 
5,000  Binghamton    Lt.,    Ht.    & 
Pow.  Co.  5s 
175,000  Brooklyn  Ed.  Co.  5s 
180,000  Brooklyn  Union  Gas  Co 
5s 
16,000  Buffalo  Gen.  El.  Co.  5s 
85,000  Central  Me.  Pow.  Co   5s 
14,000  Central  Me.  Pow.  Co   6s 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
98,000  Conn.  Lt.  &  Pow.  Co.  5s 
25,000  Conn.  River  Pow.  Co   5s 
75,000  Consol.  Gas  Co.  of  Bal- 
timore City  4>£s 
18,000  Consol.  Gas  Co.  of  Bal- 
timore City  5s 
100,000  Consumers  Pow.  Co.  4^s 
65,000  Consumers  Pow.  Co.  5s 
30,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp   5s 
100,000  Indiana  Gen.  Ser.  Co.  5s 
75,000  Indianapolis  Pow.  &  Lt 

Co.  5s 
50,000  Interstate  Pub.  Ser.  Co 

4^s 
50,000  Interstate  Pub.  Ser.  Co 

5s 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
190,000  Kansas  City  Pow.  &  Lt 
Co.  4^s 
20,000  Kings  Co.  Ltg.  Co.  5s 
151,000  Long  Island  Ltg.  Co.  5s 
66,000  Long  Island  Ltg.  Co.  6s 
100,000  Los   Angeles   Gas   &   El. 
Corp.  5^9 
50,000  Narragansett  El.  Co.  5s 
147,000  New  England  Pow.  Co.  5s 
90,000  N.  J.  Pow.  &  Lt.  Co.  4V4s 
150,000  N.  Y.  Gas,  El.  Lt.,  Ht  & 

Pow.  Co.  4s 
200,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
150,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 

100,000  Pacific  Gas  &  El.  Co.  4>£s 

315,000  Pacific  Gas  &  El.  Co.  6s 

87,000  Pacific  Lt.  &  Pow.  Co.  5s 

100,000  Pennsylvania  Pow.  Co.  5s 

25,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
50.000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  4J^s 
25,000  Pittsfield  Coal  Gas  Co.  5s 
75,000  Public     Service     Co.     of 

N.  H.  4Ks 
25,000  Queens   Borough   Gaa   & 
El.  Co.  4^s 
125,000  Queens   Borough   Gas   & 

El.  Co.  5s 
75,000  Rochester     Gas     &     El. 

Corp.  5s 
150,000  Rochester  Ry.  &  Lt.  Co. 

5s 
100,000  Rockland  Lt.  &  Pow.  Co. 
4^s 
15,000  Salmon  River  Pow.  Co.  5s 
100,000  Southern    Cal.    Ed.    Co. 

4Hs 
70,000  Southern  Cal.  Ed.  Co.  5s 
60.000  South  Indiana  Gas  &  El. 

Co.  5^3 

33,000  Syracuse  Gas  Co.  5s 

155,000  Syracuse  Ltg.  Co.  5s 
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Par  Value 

$150,000  Toledo  Edison  Co.  5s 
50,000  Twin  State  Gas  &  El.  Co. 
5Hs 
100,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
165,000  West  Penn  Pow.  Co.  5s 
108,000  Western  N.  Y.  Util.  Co. 
5s 


Par  Value 
$100,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
50,000  Wisconsin       Pub.       Ser. 

Corp.  6s 

Federal  Land  Bank  Bonds 
§50,000  Federal  Land  Bank  4s 
150,000  Federal  Land  Bk.  4^s 


P.D.  8,  Part  I. 

Bank  Stocks 

She. 

9,300  First  Nl.  Bk.,  Boston 

220  Merchants  Nl.  Bk.,  Boston 
3,100  Nl.  Shawmut  Bk.,  Boston 
1,600  Second  Nl.  Bk.,  Boston 
297  State  St.  Tr.  Co.,  h<, 
25  Webster    &    Atlas    Nl.    Bk., 
Boston 


BOSTON  —  HYDE  PARK  SAVINGS  BANK 
1196  RIVER  STREET  (HYDE  PARK  DISTRICT) 

Incorporated  March  11,  1871.     Number  of  corporators,  27 


Frederick  G.  Katzmann,  President 
Howard  F.  Cluff,  Clerk  of  the  Corporation 


Arthur  H.  Burt,  Treasurer 

Bernard  N.  Hanson,  Assistant  Treasurer 


Board  of  Trustees:  M.  R.  Alden,  A.  H.  Burt,  H.  F.  Cluff,  M.  J.  Dray,  B.  N.  Hanson,  W.  B.  Harlow*, 
A.  B.  Heflert,  C.  E.  Houghton,  C.  E.  Jennings,  F.  G.  Katzmann*,  E.  W.  Lewisf,  H.  R.  Stone*t.  E.  Van  D. 
Tirrell,  R.  A.  Topham*  H.  E.  B.  Waldron*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;    dividends  are  payable  January  15  and  July  1 5 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $40,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $551,450) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$297,875  00 

153,375  00 

320,871  25 

59,036  00 

49,981  25 

164,100  00 

15,060  00 

9,542  50 

2,792,549  56 

15,823  71 

16,000  00 

577,252  75 

24,575   17 

7,606  29 

11,033  39 

475,140  19 

24,890  35 


$5,014,712  41 


Liabilities 

Deposits    (7,300    accounts,    average, 

$600.68) $4,384,993  08 

Christmas  and  other  club  deposits    .  60,794  00 

Surplus : — 

a.  Guaranty   fund    (5.82%    of  de- 

posits)         ....  259,000  00 

b.  Profit  and  loss  .  .  252,995  15 
Interest,  less  current  expenses  56,927  18 
Discount  unearned           ...  3  00 


Total  Liabilities 


$5,014,712  41 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$2,367.99 

.47 


Salaries 

$18,804.46 
3.75 


Rent 
$1,000.00 
.20 


Advertising 

$156.14 

.03 


Other 
Expe  rises 

$2,954.30 
.59 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $220,673.63. 


Total 

$25,282.89 
5.04 
4.37 


Rates  on  Investments  and  Loans  (Average  on  All,  5.30%) 
509  real  estate  loans,  averaging  $5,486.34  (average  rate,  5.55%):  4%,  $61,305;   5%.  $252,955;  b\i%.  $45,033; 
5H%.  $1,667,910;    6%,  $755,380. 
18  personal  loans,  averaging  $879.09  (average  rate,  4.13%):   4%,  $14,624;    4}$%,  $225;   6%,  $975. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.67%). 
Number  of  loans  not  over  $3,000  each,  280,  amounting  to  $509,708.71. 
19  real  estate  loans  made  during  year,  amounting  to  $125,340. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1J4%   .... 

July,  1935.  \y2%   . 
Number  of  deposits  during  year,  11,403,  amounting  to  (accounts  opened  768) 

Number  of  withdrawals  during  year,  12,227,  amounting  to  (accounts  closed  810) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  42) 


$63,946  95 

64,142  31 

723.04S  49 

$851,137  75 
854,337  85 

$3,200  10 


♦Board  of  Investment. 


tAuditing  Committee. 


P.D.  8,  Part  I. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$225,000  U.  S.  Treas.  Bonds  3%s 

25,000  U.  S.  Treas.  Bonds  4>£s 

25,800  Home       Owners'       Loan 
Corp.  Bonds  2%s 

22,075  Home       Owners'       Loan 
Corp.  Bonds  3s 

10,000  Boston  3^s 

10,000  Boston  4s 

20,000  Holyoke  4s 

10,000  Leominster  4s 

25,000  Somerville  4s 

^2,000  Springfield  4s 

15,000  Wichita  Falls,  Tex.,  4%s 

16,000  Falmouth  4s 

Railroad  Bonds 

$18,000  Allegheny  Valley  4s 
12,500  Baltimore  &  Ohio  5s 
29,000  Boston  &  Albany  5s 
30,000  Boston  &  Lowell  5s 
89,500  Boston  &  Maine  5s 


Pop  "VqIiia 

$10,000  C,  B.  &  Q.  3Hs 
20,000  C,  B.  &  Q.  4s 
20,000  Delaware  &  Hudson  4s 
40,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3J^s 
20,000  Illinois  Central  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Pitts.,    Lake    Erie    &    W. 

Va.  4s 
10,000  Vermont  Valley  4^s 

Street  Railway  Bonds 
$30,000  Boston  Elevated  4^s 
20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
40,000  N.  Y.  Tel.  Co.  4^s 


Gas,  Electric  and  Water  Company 
Bonds 

Par  Value 
$25,000  Citizens   Gas   Co.    of    In- 
dianapolis 5s 
25,000  Conn.    Lt.    &    Pow.   Co. 

43^s 
25,000  Consumers  Pow.  Co.  5s 
15,000  Long  Island  Ltg.  Co.  5s 
25,000  Los   Angeles    Gas    &    El. 
Corp.  5s 
5,000  Marl.-Hud.  Gas  Co.  5^s 
10,000  Newburyport   Gas   &   El. 

Co.  5s 
10,000  New  England  Pow.  Co.  5s 
5,000  N.  J,  Pow.  &  Lt.  Co.  4J^s 
20,000  Pacific  Gas  &  El.  Co.  5s 

Bank  Stocks 

Shs. 

693  First  Nl.  Bk.,  Boston 

6  Merchants  Nl.  Bk.,  Boston 
24  Second  Nl.  Bk.,  Boston 


BOSTON 


INSTITUTION    FOR    SAVINGS    IN    ROXBURY    AND    ITS    VICINITY 
2343  WASHINGTON  STREET  (ROXBURY  DISTRICT) 

Incorporated  February  22,  1825.     Number  of  corporators,  40 


Charles  G.  Smith,  President 

Charles  E.  Goddard,  Clerk  of  the  Corporation 


Arthur  B.  Joslin,  Treasurer 

Albert  T.  Carpenter,    Assistant   Treasurer 


Board  of  Trustees:  H.  S.  Adams*  G.  S.  Baldwin,  C.  E.  Benson f,  M.  G.  Bolster,  S.  M.  Bolster*  S.  G.  Bradlee, 
Nelson  Curtis t,  A.  C.  Dunmore*,  A.  G.  Ferguson,  A.  E.  Gladwin*,  Carlton  Hunnemanf,  A.  B.  Joslin, 
H.  C.  Mildram,  J.  N.  Palmer,  R.  B.  Rugg,  C.  G.  Smith*  C.  G.  Smith,  Jr. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  16  and  October  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  • 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,700  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $270,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value, $988,1^0)   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


53,814,125  00 

100,000  00 

2,736,849  00 

535,731  25 

110,000  00 

898,965  00 
84,517  00 
77,884  00 

8,083,210  00 
185,936  74 
188,122  21 

866,229  51 

83,874  52 
14  84 

26,995  38 

41,114  14 

230,070  72 

78,873  36 


$18,142,512  67 


Deposits    (19,722   accounts,    average, 

$8U9.96)      .  .  .  .  .   $16,762,915  74 

Christmas  and  other  club  deposits    .  79,656  50 
Surplus: — 

a.  Guaranty   fund    (5.89%    of  de- 

posits)          .          .          .          .  991,500  00 

b.  Profit  and  loss  .  .  .  265,075  83 
Interest,  less  current  expenses  .  .  42,032  06 
Other  liabilities       ....  1,332  54 


Total  Liabilities 


$18,142,512  67 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 
$23,608.03 
1.30 


Salaries 

$31,193.56 
1.72 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $778,957.76. 


Rent 
$4,500.00 
.25 


Advertising 

$7,295.90 
.40 


Other 
Expenses 

$17,153.16 
.94 


Total 
$83,750.65 
4.61 
3.06 


Rates  on  Investments  and  Loans  (Average  on  All,  4.48%) 
911,  real  estate  loans,  averaging  $8,845.63  (average  rate,  5.06%):   2%,  $267,925;   2^%.  $50,000;   3%,  $78,800; 
3^%,  $16,000;    4%,  $865,000;    4J^%,  $213,750;    4%%.  $316,500;    5%,  $2,136,668;    5*4%.  $101,625; 
5^%,  $2,869,543;   5%%,  $23,107;   6%,  $1,139,592;   6J^%,  $4,700. 
U»  personal  loans,  averaging  $4,427.06  (average  rate,  4.26%):   4%,  $52,702;   4M%,  $99,500;   4^%.  $21,035; 
5%,  $12,550;   5^%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.94%). 
Number  of  loans  not  over  $3,000  each,  288,  amounting  to  $490,543.86. 
71  real  estate  loans  made  during  year,  amounting  to  $672,135. 


♦Board  of  Investment. 


fAuditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  April,  1935,  1)4%   .... 

Oct.,  1935,  1H%   .... 
Number  of  deposits  during  year,  27,453,  amounting  to  (accounts  opened  2,693) 

Number  of  withdrawals  during  year,  30,302,  amounting  to  (accounts  closed  2,423) 
Net  increase  in  amount  due  depositors  (accounts  increased  270) 


.  $242,355  97 
.  203,894  12 
.   2,189,509  44 

$2,635,759  53 
.   2,402,141   04 

$233,618  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$573,000  U.  S.  Treas.  Bonds  25is 
800,000  U.  S.  Treas.  Bonds  3s 
700,000  U.  S.  Treas.  Bonds  3^s 
1,180,000  U.  S.  Treas.  Bonds  3Jis 
175,000  U.  S.  Treas.  Bonds  3%s 
210,000  U.  S.  Treas.  Bonds  4s 
160,000  U.  S.  Treas.  Notes  l^s 
5,600  Home      Owners'       Loan 

Corp.  Bonds  2%s 
10,525  Home      Owners'       Loan 
Corp.  Bonds  3s 
100,000  Arkansas  5s 


$175,000 
100,000 

25,000 
110,000 
484,000 
200,000 

50,000 

20,000 
50,000 


Railroad 
Boston  & 
Boston  & 
Boston  & 
Boston  & 
Boston  & 
Chi.,  Mil. 
Chi.    & 

Chi.    & 

4^s 
Delaware 


Bonds 

Albany  3^s 
Lowell  5s 
Maine  4s 
Maine  4J^s 
Maine  5s 
&  St.  Paul  4^s 
North    Western 

North    Western 

&  Hudson  4s 


Par  Value 
$25,000  Great  Northern  4J4s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  3s 
370,000  Illinois  Central  3J^s 
350,000  Maine  Central  4J^s 
20,000  Michigan  Central  3^s 
25,000  Mich.    Cent.-Jol.    &    No. 

100,000  N.  Y.C.  &  H.  R.  3*£s 
330,000  N.  Y.,  N.  H.  &  H.  3^s 
220,000  N.  Y.,  N.  H.  &  H.  4s 

63,000  No.  Pacific  4^s 

20,000  Old  Colony  4s 
100,000  Pennsylvania  4J^e 

25,000  Providence  Terminal  4s 

10,000  Washington  Co.  3Ms 


Street  Railway  Bonds 
$250,000  Boston  Elevated  4^s 
224,000  Boston  Elevated  5s 
67,000  Eastern  Mass.  4^s 


Boston  Terminal  Co.  Bonds 
$110,000  Boston  Terminal  3J^s 


Gas,  Electric  and  Water  Company 

Bonds 

Par  Value 

$75,000  Central  Me.  Pow.  Co.  4J4s 

25,000  Central  Me.  Pow.  Co.  5s 

70,000  Consumers  Pow.  Co.  4H» 

50,000  Indianapolis   Pow.    &   Lt. 

Co.  5s 

100,000  Jersey  Cent.  Pow.  A  Lt. 

Co.  4^s 

15,000  New  England  Pow.  Co.  5« 

100,000  N.  J.  Pow.  &  Lt.  Co.  4)4a 

100,000  Niagara,     Lock.    &    Ont. 

Pow.  Co 
25,000  Pacific  Gas  &  El.  Co.  4« 
70,000  Pacific  Gas  &  El.  Co.  4^8 
50,000  Public     Service     Co.     of 

N.  H.  4Hs 
100,000  Queens    Borough    Gas    A 
El.  Co.  4H= 
25,000  Southern    Cai.     Ed.     Co. 

3$is 
100,000  Union  El.  Lt.  &  Pow.  Co. 
4^8 

Bank  Stocks 
Shs. 

2,000  First  Nl.  Bk.,  Boston 
190  Nl.  Rockland  Bk.,  Boston 


BOSTON  —  LINCOLN  SAVINGS  BANK 

1111  COLUMBUS  AVENUE 

Incorporated  November  5,  1915.     Number  of  corporators,  40 
Cornelius  Vander  Pyl,  President  Homer  G.  Bean,  Treasurer 

Henry  S.  Ormsby,  Clerk  of  the  Corporation 
Board  of  Trustees:  H.  G.  Bean,  F.  C.  Bleiler*.  W.  F.  Bleiler,  W.  J.  Bleiler,  J.  G.  Cleary,  J.  W.  Colgan,  Joseph 
Esselen*.  J.  T.  Hosford,  Charles  Liffler,  C.  E.  MacKay,  G.  P.  MacLellan,  R.  A.  MacLellan*.  J.  D.  Mon- 
teith,  J.  F.  Murphy,  H.  S.  Ormsby,  S.  J.  Rantint.  W.  M.  Simpson,  Umphray  Thomson*!,  Cornelius  Vander 
Pyl*,  A.  K.  Williams!  J.  R.  Yendley. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $72.00  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $12,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $26,100)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets     . 


$129,150  00 

62,856  56 

37,635  62 

21,614  40 

4,375  00 

50,091  25 

2,500  00 

995  00 

455,966  00 
2,300  00 
6,180  00 

19,163  60 

37  80 
2,014  82 

1,032  32 

1,732  64 

74,553  78 

3,451  80 


$875,650  59 


Liabilities 

Deposits    (1,730    accounts,    average, 

$U77.91) 

Surplus: — 

a.  Guaranty   fund    (3.50%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current   ex- 
penses        ..... 


$826,786  46 


28,905  00 
11,489  71 

8,469  42 


Total  Liabilities 


$875,650  59 


♦Board  of  Investment. 


fAuditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for         .          .            $794.79        $4,677.00  $600.00             $206.36 

Cost  per  $1,000  of  assets     .                     .91                  5.34  .68                      .24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          . 
Gross  income  received  during  the  year,  $38,401.22. 


Other 
Expenses 

$1,854.50 
2.12 
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Total 

$8,132.65 
9.29 
7.70 


Rates  on  Investments  and  Loans  (Average  on  All,  4.93%) 
1U8  real  estate  loans,  averaging  $3,188.57  (average  rate,  5.61%):  5J4%,  $354,331;  6%,  $101,635. 

S  personal  loans,  averaging  $766.67  (average  rate,  5.39%):   4%,  $700;  6%,  $1,600. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.92%). 
Number  of  loans  not  over  $3,000  each,  75,  amounting  to  $136,668. 
19  real  estate  loans  made  during  year,  amounting  to  $57,000. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%%   .... 

July,  1935,  1^%   .... 
Number  of  deposits  during  year,  3,688,  amounting  to  (accounts  opened  277)    . 

Number  of  withdrawals  during  year,  2,864,  amounting  to  (accounts  closed  200) 
Net  increase  in  amount  due  depositors  (accounts  increased  77) 


$12,472  63 

11,055  97 

233,697  02 

5257,225  62 
184,100  20 

$73,125  42 


SCHEDULE  OF  SECURmES  OWNED 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  3s 

8,000  U.  S.  Treas.  Bonds  3J^s 
30,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Treas.  Bonds  Z%s 

5,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Notes  l^s 

5,000  U.  S.  Treas.  Notes  3s 
11,150  Home  Owners'  Loan  Corp. 
Bonds  2%s 

4,000  Boston  3^s 

9,000  Boston  4s 

8,000  Medford  3Jis 

8,000  Newton  2s 

5,000  Pittsfield  4s 

5,000  Quincy  3^s 

5,000  Framingham  4s 

2,000  Hopkinton  l^s 

4,000  Templeton  3^s 

5,000  Boston  Met.  Dist.  3s 

5,000  Boston  Met.  Dist.  4%s 

3,000  Foxborough  (W.  D.)  4#s 


Railroad  Bonds 

Par    \^9,lllP 

$2,000  Baltimore  &  Ohio  5s 
4,000  Bangor  &  Aroostook  4s 
1,000  C,  B.  &  Q.  4s 
2,000  Chi.     &    North    Western 


3,000 
5,000 
3,000 
3,000 
5,000 
2,000 


9,000 
3,000 
2,000 
2,000 


Delaware  &  Hudson  4s 
Great  Northern  4J^s 
Illinois  Central  4s 
James.,  Frank.  &  Clear.  4s 
Louis.  &  Nashville  53^s 
Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
N.  Y.  C.  &  H.  R.  4^s 
No.  Pacific  4J^s 
Pennsylvania  5s 
W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  4^s 
17,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$5,000  Boston  Terminal  3^s 


Gas,  Electric  and  Water  Company 
Bonds 

PflX  V 9,1 116 

$5,000  Central    Me.     Pow.     Co. 

5^s 
5,000  Consumers  Pow.  Co.  43^8 
5,000  Green  Mt.  Pow.  Corp.  5s 
4,000  Interstate  Pub.  Ser.  Co.  5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Pacific  Gas  &  El.  Co.  4^s 
5,000  Public     Service     Co.     of 

N.  H.  4J^s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
2,000  Toledo  Ed.  Co.  5s 
2,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 

Bank  Stocks 

Shs. 

50  First  Nl.  Bk.,  Boston 


BOSTON  —  MASSACHUSETTS  SAVINGS  BANK  « 
52  DEVONSHIRE  STREET 

Incorporated  February  17,  1870.     Number  of  corporators,  28 


Frank  E.  Buxton,  President 

Edwin  A.  Bayley,  Clerk  of  the  Corporation 


John  A.  Bent,  Treasurer 
Ralph  S.  Bell,  Vice- Treasurer 


Board  of  Trustees:  C.  G.  Bancroft,  E.  A.  Bayley,  J.  A.  Bent,  F.  E.  Buxton*,  R.  J.  Dunkle,*  Hollis  French, 
Hermon  Holt,  Jr.*,  J.  K.  Howard,  G.  W.  Hydet,  A.  G.  Keith t,  W.  G.  Meansf,  W.  E.  Stanwood,*  Winthrop 
Wetherbee*    A.  M.  Wiggin*f.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1, 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $78U,£00) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  ..... 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$2,107,773  75 

95,522  50 

565,457  03 

69,100  00 

195,900  00 

104,906  25 

167,895  00 

18,330  00 

3,915,285  00 

364,578  95 

642,418  93 

83,478  03 
583  72 

12,310  11 

18,530  83 

357,711  76 

11,494  72 


Total  Assets 


$8,731,276  58 


Liabilities 
Deposits     (9,259    accounts,    average, 

$8U6.61) $7,838,720  71 

Christmas  and  other  club  deposits    .  34,525  50 

Surplus: — 

a.  Guaranty   fund    (5.76%    of  de- 

posits) ....  453,300  00 

b.  Profit  and  loss  .  327,073  56 
Interest,  less  current  expenses  73,811  85 
Discount  unearned  .  3,576  74 
Other  liabilities       ....  268  22 


Total  Liabilities 


$8,731,276  58 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $350,101.66. 


State  Tax 

$5,090.19 
.58 


Salaries 

$30,914.17 
3.54 


Rent 

$8,000.00 
.92 


Advertising 
$3,301.99 
.38 


Other 

Expenses 

$6,649.53 
.76 


Total 

•53,955.88 
6.18 
4.68 


Rates  on  Investments  and  Loans  (Average  on  All,  4.27%) 

.477  real  estate  loans,  averaging  $8,208.14  (average  rate,  5.36%):  3%,  $26,500;   4%,  $227,350;   4>£%,  $65,000; 

4H%.  $51,950;   5%,  $1,326,980;   534%,  $40,000;   5J^%,  $855,875;   6%,  $1,321,630. 
48  personal  loans,  averaging  $7,595.39  (average  rate,  4.04%):   3%,  $29,300;   3J^%,  $89,000;    4%,  $139,103; 

4^%.  $72,700;   5%,  $16,140;   6%,  $18,336. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3%). 
Number  of  loans  not  over  $3,000  each,  191,  amounting  to  $310,392.64. 
5  real  estate  loans  made  during  year,  amounting  to  $27, 100. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1H%   .... 

July,  1935,  1H%   .... 
Number  of  deposits  during  year,  9,890,  amounting  to  (accounts  opened  672)    . 

Number  of  withdrawals  during  year,  8,686,  amounting  to  (accounts  closed  698) 
Net  increase  in  amount  due  depositors  (accounts  decreased  26) 


$111,688  19 

113,728  66 

1,228,812  82 

51,454,229  67 
1,198,775  35 

$255,454  32 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Notes  lj^s 
1,600,000  U.  S.  Treas.  Notes  2y8s 
200,000  U.  S.  Treas.  Notes  2^s 
100,000  U.  S.  Treas.  Notes  3s 
41,500  Home      Owners'       Loan 

Corp.  Bonds  2%s 
20,000  Fall  River  4s 
25,000  New  Bedford  4s 
50,000  Boston  Met.  Dist.  4>£s 


Railroad  Bonds 
$50,000  Boston  &  Albany  4J^s 
156,000  Boston  &  Maine  5s 


Par  Value 

$75,000  C,  B.  &  Q.  3Hs 
25,000  Great  Northern  7s 
25,000  Illinois  Central  3s 
25,000  Illinois  Central  3J^s 
50,000  Illinois  Central  4s 

100,000  Maine  Central  4J^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4^s 

100,000  Old  Colony  4s 

Street  Railway  Bonds 
$40,000  Eastern  Mass.  4^s 
50,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$205,000  Boston  Terminal  3^s 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$25,000  N.  J.  Pow.  &  Lt.  Co.  4^3 
25,000  Pacific  Gas  &  El.  Co.  4^3 
20,000  Pittsfield  Coal  Gas  Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  35is 
10,000  Wisconsin  Mich.  Pow.  Co. 
4Hs 

Bank  Stocks 
Shs. 
1,000  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Rockland  Bk.,  Boston 

200  Second  NL  Bk..  Boston 


P.D.  8,  Part  I. 
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-  THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 
TOWN  OF  BOSTON 

36  TEMPLE  PLACE 

Incorporated  December  13,  1816.     Number  of  corporators,  162 


George  P.  Gardner,  President 
William  A.  Dupee,  Treasurer 


Nathaniel  P.  Simonds,  Vice-  Treasurer 
Herbert  F.  Wright,  Assistant  Treasurer 
James  H.  Perkins,  2nd,  Clerk  of  the  Corporation 


Board  of  Trustees:  Gordon  Abbott,  Arthur  Adams t,  C.  F.  Adams*,  Roger  Amory*,  F.  R.  Bangs,  E.  L.  Bigelow, 
R.  D.  Brewer*,  C.  E.  Cotting,  C.  P.  Curtis,  R.  C.  Curtis,  E.  B.  Dane,  G.  L.  DeBlois,  P.  Y.  DeNormandie, 
William  Dexter*,  W.  D.  Dexter,  Jr.,  W.  C.  Forbes,  Reginald  Foster,  G.  P.  Gardner,  G.  P.  Gardner,  Jr., 
F.  C.  Gray*,  E.  W.  Grew*  J.  C.  Howet,  Ralph  Lowell,  R.  T.  Lyman,  G.  von  L.  Meyer,  W.  A.  Parkerf, 
Henry  Parkman,  Jr.,  A.  L.  Ripley,  Leverett  Saltonstall,  H.  L.  Shattuck,  S.  W.  Sleeper*,  F.  W.  Stearns, 
Charles  Stetson,  M.  B.  Stone,  Samuel  Vaughn,  W.  W.  Vaughn,  S.  H.  Wolcott*. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;    dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  3  to  6  p.m.,  for  deposits  only;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Federal  Home  Loan  Bank  stock 
Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $5,746.65 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $1,613,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,017,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


$43,354,964  42 

4,227,505  22 

29,593,340  53 

587,016  94 

4,464,333  01 

6,780,736  31 

100,000  00 

27,400  00 

429,691  64 

28,401,648  43 

1,314,777  93 

1,408,887  74 

586,279  87 

76,979  21 

443  42 

138,320  15 

258,238  85 

3,492,679  73 

226,833  13 


Total  Assets 


$125,470,076  53 


Liabilities 

Deposits  (107,812  accounts,  average, 

$1,067.45) $115,084,349  63 

Christmas  and  other  club  deposits    .  828,804  00 

Surplus: — 

a.  Guaranty   fund    (5.^6%    of  de- 
posits) ....       6,326,313  00 
6.  Profit  and  loss  .  .  .       2,019,473  77 

Interest  and  rents,   less  current  ex- 
penses and  taxes  .  .  .        1,203,942  46 

Discount  unearned  .  .  .  1,996  37 

Other  liabilities        .  .  .  .  5,197  30 


Total  Liabilities 


$125,470,076  53 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 
$195,679.20 
1.56 


Salaries 

$165,888.56 
1.32 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $5,047,918.17. 


Rent 

$60,000.00 
.48 


Advertising 
$397.80 


Other 
Expenses 

$54,695.96 
.44 


Total 
$476,661.52 
3.80 
1.76 


Rates  on  Investments  and  Loans  (Average  on  All,  4.23%) 
576  real  estate  loans,  averaging  $49,308.42  (average  rate,  4.65%):  1%,  $238,750;  3%,  $620,000;  4%,  $4,209,567; 

4X%,   $630,000;    4^%,   $8,839,718;    4%%,   $4,449,875;    5%,   $5,216,629;    5J*%,   $724,700;    5J^%, 

$2,521,320;  5%%.  $49,000;    6%,  $902,089. 
548  personal  loans,  averaging  $2,399.23  (average  rate,  4.30%):  2^%.  $100,000;  4%,  $534,586;  4^%,  $155,000; 

4H%,  $179,445;  5%,  $252,644;    5^%,  $46,968;   6%,  $46,134. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.10%). 
Number  of  loans  not  over  $3,000  each,  600,  amounting  to  $595,713.68. 
67  real  estate  loans  made  during  year,  amounting  to  $1,815,720. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,1^%   . 
XT      L        mJ  July,  1935,  iy2%  .... 

Number  of  deposits  during  year,  163,132,  amounting  to  (accounts  opened  9,948) 

Number  of  withdrawals  during  year,  163,663,  amounting  to  (accounts  closed  8,098) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,850) 


$1,582,316  35 

1,633,369  36 

20,278,662  22 

$23,494,347  93 
16,631,629  89 

$6,862,718  04 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$5,419,150  U.  S.  Treas.  Bonds  334s 
1,100,000  U.  S.  Treas.  Bonds  3'Aa 
4,500,000  U.  S.  Treas.  Bonds  3%s 
10,500,000  U.  S.  Treas.  Bonds  4s 
10,500,000  U.  S.  Treas.  Bonds  434s 
178,000  U.  S.  Treas.  Notes  134s 
100,000  U.  S.  Treas.  Notes  134s 
1,000,000  U.  S.  Treas.  Notes  l^s 
1,040,000  U.  S.  Treas.  Notes  234s 
655,000  U.  S.  Treas.  Notes  234s 
50,000  U.  S.  Treas.  Notes  2$£s 
3,630,000  U.  S.  Treas.  Notes  3s 
3,100,000  U.  S.  Treas.  Notes  334s 
18,000  Massachusetts  334s 
150,000  Massachusetts  3  Ms 
12,000  Massachusetts  4s 
50,000  Beverly  .25% 
38,000  Beverly  434s 
50,000  Boston  3&s 
91,000  Brockton  3^9 
108,000  Cambridge  4s 
96,000  Cambridge  4349 
5,000  Gloucester  334s 
85,000  Gloucester  3%s 
25,000  Holyoke  4s 

5,500  Lynn  4s 

40,000  Marlborough  4s 

170,000  Medford  3^s 

50,000  Melrose  .40% 

5,000  Melrose  3%s 

23,000  Melrose  434s 

750  North  Adams  334s 
3,000  North  Adams  3.65% 
43,000  North  Adams  3 Ms 
36,000  North  Adams  434s 
50,000  Northampton  .39% 
50,000  Quincy  .50% 
80,000  Quincy  4s 
26,000  Salem  4s 

175,000  San      Francisco,      Cal., 
4Hs 
25,000  San  Francisco,  Cal.,  5s 
50,000  Springfield  .32% 
8,000  Springfield  334s 
25,000  Springfield  4s 
61,000  Springfield  434s 
100,000  Tampa,  Fla.,  4^s 
100,000  Tampa,  Fla.,  5s 
24,000  Waltham  3349 
55,000  Waltham  3%s 
77,000  Waltham  4s 
100,000  Worcester  .32% 
120,000  Worcester  4s 
50,000  Belmont  .35% 
50,000  Brookline  .25% 
15,000  Dalton  4s 
33,000  Dedham  4s 
10,000  Duxbury  4s 
30,000  Easthampton  .35% 
20,000  Falmouth  3349 
50,000  Hamilton  .25% 
25,000  Ipswich  .45% 
14,000  Ipswich  434s 
25,000  Lancaster  .40% 
22,000  Lexington  4s 
28,000  Manchester  4s 
75,000  Marblehead  .23% 
38,000  Marshfield  4s 

3,000  Montague  5349 
22,000  Nantucket  434s 
50,000  Needham  .35% 
5,000  Newbury  .45% 
11,000  No.  Andover  3%s 
48,000  Norwood  3%s 
25,000  Norwood  4s 
50,000  Plymouth  4s 
10,000  Provincetown  .50% 
58,000  Rockland  3%s 
10,000  Somerset  4s 
66,000  Topsfield  434s 
35,000  Uxbridge  .75% 
25,000  Walpole  334s 
66,000  Watertown  3^s 
100,000  Webster  3^s 
18,000  Wellesley  4s 
50,000  W.  Springfield  .35% 
36,000  Weymouth  434s 
29,000  Weymouth  434s 
8,000  Winchester  4s 
15,000  Winthrop  434s 
105,000  Boston  Met.  Dist.  434s 


Par  Value 
$645,000  Boston  Met.  Dist.  4*43 
45,000  So.  Essex  Dist.  434s 

Railroad  Bonds 
$50,000  Albany  <fc  Susque.  334* 
100,000  Allegheny  Valley  4s 
2,500,000  Atch.,  Top.  &  S.  Fe  4s 
835,000  Atlantic  Coast  Line  4s 
200,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 

50,000  Bangor  &  Aroostook  4s 
175,000  Bangor  &  Aroostook  5s 
90,000  Beech  Creek  4s 
275,000  Boston  &  Albany  434s 
100,000  Boston  &  Albany  434s 
340,000  Boston  &  Albany  5s 
500,000  Boston  &  Lowell  5s 
100,000  Boston  &  Maine  434s 
1,445,000  Boston  &  Maine  5s 
2,170,000  Boston  &  Providence  5s 
818,000  Central  Pacific  4s 
200,000  Central  R.  R.  of  N.  J.  4s 

45,000  Chesapeake  &  Ohio  4s 
400,000  Chesapeake  &  Ohio  434s 
272,000  Chesapeake  &  Ohio  5s 
75,000  C.  B.  &  Q.  334s 
1,700,000  C,  B.  &  Q.  4s 
100,000  Chi.,  Ind.  &  South.  4s 
300,000  Chi.,  Mil.  &  St.  Paul  4s 
200,000  Chi.,    Mil.    &    St.    Paul 

43^3 
196,000  Chi.   &   North   Western 

334s 
350,000  Chi.  &  North  Western  4s 
530,000  Chi.   &   North   Western 

434* 
46,000  Chi.   &   North   Western 

4^s 
44,000  Chi.  &  North  Western  5s 
50,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleveland  &  Pitts.  334s 
90,000  Cleveland  &  Pitts.  434s 
100,000  Conn.  &  Pass.  Rivers  4s 
250,000  Conn.  River  4s 
169,000  Eastern  Ry.  of  Minn.  4s 
150,000  Har.  Riv.  &  Pt.  Ches.  4s 
350,000  Illinois  Central  4s 
310,000  Illinois  Central  434s 

30,000  Indiana,  111.  &  Iowa  4s 
200,000  Lexington  &  Eastern  5s 
1,028,000  Louis.  &  Nashville  4s 
518,000  Louis.  &  Nashville  434s 
320,000  Louis.  &  Nashville  534s 
350,000  Maine  Central  434s 
100,000  Mich.    Cent.-.Iol.    &    N. 
Ind.  4s 
98,000  Mobile  &  Ohio  434s 
100,000  Nash..  Chatt.  &  St.  L.  4s 
200,000  New  England  4s 
350,000  N.  Y.  C.  434s 
319,000  N.  Y.  C.  &  H.  R.  334s 
430,000  N.  Y.  C.  &  H.  R.  4s 
300,000  N.  Y.  &  N.  E.  4s 
183,000  N.  Y.,  N.  H.  &  H.  334s 
143.000  N.  Y.,  N.  H.  &  H.  4s 
86,600  N.  Y.,  N.  H.  &  H.  6s 
425,000  Norfolk  &  Western  4s 
250,000  No.  Pacific  3s 
1,000,000  No.  Pacific  4s 
400,000  No.  Pacific  6s 

25,000  Norwich  &  Wore.  4349 
437,000  Old  Colony  5s 
617,000  Oregon  Short  Line  5s 
306,000  Pennsylvania  4s 
100,000  Pennsylvania  434s 
844,000  Pennsylvania  434s 
200,000  Pennsylvania  5s 
433,000  Phila.  &  Reading  4s 
300,000  Phila.,  Bait.  &  Wash.  5s 
255,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  434s 
200,000  Pitts.,  Cinn..  Chi.  &  St. 

L.  os 
200,000  Portland  Terminal  4s 
100,000  Rich.  &  Alleghany  4s 
500,000  San  Fran.  &  San  J.  Val. 

5s 
370,000  So.  &  No.  Alabama  5s 
718,000  So.  Pacific  4s 
17,000  So.  Pacific  5s 
200,000  St.  L.,  Peo.  &  North  W. 
5s 


Par  Value 

$75,000  St.  P.  <fe  Duluth  43 

71,500  St.  P.,  Minn.  &  Man.  4s 
600,000  St.  P.,  Minn.  &  Man.  5s 
2,015,000  Union  Pacific  4^ 
425,000  Union  Pacific  5s 
1.50,000  United   N.   J.    R.   R.   <fc 
Canal  Co.  434s 
40,000  Wil.  &  Sioux  Fa! 

Street  Railway  Bonds 
$36,000  Boston  Elevated  434s 
538,000  Boston  Elevated  53 
150.000  Holyoke  5s 

Telephone  Company  Bonds 

$1,229,000  Am.  Tel.  &  Tel.  Co.  ">, 
595,000  Bell  Tel.  Co.  of  Penn.  5s 
550,000  111.  Bell.  Tel.  Co.  5s 
775,000  N.  E.  Tel.  A  Tel.  Co.  5s 
575,000  N.  Y.  Tel.  Co.  4 34 1 
650,000  Southwest.  Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 

Bonds 
$350,000  Brooklyn  Ed.  Co 
260,000  Buffalo  Gen.  El.  Co.  5s 
65,000  Cent.  Hudson  Gas  &  El. 

Corp.  334s 
174,000  Central  Me.  Pow.  Co 
94,000  Cleveland  El.  111.  Co.  3«4* 
99,000  Conn.  Lt.  &  Pow.  Co.  4*4  s 
99,000  Conn.  Lt.  &  Pow.  Co.  5a 
92,000  Consumers  Pow.  Co.  3*4» 
439,000  Consumers  Pow.  Co.  4-s 
300,000  Consumers  Pow.  Co.  4J4s 
125,000  Consumers  Pow.  Co.  5a 
118.000  Duquesne  Lt.  Co.  3J4s 
200,000  Fall  River  El.  Lt.  Co.  5s 
300,000  Kansas  City  Pow.  <fc  Lt. 
Co.  434s 
10,000  Kings  Co.  El.  Lt.  <fe  Pow. 
Co 
300,000  Lawrence  Gas  <fc  El.  Co. 

434s 
419,000  New  England  Pow.  Co.  5s 
200.000  N.  J.  Pow.  &  Lt.  Co.  434s 
50,000  N.  Y.  Edison  Co.  5s 
100,000  N.  Y.  Edison  Co.  634* 
185,000  N.  Y.  Gas,  El.  Lt.,  Ht.  <fe 

Pow.  Co.  5s 
121,000  Niagara,     Lock.    A    Ont. 

Pow.  Co.  5s 
100,000  Pacific  Gas  &  El.  Co.  4J4s 
36.000  Potomac  El.  Pow.  Co.  5s 
200,000  Queens    Borough    Gas    <fc 

El.  Co.  434s 
100,000  Queens    Borough    Gas    <fc 

El.  Co.  5s 
180,000  Quincy  El.  Lt.  &  Pow.  Co. 

5s 
320.000  Rochester  Ry.  &  Lt.  Co. 

5s 
225,000  Rockland  Lt.  <fc  Pow.  Cj. 

434s 
150,000  Salmon  River  Pow.  ( 
45.000  San   Diego  Cons.   Gas   & 
El.  Co.  4s 
565,000  Southern    Cal.     Ei.     Co. 

3*^3 

75,000  Southern  Cal.  Ed.  C 
65,000  Syracuse  Ltg.  Co.  5s 

500,000  Turners  Falls  Pow.  &  El. 
Co.  5s 

150.000  Western  X.  Y.  Util.  Co.  5s 

Federal  Land  Bank  Bonds 
$100,000  Federal  Land  Bk.  434* 

Federal  Home  Loan  Bank  Stock 

Shs. 

274  Federal  Home  Loan  Bank 

Bank  Stocks 
Shs. 

5,668  First  Nl.  Bk..  Boston 
1,000  Merchants  Nl.  Bk..  Boston 

500  Nl.  Rockland  Bk.,  Boston 

100  Nl.  Shawmut  Bk..  Boston 
3,400  Second  Nl.  Bk..  Boston 

235  State  Street  Tr.  Co..  Boston! 

250  Webster    &    Atlas    Nl.    Bk., 
Boston 
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BOSTON  —  SOUTH  BOSTON  SAVINGS  BANK 

368  WEST  BROADWAY  (SOUTH  BOSTON  DISTRICT) 


Incorporated  March  3,  1863.     Number  of  corporators,  57 


J.  Carlton  Nichols,  President 
Alfred  Y.  Mitchell,  Treasurer 


Frank  G. 
Edwin  R. 

Dudley  M.  Pray,  Clerk  of  the  Corporation 


Barries    /  Assistant  Treasurers 


Board  of  Trustees:  James  Bertram,  G.  W.  Boland,  R.  M.  Bowen*.  Allan  Campbell,  J.  H.  Corneyt,  A.  L.  Dog- 
gett,  F.  C.  Hersey*  C.  S.  Jenney*  W.  H.  Jenney,  G.  M.  King,  M.  F.  Lord,  Alfred  Y.  Mitchell,  Arthur 
Y.  Mitchell*  Richard  Nason,  J.  C.  Nichols*,  R.  H.  Nichols,  G.  M.  Pond,  D.  M.  Pray,  C.  H.  Slattery* 
J.  L.  Spaulding,  Jr.*t,  C.  G.  Stickney,  M.  I.  Stonet.  A.  E.  Taylor. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Mondays,  from 
7  to  9  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,250  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $75,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $5,800) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual  Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets    . 


$4,266,423  45 

1,943,425  00 

1,871,420  63 

172,387  50 

71,537  50 

122,937  50 

1,685,818  75 

63,560  00 

42,117  50 

7,622,826  25 

216,291  00 

50,000  00 

5,297  27 

4,013  24 

26,160  16 

40,140  67 

269,445  65 

54,664  91 


$18,528,466  98 


Liabilities 

Deposits    (21,095   accounts,    average, 

$762.06) $16,075,833  63 

Surplus: — 

a.  Guaranty  fund    (6.67%    of  de- 
posits) ....        1,072.346  00 

6.   Profit  and  loss  1,353,051  09 

Interest,  less  current  expenses  .  27,236  26 


Total  Liabilities 


$18,528,466  98 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for        .          .      $20,253.34      $40,331.00  $2,000.00           $186.25 

Cost  per  $1,000  of  assets     .                  1.09                 2.18  .11                    .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $913,910.12. 


Other 
Expenses 

$15,906.65 
.86 


Total 

$78,677.24 
4.25 
3.05 


Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 
2,160  real  estate  loans,  averaging  $3,529.08  (average  rate,  5.68%):    5%,  $204,450; 
$2,912,369. 
Ul   personal  loans,  averaging  $5,275.39  (average  rate,  4.36%):    2)^%,  $50,000; 
$18,000;   5%,  $92,000;   6%,  $21,290. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.04%). 
Number  of  loans  not  over  $3,000  each,  1,227,  amounting  to  $2,525,291.25. 
116  real  estate  loans  made  during  year,  amounting  to  $350,420. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  1^% 

Oct.,    1935,  1H%  . 

Number  of  deposits  during  year,  23,637,  amounting  to  (accounts  opened  1,913) 

Number  of  withdrawals  during  year,  29,162,  amounting  to  (accounts  closed  2,340)    . 
Net  decrease  in  amount  due  depositors  (accounts  decreased  427) 

SCHEDULE  OF  SECURITmS  OWNED 


5^%.  $4,506,007;    6%, 
lVi%.  $35,001;    4H%. 


$234,540  30 

234,546  69 

2,392,527  05 


$2,861,614  04 
.   2,924,497  24 

$62,883  20 


Public  Funds 
l>ar  Value 
$10,000  U.  S.  Savings  Bonds  3s 
,205,000  U.  S.  Treas.  Bonds  2%s 
,110,000  U.  S.  Treas.  Bonds  3s 
,080,000  U.  S.  Treas.  Bonds  3^s 
300,000  U.  S.  Treas.  Bonds  3^s 
100,000  U.  S.  Treas.  Notes  2^3 


$200,000  U.  S.  Treas.  Notes  2%s 
87,025  Home      Owners'       Loan 
Corp.  Bonds  2%s 
184,650  Home      Owners'       Loan 
Corp.  Bonds  3s 
25,000  Louisiana  4«^s 
100,000  Louisiana  5s 


Par  Value 
$38,000  Massachusetts  2s 
145,000  Massachusetts  2Hs 
50,000  Massachusetts  3Hs 
25,000  Michigan  5^s 
78,000  No.  Carolina  5s 

5,000  Oregon  5^s 
20,000  So.  Carolina  4££s 
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Par  Value 
$39,000  So.  Dakota  5^s 
75,000  Tennessee  42is 
30,000  Akron,  O.,  6s 
50,000  Birmingham,  Ala.,  4%s 
150,000  Boston  4s 
100,000  Boston  4J^s 

5,000  Cambridge  4^s 
10,000  Cincinnati,  O.,  5^s 
74,000  Cleveland,  O.,  53^s 
75,000  Detroit,  Mich.,  4>£s 
60,000  Detroit,  Mich.,  5s 
30,000  Detroit,  Mich.,  5}£s 
50,000  Detroit,  Mich.,  6s 
27,000  Fall  River  4}£s 

3,000  Fall  River  4Hs 
50,000  Flint,  Mich.,  5s 
20,000  Fort  Worth,  Tex.,  4^s 
10,000  Fort  Worth,  Tex.,  5s 

8,000  Gardner  5s 
40,000  Houston,  Tex.,  4Ms 
15,000  Houston,  Tex.,  5s 
25,000  Lowell  5s 
50,000  Miami,  Fla.,  5s 
25,000  Montgomery,  Ala.,  4>£s 
50,000  Newark,  N.  J.,  4^s 
75,000  New  Bedford  5s 

8,000  Northampton  4^s 
25,000  Portland,  Ore.,  4s 
10,000  Portland,  Ore.,  5s 
25,000  San  Diego,  Cal.,  4^s 
20,000  San  Diego,  Cal.,  5s 

3,350  Taunton  4^s 
10,000  Wheeling.  W.  Va.,  5s 
25,000  Hudson  4s 
25,000  Marblehead  4s 
17,700  Nahant  4s 

6,000  Norwood  4^s 
30,000  Onset  4s 
50,000  Scituate  3%s 

6,000  Sunderland  4^s 
10,500  Westford  4^s 
15,000  West  Springfield  4s 
50,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 

$50,000  Atch.,  Top  &  S.  Fe  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Beech  Creek  4s 
50,000  Boston  &  Albany  3^s 
96,000  Boston  &  Maine  5s 
80,000  C,  B.  &  Q.  4s 


Par  Value 
$30,000  Chi.    &    North    Western 
4^s 
7,500  Chi.  &  North  Western  5s 
25,000  Cleveland  &  Pitts.  4^s 
100,000  Delaware  &  Hudson  4s 
25,000  Illinois  Central  3^s 
85,000  Illinois  Central  4s 
50,000  James.,  Frank.  &  Clear. 

4s 
25,000  Lexington  &  Eastern  5s 
62,000  Maine  Central  4Hs 
18,000  Maine  Central  5s 
15,000  Mich.   Cent.-Kal.    &   So. 

50,000  Mil.,   Sparta  &   Northw. 

4s 
50,000  Minn.,  St.  P.  &  St.  Ste. 

M.  4s 
50,000  Morris  &  Essex  3^s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  New  England  4s 
125,000  N.  Y.  C.  4^s 
25,000  Ohio  River  5s 
25,000  Old  Colony  4s 
170,000  Old  Colony  5s 
20,000  Old  Colony  5>^s 
145,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4>^s 
25,000  Pitts.,    Lake  Erie   &   W. 

Va.  4s 
57,000  Portland  &  Rum.  Falls  5s 
50,000  Ports.,  Gt.  F.  &  Con.  4J^s 
50,000  St.  J.  &  L.  C.  5s 
135,000  St.  L.,  Peo.  &  North  W. 

5s 
101,878  St.  P.,  Minn.  &  Man.  4s 
35,000  So.  &  No.  Alabama  5s 
50,000  Southern  Pacific  4s 
50,000  Virginian  Ry.  5s 
40,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 
$73,000  Boston  Elevated  5s 
110,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$75,000  Boston  Terminal  3>£s 

Telephone  Company  Bonds 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$50,000  Bangor  Hydro-El.  Co.  5s 
72,000  Central  Me.  Pow.  Co.  5s 
100,000  Char.  Gas  &  El.  Co 
25,000  Consumers  Pow.  Co.  4^s 
50,000  Consumers  Pow.  Co 
40,000  Conn.    Lt.    &    Pow.    Co. 

4^s 
50,000  Detroit  Edison  Co.  4H-s 
50,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Greenfield   Gas   Lt. 

4^s 
75,000  Hingham  Water  Co 
75,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Lawrence  Gas  &  El.  Co. 

4Hs 
50,000  Newburyport   Gas  &  El. 

Co.  OS 
96,000  New  England  Pow.  Co.  5s 
25,000  N.  Y.  Edison  Co.  5s 
50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  4 
Pow.  Co.  OS 
100,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4^8 
125,000  Pacific  Gas  &  El.  C 
75,000  Public     Service     Co.     of 

N.  H.  4^s 
50,000  Queens   Borough   Gas   & 

El.  Co. 
130,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
100,000  Southern    Cal.    Ed.    Co. 
3Ms 
17,000  Syracuse  Gas  Co.  5s 
75,000  Turners  Falls  Pow.  &  EL 

Co. 
50,000  Twin  State  Gas  &  El.  Co. 

5s 
50,000  Western  N.  Y.  Util.  Co. 

5s 
35,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 
Shs. 
255  First  Nl.  Bk..  Boston 

9  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 

72  Second  Nl.  Bk..  Boston 
416  Webster     &     Atlas     Nl.     Bl 
Boston 


BOSTON  —  SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS 

1  TREMONT  STREET 
Branch  Offices:  158  Hanover  St.;  754  South  St.,  Roslindale 
Incorporated  March  7,  1833.     Number  of  corporators,  145 


Theron  A.  Apollonio,  President 


J.  Lothrop  Motley,  Clerk  of  the  Corporation 


Arthur  O.  Yeames.  Treasurer 


Board  of  Trustees:  William  Amory,  T.  A.  Apollonio*,  N.  F.  Ayer,  T.  P.  Beal,  W.  A.  Burnham.  E.  S.  Draper, 
Amory  Eliot,  W.  C.  Endicott,  P.  E.  Fitzpatrick*  F.  M.  Forbes,  J.  M.  Forbes,  R.  H.  Gardiner.  H.  S.  Grew, 
N.  P.  Hallowell,  F.  L.  Higginsonf,  R.  F.  Hooper*,  Constantine  Hutchins,  M.  B.  Jones*.  J.  S.  LawrenM 
A.  P.  Loring,  Jr.,  R.  W.  Mavnard,  J.  L.  Motlev,  Vittorio  Orlandini,  S.  D.  Parker,  A.  J.  Peters.  Walwo^ 
Piercet,  W.  K.  Richardson,  R.  S.  Russell*  H.  B".  Sawyer*  H.  M.  Sears*.  W.  D.  Sohier,  Jr..  W.  S.  Spaulding, 
T.  W.  Symons,  A.  R.  Whittiert,  Norton  Wigglesworth,  Moses  Williams,  Roger  Wolcott.  B.  L.  \  oung. 
(One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  April  20  and  Octt 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 
Branches:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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Assets 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


$17 
2 


24 


United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $2,000  due 
thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $620,000) 

Real  estate  bv  foreclosure,   etc.   {as 

sessed  value,  $1,777,500)         .  .        1,394,733  08 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  249,753  01 

Other  assets 2,088  89 

Due  from   Mutual   Savings   Central 

Fund,  Inc 85,509  82 

Deposit  Insurance  Fund  .  .  139,222  83 

Due  from  banks  and  trust  companies       2,342,655  44 

Cash  and  cash  items        .  .  .  102,263   17 

.  $62,282,558  12 


761,430  07 
,179,000  00 
,407,416  00 
499,000  00 
980,000  00 
800,000  00 

,017,160  00 
373,740  00 
100,362  73 

965,653  08 

92,570  00 

790,000  00 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Deposits    (67,353    accounts,    average, 

$85S.7U) $57,502,188  62 

Christmas  and  other  club  deposits    .  434,242  00 

Surplus: — 

a.  Guaranty   fund    {5.52%    of  de- 
posits) ....       3,200,000  00 

6.   Profit  and  loss  .  .  813,773  03 

Interest  and  rents,  less  current  ex- 


penses 
Other  liabilities 


238,432  07 
93,922  40 


Total  Liabilities 


$62,282,558  12 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$43,655.30 

.70 


Salaries 
$121,046.64 
1.95 


Rent 

$44,990.00 
.72 


Advertising 

$1,323.74 
.02 


Other 
Expenses 

$52,920.67 
.85 


Total 

$263,936.35 
4.24 
2.82 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $2,255,798.70. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 
602  real  estate  loans,  averaging  $41,471.18  (average  rate,  4.10%):    2%,  $3,150,000;    3%,  $4,266,445;    3^%, 

$292,500;  4%,  $3,205,912;  4J£%.  $115,000;  4^%.  $3,888,212;  4M%.  $672,800;  5%,  $7,250,733;  5*4%, 

$125,000;    5^%,  $1,526,600;   6%,  $472,450. 
123  personal  loans,  averaging  $752.60  (average  rate,  5.06%):    3^%.  $640;    4^%,  $16,355;    5%,  $46,680; 

5^%.  $28,895. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.23%). 
Number  of  loans  not  over  $3,000  each,  282,  amounting  to  $288,642.50. 
22  real  estate  loans  made  during  year,  amounting  to  $118,800. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  lj^% 

Oct.,    1935,  \\i% 

I  Number  of  deposits  during  year,  78,348,  amounting  to  (accounts  opened  6,429) 


Number  of  withdrawals  during  year,  81,806,  amounting  to  (accounts  closed  7,074) 
Net  increase  in  amount  due  depositors  (accounts  decreased  645) 


.     $829,916  93 

701,060  79 

.  7,234,791  80 

$8,765,769  52 
.   7,765,540  64 

$1,000,228  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
H.300,000  U.  S.  Treas.  Bonds  3%s 
4,700,000  U.  S.  Treas.  Bonds  4s 
9,265,000  U.  S.  Treas.  Bonds  4J^s 
1,500,000  U.  S.  Treas.  Notes  3s 
6,925  Home     Owners'      Loan 

Corp.  Bonds  2^s 
15,325  Home     Owners'      Loan 
Corp.  Bonds  3s 
500,000  Massachusetts  3J^s 
690,000  Massachusetts  4s 

32,000  Massachusetts  4^s 
566,000  Boston  434s 
100,000  Cambridge  4^s 
100,000  Detroit,  Mich.,  4^s 
152,000  Worcester  3J^s 
64,000  Worcester  4s 

Railroad  Bonds 

$60,000  Allegheny  Valley  4s 
150,000  Boston  &  Albany  4J4s 
306,000  Boston  &  Maine  4^s 
1,225,000  Boston  &  Maine  5s 
100,000  Boston,  R.  B.  &  Lynn, 

4^s 
50,000  Chesapeake  &  Ohio  5s 
450,000  C,  B.  &  Q.  4s 
400,000  Chi.   &   North  Western 
4^s 
35,000  Chi.   &  North  Western 
4$is 
300,000  Conn.  River  4s 
200,000  Illinois  Central  3J^s 
200,000  Louis.  &  Nashville  4s 


$100,000  Louis.  &  Nashville  4J^s 
50,000  Louis.  &  Nashville  5j^s 
500,000  Maine  Central  4^s 
100,000  Mich.  Cent.-Kal.  &  So. 

Haven  5s 
250,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
50,000  Mohawk  &  Malone  4s 
250,000  N.  Y.  C.  5s 
150,000  N.  Y.  C.  &  H.  R.  3J^s 
500,000  N.  Y.  &  N.  E.  4s 
400,000  N.  Y.,  N.  H.  &  H.  4s 
500,000  No.  Pacific  6s 
400,000  Old  Colony  4s 
500,000  Old  Colony  5s 

60,000  Oregon  Short  Line  5s 
600,000  Pennsylvania  4J^s 
121,000  Pennsylvania  5s 
50,000  Phila.,  Bait.  &  Wash.  4s 
135,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
200,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
100,000  So.  Pacific  4s 
300,000  St.  L.,  Peo.  &  North  W. 

5s 
265,000  St.  P 
34,000  Sun., 

6s 
130,000  Washington  Co.  3J^s 


Minn.  &  Man.  5s 
Hazel.   &  Wilkes. 


Street  Railway  Bonds 
$300,000  Boston  Elevated  4^8 


Par  Value 
$150,000  Boston  Elevated  5s 
50,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$1,000,000  Boston  Terminal  3Ks 

Telephone  Company  Bonds 
$99,000  Am.  Tel.  &  Tel.  Co.  5s 
140,000  Bell  Tel.  Co.  of  Penn.  5s 
125,000  111.  Bell  Tel.  Co.  5s 
160,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
126,000  N.  E.  Tel.  &  Tel.  Co.  5s 
150,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 

Bonds 
$477,000  Conn.  Lt.  &  Pow.  Co.  7s 
100,000  Consumers  Pow.  Co.  5s 
100,000  Kansas  City  Pow.  &  Lt. 
Co.  4^s 
50,000  Queens    Borough    Gas    & 

El.  Co.  5s 
55,000  Rochester  Ry.  &  Lt.  Co. 
5s 
200,000  Rockland  Lt.  &  Pow.  Co. 
4^s 

Bank  Stocks 

Shs. 

6,106  First  Nl.  Bk.,  Boston 
700  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
217  Webster    &    Atlas     Nl.    Bk., 
Boston 
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BOSTON  —  UNION  SAVINGS  BANK  OF  BOSTON 

216  TREMONT  STREET 
Incorporated  February  8,  1865.     Number  of  corporators,  36 


P.D.  8,  Part  I, 


Thomas  W.  Murray,  President 

Joseph  B.  Kelly,  Clerk  of  the  Corporation 


William  E.  Mackey,  Treasurer 
Francis  P.  Cardan,  Assistant  Treasurer 


Board  of  Trustees:  J.  H.  Connors,  M.  H.  Corcoran,  J.  A.  Cummingst.  J.  M.  Cunningham,  J.  A.  Dasha*t 
F.  G.  Fitzpatrick*,  A.  J.  Kelley,  W.  E.  Mackey,  J.  P.  Manning*.  T.  W.  Murrav*.  J.  E.  O'Connell,  P.  A. 
O'Connell*,  E.  J.  O'Neil*.  Edmund  Reardon*,  G.  A.  Rockwell,  B.  J.  Rothwell,  J.  J.  Sullivan.  J.  L.  Truden, 
T.  M.  Watson  |. 


Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  May  20  and  November 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p  .m. 


STATEMENT  OF 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $6,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $761,552.71) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,1 67, UU5) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  «ash  items 


Total  Assets 


$5,045, 
531, 
1,899, 
372, 
212, 
777, 

3,142, 

389, 

13, 

10,903, 

169, 

683, 

11. 


CONDITION,  OCTOBER  31,  1935 

Liabilities 

Deposits    (30,342   accounts,    average, 

428  13  $782.12) 

558  72     '  Christmas  and  other  club  deposits 

202  48     !  Surplus:— 

645  00     I  a.  Guaranty   fund    (5.08%    of  de- 

000  00  posits)          .... 

115  00  b.  Profit  and  loss 

I  Interest   and  rents,   lesa  current  ex- 


$23,730,981 
107,795 


20. 


. 


218  75 
424  75 
501  33 

388  46 
270  28 
921  65 
344  02 


penses 
Other  liabilities 


1,212,858 
665,707 

417,195 
18.080 


54 
16 

67 

16 


1,006,950  09 
61,513  43 


32, 

50, 

798, 

51, 


622  59 
171  65 
744  87 
597  32 


$26,152,618  52 


Total  Liabilities 


$26,152,618  52 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$32,297.56 
1.23 


Salaries 
$56,500.34 
2.16 


Amount  paid  for 

Cost  per  $1,000  of  aa 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $1,015,985.81. 


Rent 

$19,250.00 
.74 


Advertising 
$8,055.72 
.31 


Other 
Expenses 
$17,526.20 
.67 


Total 

$133,629.82 
5.11 
3.14 


Rates  on  Investments  and  Loans  (Average  on  All,  4.51%) 
1,21*0  real  estate  loans,  averaging  $8,793.05  (average  rate,  5.16%) :  3%,  $88, 108;  3^%.  $70,000;  4%,  $2,441,702; 
4H%.  $70,700;    5%,  $1,299,119;    5^%.  $100,000;   5}A%,  $4,611,824;   6%.  $2,213,435. 
86  personal  loans,  averaging  $1,968.26  (average  rate,  4.95%):    4%,  $47,615;    4&%,  $17,500;    5%,  $7,025; 
5H%.  $97,130. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.94%). 
Number  of  loans  not  over  $3,000  each,  412,  amounting  to  $704,042.18. 
41  real  estate  loans  made  during  year,  amounting  to  $552,531. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:   Nov.,  1934,  1^6%  .... 

May.  1935,  1^%  .... 
Number  of  deposits  during  year,  26,819,  amounting  to  (accounts  opened  2,020) 

Number  of  withdrawals  during  year,  31,456,  amounting  to  (accounts  closed  3,047) 
Net  increase  in  amount  due  depositors  (accounts  decreased  1,027)     . 

SCHEDULE  OF  SECURITIES  OWNED 


.  $333,355  66 
338,431  38 
4.188,925  59  I 

$4,860,712  63  i 
.  3.949,989  26  ] 

.  $910,723  37 


Public  Funds 

Par  Value 

$260,000  U.  S.  Treas.  Bonds  2^s 
470,000  U.  S.  Treas.  Bonds  2J/8s 
300,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3>£s 

1,310,000  U.  S.  Treas.  Bonds  3}£s 
550,000  U.  S.  Treas.  Bonds  3%s 
375,000  U.  S.  Treas.  Notes  1  ^s 
250,000  U.  S.  Treas.  Notes  1  %s 
250,000  U.  S.  Treas.  Notes  2^s 
260,000  U.  S.  Treas.  Notes  2>£s 


Par  Value 

$680,400  U.  S.  Treas.  Notes  3s 
99,100  Home      Owners'       Loan 

Corp.  Bonds  2^s 
140,975  Home       Owners'       Loan 

Corp.  Bonds  3s 
279,000  Boston  4s 
80,000  Boston  4Ms 

3,000  Cambridge  3Hs 
20.000  Chelsea  4s 
30,000  Fall  River  4^s 
25.000  Salem  4~ 


Par  Value 

$1,500  Methuen  4s 

91,000  Boston  Met.  Dist.  4J£s 

Railroad  Bonds 
$45,000  Atch.,  Top.  «S  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4e 
31,000  Baltimore  &  Ohio  4s 
12,500  Baltimore  &  Ohio  5s 
31,000  Bangor  <fe  Aroostook  5s 
26.000  Boston  <fc  Albany  3^s 
50,000  Boston  &  Albanv  - 


♦Board  of  Investment. 
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Par  Value 
$4,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4>£s 
74,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  6s 
20,000  Chesapeake  &  Ohio  4s 
25,000  Chesapeake  &  Ohio  4>^s 

125,000  C,  B.  &  Q.  4s 
75,000  Chi.     &     North     Western 

4^s 
50,000  Cleve.  Short  Line  4^s 

125,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  4^s 
50,000  Great  Northern  5s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
76,000  Illinois  Central  3J^s 
45,000  Illinois  Central  4s 
50,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  5^s 
25,000  Maine  Central  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
75,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
55,000  N.  Y.  C.  &  H.  R.  4^s 
25,000  N.  Y.,  N.  H.  &  H.  3^s 
41,000  N.  Y.,  N.  H.  &  H.  4s 

150,000  No  Pacific  6s 
5,000  Old  Colony  4s 
25,000  Old  Colony  5Hs 
25,000  Oregon  Short  Line  5s 
75,000  Pennsylvania  4^s 
75,000  Pennsylvania  4J^s 

105,000  Pennsylvania  5s 
50,000  Phila.,  Bait.  &  Wash.  43^s 
50,000  Pitts.,    Cinn.,    Chi.    &    St. 

L.  43^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
50,000  Union  Pacific  4s 


Street  Railway  Bonds 

$30,000  Boston  Elevated  4^s 
255,000  Boston  Elevated  5s 


$100,000  Eastern  Mass.  4^s 
50,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$192,000  Boston  Terminal  3Hs 
40,000  Boston  Terminal  4s 
Telephone  Company  Bonds 
$231,000  Am.  Tel.  &  Tel.  Co.  5s 
150,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  111.  Bell  Tel.  Co.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4^9 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  4^s 
125,000  Southwest.  Bell  Tel.   Co. 
5s 

Gas,  Electric  and  Water  Company 

Bonds 

$99,000  Bangor      Hydro-El.      Co. 

4^s 

85,000  Bangor  Hydro-El.  Co.  5s 

32,000  California    Oregon    Pow. 

Co.  6s 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.  3J^s 
15,000  Central     Me.     Pow.     Co. 
4^s 
125,000  Central  Me.  Pow.  Co.  5s 
11,500  Central  Me.  Pow.  Co.  6s 
75,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
100,000  Cleveland  El.  111.  Co.  3%s 
14,000  Commonwealth  El.  Co.  5s 
67,000  Conn.  Lt.  &  Pow.  Co.  4^s 
25,000  Consumers  Pow.  Co.  3J^s 
200,000  Consumers  Pow.  Co.  4^s 
50,000  Consumers  Pow.  Co.  5s 
50,000  Detroit  Edison  Co.  4s 
100,000  Duquesne  Lt.  Co.  3^s 
150,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
95,000  Empire  Dist.  El.  Co.  5s 
100,000  Green  Mt.  Pow.  Corp.  5s 
75,000  Interstate  Pub.  Ser.  Co.5s 
125,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
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Par  Value 

$125,000  Kansas  City  Pow.  &  Lt. 
Co.  4^s 
100,060  Lake  Superior  Dist.  Pow. 

Co.  5s 
49,000  Long  Island  Ltg.  Co.  5s 
50,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
72,000  Narragansett  El.  Co.  5s 
61,000  New  England  Pow.  Co.  5s 
215,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
45,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
125,000  Pacific  Gas  &  El.  Co.  6s 
120,000  Public     Service     Co.     of 

N.  H.  4^s 
125,000  Queens    Borough    Gas    & 

El.  Co.  4^s 
30,000  Queens    Borough    Gas    & 

El.  Co.  5s 
68,000  Rockland  Lt.  &  Pow.  Co. 

43^8 
125,000  Southern    Cal.     Ed.    Co. 

3^s 
25,000  Southern  Cal.  Ed.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.  5s 
26,000  Turners  Falls  Pow.  &  EL 

Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

o^s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
5,540  First  Nl.  Bk.,  Boston 

141  Merchants  Nl.  Bk.,  Boston 
5,000  Nl.  Shawmut  Bk.,  Boston 
29  Webster    &    Atlas    Nl.    Bk., 
Boston 


BOSTON  —  WARREN  INSTITUTION  FOR  SAVINGS 
3  PARK  STREET 

Incorporated  February  21,  1829.     Number  of  corporators,  83 
Charles  Brewer,  President  Archibald  Dresser,  Treasurer 

Harry  L.  Bruce,  Clerk  of  the  Corporation  Francis  C.  Oliver,  Assistant  Treasurer 

Board  of  Trustees:  F.  J.  Bartlett,  C.  W.  Blood,  Charles  Brewer*,  Walter  Channing*.  R.  B.  Cox,  Archibald 
Dresser,  D.  M.  Frost,  I.  M.  Garfield,  W.  C.  Hillf,  R.  G.  Hopkinsf,  J.  M.  Hunnewell,  Thomas  Motley*, 
H.  J.  Nichols,  Arthur  Perry*,  A.  R.  Robertson,  C.  E.  Spencer,  Jr.*  R.  M.  Tappan*t,  R.  D.  Walker. 
(One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $6,148,456  25 

Other  public  funds,  bonds  and  notes  1,296,891  57 

Railroad  bonds  and  notes          .          .  3,721,379  27 

Street  railway  bonds                   .          .  63,212  50 

Boston  Terminal  Co.  bonds      .          .  92,324  50 

Telephone  company  bonds        .          .  675,715  63 
Gas,    electric    and    water    company 

i     bonds 3,681,220  00 

iBank  and  trust  company  stocks        .  438,085  12 

Securities  acquired  for  debts     .          .  17,014  00 
Loans  on  real  estate  (less  $15,222.20 

due  thereon)  ....  15,586,703  45 
Loans  on  personal  security  .  .  261,785  95 
Bank  building  (es<.  vol.,  $U50,000)  .  350,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,589,650)  .  2,697,467  28 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  230,092  54 

Other  assets 1,206  00 

Due  from   Mutual   Savings   Central 

Fund,  Inc.            ....  46,801  74 

Deposit  Insurance  Fund            .          .  77,070  66 

Due  from  banks  and  trust  companies  333,313  10 

Oash  and  cash  items        .          .          .  92,291  46 


Total  Assets 


.   $35,811,031  02 


Deposits    (25,631    accounts,    average, 

$1,29U-UU)  .  •  •  ..        .$33,177,924  56 

Christmas  and  other  club  deposits    .  47,747  77 
Surplus: — 

a.  Guaranty   fund    (5.-47%    of  de- 

posits)         ....  1,817,000  00 

b.  Profit  and  loss  677,722  13 
Interest,  etc.,  less  current  expenses  .  62,314  08 
Discount  unearned  ...  50 
Other  liabilities       ....  28,321  98 


Total  Liabilities 


$35,811,031  02 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$32,724.15 
.91 


Salaries 

$55,301.39 
1.54 


Rent 

$15,000.00 
.42 


Advertising 

$8,401.64 

.24 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,359,149.34. 


P.D.  8,  Part  I. 

Other 

Expenses  Total"  I 

$45,816.24  $157,243.42 

1.28  4.39 


Rates  on  Investments  and  Loans  (Average  on  All,  4.34%) 
1,070  real  estate  loans,  averaging  $14,567.01  (average  rate,  439%):    1%,  $875,433;    2H%.  $636,100;    3H%I 
$106,952;   4%,  $704,370;  4J^%,  $307,250;   5%,  $3,738,248;   5^%.  $2,768,348;  5%%.  $95,000;  6%!' 
$4,483,201;    6^%.  $16,950. 
96  personal  loans,  averaging  $2,726.94  (average  rate,  5.51%):   3H%,  $500;   4H%.  $7,000;   5%,  $116,2881 
6%,  $138,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.27%). 
Number  of  loans  not  over  $3,000  each,  268,  amounting  to  $389,617. 
33  real  estate  loans  made  during  year,  amounting  to  $811,870. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1^6% 

Oct.,    1935,  IH% 
Number  of  deposits  during  year,  27,502,  amounting  to  (accounts  opened  2,142) 

Number  of  withdrawals  during  year,  30,896,  amounting  to  (accounts  closed  1,768)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  374) 


.     $469,210  34 

403,160  m 

.  4,911,696  58 

$5,784,067  51 
•   4.166,304  98 

$1,617,762  53 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$1,000,000  U.  S.  Treas.  Bonds  3s 

575,000  U.  S.  Treas.  Bonds  3Hs 

1,450,000  U.  S.  Treas.  Bonds  3Ms 

50,000  U.  S.  Treas.  Bonds  S%s 

800,000  U.  S.  Treas.  Bonds  3%s 

1,500,000  U.  S.  Treas.  Bonds  4s 

650,000  U.  S.  Treas.  Bonds  4^s 

124,550  Home     Owners'      Loan 

Corp.  Bonds  2Ms 
75,000  Massachusetts  3Hs 
50,000  Massachusetts  434s 
10,000  Worcester  Co.  4J^s 
100,000  Dallas,  Tex.,  4^s 
100,000  Detroit,  Mich.,  4J^s 
110,000  Detroit,  Mich.,  4^s 
30,000  Detroit,  Mich.,  5^s 
10,000  Fall  River  4J^s 
50,000  Miami,  Fla.,  5s 
100,000  New  Bedford  4s 
25,000  Newton  2 Ms 
25,000  Newton  2>£s 
25,000  San  Diego,  Cal..  5s 
100,000  San  Francisco,  Cal..  5%s 
55,000  Springfield  4s 

8,000  Springfield  4J^s 
65,000  Tampa,  Fla.,  5s 
75,000  Worcester  2^s 
10,000  Milton  2^s 
9,000  Weymouth  4^s 
200,000  Boston  Met.  Dist.  4%s 
75,000  So.  Essex  Dist.  4^s 

Railroad  Bonds 

$50,000  Allegheny  Valley  4s 

100,000  Atch.,  Top.  &  S.  Fe  4s 
57,000  Atlantic  Coast  Line  4s 

200,000  Baltimore  &  Ohio  os 
35,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  4^s 
65,000  Boston  &  Albany  4J^s 

182,000  Boston  &  Maine  5s 

120,000  Cent.  Pacific  4s 

150,000  Chesapeake  &  Ohio  4^s 

200,000  C,  B.  &  Q.  4s 
20,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.  &  North.  Western  5s 
50,000  Cleveland  &  Pitts.  4Ms 
50,000  Cleveland  Short  Line  43^s 
55,000  Delaware  &  Hudson  4s 
20,000  Florida  Southern  4s 
50,000  Great  Northern  4^s 
50,000  Great  Northern  5^s 
30,000  Illinois  Central  3>£s 

114,000  Illinois  Central  4s 
25,000  Illinois  Central  4J^s 
50,000  Long  Island  4s 

100,000  Louis.  &  Nashville  4^s 
30,000  Louis.  &  Nashville  6s 

100,000  Maine  Central  4^s 


4Hs 

k  St. 


3%s 


Par  Value 

$4,000  Montana  Central  6s 

25,000  N.  Y.  C.  4Hs 
100,000  N.  Y.  C.  &  H.  R.  4s 
210,000  N.  Y.  C.  &  H.  R.  4^s 

50,000  Northern  Ry.  5s 
100,000  No.  Pacific  4s 
100,000  No.  Pacific  6s 

10,000  Old  Colonv  4s 
200,000  Pennsylvania  4Hs 
102,000  Pere  Marquette  4s 
100,000  Phila.,  Bait.  &  Wash. 
115,000  Pitts.,   Cinn.,    Chi.   < 
L.  4Hs 

50,000  St.  L.,  Peo.  &  North  W.  5s 
110,000  St.  P.,  Minn.  &  Man.  5s 

35,000  Southern  Ry.  4^* 

17,000  Southern  Rv.  5s 
250,000  So.  Pacific  -U 
100,000  Toledo  &  Ohio  Cent 
100,000  Union  Pacific  4s 

15,000  Virginian  Ry.  4^s 
100,000  Virginian  Ry.  5s 

Street  Railway  Bonds 
$110,u00  Eastern  Mass.  4>^s 
25,000  Holyoke  5s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
S100.000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$110,000  Am.  Tel.  &  Tel.  Co.  5s 
173,000  Bell  Tel.  Co.  of  Penn.  5s 
250,000  N.  E.  Tel.  &  Tel.  Co.  5s 
150,000  Southwest.   Bell  Tel.   Co. 
5s 

Gas,  Electric  and  Water  Company 

Bonds 
$100,000  Bangor     Hydro-El.      Co. 
4^s 
25,000  Bangor  Hydro-El.  Co.  5s 
25,000  Brooklyn  Ed.  Co.  5s 
50,000  Brooklyn  Union  Gas  Co. 

5s 
50,000  Buffalo  Gen.  El.  Co.  5s 
57,000  Cent.  Hudson  Gas  &  El. 
Corp.  3Ks 
200,000  Central  Me.  Pow.  Co.  5s 
100,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
22,000  Cleveland  El.  111.  Co.  3%s 
75,000  Conn.  Lt.  &  Pow.  Co.  5s 
42,000  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  Conn.  River  Pow.  Co.  5s 
15,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
95,000  Consumers  Pow.  Co.  3^s 


Par  Value 
$14,000  Consumers  Pow.  Co.  3^s 
50,000  Consumers  Pow.  Co.  4>3t 
50,000  Detroit  Edison  Co.  4s 
173,000  Detroit  Edison  Co.  4^s  1 
27,000  Detroit  Edison  Co.  5s 
200,000  Duquesne  Lt.  Co.  3j^s 
320,000  Ed.  El.  111.  Co.  of  Bostofl 
3^s 
50,000  Fall  River  El.  Lt.  Co.  5sl 
125,000  Indianapolis   Pow.    &   uM 

Co.  5s 
100,000  Kansas  City  Pow.  <fc  IM 

Co.  4^s 
50,000  Narragansett  El.  Co.  5s  ■ 
98,000  New  England  Pow.  Co.  M 
75,000  N.  J.  Pow.  &  Lt.  Co.  4^ 
25,000  N.  Y.  Edison  Co.  5s 
91,000  N.  Y.  Gas,  El.  Lt.,  Ht.  A 

Pow.  Co.  5s 
100,000  Niagara,     Lock.    &    OtM 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  r3i 
115,000  Pacific  Gas  &  El.  Co.  80 
150,000  Pennsylvania  El.  Co.  5s| 
50,000  Phila.  Sub.  Counties  Gsfl 

&  El.  Co.  4^s 
100,000  Public      Service      Co     of 
N.  H.  3  Ms 
17,000  Queens    Borough    Gas    4 

El.  Co.  4^s 
57,000  Richland  Pub.  Ser.  CoJ 
130,000  Rockland  Lt.  &  Pow.  Co. 
4J^s 
13,000  San  Diego  Cons.  Gas.  4 

El.  Co.  4s 
35,000  Southern    Cal.     Ed.     Co. 

3^s 
115,000  Southern  Cal.  Ed.  Co.  4s 
79,000  Southern    Cal.     Ed.    <M 

4Ms 
50,000  Southern  Cal.  Ed.  Co.  5s 
18,000  Syracuse  Gas  Co.  5s 
150,000  Toledo  Edison  Co.  5s 
50,000  Turners  Falls  Pow.  £  EL 

Co.  5s 
120,000  Union  El.  Lt.  &  Pow.  Co.,: 
5s 


Bank  Stocks 

Shs. 

2,926  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Bostonj 
500  Nl.  Rockland  Bk.,  Boston 

2,300  Nl.  Shawmut  Bk.,  Boston 
50  New  England  Tr.  Co.,  Bosi 
176  Second  Nl.  Bk.,  Boston 
400  State  Street  Tr.  Co.,  Bos 
200  Webster    &    Atlas     X. 
Boston 


s 
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BOSTON  —  WILDEY  SAVINGS  BANK1 
22  BOYLSTON  STREET 

Incorporated  March  18,  1892.     Number  of  corporators,  35 


Frank  B.  Cutter,  President 
George  E.  Taber,  Treasurer 
George  H.  Fuller,  Clerk  of  the  Corporation 


Arthur  S.  Roe, 
William  E.  Snow, 
Edward  C.  Keating, 


Assistant  Treasurers 


Board  of  Trustees:  R.  C.  Blocksom,  H.  C.  Bronsdonf,  A.  W.  Bullock,  H.  A.  Chase*  F.  B.  Cutter*,  H.  O.  Cutter, 
G.  L.  DollofT,  G.  H.  Fullerf,  W.  F.  Gilling,  F.  A.  Glidden,  G.  W.  Henderson,  R.  C.  Jamieson,  W.  J.  Kurth* 
F.  M.  Lamson,  G.  L.  Lincoln,  F.  A.  Newell,  Philip  Nichols,  W.  B.  Power,  R.  W.  Sanford*  G.  E.  Taber, 
J.  W.  Woodward*t- 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month ;  dividends  are  payable  May  25  and  November  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $70.42  due 

thereon)      .... 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,313,635) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$5,645,797  36 

434,263  00 

748,746  84 

151,025  55 

34,410  00 

93,562  50 

607,362  50 
8,418  07 

7,432,409  55 
75,942  65 
13,090  04 

2,435,363  07 

19,774  33 

25,571  06 

38,229  19 

486,515  24 

52,116  37 


$18,302,597  32 


Liabilities 

Deposits    (29,547    accounts,    average, 


$566.29) 

$16,732,188  35 

Christmas  and  other  club  deposits    . 

117,976  50 

Surplus  :— 

a.  Guaranty   fund    (5.51%    of  de- 

posits)          .... 

927,935  47 

b.   Profit  and  loss 

250,673  69 

Interest,    less   current   expenses   and 

taxes.          ..... 

273,443  64 

Discount  unearned 

215  62 

Other  liabilities       .... 

164  05 

Total  Liabilities 


$18,302,597  32 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $709,568.84. 


State  Tax 

$6,568.15 
.36 


Salaries 

$54,447.33 
2.98 


Rent 
$15,749.96 
.86 


Advertising 

$5,397.70 
.29 


Other 
Expenses  Total 

$34,006.64    $116,169.78 
1.86  6.35 

5.13 


Rates  on  Investments  and  Loans  (Average  on  All,  4.57%) 
1,337  real  estate  loans,  averaging  $5,559.02   (average  rate,  5.51%):  4%,  $12,000;    5%,  $1,019,062;    5^%, 
$5,247,585;   6%,  $1,153,763. 
100  personal  loans,  averaging  $759.43  (average  rate,  4.39%):  4%,  $57,427;   ±H%,  $1,000;  5%,  $6,050;  6%, 
$11,466. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.67%). 
Number  of  loans  not  over  $3,000  each,  250,  amounting  to  $388,385.65. 
25  real  estate  loans  made  during  year,  amounting  to  $169,006. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,    1934,  134% 

May,  1935,  134%  .... 
Number  of  deposits  during  year,  35,336,  amounting  to  (accounts  opened  2,628) 

Number  of  withdrawals  during  year,  32,275,  amounting  to  (accounts  closed  2,493) 
Net  increase  in  amount  due  depositors  (accounts  increased  135) 


.  $230,426  04 
.  236,280  19 
.  3,061,815  20 

$3,528,521  43 
.   2,730,562  05 

.    $797,959  38 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 
$1,200,000 
500,000 
400,000 
150,000 
325,000 
1,900,000 
483,825 


Public  Funds 


U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  334s 
U.  S.  Treas.  Bonds  334s 
U.  S.  Treas.  Bonds  3%s 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Bonds  434s 
Home  Owners'  Loan 
Corp.  Bonds  2%s 


Par  Value 
$468,800  Home     Owners'      Loan 
Corp.  Bonds  3s 
80,000  Massachusetts  334s 
60,000  Middlesex  Co.  4s 
20,000  Boston  334s 
200,000  Boston  43^s 
10,000  Everett  4s 
10,000  Holyoke  4s 
15,000  Quincy  4s 


Par  Value 

$30,000  Worcester  334s 
10,000  Fairhaven  4s 

Railroad  Bonds 

$115,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Boston  &  Albany  334s 
58,500  Chesapeake  &  Ohio  5s 
66,000  C,  B.  &  Q.  334s 
4,000  Chi.  &  North  Western  5s 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  fAuditing  Committee. 
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$38,000  Cleveland  A  Pitts.  4^s 
50,000  Delaware  &  Hudson  4s 
25,000  Grand  Rapids  &  Ind.  4»^s 

101,000  Illinois  Central  3Hs 
50,000  Mil.,  Sparta  &  Northw.  4s 

232,000  N.  Y.,  N.  H.  &  H.  3Hs 
51,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Phila.,  Bait.  &  Wash.  4s 


Street  Railway  Bonds 
$53,000  Boston  Elevated  4^s 
100,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 
$35,000  Boston  Terminal  Co.  3J^s 
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Telephone  Company  Bonds 
Par  Value 
$20,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4^? 
50,000  Southwest.    Bell  Tel.   Co. 
5s 


Gas,  Electric  and  Water  Company 
Bonds 
$25,000  Bangor      Hydro-El.      Co. 
4V2b 
50,000  Brooklyn  Ed.  Co.  5s 
31,000  Buffalo  Gen.  El.  Co.  5s 
30,000  Central  Me.  Pow.  Co.  5s 
21 ,000  Conn.  Lt.  &  Pow.  Co.  4^s 
50,000  Consumers  Pow.  Co.  5s 
40,000  Detroit  Edison  Co.  5s 


Par  Value 
$50,000  Indianapolis   Pow.   A   Lt. 
Co 
25,000  Jersey  Cent.  Pow.  4  Lt. 

Co.  4Hs 
50,000  Kansas  City  Pow.  4  Lt. 

Co.  4Hs 
50,000  Long  Island  Ltg.  Co.  5s 
50,000  Narragansett  EI.  Co.  5s 
50,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  4Ms 
35,000  Potomac  El.  Pow.  Co.  5e 
4,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 
Shs. 
200  Nl.  Shawmut  Bk.,  Bo-ton 


BRAINTREE  —  BRAINTREE  SAVINGS  BANK 

Incorporated  March  21,  1870.      Numher  of  corporators.  77 
Norton  P.  Potter,  President  Morrill  R.  Allen,  Treasurer 

Harry  W.  Bond,  Clerk  of  the  Corporation  Carrie  B.  Loring,  Assistant  Treasurer 

Board  of  Trustees:  M.  R.  Allen,  G.  L.  Anderson.  H.  W.  Bond,  J.  W.  Harding*,  W.  H.  Heath.  J.  H.  Kilbrith  , 

Joseph  Landers*,  N.  P.  Potter*f,  H.  W.  Ripley,  William  Rossf,  G.  E.  Sampson*,  G.  W.  Stevensf,   H.  C. 

Thayer,  H.  L.  White*,  R.  E.  Whitman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business  day 
of  January,  April,  July  and  October.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $200  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $45,000) 
Furniture  and  fixtures 
Real    estate   by    foreclosure,    etc. 

sessed  value,  $120,250) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$193,418  76 

33,487  50 

183,286  25 

37,981   25 

4,300  00 

20,000  00 

235,831   85 

55,608  68 

2,453  00 

1,454,563  96 
23,578  14 
36,500  00 
11,569  00 

119.144  14 

1,607  54 
200  00 

3,576  83 
5,699  12 

116.145  14 
9,310  85 


$2,548,262  01 


Deposits     (3,334    accounts,    average, 
$696.71) 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty    fund    (5.^2%    of  de- 
posits) .... 
6.   Profit  and  loss 

Interest   and   rents,   less   current   ex- 
penses ..... 


$2,322,835  81 
20,033  25 


127,000  00 
64,611  29 

13,781  66 


Total  Liabilities 


.      $2,548,262  01 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$2,393.80 

.94 


Salaries 

$7,999.00 
3.14 


Rent 

$900.00 
.35 


Advertising 

$76.39 

.03 


Other 
Expenses 
$4,169.42 
1.64 


Total 

$15,538.61 
6.10 
4.81 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $121,246.18. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.22%) 
UUU  real  estate  loans,  averaging  $3,276.04  (average  rate,  5.69%):    5H%.  $880,981;    6%,  $573,583. 
2h  personal  loans,  averaging  $982.42  (average  rate,  5.08%):   4>$%,  $4,200;   5%,  $14,907;   5>£%.  $700;   6%. 
$3,771. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  4.32%). 
Number  of  loans  not  over  $3,000  each,  260,  amounting  to  $472,341.10. 
44  real  estate  loans  made  during  year,  amounting  to  $100,450. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1935,  */i%    • 

April,  1935.  H%    ■ 
July,    1935,  U%    . 
Oct.,    1935.  %%    ■ 
Number  of  deposits  during  year,  4,594,  amounting  to  (accounts  opened  423) 

Number  of  withdrawals  during  year,  5,326,  amounting  to  (accounts  closed  355) 
Net  increase  in  amount  due  depositors  (accounts  increased  68) 


$16,965  39 
16,982  88 
17.066  46 
17.205  04 

441,792  39 

$510,012  16 
486,092  10 

$23,920  06 


♦Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  2%s 
25,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3  Ms 
30,000  U.  S.  Treas.  Bonds  3 Ms 
10,000  U.  S.  Treas.  Notes  2^s 
32,900  Home  Owners'  Loan  Corp. 

Bonds  2%s 
25,525  Home  Owners'  Loan  Corp. 
Bonds  3s 

5,000  California  3Ms 

5,000  Boston  4s 

5,000  Detroit,  Mich.,  5s 
10,000  Fall  River  4s 

5,000  Leominster  2  Ms 

1,000  Braintree  3Ms 

4,000  Sterling  3  Ms 


Railroad  Bonds 

$3,000  Aroostook  North.  5s 
10,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  4Ms 
10,000  Boston  &  Albany  4Ms 

3,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  5s 

5,000  Chi.  &  North  Western  4s 
20,000  Chi.  &  North  Western  4Ms 

5,000  Great  Northern  4^s 

5,000  Kal.,  Alleg.  &  G.  R.  5s 

5,000  Louis.  &  Nashville  5Ms 
10,000  Maine  Central  4Ms 
10,000  Montana  Central  6s 

5,000  Nash.,  Flor.  &  Shef.  5s 
35,000  N.  Y.  C.  4Ms 

5,000  N.  Y.  C.  &  H.  R.  4s 

5,000  No.  Pacific  6s 

5,000  Old  Colony  4s 

3,000  Old  Colony  4Ms 


Par  Value  • 

$5,000  Old  Colony  5s 
7,000  Pennsylvania  4J^s 
10,000  Pennsylvania  4Ms 
1,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Ms 
5,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  So.  &  No.  Alabama  5s 
5,000  So.  Pacific  4Ms 
5,000  Vermont  Valley  4  Ms 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4 Ms 
15,000  Boston  Elevated  5s 
8,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.    Bell    Tel.    Co. 
5s 

Gas,  Electric  and  Water  Company 
Bonds 

$2,000  Cent.    Hudson   Gas   &  El. 

Corp.  3  Ms 
10,000  Central  Me.  Pow.  Co.  5s 
4,000  Central      Vt.      Pub.      Ser. 

Corp.  5s 
10,000  Cleveland  El.  111.  Co.  3%s 
5,000  Conn.  Lt.  &  Pow.  Co.  4Ms 
5,000  Detroit  Edison  Co.  4s 
8,000  Duquesne  Lt.  Co.  3Ms 
15,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis    Pow.    &    Lt. 
Co.  5s 


Par  Value 

$10,000  Jersey   Cent.    Pow.    &   Lt. 
Co.  4Ms 
5,000  Los    Angeles    Gas    &    El. 
Corp.  5Ms 
15,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
15,000  Narragansett  El.  Co.  5s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
5,000  N.   Y.   State  Elec.   &  Gas 
Corp.  4Ms 
10,000  Niagara,     Lock.     &     Ont. 
Pow.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  7Ms 
9,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Penn  Pub.  Ser.  Corp.  6s 
5,000  Queens    Borough     Gas    & 

El.  Co.  4Ms 
10,000  Rockland  Lt.  &  Pow.  Co. 
4Ms 
1,000  San  Diego  Cons.  Gas  &  El. 
Co.  4s 
15,000  Southern  Cal.  Ed.  Co.  4s 
10,000  Southern  Cal.  Ed.  Co.  5s 
3,000  Twin  State  Gas  &  El.  Co. 

5Ms 
5,000  Wisconsin  Mich.  Pow.  Co. 
4Ms 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
280  First  Nl.  Bk.,  Boston 

7  Merchants  Nl.  Bk.,  Boston 
375  Nl.  Shawm ut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
14  Brockton  Nl.  Bk. 
6  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


BRIDGEWATER  —  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  29 


Charles  R.  Fitch,  President 

Joseph  W.  Keith,  Clerk  of  the  Corporation 


Harry  W.  Bragdon,  Treasurer 
Frank  W.  Burrill,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Bassett*.  H.  W.  Bragdon,  S.  B.  Cholerton,  A.  F.  Field,  Jr.,  C.  R.  Fitch*,  H.  L. 
Jenkins*,  J.  W.  Keith,  C.  P.  Lewis,  W.  S.  Little*,  E.  A.  MacMaster*  A.  E.  Pratt,  H.  K.  Prattt,  H.  J. 
Strannt,  B.  E.  Wardf,  H.  S.  Wonson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  1  and  October  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $59,365.66) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $208,5^5) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$659,072  98 

108,949  61 

329,461  45 

29,450  00 

32,425  00 

15,887  50 

296,486  25 

178,822  02 

3,858  80 

2,731,587  34 

48,459   17 

59,365  66 

2,139  32 

221,741  73 

5,755  51 
600  00 

7,310  54 

11,482  82 

100,455  23 

9,626  05 


$4,852,936  98 


Liabilities 

Deposits    (5,729    accounts,    average, 

$779.20) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.57%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .... 


$4,464,058  58 
23,673  50 


250,155  51 

102,917  16 

10,332  87 

1,799  36 


Total  Liabilities 


$4,852,936  98 
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Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax,       Salaries 

$3,355.63      $11,997.57 
.69  2 . 47 
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Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $221,100.10. 


Other 

Rent 

Advertising 

Expenses 

Total 

$2,400.00 

$142.28 

$4,940.68 

$22,836.16 

.49 

.03 

1.02 

4.70 
3 .  52 

Rates  on  Investments  and  Loans  (Average  on  All,  4.77%) 
555  real  estate  loans,   averaging  $4,921.77   (average  rate,   5.44%):    5%,   $649,586;    5>£%,   $1,766  626-     6% 
$315,375. 
U8  personal  loans,  averaging  $1,009.56  (average  rate,  5.25%):   4%,  $5,500;   5%,  $25,113;    6%,  $17,846. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.66%). 
Number  of  loans  not  over  $3,000  each,  231,  amounting  to  $398,222.77. 
27  real  estate  loans  made  during  year,  amounting  to  $124,900. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1^% 

Oct.,    1935,  1H% 
Number  of  deposits  during  year,  5,327,  amounting  to  (accounts  opened  403)     . 

Number  of  withdrawals  during  year,  7,241,  amounting  to  (accounts  closed  561) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  158) 


$66,283  82 

65,980  61 

506,384  40 

$638,648  83 
730,654  39 

$92,005  56 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$35,000  U.  S.  Treas.  Bonds  3s 

30,000  U.  S.  Treas.  Bonds  3^s 

156,000  U.  S.  Treas.  Bonds  3Ms 

162,000  U.  S.  Treas.  Bonds  Z%s 

30,000  U.  S.  Treas.  Bonds  4^s 

5,000  U.  S.  Treas.  Notes  l^s 

6,000  U.  S.  Treas.  Notes  2^s 

100,225  Home  Owners'  Loan  Corp. 

Bonds  2%s 
119,650  Home  Owners'  Loan  Corp. 
Bonds  3s 
10,000  Oregon  5s 
18,000  Boston  3>^s 
20,000  Boston  4^s 
10,000  Everett  4^'s 
20,000  Fall  River  4^s 
10,000  Miami,  Fla.,  5s 
10,000  Marshfield  3Ms 
10,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 
$15,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  Chesapeake  &  Ohio  3s 
5,000  Chi.  &  North  Western  4s 
20,000  Delaware  &  Hudson  4s 
10,000  Illinois  Central  3^s 
20,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  N.  Y.  C.  4^s 


Par  Value 

$52,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  4s 
15,000  Old  Colony  4^s 
20,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
10,000  Pennsylvania  4^s 
30,000  Pennsylvania  5s 
5,000  Phila.  &  Reading  4}£s 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
6,000  Sioux  City  &  Pac.  3^s 
25,000  So.  Pacific  4s 
5,000  Southern  Ry.  4^s 
5,000  Southern  Ry.  5s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 
$30,000  Boston  Elevated  4^s 

Boston  Terminal  Co.  Bonds 
$35,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$5,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Brooklyn  Ed.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  5s 


Par  Value 

$20,000  Conn.  Lt.  &  Pow.  Co.  4J^a 
20,000  Conn.  River  Pow.  Co.  5s 
25,000  Consumers  Pow.  Co.  4^3 
30,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey   Cent.    Pow.    &   Lt. 

Co.  4^s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  5^s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4>$s 

5,000  N.  Y.  Edison  Co.  5s 
20,000  Ohio  Pub.  Ser.  Co.  5s 

5,000  Pacific  Gas  &  El.  Co.  5s 
20,000  Twin  State  Gas  &  El.  Co. 

5s 
40,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
16,000  Wisconsin  Pub.  Ser.  Corp. 

Bank  Stocks 
Shs. 

13  Abington  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
826  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
180  Brockton  Nl.  Bk. 
200  Home  Nl.  Bk.,  Brockton 
50  Plymouth  Nl.  Bk. 


BROCKTON  — BROCKTON  SAVINGS  BANK 

Incorporated  March  3,  1881.     Number  of  corporators,  53 


Edward  M.  Thompson,  President 
Charles  C.  Crooker,  Treasurer 


William  G.  Allen,  1    .     .  . 

Malcolm  B.  Norcross.  J  Assistant  Treasurer 


William  H.  Cary,  Clerk  of  the  Corporation 

Board  of  Trustees:  S.  P.  Alden,  W.  G.  Allen,  H.  C.  Briggs*  A.  F.  Budreski,  C.  R.  Carletonf,  W.  H.  Cary,  H.  S. 
Crocker*,  C.  C.  Crooker,  C.  R.  Hillberg,  Ashton  Hamiltonf,  J-  J-  Hurley,  G.  O.  Jenkins,  R.  A.  T.  Nelson, 
M.  B.  Norcross,  C.  C.  Puffer*,  E.  M.  Thompson*,  A.  H.  Wilbur*  H.  H.  Williamsf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debt 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $90,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,257,235) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  'from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,852,848  19 

632,613  80 

1,104,087  09 

72,762  75 

128,525  00 

191,339  35 

826,001  26 
116,722  00 
48,658  87 
8,745,094  67 
346,493  89 
125,000  00 

1,129,145  72 

74,029  76 
1,181  00 

22,708  95 

34,550  10 

351,493  17 

48,517  48 


$15,851,773  05 


Deposits    (18,792   accounts,    average, 

$768.96)      .  .  .   $14,450,314  11 

Christmas  and  other  club  deposits    .  121,666  75 
Surplus: — 

a.  Guaranty   fund    (5.77%    of  de- 
posits)         .          .          .          .  841,500  00 

6.  Profit  and  loss                     .  409,037  07 

Interest,  etc. ,  less  current  expenses      .  15,584  02 

Discount  unearned            .          .          .  219  30 

Other  liabilities       ....  13,451  80 


Total  Liabilities 


$15,851,773  05 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 
$7,864.48 
,50 


Salaries 

$44,919.47 
2.83 


Rent 

$5,000.00 
.32 


Advertising 

$1,796.56 
.11 


Other 
Expenses 

$9,633.02 
.61 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $646,056.29. 


Total 

$69,213.53 
4.37 
3.55 


Rates  on  Investments  and  Loans  (Average  on  All,  4.83%) 
1,863  real  estate  loans,  averaging  $6,416.06   (average  rate,  5.21%):    4%,  $465,584;    4^%,  $345,156;    5%, 
$2,952,634;    by2%,  $4,981,165;   6%,  $555. 
1^7  personal  loans,  averaging  $2,357.10  (average  rate,  5.02%):  2%%,  $15,000;  3H%>  $16,900;  4%,  $50,000; 
5%,  $133,090;    5^%,  $33,546;    6%,  $97,958. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.13%). 
Number  of  loans  not  over  $3,000  each,  918,  amounting  to  $1,558,913.22. 
55  real  estate  loans  made  during  year,  amounting  to  $370,740. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  1M% 

Oct.,    1935,  1^% 
Number  of  deposits  during  year,  24,028,  amounting  to  (accounts  opened  2,196) 

Number  of  withdrawals  during  year,  31,332,  amounting  to  (accounts  closed  2,357) 
Net  increase  in  amount  due  depositors  (accounts  decreased  161) 


.    $207,163  34 

209,763  23 

.  2,648,253  13 

$3,065,179  70 
.  2,834,100  38 

$231,079  32 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$200,000  U.  S.  Treas.  Bonds  3s 
175,000  U.  S.  Treas.  Bonds  3>£s 
300,000  U.  S.  Treas.  Bonds  3^s 
150,000  U.  S.  Treas.  Bonds  3%s 
175,000  U.  S.  Treas.  Bonds  3%s 
300,000  U.  S.  Treas.  Bonds  4s 
200,000  U.  S.  Treas.  Bonds  4Jis 
25,000  U.  S.  Treas.  Notes  l^s 
133,775  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
161,300  Home  Owners'  Loan  Corp. 

Bonds  3s 
265,000  Massachusetts  3Ks 
4,000  Massachusetts  3j|s 
17,000  Brockton  2s 
5,000  Brockton  2^s 
6,000  Brockton  4^s 
3,000  Cambridge  3^s 
5,000  Fall  River  4Hs 
1,000  Lawrence  4J^s 
7,000  Lynn  4s 
12,000  Melrose  4^s 
10,000  New  Bedford  3%s 
10,000  New  Bedford  4s 
12,000  Newton  2^s 
10,000  Pasadena,  Cal.,  4^s 
7,000  Salem  4s 

13,000  San  Francisco,  Cal.,  4J^s 
10,000  Santa  Monica,  Cal.,  4%s 


$1,000  Somerville  4s 

9,000  Springfield  3s 

3,000  Springfield  33^s 
18,000  Taunton  4s 
10,000  Waltham  2J^s 
10,000  Bourne  2j^s 
10,000  Bridgewater  4s 
10,000  Milford  3s 
18,000  Shrewsbury  3Ms 

5,000  Shrewsbury  4s 

8,000  Stoughton  2^s 

3,000  Wakefield  3s 

2,000  West  Bridgewater  4s 
38,000  Boston  Met.  Dist.  23^s 
68,000  Boston  Met.  Dist.  4%s 

7,000  Onset  (F.  D.)  3}£s 

Railroad  Bonds 
$25,000  Boston  &  Albany  3^s 
135,000  Boston  &  Albany  4^s 
15,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  4^s 
98,500  Boston  &  Maine  5s 
35,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Central  of  Georgia  5s 
50,000  C,  B.  &.  Q.  5s 
25,000  Chi.  &  North  Western  5s 
10,000  Cleveland  &  Pitts.  4J^s 
50,000  Great  Northern  5J^s 
50,000  Great  Northern  7s 


Par  Value 
$63,000  Illinois  Central  3J^s 
21,000  Illinois  Central  4s 
20,000  Lake  Sh.  &  Mich.  So.  3^s 
25,000  Louis.  &  Nashville  4s 
87,000  Louis.  &  Nashville  5s 
65,000  Maine  Central  4^s 
25,000  Michigan  Central  SHs 
50,000  Mobile  &  Ohio  5s 
50,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  3^s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  43^s 
5,000  Pennsylvania  4s 
50,000  Pennsylvania  4>£s 
50,000  Pennsylvania  5s 
10,000  Phila.,  Bait.  &  Wash.  4^s 
30,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
20,000  So.  Pacific  4^s 
50,000  Union  Pacific  5s 
25,000  Washington  Co.  3^s 

Street  Railway  Bonds 
$35,000  Boston  Elevated  4J^s 
40,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$105,000  Boston  Terminal  3J^s 
25,000  Boston  Terminal  4s 
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Telephone  Company  Bonds 
Par  Value 

$100,000  Am.  Tel.  &  Tel.  Co.  5s 
43,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  IU.  Bell  Tel.  Co.  5s 
25,000  Southwest.   Bell  Tel.   Co. 
5s 


Gas,  Electric  and  Water  Company 
Bonds 
$50,000  Brooklyn  Ed.  Co.  5s 
27,000  Cent.  Hudson  Gas  &  El. 

Corp.  3^s 
20,000  Central  Me.  Pow.  Co.  5s 
35,000  Char.  Gas  &  El.  Co.  5s 
17,000  Cleveland  El.  111.  Co.  3$*s 
99,500  Conn.  Lt.  &  Pow.  Co.  7s 
7,000  Consumers  Pow.  Co.  3Hs 
5,000  Consumers  Pow.  Co.  3^s 


P.D.  8,  Part  I. 


Par  Value 
$25,000  Detroit  Edison  Co.  4s 
30,000  Detroit  Edison  Co.  4>^s 
35,000  Duquesne  Lt.  Co.  3^s 
50,000  Ed.  El.  111.  Co.  of  Boston 

3Ha 
50,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Hingham  Water  Co.  5s 
10,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
15,000  Kansas  City  Pow.   &  Lt. 

Co.  4^s 
10,000  Long  Island  Ltg.  Co.  5s 
5,000  Marl.-Hud.  Gas  Co.  5^s 
10,000  Narragansett  El.  Co.  5s 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
40,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Public  Service  Co.  of  N. 

H.  3«^s 


Par  Value 
$35,000  Queens    Borough    Gas    <fe 

El.  Co.  5s 
50,000  Rockland  Lt.  <fe  Pow.  Co. 

4H» 
30,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
50,000  Southern    Cal.     Ed.    Co. 

354s 
20,000  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 
Shs. 

125  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

552  Nl.  Shawmut  Bk.,  Boston 

100  Second  Nl.  Bk.,  Boston 

600  Brockton  Nl.  Bk. 

145  Home  Nl.  Bk.,  Brockton 


BROCKTON  —  PEOPLE'S  SAVINGS  BANK  l 


Incorporated  February  8,  1895. 
Fred  Drew,  President 
Herbert  C.  Low,  Clerk  of  the  Corporation 


Number  of  corporators,  34 

Arthur  T.  Mooney.  Treasurer 

Elmer  R.  Nightingale,  Assistant  Treasurer 


Board  of  Trustees:  H.  L.  Blanchard*  L.  E.  Chamberlain,  G.  I.  Crowell*  M.  A.  Davis,  W.  E.  Doylef.  Fred 
Drew*,  Hervey  Dunham,  E.  H.  Fletcher,  P.  G.  Flint,  H.  C.  Keith,  Roger  Keithf.  H.  C.  Low,  G.  M. 
McCrillisf,  A.  T.  Mooney,  David  Perkins*,  C.  C.  Reed*,  F.  T.  Youngquist. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  1  and  Sept.  1 . 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $80,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1  ASS, 750) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,633,031  88 

202,164  00 

479,767  54 

34,531  75 

47,812  50 

79,920  00 

433,730  00 

24,625  00 

202,730  74 

21,657  16 

4,527,213  91 

131,421  73 

66,540  89 

3,150  00 

1,388,617  64 

62,483  90 
14,977  99 

14,564  27 

20,770  07 

277,550  56 

47,455  55 


$9,714,717  08 


Liabilities 

Deposits    (26,729    accounts,    average, 
$330.27) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund  (5.50%    of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$8,827,777  34 
165.952  50 


495.000  00 

155,150  10 

68.877  93 

1,959  21 


Total  Liabilities 


$9,714,717  08 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 

Amount  paid  for         .  .        $4,946.86      $34,121.15 

Cost  per  $1,000  of  assets     .  .51  3.51 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $348,134.55. 


Rent 


Advertising 

$1,170.38 
.12 


Other 
Expenses 

$9,542.08 
.98 


Total 
$49,780.47 


Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 
61 9  real  estate  loans,  averaging  $7,3 13.75  (average  rate,  5.23%):  4%,  $15,000;  5%.  $2,345,525;  b\i%,  $127,000; 

5^%,  $2,039,689. 
121  personal  loans,   averaging  $1,086.13   (average  rate,   5.77%):    4%,   $65;    5%.    $23,182;     5H%,   $13,900; 

6%,  $94,275. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.98%). 
Number  of  loans  not  over  $3,000  each,  463,  amounting  to  $693,410.74. 
14  real  estate  loans  made  during  year,  amounting  to  $37,000. 

1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  fAuditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  March,  1935,  1H% 

Sept.,      1935,  1^%  •        JOrtOC\ 

Number  of  deposits  during  year,  52,397,  amounting  to  (accounts  opened  3,085) 

Number  of  withdrawals  during  year,  29,154,  amounting  to  (accounts  closed  3,043) 
Net  increase  in  amount  due  depositors  (accounts  increased  42) 
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$124,730  23 

125,992  29 

1,682,397  10 

;i,933,119  62 
1,714,651  78 

$218,467  84 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds      , 
Par  Value 
$1,500  U.  S.  Treas.  Bonds  2%s 
75,000  U.  S.  Treas.  Bonds  2%s 
190,000  U.  S.  Treas.  Bonds  3s 
174,000  U.  S.  Treas.  Bonds  3Hs 
235,000  U.  S.  Treas.  Bonds  3^s 
384,000  U.  S.  Treas.  Bonds  4s 
374,000  U.  S.  Treas.  Bonds  4J4s 
129,825  Home  Owners'  Loan  Corp. 

Bonds  2%s 
72,275  Home  Owners'  Loan  Corp. 

Bonds  3s 
15,000  Arkansas  5s 
2,000  Massachusetts  4>£s 
61,000  Boston  4s 
19,000  Boston  4^s 
5,000  Lowell  4^s 
25,000  New  Bedford  4s 
50,000  Seattle,  Wash.,  4^s 
10,000  Hudson  4s 
13,600  West  Bridgewater  4s 
1,650  West  Bridgewater  4J^s 

Railroad  Bonds 
$12,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 
5.000  Boston  &  Albany  4^s 
17,000  Boston  &  Maine  4s 
48,000  Boston  &  Maine  5s 
15,000  Cent.  Pacific  4s 
25,000  Chesapeake  &  Ohio  i}4s 
24,000  Chi.,  Ind.  &  South.  4s 
50,000  Chi.  &  North  Western  5s 
17,000  Conn.  River  4s 
10.000  Louis.  &  Nashville  4^s 
10,000  Montana  Central  6s 
20.000  N.  Y.  C.  43^s 
25.000  N.  Y.  C.  5s 
86,000  N.  Y.,  N.  H.  &  H.  3^s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
5,000  Pennsylvania  4*>£s 
25,000  Pennsylvania  4^s 
10,000  Providence  Terminal  4s 


pop  VplIiig 

$20,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4J^s 
5,000  Eastern  Mass.  4*^3 
5,000  Eastern  Mass.  6s 

20,000  West  End  5s 

Boston  Terminal  Co.  Bonds    - 
$50,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
30,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4^s 
25,000  Conn.  River  Pow.  Co.  5s 
1,000  Consumers  Pow.  Co.  3%s 
12,000  Duquesne  Lt.  Co.  3^9 
5,000  Fall  River  El.  Lt.  Co.  5s 
21,000  Indianapolis    Pow.    &    Lt. 
Co.  5s 
5,000  Interstate    Pub.    Ser.    Co. 

4Hs 
5,000  Interstate    Pub.    Ser.    Co. 
5s 
35,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4Hs 
15,000  Long  Island  Ltg.  Co.  5s 
25,000  Long  Island  Ltg.  Co.  6s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5j^s 
8,000  Narragansett  El.  Co.  5s 
25.000  N.  J.  Pow.  &  Lt.  Co.  43^s 
15.000  N.    Y.    State    El.    &    Gas 
Corp.  43^3 


Par  Value 

$15,000  N.    Y.    State    Gas  &    El. 

Corp.  5^9 
10,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  4*^s 
10,000  Pennsylvania  El.  Co.  5s 
10,000  Public  Service  Co.  of  N.  H. 

4^s 
10,000  Queens  Borough  Gas  &  El. 

Co.  4Hs 
15,000  Rochester  Gas  &  El.  Corp. 

5s 
25,000  Rochester  Ry.   &  Lt.   Co. 

5s 
12,000  San  Diego  Cons.  Gas  &  El. 

Co.  4s 
15,000  San  Diego  Cons.  Gas  &  El. 

Co.  6s 
20,000  Southern  Cal.  Ed.  Co.  3H» 
5,000  Southern  Cal.  Ed.  Co.  4s 
5,000  Southern  Cal.  Ed.  Co.  5s 
15,000  Syracuse  Gas  Co.  5s 
30,000  Toledo  Edison  Co.  5s 
12,000  Union  El.  Lt.  &  Pow.  Co. 

5s 

Federal  Land  Bank  Bonds 
$25,000  Federal  Land  Bk.  3s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
1,040  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
1,146  Nl.  Shawmut  Bk.,  Boston 
37  United  States  Tr.  Co.,  Boston 
175  Brockton  Nl.  Bk. 
27  Home  Nl.  Bk.,  Brockton 
300  Home  Nl.  Bk.,  Pfd.,  Brockton 
5  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
25  Ware  Tr.  Co. 
5-f  Worcester      Co.      Tr.     Co., 
Worcester 


BROOKLINE  —  BROOKLINE  SAVINGS  BANK 

Branch  Office:  275  Harvard  St.,  Brookline 
Incorporated  February  24,  1871.     Number  of  corporators,  40 


John  A.  Cousens,  President 
Joseph  Driscoll,  Vice- Treasurer 


C.  William  Merz,  Treasurer 

Adrian  E.  Bessey,  Assistant  Treasurer 


Edward  B.  Miles,  Clerk  of  the  Corporation 


Board  of  Trustees:  J.  A.  Barbeyt.  Winthrop  Coffin,  J.  A.  Cousens*  James  Dean*  Joseph  Driscoll*  E.  M. 
Farnsworth,  E.  M.  Farnsworth,  Jr.,  W.  E.  McGregor*,  C.  W.  Merz,  E.  B.  Milesf,  Patrick  O'  Loughlin, 
P.  S.  Parker,  H.  S.  P.  Rowe,  G.  W.  Wightmanf,  E.  N.  Wrightington*.     (One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $150,000) 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $1,005,175) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets    . 


$6,000,015  64 

1,207,882  50 

1,572,090  35 

226,751  25 

97,900  00 

1,089,850  00 

232,210  25 

11,001  00 

6.823,447  37 
116,459  98 
131,200  00 

836,449  71 

36,280  16 
2,003  00 

22,684  62 

39,091  66 

532,907  42 

29,618  43 


819,007,843  34 


Liabilities 

Deposits    (22,463    accounts,  average, 

$763.30) $17,145,947  45 

Christmas  and  other  club  deposits    .  166,834  00 

Surplus: — 

a.  Guaranty   fund    (5.53%    of  de- 

posits)          ....  056,768  00 

b.  Profit  and  loss           .           .  559,174  62 
Interest,  rents,  etr\.  le^s  current  ex- 
penses            171,229  94 

Other  liabilities       ....  7,889  33 


Total  Liabilities 


$19,007,843  34 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 
$14,073.90 

.74 


Salaries 
$37,149.42 
1.95 


Rent 

$15,000.00 
.79 


Advertising 

$1,414.56 
.07 


Other 
Exp< 

$15,354.29 
.82 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $773,374.86. 


Total 

$82,992.17 
4.37 
2.84 


Rates  on  Investments  and  Loans  (Average  on  All,  4.19%) 
777  real  estate  loans,  averaging  $8,781.79  (average  rate,  5.32%):   2%,  $328,600;   3%,  $139,970; 
5%,  $659,471;    53^%,  $3,441,100;   5%%,  $164,700;    6%,  $1,827,556;    7%.  $5,000. 
1,7  personal  loans,  averaging  $2,477.87  (average  rate,  4.33%):    4%,  $62,822;    4M%,  $41,039; 
6%,  $5,157. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.45%). 
Number  of  loans  not  over  $3,000  each,  187,  amounting  to  $345,507.39. 
24  real  estate  loans  made  during  year,  amounting  to  $134,670. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:  Jan.,  1935,  1J^%   ....... 

July,  1935,  \y2% 

Number  of  deposits  during  year,  37,950,  amounting  to  (accounts  opened  2,759) 


4%.  $257,050; 
5%,  $7,442; 


Number  of  withdrawals  during  year,  34,768,  amounting  to  (accounts  closed  2,633) 
Net  increase  in  amount  due  depositors  (accounts  increased  126) 

SCHEDULE  OF  SECURITEES  OWNED 


.  $236,712  86 
.  242,138  68 
.  3,933,992  56 

*4. 412,844  10 
.   3.457,357  52 

.    $955,486  58 


Par  Value 
$95,000  U. 
576,000  U. 
425,000  U. 
40,000  U. 


Public  Funds 


S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  3%s 
550,000  U.  S.  Treas.  Notes  l%s 
837,000  U.  S.  Treas.  Notes  l^s 
150,000  U.  S.  Treas.  Notes  l^s 
245,000  U.  S.  Treas.  Notes  2Hs 
880,000  U.  S.  Treas.  Notes  2^s 
150,000  U.  S.  Treas.  Notes  2^s 
500,000  U.  S.  Treas.  Notes  2%s 
610,000  U.  S.  Treas.  Notes  2^s 
300,000  U.  S.  Treas.  Notes  3s 
625,000  U.  S.  Treas.  Notes  3}£s 
225,000  Massachusetts  l^s 
43,000  Massachusetts  3s 
50,000  Massachusetts  3^s 
15,000  Massachusetts  4s 
10,000  Middlesex  Co.  4s 
5,000  Attleboro  434s 
50,000  Cambridge  4s 

8,000  Chicago,  111.,  5^s 
50,000  Detroit,  Mich.,  4J^s 
,05,000  Fall  River  4Ms 
21,000  Gloucester  lj^s 
50,000  Holyoke  .40% 
35,000  Los  Angeles,  Cal.,  4J^s 
25,000  Los  Angeles,  Cal.,  5s 
70,000  Lowell  4s 
17,000  Lynn  4s 


Par  Value 
$8,000  Marlborough  2^s 
62,000  Medford  4s 
20,000  Newton  4^s 
18,000  Quincv  4s 
30,000  San  Francisco,  Cal.,  4^s 
12,000  Waltham  2^s 
10,000  Worcester  3^s 
17,000  Worcester  4s 
45,000  Amesbury  .45% 
16,000  Brookline  2s 
15,000  Brookline  4s 
49,000  Hanover  4s 
15,000  Hanson  4^s 
10,000  Holbrook  2%s 
18,000  Milton  4s 
3,000  Wilmington  2J^s 
81,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 
$75,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
75,000  Boston  &  Albany  4^s 
30,000  Boston  &  Albanv  5s 
50,000  Boston  &  Lowell  5s 
10,000  Boston  &  Maine  4J^s 
195,000  Boston  &  Maine  5s 
50,000  Boston,  R.  B.  &  Lynn  4%s 
50,000  C,  B.  &  Q.  4s 
12,000  Chi.  &  North  Western  5s 
75,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3s 


Par  Value 

$101,000  Illinois  Central  3^s 
50,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  5^3 
75,000  Maine  Central  43^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  ML 

4s 
40,000  N.  Y.  C.  4Hs 
38,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^s 
60,000  N.  Y.,  N.  H.  &  H.  3^s 

135,000  N.  Y.,  N.  H.  <5c  H.  4s 

100,000  No.  Pacific  6s 

100.000  Old  Colonv  5s 

100.000  Old  Colonv  b)^s 

100.000  Pennsylvania  4}^s 
35,000  Pennsylvania  4J>^5 
65,000  Union  Pacific  4s 

Street  Railway  Bonds 
$140,000  Boston  Elevated  4^3 
95,000  Boston  Elevated  5s 
57,100  Eastern  Mass.  6s 

Telephone  Company  Bonds 
$98,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$24,000  California    Oregon    Pow. 
Co.  6s 


P.D.  8,  Part  I. 


Par  Value 
$50,000  Central  Me.  Pow.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  5s 
50,000  Conn.  River  Pow.  Co.  5s 
60,000  Consumers  Pow.  Co.  4J^s 
20,000  Eastern  Wise.  El.  Co.  6^s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Indianapolis   Pow.    &   Lt. 

Co.  5s 
50,000  Interstate   Pub.    Ser.    Co. 

4^s 
10,000  Interstate   Pub.    Ser.   Co. 

50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
10,000  Long  Island  Ltg.  Co.  5s 
11,000  Los    Angeles    Gas    &    El. 

Corp.  5^s 


Par    VelIuG 

$39,000  Los    Angeles    Gas    &    El. 
Corp.  6s 
49,000  New  England  Pow.  Co.  5s 
40,000  Ohio  Pub.  Ser.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  6s 
11,000  Ohio  Pub.  Ser.  Co.  7^s 
150,000  Pacific  Gas  &  El.  Co.  4^s 
8,000  Potomac  El.  Pow.  Co.  6s 
70,000  Rochester  Gas  &  El.  Corp. 

5s 
50,000  Southern    Cal.    Ed.     Co. 

3Ms       ^ 
25,000  Southern  Cal.  Ed.  Co.  5s 
21,000  Syracuse  Ltg.  Co.  5s 
75,000  Toledo  Edison  Co.  5s 
5,000  Union  El.  Lt.  &  Pow.  Co. 
4Hs 
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Par  Value 

$50,000  Union  El.  Lt.  &  Pow.  Co. 
5s 
30,000  Wisconsin  Mich.  Pow.  Co. 

4^s 
55,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 

1,912  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
1,370  Nl.  Shawmut  Bk.,  Boston 
99  Second  Nl.  Bk.,  Boston 
525  United  States  Tr.  Co.,  Boston 
133  Merchants  Nl.  Bk.,  New  Bed- 
ford 


CAMBRIDGE  —  CAMBRIDGE  SAVINGS  BANK  l 


Incorporated  April  2,  1834.     Number  of  corporators,  47 


Robert  Walcott,  President 
Arthur  H.  Boardman,  Treasurer 


Granville  H.  Beever,  Assistant  Treasurer 


Arthur  E.  Beane,  Clerk  of  the  Corporation 


Board  of  Trustees:  Charles  Almy,  Jr.,  R.  W.  Beach,  A.  E.  Beane,  A.  H.  Blevins,  A.  H.  Boardman,  L.  N.  Brock*, 
A.  H.  Brooks,  C.  J.  Bullock,  E.  R.  Butterworthf,  G.  L.  Dow,  Arthur  Drinkwater,  H.  W.  Durant*  F.  E. 
Frothingham,  F.  R.  Jouett,  E.  F.  McClennen,  W.  H.  Pear,  J.  C.  Runklet,  G.  E.  Saunders*,  P.  P.  Sharplesf, 
P.  F.  Soule*  Robert  Walcott*  f. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Thursdays,  8.30  a.m.  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,700  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $300,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,19^,180) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$4,516,156  75 

2,741,474  46 

1,627,105  87 

258,689  25 

184,233  50 

134,741  88 

2,188,868  75 

48,562  50 

696,321  20 

6,186  50 

21,500,549  33 
330,420  62 
265,816  58 

1,761,973  88 

17,254  93 
7,727  88 

54,202  92 

84,340  11 

1,123,263  36 

125,989  19 


$37,673,879  46 


Liabilities 

Deposits    (28,345   accounts,    average, 

$1,196.99)  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.32%   of  de- 

posits) 

b.  Profit  and  loss 
Interest  and  rents  . 
Discount  unearned 
Other  liabilities 


$33,928,622  55 
54,262  25 


2,148,434  85 

1,057,169  47 

468,748  99 

626  30 

16,015  05 


Total  Liabilities 


$37,673,879  46 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$18,522.09 
.49 


Salaries 

$64,544.95 
1.71 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,747,331.87. 


Rent 

$12,014.00 
.32 


Advertising 

$1,312.72 
.04 


Other 
Expenses 

$10,705.65 
.28 


Total 
$107,099.41 
2.84 
2.03 


Rates  on  Investments  and  Loans  (Average  on  All,  5.09%) 
2,^27  real  estate  loans,  averaging  $8,858.90  (average  rate,  5.52%):    4%,  $964,988;    4^%.  $142,000;    5%, 
$2,858,945;    5J^%,  $10,934,598;    6%,  $6,389,969;    6J^%,  $201,050;   7%,  $9,000. 
125  personal  loans,  averaging  $2,643.36  (average  rate,  5.04%);   4%,  $48,833;   ±H%,  $8,441;   5%,  $187,456; 
5^%,  $40,128;   6%,  $45,562. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.36%). 
Number  of  loans  not  over  $3,000  each,  573,  amounting  to  $993,756.93. 
76  real  estate  loans  made  during  year,  amounting  to  $1,094,671.31. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  tAuditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1H%   .... 

July,  1935,  \\i%   .... 
Number  of  deposits  during  year,  33,243,  amounting  to  (accounts  opened  2,235) 

Number  of  withdrawals  during  year,  42,208,  amounting  to  (accounts  closed  2,516) 
Net  increase  in  amount  due  depositors  (accounts  decreased  281) 


P.D.  8,  Part  I 


.     $496,680  96 

499,529   18 

.   4,195,813  27 

$5,192,023  41 
.   5,009,544  35 

.    $182,479  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$30,000  U.  S.  Treas.  Bonds  3s 
287,100  U.  S.  Treas.  Bonds  3Ms 
2,148,500  U.  S.  Treas.  Bonds  4s 
1,118,000  U.  S.  Treas.  Bonds  4Ms 
50,000  U.  S.  Treas.  Notes  l^s 
78,000  U.  S.  Treas.  Notes  l^s 
140,000  U.  S.  Treas.  Notes  2^s 
100,000  U.  S.  Treas.  Notes  2^s 
105,000  U.  S.  Treas.  Notes  3Ms 
281,525  Home      Owners'       Loan 

Corp.  Bonds  254s 
178,075  Home      Owners'       Loan 
Corp.  Bonds  3s 
10,000  Arkansas  4J^s 
56,000  Arkansas  5s 
85,000  Massachusetts  4s 
15,000  Massachusetts  4Ms 
10,000  North  Carolina  5s 
1,000  Oregon  4Ms 
500  Oregon  5^s 
2,000  Tennessee  4^s 
20,000  Tennessee  4^s 
1,000  Tennessee  5Ms 
7,000  Tennessee  5>is 
5,000  Akron,  O.,  4^s 
14,000  Akron,  O.,  4Mb 
6,600  Akron,  O.,  5s 
25,000  Akron,  O.,  5Ms 
7,000  Akron,  O.,  5^8 
5.000  Akron,  O.,  6s 
5,000  Atlantic  City,  N.  J.,  4^s 
14,000  Boston  3^s 
46,000  Boston  3Ms 
134,000  Boston  4s 
11,000  Boston  4Ms 
2,000  Bridgeport,  Conn.,  4Ms 
100,000  Brockton  .40% 
39,000  Butte,  Mont.,  6s 
5,000  Cambridge  3  Ms 
4,000  Cambridge  3Hs 
500  Cambridge  4s 
31,000  Cambridge  4^s 

3,000  Canton,  O.,  5s 
52,000  Canton,  O.,  6s 
20,000  Chicago,  111.,  4s 
20,000  Chicago,  111.,  5s 

3,000  Chicago,  111.,  5^s 
100,000  Chicopee  .70% 
3,000  Cleveland,  O.,  4^s 
2,000  Cleveland,  O.,  4^s 
9,000  Cleveland,  O.,  5s 
29,000  Cleveland,  O.,  5J^s 
72,000  Cleveland,  O.,  6s 

1,000  Dallas,  Tex.,  4s 
10,000  Dallas,  Tex.,  5s 
19,000  Detroit,  Mich.,  4Ms 
70,000  Detroit,  Mich.,  4^s 
61,000  Detroit,  Mich.,  5s 
10,000  Detroit,  Mich.,  5Ms 
32,000  Detroit,  Mich.,  5^s 
22,000  Detroit,  Mich.,  6s 
20,000  El  Paso,  Tex.,  5s 

2,000  Fall  River  3^s 
78,000  Fall  River  4s 
2,000  Fall  River  4Ms 
3,000  Fall  River  45is 
3,000  Fitchburg  4s 
15,000  Flint,  Mich.,  4^s 
27,000  Flint,  Mich.,  5s 
5,000  Fort  Worth,  Tex.,  4Ms 
12,000  Fort  Worth,  Tex.,  4jis 
33,000  Fort  Worth,  Tex.,  4^s 
1,000  Fort  Worth,  Tex.,  5s 
1,000  Haverhill  3^s 
15,000  Haverhill  4s 
2,000  Houston,  Tex.,  4Ms 


Par  Value 

$5,000  Houston,  Tex.,  4^s 
16,000  Houston,  Tex.,  5s 

1,000  Jersey  City,  N.  J.,  4Mb 
61,000  Jersey  City,  N.  J.,  5^s 
74,500  Lawrence  4s 

7,500  Lawrence  4Ms 

4,000  Lawrence  4J^s 

1,000  Lawrence  4Ms 
25,000  Leominster  4s 
13,000  Lima,  O.,  5s 
69,000  Los  Angeles,  Cal.,  4Hs 

4,000  Los  Angeles,  Cal.,  4Mb 

5,000  Los  Angeles,  Cal.,  5s 
40,000  Los  Angeles,  Cal.,  6s 

5,000  Lowell  4s 

2,000  Lowell  4^s 
25,000  Lynn  3Ms 

8,000  Lynn  3  Ms 

9,000  Lynn  4Ms 

1,000  Medford  4 Ms 

9,000  Medford  5^s 

6,000  Nashville,  Tenn.,  4^8 

6,000  Nashville,  Tenn.,  5s 

3,000  Newark,  N.  J.,  4Ms 

4,000  Newark,  N.  J.,  4^s 
66,000  New  Bedford  4s 

2,000  New  Bedford  4 Ms 

1,000  New  Bedford  4>£s 
50,000  Newton  .25% 
50,000  Newton  .40% 
15,000  North  Adams  lMs 
14,000  Pontiac,  Mich.,  4^s 

1,000  San  Antonio,  Tex.,  4^s 
10,000  San  Antonio,  Tex.,  5s 
13,000  San  Diego,  Cal.,  4Mb 
46,000  San  Diego,  Cal.,  5s 

4,000  San  Francisco,  Cal.,  4^s 

7,000  San  Francisco,  Cal.,  5s 
10,000  Shreveport,  La.,  4J^s 
10,000  Shreveport,  La.,  5s 
40,000  Taunton  4s 
21,000  Toledo.  O.,  4Ms 
11,000  Toledo,  O.,  4Mb 
40,000  Toledo,  O.,  5Ms 
53,000  Waltham  3Ms 

7,000  Woburn  4s 
15,000  Amesbury  2s 
25,000  Belmont  .25% 
30,000  Cumberland,  R.  I.,  5s 

3,000  East  Bridgewater  4Ms 

3,000  Holden  4s 

2,000  Lvnnfield  3Ms 

7,000  Mansfield  4Ms 
25,000  Natick  .70% 

7,000  Norton  4s 

5,000  Shrewsbury  4s 
75,000  Southbridge  .35% 
22,000  Spencer  3Ms 
16,000  Stoneham  5^s 
16,000  Warren  4J^s 
25,000  Wilmington  3Hs 
35,000  Boston  Met.  Dist.  4J^s 
220,000  Boston  Met.  Dist.  4Ms 
13,000  Lynnfield  (W.  D.)  4Ms 

Railroad  Bonds 
$100,000  Baltimore  &  Ohio  4s 
9,000  Baltimore  &  Ohio  5s 
42,000  Boston  &  Albany  3J^s 
10,000  Boston  &  Albany  4^s 
.97,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4J^s 
120,000  Boston  &  Maine  5s 
80,000  Cent.  Pacific  4s 
100,000  Chesapeake  &  Ohio  5s 
27,000  C,  B.  &  Q.  3^s 
2,500  Chi.  &  North  Western  5s 


Par  Value 
$25,000  Conn.  A  Pass.  River 
50,000  Great  Northern  7s 
62,000  Illinois  Central  4fl 

7,000  Louis.  &  Nashville  4s 
20,000  Maine  Central  4>£s 
25,000  Maine  Central 
15,000  Minn.,   St.   P.  &  S.   Ste. 

M.  4s 
75,000  Nash.  Chatt.  &  St.  L.  4s 
175,000  N.  Y.  C.  4^s 
42,500  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4^s 
125,000  N.  Y.,  N.  H.  &  H.  3^8 
50,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
57,000  Oregon  Short  Line  5e 
42,000  Pennsylvania  4Ms 
47,000  Pennsylvania  4^8 
31,000  Pennsylvania  5s 
50,000  Phila..     Bait.     &     Wash. 

4Hs 
25,000  Pitts.,    Lake   Erie  <fe   W. 
Va.  4- 
4,000  Ports.,  Gt.  F.  &  Con.  4}^e 
50,000  So.  Pacific  4s 
25,000  So.  Pacific  4^s 
100,000  Union  Pacific  4s 
50,000  Washington  Co.  3 He 

Street  Railway  Bonds 
$47,000  Boston  Elevated  4^s 
125,000  Boston  Elevated  5s 

15,000  Holyoke  5s 
101,000  West  End  5s 

10,000  West  End  7s 

Boston  Terminal  Co.  Bonds 
$208,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 
$34,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
27,000  N.  E.  Tel.  &  Tel.  Co.  5e 

Gas,  Electric  and  Water  Company 
Bonds 
$75,000  Brooklyn  Union  Gas  Co. 
5s 
1,000  Brooklyn  Ed.  Co.  5s 
38,500  California    Oregon    Pow. 

Co.  6s 
93,000  Central  Me.  Pow.  Co.  5e 
16,000  Cleveland  El.  111.  Co.  3Ms 
5,000  Conn.  Lt.  &  Pow.  Co.  5« 
45,000  Conn.  Lt.  &  Pow.  Co.  7s 
45,000  Conn.  River  Pow.  Co.  5s 
25,000  Consol.  Gas  Co.  of  Balti- 
more City  4^s 
25,000  Consumers  Pow.  Co.  4^9 
47,000  Detroit  Edison  Co.  4s 
100,000  Detroit  Edison  Co.  4^8 
30,000  Eastern  Wise.  El.  Co.  6s 
23,000  Eastern    Wise.    El.    Co. 
6^s 
115,000  Ed.  El.  111.  Co.  of  Boston 
3^s 
3,000  Fall  River  El.  Lt.  Co.  5e 
30,000  Green  Mt.  Pow.  Corp.  5e 
50,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
64,000  Interstate  Pub.  Ser.  Co. 
43^s 
6,000  Interstate  Pub.  Ser.  Co. 
5* 
50,000  Je;se\   Cent.  Pow.  A  Lt. 
Co.  4^s 
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Par  Value 
$65,000  Kansas  City  Pow.  &  Lt. 

Co.  4Hs 
75,000  Kings  Co.  Ltg.  Co.  6^s 
51,000  Long  Island  Ltg.  Co.  5s 
30,000  Long  Island  Ltg.  Co.  6s 
60,000  Los   Angeles   Gas   &   El. 

Corp.  6s 
15,000  Marl.-Hud.  Gas  Co.  5^s 
66,000  Ohio  Pub.  Ser.  Co.  5s 
55,000  Ohio  Pub.  Ser.  Co.  6s 
45,000  Ohio  Pub.  Ser.  Co.  7^s 

5,000  Oxford  El.  Co.  5s 
90,000  Pacific  Gas  &  El.  Co.  4^s 
15,000  Pacific  Gas  &  El.  Co.  5s 
30,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
50,000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  4^s 
25,000  Public     Service     Co.     of 

N.  H.  4^s 


Par  Value 
$75,000  Queens   Borough    Gas   & 

El.  Co.  4^s 
100,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
16,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
100,000  Southern    Cal.    Ed.    Co. 

3^s 
55,000  Southern  Cal.  Ed.  Co.  5s 
60,000  Syracuse  Ltg.  Co.  5s 
49,000  Syracuse  Ltg.  Co.  5^s 
16,000  Toledo  Edison  Co.  5s 
45,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
50,000  West  Penn  Pow.  Co.  5s 
84,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
25,000  Wisconsin       Pub.       Ser. 

Corp.  5Hs 
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Federal  Land  Bank  Bonds 
Par  Value 
$50,000  Federal  Land  Bk.  4^s 

Bank  Stocks 

Shs. 

200  Day  Tr.  Co.,  Boston 
5,005  First  Nl.  Bk.,  Boston 

443  Merchants  Nl.  Bk.,  Boston 
4,400  Nl.  Shawmut  Bk.,  Boston 

481  Second  Nl.  Bk.,  Boston 

435  State  St.  Tr.  Co.,  Boston 

370  United  States  Tr.  Co.,  Boston 
1,000  Harvard  Tr.  Co.,  Cambridge 
30  First  Nl.  Bk.,  New  Bedford 

125  Merchants  Nl.  Bk.,  New  Bed- 
ford 

500  Newton  Tr.  Co. 
1,000  Springfield  Nl.  Bk. 

216  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


CAMBRIDGE  —  CAMBRIDGEPORT  SAVINGS  BANK 


Incorporated  March  15,  1853.     Number  of  corporators,  54 


Henry  J.  Winslow,  President 
John  R.  Giles,  Treasurer 


Warren  M.  Raseley, 
Walker  L.  Chamberlin, 


Assistant  Treasurers 


Jeremiah  F.  Downey,  Clerk  of  the  Corporation 


Board  of  Trustees:  E.  L.  Bennett,  G.  H.  Bunton*  W.  E.  Burrage*t,  J.  F.  Downey,  J.  W.  Fellows*,  J.  R.  Giles, 
A.M.  Goodridge,  H.  U.  Greene,  L.  M.  Hastingsf,  E.  A.  Noden,  Isaac  Kaplan,  A.  S.  Pevear,  F.  M.  Schiff- 
macher*  F.  D.  Sterritt,  H.  J.  Winslow*,  C.  H.  Wisham,  J.  W.  Woodt 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of  Janu- 
ary and  July.     Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $400,000) 
Furniture  and  fixtures     . 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $8U0,800) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


$2,784,125  00 

253,020  19 

1,170,648  46 

270,400  00 

150,615  00 

25,000  00 

1,114,507  00 

284,600  00 

74,004  00 

15,084,083   15 

110,697  99 

230,000  00 

2,000  00 

854,294  99 

56,247  28 
800  00 

34,665  40 

49,332  30 

353,198  99 

15,698  02 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$22,917,937  77 


Liabilities 

Deposits    (34,855   accounts,    average, 
$582.3U)      ■  .  . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (6.50%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities        .... 


$20,297,332  84 
277,452  00 


1,338,400  00 
722,219  11 

237,052  98 

125  75 

45,355  09 


Total  Liabilities 


$22,917,937  77 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$4,406.49 
19 


Salaries 

$46,556.62 
2.03 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $940,318.60. 


Rent 

$4,000.00 
.18 


Advertising 

$519.92 
.02 


Other 
Expenses 

$14,704.20 
.64 


Total 

$70,187.23 
3.06 
2.69 


'  For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  t Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.45%) 
1,082  real  estate  loans,  averaging  $13,940.92  (average  rate,  4.45%):    3%,  $748,505;    4%,  $6 
$435,025;   5%,  $7,129,704;   5^%,  $99,581. 
49  personal  loans,  averaging  $2,259.14  (average  rate,  4.77%):   4%,  $43,635;   5%,  $40,200; 
6%,  $10,411. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.46%). 
Number  of  loans  not  over  $3,000  each,  339,  amounting  to  $546,365.42. 
27  real  estate  loans  made  during  year,  amounting  to  $719,850. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1935,  1H%  ...... 

July,  1935,  1^% 

Number  of  deposits  during  year,  75,571,  amounting  to  (accounts  opened  4,749) 

Number  of  withdrawals  during  year,  60,488,  amounting  to  (accounts  closed  4,478)    . 

Net  increase  in  amount  due  depositors  (accounts  increased  271)         .... 


671,267;    4H%'« 
5H%.  $16,451; 


.     $291,602  89 

294,613  94 

.    3,806,063  48 

$4,392,280  31 
.   4,105,886  96 

.    $286,393  35 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$60,000  U.  S.  Treas.  Bonds  3s 
400,000  U.  S.  Treas.  Bonds  3^s 
535,000  U.  S.  Treas.  Bonds  3^s 
425,000  U.  S.  Treas.  Bonds  4s 
1,100,000  U.  S.  Treas.  Bonds  4^s 
75,000  U.  S.  Treas.  Notes  3 Ms 
51,575  Home      Owners'       Loan 
Corp.  Bonds  2%s 
137,550  Home      Owners'       Loan 
Corp.  Bonds  3s 
10,000  Massachusetts  3Hs 
25,000  Boston  3^s 
40,000  Chicago,  111.,  4s 
25,000  Detroit,  Mich.,  4s 
15,000  Fall  River  4s 
15,000  Fall  River  4^s 
25,000  Lakewood,  O.,  5s 
25,000  Los  Angeles,  Cal.,  5s 
18,600  Woburn  3^s 
25,000  Milford  .70% 
35,000  Boston  Met.  Dist.  42£s 


$106 
3 
30 
25 
25 
10 

19 

40 

25 

115 

85 
70 
58 


Railroad  Bonds 
,000  Baltimore  &  Ohio  5s 
000  Boston  &  Albany  3^s 
000  Boston  &  Albany  4^s 
000  Boston  &  Albany  4j|s 
000  Boston  &  Maine  4s 
000  Boston,    R.    B.    &    Lynn 

4%s 
000  Boston,  R.  B.  &  Lynn  6s 
000  Cent,  of  Georgia  5s 
000  Chi.  &  North  Western  4s 
000  Chi.    &    North    Western 

43^s 
000  Chi.  &  North  Western  5s 
000  Great  Northern  5s 
000  Great  Northern  5^s 


Par  Value 

$125,000  Illinois  Central  4s 
103,000  Illinois  Central  5s 
13,000  Maine  Central  4^s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M, 


Chatt.  &  St.  L.  4s 
C   5s 
C.  &  H.  R.  4^s 

N.  H.  &  H.  4s 


4s 

30,000  Nash 
110,000  N.  Y 

50,000  N.  Y 

30,000  N.  Y 
150,000  No.  Pacific  6s 

20,000  Ohio  River  5s 

20,000  Old  Colony  5s 

25,000  Pennsylvania  4^s 

50,000  Pennsylvania  4^s 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 

45,000  So.  Pacific  4s 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4^s 
141,000  Boston  Elevated  5s 
112,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$163,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$27,000  Cent.  Hudson  Gas  &  El. 
Corp.  3Hs 
50,000  Central    Me.    Pow.    Co. 

oj^s 
25,000  Conn.  River  Pow.  Co.  5s 
50,000  Detroit  Edison  Co.  4s 
25,000  Duquesne  Lt.  Co.  3^s 


Par  Value 
$25,000  Easter  n  Wise.  El.  Co.  63 
120,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
25,000  Green  Mt.  Pow.  Corp.  Si 
40,000  Interstate  Pub.  Ser.  Co. 

4^s 
70,000  Interstate  Pub.  Ser.  Co. 

5s 
25,000  Interstate  Pub.  Ser.  Co. 

6Hs 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
25,000  Long  Island  Ltg.  Co.  5s 
40,000  Lowell  Gas  Lt.  Co.  5^9 
60,000  N.   Y.   State   El.   &  Gas 

Corp.  4^s 
120,000  Ohio  Pub.  Ser.  Co.  5s 
35,000  Pennsylvania  El.  Co.  5s 
50,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
50,000  Public     Service     Co.     of 

N.  H.  3$£s 
60,000  Toledo  Edison  Co.  5s 
35,000  Twin  State  Gas  <fc  El.  Co. 

5^s 
85,000  Wisconsin  Pow.  <fe  Lt.  Co. 

5s 
49,000  Wisconsin       Pub.       Ser. 

Corp.  5>£s 


Bank  Stocks 
Shs. 

125  Day  Tr.  Co..  Boston 
2,500  First  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  State  St.  Tr.  Co.,  Boston 
900  Harvard  Tr.  Co.,  Cambridge 


CAMBRIDGE  —  EAST  CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  29,  1854.      Number  of  corporators,  34 


Fred  B.  Wheeler,  President 

Norman  S.  Blanchard,  Clerk  of  the  Corporation 


Charles  H.  Sloan.  Treasurer 
Harold  Studlev.  Assistant  Treasurer 


Board  of  Trustees-  W.  G.  Ferguson,  A.  H.  Graustein,  M.  J.  Hartyt.  F.  W.  Hastings,  L.  P.  Jordan,  G.  E.  Lak- 
schewitz,  T.  J.  Leighton,  G.  W.  Logan.  G.  F.  McKelleget,  F.  W.  Page*t.  D.  C.  Proudfoot*.  C.  H.  Sloan, 
A.  F.  Sortwellf,  Harold  Studley,  W.  P.  Sutton*  C.  S.  Webber*,  F.  B.  Wheeler*.  H.  E.  Worcester. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*Board  of  Investment. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $150,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,031,700) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$2,372,631  26 

832,458  89 

2,010,421  35 

158,425  00 

50,000  00 

171,822  50 

1,384,405  00 

146,400  00 

10,849  25 

11,231,189  72 

55,741   85 

150,000  00 

930,901  96 

108,031  35 
10,453  41 

30,459  19 

46,346  88 

486,027   11 

62,382  72 


820,248,947  44 


Deposits    (15,826   accounts,    average, 
$1,177.66) 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty   fund    (6.03%    of  de- 
posits)       .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 
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$18,637,641  51 
36,882  50 


,125,810  28 

423,375  51 

11,532  54 

13,705  10 


Total  Liabilities 


$20,248,947  44 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Advertising 

$2,028.17 
.10 


Other 
Expenses 

$16,600.60 
.82 


Total 

$80,503.59 
3.98 
3.00 


Salaries  Rent 

$14,789.47      $42,085.35        $5,000.00 
.73  2.08  .25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $876,991.31. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.99%) 
1,698  real  estate  loans,  averaging  $6,614.36  (average  rate  5.36%) :  2%,  $155,050;  234%,  $65,610;  3%,  $234,540; 
334%,  $43,335;   4%,  $16,300;   434%,  $46,657;   5%,  $115,277;   534%,  $10,554,420. 
19  personal  loans,  averaging  $2,933.78  (average  rate,  5.35%):   4*4%,  $600;   5%,  $35,000;   6%,  $20,142. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.40%.) 
Number  of  loans  not  over  $3,000  each,  788,  amounting  to  $1,372,253.84. 
62  real  estate  loans  made  during  year,  amounting  to  $786,490. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  134%  •  •  •  •  •  •    $274,674  54 

Oct.,    1935,  134% 274,943  75 

Number  of  deposits  during  year,  14,077,  amounting  to  (accounts  opened  1,252)  .  .  .    1,941,375  85 


Number  of  withdrawals  during  year,  15,901,  amounting  to  (accounts  closed  1,563) 


Net  decrease  in  amount  due  depositors  (accounts  decreased  311) 


$2,490,994  14 
2,515,435  65 

$24,441   51 


SCHEDULE  OF  SECURITIES   OWNED 


Public  Funds 
Par  Value 
$21,000  U. 
100,000  U. 
250,000  U. 
160,000  U. 
296,000  U. 


S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 


Bonds  2?is 

Bonds  2j|s 

Bonds  3s 

Bonds  334s 

S.  Treas.  Bonds  3 Ms 

50,000  U.  S.  Treas.  Bonds  3^s 

180,000  U.  S.  Treas.  Bonds  3^s 

624,000  U.  S.  Treas.  Bonds  4s 

287,000  U.  S.  Treas.  Bonds  434s 

10,000  U.  S.  Treas.  Notes  134s 

17,000  U.  S.  Treas.  Notes  l*As 

50,000  U.  S.  Treas.  Notes  134s 

84,000  U.  S.  Treas.  Notes  234s 

74,000  U.  S.  Treas.  Notes  2^s 

32,825  Home       Owners'       Loan 

Corp.  Bonds  2%s 
142,150  Home       Owners'       Loan 

Corp.  Bonds  3s 
100,000  Arkansas  5s 
15,000  North  Dakota  6s 
25,000  Tennessee  4^s 

5,000  Akron,  O.,  5s 
100,000  Boston  4s 

2,000  Cambridge  3%s 
26,000  Cambridge  4s 
5,000  Cambridge  434s 
5,000  Cambridge  5s 
22,000  Chicago,  111.,  4s 

5,000  Chicopee  4s 
50,000  Detroit,  Mich.,  434s 
50,000  Detroit,  Mich.,  4J4s 
47,000  Fall  River  4s 
89,000  Fall  River  434s 
3,000  Holyoke  4s 
3,000  Lynn  3 Ms 


Par  Value 
$40,000  Lynn  4s 
25,000  Maiden  3^s 
25,000  Marlborough  334s 
18,000  Quincy  334s 
15,000  Quincy  4s 
3,000  Salem  334s 
32,000  Woburn  4s 

5,000  Russell  434s 
45,000  Boston  Met.  Dist.  3s 
10,000  Boston  Met.  Dist.  434s 
145,000  Boston  Met.  Dist.  4^s 
9,000  Turners  Falls  (F.  D.)  434s 


Railroad  Bonds 

$50,000  Allegheny  Valley  4s 
100,000  Atch.,  Top.  &  S.  Fe  4s 
60,000  Baltimore  &  Ohio  5s 
40,000  Boston  &  Albany  334s 
43,000  Boston  &  Albany  434s 
44,000  Boston  &  Albany  5s 
65,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  4%s 
25,000  Cent.  Pacific  4s 
25,000  Central  R.  R.  of  N.  J.  4s 
75,000  Chesapeake  &  Ohio  434s 
15,000  C,  B.  &  Q.  4s 
17,000  Chi.    &    North    Western 

43^8 

25,000  Cleve.  Short  Line  434s 
15,000  Conn.  &  Pass.  Rivers  4s 
40,000  Elgin,  Joliet  &  East.  5s 

5,000  Illinois  Central  4s 
62,000  Illinois  Central  5s 
100,000  James.,  Frank.  &  Clear.  4s 
50,000  Lehigh  Valley  434s 


Par  Value 
$25,000  Lexington  &  Eastern  5s 
25,000  Louis.  &  Nashville  434s 
55,000  Louis.  &  Nashville  5s 
25,000  Louis.  &  Nashville  6s 
50,000  Mich.    Cent.-Mich.  Air 

6,000  Montana  Central  6s 
30,000  Morris  &  Essex  334s 
55,000  N.  Y.  C.  434s 
125,000  N.  Y.  C.  5s 
125,000  N.  Y.  C.  &  H.  R.  434s 
25,000  N.  Y.,  Lack.  &  West.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 

6,000  No.  Pacific  6s 
25,000  Old  Colony  434s 
114,000  Pennsylvania  434s 
75,000  Pennsylvania  5s 
50,000  Phila.,  Balt.&  Wash.  5s 
150,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
434s 
56,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
33,000  Portland  &  Rum.  Falls  5s 
50,000  Portland  Terminal  4s 
50,000  So.  Pacific  4s 
20,000  Toledo  &  Ohio  Cent.  3^s 
50,000  Union  Pacific  4s 
25,000  Union  Pacific  5s 
5,000  Wilm.  &  New  Berne  4s 


Street  Railway  Bonds 

$115,000  Boston  Elevated  434s 
10,000  Boston  Elevated  5s 
45,000  West  End  5s 
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Boston  Terminal  Co.  Bonds 
Par  Value 
$50,000  Boston  Terminal  4s 


Telephone  Company  Bonds 
$73,000  111.  Bell.  Tel.  Co.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas, 

$25 
50 


11) 

ti 
25 
16 

6 
47 
25 
10 

4 
65 

50 

45 

30 


Electric  and  Water  Company 

Bonds 
,000  Brooklyn  Ed.  Co.  5s 
,000  Brooklyn  Union  Gas  Co. 

000  Cent.  Hudson  Gas  &  El. 

Corp.  3J^s 
000  Central     Me.     Pow.     Co. 

4^s 
000  Cleveland  El.  111.  Co.  32is 
000  Conn.  River  Pow.  Co.  os 
000  Consumers  Pow.  Co.  3^s 
000  Consumers  Pow.  Co.  3%s 
000  Detroit  Edison  Co.  4s 
000  Detroit  Edison  Co.  4>^s 
000  Detroit  Edison  Co.  5s 
000  Duquesne  Lt.  Co.  3^s 
000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
000  Empire  Dist.  El.  Co.  5s 
000  Greenfield    Gas    Lt.    Co. 

4^s 
000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 
$50,000  Indianapolis   Pow.    &   Lt. 

Co.  5s 
55,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  Marl.-Hud.  Gas  Co.  5^s 
50,000  Narragansett  El.  Co.  5s 
25,000  Newburyport   Gas   &    El. 

Co.  5s 
25,000  New  England  Pow.  Co.  5s 
35,000  Niagara,     Lock.     &    Ont. 

30,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 
41,000  Old  Colony  Gas  Co.  5s 
45,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  5s 
55,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Public     Service     Co.     of 

N.  H.3^3 
26,000  Queens    Borough    Gas    & 

El.  Co.  5s 
5,000  Rochester  Gas  &  El.  Corp. 

5s 
30.000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
2,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
25,000  Savannah  El.  &  Pow.  Co. 


40,000  Southern 
3^s 


Cal.     Ed.     Co. 
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Par  Value 
$35,000  Southern  Cal.  Ed.  Co.  4a 
66,000  South.  Indiana  Gas  &  El. 

Co.  5j>£s 
15,000  Syracuse  Ltg.  Co.  5s 
52,000  Union  El.  Lt.  &  Pow.  Co. 

4Hs 
50,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
17.000  Western  N.  Y.  Util.  Co.  5s 
90,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
12,000  Wisconsin  Pub.  Ser.  Corp. 

5Ms 
11,000  Wisconsin  Pub.  Ser.  Corp. 

6s 


Bank  Stocks 
Shs. 

150  Day  Tr.  Co.,  Boston 
2,675  First  Nl.  Bk.,  Boston 

100  Nl.  Rockland  Bk.,  Boston 
1.800  Nl.  Shawmut  Bk..  Boston 
100  State  Street  Tr.  Co.,  Boston 
240  United  States  Tr.  Co..  Boston 
150  Webster    &    Atlas    Nl.    Bk., 
Boston 
50  Lechmere  Nl.  Bk.,  Cambridge 
33  Concord  Nl.  Bk. 
11  Fall  River  Nl.  Bk. 
35  First  Nl.  Bk.,  Marlborough 


CAMBRIDGE  —  NORTH  AVENUE  SAVINGS  BANK 

Incorporated  March  7,  1872.     Number  of  corporators,  42 


Charles  D.  Rice,  President 

Lester  G.  Hathaway,  Clerk  of  the  Corporation 


Edward  B.  Stratton,  Treasurer 
M.  Alice  Reed,  Assistant  Treasurer 


Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  10  and  July  10. 

Business  hours:   8.30  a.m.  to  2  p.m.;    Saturdays,  8.30  a.m.  to  12  m.,  and  from  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $755,432  50 

Other  public  funds,  bonds  and  notes  585,798  55 

Railroad  bonds  and  notes          .  1,011,917  42 

Street  railway  bonds        .          .  118,131  43 

Boston  Terminal  Co.  bonds      .           .  73,425  32 

Telephone  company  bonds        .  54,612  50 

Gas,    electric    and    water    company 

bonds 804,998  80 

Federal  Land  Bank  bonds         .          .  46,417  50 

Bank  and  trust  company  stocks         .  1,350  00 

Securities  acquired  for  debts     .  19,810  86 

Loans  on  real  estate  (less  $600  due 

thereon) 5,866,968  27 

Loans  on  personal  security        .           .  39,529  68 

Bank  building  {est.  vol.,  $U0,000)        .  37,000  00 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,187,015)                   .  2,586,674  11 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .  84,643  59 

Due  from   Mutual   Savings  Central 

Fund.  Inc.            ....  18,340  35 

Deposit  Insurance  Fund            .  27,876  64 

Due  from  banks  and  trust  companies  332,259  42 

Cash  and  cash  items                             .  47,316  18 


Liabilities 

Deposits    (11,921    accounts,    average 

$950.28)      . 

.  $11,328,334  03 

Christmas  and  other  club  deposits 

53.557  25 

Surplus: — 

a.  Guaranty    fund    {6.33%    of  de 

- 

posits) 

721.058  00 

b.  Profit  and  loss 

284.283  52 

Interest,  less  current  expenses 

123.172  26 

Discount  unearned 

135  38 

Other  liabilities 

1.962  68 

Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$12,512,503  12 


Total  Liabilities 


$12,512,503  12 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$9,841.40 
.79 


Salaries 

$26,752.01 
2.14 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $518,941.91. 


Rent 

$2,000.00 
.16 


Advertising 

$3,003.72 

.24 


Other 
Expenses 

$17,341.18 
1.38 


Total 
$58,938.31 

4.71 
3.76 


♦Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.07%) 
1,083  real  estate  loans,  averaging  $5,417.33  (average  rate,  5.47%):  4%,  $16,250;  5%,  $261,706;  5*4%.  $5,589,012. 

78  personal  loans,  averaging  $506.79  (average  rate,  4.98%):   4%,  $3,664;   5%,  $33,133;   6%,  $2,733. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.39%.) 
Number  of  loans  not  over  $3,000  each,  342,  amounting  to  $505,640.68. 
40  real  estate  loans  made  during  year,  amounting  to  $121,173.86. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,  1935,  l}4%  .... 

July,  1935,  1J^% 

Number  of  deposits  during  year,  15,402,  amounting  to  (accounts  opened  1,179) 


Number  of  withdrawals  during  year,  17,657,  amounting  to  (accounts  closed  1,217) 
Net  increase  in  amount  due  depositors  (accounts  decreased  38) 


.    $163,729  94 

164,417  88 

.    1,859,750  19 

$2,187,898  01 
.    1,995,309  79 

.    $192,588  22 


SCHEDULES  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$100,000  U.  S.  Treas.  Bonds  3s 

30,000  U.  S.  Treas.  Bonds  3^s 
370,000  U.  S.  Treas.  Bonds  3>£s 
80,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4^s 
89,850  Home      Owners'        Loan 

Corp.  Bonds  2%s 
57,150  Home       Owners'       Loan 

Corp.  Bonds  3s 
20,000  Arkansas  4%s 
30,000  Arkansas  5s 
25,000  Louisiana  4^s 
25,000  Minnesota  4s 
15,000  Boston  3J^s 
50,000  Boston  3^s 
65,000  Boston  4s 

2,000  Boston  5s 
14,000  Brockton  4s 

5,000  Cambridge  4s 
10,000  Chicago,  111.,  4s 

2,000  Chicopee  4s 

5,000  Everett  4s 
40,000  Fall  River  4s 
15,000  Fall  River  4^s 

3,000  Green  Bay,  Wis.,  6s 
10,000  Lowell  4s 

5,000  Lowell  4J^s 

5,000  Lynn  3%s 
17,000  Lynn  4s 
15,000  Lynn  4}4s 
15,000  Maiden  3^s 
16,000  Marlborough  3J^s 
10,000  Medford  3%s 

5,000  New  Bedford  3%s 
15,000  New  Bedford  4s 

5,000  Quincy  4s 
13,000  Somerville  3Hs 

2,000  Somerville  3%s 

4,000  Somerville  4s 
15,000  Woburn  3^s 

9,000  Woburn  4s 
30,000  Worcester  4s 

4,000  Adams  4s 
28,000  Bridgewater  3Hs 

6,000  Foxborough  4s 
12,000  Reading  3Hs 

3,800  Southborough  4J<s 
15,000  Stoughton  3%s 
13,000  Winchester  3^s 

Railroad  Bond 
$35,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  5s 
23,000  Boston  &  Albany  3^s 
30,000  Boston  &  Albany  4^s 
28,000  Boston  &  Albany  5s 
82,000  Boston  &  Maine  5s 

8,000  Central  of  Georgia  5s 
20,000  Cent.  Pacific  4s 
20,000  C,  B.  &  Q.  3J^s 

5,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 
12,500  Chi.  &  North  Western  5s 


Par  Value 
$20,000  Chi.,  R.  I.  &  Pac.  4s 
5,000  Cleve.  Short  Line  4^s 
1,000  Conn.  River  4s 
22,000  Conn.  &  Pass.  Rivers  4s 
25,000  Des  Plaines  Valley  4^3 
34,000  Grand  Rapids  &  Ind.  4^s 
18,000  Illinois  Central  3s 
25,000  Illinois  Central  3*^3 
25,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 
20,000  James.,  Frank.  &  Clear.  4s 
20,000  Louis.  &  Nashville  4s 
35,000  Maine  Central  4^3 
5,000  Mich.    Cent.-Jol.    &    No. 
Ind.  4s 
15,000  Mich.      Cent.-Mich.      Air 

Line  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
15,000  New  London  North.  4s 
25,000  N.  Y.  C.  4^s 
20,000  N.  Y.  C.  5s 
20,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.  &  N.  E.  4s 
40,000  N.  Y.,  N.  H.  &  H.  3^s 
11,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Norwich  &  Wore.  4^3 
32,000  Old  Colony  4s 
29,000  Old  Colony  4^s 
30,000  Pennsylvania  4J4s 
50,000  Phila.,  Bait.  &  Wash.  4^s 
10,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
25,000  Pitts.  Lake  Erie  &  W.  Va. 

4s 
14,000  Portland  &  Rum.  Falls  5s 
8,000  Providence  &  Wore.  4s 
55,000  So.  Pacific  4s 
6,000  Washington  Co.  3^s 
10,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 
$20,000  Boston  Elevated  4Hs 
62,000  Boston  Elevated  5s 
33,000  Eastern  Mass.  4»^s 

4,000  Leom.,  Shir.  &  Ayer  4s 
21,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$59,000  Boston  Terminal  3^s 
23,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$40,000  Am.  Tel.  &  Tel.  Co.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$50,000  Bangor      Hydro-El.      Co. 
4^s 
4,000  Brooklyn     Borough     Gas 
Co.  5s 


Par  Value 
$25,000  California    Oregon     Pow. 
Co.  6s 
30,000  Central     Me.     Pow.     Co. 

4^s 
20,000  Central  Me.  Pow.  Co.  5s 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
20,000  Citizens   Gas   Co.    of    In- 
dianapolis 5s 
30,000  Green  Mt.  Pow.  Corp.  5s 
50,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
20,000  Interstate   Pub.    Ser.    Co. 

4Hs 
10,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Jersey  Cent.   Pow.  &  Lt. 

Co.  4^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
50,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5}4$ 
10,000  Newburyport  Gas   &   El. 

Co.  5s 
50,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
40,000  N.    Y.    State   Gas    &    El. 

Corp.  5^s 
11,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
35,000  North  Penn.  Pow.  Co.  5s 
24,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
25,000  Pacific  Gas  &  El.  Co.  4s 
56,000  Queens    Borough    Gas    <fe 

El.  Co.  5s 
12,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
17,000  San   Diego  Cons.   Gas   & 

El.  Co.  4s 
20,000  Savannah    Elec.    &    Pow. 

Co.  5s 
20,000  Southern    Cal.     Ed.     Co. 
3%s 
5,000  Turners  Falls  Pow.  &  El. 
Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
11,000  Twin  State  Gas  &  El.  Co. 

5^s 
25,000  Western  N.  Y.   Util.  Co. 

5s 
10,000  Wisconsin  Mich.  Pow.  Co. 

4Hs 
10,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 
25,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Federal  Land  Bank  Bonds 
$20,000  Federal  Land  Bk.  4s 
30,000  Federal  Land  Bk.  4^8 

Bank  Stocks 

Shs. 

15  First  Nl.  Bk.,  Marlborough 
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CANTON  —  CANTON  INSTITUTION  FOR  SAVINGS  » 


P.D.  8,  Part  I. 


Incorporated  March  4,  1835.     Number  of  corporators,  38 


William  B.  Revere,  President 


Corinne  Kenyon,  Clerk  of  the  Corporation 


Charles  F.  Dings,  Treasurer 


Board  of  Trustees:  J.  H.  Bissellf,  A.  L.  Braley.  G.  H.  Capen,  H.  B.  Capenf,  C.  F.  Dings,  H.  A.  Draper,  J.  H. 
Draper*,  J.  H.  Draper,  Jr.,  C.  K.  Endicott*  Owen  Galligan,  C.  H.  Gelpke*,  J.  P.  Lynch*,  F.  W.  Mane- 
field,  Jr.,  T.  D.  Mullin,  C.  I.  Porter,  J.  J.  Rafter,  E.  H.  R.  Revere*,  W.  B.  Revere*,  H.  E.  Seaveyt,.  M.  F. 
Ward,  Roger  Williams*,  Roger  Williams,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  15  and  October  15. 
Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $69,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $188,575) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$363,046  89 

23,028  06 

216,191   86 

30,812  50 

1,952  50 

196,695  06 

59,397  68 

1,124,570  69 

700  00 

71,099  21 

5,226  36 

237,945  33 

7,100  67 
366  00 

3,377  73 

5,389  99 

80,150  13 

10,680  44 


$2,437,731   10 


Liabilities 

Deposits     (3,354    accounts,    average, 

$662.72)      

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (5.40%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest    and  rents,  less  current  ex- 
penses and  taxes 


$2,222,777  47 
33,976  75 


121,800  00 
52,057  99 

7,118  89 


Total  Liabilities 


$2,437,731   1C 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 

Amount  paid  for  .  $1,831.65        $8,748.64 

Cost  per  $1,000  of  assets      .  .75  3.59 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $104,044.72. 


$5,015 
2 


Rent 

00 

00 


Advertising 
$344 . 99 
.14 


Other 
Expenses 
$3,685.62 
1.51 


Total 

$19,625. 

8.1 

5.: 


Rates  on  Investments  and  Loans  (Average  on  All,  5.06%) 
S27  real  estate  loans,  averaging  $3,439.05  (average  rate,  5.82%):    5^%.  $391,615;    6%.  $732,956. 

2  personal  loans,  averaging  $350.00  (average  rate  6%):  6%,  $700. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.09%.) 
Number  of  loans  not  over  S3, 000  each,  157,  amounting  to  $271,536.66. 
11  real  estate  loans  made  during  year,  amounting  to  $33,450. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:   April,  1935,  1J^%  ...... 

Oct.,    1935,  1^% 

Number  of  deposits  during  year,  3,754,  amounting  to  (accounts  opened  298)    .... 


Number  of  withdrawals  during  year,  4,382,  amounting  to  (accounts  closed  278) 
Net  increase  in  amount  due  depositors  (accounts  increased  20) 

SCHEDULE  OF  SECURITIES  OWNED 


$31,636  99 

32.237  58 

334,173  39 


$398,047  96 
335,386  80 

$62,661  16 


Public  Funds 
Par  Value 
$80,000  U. 
10,000  U. 
37,500  U. 


Treas.  Bonds  3s 
Treas.  Bonds  3J^s 
Treas.  Bonds  33^s 
200,000  U.  S.  Treas.  Bonds  3%s 
24,225  Home       Owners'       Loan 
Corp.  Bonds  25^s 
9,525  Home       Owners'        Loan 

Corp.  Bonds  3s 
10,000  Los  Angeles,  Cal.,  4^s 
10,000  San  Francisco,  Cal.,  4^s 

Railroad  Bonds 
$10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 


Por    VrIuP 

$10,000  Boston  &  Albanv  4>£s 
20,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  3^s 

7,000  C,  B.  &  Q.  4s 
10,000  Chi.    &    North     Western 

4^s 
10,000  Illinois  Central  5s 
15,000  Long  Island  4s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y\,  N.  H.  &  H.  4s 
15,000  No.  Pacific  6s 
10,000  Pennsylvania  4>£s 


Par  Value 

10,000  Pennsvlvania  4^s 
13,000  Pitts.  Lake  Erie  &  W.  Va. 

4s 
10,000  So.  Pacific  4^ 
10,000  So.  Pacific  4>^s 


Street  Railway  Bonds 
$10,000  Boston  Elevated  4}£s 
10,000  Boston  Elevated  5s 
15.000  Eastern  Mass.  434s 


Telephone  Company  Bonds 
$2,000  N.  E.  Tel.  &  Tel.  Co.;5s 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  f  Auditing  Committee. 
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Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$10,000  California     Oregon     Pow. 
Co.  5^s 
5,000  Cent.  Hudson  Gas  &  El. 
Corp.  3^s 
15,000  Central  Me.  Pow.  Co.  5s 
9,000  Detroit  Edison  Co.  4j^s 
12,000  Eastern  Wise.  El.  Co.  6s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
15,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Indianapolis  Pow.    &   Lt. 
Co.  5s 


Pot    "Vflltlf* 

$15,000  Interstate   Pub.    Ser.    Co. 

4^s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Pennsylvania  El.  Co.  5s 
10,000  Public     Service     Co.     of 

N.  H.  4^s 
20,000  Queens  Borough  Gas  &  El. 

Co.  4^s 
10,000  Southern    Cal.     Ed.     Co. 

3%s 
10,000  Twin  State  Gas  &  El.  Co. 

5Y2s 


Pop    ^/fllllP 

$15,000  Wisconsin  Pow.  &  Lt. 
5s. 
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Co. 


Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 

50  United  States  Tr.  Co.,  Boston 

8  Webster    &    Atlas    Nl.    Bk., 

Boston 

9  Worcester      Co.      Tr.      Co., 

Worcester 


CHELSEA  —  CHELSEA  SAVINGS  BANK 

Branch  Office :  327  Broadway,  Revere 
Incorporated  April  28,  1854.     Number  of  corporators,  86 


Ralph  W.  E.  Hopper,  President 

Sidney  M.  Kensinger,  Clerk  of  the  Corporation 


William  B.  Denison,  Treasurer 

Wilford  S.  Cuthbertson,  Assistant  Treasurer 


Board  of  Trustees:  I.  F.  Atwood*  W.  F.  Butlert,  F.  S.  Cutting,  W.  B.  Denison,  F.  R.  Ellsworth,  G.  B.  Fen- 
wick,  J.  S.  Harrower*  W.  S.  Henry*,  F.  H.  Hersom,  R.  K.  Hope,  R.  W.  E.  Hopper*.  W.  L.  Martin,  F.  B. 
McClintock,  W.  C.  Mitchell,  P.  L.  Moses,  W.  J.  Murdock,  W.  H.  Neagle,  C.  A.  Norris,  H.  M.  Russell, 
W.  H.  Shurtleff,  H.  H.  Stickney*  M.  S.  Swanson,  L.  F.  Thomas t,  John  Trickeyt- 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31„  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $75,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $699,950) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$4,479,937  50 

4,024,472  40 

466,010  00 

44,000  00 

200,000  00 

759,885  00 

84,361  00 

52  00 

7,932,064  46 

148,452  86 

25,000  00 

430,274  81 

48,066  90 
75  00 

28,418  92 

42,078  72 

585,073  44 

62,205  99 


$19,360,429  00 


Liabilities 
Deposits    (28,708   accounts,    average, 

$598.21,)      .  -        .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.23%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses and  taxes 
Discount  unearned 
Other  liabilities       .... 


$17,174,297  19 
81,839  00 


1,075,000  00 

982,532  43 

35,509  27 

802  21 

10,448  90 


Total  Liabilities 


$19,360,429  00 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$876.23 
.04 


Salaries 

$53,238.02 
2.75 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $812,563.80. 


Rent 

$4,600.00 
.24 


Advertising 

$867.70 
.04 


Other 
Expenses 

$11,179.25 
.58 


Total 
$70,761.20 
3.65 
3.37 


Rates  on  Investments  and  Loans  (Average  on  All,  4.16%) 
1,835  real  estate  loans,  averaging  $4,322.65  (average  rate,  5.44%):   5%,  $884,962;   5H%,  $7,047,103. 

1S6  personal  loans,  averaging  $1,091.56  (average  rate,  5.13%):   4^£%,  $19,672;   5%,  $99,806;    6%,  $28,975. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.14%). 
Number  of  loans  not  over  $3,000  each,  948,  amounting  to  $1,535,308.14. 
56  real  estate  loans  made  during  year,  amounting  to  $250,250. 


♦Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    April,  1935,  l%%  . 

Oct.,    1935,  \%%  .... 

Number  of  deposits  during  year,  40,968,  amounting  to  (accounts  opened  2,546) 

Number  of  withdrawals  during  year,  38,391,  amounting  to  (accounts  closed  3,156)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  610) 

SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8,  Part  I. 


$288,046  It 

290,726  34 

2,563,308  29 


$  3. 142,081 
.   2.919,834 

.    $222,246 


Public  Funds 

Par  Value 

Par  Value 

Par  Value 

$76,000  Somerville  4s 

$22,000  Winchester  3^3 

$1,000,000  U.  S.  Treas.  Bonds  3s 

30,000  Waltham  2^9 

16,000  Winchester  4s 

445,950  U.  S.  Treas.  Bonds  3}£s 

50,000  Westfield  4s 

14,000  Winchester  4J^s 

500,000  U.  S.  Treas.  Bonds  3%s 

50,000  Worcester  .25% 

17,000  Yarmouth  3^9 

500,000  U.  S.  Treas.  Notes  l^gs 

100,000  Worcester  \%s 

276,000  Boston  Met.  Dist.  3a  1 

500,000  U.  S.  Treas.  Notes  2^9 

48,000  Worcester  2^s 

2,000  Boston  Met.  Dist.  3Ke 
55,000  Boston  Met.  DLst.  4)$ 

600,000  U.  S.  Treas.  Notes  2^9 

25,000  Worcester  3^3 

50,000  U.  S.  Treas.  Notes  2%s 

15,000  Worcester  4s 

200,000  U.  S.  Treas.  Notes  3s 

20,000  Agawam  4s 

Railroad  Bonds 

625,000  U.  S.  Treas.  Notes  3}£s 

32,000  Andover  2Ws 
36,000  Arlington  3^3 

$100,000  Atch.,  Top.  &  S.  Fe  4s    | 

24,550  Home      Owners'      Loan 

25,000  Boston  &  Albany  4»<s 

Corp.  Bonds  2%s 

14,000  Belmont  4^9 

30.000  Boston  &  Albany  5s 

100,000  Massachusetts  .25% 

22,000  Billerica  4s 

13.000  Boston.  R.  B.  &  Lynn  6s 

100,000  Massachusetts  2»^s 

15,000  Braintree  4s 

110.000  C.  B.  &  Q.  4s 

502,000  Massachusetts  2^s 

20,000  Brookline  4s 

23,000  Chi..  Ind.  &  South.  4s    1 

271,000  Massachusetts  3s 

5.000  Chatham  4s 

15,000  Illinois  Central  4s 

30,000  Massachusetts  3}£s 

44,000  Danvers  4s 

40,000  Louis.  &  Nashville  4s 

10,000  Massachusetts  4>is 

12,000  Dartmouth  3$£s 

100,000  No.  Pacific  4s 

10,000  Bristol  Co.  4s 

15,000  Hanover  3^9 

100,000  Pennsylvania  4»^s 

130,000  Middlesex  Co.  3^9 

4,000  Ipswich  4s 

14,000  Attleboro  2^s 

50,000  Lexington  .25% 

Street  Railway  Bonds 

50,000  Beverly  \%s 

11,000  Lexington  2^s 

$50,000  Boston  Elevated  4>^s 

47,000  Brockton  4s 

30,000  Lexington  4s 

10,000  Brockton  4^9 

19,000  Longmeadow  4s 

Telephone  Company  Bonds 

24,000  Cambridge  4s 

18,000  Mansfield  4s 

$200,000  Am.  Tel.  &  Tel.  Co.  5s  1 

24,000  Cambridge  4^s 

24,000  Marblehead  \%s 

7,000  Chelsea  5s 

24,000  Marblehead  3^s 

Gas,  Electric  and  Water  Company 

80,000  Everett  4s 

25,000  Marshfield  Z%s 

Bonds 

25,000  Fitchburg  lj£s 

20,000  Methuen  3*^9 

$125,000  Buffalo  Gen.  El.  Co.  5s  f 

25,000  Gloucester  3%s 

16,000  Milton  2s 

100,000  Cleveland  El.  111.  Co.  3J»> 
72,000  Consol.  Gas  Co.  of  Balti- 

22,000 Gloucester  4s 

19,000  Milton  2^9 

15,000  Haverhill  4s 

50.000  Needham  4s 

more  City  4>$3 

40,000  Holyoke  4s 

15,000  Norwood  l^s 

50.000  Consumers  Pow.  Co.  4^s 

51,000  Leominster  4s 

24,000  Norwood  2%s 

20.000  Consumers  Pow.  Co.  SsS 

50,000  Lvnn  .35% 

30,000  Norwood  4s 

100,000  Duquesne  Lt.  Co.  3Vfs 

21,000  Medford  3^s 

24,000  Pembroke  4s 

100.000  Ed.  El.  111.  Co.  of  Borifl 

71,000  Medford  4s 

18.000  Randolph  4s 

3^3 

26,000  Melrose  4s 

12,000  Rockport  3Hs 

50,000  Kansas  City  Pow.  A  Lt 

50,000  Melrose  4^9 

25,000  Sharon  4s 

Co.  4^3 

5,000  Newburvport  lj^s 

5,000  Sharon  4^3 

44.000  Rockland  Lt.  &  Pow.  CM 

10,000  Newburvport  l^s 

12,000  Scituate  4s 

4^9 

100,000  Newton  .40% 

24,000  Spencer  4s 

50,000  Syracuse  Ltg.  Co.  5s 

26,000  Newton  2^s 

10,000  Stockbridge  4s 

50,000  Union  El.  Lt.  &  Pow.  (M 

90,000  Newton  3^9 

15,000  Stoughton  4s 

5s 

8,000  Newton  4s 

21,000  Stoughton  4J^s 

25,000  Quincy  2^s 

17,000  Tewksbury  2^s 

Bank  Stocks 

26,000  Quincy  4s 

44,000  Wakefield  4s 

Shs. 

50,000  Salem  .30% 

82,000  Watertown  4s 

250  Day  Tr.  Co..  Boston 

14,000  Salem  \%$ 

7,000  Wellesley  4s 

1,080  First  Nl.  Bk.,  Boston 

50,000  Salem  3^s 

30,000  Weymouth  4^9 

1,080  Nl.  Shawmut  Bk.,  Boston  1 

50,000  Salem  4s 

10,000  Wilbraham  4s 

3,623  Chelsea  Tr.  Co. 

CHELSEA  —  COUNTY  SAVINGS  BANK 

Incorporated  February  27,  1890.      Number  of  corporators,  91 


Royal  S.  Wentworth,  President 
Florence  M.  Knowles,  Treasurer 
Edward  J.  Voke,  Clerk  of  the  Corporation 


Herbert  C.  Corliss, 
George  T.  Herbert, 
Robert  C.  Seamans, 


Assistant  TreasurM\ 


Board  of  Trustees:  H.  P.  Abbott,  G.  H.  Akins,  A.  B.  Atwood*  Campbell  Bosson*.  W.  A.  Cardv.  Vinoaa* 
Cassanif,  A.  A.  Casassa,  J.  M.  Doran.  T.  F.  Driscoll,  W.  S.  Fracker*t.  C.  W.  Freeman,  H.  W.  Frost, 
T.  L.  Gannon,  G.  I.  M.  Hayes,  L.  R.  Kiernan,  Florence  M.  Knowles.  D.  J.  McCartyt,  W.  E  Muta. 
R.  C.  Seamans,  J.  F.  Tierney*.  E.  J.  Voke.  C.  A.  Warren,  R.  S.  Wentworth*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;   dividends  are  payable  April  20  and  Octo 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 
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Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $65,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $327,850) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$1,404,155  90 

14,000  00 

227,522  91 

19,400  00 

37,531  30 

72,937  50 

248,008  00 

3,993  25 

3,615,981  64 

374,041  75 

46,341  38 

5,085  90 

252,312  58 

38,908  83 

7  77 

9,904  55 
14,750  98 
99,287  39 
13,190  63 


$6,497,362  26 


Liabilities 


Deposits    (14,509    accounts,    average, 

$U09.1U) $5,936,249  51 

Surplus: — 

a.  Guaranty   fund    (6.27%    of  de- 

posits) ....  372,500  00 

b.  Profit  and  loss  .  .  .  179,889  25 
Discount  unearned  .  .  .  2,190  06 
Other  liabilities       ....               6,533  44 


Total  Liabilities 


.     $6,497,362  26 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$2,031.08      $26,401.20        $1,625.00        $1,096.04 
.31  4.06  .25  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $274,310.65. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 

$9,216.06 
1.42 


Total 

$40,369.38 
6.21 
5.65 


Rates  on  Investments  and  Loans  (Average  on  All,  4.40%) 
1,001  real  estate  loans,  averaging  $3,612.37  (average  rate,  5.31%):    2%,  $21,875;    3%,  $19,900;    4%,  $55,250; 
4K%.  $114,958;   5%,  $689,106;   5^%,  $2,714,892. 
62  personal  loans,  averaging  $6,032.93  (average  rate,  2.86%);   1H%.  $10,000;  2%,  $96,725;  2^%,  $27,300; 
2H%,  $47,500;    3%,  $108,300;    3J^%,  $23,800;    4%,  $27,450;    4>^%,  $3,545;    5%,  $26,895;    5^%. 
$2,500;   6%,  $27. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.06%). 
Number  of  loans  not  over  $3,000  each,  605,  amounting  to  $964,003.01. 
50  real  estate  loans  made  during  year,  amounting  to  $281,410. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1935,  \\4% 

Oct.,    1935,  1)4% 
Number  of  deposits  during  year,  22,450,  amounting  to  (accounts  opened  1,016) 

Number  of  withdrawals  during  year,  14,771,  amounting  to  (accounts  closed  1,255) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  239) 


$86,634  93 

86,666  28 

909,700  48 

$1,083,001  69 

.    1,085,826  18 

$2,824  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

pop  Value 
$85,000  U.  S.  Treas.  Bonds  2%s 
200,000  U.  S.  Treas.  Bonds  3y8s 
288,500  U.  S.  Treas.  Bonds  3^3 
30,000  U.  S.  Treas.  Notes  lj^a 
100,000  U.  S.  Treas.  Notes  lj^s 
150,000  U.  S.  Treas.  Notes  l%s 
226,000  U.  S.  Treas.  Notes  2^s 
60,000  U.  S.  Treas.  Notes  2^s 
100,000  U.  S.  Treas.  Notes  3s 
100,000  U.  S.  Treas.  Notes  3^8 
39,100  Home  Owners'  Loan  Corp. 
Bonds  2%s 
9,000  Raynham  3%s 
5,000  Templeton  3J^s 

Railroad  Bonds 

$10,000  Boston  &  Albany  3^s 
5,000  Boston  &  Maine  3s 
5,000  Boston  &  Maine  4^s 
14,000  Boston  &  Maine  5s 
9,000  Chi.  &  North  Western  4s 
25,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  7s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
43,000  Illinois  Central  3s 
5,000  Illinois  Central  3^s 
15,000  Illinois  Central  4s 
12,000  N.  Y.,  N.  H.  &  H.  3^s 


Par  Value 
$27,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  No.  Pacific  3s 
10,000  Old  Colony  5s 
10,000  Portland  Terminal  4s 
5,000  St.  P.,  Minn.  &  Man.  5s 
25,000  So.  Pacific  4s 
6,000  Washington  Co.  3^3 
7,000  West.  Fruit  Exp.  4Jis 

Street  Railway  Bonds 

$22,000  Boston  Elevated  4>^s 

Telephone  Company  Bonds 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$25,000  Green  Mt.  Pow.  Corp.  5s 
20,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 

Bank  Stocks 

Shs. 

20  Beverly  Nl.  Bk. 

25  Day  Tr.  Co.,  Boston 
857  First  Nl.  Bk.,  Boston 

52  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 


Shs. 
120 
20 
60 

2,523 
25 
50 
13 

2 
6 

50 

30 

50 
10 
40 
150 
20 

41 

54 

270 

25 

10 
100 


State  Street  Tr.  Co.,  Boston 

Brockton  Nl.  Bk. 

Broadway  Nl.  Bk.,  Chelsea 

Chelsea  Tr.  Co. 

Danvers  Nl.  Bk. 

First  Nl.  Bk.,  Easton 

B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 

Foxboro  Nl.  Bk. 

Franklin  Nl.  Bk. 

Gloucester  S.  D.  &  Tr.  Co. 

Merrimack  Nl.  Bk.,  Haver- 
hill 

Hadley  Falls  Tr.  Co.,  Hol- 
yoke 

First  Nl.  Bk.,  Maiden 

Peoples  Nl.  Bk.,  Marlborough 

Milford  Nl.  Bk.  &  Tr.  Co. 

First  Nl.  Bk.,  Northampton 

Northampton  Nl.  Bk.  &  Tr. 
Co. 

Warren  Nl.  Bk.,  Peabody 

Plymouth  Nl.  Bk. 

Naumkeag  Tr.  Co.,  Salem 

Third  Nl.  Bk.  &  Tr.  Co., 
Springfield 

First  Nl.  Bk.,  Westfield 

Worcester  Co.  Tr.  Co., 
Worcester 
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CHICOPEE  —  CHICOPEE  SAVINGS  BANK 

Incorporated  February  27,  1845.     Number  of  corporators,  58 


Nelson  B.  Carter,  President 

William  F.  Bostwick,  Clerk  of  the  Corporation 


Charles  J.  Seaver,  Treasurer 

Carrie  M.  Stebbins,  Assistant  Treasurer 


Board  of  Trustees:  W.  F.  Bostwick,  N.  B.  Carter*,  C.  W.  Crehoref,  Ernest  Dalton.  A.  E.  Dunlop,  W.  J.  Fuller* 
E.  G.  Gaylord,  J.  M.  Grise,  D.  P.  Haskins*.  J.  P.  Kirby,  J.  C.  Kustra,  W.  H.  Lilley,  C.  A.  Luddent, 
E.  F.  McDonnellt,  J.  A.  O'Rourke,  P.  C.  Pond*,  E.  A.  Roy,  C.  J.  Seaver,  Stanislaus  Sitarz. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m.,  for  deposite 
and  withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $727,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


$268,575  00 

50,000  00 

291,600  00 

16,000  00 

315,837  72 

15,680  00 

3,246,640  00 

68,525  70 

56,000  00 

6,670  15 

620,961  22 

28,535  55 
428  76 

8,396  21 
11,622  02 
48,537  32 
30,089  20 


$5,084,098  85 


Liabilities 

Deposits    (6,814    accounts,    average, 
$677.39) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (5.76%   of  de- 
posits) .... 
b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Other  liabilities       .... 


$4,615,771  07 
59,605  00 


269,700  00 
113,332  50 

21,401  92 
4,288  36 


Total  Liabilities 


.     $5,084,098  85 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

Salaries 

Amount  paid  for 

Cost  per  $1,000  of  assets 

$1,773.69 
.35 

$17,953.50 
3.53 

Rent 


Advertising 
$1,061.75 
.20 


Other 
Expenses 

$5,521.78 
1.09 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $184,690.20. 


Total 
$26,310.72 
5.17 
4.82 


Rates  on  Investments  and  Loans  (Average  on  All,  4.71%) 
1,083  real  estate  loans,  averaging  $2,997.82  (average  rate,  4.99%):   4^%.  $21,000;   5%,  $3,225,640. 

76  personal  loans,  averaging  $901.65  (average  rate,  5.15%):    4%,  $9,180;    5%,  $20,076;    5J^%,  $39,020; 
6%,  $250. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.72%). 
Number  of  loans  not  over  $3,000  each,  769,  amounting  to  $1,326,219. 
10  real  estate  loans  made  during  year,  amounting  to  $40,700. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,  1935,  1K%  ■ 

July,  1935,  \y2%  .... 
Number  of  deposits  during  year,  10,333,  amounting  to  (accounts  opened  1,017) 

Number  of  withdrawals  during  year,  10,390,  amounting  to  (accounts  closed  813) 
Net  increase  in  amount  due  depositors  (accounts  increased  204) 

SCHEDULE  OF  SECURITIES  OWNED 


$67,407  83 

67,526  05 

789,864  00 

$924,797  88 
914,501  58 

$10,296  30 


Public  Funds 
Par  Value 

$100,000  U.  S.  Treas.  Bonds  2%s 
16,000  U.  S.  Treas.  Bonds  4s 
120,675  Home  Owners'  Loan  Corp. 

Bonds  2%s 
31,900  Home  Owners'  Loan  Corp. 

Bonds  3s 
50,000  Detroit,  Mich.,  4^s 

Railroad  Bonds 

$25,000  Boston  &  Albany  4Ms 
5,000  Boston  &  Maine  4^s 
45,000  Boston  &  Maine  5s 
22,000  Conn.  River  4s 
30,000  Great  Northern  7s 
39,000  Illinois  Central  4s 


Par  Value 
$25,000  Maine  Central  43^s 
50,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  5s 

Street  Railway  Bonds 
$20,000  Holyoke  6s 
10,000  West  End  5s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
1,380  First  Nl.  Bk.,  Boston 
380  Nl.  Rockland  Bk.,  Boston 
940  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 


Shs. 
150  United  States  Tr.  Co.,  Boston 
70  Webster    &    Atlas    Nl.    Bk., 
Boston 
5  Cabot  Tr.  Co.,  Chicopee 
30  Franklin  Co.  Tr.  Co.,  Green- 
field 
10  Hadley   Falls   Tr.    Co.,    Hol- 
yoke 
133  Merchants  Nl.  Bk.,  New  Bed- 
ford 
250  Springfield  Nl.  Bk. 
175  Springfield  Safe  Dep.   <fc   Tr. 

Co. 
420  Union  Tr.  Co.,  Springfield 
36+  Worcester    Co.      Tr.     Co., 
Worcester 
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CHICOPEE  —  CHICOPEE  FALLS  SAVINGS  BANK 

Incorporated  March  20,  1875.     Number  of  corporators,  68 


Albert  E.  Taylor,  President 

Eugene  J.  O'Neil,  Jr.,  Clerk  of  the  Corporation 


John  B.  Knight,  Treasurer 

Mabel  H.  Page,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Bray,  N.  P.  A.  Carter,  G.  N.  Davidson,  D.  J.  Driscoll,  F.  C.  Flint* t,  L.  R-  Flint,  J.  E. 
Higgins,  F.  L.  Hinkleyf,  F.  D.  Howard,  C.  W.  King,  J.  B.  Knight,  C.  P.  La  Riviere,  C.  H.  Leonard,  J.  J. 
McElroy,  E.  J.  O'Neil,  E.  J.  O'Neil,  Jr*.,  F.  E.  Patterson*,  F.  C.  Rickert,  A.  E.  Roberts,  F.  M.  Savage, 
A.  E.  Taylor,  F.  S.  Taylorf,  C.  H.  Thomas*,  J.  W.  Ziemba. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m.;   also  Fridays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $3,500  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val,  $35,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $398,520) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$153,287  50 
35,000  00 
506,734  35 
44,531  25 
25,156  25 
54,500  00 

133,966  50 
71,380  00 
13,320  78 

2,370,029  00 
27,672  62 
28,000  00 

328,772  30 

19,432  59 
239  00 

6,205  56 

8,775  96 

147,470  92 

44,676  11 


$4,019,150  69 


Liabilities 

Deposits    (6,153    accounts,    average, 

$581.58)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.1tU%    °f  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .... 


$3,578,450  08 
39,945  00 


233,000  00 

129,108  23 

36,824  29 

1,823  09 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$2,895.93 

.72 


Salaries 

$14,409.34 
3.59 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $162,809.05. 


Rent 

$1,500.00 
.37 


Advertising 

$197.61 
.05 


$4,019,150  69 


Other 

Expenses  Total 

$5,342.68      $24,345.56 

1.33  6.06 

4.97 


Rates  on  Investments  and  Loans  (Average  on  All,  5.02%) 
75k  real  estate  loans,  averaging  $3,143.27  (average  rate,  4.98%):  3%,  $17,500;  4>^%,  $21,000;  5%,  $2,331,529. 

63  personal  loans,  averaging  $439.25  (average  rate,  5.52%):   4%,  $340;   5%,  $12,642;   6%,  $14,691. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  5.10%). 
Number  of  loans  not  over  $3,000  each,  544,  amounting  to  $899,696.62. 
22  real  estate  loans  made  during  year,  amounting  to  $111,350. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,  1935,  1^%  .... 

July,  1935,  iy2%  .... 
.Number  of  deposits  during  year,  13,915,  amounting  to  (accounts  opened  915) 

Number  of  withdrawals  during  year,  10,222,  amounting  to  (accounts  closed  871) 
Net  increase  in  amount  due  depositors  (accounts  increased  44) 

SCHEDULE  OF  SECURITIES  OWNED 


$51,430  53 

51,631  26 

698,489  51 

$801,551  30 
751,370  18 

$50,181  12 


Public  Funds 

$1,350  U.  S.  Treas.  Bonds  3^s 
20,000  U.  S.  Treas.  Bonds  3%s 
60,000  U.  S.  Treas.  Bonds  4s 
51,450  Home  Owners'  Loan  Corp. 

Bonds  2%s 
14,975  Home  Owners'  Loan  Corp. 

Bonds  3s 
20,000  Boston  4s 
20,000  Detroit,  Mich.,  4^s 

Railroad  Bonds 
$10,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 


Par  Value 

$5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  4^s 

3,000  Boston  &  Maine  5s 
15,000  Central  of  Georgia  5s 
15,000  Chi.     &     North    Western 

4Hs 
30,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  4^s 

8,000  Florida  Southern  4s 
10,000  Great  Northern  43^s 
45,000  Great  Northern  7s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  5s 


Par  Value 

$8,000  Lexington  &  Eastern  5s 

5,000  Maine  Central  4^9 
10,000  Maine  Central  5s 
20,000  Mil.,    Sparta    &    North w. 

4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
35,000  N.  Y.  C.  4Hs 
50,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3H« 
42,000  N.  Y.,  N.  H.  &  H.  4s 

3,000  Norfolk  &  Carolina  5s 
20,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  4^s 
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Par  Value 
$25,000  Old  Colony  5s 
25,000  Old  Colony  5^s 
20,000  Pennsylvania  4^s 
30,000  Pennsylvania  4J^s 
10,000  Pennsylvania  5s 
12,000  Phila.,  Bait.  &  Wash.  5s 
20,000  St.  L.,  Peo.  &  North  W.  5s 
20,000  So.  Pacific  4s 
10,000  So.  Pacific  4 Ms 
10,000  Sullivan  Co.  6s 
3,000  Vermont  Valley  4^s 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 
32,000  Boston  Elevated  5s 
10,000  Holyoke  5s 


Boston  Terminal  Co.  Bonds 
$25,000  Boston  Terminal  3^s 
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Telephone  Company  Bonds 

Par  Value 
$10,000  Bell  Tel.  Co.  of  Penn.  5s 
4,500  N.  E.  Tel.  &  Tel.  Co.  5s 
40,000  N.  Y.  Tel.  Co.  4^s 


Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Central     Me.     Pow.     Co. 
4^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3^8 
10,000  Empire  Dist.  El.  Co.  5s 
15,000  Interstate   Pub.    Ser.    Co. 

4Hs 
7,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
13,000  Kings  Co.  Ltg.  Co.  6^s 
10,000  Marl. -Hud.  Gas  Co.  5^s 
10,000  Ohio  Pub.  Ser.  Co.  6e 


Par  Value 

$10,000  Ohio  Pub.  Ser.  Co.  7M« 
15,000  Pacific  Gas  <fe  El.  Co  6e 
10,000  Wisconsin      Mich.      Pow. 

Co.  4 Ms 
10,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
543  First  Nl.  Bk.,  Boston 
800  Nl.  Shawm ut  Bk.,  Boston 
32  Franklin  Co.   Tr.   Co.,   Green- 
field 
100  Hadley  Falls  Tr.  Co.,  Holyoke 
83  Merchants  Nl.  Bk.,  New  Bed- 
ford 
225  Springfield  S.  D.  &  Tr.  Co. 
23  Third     Nl.     Bk.     &    Tr.     Co., 

Springfield 
14  Union  Tr.  Co.,  Springfield 


CLINTON  —  CLINTON  SAVINGS  BANK 

Incorporated  May  15,  1851.      Number  of  corporators,  59 


Charles  May  berry,  President 

Harold  G.  Pratt,  Clerk  of  the  Corporation 


Frank  M.  Hammond,  Treasurer 

Charles  B.  Chickering,  Assistant  Treasurer 


Board  of  Trustees:  E.  F.  W.  Bartol,  H.  F.  Bigelow,  L.  D.  Carter*,  John  Chandler*,  G.  L.  Chasef.  A.  G.  Chicker- 
ing*t,  C.  B.  Chickering,  C.  C.  Coulter,  William  Hamilton,  F.  M.  Hammond,  D.  J.  Hayes,  Charles  May- 
berry*,  E.  F.  Mitchell,  H.  G.  Prattf,  D.  W.  Tyrrell,  J.  A.  Wilson. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $15,164.39 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $196,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $259,1 60) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$566,550  00 

273,182  48 

317,846  25 

29,987  50 

40,000  00 

177,262  50 

173,225  00 

185,617  74 

4,767  10 

2,963,177  08 

183,545  48 

177,177  06 

18,727  92 

319,230  50 

34,508  18 
176  73 

9,042  39 
13,093  18 
92,968  12 
18,202  47 


$5,598,287  68 


024,496  28 
18,293  00 


Liabilities 

Deposits    (7,557    accounts,    average, 

$66U.87) $5 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.70%    of  de- 

posits) ....  337,780  06 

b.  Profit  and  loss  216,043  55 
Interest,  less  current  expenses            .  1,674  79 


Total  Liabilities 


$5,598,287  68 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$4,014.05 
.72 


Salaries 

$22,795 .  00 

4.07 


Rent 
$5,000.00 
.89 


Advertising 

$424.71 
.08 


Other 
Expenses 

$6,428.46 
1.15 


Total 
$38,662.22 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $209,980.85. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.90%) 


560  real  estate  loans,  averaging  $5,291.38  (average  rate,  5.37%):    3%,  $95,000; 

5%,  $479,587;    5^%,  $11,000;    5^%.  $1,986,765;   6%,  $315,500; 
280  personal  loans,  averaging  $798.02   (average  rate,   5.55%):    3M%.   $3,685; 

5%,  $21,229;   5^%,  $85,248;   6%,  $67,916. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.05%.) 
Number  of  loans  not  over  $3,000  each,  544,  amounting  to  $620,008.71. 
21  real  estate  loans  made  during  year,  amounting  to  $93,630. 


3M%.  $325;    4H%.  $75,000; 
4%,   $1,000;    4M%.   $4,467; 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1935,  1H% 

Oct.,    1935,  1^% 
Number  of  deposits  during  year,  8,141,  amounting  to  (accounts  opened  662) 

Number  of  withdrawals  during  year,  9,536,  amounting  to  (accounts  closed  725) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  63) 

SCHEDULE  OF  SECURITIES  OWNED 
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$73,215  30 

73,693  18 

695,928  31 

$842,836  79 
891,847  49 

$49,010  70 


Public  Funds 
Par  Value 
$50,000  U.  S.  Treas.  Bonds  2^s 
15,000  U.  S.  Treas.  Bonds  3s 
97,000  U.  S.  Treas.  Bonds  33^s 
20,000  U.  S.  Treas.  Bonds  3 Ms 
100,000  U.  S.  Treas.  Bonds  3%s 
130,000  U.  S.  Treas.  Bonds  4s 
15,000  U.  S.  Treas.  Notes  2J^s 
10,000  U.  S.  Treas.  Notes  3s 
4,200  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
47,950  Home  Owners'  Loan  Corp. 

Bonds  2%s 
77,400  Home  Owners'  Loan  Corp. 

Bonds  3s 
25,000  Middlesex  Co.  4s 
25,000  Worcester  Co.  4^s 
20,000  Cambridge  3J^s 

2,000  Everett  4^s 
25,000  Los  Angeles,  Cal.,  5s 
5,000  Lynn  3^s 
10,000  Maiden  3^s 
2,000  Maiden  4s 
20,000  New  Bedford  4s 
25,000  Quincy  4s 
10,000  Somerville  4s 
25,000  Andover  2}4s 
5,000  So.  Hadley  4s 
6,000  Wellesley  4s 
5,000  Boston  Met.  Dist.  4J^s 
59,000  Boston  Met.  Dist.  4%s 
5,000  Duxbury  (F.  &  W.  D.)  4s 


Railroad  Bonds 
Par  Value 
$35,000  Boston  &  Albany  4J^s 
12,000  Boston  &  Albany  4^s    ' 
21,000  Boston  &  Albany  5s 
68,000  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3s 
10,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4J^s 

3,000  Louis.  &  Nashville  5s 
10,000  Maine  Central  4J^s 
10,000  N.  Y.  C.  5s 

5,000  N.  Y.,  N.  H.  &  H.  334s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
26,000  Old  Colony  4s 

5,000  Old  Colony  5s 
30,000  Pennsylvania  5s 
20,000  Portland  Terminal  4s 


Street  Railway  Bonds 
$20,000  Boston  Elevated  4J^s 
10,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3^s 
25,000  Boston  Terminal  4s 


Telephone  Company  Bonds 
Par  Value 
$69,000  Am.  Tel.  &  Tel.  Co.  5s 
35,000  Bell  Tel.  Co.  of  Penn.  5s 
24,000  111.  Bell  Tel.  Co.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$25,000  Brooklyn  Ed.  Co.  5s 
5,000  Cleveland  El.  111.  Co.  3%s 
5,000  Consumers  Pow.  Co.  3%s 
5,000  Duquesne  Lt.  Co.  3J^s 
20,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
20,000  Kings  Co.  Ltg.  Co.  6^s 
24,000  N.  Y.  Edison  Co.  6^s 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Rockland  Lt.  &  Pow.  Co. 
4Hs 
5,000  San    Diego   Cons.    Gas   & 

El.  Co.  4s 
5,000  Twin  State  Gas  &  El.  Co. 
5^s 

Bank  Stocks 

Shs. 

2,810  First  Nl.  Bk.,  Boston 
250  Harvard  Tr.  Co.,  Cambridge 
18  Worcester      Co.       Tr.      Co., 
Worcester 


COHASSET  —  COHASSET  SAVINGS  BANK 

Incorporated  February  28,  1845.     Number  of  corporators,  59 


Charles  W.  Gammons,  President 

Alfred  W.  Jones,  Clerk  of  the  Corporation 


Winthrop  L.  Graham,  Treasurer 
Hannah  F.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  K.  T.  Batest,  W.  B.  Binnian,  H.  L.  Brown*,  C.  W.  Gammons*,  D.  W.  Gilbert*,  H.  T.  Glea- 
son,  O.  H.  Howe*,  A.  W.  Jones,  P.  T.  Litchfield*,  W.  H.  McGaw,  S.  R.  Nichols,  F.  R.  Pegramf,  E.  E.  H. 
Souther,  R.  B.  Towerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednesday  after 
the  first  Tuesday  of  January  and  July.     Business  hours:  8.30  a.m.  to 3  p.m. ;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $25,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $215,795) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$407,600  00 

220,128  75 

24,500  00 

53,987  50 

338,543  00 

37,150  70 

950  00 

1,478,578  44 

14,977  00 

9,600  63 

209,540  32 

8,687  04 

4,099  39 

6,322  11 

104,902  36 

6,979  32 


$2,926,546  56 


Liabilities 

Deposits    (3,617    accounts,    average, 

$713.65) 

Surplus: — 

a.  Guaranty   fund    (5.55%   of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        .  .  .  .  . 
Discount  unearned 
Other  liabilities       . 


$2,581,260  01 


143,187  10 
164,888  18 

36,878  30 

82  97 

250  00 


Total  Liabilities 


$2,926,546  56 


♦Board  of  Investment. 


fAuditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for          .          .        $2,272.10      $10,490.00  $250.00           $140.45 

Cost  per  $1,000  of  assets      .                   .78                 3.58  .08                    .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $134,183.49. 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

$3,800.59     $16,953.14 

1 .  30  5 .  79 

4.93 


Rates  on  Investments  and  Loans  (Average  on  All,  5.11%) 
U6U  real  estate  loans,  averaging  $3,186.59  (average  rate.  5.72%):   4%,  $12,000;   oY2%,  $770,902;   6%,  $695,676. 

28  personal  loans,  averaging  $651.17  (average  rate,  5.20%):   4%,  $697;   5%,  $6,845;   5H%.  $7,435. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.27%. 
Number  of  loans  not  over  $3,000  each,  301,  amounting  to  $452,415.44. 
24  real  estate  loans  made  during  year,  amounting  to  $68,516. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,  1935,  1%%  .... 

July,  1935,  \y2%  . 
Number  of  deposits  during  year,  3,692,  amounting  to  (accounts  opened  335)    . 

Number  of  withdrawals  during  year,  4,210,  amounting  to  (accounts  closed  339) 
Net  increase  in  amount  due  depositors  (accounts  decreased  4) 


$43,565  03 

37, :; 
418.294   17 

$499,213  69 
466,619  33 

$32,594  36 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$90,000  U.  S.  Treas.  Bonds  2%s 
75,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3J4s 
50,000  U.  S.  Treas.  Bonds  3%s 
50,000  U.  S.  Treas.  Notes  2^s 
1,400  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
64,625  Home  Owners'  Loan  Corp. 

Bonds  2%s 
51,575  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 
$10,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  5s 
24,000  Boston  &  Maine  5s 
10,000  Chi.    &    North    Western 

4^s 
5,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
17,000  Illinois  Central  3^s 
5,000  Minn.,    St.   P.   &   S.    Ste. 

M.  4s 
5,000  Minn.,    St.    P.    &   S.    Ste. 

M.  5s 
10,000  N.  Y.  C.  4^s 
10,000  N.  Y.  C.  5s 


Par  Value 
$10,000  N.  Y.,  N.  H.  &  H.  3J^s 
45,000  No.  Pacific  6s 
7,000  Old  Colony  4s 
20.000  Old  Colon; 
15,000  Pennsylvania  4J^s 
10,000  Pitts.,    Lake    Erie    &    W. 

Va.  4s 
10,000  Portland  Terminal  4s 
5,000  Washington  Co.  3^s 

Street  Railway  Bonds 
$3,000  Boston  Elevated  5s 

5,000  Holvoke  5s 
20,000  West  End  os 

Telephone  Company  Bonds 
$50,000  Am.  Tel.  &  Tel.  Co.  5s 
4,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Central     Me.     Pow.     Co. 
43^s 
15,000  Central  Me.  Pow.  Co.  5s 
14,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Consumers  Pow.  Co.  4^s 
15,000  Detroit  Edison  Co.  4s 


Par  Value 

$20,000  Eastern  Wise.  El.  Co.  6s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
20.000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
10,000  Lawrence  Gas  &  El.  Co. 

4^s 
10,000  Narragansett  El.  Co 
10,000  Newburyport   Gas   &   El. 

Co.  5s 
15,000  New  England  Pow.  Co.  5a 
12,000  N.  J.  Pow.  &  Lt.  Co.  4Hs 
20,000  Ohio  Pub.  Ser.  Co.  7s 
20,000  Pacific  Gas  &  El.  Co.  4^3 
25,000  Southern  Cal.  Ed.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.  5a 
20,000  Twin  State  Gas  <fe  El.  Co. 

5Hs 
10,000  Wisconsin      Mich.      Pow. 

Co.  4Hs 

Bank  Stocks 
Shs. 

50  Day  Tr.  Co.,  Boston 
693  First  Nl.  Bk.,  Boston 
400  United  States  Tr.  Co.,  Boston 


CONCORD  —  MIDDLESEX  INSTITUTION  FOR  SAVINGS 

Incorporated  March  4,  1835.     Number  of  corporators,  23. 


Samuel  Hoar,  President 

Helen  H.  Moore,  Clerk  of  the  Corporation 


Henry  F.  Smith,  Treasurer 

Julian  W.  Ballou,  Assistant  Treasurer 


Board  of  Trustees:   Stedman  Buttrick*    E.  R.  Davis,   J.  J.  Dee,   Samuel  Hoar*t,   E.  R.  Howard t,   Prescott 
Keyes,  B.  L.  Pratt*,  Thomas  Todd,  F.  A.  Towerf,  H.  F.  Tuttle*  Berkeley  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12.15  p.m. 


♦Board  of  Investment. 


fAuditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $10,539.03 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $85,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $105,3 U5) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


51,063,115  34 

62,293  70 

378,212  50 

107,840  00 

50,000  00 

31,470  00 

411,008  75 

223,950  87 

2,542,330  07 

96,553  77 

85,000  00 

2,100  00 

112,793  46 

4,244  84 

7,246  68 

11,915  52 

161,471  00 

4,254  07 


$5,355,800  57 


Liabilities 

Deposits    (7,561    accounts,    average, 
$6U2.66) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (5.51%   of  de- 
posits) . 
b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses  . 
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$4,859,131  11 
25,745  50 


269,000  00 

116,708  46 

85,215  50 


Total  Liabilities 


$5,355,800  57 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$11,885.00 
2.22 

3  tax  and  rent 

$500.00 
.09 

$696.44 
.13 

$5,177.84 
.97 

$24,702.60 
4.61 
3.32 

Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax 

Amount  paid  for  .  .        $6,443.32 

Cost  per  $1,000  of  assets      .  1.20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $239,402.07. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.71%) 
672  real  estate  loans,  averaging  $3,783.22  (average  rate  5.50%):   5^%,  $2,542,330. 
65  personal  loans,  averaging  $1,485.44  (average  rate,  4.72%):    4%,  $24,521;    4H%>  $19,000;    5%,  $43,900; 
5^%,  $5,000;   6%,  $4,132. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.84%.) 
Number  of  loans  not  over  $3,000  each,  436,  amounting  to  $718,632.74. 
34  real  estate  loans  made  during  year,  amounting  to  $75,550. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Dec,  1934,  1J^% 

June,  1935,  W2% 
Number  of  deposits  during  year,  7,082,  amounting  to  (accounts  opened  486)    . 

Number  of  withdrawals  during  year,  7,919,  amounting  to  (accounts  closed  492) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  6) 


$71,058  87 

70,899  47 

729,563  48 

$871,521  82 
872,407  69 

$885  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par    ValvP 

1300,000  U.  S.  Treas.  Bonds  3^s 
125,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  2^s 
100,000  U.  S.  Treas.  Notes  23^s 
65,000  U.  S.  Treas.  Notes  2%s 
58,000  U.  S.  Treas.  Notes  3s 
80,000  U.  S.  Treas.  Notes  3 Ms 
3,000  Federal  Farm  Mtg.  Corp. 
Bonds  2%s 
22,900  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
24,150  Home       Owners'       Loan 

Corp.  Bonds  2%s 
47,500  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Middlesex  Co.  4^s 
5,000  Concord  3^s 
2,000  Concord  4s 
22,000  Methuen  4^s 
20,000  Boston  Met,  Dist.  4%s 


Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  3}^s 
10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4^s 


Par  Value 
$25,000  Delaware  &  Hudson  4s 
20,000  Illinois  Central  3^s 

8,000  Illinois  Central  4s 
20,000  Kal.,  Alleg.  &  Gr.  R.  5s 
45,000  Minn.,   St.   P.   &   S.   Ste. 

M.  5s 
40,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
25,000  Pennsylvania  4J^s 
20,000  Pere  Marquette  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  So.  Pacific  4^s 

Street  Railway  Bonds 
$50,000  Boston  Elevated  4^s 
58,000  Boston  Elevated  5s 
2,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$30,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Central  Me.  Pow.  Co.  5s 


Par  Value 
$46,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Conn.  River  Pow.  Co.  5s 
25,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  6^s 
25,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  5^s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
74,000  New  England  Pow.  Co.  5s 
25,000  Queens    Borough    Gas    & 

El.  Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

5^s 

Bank  Stocks 

Shs. 

2,000  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
55  State  Street  Tr.  Co.,  Boston 

100  United  States  Tr.  Co.,  Boston 

100  Concord  Nl.  Bk. 

500  Maynard  Tr.  Co. 

125  Merchants     Nl.     Bk.,     New 
Bedford 
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Alvin  C.  Boice,  President 


CONWAY  —  CONWAY  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  20 
F.  A.  Clark,  Clerk  of  the  Corporation 


P.D.  8,  Part  I. 


J.  R.  Linehan,  Treasurer 


Board  of  Trustees:  A.  C.  Boice* t.  Clarence  Boyden,  C.  S.  Boyden,  Wilfred  Cain,  F.  A.  Clark  t,  C.  J.  Dacey* 
R.  E.  Field,  A.  C.  Guilford,  E.  R.  Koeber,  J.  H.  Parker*,  R.  L.  Robertsf,  R.  S.  Totman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  May  1  and  No- 
vember 1.     Business  hours:    10  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $1,500  due 

thereon)      .... 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $81 ,300)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$35,000  00 

22,475  00 

78.627  50 

8,550  00 

5,000  00 

71,245  00 
7,826  00 

366,309  00 
14,050  00 

73,696  09 

3,010  66 

988  29 

1,607  44 

20.505  00 

2,666  93 


$711,556  91 


Liabilities 

Deposits    (1,038    accounts,    average, 

$626.87) 

Surplus: — 

a.  Guaranty   fund    (5.65%   of  de- 

posits) .... 

b.  Profit  and  loss 


$650,696  55 


36.800  00 
24.060  36 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$747.72 
1.05 


Salaries 

$2,660.50 
3.74 


Rent 

$200.00 
.28 


Advertising 

$12.77 
.02 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $30,502.67. 


$711,556  91 


Other 

Expenses  Total 

$863.15        $4,484.14 

1.21  6.30 

4.97 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%) 
151  real  estate  loans,  averaging  $2,425.89  (average  rate.  5.37%):   3^%.  $5,000;   5%.  $74,170;   5J*%.  $287,139. 
11  personal  loans,  averaging  $1,276  (average  rate.  5.26%):    4%,  $1,800;    5%.  $6,100;    5^%.  $1,250;    6%, 
$4,900. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.06%). 
Number  of  loans  not  over  $3,000  each,  112,  amounting  to  $121,255. 
6  real  estate  loans  made  during  year,  amounting  to  $7,600. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   May,  1935,  1^% 

Oct.,    1935,  1J^% 
Number  of  deposits  during  year,  546,  amounting  to  (accounts  opened  67) 

Number  of  withdrawals  during  year,  863,  amounting  to  (accounts  closed  66)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  1) 

SCHEDULE  OF  SECURITD2S  OWNED 


$9,458  00 

9.425  14 

51.909  12 

$70,792  26 
62.253  96 

$8,538  30 


Public  Funds 
Par  Value 

$5,000  U.  S.  Treas.  Bonds  2%s 
30,000  U.  S.  Treas.  Bonds  3^s 
5,000  Arkansas  5s 
5,000  Boston  4s 
10,000  Conway  5s 
2,500  Williamsburg  4s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
8,000  Boston  &  Maine  5s 

10,000  Chesapeake  &  Ohio  4^s 
5,000  Chi.     &    North     Western 

4^s 
5,000  Illinois  Central  4s 
4,000  Louis.  &  Nashville  4Hs 
5,000  Louis.  &  Nashville  5^s 

10,000  N.  Y.  C.  4^s 

10,000  N.  Y.  C.  5s 

10,000  N.  Y.,  N.  H.  &  H.  4s 
8,000  No.  Pacific  6s 
5,000  Pennsylvania  4J^s 


Par  Value 

$5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
5,000  St.  L.,  Peo.  &  North  W.  5s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 
$5,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Central     Me.     Pow.     Co. 
4Hs 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis  Pow.   &  Lt. 
Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
6,000  Long  Island  Ltg.  Co.  5s 


Par  Value 

$10,000  Los    Angeles    Gas    &    El. 

Corp.  5j^s 

10.000  New  England  Pow.  Co.  5e 

5.000  N.  J.  Pow.  &  Lt.  Co.  4^8 

5,000  Niagara,     Lock.    &    Oat 

Pow.  Co.  5s 
5.000  Pacific  Gas  &  El.  Co.  4^8 
5,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 
Shs. 

50  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

50  United  States  Tr.  Co..  Bostofl 

10  Conway  Nl.  Bk. 

5  Hadley  Falls  Tr.  Co..  Holy  ore 
33  Merchants  Nl.  Bk..  New  Bed- 
ford 

6  North  Adams  Nl.  Bk. 

4  -r  Worcester  Co.  Tr.  Co..  Wor- 
cester 
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DANVERS  —  DANVERS  SAVINGS  BANK 

Incorporated  March  20,  1850.     Number  of  corporators,  90 


Arthur  W.  Beckford,  President 

Harry  T.  Merrill,  Clerk  of  the  Corporation 


Richard  D.  Lee,  Treasurer 

Herman  C.  Gordon,  Assistant  Treasurer 


Board  of  Trustees:  L.  B.  Abbott,  A.  T.  Armitage,  A.  W.  Beckford*,  J.  A.  Beckford t,  H.  H.  Bradstreet,  L.  S. 
Couch,  R.  H.  Gaskill,  A.  P.  Hutchinson,  H.  A.  June,  H.  T.  Merrillf,  J.  E.  Morse*  H.  K.  Parker,  G.  H. 
Poor*,  L.  J.  Ross*t,  G.  B.  Sears,  C.  R.  Tapley,  H.  S.  Tapley*  S.  H.  Wellman.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $250  due 

thereon)      .  .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $60,000)) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $57,150)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,052,268  75 

82,424  25 

476,555  25 

89,462  50 

68,557  20 

86,967  50 

1,030,600  00 

34,000  00 

125,458  00 

3,000  00 

4,611,712  50 
18,458  00 
55,900  00 

55,743  73 

36,676  80 
7,176  00 

11,010  28 

17,501  21 

102,051  80 

3,546  70 


$7,969,070  47 


Liabilities 

Deposits    (10,336   accounts,    average, 
$691>.3U)      .  .  .  ... 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.83%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$7,176,668  68 
31,266  93 


420,000  00 

312,694  11 

27,485  36 

955  39 


Total  Liabilities 


$7,969,070  47 


Total  Expenses  for  the  Year,  Including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$5,057.30 
.63 


Salaries 

$16,342.23 
2.05 


Rent 
$1,500.00 
.19 


Advertising 
$503.20 
.06 


Other 
Expenses 
$6,262.87 
.79 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $351,292.99. 


Total 

$29,665.60 
3.72 
2.90 


Rates  on  Investments  and  Loans  (Average  on  All,  4.59%) 
822  real  estate  loans,  averaging  $5,610.36  (average  rate,  4.87%):    1%,  $204,835;    2%,  $6,200;   2^%.  $19,000; 
3%,  $184,675;    3^%,  $9,950;    4%,  $467,560;    4>^%,  $242,750;    5%,  $1,721,099;    5^%.  $1,000,810; 
6%,  $754,833. 
85  personal  loans,  averaging  $527.37  (average  rate,  5.12%):   4J^%,  $700;   5%,  $15,178;   6%,  $2,580. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.16%). 
Number  of  loans  not  over  $3,000  each,  406,  amounting  to  $679,806. 
76  real  estate  loans  made  during  year,  amounting  to  $469,125. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1935,  \%% 

Oct.,    1935,  l%% 
Number  of  deposits  during  year,  12,216,  amounting  to  (accounts  opened  864) 

Number  of  withdrawals  during  year,  10,519,  amounting  to  (accounts  closed  894) 
Net  increase  in  amount  due  depositors  (accounts  decreased  30) 


.     $120,211  89 

121,732  16 

944,153  11 

$1,186,097  16 

.    1,038,648  29 

.    $147,448  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$28,000  U.  S.  Treas.  Bonds  2^s 

110,000  U.  S.  Treas.  Bonds  2^s 

416,000  U.  S.  Treas.  Bonds  3»^s 

10,000  U.  S.  Treas.  Bonds  3^s 

25,000  U.  S.  Treas.  Bonds  3%s 

100,000  U.  S.  Treas.  Notes  l^s 

81,000  U.  S.  Treas.  Notes  2^s 

42,000  U.  S.  Treas.  Notes  2%s 

15,000  U.  S.  Treas.  Notes  2%s 

10,000  U.  S.  Treas.  Notes  3s 


Par  Value 

$8,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
120,325  Home  Owners'  Loan  Corp 

Bonds  2%s 
87,975  Home  Owners'  Loan  Corp. 

Bonds  3s 
85,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 
$37,500  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  5s 


Par  Value 
$35,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  5s 
25,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &  Q.  5s 
25.000  Chi..  Ind.  &  South.  4s 
10,000  Chi.     &     North     Western 

4^s 
2.r>,000  Delaware  &  Hudson  4s 
25,000  Har.  Riv.  &  Pt.  Ches    La 
50,000  Illinois  Centril  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
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Par  Value 
125,000  N.  Y.,  N.  H.  &  H.  3Hs 
20,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  N.  Y.  &  Putnam  4s 
15,000  No.  Pacific  4^s 
50,000  Old  Colony  5^s 
52,000  Pennsylvania  4j^s 
25,000  Pitts.,  Lake  E.  &  W.  Va. 
4s 

Street  Railway  Bonds 
$65,000  Boston  Elevated  4Hs 
25,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$75,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 
$22,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
50,000  N»  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$28,000  Cleveland  El.  111.  Co.  3%s 
10,000  Conn.  Lt.  &  Pow.  Co.  7s 


Par  Value 
$50,000  Conn.  River  Pow.  Co.  5s 
15,000  Consumers  Pow.  Co.  3%s 
50,000  Detroit  Edison  Co.  4s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
100,000  Empire  Dist.  El.  Co.  5s 
50,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Hingham  Water  Co.  5s 
50,000  Interstate  Pub.  Ser.  Co.  5s 
50.000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
45,000  Long  Island  Ltg.  Co.  5s 
21,000  Lowell  Gas  Lt.  Co.  5^s 
50,000  Narragansett  El.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4>^s 
25,000  Ohio  Pub.  Ser.  Co.  7s 
25,000  Ohio  Pub.  Ser.  Co.  7^s 
50,000  Pacific  Gas  &  El.  Co.  4s 
55,000  Queens  Borough  Gas  &  El. 

Co.  5s 
50,000  Rutland  Rv.  Lt.  &  Pow. 

Co.  5s 
50,000  Southern    Cal.    Ed.     Co. 

35is 
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Par  Value 
$25,000  Toledo  Edison  Co.  5e 
50,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
50,000  Wisconsin  Mich.  Pow.  C«^ 

4Hs 

50,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Federal  Land  Bank  Bonds 
$34,000  Federal  Land  Bk.  4s 


Bank  Stocks 
Shs. 

34  Beverly  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
1,212  First  Nl.  Bk.,  Boston 

39  Merchants  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
50  State  Street  Tr.  Co.,  B<. 
25  Harvard  Tr.  Co.,  Cambridge 
100  Danvers  Nl.  Bk. 
21  Warren  Nl.  Bk.,  Peabody 
21  Warren     Nl.     Bk.,     PeaUdv 
(Pfd.) 


DEDHAM  —  DEDHAM  INSTITUTION  FOR  SAVINGS 


Incorporated  March  19,  1831.     Number  of  corporators,  71 


Winthrop  H.  Wade,  President 

Julius  H.  Tuttle,  Clerk  of  the  Corporation 


Rodney  C.  Larcom,  Treasurer 

Gordon  D.  Larcom,  Assistant  Treasurer 


Board  of  Trustees:  R.  W.  Baker,  J.  K.  Burgess,  H.  T.  Capen,  S.  H.  Capen*,  Edward  Cunningham*,  L.  G.  Dean, 
F.  P.  Drew*,  J.  E.  Fisher*,  N.  L.  Harris,  W.  H.  Hitchcock,  W.  C.  Hodgdont,  R.  C.  Larcom,  Richmond 
Mayo-Smith t,  R.  W.  Redman*,  A.  H.  Smith,  J.  H.  Tuttle,  W.  H.  Wade*  H.  E.  Weatherbeef. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  May  10  and  Novem- 
ber 10.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $3,463.24 

due  thereon)         ... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $145,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $620,378) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


S2.224.703  37 
828,017  00 
852,376  00 
103,750  00 
46,312  50 
104,587  50 

1,039,241  25 

50,000  00 

230,435  91 

14,390  00 

5,645,544  76 

39,511  06 

109,446  91 

2,641  00 

549,287  21 

17,604  98 

16,427  01 

26,210  76 

290,305  43 

45,692  28 


812,236,484  93 


Liabilities 

Deposits    (16,128   accounts,    average, 

$678.U2) $10,941 

Christmas  and  other  club  deposits  43,085  00 

Surplus: — 

a.  Guaranty    fund    (5.35%    of  de- 

posits) 

b.  Profit  and  loss 


Discount  unearned 
Reserved  for  dividends 
Other  liabilities 


587,811  00 

501.519  70 

609  67 

160,000  00 

1,933  38 


Total  Liabilities 


.   $12,236,484  92 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$8,174.00 
.67 


Salaries 
$32,773.00 
2.68 


Rent 

$3,500.00 
.29 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $510,9^5.65. 


Advertising 

$1,048.99 
.08 


Other 
Expenses 
$13,024.60 
1.06 


Total 

S5S.520.5S 
4.7* 
3.82 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 
1182  real  estate  loans,   averaging  $3,809.41    (average  rate,   5.43%):    3%,   $87,000;    5%,   $390,475; 
$5,168,070. 
7U  personal  loans,  averaging  $533.93  (average  rate,  4.06%):   4%,  $37,166;   5%,  $2,345. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%). 
Number  of  loans  not  over  $3,000  each,  835,  amounting  to  $1,425,607.06. 
99  real  estate  loans  made  during  year,  amounting  to  $302,155.71. 


75 

5H%. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Nov.,  1934,  1^% 

May,  1935,  1^% 
Number  of  deposits  during  year,  14,536,  amounting  to  (accounts  opened  1,196) 

Number  of  withdrawals  during  year,  19,205,  amounting  to  (accounts  closed  1,029) 
Net  increase  in  amount  due  depositors  (accounts  increased  167) 

SCHEDULE  OF  SECURITIES  OWNED 


$156, 

157, 

1,752 


191  32 
411  22 
426  90 


$2,066, 
.    1,903, 


029  44 
621  36 


$162,408  08 


Public  Funds 
Par  Value 
$99,000  U.  S.  Treas.  Bonds  2%s 

10,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3^s 
378,000  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  3%s 
65,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4J^s 
10,000  U.  S.  Treas.  Notes  lj^s 
43,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  l%s 
166,800  U.  S.  Treas.  Notes  2^s 
70,000  U.  S.  Treas.  Notes  2^s 
25,000  U.  S.  Treas.  Notes  2^s 
178,400  U.  S.  Treas.  Notes  3s 
140,000  U.  S.  Treas.  Notes  3}£s 
232,500  Home       Owners'       Loan 

Corp.  Bonds  2%s 
359,575  Home       Owners'       Loan 
Corp.  Bonds  3s 
25,000  Maine  33^s 
100,000  Massachusetts  l^s 
72,000  Massachusetts  2^s 
25,000  Massachusetts  3J^s 
50,000  Massachusetts  3s 
50,000  Massachusetts  4s 
25,000  Michigan  5Ms 
50,000  Beverly  .20% 
16,000  Boston  4s 
15,000  Boston  4^s 
45,000  Cambridge  4^s 
50,000  Detroit,  Mich.,  4^s 
50,000  Springfield  .25% 
25,000  Springfield  l^s 
50,000  Watertown  .40% 
50,000  Worcester  .40% 
40,000  Dedham  .25% 
35,000  Dedham  .28% 
6,000  Dedham  3 Ms 
50,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 
$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  S^s 
25,000  Boston  &  Albany  5s 
180,000  Boston  &  Maine  5s 


Par  Value 

$30,000  C,  B.  &  Q.  4s 
50,000  Delaware  &  Hudson  4s 
30,000  Illinois  Central  5s 

110,000  Maine  Central  4J^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
35,000  N.  Y.  C.  4^s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 

160,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
25,000  Old  Colony  5s 
25,000  Pennsylvania  4J^s 
50,000  Pennsylvania  4^s 
29,091  St.  P.,  Minn.  &  Man.  4s 
50,000  So.  Pacific  4s 

Street  Railway  Bonds 

$67,000  Boston  Elevated  4J^s 
15,000  Boston  Elevated  5s 
25,000  Holyoke  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$55,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 
$25,000  Brooklyn  Ed.  Co.  5s 
25,000  Brooklyn  Union  Gas  Co 
5s 
2,000  Cent.  Hudson  Gas  &  Elec. 
Corp.  3^s 
35,000  Consumers  Pow.  Co.  4^s 
50,000  Consumers  Pow.  Co.  5s 
27,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3^s 
100,000  Ed.  El.  IU.  Co.  of  Boston 

33^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
25,000  Kansas  City  Pow.  &  Lt. 
Co.  4^s 


Par     V^fllllP 

$50,000  Long  Island  Ltg.  Co.  5s 
50,000  Los    Angeles    Gas    &    El. 

Corp.  5J^s 
27,000  Los    Angeles    Gas    &   El. 

Corp.  6s 
25,000  Narragansett  El.  Co.  5s 
25,000  Newburyport   Gas   &  El. 

Co.  5s 
40,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
25,000  N.  Y.  Edison  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 
26,000  Pacific  Gas  &  El.  Co.  4^8 
24,000  Pacific  Gas  &  El.  Co.  5s 
65,000  Public     Service     Co.     o 

N.  H.  3%s 
65,000  Public     Service     Co.     of 

N.  H.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5^s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

4^s 
50,000  Wisconsin  Mich.  Pow.  Co. 

4J4s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Federal  Land  Bank  Bonds 
$50,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,919  First  Nl.  Bk.,  Boston 

37  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Shawmut  Bk.,  Boston 
204  Second  Nl.  Bk.,  Boston 

50  State  Street  Tr.  Co.,  Boston 
236  Norfolk  Co.  Tr.  Co.,  Dedham 
167  Merchants     Nl.     Bk.,     New 
Bedford 


EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  8,  1870.     Number  of  corporators,  41 


;  Clarence  A.  Chandler,  President 
Warren  S.  Shaw,  Clerk  of  the  Corporation 


Charles  F.  Mann,  Treasurer 

Ralph  L.  Snow,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Chandler,  J.  M.  Chandler,  F.  W.  Cousinsf,  F.  E.  Fullerf,  S.  A.  Keith,  A.  R.  Latham, 
A.  L.  Leland,  C.  F.  Mann*  E.  T.  Morse*,  C.  L.  Nutter,  A.  R.  Parker,  G.  A.  Root,  W.  S.  Shawf,  E.  N. 
Ward*,  C.  W.  Waterman*,  G.  M.  Webber,  T.  M.  Whitman,  E.  S.  Whitmarsh*. 

Deposits  draw'interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:  9  a.m.  to  12  m.,  1  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val,  $18,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $6^5,550) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


$1,300,124  03 

17,000  00 

885,368  91 

99,975  00 

75,959  22 

446,844  94 

154,201  00 

5,479  00 

3,641,837  88 

57,328  50 

13,700  00 

668  64 

647,124  02 

26,313  38 

11,043  62 

17,442  70 

210,714  92 

6,933  02 


$7,618,058  78 


Liabilities 

Deposits    (5,786    accounts,    average, 

$1,203.12)  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.70%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$6,961,232  72 
12,268  25 


397,415  25 

166,495  82 

78,873  40 

663  94 

1,109  40 


Total  Liabilities 


$7,618,058  78 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for  .        $6,850.70      $16,659.00 

Cost  per  $1,000  of  assets  .90  2. 19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $310,509.80 


Other 

Rent          Advertising        Expenses  Total 
$1,200.00           $175.79        $6,311.10  $31,196.59 
.15                    .02                    .83  4.09 
3.04 


Rates  on  Investments  and  Loans  (Average  on  All,  4.79%) 
518  real  estate  loans,  averaging  $6,645.69  (average  rate,  5.37%):   2%,  $10,000;   3%.  $161,681;  3H%.  $29,200; 

4%,  $62,817;  4^%,  $97,437;    5%,  $576,922;    5J^%,  $1,687,358;   5^%,  $30,000;   6%,  $965,748;    6^%, 

$20,675. 
87  personal  loans,  averaging  $1,549.42  (average  rate,  5.85%);   4%,  $52;   5^%,  $16,500;    6%,  $40,776. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.05%). 
Number  of  loans  not  over  $3,000  each,  217,  amounting  to  $296,239.57. 
53  real  estate  loans  made  during  year,  amounting  to  $512,662.12. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,  1935,  1%%  .  .  .  . 

July,  1935.  1^%  . 
Number  of  deposits  during  year,  4,255,  amounting  to  (accounts  opened  350) 

Number  of  withdrawals  during  year,  6,661,  amounting  to  (accounts  closed  362) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  12) 

SCHEDULE  OF  SECURITIES  OWNED 


$103,622  81 
103,153  60 
592,511  27 

$799,287  68 
851,706  67  | 

$52,418  99 


Public  Funds 
Par  Value 
$41,000  U.  S.  Treas.  Bonds  2^s 

10,000  U.  S.  Treas.  Bonds  3s 
267,900  U.  S.  Treas.  Bonds  3Ms 
356,000  U.  S.  Treas.  Bonds  354s 
25,000  U.  S.  Treas.  Bonds  3%s 
25,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4  Ms 
25,000  U.  S.  Treas.  Notes  l^s 
17,000  U.  S.  Treas.  Notes  \%s 
48,000  U.  S.  Treas.  Notes  lj^s 
50,000  U.  S.  Treas.  Notes  1 5^s 
48,000  U.  S.  Treas.  Notes  2Vgs 
30,000  U.  S.  Treas.  Notes  2J^s 
6,000  U.  S.  Treas.  Notes  2%s 
25,000  U.  S.  Treas.  Notes  2J^s 
39,200  U.  S.  Treas.  Notes  3s 
35,000  U.  S.  Treas.  Notes  3^s 
6,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
7,700  Federal  Farm  Mtg.  Corp. 
Bonds  3  Ms 
84,275  Home       Owners'       Loan 

Corp.  Bonds  2Ms 
94,400  Home       Owners'       Loan 

Corp.  Bonds  3s 
17,000  Springfield  4s 

Railroad  Bonds 
$32,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 


Par  Value 
$15,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  os 
36,000  Boston  &  Maine  5s 
10,000  Central  of  Georgia  5s 
35,000  Chesapeake  &  Ohio  4^s 
30,000  C.  B.  &  Q.  4? 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.  &  North  Western  5s 
30,000  Great  Northern  4^s 
20,000  Illinois  Central  3%s 
35,000  Illinois  Central  4^9 
15,000  Louis.  &  Nashville  4^s 
10,000  Louis.  &  Nashville  5s 
35,000  Louis.  &  Nashville  5^s 
20,000  Mil..  Sparta  &  North w.  4s 
45,000  N.  Y.  C.  4^s 
10,000  N.  Y.  C.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
70,000  No.  Pacific  6e 

4,000  Old  Colonv  4^s 
24,000  Pennsylvania  4 Ms 
71,000  Pennsylvania  5s 

5,000  Phila.,  Bait.  &  Wash.  4^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
10,000  Reading  Co.  4^s 


Par  Value 

$5,000  St.  L..  Peo.  <fc  North  W.  5s 
23,000  St.  P.,  Minn.  &  Man.  5s 
39,000  Southern  Rv.  4^s 
50,000  So.  Pacific  4s 
20.000  Union  Pacific  4s 
50.000  Virginian  Ry.  5s 

Street  Railway  Bonds 
$55,000  Boston  Elevated  4^s 
50,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$33,000  Bell  Tel.  Co.  of  Penn.  os 
25.000  N.  E.  Tel.  <fe  Tel.  Co.  4^3 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$30,000  Brooklyn  Ed.  Co.  5s 
22,000  Central  Me.  Pow.  Co 
10,000  Conn.  Lt.  &  Pow.  Co.  4 
20,000  Consumers  Pow.  Co.  4 
9,000  Duquesne  Lt.  Co.  3J^s 
20,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
10,000  Fall  River  El.  Lt.  Co.  5s 
25.000  Indianapolis   Pow.    &   Lt. 

Co.  5s 
25,000  Jersey  Cent.  Pow.  <fc  Lt. 
Co.  4Ms 


I 


;.D.  8,  Parti. 

,ir  Value 

;i  5,000  Kings  Co.  Ltg.  Co.  6^s 
4,000  Long  Island  Ltg.  Co.  6s 
I  40,000  Los    Angeles    Gas    &    El. 
Corp.  6s 
13,000  Narragansett  El.  Co.  5s 
|  20,000  New  England  Pow.  Co.  5s 
;  10,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  5s 
30,000  Niagara,     Lock.    &    Ont. 
Pow.  Co.  5s 
I  20,000  Ohio  Pub.  Ser.  Co.  5s 
I  17,000  Pacific  Gas  &  El.  Co.  4J^s 


Por  Value 
$15,000  Peoples  Gas  Lt.   &  Coke 
Co.  6s 
10,000  Public     Service     Co.      of 

N.  H.  3Ms 
10,000  Rochester  Ry.  &  Lt.  Co. 

5s 
25,000  Southern    Cal.     Ed.     Co. 

S%s 
15,000  Southern  Cal.  Ed.  Co.  4s 
30,000  Union  El.  Lt.  &  Pow.  Co. 
5s 
1,000  West  Penn  Pow.  Co.  5s 
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Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
1,635  First  Nl.  Bk.,  Boston 

31  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
90  State  St.  Tr.  Co.,  Boston 
30  Webster    &    Atlas    Nl.    Bk., 

Boston 
150  Brockton  Nl.  Bk. 
62  Home  Nl.  Bk.,  Brockton 


EASTHAMPTON  —  EASTHAMPTON  SAVINGS  BANK 

Incorporated  February  10,  1869.     Number  of  corporators,  39 


)ffice  Vacant),  President 

[arry  W.  Rust,  Clerk  of  the  Corporation 


Charles  H.  Johnson,  Treasurer 
George  F.  Evans,  Assistant  Treasurer 


oard  of  Trustees:  J.  P.  Brown,  J.  J.  Burke,  E.  B.  Clapp,  O.  W.  Cobbt,  H.  W.  Conantf,  W.  F.  Covle*,  A.  V. 
Galbraith,  W.  M.  Gaylord,  W.  H.  Hannum,  F.  E.  Judd,  F.  E.  Lyman,  H.  B.  Lyman,  H.  L.  Mansfield, 
W.  L.  Pitcher*,  W.  L.  Richard*,  W.  E.  Riedel,  H.  W.  Rust,  H.  M.  Taylor*,  W.  A.  Walker f. 

>eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:   9  a.m.  to  3  p.m.;   also  Fridays,  5  to  6  p.m.;   Saturdays,  9  a.m.  to   12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

rnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
ther  public  funds,  bonds  and  notes 
ailroad  bonds  and  notes 
elephone  company  bonds 
as,    electric    and    water    company 

bonds  .... 

ank  and  trust  company  stocks 
ecurities  acquired  for  debts     . 
oans  on  real  estate  (less  $801.25  due 

thereon)      .... 
oans  on  personal  security 
ank  building  (est.  vol.,  $U0,000) 
leal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $521 ,1 68) 
axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
ther  assets  .... 

ue  from   Mutual   Savings   Central 

Fund,  Inc. 

eposit  Insurance  Fund 

ue  from  banks  and  trust  companies 
ash  and  cash  items 


Total  Assets 


$263,755  00 

146,555  29 

350,114  12 

54,814  00 

125,575  00 

164,371  37 

3,444  50 

2,728,549  20 
70,465  04 
28,000  00 

514,911  52 

12,866  89 
2,250  23 

7,125  84 
10,646  19 
60,036  08 
55,892  52 


$4,599,372  79 


Liabilities 

Deposits    (6,633    accounts,    average, 

$606.70)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.   Guaranty   fund    (6.15%    of  de- 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities 


$4,024,270  38 
36,317  00 


249,600  00 

235,619  09 

40,490  80 

13,075  52 


Total  Liabilities 


$4,599,372  79 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$2,147.27      $15,503.32  $700.00  $523.34 

.47  3.37  .15  .11 

'ost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
-  income  received  during  the  year,  $201,655.80. 


mount  paid  for 

ost  per  $1,000  of  assets 


Other 
Expenses 

$6,042.58 
1.32 


Total 
$24,916.51 
5.42 
4.80 


Rates  on  Investments  and  Loans  (Average  on  All,  5.09%) 

?5  real  estate  loans,  averaging  $3,475.86  (averate  rate,  5.35%):    3%,  $59,793;    4%,  $61,424;    4J^%,  $62,460; 

5%,  $351,646;   5^%,  $2,024,136;   6%,  $169,090. 
>J  personal  loans,  averaging  $466.66  (average  rate,  6.05%):    4%,  $597;    5%,  $1,297;    5J^%,  $16,600;    6%, 

$24,724;   6^%,  $25,647;   7%,  $1,600. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.36%). 
umber  of  loans  not  over  $3,000  each,  650,  amounting  to  $836,286.46. 
i  real  estate  loans  made  during  year,  amounting  to  $204,793. 


*Board  of  Investment 


tAuditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Feb.,  1935,  \XA% 

Aug.,  1935,  1^% 
Number  of  deposits  during  year,  6,922,  amounting  to  (accounts  opened  476) 

Number  of  withdrawals  during  year,  8,987,  amounting  to  (accounts  closed  614) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  138) 


P.D.  8,  Part  I. 


160,277  84 

605  57 

495,356  50 

$615,239  91 
699.676  16 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$10,000  U 

10,000  U 

10,000  U 

40,000  U. 


Treas.  Bonds  2^s 
Treas.  Bonds  3s 
Treas.  Bonds  3J^s 
Treas.  Bonds  3Ms 
30,000  U.  S.  Treas.  Bonds  3%s 
55,000  U.  S.  Treas.  Bonds  3%s 
50,000  U.  S.  Treas.  Bonds  4s 
24,250  Home       Owners'       Loan 

Corp.  Bonds  2  Ms 
36,075  Home       Owners'       Loan 
Corp.  Bonds  3s 

5,000  Alabama  3  Ms 

4,000  Alabama  4^s 

5,000  Massachusetts  3^s 

1,000  Hampshire  Co.  4s 
12,000  Boston  4s 
10,000  Cambridge  2  Ms 

1,000  Cambridge  3  Ms 

3,000  Cambridge  3Hs 

5,000  Detroit,  Mich.,  4^s 

5,000  Fall  River  4s 

5,000  Fall  River  4Ms 

8,000  Fall  River  4^s 

5,000  Hyde  Park  4s 

1,000  Lawrence  4s 

1,000  Los  Angeles,  Cal.,  4s 

3,000  Los  Angeles,  Cal.,  4^s 

3,000  Los  Angeles,  Cal.,  4  Ms 

4,000  Lowell  4s 

3,000  Lowell  4Ms 

5,000  Lowell  4>|s 

6,000  Lynn  3s 

5,000  Lynn  3Ms 

4,000  Lynn  3 Ms 

2,000  Lynn  4^s 

5,000  New  Bedford  3s 

5,000  Quincy  2^s 

1,000  Revere  4Ms 

2,000  Salem  3Ks 

5,000  Taunton  4s 

5,000  Waltham  2J^s 

1,000  Braintree  4s 

1,000  Southampton  4Ms 

2,000  Stoughton  4Ms 

6,000  West  Springfield  3^s 

3,000  Yarmouth  33^s 

5,000  Boston  Met.  Dist.  4Ms 


Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4^s 
30,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  4>^s 
21,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  5s 

5,000  Boston,  R.  B.  &  Lynn  4Ms 
10,000  Chesapeake  &  Ohio  4^s 
15,000  C,  B.  &  Q.  4^s 
11,000  Chi.,  Ind.  &  South.  4s 

5,000  Chi.    &    North    Western 
4Ms 

6,000  Chi.  &  North  Western  5s 

6,000  Coal  River  Ry.  4s 

3,000  Conn.  River  4s 
10,000  Great  Northern  4 Ms 
20,000  Great  Northern  7s 
30,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 
10,000  Lehigh  Valley  4^s 
15,000  Mil.,  Sparta  &  Northw.  4s 

5,000  Nash.,  Chatt.  &  St.  L.  4s 

5,000  N.  Y.  C.  4^s 
17,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3^3 
15,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  6s 

5,000  Old  Colony  5^s 
10,000  Pennsylvania  4Ms 

5,000  Pennsylvania  5s 
10,000  Phila.,  Bait.  &  Wash.  4»^s 

5,000  Phila.,  Bait.  &  Wash.  5s 

5,000  Pitts.,   Cinn.,   Chi.   &  St. 
L.  5s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  St.  L.,  Peo.  &  North  W. 
5s 

5,000  So.  Pacific  4s 

7,000  Southern  Ry.  4s 
10,000  Virginian  Ry.  5s 

Telephone  Company  Bonds 
$15,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  5s 


Gas,  Electric  and  Water  Compan 

Bonds 
Par  Value 

$5,000  Ed.  El.  111.  Co.  of  Bostot 

3Ms 
10,000  Indiana  Gen.  Ser.  Co.  5s  ' 
10,000  Jersey  Cent.  Pow.  &  Lt 

Co.  4^s 
5,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &   El 

Corp.  6s 
10,000  Ohio  Pub.  Ser.  Co.  7s 
15,000  Ohio  Pub.  Ser.  Co.  7J^8 
5,000  Pacific  Gas  &  El.  Co.  4s  j 
10,000  Pacific  Gas  &  El.  Co.  6s  I 
5,000  Pacific  Lt.  &  Pow.  Co.  5 ; 
2,000  San  Diego  Cons.  Gas  AE 
Co.  4s 
10,000  Southern    Cal.     Ed 
3Ms 
5,000  South.  Indiana  Gas  <fc  K' 
Co.  5J^s 
20,000  Turners  Falls  Pow.  &  E 
Co.  5s 
5,000  Wisconsin  Pub.  Ser.  Cort 
6s 


Bank  Stocks 

Shs. 

66  First  Nl.  Bk.,  Adams 

75  Day  Tr.  Co.,  Boston 

1,583  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 

700  Nl.  Shawmut  Bk.,  Boston 

50  United  States  Tr.  Co.,  Boeto 

100  First  Nl.  Bk.,  Easthampton 

5  First  Nl.  Bk.,  Greenfield 

10  Hadley   Falls   Tr.   Co.,   Ho 

yoke 
50  North  Adams  Nl.  Bk. 
200  First  Nl.  Bk.,  Northampton 
1,115  Springfield  Nl.  Bk. 
140  Third    Nl.    Bk.    &    Tr.    Co 
Springfield 
13  Ware  Tr.  Co. 
50  First  Nl.  Bk.,  Westfield 
9  Worcester      Co.      Tr.      Cc 
Worcester 


EASTON  —  NORTH  EASTON  SAVINGS  BANK 

Incorporated  February  8,  1864.     Number  of  corporators,  25 


John  S.  Ames,  President 

Elmer  L.  Randall,  Clerk  of  the  Corporation 


John  R.  Field,  Treasurer 

Aldo  D.  Johnson,  Assistant  Treatur 


Board  of  Trustees:  Hobart  Ames,  J.  S.  Ames*,  Oliver  Ames,  D.  F.  Buckley*,  J.  F.  Burke*,  E.  M.  Carrt.  S.  I 
Earlyt,  J.  R.  Field,  W.  E.  Goward,  W.  N.  Howard,  D.  J.  O'Connell,  H.  L.  Porter*,  E.  L.  Randallf,  G.  1 
Shepard*.  E.  H.  White. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  1- 
Business  hours:  9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $350  due 

thereon)      .  .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $233,600) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$606,202  31 

217,583  69 

503,641  32 

46,669  64 

21,988  50 

82,015  00 

528,172  07 

118,035  35 

14,891  64 

1,012,754  92 

350  00 

15,000  00 

246,267  31 

2,896  71 

4,790  20 

7,733  93 

35,531  51 

4,079  02 


$3,468,603  12 


Liabilities 

Deposits     (3,758    accounts,    average, 

$83845) 

Surplus: — 

a.  Guaranty  fund    (5.57%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
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$3,150,880  08 


175,449  33 

137,546  60 

4,727  11 


Total  Liabilities 


$3,468,603  12 


Total  Expenses  for  the  Year,  including  State  Taxes 


I  Amount  paid  for 
Cost  per  $1,000  of  assets 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $154,463.55. 


State  Tax 
$6,288.74 
1.81 


Salaries 
6,151.82 
1.77 


Rent 
$575.00 
.17 


Advertising 

$27.59 
.01 


Other 
Expenses 

$2,579.25 
.74 


Total 

$15,622.40 
4.50 
2.52 


Rates  on  Investments  and  Loans  (Average  on  All,  4.65%) 
359  real  estate  loans,  averaging  $2,821.04  (average  rate,  5.50%):   5%,  $7,475;   534%,  $1,005,280. 

1  personal  loan,  averaging  $350.00  (average  rate,  5.50%):   534%.  $350. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.25%). 
Number  of  loans  not  over  $3,000  each,  253,  amounting  to  $396,124.14.. 
19  real  estate  loans  made  during  year,  amounting  to  $28,300. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  134% 

Oct.,    1935,  134% 

Number  of  deposits  during  year,  2,211,  amounting  to  (accounts  opened  207)    . 

Number  of  withdrawals  during  year,  3,651,  amounting  to  (accounts  closed  263) 

Net  increase  in  amount  due  depositors  (accounts  decreased  56)  ..... 

SCHEDULE  OF  SECURHTES  OWNED 


$45,562  47 

46,034  33 

342,836  48 

$434,433  28 
381,644  36 

$52,788  92 


Public  Funds 

Par  Value 

$90,000  U. 

38,000  U. 

25,000  U. 

175,000  U. 

70,000  U. 

150,000  U. 

8,000  U. 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3Jis 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  4s 
S.  Treas.  Bonds  43£s 

16,025    Home      Owners'       Loan 
Corp.  Bonds  2%s 
8,125  Home       Owners'       Loan 
Corp.  Bonds  3s 

75,000  Massachusetts  3J^s 

20,000  Brockton  4s 

18,000  Cambridge  4s 

25,000  Fall  River  434s 

20,000  Lynn  3%s 

35,000  Springfield  4s 

20,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$75,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  334s 
10,000  Boston  &  Maine  434s 
40,000  Boston  &  Maine  5s 
50,000  Cent.  Pacific  4s 
25,000  Chesapeake  &  Ohio  434s 
25,000  C,  B.  &  Q.  4s 
25,000  Chi.     &    North    Western 

434s 
20,000  Illinois  Central  4s 


$35,000  Indiana,  111.  &  Iowa  4s 
10,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  334s 
25,000  No.  Pacific  6s 
20,000  Pennsylvania  43£s 
25,000  Pennsylvania  434s 
40,000  Pennsylvania  5s 
25,000  Pitts.,    Cinn.,    Chi.    &  St. 

L.  4^s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds 

$50,000  Boston  Elevated  434s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  334s 

Telephone  Company  Bonds 
$25,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  111.  Bell  Tel.  Co.  5s 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Brooklyn  Ed.  Co.  5s 
20,000  Cent.  Hudson  Gas  &  El. 

Corp.  334s 
35,000  Central     Me.     Pow.     Co. 

434s 
50,000  Consumers  Pow.  Co.  434s 
20,000  Detroit  Edison  Co.  5s 
10,000  Ed.  El.  111.  Co.  of  Boston 

334s 


$25,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Indianapolis   Pow.    &  Lt. 

Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  434s 
20,000  Kansas  City  Pow.  &  Lt. 

Co.  434s 
25,000  Long  Island  Ltg.  Co.  5s 
31,000  Los    Angeles    Gas    &   El. 

Corp.  534s 
49,000  New  England  Pow.  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  4^s 
25,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Public     Service     Co.     of 

N.  H.  434s 
5,000  Queens    Borough    Gas  & 

El.  Co.  5s 
30,000  Rockland  Lt.  &  Pow.  Co. 

434s 
25,000  Southern    Cal.     Ed.     Co. 

3Ms 
20,000  Toledo  Edison  Co.  5s 
20,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
15,000  Wisconsin  Mich.  Pow.  Co. 

434s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 

2,084  First  Nl.  Bk.,  Boston 

1,200  Nl.  Shawmut  Bk.,  Boston 
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EVERETT  —  EVERETT  SAVINGS  BANK 

Incorporated  March  1,  1889.     Number  of  corporators,  37 


Edgar  A.  Cate,  President 

Francis  R.  Henderson,  Clerk  of  the  Corporation 


Sara  E.  Dresser,  Treasurer 

Stanley  R.  Gardiner,  Assistant  Treasurer 


Board  of  Trustees:  F.  E.  Boyd,  J.  B.  Brown,  J.  J.  Cannell*,  W.  H.  Cannell,  E.  A.  Carterf,  E.  A.  Cate*,  W.  O. 
Chace,  Sara  E.  Dresser,  William  Ferguson,  F.  R.  Henderson,  J.  W.  Holmes,  W.  P.  Lombard, 
R.  T.  Mooneyf,  E.  W.  Myers*  J.  W.  Philbrick*.  K.  P.  Sargent,  J.  H.  Shilladay,  G.  E.  Whittierf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  2  p.m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $3,128.05 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  val.,  $168,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $1*26,550) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets   .... 

Due  from  Mutual   Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$315,246 

88 

39,040 

00 

324,310 

71 

56,937 

50 

14,650 

00 

55,987 

50 

425,456 

25 

60,175 

00 

6,347 

68 

2,446,641 

95 

67,381 

43 

153,000 

00 

23,000 

00 

393,960  89 

11,947  81 
2,596  15 

6,243  75 

10,049  05 

218,003  67 

19,618  30 


Liabilities 
Deposits    (14,702   accounts,    average, 

$290.U1) 

Christmas  and  other  club  dep<- 
Surplus: — 

a.  Guaranty    fund    (-4.-43%    °f  de- 

posits) .... 

b.  Profit  and  loss 

Interest  ..... 

Other  liabilities        .... 


$4,269,695  95 
76,894  25 


192,6.50  00 

107,134   14 

1,816  09 

2,404  09 


$4,650,594  52 


Total  Liabilities 


$4,650,594  52 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .       $4,546.73      $18,446.06        $3,000.00  $997.75 

Cost  per  $1,000  of  assets      .  .98  3.97  .65  .21 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $198,143.31. 


Other 

Expenses  Total 

$5,735.62      $32,726.16 

1.23  7.04 

5.41 


Rates  on  Investments  and  Loans  (Average  on  All,  5.02%) 

583  real  estate  loans,  averaging  $4,196.64  (average  rate,  5.44%) :  4%,  $36,000;  5%,  $660,200;  5H%.  $1,263,870; 

6%,  $486,572. 
50  personal  loans,  averaging  $1,347.62  (average  rate,  5.19%):   4%%,  $17,100;   5%,  $25,698;   5M%.  815,425; 

6%,  $9,158. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.22%. 
Number  of  loans  not  over  $3,000  each,  423,  amounting  to  $668,701.43. 
17  real  estate  loans  made  during  year,  amounting  to  $135,900. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1935,  1^% 

Oct.,    1935,  \H% 
Number  of  deposits  during  year,  28,998,  amounting  to  (accounts  opened  2,216) 

Number  of  withdrawals  during  year,  20,738,  amounting  to  (accounts  closed  1,928) 
Net  increase  in  amount  due  depositors  (accounts  increased  288) 


$59,773  74 

60,721  86 

.    1,138.978  08 

$1,259,473  68 
.    1.115,319  74 

.     $144,153  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$4,000  U.  S.  Treas.  Bonds  SHs 
293,150  Home       Owners'       Loan 
Corp.  Bonds  2^s 
18,675  Home       Owners'       Loan 

Corp.  Bonds  3s 
40,000  Boston  3 Ms 


Railroad  Bonds 
Par  Value 
$18,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albanv  SHs 
20,000  Boston  &  Albany  4^s 
10,000  Boston  &  Maine  4^s 
20,000  Cent.  Pacific  4s 


Par  Value 

$5,000  Chesapeake  &  Ohio  4^s 

10,000  C.  B.  &  Q.  4s 

15.000  Chi.     &     North     Western 

4Hs 
2,000  Chi.  &  North  Western  5s 
20,000  Illinois  Central  3J^s 
22.000  Illinois  Central  4> 


*Board  of  Investment. 


tAuditing  Committee. 


P.D.  8,  Part  I. 

Par  Value 

$2,000  Indiana,  111.  &  Iowa  4s 
10,000  Louis.  &  Nashville  4s 

4,000  Mich.     Cent.-Mich.     Air 
Line  4s 
25,000  N.  Y.  C.  4^s 
10,000  N.  Y.  C.  &  H.  R.  3J^s 
30,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  No.  Pacific  4^s 
20,000  Norwich  &  Wore.  4^s 
15,000  Old  Colony  4s 

5,000  Pennsylvania  4J^s 
15,000  Pennsylvania  4^s 

7,000  Pennsylvania  5s 
30,000  So.  Pacific  4s 


Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 
20,000  Boston  Elevated  5s 
11,400  Eastern  Mass.  Gs 


Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  33^s 


Telephone  Company  Bonds 

Par  Value 
$51,000  Am.  Tel.  &  Tel.  Co.  5s 
5,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
4,000  Cent.  Hudson  Gas  &  El. 
Corp.  33^s 
20,000  Central  Me.  Pow.  Co.  5s 
20,000  Consumers  Pow.  Co.  3J^s 
3,000  Consumers  Pow.  Co.  'S%s 
10,000  Consumers  Pow.  Co.  5s 
5,000  Eastern  Wise.  El.  Co.  6s 
20,000  Empire  Dist.  El.  Co.  5s 
30,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Hingham  Water  Co.  5s 
20,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
20,000  Interstate  Pub.    Ser.    Co 

4^s 
10,000  Interstate  Pub.  Ser.  Co. 
5s 


81 

Par  Value 
$20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
25,000  New  England  Pow.  Co.  5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
22,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Pennsylvania  El.  Co.  5s 
25,000  Public     Service     Co.     of 

N.  H.  4^s 
28,000  Southern    Cal.     Ed.     Co. 

3^s 
10,000  Southern  Cal.  Ed.  Co.  4s 
20,000  Southern  Cal.  Ed.  Co.  5s 
31,000  Toledo  Edison  Co.  5s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

5V2s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

6s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
450  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
100  Everett  Nl.  Bk. 


FAIRHAVEN  —  FAIRHAVEN  INSTITUTION  FOR  SAVINGS 

Incorporated  February  10,  1832.     Number  of  corporators,  57 

Thomas  A.  Tripp,  President  Orrin  B.  Carpenter,  Treasurer 

Henry  De  W.  H.  Browne,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Allen  t,  L.  E.  Bentley*,  H.  De  W.  H.  Browne,  O.  B.  Carpenter,  L.  LeB.  Dexter,  W.  J. 
Fitzsimmons,  W.  B.  Gardnerf,  J.  L.  Hiller,  D.  N.  Kelley*,  G.  B.  Luther*f,  J-  H.  C.  Marston,  L.  W.  Morton, 
Peter  Murray,  H.  K.  Nye,  J.  H.  Seaman*,  B.  F.  Stowell,  F.  C.  Taylor,  T.  A.  Tripp*. 

Deposits  draw  interest  from  the  last  Monday  of  each  month;   dividends  are  payable  the  last  Monday  of  April 
and  October.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $9,612.90) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $1^85,557.75) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from   Mutual   Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$304,481  25 

221,570  40 

303,911   25 

15,970  00 

30,902  78 

42,875  00 

266,790  00 

2,955  00 

162,430  60 

5,379  80 

1,724,566  69 

31,621   17 

8,000  00 

564,984  47 

9,624  73 
3,303  12 

5,162  51 

8,349  01 

71,910  92 

2,475  48 


$3,787,264  18 


Liabilities 

Deposits    (5,128    accounts,    average, 
$667.91) 

Surplus: — 

o.  Guaranty   fund    (5.69%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$3,425,055  25 


195,000  00 

165,056  66 

1,149  47 

1,002  80 


Total  Liabilities 


$3,787,264  18 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 
$3,612.05 
.95 


Salaries 

$7,720.00 
2.04 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $152,565.38. 


Rent 

$500.00 
.13 


Advertising 

$270.97 
.07 


Other 
Expenses 
$3,616.39 
.96 


Total 
$15,719.41 
4.15 
3.07 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.87%) 

725  real  estate  loans,  averaging  $2,378.71  (average  rate,  5.48%):   4>^%.  $31,822;   5>^%.  $1,692,745. 

7  personal  loans,  averaging  $4,517.31  (average  rate  5%):   4%,  $621;   5%,  $30,000;   5H%,  $1,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.08%). 
Number  of  loans  not  over  $3,000  each,  568,  amounting  to  $873,829.49. 
50  real  estate  loans  made  during  year,  amounting  to  $107,825. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1935,  1H% 

Oct.,    1935,  \y2% 
Number  of  deposits  during  year,  4,221,  amounting  to  (accounts  opened  388) 

Number  of  withdrawals  during  year,  3,455,  amounting  to  (accounts  closed  377) 
Net  increase  in  amount  due  depositors  (accounts  increased  11) 

SCHEDULE  OF  SECURITDZS  OWNED 


$48,902  48 

50,011  59 

422,744  72 

$521,658  79 
453,067  14 

$68,591  65 


Public  Funds 
Par  Value 
$21,000  U.  S.  Treas.  Bonds  2^s 

7,400  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3s 
79,000  U.  S.  Treas.  Bonds  3^s 

5,000  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4^s 
14,300  Federal  Farm  Mtg.  Corp 
Bonds  3s 

5,825  Home       Owners'       Loan 
Corp.  Bonds  2%s 
22,975  Home       Owners'       Loan 
Corp.  Bonds  3s 

5,000  Arkansas  5s 
10,000  Louisiana  5s 
12,000  Worcester  Co.  4^s 
10,000  Akron,  O.,  4%s 

5,000  Boston  3%s 
17,000  Boston  4s 

5,000  Cambridge  4^s 
25,000  Columbia,  S.  C,  6s 
10,000  Detroit,  Mich.,  4J^s 
10,000  Fall  River  4s 
10,000  Los  Angeles,  Cal.,  4^s 

5,000  Los  Angeles,  Cal.,  4%s 
10,000  Miami,  Fla.,  5s 
10,000  Montgomery,  Ala.,  4J^s 
15,000  New  Bedford  3%s 
10,000  San  Diego,  Cal.,  4^s 
10,000  Wichita  Falls,  Tex.,  4%s 

1,200  Fairhaven  5s 

2,800  Plainville  4s 
34,000  Boston  Met.  Dist.  4%s 

5,000  Mansfield  (W.  D.)  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4^a 

10,000  Baltimore  &  Ohio  5s 

10,000  Boston  &  Albany  3^s 

5,000  Boston  &  Albany  4>£s 

15,000  Boston  &  Albany  4^s 

1,000  Boston  &  Albany  5s 
36,500  Boston  &  Maine  5s 
5,000  Boston,    R.    B.    &    Lynn 
42is 


Par  Value 
$10,000  C,  B.  &  Q.  4^s 
15,000  Chi.    &    North    Western 

4Hs 
10,000  Chi.     &    North    Western 

4%s 
10,000  Elgin,  Joliet  &  East.  5s 

8,000  Great  Northern  7s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
20,000  Illinois  Central  3^s 
10,000  Illinois  Central  4s 

5,000  Louis.  &  Nashville  4J^s 
15,000  Louis.  &  Nashville  5^s 

5,000  N.  Y.  C.  &  H.  R.  3^s 

6,000  N.  Y.  C.  &  H.  R.  4s 
15,000  Northern  Pacific  6s 
10,000  Old  Colony  5s 
23,000  Old  Colony  5^s 
15,000  Pennsylvania  4J£s 
10,000  Pennsylvania  4^s 
10,000  Phila.,  Bait.  &  Wash.  4J^s 
15,000  So.  Pacific  4s 

5,000  St.    P.,   East.    Gr.    Trunk 
4Hs 

3,000  Washington  Co.  3^s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  4^s 
6,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$1,000  Boston  Terminal  3^s 
30,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$34,000  111.  Bell  Tel.  Co.  5s 
9,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Brooklyn  Ed.  Co.  5s 
10,000  California    Oregon     Pow. 

Co.  5^s 
1,000  California    Oregon    Pow. 
Co.  6s 
10,000  Central  Me.  Pow.  Co.  5s 
25,000  Central     Vt,     Pub.     Ser. 

Corp.  5s 
15,000  Char.  Gas  &  El.  Co.  5s 


Par  Value 

$2,000  Cleveland  El.  111.  Co.  3$£a 
10,000  Conn.  River  Pow.  Co.  5s 
5,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt.  Co.  3^s 
10,000  Ed.  El.  111.  Co.  of  Boston 
3Hs 
5,000  Interstate  Pub.   Ser.   Co. 
4Hs 
10,000  Interstate  Pub.  Ser.  Co.  5s 
17,000  Narragansett  El.  Co.  5s 
20,000  N.  Y.  Edison  Co.  6^3 
10,000  Ohio  Pub.  Ser.  Co.  7>^s 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4^a 
10,000  Peoples  Gas  Lt.  <k  Coke 

Co.  6s 
20,000  Rockland  Lt.  <fc  Pow.  Co. 

4^9 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
15,000  Southern    Cal.    Ed.    Co. 

354s 
5,000  Southern  Cal.  Ed.  Co.  4s 
5,000  Southern  Cal.  Ed.  Co.  5s 
4,000  Twin  State  Gas  &  El.  Co. 

5^s 
5,000  Wisconsin  Pub.  Ser.  Corp. 
5Hs 
15,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Federal  Land  Bank  Bonds 
$3,000  Federal  Land  Bk.  3s 

Bank  Stocks 

Shs. 

75  Dav  Tr.  Co.,  Boston 
924  First  Nl.  Bk..  Boston 
200  Nl.  Rockland  Bk.,  Boston 
434  Nl.  Shawmut  Bk.,  Boston 
75  United  States  Tr.  Co.,  Boston 
50  Harvard  Tr.  Co.,  Cambridge 
211  NL  Bk.  of  Fairhaven 
79  First  Nl.  Bk.,  New  Bedford 
87  Merchants  Nl.  Bk..  New  Bed- 
ford 
100  Newton  Tr.  Co. 


FALL  RIVER  —  CITIZENS  SAVINGS  BANK 

Incorporated  November  15,  1851.     Number  of  corporators,  61 


John  T.  Swift,  President 

William  H.  Pearse,  Clerk  of  the  Corporation 


James  D.  Dearden,  Treasurer 

John  M.  Parker.  Assistant  Treasurer 


Board  of  Trustees:  G.  R.  Ashworth,  A.  L.  Audet,  G.  W.  Bowenf,  J.  C.  Bradv*.  H.  S.  R.  Buffinton,  Leeds 
Burchard,  O.  M.  Cherryt.  M.  J.  Coughlin,  J.  D.  Dearden,  W.  E.  Fawcett*.  H.  F.  Grinnell*.  E.  F.  Hanify, 
J.  H.  Hathaway,  J.  H.  Holtt.  T.  J.  Hudner.  J.  H.  Mullen,  J.  E.  Osborn*.  W.  H.  Pearse.  J.  T.  Swift.  N.  F. 
Thompson.  C.  E.  Trafton*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday  of 
June  and  December.     Business  hours:    8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  2  p.m. 


♦Board  of  Investment. 


fAuditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $350,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $67  U, 625) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 


Total  Assets 


$4,248,793  75 

463,890  02 

1,458,536  60 

177,366  25 

231,662  50 

583,718  75 

74,687  50 

350,124  50 

4  00 

7,028,802  00 

164,193  00 

220,000  00 

680,757  52 

53,593  22 
60  00 

23,756  85 

35,612  58 

725,190  52 

51,188  53 


$16,571,938  09 


Liabilities 

Deposits    (16,183    accounts,    average, 

$872.93)      .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (6.86%   of  de 

posits)  .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses  . 
Discount  unearned 
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$14,126,561  72 
48,425  75 


973,131  87 

1,092,815  70 

268,980  90 

62,022  15 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .      $12,378.53      $39,539.66        $7,500.00        $1,187.80 

Cost  per  $1,000  of  assets      .  .75  2.39  .45  .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $750,512.86. 


$16,571,938  09 


Other 

Expenses         Total 

$11,501.16      $72,107.15 

.69  4.35 

3.15 


Rates  on  Investments  and  Loans  (Average  on  All,  4.71%) 

1,128  real  estate  loans,  averaging  $6,231.21  (average  rate,  5.45%):    43^%,  $190,800;    5%,  $1,843,950;    5^%, 

$3  494  590"   6%   $1  499  462. 
107  personal'loan's,  averaging  $1,534.51  (average  rate,  4.39%):   4%,  $26,629;   4^%>  $13,935;   5%,  $70,012; 

6%,  $33,617. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.03%). 
Number  of  loans  not  over  $3,000  each,  532,  amounting  to  $844,385. 
22  real  estate  loans  made  during  year,  amounting  to  $137,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Dec,  1934,  1%% 

June,  1935,  1^% 
Number  of  deposits  during  year,  21,444,  amounting  to  (accounts  opened  1,450) 

Number  of  withdrawals  during  year,  25,774,  amounting  to  (accounts  closed  1,702) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  252) 


.     $242,181  30 

208,489  82 

.  2,139,566  56 

$2,590,237  68 
.  2,665,309  17 

$75,071  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pot  VftlllG 

$443,000  U.  S.  Treas.  Bonds  2^gs 
1,607,000  U.  S.  Treas.  Bonds  3s 
348,000  U.  S.  Treas.  Bonds  3y8s 
920,000  U.  S.  Treas.  Bonds  3^8 
65,000  U.  S.  Treas.  Bonds  3?|s 
200,000  U.  S.  Treas.  Bonds  3%s 
530,000  U.  S.  Treas.  Bonds  4s 
103,000  U.  S.  Treas.  Bonds  4}£s 
4,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
15,325  Home      Owners'       Loan 

Corp.  Bonds  2^s 
14,125  Home      Owners'       Loan 

Corp.  Bonds  3s 
46,000  Louisiana  5s 

5,000  Washington  6s 
20,000  Boston  4s 
79,000  Boston  4J^s 
2,000  Boston  4}|s 
10,000  Fall  River  4Ms 
10,000  Fall  River  4^s 
10,000  Flint,  Mich.,  5s 
45,000  Los  Angeles,  Cal.,  4}£s 
39,000  Lynn  4^s 

3,000  Marlborough  5^s 
25,000  Montgomery,  Ala.,  5s 
1,000  New  Bedford  5s 
3,000  Oakland,  Cal.,  5Ms 
5,000  Revere  4^s 
4,000  Revere  4^s 


$25,000  Tampa,  Fla.,  5s 
4,000  Waltham  4s 
25,000  Fairhaven  .50% 
3,000  Framingham  4s 
100,000  Boston  Met.  Dist. 


3s 


Railroad  Bonds 

$95,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4}£s 
17,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  5s 
15,000  Chesapeake  &  Ohio  5s 
75,000  Chi.     &    North    Western 
4J^s 

100,000  Chi.    &    North     Western 
4Ms 

113,000  Chi.  &  North  Western  5s 
25,000  Elgin,  Joliet  &  East.  5s 
10,000  Great  Northern  5s 
40,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
58,000  Louis.  &  Nashville  5s 
95,000  Louis.  &  Nashville  53^s 
25,000  Maine  Central  4J^s 
10,000  Mobile  &  Ohio  4^s 
10,000  Montana  Central  6s 
10,000  N.  Y.  C.  4J^s 

144,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  4^s 
50,000  No.  Pacific  5s 


$150,000  No.  Pacific  6s 

5,000  Ohio  River  5s 
25,000  Old  Colony  4^s 
50,000  Old  Colony  5s 
89,000  Pennsylvania  4^s 
50,000  Pennsylvania  5s 
50,000  So.  Pacific  4s 
10,000  So.  Pacific  5s 
22,000  Spokane  Falls  &  North.  6s 
106,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 

1,000  Sun.,  Hazel.  &  Wilkes.  6s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4^s 
165,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$149,000  Am.  Tel.  &  Tel.  Co.  5s 
45,000  111.  Bell  Tel.  Co.  5s 
38,000  Southwest.  Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 

Bonds 

$50,000  Central  Me.  Pow.  Co.  5s 

5,000  Duquesne  Lt.  Co.  3^s 

25,000  Indiana  Gen.  Ser.  Co.  5s 

25,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
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Par  Value 
$10,000  Interstate  Pub.   Ser.   Co. 

25,000  Interstate  Pub.   Ser.   Co. 

5s 
8.000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  os 
10,000  Lawrence  Gas  &  El.  Co. 

4Hs 
50,000  Los   Angeles    Gas    &    El. 

Corp.  5s 
20,000  New  England  Pow.  Co.  5s 
50,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  5s 


P.D.  8,  Part  I. 


Par  Value 
$25,000  Pacific  Gas  &  El.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Peoples  Gas  Lt.  &  Coke 
Co.  6s 
2,000  Queens    Borough    Gas    & 
El.  Co.  5s 
75,000  Southern    Cal.     Ed.     Co. 

3Ms 
25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
55,000  Western  N.  Y.  Util.  Co.  5s 

Federal  Land  Bank  Bonds 
$25,000  Federal  Land  Bk.  V4s 
50.000  Federal  Land  Bk.  4^3 


Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
4,500  First  Nl.  Bk.,  Boston 

79  Merchants  Nl.  Bk.,  Boston 
3,500  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
50  County  Bk.  <fc  Tr.  Co.,  Cam- 
bridge 
255  Fall  River  Nl.  Bk. 
200  B.  M.  C.  Durfee  Tr.  Co..  Fall 

River 
171  Union-Old    Lowell    Nl.    Bk., 

Lowell 
67  Merchants 
Bedford 


Nl.     Bk.,     New 


FALL  RIVER  — FALL  RIVER  SAVINGS  BANK 

Incorporated  March  11,  1828.     Number  of  corporators,  97 


Edward  B.  Varney,  President 

Francis  O.  Lathrop,  Clerk  of  the  Corporation 


Cornelius  S.  Hawkins,  Treasurer 
George  E.  Bennett,  Assistant  Treasurer 


Board  of  Trustees:  J.  W.  Anthony,  A.  B.  Barnes,  T.  B.  Bassett*.  Jefferson  Borden,  S.  H.  Borden t,  Edward 
Brayton,  M.  R.  Brown t,  N.  R.  Cherry,  H.  H.  Eddy*t,  Paul  Gifford,  A.  A.  Harrison*  C.  S.  Hawkins, 
W.  H.  Jennings,  F.  O.  Lathrop,  E.  B.  Mills,  H.  W.  Nichols,  E.  B.  Varney*.  C.  H.  Warner,  L.  E.  Wood*. 


Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 

ness  hours:   8.30  a.m.  to  3  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Busi- 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $233.59  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $U0,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,095,850) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets    . 


$3,792,025  00 

1.578,370  90 

4,398,384  94 

46,812  50 

606,591  25 

1,944.195  00 
324,363  38 

3,903,721  41 
37,870  00 
40,000  00 

937,430  46 

105.249  74 
3,476  00 

25,342  38 

40,687  95 

449,071  92 

15,897  90 


Liabilities 

Deposits    (17,495    accounts,    average, 

$91*7.66) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund   (6.19%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 
Discount  unearned 
Other  liabilities       .... 


$16,579,393  78 
17.516  25 


1.027.160  69 
569.702  85 

17,598  73 

36.891  48 

1.226  95 


$18,249,490  73 


Total  Liabilities 


.   $18,249,490  73 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .      $28,469.34      $41,794.83  $4,775.98        $1,069.62 

Cost  per  $1,000  of  assets     .                  1.56                 2.29  .26                    .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $753,897.59. 


Other 
Expenses  Total 

$15,555.47      $91,665.24 
.85  5.02 

3.20 


Rates  on  Investments  and  Loans  (Average  on  All,  4.65%) 

679  real  estate  loans,   averaging  $5,749.22   (average  rate.   5.65%):    5%.  $725,016;    5H%.   $1,248,466;    6%, 

$1,930,239. 
8  personal  loans,  averaging  $4,733.75  (average  rate.  5.59%):   5%,  $915;   h\i%,  $18,750;    5H%.  $705;   6%, 

$17,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.33%). 
Number  of  loans  not  over  $3,000  each,  258,  amounting  to  $395,020. 
25  real  estate  loans  made  during  year,  amounting  to  $60,600. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  \Y>%- 

Oct..    1935.  \y2%. 
Number  of  deposits  during  year,  31,269,  amounting  to  (accounts  opened  2,225) 

Number  of  withdrawals  during  year,  27,136,  amounting  to  (accounts  closed  2,382) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  157) 


.  $243,790  98 
.  244.364  18 
.  2.730.004  71 

$3,218,159  87 
.  3,225,850  48 

$7,690  61 


♦Board  of  Investment. 


fAuditing  Committee. 


P.D.  8,  Part  I. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$195,000  U.  S.  Treas.  Bonds  2$£s 
624,750  U.  S.  Treas.  Bonds  3^s 
637,200  U.  S.  Treas.  Bonds  3}£s 
475,000  U.  S.  Treas.  Bonds  3%s 
525,000  U.  S.  Treas.  Bonds  3%8 
1,025,000  U.  S.  Treas.  Bonds  4s 
260,000  U.  S.  Treas.  Bonds  4>^s 
45,000  U.  S.  Treas.  Notes  2^s 
5,075  Home      Owners'       Loan 
Corp.  bonds  2%s 
85,000  California  5%s 
25,000  Massachusetts  2s 
19,000  Massachusetts  3J4s 
25,000  Massachusetts  3^s 
109,000  Massachusetts  4s 
20,000  Michigan  5^s 
30,000  Michigan  5^s 
20,000  Washington  6s 
5,000  Franklin  Co.  3#3 
10,000  Hampden  Co.  4s 
8,000  Middlesex  Co.  4^3 
8,000  Worcester  Co.  4^s 
1,000  Beverly  4s 
2,000  Brockton  3}£s 
8,000  Brockton  4s 
36,000  Cambridge  4s 
15,000  Cambridge  4}£s 
25,000  Des  Moines,  la.,  6s 
50,000  Duluth,  Minn.,  4^s 

2,000  Gloucester  3%s 
35,000  Gloucester  4s 
20,000  Lawrence  4s 

5,000  Los  Angeles,  Cal.,  4££s 
20,000  Los  Angeles,  Cal.,  5s 
20,000  Lynn  3s 
5,000  Lynn  3%s 
2,000  Maiden  4s 
10,000  Maiden  4^s 
10,000  Marlborough  4s 
8,000  Medford  4J^s 
8,000  Newburyport  3^s 
7,000  Newton  3^s 
8,000  Newton  3^s 
29,000  Newton  4s 
10,000  North  Adams  3J^s 

1,000  North  Adams  4s 
15,000  Pasadena,  Cal.,  4Ks 
5,000  Pasadena,  Cal.,  4^3 
5,000  Pasadena,  Cal.,  5s 
15,000  Peabody  4s 
4,000  Pittsfield  4s 
10,000  Portland,  Ore.,  5s 
10,000  Salem  4s 
5,000  San  Diego,  Cal.,  4^s 
20,000  San  Diego,  Cal.,  5s 
15,000  San  Francisco,  Cal.,  4V£s 
4,000  Somerville  3^s 
1,000  Somerville  4s 
7,000  Springfield  3^s 
4,000  Springfield  3^s 
58,000  Springfield  4s 
50,000  St.  Paul,  Minn.,  5^3 
25,000  St.  Paul,  Minn.,  6s 
5,000  Westfield  4s 
13,500  Woburn  4s 
25,000  Worcester  3s 
8,000  Worcester  4s 
21,000  Arlington  4s 
15,000  Aver  4s 
4,000  Belmont  4s 
6,000  Belmont  4^s 
4,000  Belmont  4^s 
26,000  Brookline  4s 
47,000  Brookline  4^s 
5,000  Chatham  4s 
11,000  Dan  vers  4s 
10,000  Dartmouth  4Ks 
10,000  Dighton  2J^s 
5,000  Douglas  4^s 
14,000  Edgartown  4s 
5,000  Georgetown  3^s 
15,000  Lexington  4s 
6,000  Manchester  3>£s 
5,000  Marblehead  4s 
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$10,000  Marshfield  3^s 
22,000  Marshfield  4s 

1,000  Methuen  3%s 

5,000  Methuen  4s 

6,000  Nahant  4s 

10,000  Natick  4s 

3,000  Northborough  3^s 
10,000  Northbridge  3s 

8,000  Norwood  3%s 

5,000  Norwood  4s 

3,000  Paxton  4s 
16,000  Pembroke  4s 

5,000  Randolph  4s 
10,000  Scituate  3%s 

8,000  Shrewsbury  4s 
35,000  Somerset  4s 
21,000  So.  Hadley  4s 

5,000  Sterling  3*^s 

2,000  Templeton  3Ks 

3,000  Watertown  4s 

8,000  Wayland  3^3 
29,000  Wellesley  4s 

4,000  Wellesley  4>£s 
15,000  Weston  3^s 

7,000  Weston  4s 
20,000  West  Springfield  4}£s 
10,000  Whitman  4s 
25,000  Wilmington  3^s 

9,000  Winchester  4s 
50,000  Boston  Met.  Dist.  4^s 

Railroad  Bonds 

$118,000  Allegheny  Valley  4s 
227,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4}£s 
65,000  Boston  &  Albany  5s 
100,000  Boston  &  Maine  4^s 
25,000  Carth.  &  Adiron.  4s 
100,000  Central  R.  R.  of  N.  J.  5s 
23,000  Charleston  &  Sav.  7s 
100,000  Chesapeake  &  Ohio  4s 
4,000  Chesapeake  &  Ohio  5s 
50,000  C,  B.  &  Q.  3J4s 
100,000  C,  B.  &  Q.  4s 
100,000  Chi.,  Mil.  &  St.  Paul  4^3 
108,000    Chi.    &    North    Western 
4Hs 
7,000  Chi.  &  North  Western  5s 
50,000  Cleveland  &  Pitts.  4>£s 
100,000  Delaware  &  Hudson  4s 
65,000  Florida  Southern  4s 

5,000  Great  Northern  5s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
200,000  Illinois  Central  4s 
10,000  Illinois  Central  4*^3 
65,000  Illinois  Central  5s 
90,000  Lehigh  Valley  4J^s 
205,000  Louis.  &  Nashville  4^3 
6,000  Louis.  &  Nashville  5s 
2,000  Louis.  &  Nashville  6^3 
45,000  Mich.  Cent.  —  Mich.  Air 

Line  4s 
60,000  Mobile  &  Ohio  4s 
200,000  Montana  Central  6s 
75,000  Morris  &  Essex  3>^s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
78,000  N.  Y.  C.  4^s 
75,000  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  4^s 
25,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.,  Lack.  &  West.  4^8 
160,000  N.  Y.,  N.  H.  &  H.  4s 
150,000  N.  Y.  &  Putnam  4s 
100,000  Norfolk  &  Western  4s 
150,000  No.  Pacific  6s 
25,000  Norwich  &  Wore.  4>^s 
50,000  Old  Colony  5s 
53,000  Old  Colony  5^s 
49,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4s 
50,000  Pennsylvania  4^s 
50,000  Pennsylvania  5s 
18,000  Phila.,  Bait.  &  Wash.  5s 


par      V^3.1l_lP 

$25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
100,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 

25,000  Reading  Co.  4^3 
150,000  St.  J.  &  L.  C.  5s 
100,000  St.  L.,  Peo.  &  North  W.  5s 

75,000  San  Fran.  &  San  J.  Val.  5s 
200,000  Scioto  Val.  &  N.  E.  4s 
100,000  So.  Pacific  4s 

10,000  So.  Pacific  Branch  6s 
100,000  Union  Pacific  4s 
150,000  Union  Pacific  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  Co.  3^8 

Telephone  Company  Bonds 
$99,000  Am.  Tel.  &  Tel.  Co.  5s 
125,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  111.  Bell  Tel.  Co.  5s 
132,000  N.  E.  Tel.  &  Tel.  Co.  5s 
103,000  N.  Y.  Tel.  Co.  4^s 
75,000  Southwest.  Bell  Tel.  Co. 
5s 

Gas,    Electric    and    Water    Com- 
pany Bonds 
$11,000  Brooklyn     Borough     Gas 
Co.  5s 
75,000  Brooklyn  Ed.  Co.  5s 
100,000  Brooklyn  Union  Gas  Co. 

5s 
100,000  Buffalo  Gen.  El.  Co.  5s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
44,000  Cleveland  El.  111.  Co.  3^s 
50,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
50,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
25,000  Consumers  Pow.  Co.  3^s 
75,000  Consumers  Pow.  Co.  4j^s 
25,000  Consumers  Pow.  Co.  5s 
51,000  Detroit  Edison  Co.  4s 
100,000  Duquesne  Lt.  Co.  3J^s 
100,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
100,000  Fall  River  El.  Lt.  Co.  5s 
38,000  Jackson  Gas  Co.  5s 
100,000  Kansas  City  Pow.  &  Lt. 

Co.  4>^s 
50,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
75,000  Lawrence  Gas  &  El.  Co. 

4^s 
100,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  4s 
100,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  4^s 
50,000  Public     Service     Co.     of 

N.  H.  4^3 
6,000  Rockland  Lt.  &  Pow.  Co. 

5s 
10,000  Salmon  River  Pow.  Co.  5s 
69,000  Syracuse  Gas  Co.  5s 
31,000  Syracuse  Ltg.  Co.  5s 
100,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
50,000  West  Penn  Pow.  Co.  4s 
50,000  West  Penn  Pow.  Co.  5s 
87,000  Western  N.  Y.  Util.  Co.  5a 

Bank  Stocks 
Shs. 

125  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
177  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
86  Fall  River  Nl.  Bk. 
433  Merchants  Nl.  Bk.,  New  Bed- 
ford 


86 


P.D.  8,  Part  I. 
FALL  RIVER  —  FALL  RIVER  FIVE  CENTS  SAVINGS  BANK « 

Incorporated  April  10,  1855.     Number  of  corporators,  69 


Charles  L.  Holmes,  President 

Everett  N.  Slade,  Clerk  of  the  Corporation 


Frederick  W.  Watts,  Treasurer 
George  R.  Dodge,  Assistant  Treasurer 


Board  of  Trustees:  F.  T.  Albro,  J.  C.  Batchelder*.  F.  E.  Bemis,  C.  N.  Borden  t,  Spencer  Borden,  A.  T.  Buffinton, 
James  Buffington,  James  Buffington,  Jr.,  A.  P.  Davol*t,  C.  D.  Davol,  Nathan  Durfee*,  O.  S.  Hawes*, 
R.  K.  Hawes,  C.  C.  Holmes,  C.  L.  Holmes*  J.  F.  Jackson,  Prescott  Jennings,  T.  E.  Lahey,  A.  A.  Mill*, 
E.  N.  Sladef,  G.  C.  H.  Smith,  R.  M.  Thompson,  C.  S.  Waring*,  F.  W.  Watts,  M.  F.  Welsh,  P.  M.  Wheeler*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  10  and  Decem- 
ber 10.     Business  hours:   9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $225,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $817,000) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$3,073,437  50 

295,721  00 

1,838,542  23 

117,000  00 

49,875  00 

230,000  00 

1,320,910  00 

227,075  75 

4,475  64 

3,756,540  00 

62,793  61 

85,000  00 

915,686  47 

14,151  09 
4.475  00 

17,947  71 

28,081  97 

822,735  98 

33,915  61 


812,898,364  56 


Liabilities 
Deposits    (27,332    accounts,    average, 

$U18.99) $11,451,956  00 

Christmas  and  other  club  deposits    .  22,574  00 

Surplus: — 

a.  Guaranty   fund    (5.96%    of  de 

posits) 

b.  Profit  and  loss 


Interest 

Discount  unearned 

Other  liabilities 


684,000  00 

473,340  17 

206,110  15 

53,810  44 

6,573  80 


Total  Liabilities 


$12,898,364  56 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  fRent  Advertising 

Amount  paid  for         .          .      $21,152.55      $40,990.86  $6,000.00        $1,490.15 

Cost  per  $1,000  of  assets     .                  1.64                 3.18  .46                    .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          . 
Gross  income  received  during  the  year,  $520,737. 


Other 
Expenses 

$7,482.81 
.58 


Total 

$77,116.37 
5.98 
3.88 


Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 
698  real  estate  loans,  averaging  $6,281.84  (average  rate,  5.16%):  3%,  $18,900;  4%,  $243,500;  4H%.  $623,425; 
5%,  $830,925;   5^%,  $1,710,790;   6%,  $329,000. 
S9  personal  loans,  averaging  $1,610.09  (average  rate,  3.97%):    4%,  $16,666;    5%,  $1,250;    5^%-  $6,000 
6%,  $23,877. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.23%). 
Number  of  loans  not  over  $3,000  each,  331,  amounting  to  $544,098.61. 
8  real  estate  loans  made  during  year,  amounting  to  $37,300. 


': 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Dec,  1934,  1J^% 

June,  1935,  1^% 
Number  of  deposits  during  year,  35,314,  amounting  to  (accounts  opened  2,243) 

Number  of  withdrawals  during  year,  32,194,  amounting  to  (accounts  closed  2,711) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  468) 

SCHEDULE  OF  SECURITHSS  OWNED 


.  $166,780  34 

167,900  58 

.  2,090,181  89 

$2,424,862  81 
.  2,434,077  72 

$9,214  91 


Public  Funds 
Par  Value 

$390,000  U.  S.  Treas.  Bonds  2%s 
705,700  U.  S.  Treas.  Bonds  3s 
376,000  U.  S.  Treas.  Bonds  3^s 
230,000  U.  S.  Treas.  Bonds  3}£s 
200,000  U.  S.  Treas.  Bonds  3%s 
745,000  U.  S.  Treas.  Bonds  4s 
380,000  U.  S.  Treas.  Bonds  4j^s 
6,050  Home       Owners'       Loan 
Corp.  Bonds  2%s 


Par  Value 
$40,875  Home       Owners' 
Corp.  Bonds  3s 
25,000  Arkansas  5s 
36,000  Massachusetts  4s 
25,000  Hampden  Co.  4s 
30,000  Fall  River  4J^s 
25,000  Gloucester  4s 
3,000  Melrose  4s 
7,000  Newton  3^s 
15,000  Somerville  3^8 


Loan 


Par  Value 
$20,000  Springfield  4s 
23,000  Taunton  4s 
25,000  Plvmouth  4s 
3,000  Reading  4s 
10,000  Winthrop  4J^s 
50,000  Boston  Met.  Dist.  4#s 

Railroad  Bonds 
$65,000  Atch.,  Top.  &  S.  Fe  4s 
1,000  Atlantic  Coast  Line  6>4> 


JFor  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  tAuditing  Committee. 
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Par  Value 

$15,000  Boston  &  Albany  4Kb 
6,000  Carth.  &  Adiron.  4s 
25,000  Central  R.  R.  of  N.  J.  5s 
15,000  Chi.    &    North    Western 

4^s 
25,000  Chi.    &    North    Western 
4^s 

130,000  Chi.  &  North  Western  5s 
25,000  Cleve.  Short  Line  4^s 
10,000  Columbus  &  Hock.  Val.  4s 
25,000  Delaware  &  Hudson  4s 

180,000  Har.  Riv.  &  Pt.  Ches.  4s 

370,000  Illinois  Central  4s 
41,000  Lexington  &  Eastern  5s 
25,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  4^s 
15,000  N.  Y.  C.  4^s 
43,000  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  4^s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  N.  Y.  &  Putnam  4s 
50,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
10,000  Old  Colony  5J^s 
72,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4Ms 

135,000  Pennsylvania  5s 

5,000  Phila.,  Bait.  &  Wash.  4J^s 
15,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Pitts.,   Cinn.,   Chi.   &  St. 
L  5s 

115,000   Pitts.,    Lake   Erie   &   W. 

Va.  4s 
40,000  Portland  Terminal  4s 

100,000  St.  J.  &  L.  C.  5s 
16,000  St.  L.,  Peo.  &  North  W.  5s 

100,000  St.  P.,  Minn.  &  Man.  5s 
14,000  So.  &  No.  Alabama  5s 
50,000  So.  Pacific  4s 
19,000  So.  Pacific  5s 
25,000  Union  Pacific  4s 

Street  Railway  Bonds 
$30,000  Boston  Elevated  4^s 
87,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 

$124,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  5s 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$18,000  Bangor  Hydro-El.  Co.  5s 
5,000  Brooklyn     Borough     Gas 
Co.  5s 
20,000  Brooklyn  Ed.  Co.  5s 
80,000  Brooklyn  Union  Gas  Co. 

5s 
109,000  Buffalo  Gen.  El.  Co.  5s 
25,000  Burlington  Gas  Lt.  Co.  5s 
14,000  Central  Me.  Pow.  Co.  5s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
2,000  Cleveland  El.  111.  Co.  3Ms 
20,000  Conn.  Lt.  &  Pow.  Co.  5s 
25,000  Consol.  Gas.  Co.  of  Balti- 
more City  4J^s 
32,000  Consumers  Pow.  Co.  5s 
10,000  Duquesne  Lt.  Co.  3^s 
25,000  Ed.  El.  111.  Co.  of  Boston 
3^s 
4,000  Ed.  El.  111.  Co.  of  Brook. 
4s 
35,000  Empire  Dist.  El.  Co.  5s 
150,000  Fall  River  El.  Lt.  Co.  5s 
5,000  Interstate   Pub.    Ser.    Co. 
4Hs 
60,000  Interstate   Pub.    Ser.    Co. 

5s 
50,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
20,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Lawrence  Gas  &  El.  Co. 

4^s 
13,000  Long  Island  Ltg.  Co.  5s 
125,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  4s 
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Par  Value 

$25,000  Pacific  Gas  &  El.  Co.  5s 

11,000  Pacific  Lt.  &  Pow.  Co.  5s 

15,000  Potomac  El.  Pow.  Co.  5s 

2,000  Potomac  El.  Pow.  Co.  6s 

10,000  Public     Service     Co.     of 

N.  H.  4^s 
36,000  Queens    Borough    Gas    <fe 

El.  Co.  5s 
35,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
25,000  Rockland  Lt.  &  Pow.  Co. 

5s 
15,000  Salmon  River  Pow.  Co.  5s 
50,000  Southern    Cal.    Ed.    Co. 

3%s 
50,000  South.  Indiana  Gas  &  El. 

Co.  5^s 
6,000  Syracuse  Gas  Co.  5s 
25,000  Syracuse  Ltg.  Co.  5s 
30,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5^s 
10,000  West  Penn  Pow.  Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
15,000  Wisconsin  Pub.   Ser.   Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,100  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
1,300  Nl.  Shawmut  Bk.,  Boston 
300  Webster    &    Atlas     Nl.    Bk., 

Boston 
132  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
100  Fall  River  Nl.  Bk. 
250  Merchants  Nl.  Bk.,  New  Bed- 
ford 
150  Bristol     County     Tr.     Co., 
Taunton 


FALL  RIVER  —  UNION  SAVINGS  BANK 

Incorporated  April  24,  1869.     Number  of  corporators,  32 
Adam  W.  Gifford,  President  James  P.  Hart,  Treasurer 

William  E.  Fuller,  Clerk  of  the  Corporation  Ernest  L.  Peirce,  Assistant  Treasurer 

Board  of  Trustees:  J.  F.  Beckett*,  Israel  Bray  ton*,  F.  L.  Carpenter  t,  Edmund  Cote,  W.  E.  Fuller  t,  A.  W.  Gif- 
ford*, C.  McL.  Hadley,  F.  L.  Hanson,  J.  P.  Hart,  M.  T.  Hudner,  E.  L.  Peirce,  C.  C.  Rounseville*,  C.  P. 
Ryan,  H.  P.  Sawyer,  A.  H.  Skinner*t.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  19  and  November  19. 

Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
!  Railroad  bonds  and  notes 
'Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

•  Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
I  Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val,  $200,000) 
Furniture  and  fixtures 
J  Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,05 i.,675) 
I  Taxes,  insurance,  etc.,  paid  on  mort 
i     gaged  properties 
Other  assets  ..... 
Due  from  Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


,195,719  09 
88,250  00 

,120,963  50 

87,987  50 

151,012  50 

379,775  00 
101,847  00 
40,392  75 
,025,858  00 
201,251  55 
175,000  00 
5,500  00 


1,349,347  53 

218,450  62 
11,925  40 

16,579  70 

24,008  35 

328,293  98 

18,718  72 


$10,540,881  19 


Deposits    (13,692    accounts,    average, 

$701.00)      

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.08%    of  de- 
posits) .... 

6.  Profit  and  loss 
Interest,    less   current   expenses   and 

taxes.  ..... 

Discount  unearned 


,598,173  58 
60,168  00 


587,325  00 
114,762  92 

150,791  20 
29,660  49 


Total  Liabilities 


$10,540,881  19 


*Board  of  Investment. 


fAuditing  Committee. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$7,020.04 
.67 


Salaries 

$30,894.38 
2.93 


Cost  per  $1,000  of  assets  on  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $390,716.36. 


Rent 
$6,896.40 
.65 


Advertising 
$1,177.59 
.11 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

$10,568.61      $56,557.02 
1.00  5.36 

4.04 


Rates  on  Investments  and  Loans  (Average  on  All,  5.02%) 
1,063  real  estate  loans,  averaging  $4,727.99  (average  rate,  5.51%):  2%,  $61,800;  4%,  $80,000;  4H%.  $85,000; 
5%,  $423,251;   5H%,  $385,000;   5^%,  $2,356,251;   5?*%,  $50,000;   6%,  $1,584,556. 
160  personal  loans,  averaging  $1,257.82  (average  rate,  5.24%):    4%,  $37,767;    4^%,  $4,240;    5%,  $52,520; 
5H%,  $25,024;   6%,  $81,700. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.23%). 
Number  of  loans  not  over  $3,000  each,  619,  amounting  to  $901,185.74. 
31  real  estate  loans  made  during  year,  amounting  to  $172,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:    Nov.,  1934,  1)4% 

May,  1935,  1^% 
Number  of  deposits  during  year,  22,139,  amounting  to  (accounts  opened  1,460) 

Number  of  withdrawals  during  year,  24,177,  amounting  to  (accounts  closed  1,776) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  316) 


.    $140,906   18 

140,798  57 

.    1,601,444  12 

$1,883,148  87 
.    1,971,078  37 

.      $87,929  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$23,000  U.  S.  Treas.  Bonds  2^s 
35,000  U.  S.  Treas.  Bonds  2%s 
325,000  U.  S.  Treas.  Bonds  3s 
175,000  U.  S.  Treas.  Bonds  3^s 
330,000  U.  S.  Treas.  Bonds  3J^s 
125,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  3  Ms 
10,000  U.  S.  Treas.  Notes  lMs 
6,000  U.  S.  Treas.  Notes  2^s 
8,300  Home       Owners'       Loan 
Corp.  Bonds  l^s 
20,800  Home       Owners'       Loan 

Corp.  Bonds  2^s 
17,950  Home       Owners'       Loan 

Corp.  Bonds  3s 
26,500  Fall  River  4s 
2,000  Fall  River  4^8 
2,000  Fall  River  4^s 
1,000  Lynn  4s 
7,000  New  Bedford  4s 
49,750  Somerset  4s 

Railroad  Bonds 
$10,000  Allegheny  Valley  4s 
50,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Baltimore  &  Ohio  5s 
91,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4^8 
57,000  Boston  &  Maine  5s 
30,000  Chi.    &    North    Western 
4^s 


Par  Value 
$51,500  Chi.  &  North  Western  5s 
20,000  Chi.,  Ind.  &  South.  4s 
25,000  Delaware  &  Hudson  4s 
50,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
50,000  Louis.  &  Nashville  6s 
29,000  Mil.,  Sparta  <fe  Northw.  4s 
20,000  Minn.,    St.    P.    &   S.    Ste. 

M.  5s 
50,000  Montana  Central  6s 
43,000  Nash.,  Flor.  &  Shef.  5s 
60,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
100,000  Pennsylvania  4^s 
70,000  Pennsylvania  4J^s 
40,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
31,000  St.  J.  &  L.  C.  5s 
52,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  Union  Pacific  4s 


Street  Railway  Bonds 
$28,000  Boston  Elevated  4J^s 
60,000  Boston  Elevated  5s 


Telephone  Company  Bonds 
$98,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$25,000  Brooklyn  Union  Gas  Co. 
5s 
5,000  Central  Me.  Pow.  Co.  4^s 
25,000  Central  Me.  Pow.  Co.  5s 
20,000  Consumers  Pow.  Co.  5e 
10,000  Ed.  El.  111.  Co.  of  Boston 

15,000  Niagara,     Lock.    <fe    Ont. 

Pow.  Co.  OS 
25,000  Ohio  Pub.  Ser.  Co.  6s 
65,000  Pacific  Gas  &  El.  Co.  4^s 
50,000  Pacific  Gas  &  El.  Co.  6e 
42,000  Pacific  Lt.  &  Pow.  Co.  5s 
35,000  Pennsylvania  Pow.  Co.  5a 
15,000  Queens    Borough    Gas    Ac 

El.  Co.  4^s 
40,000  Southern    Cal.    Ed.     Co. 

3^s 
10,000  Southern  Cal.  Ed.  Co.  4s 


Bank  Stocks 
Shs. 

200  Dav  Tr.  Co..  Boston 
400  First  Nl.  Bk.,  Boston 
375  Nl.  Shawmut  Bk.,  Boston 
105  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
109  Fall  River  Nl.  Bk. 


FITCHBURG  —  FITCHBURG  SAVINGS  BANK 

Incorporated  February  12,  1846.     Number  of  corporators,  51 


Charles  E.  Ware,  President 

Ebenezer  Bailey,  Clerk  of  the  Corporation 


Arthur  H.  Brown,  Treasurer 

Joseph  H.  Kibling,  Assistant  Treasurer 


Board  of  Trustees:  J.  B.  Aubuchon,  Ebenezer  Bailey,  C.  E.  Barron,  A.  H.  Brown,  Richard  Bullock*,  B.  A. 
Cookt,  Bartow  Crocker,  Douglas  Crocker*,  M.  F.  Dunn*  Morris  Falk,  F.  H.  Fos.*,  T.  J.  Godley.  Andrew 
Hannula,  Norman  Harrower,  P.  J.  Hart,  J.  L.  Johnson*.  J.  H.  Kibling,  F.  H.  Lane,  R.  B.  Lowe.  F.  M. 
McMurray,  A.  H.  Meyerf,  G.  L.  Parmenter,  W.  E.  Putney,  R.  W.  Robbins,  H.  K.  Simonds.  B.  A.  Wade*, 
Frederick  Wallace,  G.  R.  Wallace*,  C.  E.  Ware*,  T.  K.  Waret- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1.  April  1, 
July  1,  and  October  1.     Business  hours:   8.45  a.m.  to  3  p.m.;   Saturdays,  8.45  a.m.  to  12  m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $630,305) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


5630,800  00 

131,260  00 

582,345  00 

34,820  00 

37,525  00 

194,700  00 

759,110  00 

211,146  00 

1,200  00 

8,082.127  11 

358,625  52 

147,750  00 

4,150  00 

766,485  83 

80,244  69 

19,322  00 

28,371  42 

256,213  78 

51,046  24 


$12,377,242  59 


Liabilities 


Deposits    (14,783    accounts,    average, 

$768.UD $11,359,425  95 

Christmas  and  other  club  deposits    .  82,229  50 

Surplus: — 

a.  Guaranty   fund    (6.35%   of  de- 

posits) ....  727,020  00 

b.  Profit  and  loss  168,574  69 
Interest 39,992  45 


Total  Liabilities 


$12,377,242  59 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$8,025.67 

.65 


Salaries 
$28,088.87 
2.27 


Rent 

$1,500.00 
.12 


Advertising 
$2,975.04 
.24 


Other 
Expenses 

$14,256.95 
1.15 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $460,848.49. 


Total 

$54,846.53 
4.43 
3.66 


3%,   $261,800;    3M%, 
5H%,  $70,000;    5^%, 


Rates  on  Investments  and  Loans  (Average  on  All,  4.61%) 

1,037  real  estate  loans,  averaging  $7,793.75   (average  rate,  4.70%):     1%,   $125,000; 

$581,250;    4%,  $755,000;    4^%,  $60,000;    4VS%,  $25,000;    5%,  $5,728,649; 

$123,978;   6%,  $351,450. 
110  personal  loans,  averaging  $3,260.23  (average  rate,  5.78%):   4%,  $18,000;   5%,  $20,960;    5J^%,  $42,400; 

6%,  $277,266. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.15%). 
Number  of  loans  not  over  $3,000  each,  698,  amounting  to  $935,366.52. 
14  real  estate  loans  made  during  year,  amounting  to  $416,390. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,    1935,  %%    • 

April,  1935,  %%    .... 

July,    1935,  %%    .... 

Oct.,    1935,  %%    .... 
Number  of  deposits  during  year,  14,653,  amounting  to  (accounts  opened  1,129) 

Number  of  withdrawals  during  year,  17,490,  amounting  to  (accounts  closed  1,216) 
Net  increase  in  amount  due  depositors  (accounts  decreased  87) 


$83,145  80 

83,287  83 

83,724  35 

84,110  40 

1,447,712  40 

$1,781,980  78 

.   1,676,401  15 

.    $105,579  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$107,450  U.  S.  Treas   Bonds  2J^s 
310,000  U.  S.  Treas.  Bonds  3^s 
1,000  U.  S.  Treas.  Bonds  3  Ms 
136,000  U.  S.  Treas.  Bonds  4s 
37,225  Home       Owners'       Loan 

Corp.  Bonds  2%s 
29,775  Home       Owners'       Loan 

Corp.  Bonds  3s 
22,000  Hampden  Co.  4s 
7,000  Boston  3^s 
6,000  Boston  4s 
18,000  Boston  4  Ms 
12,000  Brockton  4s 
1,000  Cambridge  3^s 
7,000  Fall  River  4s 
4,000  Holyoke  4s 
15,000  Lawrence  4s 
13,000  Lexington  4s 
14,000  Needham  4^s 
8,000  West  Springfield  4 Ms 
5,000  Warren  (W.  D.)  4Ms 

Railroad  Bonds 
$12,500  Baltimore  &  Ohio  5s 
31,000  Boston  &  Albany  4#e 


Par  Value 
$20,000  Boston  &  Albany  5s 
178,000  Boston  &  Maine  5s 
28,000  Chi.    &    North    Western 

4Hs 
25,000  Delaware  &  Hudson  4s 
25,000  Illinois  Central  3^s 
25,000  Maine  Central  4J^s 
25,000  Maine  Central  5s 
25,000  Minn.,   St.   P.   &   S.   Ste. 

M.  4s 
25,000  New  England  4s 
75,000  N.  Y.  C.  4^s 
50,000  N.  Y.,  N.  H.  &  H.  3^8 
25,000  No.  Pacific  4^s 
25,000  Norwich  &  Wore.  4^s 

5,000  Old  Colony  4s 
25,000  Pennsylvania  4^s 


Street  Railway  Bonds 
$10,000  Boston  Elevated  4^8 
25,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 
$40,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 
Par  Value 

$178,000  Am.  Tel.  &  Tel.  Co.  5s 
15,000  111.  Bell.  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Brooklyn  Ed.  Co.  5s 
5,000  Cent.  Hudson  Gas  &  El. 
Corp.  3Ms 
50,000  Central  Me.  Pow.  Co.  5s 
25,000  Citizens   Gas   Co.    of   In- 
dianapolis 5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4^8 
27,000  Consumers  Pow.  Co.  3^8 
25,000  Consumers  Pow.  Co.  4*^8 
10,000  Detroit  Edison  Co.  4s 
35,000  Duquesne  Lt.  Co.  3^s 
40,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
25,000  Empire  Dist.  El.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate  Pub.    Ser.    Co. 

4^s 
25,000  Interstate  Pub.  Ser.  Co.  5a 
25,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4Mb 
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Par  Value 
$20,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  4^s 
24,000  Pacific  Gas  &  El.  Co.  5s 
55,000  Public     Service     Co.     of 
N.  H.  4^s 


Par  Value 
$25,000  Rockland  Lt.  &  Pow 
4Hs 
25,000  Southern    Cal.     Ed. 

25,000  Southern  Cal.  Ed.  Co 
75,000  Wisconsin  Pow.  &  Lt. 

5s 
25,000  Wisconsin  Pub.  Ser.  Co.  5s 


Co. 

Co. 

4s 
Co. 


P.D.  8,  Part  f. 

Bank  Stocks 
Shs. 

1,219  First  Nl.  Bk.,  Boston 
223  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

5  Townsend  Nl.  Bk. 
142  Worcester      Co.      Tr.      Co., 
Worcester 


FITCHBURG  —  WORCESTER  NORTH  SAVINGS  INSTITUTION 

Incorporated  May  26,  1868.     Number  of  corporators,  79 


Albert  C.  Brown,  President 

Alvah  M.  Levy,  Clerk  of  the  Corporation 


Wilbur  W.  Henry,  Treasurer 
Louis  S.  King,  Assistant  Tren 


Board  of  Trustees:  W.  E.  Aubuchon,  A.  C.  Brown*,  Bigelow  Crocker,  Harold  Cross,  M.  L.  Cusbing,  L.  A. 
Drury,  H.  A.  Estabrook,  R.  G.  Fessenden,  A.  L.  Goodnow,  W.  C.  Goodwin t,  W.  C.  Hardvt.  W.  W.  Henry, 
E.  F.  Howarth,  T.  F.  Howarth*  A.  M.  Lew,  J.  A.  Lowe,  A.  P.  Lowell,  G.  A.  Marshall*,  P.  A.  McKittrick. 
A.  G.  Neal,  F.  W.  Porter,  H.  L.  Sawyer*,  T.  C.  Sheldon,  J.  H.  Walsh,  Jr.,  D.  J.  Whooley*  John  Wool- 
dredge.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1,  April  1, 
July  1  and  October  1.     Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $931,200  00 

Other  public  funds,  bonds  and  notes  701,422  50 

Railroad  bonds  and  notes          .          .  670,343  75 

Street  railway  bonds        .          .          .  60,000  00 

Boston  Terminal  Co.  bonds      .          .  150,000  00 

Telephone  company  bonds        .          .  100,000  00 
Gas,    electric    and    water    company 

bonds 1,700,949  19 

Bank  and  trust  company  stocks  .  97,115  00 
Securities  acquired  for  debts  .  .  1,000  00 
Loans  on  real  estate  .  .  .  15,863,146  25 
Loans  on  personal  security  .  .  529,276  66 
Bank  building  (est.  val.,  $275,500)  .  175,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed[value,  $1,11  U,635)  .  .  1,254,41182 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  113,292  03 
Due  from   Mutual   Savings   Central 

Fund,  Inc 36,231  49 

Deposit  Insurance  Fund            .          .  53,152  77 

Due  from  banks  and  trust  companies  253,434  36 

Cash  and  cash  items        .          .          .  68,730  54 

Total  Assets    ....  S22.758.706  36 


Liabilities 

Deposits    (22,837    accounts,    average, 

$912. U) $20,837,413  93 

Surplus: — 

a.  Guaranty   fund    (5.79%    of  de 
posits) 


b.  Profit  and  loss 
Interest 

Discount  unearned 
Other  liabilities 


1,206.000  00 

642.411  76 

64,140  72 

4,272   16 

4.467  79 


Total  Liabilities 


$22,758,706  36 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$11,570.61 
.51 


Salaries 
$38,138.33 
1.67 


Rent 
$5,400.00 
.24 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $868,772.54. 


Advertising 

$5,665.40 

.25 


Other 
Expenses 

$19,899.61 

.87 


Total 

$80,673.95 
3.54 
2.79 


Rates  on  Investments  and  Loans  (Average  on  All,  4.30%) 
1,199  real  estate  loans,  averaging  $13,230.31   (average  rate,  4.20%):    2%,  $200,000;    3%.  $3,511,025;    3}4%, 
$517,750;    4%,  $4,652,193;    4J^%,  $577,750;    5%,  $5,527,534;    5H%,  $304,114;    6%,  $572.77 
2U8  personal  loans,  averaging  $2,134.18  (average  rate,  5.52%):    2%,  $19,680;    4%,  $18,000;    5%,  $70,400; 
5H%.  $133,475;   6%,  $287,721. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.48%). 
Number  of  loans  not  over  $3,000  each,  935,  amounting  to  $1,294,556.75. 
28  real  estate  loans  made  during  year,  amounting  to  $573,660.94. 


*Board  of  Investment. 


fAuditing  Committee  (One  vacancy). 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1935,  %%    • 

April,  1935,  %%  . 
July,  1935,  H%  . 
Oct.,    1935,  %%    .... 

Number  of  deposits  during  year,  30,483,  amounting  to  (accounts  opened  2,052) 

Number  of  withdrawals  during  year,  34,611,  amounting  to  (accounts  closed  2,138) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  86)         . 
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$156,125  50 
155,892  11 
155,485  15 
154,794  10 

2,692,095  95 

$3,314,392  81 
.  3,481,747  22 

$167,354  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$41,800  U.  S.  Treas.  Bonds  2%s 
110,000  U.  S.  Treas.  Bonds  3s 
26,000  U.  S.  Treas.  Bonds  3Ms 
272,000  U.  S.  Treas.  Bonds  4s 
378,000  U.  S.  Treas.  Bonds  4Ms 

3,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

2,100  Federal  Farm  Mtg.  Corp. 
Bonds  3 Ms 
55,450  Home       Owners'       Loan 

Corp.  Bonds  2%s 
42,350  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Bayonne,  N.  J.,  4j^s 
16,000  Berlin,  N.  H.,  4^s 
89,000  Boston  4s 
19,000  Boston  4^s 
30,000  Chelsea  3&s 

5,000  Chelsea  4s 
15,000  Chelsea  4^s 
10,000  Chicopee  Is 
20,000  Chicopee  2%s 
20,000  El  Paso,  Tex.,  4^s 
25,000  Fall  River  1.10% 
20,000  Fall  River  l^s 
10,000  Fall  River  3^s 
23,000  Fall  River  4s 
19,000  Fall  River  4^s 

5,400  Fitchburg  4s 
20,000  Long  Beach,  Cal.,  4J^s 
15,000  Los  Angeles,  Cal.,  3Ms 
55,000  Los  Angeles,  Cal.,  4s 
10,000  Lowell  Is 
20,000  Lowell  4s 

8,000  Lowell  4%s 
21,000  Lynn  3s 

7,000  Nashville,  Tenn.,  4^s 
10,000  New  Bedford  3^s 
10,000  Paterson,  N.  J.,  4Ms 
44,000  Portland,  Ore.,  4J^s 
20,000  Tampa,  Fla.,  5^s 
35,000  Woburn  Is 
15,000  Agawam  Is 

8,100  Ashby  4^s 
10,000  Auburn  1.23% 
10,000  Blackstone  Is 
25,000  Dracut  Is 

1,000  Westminster  4^s 
23,000  Boston  Met.  Dist.  A%s 


Railroad  Bonds 

Par    ^/fllllP 

$25,000  Boston  &  Albany  3Ms 
100,000  Boston  &  Albany  4^s 
25,000  Boston  &  Albany  4^s 
25,000  Boston  &  Albany  5s 
146,000  Boston  &  Maine  5s 
50,000  Boston,    R.    B.    &    Lynn 

4%s 
30,000  Boston,  R.  B.  &  Lynn  6s 
52,000  Chi.  &  North  Western  5s 
25,000  Delaware  &  Hudson  4s 
19,000  Louis.  &  Nashville  4^s 
26,000  Louis.  &  Nashville  5s 
25,000  Maine  Central  4^s 
21,000  Maine  Central  5s 
75,000  N.  Y.  C.  4>£s 
10,000  No.  Pacific  6s 
90,000  Old  Colony  5s 
10,000  Old  Colony  5Hs 
25,000  Pennsylvania  4£$s 

Street  Railway  Bonds 
$60,000  Boston  Elevated  4^s 

Boston  Terminal  Co.  Bonds 
$115,000  Boston  Terminal  3^s 
35,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$40,000  Am.  Tel.  &  Tel.  Co.  5s 
60,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$20,000  California    Oregon     Pow. 

Co.  5^s 
50,000  California    Oregon     Pow. 

Co.  6s 
20,000  California    Oregon    Pow. 

Co.  6Ks 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
50,000  Central  Me.  Pow.  Co.  4^s 
65,000  Central  Me.  Pow.  Co.  5s 
80,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
20,000  Conn.  River  Pow.  Co.  5s 
35,000  Consumers  Pow.  Co.  3Hs 


$25,000  Duquesne  Lt.  Co.  3^s 
15,000  Eastern  Wise.  El.  Co.  6s 
35,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
155,000  Green  Mt.  Pow.  Corp.  5s 
70,000  Indianapolis  Pow.   &  Lt. 

Co.  5s 
160,000  Interstate  Pub.  Ser.  Co.  5s 
55,000  Lake  Superior  Dist.  Pow. 

Co.  5s 
45,000  Long  Island  Ltg.  Co.  5s 
25,000  Los   Angeles    Gas    &   El. 

Corp.  5s 
21,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
85,000  N.   Y.    State  El.   &   Gas 

Corp.  4j^s 
40,000  Ohio  Pub.  Ser.  Co.  5s 
30,000  Pacific  Gas  &  El.  Co.  4s 
30,000  Pacific  Gas  &  El.  Co.  4>£s 
29,000  Penn  Pub.  Ser.  Corp.  6s 
50,000  Pennsylvania  El.  Co.  5s 
50,000  Public     Service     Co.     of 

N.  H.  3Ms 
30,000  Queens    Borough    Gas    & 

El.  Co.  4^s 
20,000  Queens    Borough    Gas    & 

El.  Co.  5s 
10,000  San  Diego  Cons.   Gas  & 

El.  Co.  6s 
50,000  Southern    Cal.    Ed.     Co. 

3Ms 
20,000  Southern  Cal.  Ed.  Co.  4s 
60,000  Toledo  Edison  Co.  5s 
65,000  Twin  State  Gas  &  El.  Co. 

5s 
10,000  Twin  State  Gas  &  El.  Co. 

5Hs 
70,000  Wisconsin  Mich.  Pow.  Co. 

4^s 
120,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
40,000  Wisconsin  Pub.  Ser.  Co.  5s 


Bank  Stocks 

Shs. 

1,100  First  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 


FOXBOROUGH  —  FOXBOROUGH  SAVINGS  BANK 

Incorporated  April  18,  1855.     Number  of  corporators,  30 


Horace  G.  Smith,  President 

George  R.  Ellis,  ClerK  of  the  Corporation 


Nellie  F.  Capen,  Treasurer 

Hattie  L.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  Nellie  F.  Capen,  Grace  E.  Donovan,  E.  H.  Downs,  G.  R.  Ellis,  R.  E.  McKenzie*  H.  W. 
Mooret,  H.  E.  Newton*  A.  E.  Poole,  H.  C.  Read*  J.  W.  Richardson*t,  P.  B.  Richmond,  H.  G.  Smith*, 
S.  D.  Spraguef. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  December 
15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $U0,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $218,550) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$151 

13 

287 

19 

24 

2 

162 

101 

2 

1,185, 

2, 

26, 


P.D.  8,  Part  I. 

CONDITION,  OCTOBER  31,  1935 

Liabilities 

Deposits    (3,098    accounts,    average, 

400  00  $672.18) $2,082,424  89 

000  00        Surplus:— 

935  91  a.  Guaranty    fund    (5.71%    of  de- 

000  00  posits)  ....  119,034 

840  00  6.  Profit  and  loss  33,132 

928  75        Interest     and     rents,     less     current 

expenses      .....  31,898 

Discount  unearned  ...  183 


950  00 
974  00 
250  00 
284  88 
490  00 
565  55 


223,561  57 


3, 
5, 

1, 


,637  50 
947  00 

531  17 
324  37 
724  27 
328  96 


$2,266,673  93 


23 
66 

82  I 
33 


Total  Liabilities 


$2,266,673  93 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $94,394.30. 


State  Tax 
$2,634.80 
1.16 


Salaries 

$4,759.85 
2.09 


Rent 
$600.00 
.27 


Advertising 
$61.15 
.03 


Other 
Expenses  Total 

$2,437.17      $10,492.97 

1 . 07  4 . 62 

3.19 


Rates  on  Investments  and  Loans  (Average  on  All,  5.12%) 

U$9  real  estate  loans,  averaging  $2,699.96  (average  rate,  5.50%):  5H%.  $1,185,285. 

7  personal  loans,  averaging  $355.71  (average  rate,  6%):  6%,  $2,490. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.54%). 
Number  of  loans  not  over  $3,000  each,  351,  amounting  to  $689,272.99. 
8  real  estate  loans  made  during  year,  amounting  to  $21,150. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Dec,    1934,  1J^% 

June,  1935,  1^% 
Number  of  deposits  during  year,  2,555,  amounting  to  (accounts  opened  157)     . 

Number  of  withdrawals  during  year,  3,318,  amounting  to  (accounts  closed  135) 
Net  decrease  in  amount  due  depositors  (accounts  increased  22) 


$31,007  86 

30,827  33 

161,503  25 

$223,338  44 
254,648  57 

$31,310  13 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par    VrIiIG 

$35,000  U.  S.  Treas.  Bonds  3J4s 
25,000  U.  S.  Treas.  Bonds  3%s 
62,000  U.  S.  Treas.  Bonds  4s 
4,900  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
8,800  Federal  Farm  Mtg.  Corp. 

Bonds  SHs 
5,575  Home       Owners'       Loan 

Corp.  Bonds  2^s 
10,125  Home       Owners'       Loan 

Corp.  Bonds  3s 
15,000  Tampa,  Fla.,  4^3 

Railroad  Bonds 
$11,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  4^3 
16,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  3s 
22,000  Boston  &  Maine  5s 
1 5,000  Cent.  Pacific  4s 

2,000  Conn.  &  Pass.  Rivers  4s 
14,000  Florida  Southern  4s 
15,000  Great  Northern  4>£s 

3,000  Illinois  Central  3J^s 
10,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 
20,000  Lexington  &  Eastern  5e 


Par  Value 
$10,000  Minn.,   St.    P.   &   S.   Ste. 
M.  4s 
5,000  Mobile  &  Ohio  4s 
15,000  N.  Y.  C.  5s 
15,000  N.  Y..  N.  H.  &  H.  3^3 
9,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
17,000  Old  Colony  5^s 
23,000  Pennsylvania  4^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Ms 
11,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  Portland  Terminal  5s 
5,000  Somerset  4s 
3,000  Washington  Co.  3^3 

Street  Railway  Bonds 
$19,000  Boston  Elevated  4^s 

Boston  Terminal  Co.  Bonds 
$27,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$3,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Central    Me.     Pow.     Co. 
4^s 


Par  Value 

$5,000  Conn.  Lt.  &  Pow.  Co.  4^3 
10,000  Consumers  Pow.  Co.  4  Ha 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Interstate   Pub.    Ser.    Co. 

4^s 
20,000  Jersey  Cent.   Pow.  &  Lt. 

Co.  4^3 
25,000  Long  Island  Ltg.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  5a 
10,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Queens    Borough    Gas    A 

El.  Co.  4^s 
10,000  Southern    Cal.     Ed.     Co. 

3^s 
25.000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

658  First  Nl.  Bk..  Boston 

10  Merchants  XI.  Bk..  Boston 
4.50  Nl.  Rockland  Bk.,  Boston 

659  Nl.  Shawmut  Bk..  Boston 
20  Second  Nl.  Bk.,  Boston 

8  Webster  &  Atlas  Nl.  Bk..  Bos- 
ton 
90  Framingham  Nl.  Bk. 
6  Nl.  Bk.  of  Wrentham 


P.D.  8,  Part  I. 

FRAMINGHAM  —  FARMERS  AND  MECHANICS  SAVINGS  BANK 
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Incorporated  April  23,  1883. 


Arthur  M.  Fitts,  President 


Arthur  W.  Clapp,  Clerk  of  the  Corporation 


Number  of  corporators,  29 

Vernard  J.  Irvine,  Treasurer 


Board  of  Trustees:  C.  T.  Boynton*t,  A.  W.  Clappf,  C.  E.  Dunavenf,  G.  H.  Eames*  A.  M.  Fitts*  S.  J.  God- 
dard*  A.  F.  Hall,  L.  H.  Hooker*,  V.  J.  Irvine,  B.  S.  Jordan*,  N.  C.  Kennedyt,  W.  F.  Richardson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  21  and  October 
21,  or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays', 
9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,945.02 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $150,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $175,750) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$756,125  00 

50,000  00 

628,756  27 

98,890  00 

167,337  50 

340,587  50 

770  00 

3,890,615  41 

88,596  10 

150,000  00 

7,000  00 

154,309  03 

48,633  77 
244  87 

9,433  64 

14,614  44 

245,419  61 

30,849  11 


$6,682,182  25 


Deposits    (14,824    accounts,    average, 

$1*08.09) $6,049,476  74 

Christmas  and  other  club  deposits    .  22,884  50 

Surplus: — 

a.  Guaranty   fund    (5.6S%   of   de- 

posits) ....         341,950  00 

b.  Profit  and  loss  240,122  58 
Interest,  less  current  expenses            .  27,748  43 


Total  Liabilities 


$6,682,182  25 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$6,374.64 

.95 


Salaries 
$21,743.92 
3.25 


Rent 

$5,000.00 
.75 


Advertising 

$972.28 

.15 


Other 
Expenses 

$6,366.66 
.95 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $304,171.96. 


Total 
$40,457.50 
6.05 
4.35 


Rates  on  Investments  and  Loans  (Average  on  All,  5.07%) 

91*2  real  estate  loans,  averaging  $4,130.16  (average  rate,  5.50%):  5»^%,  $3,876,915;   6%,  $13,700. 

77  personal  loans,  averaging  $1,150.59  (average  rate,  5.72%):  4%,  $1,250;  5%,  $22,625;  6%,  $64,721. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.23%). 
Number  of  loans  not  over  $3,000  each,  483,  amounting  to  $748,399.59. 
40  real  estate  loans  made  during  year,  amounting  to  $107,925.19. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  1^% 

Oct.,    1935,  1X% 
Number  of  deposits  during  year,  19,530,  amounting  to  (accounts  opened  1,321) 

Number  of  withdrawals  during  year,  18,869,  amounting  to  (accounts  closed  1,209) 
Net  increase  in  amount  due  depositors  (accounts  increased  112) 


,      $85,729  96 

73,500  00 

.   1,101,573  61 

$1,260,803  57 
.   1,127,155  70 

.    $133,647  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$100,000  U.  S.  Treas.  Bonds  2%s 
140,000  U.  S.  Treas.  Bonds  3J^s 
50,000  U.  S.  Treas.  Bonds  3 Ms 
318,000  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4Ms 
30,000  U.  S.  Treas.  Notes  2^s 
1,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
27,025  Home       Owners'       Loan 

Corp.  Bonds  2 Ms 
25,000  Lowell  5Ms 
25,000  New  Bedford  4s 

Railroad  Bonds 

$45,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Bangor  &  Aroostook  5s 


Par     v^fl.lllft 

$25,000  Big  Sandy  4s 
10,000  Boston  &  Albany  4J4s 
35,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  5s 
20,000  Central  of  Georgia  5s 
20,000  Central  R.  R.  of  N.  J.  5s 
25,000  Chesapeake  &  Ohio  4^s 
20,000  Chi.,  Ind.  &  South.  4s 
35,000  Chi.  &  North  Western  4^s 
10,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  4^s 
10,000  Illinois  Central  5s 
15,000  Indiana,  III.  &  Iowa  4s 
20,000  Louis.  &  Nashville  4^s 
10,000  Louis.  &  Nashville  5^9 
15,000  Minn.,   St.    P.   &  S.   Ste. 

M.  4s 
25,000  Morris  &  Essex  3J^s 


Pfl.r  v^&liip 
$25,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  Nash.,  Flor.  &  Shef.  5s 
30,000  N.  Y.  C.  4^s 
35,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3»^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
13,000  Norfolk  &  Carolina  5s 

1,000  No.  Pacific  4^s 
35,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
20,000  Pennsylvania  4Ms 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  4Hs 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 

Louis  5s 
15,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
20,000  St.  L.,  Peo.  &  North  W.  5s 


♦Board  of  Investment. 


fAuditing  Committee. 
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Par  Value 
$30,000  St.  Paul  &  Duluth  4s 
40,000  So.  Pacific  4s 


Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 

50,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
10,000  Conn.  River  Pow.  Co.  5s 


P.D.  8,  Part  I. 


Par  Value 
$10,000  Consol.  Gas  Co.  of  Balti- 
more City  4^8 
10,000  Eastern  Wise.  El.  Co.  6^s 
20,000  Green  Mt.  Pow.  Corp.  5s 
4,000  Interstate  Pub.    Ser.   Co. 

10,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Milford  Water  Co.  4Ms 
10,000  New  England  Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Public     Service     Co.     of 

N.  H.  4^s 


Par  Value 
$10,000  Syracuse  Gas  Co.  5e 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Bank  Stocks 

Shs. 

1,951  First  Nl.  Bk.,  Boston 
218  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Rockland  Bk.,  Boston 

1,536  Nl.  Shawmut  Bk.,  Boston 
136  Second  Nl.  Bk.,  Boston 
275  Framingham  Nl.  Bk. 


FRANKLIN  —  BENJAMIN  FRANKLIN  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  38 


Fred  P.  Chapman,  President 

William  S.  Johnson,  Clerk  of  the  Corporation 


George  H.  Staples,  Treasurer 

Maud  C.  Lincoln,  Assistant  Treasurer 


Board  of  Trustees:  W.  F.  Bennett,  C.  H.  Carlson,  S.  G.  Carpenter,  Jr.*,  L.  J.  Cataldot,  D.  B.  Chapman,  F.  P. 
Chapman*,  A.  B.  Chilson,  C.  S.  Clark*,  A.  E.  Donald,  J.  F.  Geb*  G.  W.  Gilmore*  H.  R.  Green,  W.  S. 
Johnsonf,  C.  H.  Lawrence,  A.  C.  Mason,  T.  S.  McDermott,  C.  E.  Richardson* t,  G.  H.  Staples,  Joseph 
Vena,  L.  H.  Ware*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  4  p.m.;  Wednesdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.    (as 

sessed  value,  $160,^65) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets    . 


$269,300  00 

110.611  17 
154,747  50 

34,568  00 

9,450  00 

19,300  00 

172,645  00 

20,000  00 

2,785  92 

3,585  00 

1,162,945  00 

50,468  00 

385  00 

147,738  14 

3,532  00 
2,241  55 

3,112  47 

4,877  46 

141.612  12 
2,434  14 


82,316,338  47 


Liabilities 

Deposits    (3,922    accounts,    average, 
$530.67) 

Surplus: — 

a.  Guaranty  fund    (5.93%    of   de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expense? 

Discount  unearned 


$2,081,282  41 


123,476  87 

72,123  65 

17,900  15 

21,555  39 


Total  Liabilities 


$2,316,338  47 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 


Salaries 

$6,961.98 
3.01 


Amount  paid  for         .  .        $1,773.16 

Cost  per  $1,000  of  assets     .  .77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $100,261.67. 


Rent 
$540.00 
.22 


Advertising 

$105.57 
.05 


Other 
Expenses 

$2,833.10 
1.22 


Total 

$12,213.81 
5.27 
4.28 


Rates  on  Investments  and  Loans  (Average  on  All,  4.91%) 

1,22  real  estate  loans,  averaging  $2,755.79  (average  rate,  5.44%):  5%,  $145,000;  5^%.  $1,017,945. 

27  personal  loans,  averaging  $1,869.19  (average  rate,  5.07%):  4%,  $400;  5%,  $46,303;  6%,  $3,765. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12%). 
Number  of  loans  not  over  $3,000  each,  313,  amounting  to  $518,395. 
19  real  estate  loans  made  during  year,  amounting  to  $32,150. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1J^%    .... 

July,  1935,  1^%   .... 
Number  of  deposits  during  year,  5,746,  amounting  to  (accounts  opened  352) 

Number  of  withdrawals  during  year,  4,316,  amounting  to  (accounts  closed  290) 
Net  increase  in  amount  due  depositors  (accounts  increased  62) 


$29,441  66 

29.708  28 

331,335  92 

$390,485  86 

324.7S2  21 

$65,703J65 
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SCHEDULE  OF  SECURITIES  OWNED 


Par 

$36 

35 

10 

136 

8 

22 


Value 
,000  U. 
,100  U. 
,000  U. 

100  U. 


Public  Funds 


21 

2 
10 

1 
10 

1 

6 
10 

1 

12 

3 

6 

6 
5 
5. 

10, 
2, 

2. 
2, 

17: 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  2j|s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3  Ms 

,400  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 

,300  Home  Owners'  Loan  Corp. 
Bonds  2  ^ 

,400  Home  Owners'  Loan  Corp. 
Bonds  3s 

,000  Attleboro  4s 

000  Boston  4s 

000  Fitchburg  4s 

000  Lynn  3  Ms 

000  Maiden  4s 

000  Marlborough  3^s 

000  Medford  3^s 

000  Somerville  4s 

000  Worcester  4s 

000  Danvers  4s 

000  Dennis  4s 

000  Dudley  2Ms 

000  Franklin  4s 

000  Hanover  4s 

000  Mansfield  3Ms 

000  Middleborough  4s 

000  Scituate  3J^s 

000  West  Springfield  3%s 

000  Boston  Met.  Dist.  2^s 


Railroad  Bonds 

$6,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3^s 
5,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 


Par    "Vfll'llP 

$10,000  Boston  &  Maine  4>£s 

5,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  4Ms 

5,000  Chesapeake  &  Ohio  4^s 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4J^s 
10,000  N.  Y.  C.  4^s 

5,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 
10,000  Old  Colony  5s 

8,000  Oregon  Short  Line  5s 
10,000  Pennsylvania  4Ms 
10,000  Pennsylvania  4}|s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

Street  Railway  Bonds 
$5,000  Boston  Elevated  4J^s 
20,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 


Par  Val 
$3,000 
7,000 
10,000 
10,000 
10,000 

5,000 
10,000 

10,000 

10,000 
10,000 

10,000 
5,000 
10,000 
10,000 
10,000 

2,000 

10,000 

5,000 

10,000 
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Consumers  Pow.  Co.  3J^s 
Consumers  Pow.  Co.  3 Ms 
Consumers  Pow.  Co.  5s 
Detroit  Edison  Co.  4J^s 
Ed.  El.  111.  Co.  of  Boston 

3^s 
Empire  Dist.  El.  Co.  5s 
Jersey  Cent.   Pow.   &   Lt. 

Co.  4^s 
Los    Angeles    Gas    &    El. 

Corp.  5J^s 
Narragansett  El.  Co.  5s 
Niagara,     Lock.     &     Ont. 
Pow.  Co.  5s 
Ohio  Pub.  Ser.  Co.  5s 
Pacific  Gas  &  El.  Co.  4s 
Pacific  Gas  &  El.  Co.  5s 
Pennsylvania  El.  Co.  5s 
Public  Service  Co.  of  N.  H. 

4Hs 
San  Diego  Cons.  Gas  &  El. 

Co.  4s 
Southern  Cal.  Ed.  Co.  3%s 
Toledo  Edison  Co.  5s 
Wisconsin  Pub.  Ser.  Corp. 

5^s 


Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  4s 
10,000  Federal  Land  Bk.  4^s 

Bank  Stocks 

Shs. 

20  Franklin  Nl.  Bk. 

12  Nl.  Bk.  of  Wrentham 


GARDNER  —  GARDNER  SAVINGS  BANK 

Branch  Office:  Central  St.,  Baldwin ville 
Incorporated  May  26,  1868.     Number  of  corporators,  46 


Francis  S.  Whittemore,  President 

Helen  E.  Erickson,  Clerk  of  the  Corporation 


Fred  M.  Gordon,  Treasurer 

Mary  M.  Allen,  Assistant  Treasurer 


Board  of  Trustees:  C.  L.  Bent,  C.  C.  Brooks,  L.  A.  Cohen,  D.  R.  Collier*,  A.  P.  Derby,  C.  R.  Dewey,  F.  M. 
Favor*,  F.  M.  Gordon,  S.  H.  Hartshorn  f,  Seth  Hey  wood,  O.  A.  Hoban*  H.  F.  Howe*  C.  F.  Richardson  t. 
H.  M.  Smith t,  A.  H.  Stone,  C.  E.  Thompson,  E.  G.  Watkins,  F.  S.  Whittemore*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office:  Saturdays,  10  a.m.  to  12  m. 
for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $22,182.87 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val,  $165,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,441,950) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 

ue  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$979,092  20 

74,939  00 

474,778  18 

12,973  38 

448,705  68 

199,377  50 

31,926  70 

7,038,305  58 
993,867  37 
159,850  00 

1,430,707  11 

92,383  14 
371  17 

18,354  11 

27,841  53 

175,343  50 

17,033  75 


$12,175,849  90 


Liabilities 

Deposits    (14,454   accounts,    average, 

$747.35) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund  (6.19%     of    de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$10,802,219  57 
44,515  00 


671,000  00 

491,058  90 

166,869  32 

170  78 

16  33 


Total  Liabilities 


$12,175,849  90 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


P.D.  8,  Part  I. 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$8,388.77 
.69 


Salaries 
$29,417.30 
2.42 


Rent 
$5,400.00 
.44 


Advertising 

$1,609.57 
.13 


Other 
Expenses 

$14,629.56 
1.20 


Total 

$59,445.20 
4.88 
3.75 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $547,111.32. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.21%) 

1,^61  real  estate  loans,  averaging  $4,817.46  (average  rate,  5.52%):  3%,  $52,000;  3^%,  $85,500;  4%,  $324,375; 

4K%,  $60,500;    5%,  $866,765;    5H%,  $2,755,262;    6%,  $2,893,903. 
U7S  personal  loans,  averaging  $2,101.20  (average  rate,  5.76%):   4%,  $83,115;   5%,  $71,050;   5J^%,  $10,000: 

6%,  $829,601. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.98%). 
Number  of  loans  not  over  $3,000  each,  1,253,  amounting  to  $1,571,769.72. 
63  real  estate  loans  made  during  year,  amounting  to  $202,468.41. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1H%    .... 

July,  1935,  1^%    .... 
Number  of  deposits  during  year,  13,457,  amounting  to  (accounts  opened  1,086) 

Number  of  withdrawals  during  year,  16,651,  amounting  to  (accounts  closed  1,235) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  149) 


.     $160,476  15 

160.149  91 

.    1,302,719  75 

$1,623,345  81 
.    1,724,540  71 

.    $101,194  90 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$200,000  U.  S.  Treas.  Bonds  2%s 
250,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Notes  l%s 
200,000  U.  S.  Treas.  Notes  l^s 
150,000  U.  S.  Treas.  Notes  l^s 
2,500  Federal  Farm  Mtg.  Corp. 
Bonds  3^s 
875  Home       Owners'       Loan 
Corp.  Bonds  2^s 
17,750  Home       Owners'       Loan 

Corp.  Bonds  3s 
5,000  Chicago,  111.,  5>£s 
30,000  Detroit,  Mich.,  5J^s 
25,000  Miami,  Fla.,  5s 
20,000  Montgomery,  Ala.,  5>^s 

Railroad  Bonds 
$20,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4J^s 

5,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^s 
80,000  Boston  &  Maine  5s 
20,000  Boston,    R.    B.    &    Lynn 
4%s 
5,000  Central  of  Georgia  5s 
1,000  Central  R.  R.  of  N.  J.  5s 
5,000  C.  B.  &  Q.  5s 
1,000  Chi.  &  North  Western  5s 
30,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  5J^s 
80,000  Great  Northern  7s 
25,000  Illinois  Central  3}4s 
4,000  Kanawha  Bridge  &  Term. 
5s 


Par  Value 

$5,000  Louis.  &  Nashville  5s 
20,000  Maine  Central  4^s 
30,000  Mobile  &  Ohio  4^3 
10,000  Nash.,  Flor.  &  Shef.  5s 
40,000  N.  Y.  C.  4^s 
10,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
10,000  Phila.,  Bait.  &  Wash.  4^s 
5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
40,000  So.  Pacific  4s 


Boston  Terminal  Co.  Bonds 
$13,000  Boston  Terminal  3^s 


Gas,  Electric  and  Water  Company 
Bonds 

$30,000  California    Oregon    Pow. 
Co.  6s 
5,000  California    Oregon     Pow. 
Co.  6Hs 
35,000  Central  Me.  Pow.  Co.  5s 
5,000  Central  Me.  Pow.  Co.  6s 
35,000  Eastern  Wise.  El.  Co.  6s 
5,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
30,000  Interstate  Pub.    Ser.   Co. 

4^s 
35,000  Interstate   Pub.   Ser.   Co. 
6^s 


Par  Value 
$35,000  Long  Island  Ltg.  Co.  6s 
5,000  Los   Angeles   Gas   &   HI 
Corp.  6s 
20,000  Narragansett  El.  Co.  5s 
30,000  Ohio  Pub.  Ser.  Co.  6s 
30,000  Ohio  Pub.  Ser.  Co.  7 Ha 
20,000  Ozark  Pow.  <fc  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  6s 
5,000  San   Diego  Cons.   Gas  & 

El.  Co.  5s 
5,000  Toledo  Edison  Co.  5s 
35,000  Twin  State  Gas  A  El.  Co. 

5^9 
30.000  Union  El.  Lt.  &  Pow.  Co. 

4Hs 
40.000  Wisconsin  Pub.  Ser.  Corp. 
6s 


Bank  Stocks 
Shs. 

125  Day  Tr.  Co.,  Boston 
1,127  First  NL  Bk.,  Boston 

35  Merchants  Nl.  Bk..  Boston 
285  Nl.  Rockland  Bk.,  Boston 
715  NL  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk..  Boston 
180  United  States  Tr.  Co.,  Bostor 
5    Webster    &   Atlas    Nl.    Bk. 
Boston 
340  First  Nl.  Bk..  Gardner 
250  First  NL  Bk.,  Gardner.  Pfd. 
240  Gardner  Tr.  Co. 
130  Orange  Nl.  Bk. 
142  First  NL  Bk..  Winchendon 


GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK 

Incorporated  May  26,  1868.     Number  of  corporators,  36 

Forrest  P.  Hull,  President  Lewis  H.  Giles.  Treason 

Robert  F.  Metcalf ,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  O.  Adams,  C.  H.  Chaplin,  S.  A.  Donoghue*.  L.  M.  Dresser,  L.  H.  Giles.  F.  H.  Harriman 
C.  A.  Holmest,  F.  P.  Hull,  A.  F.  Mardin.  R.  F.  Metcalf,  H.  C.  Reedt.  H  W.  Urquhart,  James  Watson 
J.  F.  White*,  A.  H.  Wilde. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  20  and  October  2 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $100  due 
thereon)      ..... 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $17,850)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  ..... 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ...... 

Total  Assets  .... 


$96,150  00 
51,000  00 

186,738  75 
22,400  00 
32,000  00 

94,926  25 
5,997  00 
1,500  00 

336,338  51 

11,499  38 

8,845  60 
1,026  93 

1,268  73 

1,964  26 

12,638  06 

1,710  95 

$866,004  42 


Liabilities 

Deposits    (1,383    accounts,    average, 

$559.05) 

Surplus: — 

a.  Guaranty  fund    (6.1 1>%    of   de- 

posits) .... 

b.  Profit  and  loss 
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$773,164  17 


47,500  00 
45,340  25 


Total  Liabilities 


$866,004  42 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $40,864.87. 


State  Tax 

$1,340.49 
1.55 


Salaries 
$2,684.72 
3.10 


Rent 

$275.00 
.32 


Advertising 

$20.00 
.02 


Other 
Expenses 

$939 . 19 
1.08 


Total 

$5,259.40 
6.07 
4.20 


Rates  on  Investments  and  Loans  (Average  on  All,  4.96%) 

273  real  estate  loans,  averaging  $1,232.01  (average  rate,  5.50%):  5^%,  $336,339. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.59%). 

Number  of  loans  not  over  $3,000  each,  259,  amounting  to  $282,938.51. 

11  real  estate  loans  made  during  year,  amounting  to  $9,450.60. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  1^% 

Oct.,    1935,  1^% 
Number  of  deposits  during  year,  848,  amounting  to  (accounts  opened  99) 

Number  of  withdrawals  during  year,  1,476,  amounting  to  (accounts  closed  101) 
Net  increase  in  amount  due  depositors  (accounts  decreased  2) 


$11,256  39 
11,425  98 
88,430  61 

Jill, 112  98 
106,298  81 

$4,814  17 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$15,000  U. 

30,000  U. 

25,000  U 

20,000  U 


Public  Funds 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  2J^s 
S.  Treas.  Bonds  3Jis 
S.  Treas.  Bonds  4s 
6,150  Home  Owners'  Loan  Corp. 

Bonds  2%s 
16,000  Boston  4s 
5,000  Fall  River  4^s 
10,000  Lawrence  4s 
6,000  Lowell  3%s 
10,000  Lvnn  4s 
4,000  Georgetown  3^3 

Railroad  Bonds 
$10,000  Baltimore  &  Ohio  4s 
5,000  Boston  &  Albany  3«^s 
5,000  Boston  &  Albany  4^s 
5,000  Boston  &  Albany  4^s 
12,000  Boston  &  Maine  5s 
5,000  Boston,     R.     B.     &    Lynn 

4%s 
10,000  Central  R.  R.  of  N.  J.  5s 
5,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.  &  North  Western  5s 
15,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  5s 


Par  Value 

$5,000  Illinois  Central  3^s 

14,000  Illinois  Central  4s 
6,000  Louis.  &  Nashville  5s 
4,000  Louis.  &  Nashville  5^s 

10,000  Maine  Central  4^s 
5,000  Minn.,    St.    P.    &    S.    Ste. 
M.  5s 

10,000  N.  Y.  C.  &  H.  R.  4a 
5,000  N.  Y.  &  N.  E.  4s 
2,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
5,000  Old  Colony  5s 
5,000  Pennsylvania  434s 

10,000  Pennsylvania  4^s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

15,000  Portland  Terminal  4s 

15,000  So.  Pacific  4s 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4>^3 

Telephone  Company  Bonds 
$16,000  Am.  Tel.  &  Tel.  Co.  5s 
16,000  III.  Bell  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$5,000  Central  Me.  Pow.  Co.  5s 
10,000  Cleveland  El.  111.  Co.  3Ms 
10,000  Detroit  Edison  Co.  4s 
5,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4^s 
5,000  Jersey   Cent.   Pow.    &   Lt. 

Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  New  England  Pow.  Co.  5s 
5,000  Niagara,     Lock.     &     Ont. 

Pow.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  5a 
10,000  Queens  Borough  Gas  &  El. 

Co.  5s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
10,000  Southern  Cal.  Ed.  Co.  3££s 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 
20  First  NI.  Bk.,  Ipswich 
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GLOUCESTER  —  CAPE  ANN  SAVINGS  BANK 

Incorporated  April  15,  1846.     Number  of  corporators,  84 


Lincoln  S.  Simonds,  President 
Daniel  T.  Babson,  Treasurer 


•  Conrad  R.  Hanson,  \  _ 

Temple  A.  Bradley,   /  Aasxstant  Treasurer* 


Elmer  W.  Babson,  Clerk  of  the  Corporation 


Board  of  Trustees:  E.  R.  Abbott,  D.  T.  Babson,  E.  W.  Babson t,  F.  A.  Barker*,  A.  C.  Davis,  J.  J.  Egan,  J.  H 
Griffin,  G.  E.  Mahonyt,  D.  E.  Mears,  William  Moore*t,  E.  L.  Phillips*  H.  W.  Purington,  L.  S.  Simonds* 
F.  H.  Tarr,  R.  F.  Thompson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  1  p.m.,  6.30  to  8  p.m.  except  during  August, 
close  at  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $456,712  50 

Other  public  funds,  bonds  and  notes  206,122  00 

Railroad  bonds  and  notes                    .  577,302  89 

Street  railway  bonds        .          .          .  39,050  00 

Boston  Terminal  Co.  bonds                .  20,000  00 

Telephone  company  bonds        .          .  160,375  00 
Gas,    electric    and    water    company 

bonds 720,658  00 

Federal  Land  Bank  bonds  .  70,000  00 
Bank  and  trust  company  stocks  .  56,679  31 
Securities  acquired  for  debts  .  .  16,001  00 
Loans  on  real  estate  .  .  .  4,138,742  60 
Loans  on  personal  security  .  .  189,753  17 
Bank  building  (est.  vol.,  $75,000)  .  59,636  69 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $705,900)  .  .  786,179  46 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  17,635  51 

Other  assets 7,159  00 

Due  from  Mutual  Savings  Central 

Fund,  Inc 11,501  62 

Deposit  Insurance  Fund                     .  17,355  26 

Due  from  banks  and  trust  companies  127,768  25 

Cash  and  cash  items        .          .          .  19,137  95 


Total  Assets 


$7,697,770  21 


Liabilities 

Deposits    (10,407    accounts,    average, 
$655.75)      

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty   fund    (6.1 4%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


$6,824,351  95 
37,022  50 


421,325  93 

385,478  73 

29,137  64 

453  46 


Total  Liabilities 


$7,697,770  21 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$5,846.54 

.76 


Salaries 
$25,793.00 
3.35 


Rent 
$3,000.00 
.39 


Advertising 

$392.98 
.05 


Other 
Expenses 

$7,526.18 
.98 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $302,544.95. 


Total 

$42,558.70 
5.53 
4.38 


Rates  on  Investments  and  Loans  (Average  on  All,  5.08%) 

665  real  estate  loans,  averaging  $6,223.67  (average  rate,  5.26%):  3%,  $135,254;  3H%,  $24,600;  4%,  $393,250; 

4J^%,  $74,500;   5%,  $953,033;   5^%,  $1,495,295;   6%,  $1,062,811. 
1 U8  personal  loans,  averaging  $1,282.11  (average  rate,  5.63%):    4%,  $15,289;    4^%,  $16,235;    5%,  $16,270; 

6%,  $141,959. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.70%). 
Number  of  loans  not  over  $3,000  each,  497,  amounting  to  $553,764.96. 
15  real  estate  loans  made  during  year,  amounting  to  $58,900. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1}4%  .... 

Oct.,    1935,  \y2%  .... 

Number  of  deposits  during  year,  12,759,  amounting  to  (accounts  opened  930) 

Number  of  withdrawals  during  year,  15,449,  amounting  to  (accounts  closed  1,209)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  279) 


$98,207  89 

98,289  00 

867,489  02 

$1,063,985  91 
.   1,027,006  14 

$36,979  77 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
$145,000  U 
85,000  U 
40,300  U 
20,000  U 
80,000  U 


S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  S%s 
S.  Treas.  Bonds  4s 
45,000  U.  S.  Treas.  Bonds  4 Ms 
27,800  Home       Owners'       Loan 
Corp.  Bonds  29^8 


Par  Value 
$13,875  Home       Owners' 
Corp.  Bonds  3s 
5,000  Michigan  5%s 
4,000  Oregon  4%s 
3,000  Beverly  4s 
10,000  Butte,  Mont.,  6s 
10,000  Cambridge  3^s 
10,000  Cleveland,  O.,  5s 
10,000  Dayton,  O.,  5s 


Loan 


Par  Value 
$10,000  Dayton,  O.,  5^s 
10,000  Des  Moines,  la.,  5s 
10,000  Detroit,  Mich.,  4^s 
19,000  Detroit,  Mich.,  5s 
10,000  Detroit,  Mich.,  5^s 
10,000  Detroit,  Mich.,  6s 
10,000  Flint,  Mich.,  5s 

1,000  Gloucester  4s 

5,000  Lowell  4s 
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Par  Value 
$10,000  Miami,  Fla.,  4^s 
10,000  Miami,  Fla.,  5s 

8,500  Rockport  l^s 

5,000  Rockport  4s 

2,000  Woburn  4s 

6,000  Wrentham  4J4s 
11,000  Athol  3Ms 

4,000  E.  Providence,  R.  I.,  4s 
20,000  So.  Essex  Dist.  4s 

Railroad  Bonds 
$32,500  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4J^s 
25,000  Boston  &  Albany  5s 
15,000  Central  R.  R.  of  N.  J.  5s 

7,000  Charleston  &  Sav.  7s 
30,000  Chesapeake  &  Ohio  5s 
10,000  C,  B.  &  Q.  3^s 
25,000  C,  B.  &  Q.  4s 
20,000  Chi.     &    North    Western 

4^s 
38,000  Chi.  &  North  Western  5s 
24,000  Great  Northern  4Ms 
20,000  Great  Northern  7s 
10,000  Holyoke  &  Westfield  4>£s 
22,000  Illinois  Central  4s 
20,000  Illinois  Central  4^s 
10,000  James,  Frank.  &  Clear.  4s 

2,000  Louis.  &  Nashville  6s 

1,000  Louis.  &  Nashville  6^s 
20,000  Maine  Central  4J^s 
10,000  Mil.,  Sparta  &  Northw.  4s 
25,000  Montana  Central  6s 
10,000  N.  Y.  C.  4^s 
30,000  N.  Y.  C.  &  H.  R.  4Ks 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 
20,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
30,000  Pennsylvania  4}£s 

5,000  Pennsylvania  4J^s 
10,000  Pennsvlvania  5s 

5,000  Phila.  &  Reading  4Ms 
20,000  Pitts.  Lake  Erie  &  W.  Va. 
4s 

1,000  Ports.,  G.  F.  &  Con.  4^s 
10,000  San  Fran.  &  San.  J.  Val.  5s 

5,000  So.  &  No.  Alabama  5s 


Par  Value 
$22,000  So.  Pacific  4s 
16,000  So.  Pacific  Br.  6s 
10,000  Spokane  Falls  &  North.  6s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  5s 

25,000  Eastern  Mass.  4*^s 

Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$37,500  Am.  Tel.  &  Tel.  Co.  5s 
40,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Southwest.   Bell  Tel.   Co. 


Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Burlington  Gas  Lt.  Co.  5s 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.  3^s 
35,000  Central  Me.  Pow.  Co.  4^s 
5,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  6s 
10,000  Cleveland  El.  111.  Co.  3%s 
10,000  Cleveland  El.  111.  Co.  5s 
20,000  Conn.  River  Pow.  Co.  5s 
3,000  Consol.  Gas  Co.  of  Balti- 
more City  4^s 
20,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
15,000  Consumers  Pow.  Co.  4J^s 
10,000  Consumers  Pow.  Co.  5s 
20,000  Detroit  Edison  Co.  4^s 
20,000  Duquesne  Lt.  Co.  3^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
15,000  Indiana  Gen.  Ser.  Co.  5s 
20,000  Interstate   Pub.   Ser.   Co. 

6^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
10,000  Kings  Co.  Ltg.  Co.  6^s 
35,000  Long  Island  Ltg.  Co.  5s 
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Par  Value 
$20,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
24,000  Narragansett  El.  Co.  5s 
24,000  New  England  Pow.  Co.  5s 
20,000  N.  Y.  Edison  Co.  6^s 
25,000  N.    Y.   State   El.   &  Gas. 

Corp.  4J^3 
50,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  7s 
10,000  Ohio  Pub.  Ser.  Co.  7^s 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Pennsylvania  El.  Co.  5s 
20,000  Queens    Borough    Gas    & 

El.  Co.  4^s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
20,000  Southern    Cal.     Ed.     Co. 

3Ms 
6,000  Syracuse  Ltg.  Co.  5s 
25,000  Toledo  Edison  Co.  5s 
30,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
19,000  Western  N.  Y.  Util.  Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

Federal  Land  Bank  Bonds 

$40,000  Federal  Land  Bk.  3J^3 
10,000  Federal  Land  Bk.  4s 
20,000  Federal  Land  Bk.  4^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
332  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 

26  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

61  Cape  Ann  Nl.  Bk.,  Gloucester 

25  Gloucester  S.  D.  &  Tr.  Co. 


GRAFTON  —  GRAFTON  SAVINGS  BANK 

Incorporated  March  13,  1869.     Number  of  corporators,  22 
Francis  Prescott,  President  Harold  A.  Simmons,  Treasurer 

Louis  B.  Seabury,  Clerk  of  the  Corporation  Kathrina  A.  Dodge,  Assistant   Treasurer 

Board  of  Trustees:  F.  A.  Anderson*,  F.  H.  Clapp,  S.  L.  Davenport,  A.  C.  Frey,  J.  D.  Goddard,  W.  A.  Greene, 
E.  E.  Howef,  H.  B.  Johnson,  L.  W.  Knowlton,  R.  S.  Leonard*!,  Tom  Longbottom,  F.  C.  Martin,  S.  F. 
McGarry,  R.  J.  O'Hara*  Francis  Prescott*,  H.  L.  Reynolds*,  L.  B.  Seaburyf,  J.  J.  Tebo,  B.  S.  Vrooman. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
[Street  railway  bonds 
jBoston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

'Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
:Loans  on  personal  security 
iBank  building  (est.  val.,  $18,000) 
Real  estate  by  foreclosure,  etc.   (as 
I     sessed  value,  $126,380) 
iTaxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 
f     Fund,  Inc. 
Deposit  Insurance  Fund. 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$48,47*1  00 

2,000  00 

163,596  25 

19,600  00 

8,590  00 

15,513  75 

118,162  50 

17,658  00 

3,501  00 

717,214  00 

1,070  00 

15,980  00 

128,967  92 

594  36 

1,913  57 

2,824  94 

45,367   18 

6,272  89 


$1,317,301  36 


Deposits    (2,474    accounts,    average, 
$U73.3U) 

Christmas  and  other  club  deposits    . 

Surplus : — 

a.  Guaranty   fund    (5.55%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  etc.,  less  current  expenses  . 


$1,171,049  57 
17,879  75 


66,060  73 
41,269  63 
21,041  68 


Total  Liabilities 


$1,317,301  36 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for  .        $1,047.96        $3,349.88 

Cost  per  $1,000  of  assets     .  .79  2.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $62,332.72. 


Rent 

Advertising 

Other 
Expenses 

Total 

$500.00 
.38 

$59.80 
.05 

$2,256.05 
1.71 

$7,213.69 
5 .  47 
4.30 

Rates  on  Investments  and  Loans  (Average  on  All,  5.22%) 
281  real  estate  loans,  averaging  $2,552.36  (average  rate,  5.50%):    5^%.  $717,214. 

U  personal  loans,  averaging  $267.50  (average  rate,  5.73%):  5J4%,  $570;  6%,  $500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.71%). 
Number  of  loans  not  over  $3,000  each,  184,  amounting  to  $318,404.50. 
6  real  estate  loans  made  during  year,  amounting  to  $11,500. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  l^i%   .... 

July,  1935,  \*A%   .... 
Number  of  deposits  during  year,  2,448,  amounting  to  (accounts  opened  297)    . 

Number  of  withdrawals  during  year,  2,394,  amounting  to  (accounts  closed  215) 
Net  increase  in  amount  due  depositors  (accounts  increased  82) 


$16,548  35 

16,657  57 

186,749  30 

$219,955  22 
182,384  74 

$37,570  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$1,000  U.  S.  Treas.  Bonds  3}£s 
10,000  U.  S.  Treas.  Notes  2^s 
17,000  U.  S.  Treas.  Notes  2}£s 
5,225  Home        Owners'        Loan 
Corp.  Bonds  2^s 
15,250  Home        Owners'        Loan 

Corp.  Bonds  3s 
2,000  Ashland  4s 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  4s 

5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4^8 

5,000  Boston  &  Albany  4J^s 
12,000  Boston  &  Maine  5s 

5,000  Central  R.  R.  of  N.  J.  4s 

5,000  Chi.  &  North  Western  5s 
10,000  Cleve.  Term.  &  Valley  4s 

5,000  Great  Northern  5^s 

5,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 
20,000  Maine  Central  4^s 
10,000  Minn.,    St.    P.    &    S.    Ste. 

M.  4s 
10,000  N.  Y.  C.  5s 
10,000  N.  Y.,  Lack.  &  West.  4s 


Par  Value 

$26,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  4^s 
5,000  No.  Pacific  5s 
5,000  Old  Colony  5^s 
6,000  Phila.,  Bait.  &  Wash.  5s 
5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
10,000  So.  Pacific  4^s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4^s 
10,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$6,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$5,000  Binghamton     Lt.,     Ht.     & 

Pow.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 


Par  Value 
$5,000  Empire  Dist.  El.  Co.  5e 
5,000  Green  Mt.  Pow.  Corp.  5e 
10,000  Interstate  Pub.  Ser.  Co.  5e 
10,000  Jersey   Cent.    Pow.    &   Lt. 

Co.  4^s 
5,000  Long  Island  Ltg.  Co.  5e 
5,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
5,000  N.    Y.    State    El.    &    Gaa 

Corp.  4^s 
10,000  Ohio  Pub.  Ser.  Co.  5e 
10,000  Pennsylvania  El.  Co.  5s 
10,000  Queens  Borough  Gas  <5t  El. 

Co.  4^s 
5,000  Rockland  Lt.  &  Pow.  Co. 

5,000  Twin  State  Gas  &  El.  Co. 

10,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 
Shs. 

150  First  Nl.  Bk.,  Boston 
150  Nl.  Shawmut  Bk..  Boston 
38  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
124  Worcester    Co.    Tr.    Co.    Pfd., 
Worcester 


GREAT  BARRINGTON  —  GREAT  BARRINGTON  SAVINGS  BANK 

Incorporated  February  23,  1869.     Number  of  corporators,  47 


Frederick  H.  Turner,  President 

Walter  B.  Sanford,  Clerk  of  the  Corporation 


Joseph  H.  Lansing,  Treasurer 

Hubbel  S.  Andrews,  Assistant  Treasurer 


Board  of  Trustees:   J.  C.  Benton*t,  F.  J.  Brothers,  J.  H.  C.  Church,  R.  T.  Dewey,  A.  S.  Fassett*.  W.  F.  Fla- 
herty, C.  M.  Gibbsf,  R.  O.  Harper*  J.  B.  Hull,  J.  H.  Lansing,  C.  E.  Piatt,  T.  E.  Ramsdell,  C.  R.  Sabin,    . 
W.  B.  Sanford  t,  C.  I.  Sweet*,  F.  H.  Turner*,  H.  K.  Turner.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  January  1 
and  July  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 


tAuditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1935 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $30,000) 

Real  estate  by  foreclosure,  etc. 
sessed  value,  $260, 400) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  . 

Due  from    Mutual    Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Gash  and  cash  items 


(as 


Total  Assets 


$212,059  14 

24,875  00 

250,016  91 

2  00 

234,226  12 

366,335  89 

27,443  75 

2,672,273  19 

99,329  85 

25,000  00 

269,471  70 

1,338  66 
1,557  36 

6,872  90 

10,482  50 

227,229  49 

17,256  77 


$4,445,771  23 


Liabilities 

Deposits    (5,840    accounts,    average, 
$690.06) 

Surplus: — 

a.  Guaranty    fund    (6.15%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 

Other  liabilities       .... 
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$4,029,980  69 


247,720  89 
92,352  54 

69,611   87 
6,105  24 


Total  Liabilities 


.     84,445,771  23 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .        $4,453.99      $12,418.92        $2,400.00  $432.33 

Cost  per  $1,000  of  assets     .  1.00  2.79  .54  .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $214,913.39. 


Other 
Expenses 

$3,074.28 
.69 


Total 

$22,779.52 
5.12 
3.58 


Rates  on  Investments  and  Loans  (Average  on  All,  5.14%) 

786  real  estate  loans,    averaging    $3,399.84    (average  rate,  5.70%):    3%,    $91,750;     5H%>    $1,064,834;    6% 

$1,515,689. 
31  personal  loans,  averaging  $2,921.46  (average  rate,  5.81%):   4%,  $9,501;    6%,  $89,829. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.74%). 
Number  of  loans  not  over  $3,000  each,  543,  amounting  to  $825,594.35. 
34  real  estate  loans  made  during  year,  amounting  to  $146,549.43. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  13^%   • 

July,  1935,  \y2%   . 
Number  of  deposits  during  year,  5,281,  amounting  to  (accounts  opened  421)     . 

jNumber  of  withdrawals  during  year,  6,615,  amounting  to  (accounts  closed  514) 


Net  decrease  in  amount  due  depositors  (accounts  decreased  93) 

SCHEDULE  OF  SECURITD2S  OWNED 


$59,707  71 

58,625  50 

502,261  07 

$620,594  28 
669,351  91 

$48,757  63 


Public  Funds 
jPar  Value 

125,000  U.  S.  Treas.  Bonds  2J^s 

20,000  U.  S.  Treas.  Bonds  3^s 

(  35,000  U.  S.  Treas.  Bonds  3}£s 

25,000  U.  S.  Treas.  Bonds  3%s 

|  25,000  U.  S.  Treas.  Bonds  4J^s 

5,000  U.  S.  Treas.  Notes  l^s 

20,000  U.  S.  Treas.  Notes  2^s 

20,000  U.  S.  Treas.  Notes  3^s 

10,000  U.  S.  Treas.  Notes  4s 

12,450  Home  Owners'  Loan  Corp. 

Bonds  2^s 
6,075  Home  Owners'  Loan  Corp. 
Bonds  3s 
25,000  Arkansas  5s 

Railroad  Bonds 
510,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Maine  4s 
80,000  Boston  &  Maine  5s 
20,000  Morris  &  Essex  3Hs 
20,000  N.  Y.  C.  &  H.  R.  3Hs 
10,000  N.  Y.,  Lack.  &  West.  4s 
30,000  N.  Y.,  N.  H.  &  H.  3^s 
150,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  4^8 


$20,000  Pitts.,    Cinn.,    Chi.    &    St. 
L.  4Ms 
5,000  St.  P.,  Minn.  &  Man.  5s 
5,000  Union  Pacific  4s 
20,000  Washington  Co.  3^s 

Street  Railway  Bonds 

$15,000  Hoosac  Valley  6s 
10,000  Leom.,  Shir.  &  Ayer  7s 

Gas,  Electric  and  Water  Company 
Bonds 

$15,000  Detroit  Ed.  Co.  5s 
2,000  Duquesne  Lt.  Co.  3^s 
25,000  Interstate    Pub.    Ser.    Co. 

4Ms 
25,000  Interstate    Pub.    Ser.    Co. 

5s 
25,000  Jersey    Cent.    Pow.    &    Lt. 

Co.  5s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
15,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
20,000  Ohio  Pub.  Ser.  Co.  6s 
20,000  Pacific  Gas  &  El.  Co.  5s 


Par  Value 

$10,000  Public  Service  Co.  of  N.  H. 
3%s 
10,000  Savannah  El.  &  Pow.  Co. 
5s 
5,000  Southern  Cal.  Ed.  Co.  5s 
30,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 

43  First  Nl.  Bk.,  Adams 
60  Beverly  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
1,249  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
120  United  States  Tr.  Co.,  Boston 
50  Webster    &    Atlas    Nl.    Bk., 

Boston 
50  Home  Nl.  Bk.,  Brockton 
11  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
11  Framingham  Nl.  Bk. 
161  Nl.  Mahaiwe  Bk.,  Great  Bar- 
rington 
84  Hadley  Falls   Tr.   Co.,   Hol- 
yoke 
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Shs. 
200  Holyoke  Nl.  Bk. 
35  Park  Nl.  Bk.,  Holyoke 
24  Lee  Nl.  Bk. 

90  Manufacturers  Nl.  Bk.,  Lynn 
30  Monson  Nl.  Bk. 

7  First  Nl.  Bk.,  New  Bedford 
96  First  Nl.  Bk.,  Northampton 
67  North  Adams  Nl.  Bk. 
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Shs. 

19  Warren  Nl.  Bk.,  Peabody 
15  Berkshire  Tr.  Co.,  Pittsfield 
86  Pittsfield  Third  Nl.  Bk.  &  Tr. 
Co. 
100  Plymouth  Nl.  Bk. 
350  Springfield  Nl.  Bk. 
Ill  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


Shs.  • 

15  Blackstone  Nl.  Bk.,  Urbndge 
150  Waltham  Nl.  Bk. 
46  Ware  Tr.  Co. 
25  First  Nl.  Bk.,  Westfield 
10  First  Nl.  Bk.,  Winchendon 
73  Worcester      Co.      Tr. 
Worcester 


GREENFIELD  —  FRANKLIN  SAVINGS  INSTITUTION 

Incorporated  April  2,  1834.     Number  of  corporators,  30 


Charles  W.  Nims,  President 

Philip  H.  Ball,  Clerk  of  the  Corporation 


Clayton  R.  Bond,  Treasurer 

Merle  W.  Scott,  Assistant  Treasurer 


Board  of  Trustees:  J.  D.  Abercrombie,  Franklin  Allen,  P.  H.  Ball,  J.  W.  Ballard,  C.  R.  Bond,  J.  E.  Donovan* 
I.  N.  Esleeckt,  G.  W.  Lawrence*,  D.  C.  Luntf,  A.  G.  Moody,  C.  W.  Nims*,  F.  H.  Payne,  R.  E.  Pray, 
C.  D.  Severance!,  J.  W.  Smead*  C.  N.  Stoddard*,  F.  E.  Wells. 

Deposits  draw  interest  frcm  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $5,116.73 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $576,91*5) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$815,968  52 
402,204  00 

1,968,077  50 
113,000  00 
210,462  50 

371,727  50 

68,960  00 

24  00 

7,230,880  98 

748,297  09 

50,000  00 

584,086  02 

81,306  55 

19,008  66 

29,946  09 

861,875  80 

38,569  01 


$13,594,394  22 


Liabilities 

Deposits    (16,481    accounts,    average, 

$737.83) $12,160,100  95 

Surplus: — 

a.  Guaranty  fund  (6%  of  deposits)  730,000  00 

o.  Profit  and  loss  554,074  07 

Interest,  less  current  expenses            .  149,199  75 

Discount  unearned           .          .          .  1,019  45 


Total  Liabilities 


$13,594,394  22 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$15,913.41 

1.17 


Salaries 

$30,534.68 
2.24 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $628,447.47. 


Rent 


Advertising 

$213.06 
.02 


Other 
Expenses 

$9,262.10 
.68 


Total 

$55,923.25 
4.11 
2.94 


Rates  on  Investments  and  Loans  (Average  on  All,  4.87%) 

1,289  real  estate  loans,  averaging  $5,609.68  (average  rate,  4.98%) :  4%,  $139,500;  4H%.  $50,000;  5%,  $7,041, 381.  j 
268  personal  loans,  averaging  $2,792.15  (average  rate,  5.68%):    4%,  $80,538;    5%,  $75,937;    5^%,  $5,000; 
6%,  $586,821. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.52%). 
Number  of  loans  not  over  $3,000  each,  1,058,  amounting  to  $1,548,630.43. 
83  real  estate  loans  made  during  year,  amounting  to  $346,533.33. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  1^%   • 

July,  1935,  IH%   ■ 
Number  of  deposits  during  year,  12,756,  amounting  to  (accounts  opened  1,016) 

Number  of  withdrawals  during  year,  15,175,  amounting  to  (accounts  closed  1,038) 
Net  increase  in  amount  due  depositors  (accounts  decreased  22) 


.     $176,781  93 

177,342  50 

.    1,464,897  60 

$1,819,022  03 
.    1,676,955  79 

.    $142,066  24 


♦Board  of  Investment. 


tAuditing  Committee. 


P.D.  8,  Part  I. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Pax  VelIug 

$160,000  U.  S.  Treas.  Bonds  2^s 
210,000  U.  S.  Treas.  Bonds  3J^s 
100,000  U.  S.  Treas.  Bonds  4J4s 
17,000  U.  S.  Treas.  Notes  l%s 
85,000  U.  S.  Treas.  Notes  l^s 
27,000  U.  S.  Treas.  Notes  2^s 
30,700  U.  S.  Treas.  Notes  2%s 
14,000  U.  S.  Treas.  Notes  2%s 
16,700  U.  S.  Treas.  Notes  3s 
59,800  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
35,675  Home       Owners'       Loan 

Corp.  Bonds  2%s 
60,250  Home       Owners'       Loan 
Corp.  Bonds  3s 
100,000  Massachusetts  3s 

9,000  Boston  3^s 
71,000  Boston  4s 

4,000  Boston  4}£s 
20,000  Fitchburg  2s 
21,000  Gloucester  l^s 
10,000  Greenfield  3^s 
20,000  Springfield  l^s 
20,000  Worcester  l&s 
20,000  Belmont  l^s 
33,000  Reading  l^s 
39,000  W.  Springfield  4s 
25,000  Boston  Met.  Dist.  3s 
8,500  Deerfield  (F.  D.)  5s 
1,800  So.  Deerfield  (W.  D.)  5s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  5s 
50,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  4^s 


Por  VrIuc 

$176,000  Boston  &  Maine  5s 

150,000  C.,  B.  &  Q.  4s 
25,000  Chi.  &  North  Western  4s 

150,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleve.  Short  Line  4^s 
25,000  Conn.  &  Pass.  Rivers  4s 
75,000  Great  Northern  5s 
75,000  Har.  Riv.  &  Pt.  Ches.  4s 

150,000  Illinois  Central  4s 
30,000  Illinois  Central  5s 
50,000  Kal.,  Alleg.  &  G.  R.  5s 
25,000  Louis.  &  Nashville  6s 

100,000  Maine  Central  4J^s 
50,000  Maine  Central  5s 
50,000  New  England  4s 
75,000  N.  Y.  C.  4^s 

100,000  N.  Y.  C.  5s 
50,000  N.  Y.  &  N.  E.  4s 

150,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4^s 
25,000  No.  Pacific  5s 
75,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
25,000  Pennsylvania  4J^s 
50,000  Pennsylvania  4J^s 

125,000  Pennsylvania  5s 
50,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  4^s 
25,000  Union  Pacific  5s 

Street  Railway  Bonds 

$87,000  Boston  Elevated  4^s 
50,000  Eastern  Mass.  4^s 
28,500  Eastern  Mass.  6s 

Telephone  Company  Bonds 
$124,000  Am.  Tel.  &  Tel.  Co.  5s 


Par  Value 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
35,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Brooklyn  Ed.  Co.  5s 
5,000  Cent.  Hudson  Gas  &  El. 
Corp.  3^s 
15,000  Conn.  Lt.  &  Pow.  Co.  4^s 
25,000  Consumers  Pow.  Co.  5s 

8,000  Detroit  Edison  Co.  4s 
25,000  Detroit  Edison  Co.  5s 
4,000  Duquesne  Lt.  Co.  3^s 
107,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
50,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
34,000  Southern    Cal.    Ed.    Co. 
3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

34  Webster    &    Atlas    Nl.    Bk., 
Boston 
3,036  First    Nl.    Bk.    &    Tr.    Co., 
Greenfield 
54  Franklin  Co.  Tr.  Co.,  Green- 
field 
200  First  Nl.  Bk.,  Northampton 


GREENFIELD  —  GREENFIELD  SAVINGS  BANK 


Incorporated  March  19,  1869. 
tfilliamlB.IAllen,  President 


Number  of  corporators,  19 

Herbert  N.  Kelley,  Treasurer 


William  S.  Allen,  Clerk  of  the  Corporation 

ioard  of  Trustees:   W.  B.  Allen*,  W.  S.  Allen,  S.  D.  Conant,  C.  L.  Field*t,  H.  N.  Kelley,  W.  H.  Kemp,  G.  C. 
Lunt*,  H.  B.  Mowryt,  H.  G.  Stetson,  Clarence  Strecker*,- Allen  Warnerf. 

deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Telephone  company  bonds 
aas,    electric    and    water    company 

bonds  .... 

3ank  and  trust  company  stocks 
securities  acquired  for  debts     . 
Iroans  on  real  estate  (less  $11,764.58 

due  thereon) 
Loans  on  personal  security 
ileal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $20,875)    . 
faxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
^ash      .... 


Total  Assets 


$188,950  00 

367,210  00 

30,000  00 

341,762  50 

61,617  50 

4,737  00 

1,725,804  96 
325,177  32 

24,303  58 

924  97 

4,154  87 

6,617  84 

149,399  36 

5,128  15 


$3,235,788  05 


Liabilities 

Deposits     (4,102    accounts,    average, 

$705.77) $2,895,087  47 

Christmas  and  other  club  deposits    .  24,489  25 
Surplus: — 

c.  Guaranty   fund    {5.72%    of  de- 
posits)         ....  166,937  96 

6.  Profit  and  loss          .          .          .  122,562  66 

Interest,  less  current  expenses            .  26,595  19 

Other  liabilities       .          .          .          .  115  52 


Total  Liabilities 


$3,235,788  05 


♦Board  of  Investment. 


tAuditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for                    .         $4,519.54        $9,872.35  $1,800.00           $254.27 

Cost  per  $  1,000  of  assets     .                   1.40                  3.05  .55                     .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $144,034.26. 


P.I).  8,  Part  I. 

Other 

Expense*  Total 

$2,320.21      $18,766.37 
.72  5.80 

3  85 


Rates  on  Investments  and  Loans  (Average  on  All,  5.05%) 
U32  real  estate  loans,  averaging  S3. 985.69  (average  rate,  5.01%):    5%,  $1,716,605;    6%,  $9,200. 
150  personal  loans,  averaging  $2,167.85  (average  rate,  5.88%):    4%,  $2,625;    5%,  $14,845;    5H%.  13 

6%,  8268,018. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.85%). 
Number  of  loans  not  over  $3,000  each,  384,  amounting  to  $497,892.87. 
23  real  estate  loans  made  during  year,  amounting  to  $60,170.36. 


Dividends,  Deposits  and  Withdrawals 

Ordinarv  dividends  declared  during  year:  Jan.,  1935,  1^%   .... 

July,  1935,  \y2%   .... 
Number  of  deposits  during  year,  2,890,  amounting  to  (accounts  opened  298) 

Number  of  withdrawals  during  year,  3,310,  amounting  to  (accounts  closed  270) 
Net  increase  in  amount  due  depositors  (accounts  increased  28) 


$40,122  63 
41.027  66*  ! 
412.159  84   I 

$493,310  13 
327.185  77 

,  i 

$166,124  36 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$65,000  U.  S.  Treas.  Bonds  2%s 
57,000  U.  S.  Treas.  Bonds  3^s 
40,000  TJ.  S.  Treas.  Bonds  3^s 
15,675  Home  Owners'  Loan  Corp. 

Bonds  2^s 
11,275  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 
$20,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
50,000  Boston  &  Maine  3s 
32,000  Boston  &  Maine  5s 
10,000  Chi.  &  North  Western  4^s 
10,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  5s 
26,000  Great  Northern  7s 
25,000  Illinois  Central  3^3 
20,000  N.  Y.  C.  4Hs 
50,000  N.  Y.  C.  &  H.  R.  4s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
30,000  Old  Colony  5s 
30,000  Pennsylvania  4J£s 


Par  Value 

$15,000  So.  Pacific  4^s 
20.000  W.  Va.  &  Pitts.  4s 

Telephone  Company  Bonds 
$30,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$5,000  California  Oregon  Pow.  Co. 

5Hs 
10,000  California  Oregon  Pow.  Co. 

6s 
25,000  Conn.  River  Pow.  Co 
15,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
25,000  Jersev   Cent.    Pow.    &   Lt. 

Co.  4Hs 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Long  Island  Ltg.  Co.  5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  43^s 
25.000  N.    Y.    State    El.    &    Gas 

Corp.  4^9 


Par  Val 

$25,000 

10,000 

20,000 

25,000 

15,000 
10,000 
10,000 
20,000 


ue 

No.  Penn.  Pow.  Co.  5s 
Pacific  Gas  &  El.  Co.  4^a 
Pennsylvania  El.  Co 
Queens  Borough  Gas  &  El. 

Co.  5s 
Savannah  El.  &  Pow.  Co.  5s 
Southern  Cal.  Ed.  Co.  3Jia 
Southern  CaL  Ed.  Co.  4s 
Wisconsin  Pub.  Ser.  Corp. 

5^9 


Bank  Stocks 
Shs. 

400  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk..  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
10  State  St.  Tr.  Co..  Boston 
480  First  Nl.  Bk.  &  Tr.  Co.,  Green- 
field 
56  Franklin  Co.  Tr.  Co..  Greenfield • 
200  Springfield  Safe  Dep.  &  Tr.  Co. 
50  Third    Nl.    Bk.    <fc    Tr.     Co., 
Springfield 
200  Union  Tr.  Co.,  Springfield 


HARWICH  — CAPE  COD  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:  Orleans 

Incorporated  March  16,  1855.     Number  of  corporators,  31 


John  Kenrick,  President 

John  H.  Paine,  Clerk  of  the  Corporation 


Ralph  H.  Snow,  Treasurer 

Ida  M.  Tavlor,  Assistant  Treasurer 


Board  of  Trustees:  T.  B.  Baker*  H.  T.  Crocker,  H.  K.  Cummings*.  B.  O.  Eldredgef.  A.  C.  Ellis.  C.  L.  Good 
speed,  John  Kenrick*  G.  H.  Nickerson*  J.  P.  Nickerson,  J.  H.  Paine,  F.  H.  Perry  t,  Z.  H.  Small* t. 
Snow,  R.  H.  Snow,  Ida  M.  Taylor. 

Deposits  draw  interest  from  the  second  Wednesday  of  each  month;  dividends  are  payable  second  Wednesdaj 
of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  1  p.m.  Branch  office 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $10,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $180,6^3) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


$598,194  35 

21,379  60 

301,443  75 

35,100  00 

20.000  00 
48,625  00 

216,368  75 

52,050  00 

16.001  00 
2,112,985  47 

163,680  40 
9,000.00 
1,000  00 

184,961  73 

5,188  03 
1  00 

5,699  34 

9,023  17 

308,561  16 

22,673  16 


$4,131,935  91 


Liabilities 

Deposits    (5,953    accounts,    average, 
$618.62)      

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (5.91%    of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 


105 


$3,652,884  30 
7,076  25 


216,300  00 

224,794  44 

4,425  84 

26,455  08 


Total  Liabilities 


$4,131,935  91 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

'Amount  paid  for         .          .        $3,594.03      $11,529.68  $800.04           $586.90 

iCost  per  $1,000  of  assets     .                     .87                 2.79  .19                    .14 

[Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $191,373.21. 


Other 
Expenses 

5,929.05 
1.68 


Total 

$23,439.70 
5.67 
4.61 


Rates  on  Investments  and  Loans  (Average  on  All,  5.17%) 
856  real  estate  loans,  averaging  $2,468.44  (average  rate,  5.81%):   4%,  $11,000;   5%,  $76 
6%,  $1,375,667;   6^%.  $15,000;   7%,  $2,847. 
77  personal  loans,  averaging  $2,125.71  (average  rate,  5.49%):    5%,  $82,975;    6%,  $80, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.10%). 
Number  of  loans  not  over  $3,000  each,  709,  amounting  to  $928,392.11. 
12  real  estate  loans  made  during  year,  amounting  to  $36,050. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  l}-£%  .... 

Oct.,    1935,  \y2%  .... 

Number  of  deposits  during  year,  6,438,  amounting  to  (accounts  opened  639) 

Number  of  withdrawals  during  year,  8,386,  amounting  to  (accounts  closed  337) 
Net  increase  in  amount  due  depositors  (accounts  increased  302) 

SCHEDULE  OF  SECURITIES  OWNED 


,850;   5^%.  $631,621; 
705. 


$52,104  72 

52,261  91 

667,826  07 


$772,192  70 
726,824  58 

$45,368  12 


Par 

J35 

20, 

>80 

65 

15, 

40, 

50 

25 

25 

2 


Value 
000  U. 
000  U. 
,000  U. 
000  U. 


Public  Funds 


1 

23 

15 

6 

[10 

5 


S.  Treas.  Bonds  2%s 

S.  Treas.  Bonds  2%s 

S.  Treas.  Bonds  3s 

S.  Treas.  Bonds  3^s 

000  U.  S.  Treas.  Bonds  3J4s 

,000  U.  S.  Treas.  Bonds  3%s 

,000  U.  S.  Treas.  Bonds  3%s 

,000  U.  S.  Treas.  Bonds  4^s 

000  U.  S.  Treas.  Notes  2%s 

,400  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
300  Federal  Farm  Mtg.  Corp. 

Bonds  3>is 
700  Home  Owners'  Loan  Corp. 

Bonds  2%s 
925  Home  Owners'  Loan  Corp. 

Bonds  3s 
.000  Boston  4s 
,000  Cambridge  3^s 
,000  Braintree  4s 


Railroad  Bonds 

120,000  Atlantic  Coast  Line  4s 
.  10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4^s 
10,000  Boston  &  Maine  4s 
40,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 


M. 


$15,000  Great  Northern  4^s 
25,000  Great  Northern  5J^s 
10,000  Illinois  Central  3^s 
15,000  Maine  Central  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste. 

4s 
11,000  N.  Y.  C.  &  H.  R.  3^s 
50,000  N.  Y.,  N.  H.  &  H.  3^s 
55,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Northern  Pacific  6s 
20,000  Pitts.,  Va.  &  Char.  4s 
10,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 


Street  Railway  Bonds 

$25,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  Co.  3J^s 

Telephone  Company  Bonds 
$25,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4j^s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Consumers  Pow.  Co.  5s 
10,000  Detroit  Ed.  Co.  4s 


$20,000  Duquesne  Lt.  Co.  3^8 
20,000  Ed.  El.  111.  Co.  of  Boston 

10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
15,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
15,000  Ohio  Pub.  Ser.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  4^s 
15,000  Public  Service  Co.  of  N.  H. 

3^s 
10,000  Public  Service  Co.  of  N.  H. 

4^s 
5,000  Rockland  Lt.  &  Pow.  Co.  5s 
10,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
10,000  Southern  Cal.  Ed.  Co.  4s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

12  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

14  Cape  Cod  Tr.  Co.,  Harwich 

12  First  Nl.  Bk.,  Yarmouth 
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HAVERHILL  —  CITY  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  31,  1870.     Number  of  corporators,  79 


Henry  L.  Stone,  President 

Anna  Sollenberger,  Clerk  of  the  Corporation 


Harvey  M.  Conradsen,  Treasurer 
Harry  E.  West,  Assistant  Treasurer 


Board  of  Trustees:    C.  W.  Arnold,  Jr.,  E.  F.  Caseyf,  H.  M.  Conradsen,  J.  A.  Dalrymplef,  W.  W.  Ei. 
Bennett  McGregor*t,  George  Mitchell*,  C.  H.  Morse,  M.  G.  Nichols*,  G.  L.  Powers,  H.  L.  Stone*,    J 
Went  worth. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  June  5  and  December  5. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $25,000) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $895,925) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Other  assets  .... 

Due  from   Mutual    Savings   Central 
Fund.  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets    . 


$10,325  00 
8,372  10 

599,477  50 
87,468  75 
20,000  00 

236,718  75 

54,720  00 

2,111  46 

4,003,947  00 

41,976  69 

54,000  00 

772,245  79 

52,829  50 
2,505  09 

12,662  64 

14,742  41 

176,385  93 

20,612  50 


$,171,101  11 


Liabilities 
Deposits    (10,713    accounts,    average, 

$509.51) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    U.66%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  exp* 
Discount  unearned 
Bills  payable 
Other  liabilities 


85,458,484  80 
28,795  00 


256.000  00 

216,794  39 

68,677  38 

667  33 

140,000  00 

1.682 


Total  Liabilities 


86,171,101  11 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  51,000  of  assets 


State  Tax 

$1,815.08 
.29 


Salaries 

$23,409 .  50 
3.79 


Rent 
$3,000.00 
.49 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $251,919.44. 


Advertising 
$295.20 
.05 


Other 
Expenses 

$6,049.66 
.98 


Total 

$34,569.44 
5.60 1 
4.82 


Rates  on  Investments  and  Loans  (Average  on  All,  5.02%) 
698  real  estate  loans,  averaging  $5,736.31  (average  rate,  5.09%):    1%,  $54,000;    2%,  $29,700; 
4%,  $222,525;    5%,  $1,353,372;    5H%.  $947,945;    6%,  $1,049,805;    6H%,  $14,600. 
22  personal  loans,  averaging  $1,908.03  (average  rate,  5.13%):    4%,  $1,000;    4^%,  $5,530; 
5X%,  $2,300;   5M%,  $2,095;   6%,  $8,842. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  4.74%). 
Number  of  loans  not  over  $3,000  each,  417,  amounting  to  $669,842.69. 
4  real  estate  loans  made  during  year,  amounting  to  $11,800. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:  Dec,  1934,  1J^%  ...... 

June,  1935,  1^%  •  •  ... 

Number  of  deposits  during  year,  9,096,  amounting  to  (accounts  opened  765)    . 

Number  of  withdrawals  during  year,  11,578,  amounting  to  (accounts  closed  982) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  217)        .... 


3%,  $332,000; 
5%,  $22,210; 


$81,096  77 

80,177  01 

667,286  94 

$828,560  72, 
893,593  40 

$65,032  68 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$10,325  Home  Owners'  Loan  Corp. 
Bonds  2%s 
4,000  Fall  River  4s 
3,000  Haverhill  3^s 
5,000  Miami,  Fla.,  5s 

Railroad  Bonds 
$10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3^s 
40,000  Boston  &  Albany  4^s 
50,000  Boston  <fe  Maine  4s 


Par  Value 

$10,000  Boston  &  Maine  4J^s 
42,000  Boston  &  Maine  5s 
25,000  Chi.  &  North  Western  4^s 
10,000  Chi.  &  North  Western  45is 
60,000  Delaware  &  Hudson  4s 
35,000  Har.  Riv.  &  Pt.  Ches.  4s 
60,000  Illinois  Central  3Hs 
35,000  Illinois  Central  4s 
40,000  Louis.  &  Nashville  4^s 
10,000  Maine  Central  4J^s 
35,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 

$20,000  Norwich  &  Wore.  4^s 

15,000  Old  Colonv  4a 

20,000  Old  Colonv  5s 
5,000  Pitts..  Va.  &  Char.  4s 

10,000  St.  J.  &  L.  C.  5s 

25,000  St.  L.,  Peo.  &  North  W.  5e 

28,000  So.  Pacific  4s 

Street  Railway  Bonds 
$17,000  Boston  Elevated  4^s 
60,000  Boston  Elevated  5s 
11,000  West  End  5s 


♦Board  of  Investment. 


tAuditing  Committee. 
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Boston  Terminal  Co.  Bonds 
Par  Value 
$20,000  Boston  Terminal  3^3 


Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Central      Vt.      Pub.      Ser. 

Corp.  5s 
10,000  Eastern  Wise.  El.  Co.  6s 
10,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
30,000  Interstate    Pub.    Ser.    Co. 

4^s 
10,000  Interstate  Pub.  Ser.  Co.  5s 


Par  Value 
$5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
10,000  Long  Island  Ltg.  Co.  5s 
9,000  Massillon  El.  &  Gas  Co.  5s 
10,000  Milford  Water  Co.  4%s 
30,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  6s 
25,000  Queens  Borough  Gas  &  El. 
Co.  4^9 
9,000  Richland  Pub.  Ser.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5Hs 
15,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


107 

Par  Value 
$6,000  Wisconsin  Pub.  Ser.  Corp. 

5Ha 
10,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 
25  Merchants  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
12  United  States  Tr.  Co.,  Boston 
74  Haverhill  Nl.  Bk. 
1,100  Merrimack  Nl.  Bk.,  Haverhill 


Fred  D.  McGregor,  President 

Katherine  C.  Macintosh,  Clerk  of  the  Corporation 


HAVERHILL  —  HAVERHILL  SAVINGS  BANK 

Incorporated  February  8,  1828.     Number  of  corporators,  86 

Alfred  E.  Collins,  Treasurer 

Harry  R.  Davis,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Bodwellt,  F.  J.  Bradley,  D.  J.  Cavan,  A.  E.  Collins,  H.  R.  Davis,  C.  E.  Dole*t,  G.  E. 
Durgin,  R.  E.  Gardner,  H.  M.  Goodwin,  C.  F.  Johnson,  I.  L.  Keith,  C.  N.  Kelly*,  H.  W.  Kimball*  H.  E. 
Lewis*,  A.  B.  MacGregor,  F.  D.  McGregor*,  C.  D.  Porter t,  A.  H.  Veasey. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,200  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $75,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $7^0,700) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
1  Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


53,346,775  00 

468,500  00 

952,255  25 

195,100  00 

97,906  25 

173,000  00 

634,305  00 

149,825  00 

14,911  00 

7,881,615  00 

89,425  00 

25,000  00 

582,353  49 

128,652  10 

10,466  82 

22,377  15 

34,678  26 

203,435  48 

46,103  54 


$15,056,684  34 


Deposits    (17,119    accounts,    average, 

$790.76)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.11%    of  de- 
posits) .... 

6.  Profit  and  loss 
Discount  unearned 
Other  liabilities        .... 


$13,537,119 
95,729 


832,779 

581,334 

1,171 

8,551 


58 
00 


13 

08 
43 
12 


Total  Liabilities 


$15,056,684  34 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$5,106.55      $34,065.02  $2,500.00        $1,246.28 

.34                 2.26  .17                    .08 

[Cost  per  SI, 000  of  assets  not  including  State  tax  and  rent  ..... 
[Gross  income  received  during  the  year,  $571,564.38. 


Amount  paid  for 

^ost  per  $1,000  of  assets 


Other 
Expenses 
$5,734.47 
.38 


Total 
$48,652.32 
3.23 
2.72 


Rates  on  Investments  and  Loans  (Average  on  All,  4.43%) 

'112  real  estate  loans,  averaging  $9,706.42  (average  rate,  4.33%):    1%,  $180,000;  2%,  $751,775;   3%,  $621,500; 

3H%,  $244,000;    4%,  $676,400;    4^%,  $89,500;    5%,  $5,310,840;    6%,  $7,600. 
i  16  personal  loans,  averaging  $5,589.06  (average  rate,  5%):    3%%,  $22,600;    5%,  $12,300;    5^%.  $52,100; 

6%,  $2,425. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.55%). 
Mumber  of  loans  not  over  $3,000  each,  492,  amounting  to  $815,435. 
'  J9  real  estate  loans  made  during  year,  amounting  to  $340,660. 


Dividends,  Deposits  and  Withdrawals 

,)rdinary  dividends  declared  during  year:  April,  1935,  1H% 

Oct.,    1935,  1^% 
dumber  of  deposits  during  year,  19,451,  amounting  to  (accounts  opened  1,601) 

.dumber  of  withdrawals  during  year,  26,464,  amounting  to  (accounts  closed  1,660) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  59) 


.     $198,937  74 

197,851  48 

.   1,717,557  83 

$2,114,347  05 
.  2,217,438  71 

.    $103,091  66 


♦Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$67,000  U.  S.  Treas.  Bonds  3$is 
1,022,000  U.  S.  Treas.  Bonds  4s 
2,214,000  U.  S.  Treas.  Bonds  4^s 
39,550  Home      Owners'      Loan 
Corp.  Bonds  2$^s 
4,975  Home      Owners'       Loan 
Corp.  Bonds  3s 
50,000  Arkansas  5s 
94,000  Boston  4s 
25,000  Boston  4^s 
25,000  Detroit,  Mich.,  5^s 
25,000  Detroit,  Mich.,  5>is 
75,000  Fall  River  4^s 
2,000  Haverhill  3^s 
74,000  Haverhill  32*s 
6,000  Haverhill  4^s 
34,000  Los  Angeles,  Cal.,  4^s 

4,000  Los  Angeles,  Cal.,  5s 
67,000  New  Bedford  4s 

Railroad  Bonds 

$75,000  Boston  &  Albany  4%s 
133,000  Boston  &  Maine  4^s 
50,000  Chi.  &  North  Western  5s 
75,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  5s 
100,000  Illinois  Central  4s 
25,000  Lotus.  &  Nashville  5s 


Par  Value 

$60,000  Maine  Central  4^s 
158,000  N.  Y.  C.  &  H.  R.  4s 
120,000  N.  Y.,  N.  H.  &  H.  3^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Northern  Pacific  6s 
50,000  Pennsylvania  4J^s 
85,000  Pennsylvania  5e 
100,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4^s 
170,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3J^s 
50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$60,000  Bell  Tel.  Co.  of  Penn.  5s 
113,000  Pacific  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$5,000  Cent.    Hudson   Gas  &   El. 

Corp.  3  Ms 
56,500  Conn.  Lt.  &  Pow.  Co.  7b 
75,000  Consumers  Pow.  Co.  5s 


Pub.    Ser 

Gas    &    El. 
&    El. 


Par  Value 
$25,000  Interstate 
4^s 
50,000  Loe    Angeles 

Corp.  5s 
50,000  Loe    Angeles    Gas 

Corp.  6s 
49,000  New  England  Pow.  Co.  5». 
50,000  Pacific  Gas  &  El.  Co.  4^g 

5,000  Pacific  Gas  &  El.  Co 
50,000  Public  Service  Co.  of  N.  H. 

4^s 
75,000  Queens  Borough  Gas  &  El. 

Co    4i^S 

100,000  Rockland  Lt.  &  Pow.  Co.  I 
4^s 
50,000  Southern  Cal.  Ed.  Co.  3^s 


Bank  Stocks 
She. 

100  Day  Tr.  Co.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
16  Webster    &    Atlas    Nl.    Bk.,, 
Boston 
375  Haverhill  Nl.  Bk. 
2,500  Merrimack   Nl.   Bk.,   Haver- 
hill 
61  Bay  State  Merchants  Nl.  Bk.,] 
Lawrence 


HAVERHILL  —  PENTUCKET  SAVINGS  BANK 


Incorporated  March  17,  1891.     Number  of  corporators,  49 


George  F.  Carleton,  President 

Millard  S.  Bishop,  Clerk  of  the  Corporation 


H.  Ivan  Hall,  Treasurer 

Henry  L.  Wallace,  Assistant  Treasurer 


Board  of  Trustees:  D.  S.  Andrews,  W.  H.  Butler*,  G.  F.  Carleton*,  W.  G.  Cogswell*,  J.  I.  Curtisf,  G.  W.  Dob 
bins,  A.  F.  Durgin*  M.  J.  Fowler,  H.  I.  Hall,  D.  C.  Hunt*t,  N.  C.  Johnson,  J.  G  Page,  H.  M.  Pethy- 
bridge,  J.  H.  Saywardf,  M.  L.  Whitcornb. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  February  10  and  August  10 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $30,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $864,705) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due   from   Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$749,646  88 

676,985  23 

63,133  75 

35,000  00 

26,946  25 

221,819  00 

38,400  00 

8,825  00 

3,026,115  29 

60,298  59 

31,000  00 

376,785  62 

605  28 
5  00 

8,778  00 

12,365  54 

120,390  29 

13,435  84 


$5,470,535  56 


Liabilities 
accounts, 


Deposits     (5,782 

$856.11) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund    (5.60% 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


average. 


of  de- 


$4,950,041   K 
26,167  0i 


278,500  (X 

169,835  6: 

45,293  2« 

423  o: 

275  « 


Total  Liabilities 


$5,470,535 


♦Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .        $4,067.15      $17,475.36 

Cost  per  $1,000  of  assets     .  .74  3. 19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $232,846.56. 


Rent 

Advertising 

Other 
Expenses 

Total 

$1,000.00 
.18 

$433.35 
.08 

$5,072.46 
.93 

$28,048.32 
5.12 
4.20 

Rates  on  Investments  and  Loans  (Average  on  All,  5%) 
569  real  estate  loans,  averaging  $5,318.30  (average  rate,  5.43%):    3%,  $28,000;    4%,  $64,632;    5%,  $929,966; 

5^%,  $1,132,427;   6%,  $871,090. 
U  personal  loans,  averaging  $4,307.04  (average  rate,  5.13%):   4%,  $1,071;   4H%>  $100;    5%,  $50,113;    6%, 

$9,014. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.26%). 
Number  of  loans  not  over  $3,000  each,  237,  amounting  to  $429,510.20. 
13  real  estate  loans  made  during  year,  amounting  to  $71,375. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1935,  1%%  .... 

Aug.,  1935,  1^%  .... 
dumber  of  deposits  during  year,  6,411,  amounting  to  (accounts  opened  548)    . 

dumber  of  withdrawals  during  year,  7,261,  amounting  to  (accounts  closed  625) 
Net  increase  in  amount  due  depositors  (accounts  decreased  77) 


$83,883  32 

72,553  37 

679,757  21 

$836,193  90 
758,789  88 

$77,404  02 


SCHEDULE  OF  SECURITIES  OWNED 


>ar  Value 
,20,000  U 
80,000  U 
35,000  U 


Public  Funds 


S.  Treas.  Bonds  2  Ms 
S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3J^s 
73,000  U.  S.  Treas.  Bonds  3%s 
35,000  U.  S.  Treas.  Bonds  4s 
83,000  U.  S.  Treas.  Bonds  4J^s 
8,500  U.  S.  Treas.  Notes  \%s 
5,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
26,925  Home  Owners'  Loan  Corp. 

Bonds  2%s 
24,175  Home  Owners'  Loan  Corp. 
Bonds  3s 


|20,000 
5,000 
125,000 
4,000 
24,500 
25,000 
125,000 
10,000 
J8.000 


Railroad  Bonds 

Baltimore  &  Ohio  5s 
Boston  &  Albany  3J^s 
Boston  &  Albany  4J^s 
Boston  &  Maine  4J^s 
Boston  &  Maine  5s 
Central  R.  R.  of  N.  J.  5s 
Chi.  &  North  Western  4^s 
Chi.  &  North  Western  5s 
Cleve.  Short  Line  4J^s 


Par  Value 

$50,000  Grant  Rapids  &  Ind.  4^s 
25,000  Great  Northern  4J^s 
10,000  Illinois  Central  3s 
10,500  Illinois  Central  3^s 

2,000  Illinois  Central  4s 
10,000  Maine  Central  4^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
11,000  Montana  Central  6s 
20,000  N.  Y.  C.  4^s 
39,000  N.  Y.  C.  5s 
65,000  N.  Y.  C.  &  H.  R.  4J^s 
40,000  N.  Y.,  N.  H.  &  H.  3^s 

6,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Pacific  6s 
30,000  Old  Colony  4^s 
20,000  Old  Colony  5s 
45,000  Pennsylvania  4^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4J^s 
20,000  So.  Pacific  4s 

5,000  Washington  Co.  3J^s 

5,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 
$57,000  Boston  Elevated  4^s 


Par  Value 
$5,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 
$35,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$13,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  5s 
4,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Conn.  Lt.  &  Pow.  Co.  4^s 
17,000  Kings  Co.  Ltg.  Co.  5s 
23,000  New  England  Pow.  Co.  5s 
60,000  Niagara,     Lock.     &     Ont. 

Pow.  Co.  5s 
65,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
35,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 
338  Nl.  Shawmut  Bk.,  Boston 


HAYDENVILLE  —  HAYDENVILLE  SAVINGS  BANK 

Incorporated  March  17,  1869.     Number  of  corporators,  46 


snry  W.  Graves,  President 

llliam  G.  Loomis,  Clerk  of  the  Corporation 


Roswell  S.  Jorgensen,  Treasurer 

Carl  P.  Rustemeyer,  Assistant  Treasurer 


lard  of  Trustees:  G.  L.  Barrus,  H.  R.  Bisbeet,  C.  S.  Damon,  H.  W.  Graves*,  H.  P.  Howes,  Franklin  King,  Jr.f, 
T.  P.  Larkin*  T.  F.  Lenihan,  W.  G.  Loomis,  F.  A.  Loud,  J.  R.  Mansfield,  H.  W.  Marsh,  A.  J.  Polmatiert, 
H.  A.  Smith*,  W.  F.  Tetro,  C.  B.  Tower*. 

iposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $100  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $7,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $88,600)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$93,658  00 
17,500  00 

115,038  72 
10,000  00 

123,520  82 

11,046  00 

845  00 

701,995  31 

60,570  34 

6,209  23 

401  72 

86,464  00 

326  08 
25  00 

1,780  32 

2,853  70 

40,186  83 

2,570  36 


$1,274,991  43 


Liabilities 

Deposits     (1,853    accounts,    average, 

$621t.6U) 

Surplus: — 

a.  Guaranty   fund    (6.15%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 


$1,157,449  43 


71,226  68 
39,732  38 

6,582  94 


Total  Liabilities 


$1,274,991  48 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$1,040.61 
.82 


Salaries 

$5,318.50 
4.17 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $62,593.31. 


Rent 


Advertising 

$145.76 
.11 


Other 
Expenses 
$2,308.35 
1.81 


Total 

$8,813.22 
6.91 
6.09 


Rates  on  Investments  and  Loans  (Average  on  All,  5.17%) 

U75  real  estate  loans,  averaging  $1,477.88  (average  rate,  5.47%):    4%,  $9,000;    5%,  $9,500;    5H%.  $683,495. 
187  personal  loans,  averaging  $323.91  (average  rate,  5.17%):   4^%,  $33,554;   6%.  $27,016. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.60%). 
Number  of  loans  not  over  $3,000  each,  604,  amounting  to  $432,140.65. 
28  real  estate  loans  made  during  year,  amounting  to  $39,675. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  l%%   . 

July,  1935,  \%%   . 
Number  of  deposits  during  year,  1,578,  amounting  to  (accounts  opened  154) 

Number  of  withdrawals  during  year,  2,293,  amounting  to  (accounts  closed  139) 
Net  increase  in  amount  due  depositors  (accounts  increased  15) 


$19,438  80 

19,610  97 

187,082  77 

$226,132  54 

204,778  31 

$21,3.54  23 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$20,000  U 

10,000  U 

60,000  U 


Public  Funds 


S.  Treas.  Bonds  2^s 
S.  Treas.  Bonds  4s 
S.  Treas.  Notes  3s 
16,500  Williamsburg  4s 
1,000  Williamsburg  5s 


Railroad  Bonds 

$5,000  Boston  &  Albany  4>£s 
10,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  5s 

9,000  Chi.,  Mil.  &  St.  Paul  4s 

2,000  Chi.,  Mil.  &  St.  Paul  4^s 
10,000  Chi.,  R.  I.  &  Pac.  4s 

5,000  Illinois  Central  4s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4^s 
12,000  N.  Y.,  N.  H.  &  H.  3^9 

4,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 

$15,000  No.  Pacific  6s 

5,000  Toledo  &  Ohio  Central  3££s 
10,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 
$5,000  Boston  Elevated  4^a 
5,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Company 

Bonds ' 

$5,000  Cumberland   Co.    Pow.    & 

Lt.  Co.  4J^s 

7,000  Eastern  Wise.  El.  Co.  6Hs 

10.000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
15,000  Empire  Dist.  El.  Co.  5s 
15,000  Interstate    Pub.    Ser.    Co. 
4^s 


Par  Value 

$20,000  N.  Y.  Edison  Co.  6J^s 
10,000  N.  Y.  State  Gas  &  El.  Co. 

5Hs 
10,000  Ohio  Pub.  Ser.  Co.  7^s 
4,000  Ozark  Pow.  &  Water  Co. 

OS 

20,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Savannah  El.  <fe  Pow.  Co. 
5s 
10,000  Southern  Cal.  Ed.  Co.  3Jfa 


Bank  Stocks 
Shs. 

10  Merchants  Nl.  Bk..  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
12  Hadley  Falls  Tr.  Co.,  Holyoke 
50  First  Nl.  Bk.,  Northampton 
9  Northampton  Nl.  Bk.  &  Tr.  Co. 
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HINGHAM  —  HINGHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  56 


Morris  F.  Whiton,  President 

Elmer  L.  Curtiss,  Clerk  of  the  Corporation 


Gurdon  T.  Newell,  Treasurer 

Francis  B.  Cushing,  Assistant  Treasurer 


Board  of  Trustees:  E.  H.  Anderson,  C.  B.  Barnes,  E.  E.  Bickford,  J.  I.  Botting*  E.  L.  Curtiss,  W.  J.  Cushing*, 
W.  B.  Fearing*,  W.  L.  Howard,  G.  T.  Newell,  B.  A.  Robinsonf,  E.  F.  Skinnerf.  W.  R.  Whiting,  E.  E. 
Whitney,  M.  F.  Wrhiton*f. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  6  and  October  6. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,700  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $11^,250) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $330,880) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$989,584  91 

246,890  20 

767,610  00 

42,875  00 

55,000  00 

15,000  00 

698,775  00 

37,400  33 

1  00 

2,510,392  25 

54,067  17 

8,250  00 

303,702  83 

10,121  03 

8,032  56 

13,121  27 

391,424  42 

7,702  42 


$6,159,950  39 


Deposits    (5,859    accounts,    average, 
$936.32) 

Surplus : — 

a.  Guaranty    fund    (5.5-4%    of  de- 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$5,485,956  26 


320,313  00 

334,907  84 

18,508  86 

20  00 

244  43 


Total  Liabilities 


.     $6,159,950  39 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$7,608.51 
1.23 


Salaries 
$15,632.90 
2.54 


Rent 
$2,250.00 
.36 


Advertising 

$171.85 
.03 


Other 
Expenses 

$4,302.91 
.70 


Cast  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $269,918.84. 


Total 

$29,966.17 
4.86 
3.27 


Rates  on  Investments  and  Loans  (Average  on  All,  4.88%) 

US  real  estate  loans,   averaging    $5,666.79   (average    rate,  5.61%):    4%,    $161,238; 

$1,043,213;  6%,  $909,395;   6^%,  $5,000;   7%,  $130,996. 
28  personal  loans,  averaging  $1,930.97  (average  rate,  3.43%):    2J^%,  $35,000;    4*^% 

6%,  $2,800. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.26%). 
Number  of  loans  not  over  $3,000  each,  210,  amounting  to  $351,681.98. 
23  real  estate  loans  made  during  year,  amounting  to  $69,850. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  \%% 

Oct.,    1935,  \y2% 
Number  of  deposits  during  year,  5,144,  amounting  to  (accounts  opened  535)    . 

Number  of  withdrawals  during  year,  7,144,  amounting  to  (accounts  closed  538) 

Net  increase  in  amount  due  depositors  (accounts  decreased  3)  ... 


5%, 


$650; 


$260,550;    5^%. 
5%,  $15,617; 


$91,631    15 

79,781   43 

711,297   19 

$882,709  77 
765,420  07 

$117,289  70 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$200,000  U.  S.  Treas.  Bonds  3s 
98,000  U.  S.  Treas.  Bonds  3^s 
200,000  U.  S.  Treas.  Bonds  3Ms 
40,000  U.  S.  Treas.  Bonds  3%s 
120,000  U.  S.  Treas.  Bonds  4s 
175,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  2^s 
52,600  Home       Owners'       Loan 
Corp.  Bonds  2%s 
5,075  Home       Owners'       Loan 
Corp.  Bonds  3s 


Par  Value 
$50,000  Massachusetts  3s 

3,000  Massachusetts  3^s 
19,000  Chelsea  3Hs 

5,000  Cleveland,  O.,  5s 

7,000  Detroit,  Mich.,  5Hs 
10,000  Elizabeth,  N.  J.,  4^s 
10,000  Fall  River  4s 
12,000  Haverhill  4s 
10,000  Los  Angeles,  Cal.,  5s 
10,000  Miami,  Fla.,  5s 
10,000  Montgomery,  Ala.,  4Hs 

5,000  Newark,  N.  J.,  5s 


Par  Value 
$70,000  Newton  3s 
24,000  Needham  4^s 
10,000  Weymouth  4^ 

Railroad  Bonds 
$25,000  Atch.,  Top.  &  S.  Fe  4s 
22,500  Baltimore  &  Ohio  5s 
16,000  Bangor  &  Aroostook  4s 
10,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albanv  4^s 
5,000  Boston  &  Albany  5s 
45,000  Boston  &  Maine  5s 
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Par  Value 
$20,000  Central  R.  R.  of  N.  J.  4s 
10,000  C,  B.  &  Q.  5s 
10,000  Chi.    &    North    Western 

25,000  Chi.  &  North  Western  5s 
28,000  Great  Northern  5J^s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  4s 
25,000  Illinois  Central  4^s 
25,000  James.,  Frank.  &  Clear.  4s 

5,000  Mobile  &  Ohio  5s 
20,000  Montana  Central  6s 
15,000  Nash.,  Flor.  &  Shef.  5s 

5,000  N.  Y.  C.  4^s 
45,000  N.  Y.  C.  &H.  R.  4s 
25,000  N.  Y.,  Lack.  &  West.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
50,000  Norwich  &  Wore.  4^s 

5,000  Old  Colony  4^s 
25,000  Old  Colony  5s 
25,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4^s 
25,000  Pennsylvania  4^s 
30,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4Hs 

5,000  Pitts.,  Cinn.,  Chi.  <fe  St.  L. 
5s 
15,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
19,000  Portland  &  Rum.  Falls  5s 
40,000  Portland  Terminal  4? 
25,000  San  Fran.  &  San.  J.  Val.  5s 
15,000  So.  &  No.  Alabama  5s 
40,000  So.  Pacific  4s 
25,000  So.  Pacific  4^s 


Par  Value 

$9,000  So.  Pacific  5e 
30,000  Sullivan  Co.  6s 
30,000  Union  Pacific  4s 

Street  Railway  Bonds 
$35,000  Boston  Elevated  4^s 
10,000  West  End  5s 
6,000  West  End  7s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$15,000  Brooklyn  Ed.  Co.  5s 
35,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Buffalo  Gen.  El.  Co.  5s 
25,000  Central  Me.  Pow.  Co.  5s 
5,000  Central     Vt.     Pub.     Ser. 
Corp.  58 
25,000  Char.  Gas  &  El.  Co.  5s 
19,000  Conn.  Lt.  &  Pow.  Co.  4^s 
20,000  Consumers  Pow.  Co.  5s 
35,000  Detroit  Edison  Co.  4^s 
20,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Jersey  Cent.   Pow.   &   Lt. 
Co.  4^8 
15,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
35,000  Kings  Co.  Ltg.  Co.  6H» 
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Par  Value 
$33,000  Long  Island  Ltg.  Co 
10,000  Loe    Angeles    Gas    A; 

Corp.  5}^ 
4.^,000  Newburyport   Ga*   &   El. 

Co.  5s 
10,000  New  England  Pow.  Co.  5s 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  A 

Pow.  Co.  5s 
30,000  Niagara,    Lock.    A    Ont. 

Pow  Co   5s 
35,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Rockland  Lt.  &  Pow 

4J4s 
15,000  San   Diego  Cons.   Gas  6 

El.  Co 
45,000  Southern    Cal.     Ed.    Co. 

3^s 
15,000  South.  Indiana  Gas  &  El. 

Co.  5^s 
10,000  Syracuse  Gas  Co.  5s 
33,000  Syracuse  Ltg.  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  A  El.  Co. 

5Hs 
35,000  Union  El.  Lt.  &  Pow.  Co. 

5s 

Bank  Stocks 
Shs. 

200  Dav  Tr.  Co.,  Boston 
300  First  XI.  Bk..  Boston 
125  XL  Shawmut  Bk..  Boston 
100  Second  Nl.  Bk.,  Boston 
41  Merchants  Nl.  Bk..  New  Bed- 
ford 


HOLLISTON  —  HOLLISTON  SAVINGS  BANK 


Incorporated  February  27,  1872.     Number  of  corporators,  25 


Harry  L.  Adams,  President 

Lloyd  E.  Razee,  Clerk  of  the  Corporation 


Charles  D.  Fisher,  Treasurer 

Isabelle  G.  Twitchell,  Assistant  Treasurer 


Board  of  Trustees:  H.  L.  Alanas,  R.  H.  Adams,  J.  P.  Dexter,  C.  D.  Fisher*.  R.  D.  Fisher.  James  Inchest, 
J.  F.  Leland*,  Aloise  Maeder*  L.  J.  Mi?i3rt,  E.  D.  Olmstead*,  R.  B.  Peckham,  L.  E.  Razee.  R.  F.  Rus- 
sell*!, F.  J.  Thain,  H.  S.  Wells. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  June  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  12  m.;  1.30  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $7,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $59,650.00) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets   .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  fiom  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$70,362  50 

20,500  00 

107,345  41 

2,000  00 

9,825  00 

12,000  00 

91,596  25 

10,437  69 

4  00 

423,049  60 

960  16 

5,700  00 

54,187  92 

3,290  51 
251   16 

1,146  32 

1,860  15 

22,510  78 

2,810  77 

$839,838  22 


Liabilities 

Deposits    (1,390    accounts,    average. 

$51>8.9U) $763,021  21 

Surplus: — 

a.  Guaranty  fund  (6%  of  deposits)  45,801  11 

b.  Profit  and  loss          .                    .  16,536  02 
Interest,  less  current  expenses            .  14,479  88 


Total  Liabilities 


S839.838  21 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .        $1,043.94        $4,013.00  $300.00  $39.67 

Cost  per  $1,000  of  assets     .  1.24  4.78  .36  .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $40,612.21. 


Other 
Expenses 

$1,442.93 
1.72 
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Total 
$6,839.54 
8.14 
6.54 


Rates  on  Investments  and  Loans  (Average  on  All,  5.19%) 

190  real  estate  loans,  averaging  $2,226.57  (average  rate,  5.61%):   5%,  $35,259;  5J^%,  $260,991; 

U  personal  loans,  averaging  $240.04  (average  rate,  4%):   4%,  $960. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.65%). 
Number  of  loans  not  over  $3,000  each,  148,  amounting  to  $193,326.32. 
14  real  estate  loans  made  during  year,  amounting  to  $29,993.44. 


6%,  $126,800, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1934,  1M%  • 

June,  1935,  1^%  .... 
Number  of  deposits  during  year,  1,127,  amounting  to  (accounts  opened  87) 

Number  of  withdrawals  during  year,  1,583,  amounting  to  (accounts  closed  100) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  13) 


$13,063  43 
11,077  12 
92,442  60 

$116,583  15 
121,046  04 

$4,462  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$35,000  U.  S.  Treas.  Bonds  3s 
18,000  Home  Owners'  Loan  Corp. 

Bonds  2%s 
17,450  Home  Owners'  Loan  Corp. 

Bonds  3s 
4,000  Boston  4s 
2,000  Chelsea  4s 
5,000  Los  Angeles,  Cal.,  4%s 
4,500  Phoenix,  Ariz.,  5s 
2,000  San  Diego,  Cal.,  5s 
3,000  San  Francisco,  Cal.,  4J^s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3^s 

12,000  Boston  &  Albany  5s 

13,500  Boston  &  Maine  5s 
5,000  Great  Northern  7s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
7,000  Illinois  Central  3J^s 
5,000  Louis.  &  Nashville  5^s 

10,000  N.  Y.  C.  4^s 
5,000  N.  Y.,  N.  H.  &  H.  3^s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
8,000  No.  Pacific  6s 
5,000  Old  Colony  5s 
1,000  Old  Colony  5^s 


Par  Value 

$10,000  Pennsylvania  4%s 
10,000  Pennsylvania  5s 
3,000  Pitts.,  Va.  &  Char.  4s 
2,000  Washington  Co.  3^s 

Street  Railway  Bonds 

$2,000  Boston  Elevated  4J^s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3}4s 

Telephone  Company  Bonds 
$12,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$7,000  Central  Me.  Pow.  Co.  6s 
1,000  Eastern  Wise.  El.  Co.  6s 
6,000  Eastern  Wise.  El.  Co.  6^s 
2,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
5,000  Interstate    Pub.    Ser.    Co. 

4Ms 
5,000  Interstate    Pub.    Ser.    Co. 
5s 


pop    "V&lllG 

$10,000  Jersey   Cent.    Pow.    &   Lt. 

Co.  4^s 
12,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
5,000  Ohio  Pub.  Ser.  Co.  7s 
5,000  Queens  Borough  Gas  &  El. 

Co.  4Ms 
2,000  Savannah  El.  &  Pow.  Co. 

5s 
5,000  Southern  Cal.  Ed.  Co.  3%s 
6,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
4,000  Twin  State  Gas  &  El.  Co. 

5^s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

6s 

Bank  Stocks 

Shs. 
60  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
10  United  States  Tr.  Co.,  Boston 
30  Framingham  Nl.  Bk. 
15  Franklin  Nl.  Bk. 
2  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


HOLYOKE  —  HOLYOKE  SAVINGS  BANK 

Incorporated  February  21,  1855.     Number  of  corporators,  77 


Charles  B.  Sampson,  President 
Perle*M.  Marrs,  Clerk  of  the  Corporation 


Louis  S.  Ayeii,   Treasurer 

Frederick  J.  Batchelor,  Assistant  Treasurer 


Board  of  Trustees:  W.  G.  Angers,  L.  S.  Ayen,  J.  A.  Burke*,  F.  H.  Dibble*,  H.  O.  Hastings,  C.  D.  Heywood*t, 
D.  A.  Jenks,  G.  S.  Lewis,  G.  W.  Maurer,  E.  J.  Meachamf,  F.  H.  Metcalf,  A.  J.  Osbome,  G.  W.  Prentissf, 
W.  A.  Prentiss,  R.  H.  Russellt,  C.  B.  Sampson*,  P.  C.  Whiting. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  the  third  Monday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Thursdays,  7  to  8  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $31>0,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,232,030) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$1,337,907  35 

615,925  95 

2,475,037  25 

251,000  00 

445,000  00 

1,031,809  25 

24,625  00 

134,200  56 

12,762  00 

7,522,443  00 

218,261   11 

264,875  00 

15,000  00 

1,227,794  57 

56,413  81 

23,388  68 

36,822  67 

872,228  52 

33,148  11 


Total  Assets 


$16,598,642  83 


Liabilities 
Deposits    (13,374    accounts,    average. 

$1,107) $14,804,998  82 

Christmas  and  other  club  deposits    .  20,955  00 

Surplus: — 

o.   Guaranty    fund    (5.53%    of  de- 
posits) ....  820,000  00 

b.  Profit  and  loss  715,073  60 

Interest,  less  current  expenses  225,848  99 

Other  liabilities       ....  11,766  42 


Total  Liabilities 


$16,598,642  83 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$17,924.70 
1.08 


Salaries 

$32,463.68 
1.95 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $637,888.42. 


Rent 

$4,975.30 
.30 


Advertising 

$175.35 
.01 


Other 
Expenses 

$9,161.38 
.55 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 

1,US1  real  estate  loans,  averaging  $5,256.77  (average  rate,  5%):   5%,  $7,516,443;   5^%,  $6,000. 

251  personal  loans,  averaging  $869.56  (average  rate,  5.69%):    4%,  $34,078;    6%,  $184,183. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.44%). 
Number  of  loans  not  over  $3,000  each,  821,  amounting  to  $1,328,265.25. 
15  real  estate  loans  made  during  year,  amounting  to  $196,305. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  l}4%   ■ 

July,  1935,  IH% 

Number  of  deposits  during  year,  20,152,  amounting  to  (accounts  opened  1,365) 

Number  of  withdrawals  during  year,  20,066,  amounting  to  (accounts  closed  1,349)    . 

Net  increase  in  amount  due  depositors  (accounts  increased  16)  .... 


Total 
$64,700.41 
3.89 
2.51 


.     $217,970  34 

217,483  32 

.    1.993,603  55 

$2,429,057  21 
.   2,400,473  71 

$28,583  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$20,000  U. 
235.000  U. 
195,000  U. 
200,000  U. 


S.  Treas.  Bonds  2J^s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  33^s 
S.  Treas.  Bonds  334s 
130,000  U.  S.  Treas.  Bonds  3%s 
250,000  U.  S.  Treas.  Bonds  3%s 
205,000  U.  S.  Treas.  Bonds  4s 
47,500  U.  S.  Treas.  Bonds  434  s 
23,725  Home       Owners'       Loan 

Corp.  Bonds  2%s 
38,600  Home       Owners'       Loan 
Corp.  Bonds  3s 
7,000  Massachusetts  3>^s 
50,000  Massachusetts  4s 
24,000  Hampden  Co.  4s 
50,000  Boston  3^s 
50,000  Boston  3%s 
60,000  Boston  4s 
40,000  Boston  434s 
10,000  Boston  4J^s 
14,000  Cranston,  R.  I.,  4>£s 
15,000  Detroit,  Mich.,  434s 

2,000  Fall  River  4s 
35,000  Gloucester  4s 
10,000  Jersey  City,  N.  J.,  5s 
25,000  Lynn  434s 
18,000  Maiden  434s 
2,000  Medford  4s 
2,000  Melrose  4s 
10,000  Newton  3Hs 
7,000  Newton  4s 


Par  Value 
$15,000  Paterson,  N.  J..  434s 
35,000  San  Diego,  Cal..  5s 
17,000  Springfield  4s 

5,000  Worcester  4s 
25,000  Danvers  4s 

3,000  Hudson  4s 
30,000  Maynard  3^s 
10,000  Medfield  4s 
12,000  Millis  33^s 

1,000  Rutland  434s 
17,000  Yarmouth  33^s 
22,000  South  Hadley  (F.  D.)  4s 

Railroad  Bonds 
$115,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
50,000  Atlantic  Coast  Line  4Ks 
13,000  Baltimore  &  Ohio  5s 
53,000  Boston  &  Albany  33^s 
60,000  Boston  &  Albany  434s 
5,000  Boston  &  Albany  4Hs 
14,000  Boston  &  Albany  5s 
130,000  Boston  &  Maine  5s 
10,000  Boston  &  N.  Y.  Air  Line 

4s 
10,000  Boston,    R.    B.    &    Lynn 

4^s 
11,000  Carth.  &  Adiron.  4s 
20,000  Central  of  Georgia  5s 
50,000  Cent.  Pacific  4s 
47,000  Chesapeake  &  Ohio  43^s 
100,000  C,  B.  &  Q.  4s 


Par  Value 
$50,000  C.  B.  &  Q.  4Hs 
23,000  Chi.    &    North    Western 

3Hs 
15,000  Chi.  &  North  Western  4s 
80.000  Chi.    &    North     Western 

4Hs 
12,000  Chi.  &  North  Western  5s 
100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Conn.  River  4s 
10,000  Delaware  &  Hudson  4s 
4,000  Great  Northern  5s 
70,000  Great  Northern  7s 
5,000  Holvoke  &  Westfield  434s 
12,000  Illinois  Central  3s 
45,000  Illinois  Central  33<£s 
161,000  Illinois  Central  4s 

2,000  Illinois  Central  4Hs 
75,000  James.,  Frank.  &  Clear.  4s 
15,000  Louis.  &  Nashville  4s 
77,000  Louis.  &  Nashville  43^s 
8,000  Louis.  &  Nashville  5s 
15,000  Maine  Central  43^s 
7,000  Mich.   Cent.-Jack..    Lans. 

&  Sag.  3Hs 
7,000  Mich.     Cent.-Mich.     Air 

60.000  Mil.,  Sparta  &  Northw.  4s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Minn..  St.  P.  &  S.  Ste.  M. 

5s 
23,000  Mobile  &  Ohio  4s 
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Par  Value 
$75,000  Morris  &  Essex  3^s 
12,000  Nash.,    Chatt.    &    St.    L. 

75,000  N.  Y.  C.  4^s 
25,000  N.  Y.  C.  5s 
70,000  N.  Y.  C.  &  H.  R.  3^s 
55,000  N.  Y.  C.  &  H.  R.  4s 
70,000  N.  Y.  C.  &  H.  R.  4^s 
65,000  N.  Y.,  Lack.  &  West.  4s 
80,000  N.  Y.,  N.  H.  &  H.  3J^s 
125,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
65,000  No.  Pacific  4s 
50,000  No.  Pacific  4^s 
40,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
25,000  Old  Colony  4^s 
50,000  Pennsylvania  4}£s 
20,000  Pennsylvania  4^s 

5,000  Phila.,  Bait.  &  Wash.  4^s 
45,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
70,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
50,000  Reading  Co.  4Hs 
30,000  St.  L.,  Peo.  &  North  W.  5s 
10,000  St.  P.,  Minn.  &  Man.  4s 
130,000  So.  Pacific  4s 
38,000  Washington  Co.  3J^s 
25,000  West.  Fruit  Exp.  4J^s 

Boston  Terminal  Co.  Bonds 

$254,000  Boston  Terminal  3^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$125,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  Bell.  Tel.  Co.  of  Penn.  5s 
85,000  111.  Bell  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Par  Value 

$100,000  Southwest. 
5s 


Bell  Tel.  Co. 


Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Buffalo  Gen.  El.  Co.  5s 
18,000  Burlington  Gas  Lt.  Co.  5s 
30,000  Central     Me.     Pow.     Co. 

4J^s 
35,000  Central  Me.  Pow.  Co.  5s 
30,000  Cleveland  El.  111.  Co.  3%s 
17,000  Conn.  Lt.  &  Pow.  Co.  4j|s 
5,000  Conn.  River  Pow.  Co.  5s 
10,000  Consumers  Pow.  Co.  3*^s 
25,000  Consumers  Pow.  Co.  3%s 
50,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3^s 
50,000  Ed.  El.  111.  Co.  of  Boston 

SV2s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
28,000  Long  Island  Ltg.  Co.  5s 
50,000  Narragansett  EI.  Co.  5s 
10,000  New  England  Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  4J^s 
5,000  Public     Service     Co.     of 

N.  H.  4^s 
95,000  Rochester  Gas  &  El.  Corp. 

5s 
100,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
5,000  San   Diego  Cons.    Gas  & 

El.  Co.  4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern     Cal.     Ed.     Co. 

76,000  Southern  Cal.  Ed.  Co.  4s 
35,000  Toledo  Edison  Co.  5s 
20,000  Turners  Falls  Pow.  &  El. 
Co.  5s 
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Par  Value 
$58,000  Union  El.  Lt.  &  Pow.  Co. 
5s 
5,000  Waterbury    Gas    Lt.    Co. 

4Hs 
10,000  Wisconsin  Mich.  Pow.  Co. 

4**s 
35,000  Wisconsin  Pub.  Ser.  Corp. 
5Hs 

Federal  Land  Bank  Bonds 
$25,000  Federal  Land  Bk.  3s 


Bank  Stocks 

Shs. 

40  Greylock  Nl 

50  First  Nl.  Bk 

50  Day  Tr.  Co. 
500  First  Nl.  Bk 


Bk.,  Adams 
Amherst 

Boston 
Boston 


203  Nl.  Shawmut  Bk.,  Boston 
50  First  Nl.  Bk.  &  Tr.  Co.,  Green- 
field 

96  Franklin   Co.   Tr.   Co.,   Green- 

field 
326  Hadley  Falls  Tr.  Co.,  Holyoke 
380  Holyoke  Nl.  Bk. 
21  Union-Old     Lowell     Nl.     Bk., 
Lowell 
8  Monson  Nl.  Bk. 
16  Merchants  Nl.  Bk.,  New  Bed- 
ford 
375  First  Nl.  Bk.,  Northampton 
50  Northampton    Nl.    Bk.    &    Tr. 

Co. 
25  Palmer  Nl.  Bk. 
6  Pittsfield  Third  Nl.  Bk.  &  Tr. 
Co. 
350  Third     Nl.     Bk.     &     Tr.    Co., 

Springfield 
620  Springfield  Nl.  Bk. 

97  Townsend  Nl.  Bk. 
13  Ware  Tr.  Co. 

4  First  Nl.  Bk.,  Westfield 


HOLYOKE  —  MECHANICS  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  47 


Isaac  E.  Sawyer,  President 

Nathan  P.  Avery,  Clerk  of  the  Corporation 


William  J.  Brown,  Treasurer 

Harold  P.  Kelley,  Assistant  Treasurer 


Board  of  Trustees:  J.  F.  Adief,  N.  P.  Avery,  R.  E.  Barrett,  W.  J.  Brown,  G.  R.  Burkhardt,  J.  J.  Carroll*, 
C.  A.  Chase*  A.  S.  Gaylord,  E.  S.  Judd,  D.  C.  MacKintoshf,  I.  E.  Sawyer*,  J.  E.  Sheldon*,  F.  A.  Smith*, 
J.  L.  Tighe,  J.  M.  Towne,  F.  S.  Webberf,  J.  B.  Weis. 


Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  after  the 
day  of  May  and  November.     Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
days,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets 


third  Mon- 
also  Thurs- 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $443,720) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$1,093,325  00 
563,497  78 
769,556  54 
169,351  75 
82,493  75 
154,507  50 

573,212  50 

71,562  50 

131,528  85 

6,011  00 

4,107,145  00 

150,120  66 

2,000  00 

517,277  54 

38,705  76 

12,583  92 

19,484  18 

373,023  96 

18,711  89 


$8,854,100  08 


851,800  27 
14,288  00 


Liabilities 

Deposits     (6,673    accounts,    average, 
$1,176.65)  .  .  .  .     $7 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.84%    °f  de- 
posits) ....  459,795  00 
6.  Profit  and  loss          .          .  371,278  78 

Interest,  less  current  expenses  .  154,382  55 

Other  liabilities?     ....  2,555  48 


Total  Liabilities 


$8,854,100  08 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .        $8,810.55      $25,223.00        $3,600.00 

Cost  per  $1,000  of  assets     .  .99  2.85  .41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $345,948.59. 
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Advertising 

Other 
Expense** 

Total 

$373.63 
.04 

$6,472.38 
.73 

$44,4 

2 

3.62 

Rates  on  Investments  and  Loans  (Average  on  All,  4.65%) 
862  real  estate  loans,  averaging  $4,764.67  (average  rate,  4.95%):  2%,  $79,700;   5%,  $3,961,195;   5^%.  $66,250. 
90  personal  loans,  averaging  $1,668  (average  rate,  5.79%):    4%,  $11,811;    5%,  $2,500;    5^%.  $9,797;    6% 
$126,013. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.27%). 
Number  of  loans  not  over  $3,000  each,  540,  amounting  to  $914,317.09. 
16  real  estate  loans  made  during  year,  amounting  to  $34,700. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1934,  1H%  .... 

May,  1935,  IH%  ■ 
Number  of  deposits  during  year,  5,971,  amounting  to  (accounts  opened  650) 

Number  of  withdrawals  during  year,  7,966,  amounting  to  (accounts  closed  733) 
Net  increase  in  amount  due  depositors  (accounts  decreased  83) 


.  $114,505  71 
114,368  60 
926,236  24 

$1,155,110  55 
.    1.061,812  41 

$93,298  14 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$21,700  U.  S.  Treas.  Bonds  2$f's 
120,350  U.  S.  Treas.  Bonds  2J^s 
70,000  U.  S.  Treas.  Bonds  3s 
110,000  U.  S.  Treas.  Bonds  3^s 
138,150  U.  S.  Treas.  Bonds  3^s 
95,000  U.  S.  Treas.  Bonds  3%s 
170,000  U.  S.  Treas.  Bonds  3^s 
285,000  U.  S.  Treas.  Bonds  4s 
40,000  U.  S.  Treas.  Bonds  4J£s 

5,000  U.  S.  Treas.  Notes  l^gs 
27,000  Home       Owners'       Loan 

Corp.  Bonds  22^s 
10,800  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Massachusetts  3}£s 
25,000  Massachusetts  3^3 
32,000  Boston  3J^s 
86,000  Boston  4s 
10,000  Boston  4»^s 
12,000  Brockton  4s 
25,000  Detroit,  Mich.,  4^3 
10,000  Detroit,  Mich.,  5s 

5,000  Dubuque,  la.,  4s 

5,000  Duluth,  Minn.,  4J^3 
10,000  Everett  4^s 
18,000  Fall  River  4^s 
40,000  Holyoke  3%s 
45,000  Holyoke  4s 
10,000  Houston,  Tex.,  4>^s 

6,000  Lawrence  4s 

6,000  Lowell  4Ks 
10,000  Lynn  3%s 
10,000  Medford  4s 
25,000  Miami,  Fla.,  5s 
10,000  Montgomery,  Ala.,  4J^s 
10,000  Quincv  4s 

4,000  Revere  434s 
20,000  San  Francisco.  Cal.,  4J^3 

7,000  Taunton  4^s 
10,000  Toledo,  O.,  4^s 

3,500  Agawam  3%s 

5,000  Danvers  4s 

8,000  Granby  4s 

5,000  Hudson  4s 
13,000  Monson  4s 
14,000  Shrewsbury  4s 

1,000  South  Hadley  4s 
10,000  West  Springfield  3s 
40,000  West  Springfield  4s 

3,000  Winchendon  4s 

5,000  Boston  Met.  Dist.  4^s 

Railroad  Bonds 
$50,000  Atch.,  Top.  &  S.  Fe  4s 
35,000  Bangor  &  Aroostook  5s 

2,000  Boston  &  Albany  5s 
75,000  Boston  &  Maine  5s 
10,000  Boston,    R.    B.    &    Lynn 

4^s 
25,000  Chesapeake  &  Ohio  4^8 


Par  Value 
$55,000  C,  B.  &  Q.  4s 
10,000  Chi..  Mil.  &  St.  Paul  4^3 
45,000  Chi.    &    North    Western 

11,000  Chi.  &  North  Western  5s 
16,000  Chi..  R.  I.  &  Pac.  4s 
25,000  Elgin,  Joliet  &  East.  5s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
14,000  Holyoke  &  Westfield  4J<3 
65,000  Illinois  Central  4s 
20,000  Louis.  &  Nashville  4s 
12,000  Louis.  &  Nashville  5s 
17,000  Louis.  &  Nashville  6J^s 
10,000  Maine  Central  4^s 
5,000  Maine  Central  5s 
50.000  N.  Y.  C.  4^s 
15.000  N.  Y.  C.  5s 
20.000  N.  Y.  C.  &  H.  R.  3Hs 
14.000  N.  Y.  C.  &  H.  R.  4^s 
25,000  N.  Y.,  Lack.  &  West.  4a 
25.000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  4s 
20,000  No.  Pacific  6s 
15,000  Old  Colonv  4^3 
35,000  Old  Colony  5s 
20.000  Pennsylvania  4J£s 
25,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
30.000  Pitts..  Lake  Erie  &  W.  Va. 

4s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  4J^s 
125,000  Boston  Elevated  5s 

10,000  Eastern  Mass.  4^s 

25.000  Holvoke  5a 

10,000  Holvoke  6s 

35.000  West  End  5a 

Boston  Terminal  Co.  Bonds 
$65,000  Boston  Terminal  3^3 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$45,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
30.000  III.  Bell  Tel.  Co.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Southwest.   Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 
Bonds 
$45,000  Brooklyn  Ed.  Co.  5s 
35,000  Brooklyn  Union  Gas  Co. 

5s 
20,000  Central  Me.  Pow.  Co.  5s 
10,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 


Par  Value 
$25,000  Cleveland  El.  111.  Co.  3^s 
10,000  Conn.  River  Pow.  Co.  5s 
25.000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
10,000  Consumers  Pow.  Co.  4>$8 
10,000  Detroit  Edison  Co.  4s 
20,000  Duquesne  Lt.  Co..  3J-$a 
30,000  Ed.  El.  III.  Co.  of  Boston 

3J"6s 
5,000  Empire  Dist.  El.  Co.  5e 
10,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Jersey  Cent.   Pow.  <fc  Lt. 

Co.  5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
20,000  Narragansett  El.  Co.  5a 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
35,000  Pacific  Gas  A  El.  Co.  4s 
10,000  Pacific  Gas  <fc  EL  Co.  5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  5s 
20.000  Rockland  Lt.  A  Pow.  Co. 

4Ms 
7.000  Rockland  Lt.  <fc  Pow.  Co. 

5s 
55,000  Southern    Cal.     Ed.     Co. 

3*is 
25.000  Turners  Falls  Pow.  <fe  EL 

Co.  5s 
40,000  Union  El.  Lt.  <fc  Pow.  Co. 

5s 
20.000  Wisconsin  Mich.  Pow.  Co. 

4^3 
10.000  Wisconsin  Pow.  <fc  Lt.  Co. 

5.000  Wisconsin  Pub.  Ser.  C     p 

5^3 

Federal  Land  Bank  Bonds 
$50,000  Federal  Land  Bk 
25.000  Federal  Land  Bk.  4^3 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co..  Boston 
1.368  First  NL  Bk..  Boston 
300  NL  Shawmut  Bk.,  Boston 
487  Hadley   Falls   Tr.    Co..    Hol- 
yoke 
14  Holvoke  NL  Bk. 
33  Merchants  NL  Bk..  New  Bed- 
ford 
100  Springfield  S.  D.  &  Tr  Co. 
80  Third    NL    Bk.    <fc   Tr.    Co.. 

Springfield 
20  Third    NL    Bk.    &    Tr.    Co., 
Springfield,  Pfd. 
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HOLYOKE  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  March  19,  1885.     Number  of  corporators,  48 


Herbert  J.  Frink,  President 

John  Hildreth,  Clerk  of  the  Corporation 


Ernest  C.  Hillenbrand,  Treasurer 


Bernard  E.  Clough,  ) 
Marjorie  E.  Green,  J 


Assistant  Treasurers 


Board  of  Trustees:  G.  P.  B.  Alderman*,  W.  A.  Allynf.  G.  E.  Bardwell,  G.  W.  Brainard,  H.  J.  Frink*,  H.  L. 
Frinkf,  P.  W.  Gridlev,  John  Hildreth,  E.  C.  Hillenbrand,  P.  M.  Judd,  A.  P.  Lane,  W.  J.  Mills,  G.  W. 
Ritter*,  C.  H.  Taber*t,  C.  F.  Tilley,  T.  P.  Tilley*  W.  P.  Welsh. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Tuesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $200,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $807,696) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insuiance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$676,775  00 

90,000  00 

966,149  40 

10,000  00 

140,380  00 

100,000  00 

871,842  50 

39,850  00 

87,920  00 

6,310,520  00 

250,692  00 

175,000  00 

864,033   10 

69,357  82 
125  00 

16,470  04 

24,888  54 

424,232  31 

23,505  82 


$11,141,741  53 


Deposits    (10,469    accounts,    average, 
$91>5.97)      .  .  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.6U%    of  de- 

posits) .... 

b.  Profit  and  loss 
Reserved  for  dividends    . 

Other  liabilities       .... 


$9,903,425  44 
10,388  00 


559,600  00 

519,507  20 

144,604  89 

4,216  00 


Total  Liabilities 


$11,141,741  53 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .        $7,148.42      $26,575.49        $6,000.00  $423.74 

Cost  per  $1,000  of  assets     .  .64  2.38  .54  .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $422,986.04. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.78%) 
71*2  real  estate  loans,  averaging  $8,504.74  (average  rate,  4.96%):    3%,  $84,000;    4%, 

5%,  $6,182,020. 
151  personal  loans,  averaging  $1,660.21   (average  rate,  5.54%):    4%,  $28,201;    5%, 

7%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.31%). 
Number  of  loans  not  over  $3,000  each,  359,  amounting  to  $593,824.11. 
11  real  estate  loans  made  during  year,  amounting  to  $45,450. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1934,  IH%  ■ 

XT      L        aj         .      3     .  May,  1935,  1^% 

Number  of  deposits  during  year,  12,126,  amounting  to  (accounts  opened  922) 

Number  of  withdrawals  during  year,  14,731,  amounting  to  (accounts  closed  1,054) 
Net  increase  in  amount  due  depositors  (accounts  decreased  132) 


Other 
Expenses 
$5,199.00 
.47 


Total 
$45,346.65 
4.06 
2.88 


$17,000;    4^%,  $27,500; 
$58,810;    6%,  $163,581; 


$144,212  67 

143,890  89 

1,466,152  97 


il.754,256  53 
1,656,326  81 

$97,929  72 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$100,000  U.  S.  Treas.  Bonds  2%s 
140,000  U.  S.  Treas.  Bonds  3s 
75,000  U.  S.  Treas.  Bonds  3^3 
242,500  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4^s 
26,125  Home        Owners'      Loan 

Corp.  Bonds  2$<s 
18,150  Home       Owners'       Loan 
Corp.  Bonds  3s 


Par  Value 
$50,000  Boston  3^9 
10,000  Cleveland,  O., 
20,000  Holyoke  3%s 
10,000  Medford  3Hs 


5^3 


Railroad  Bonds 
$33,000  Boston  &  Albany  3Hs 
26,000  Boston  &  Albany  4J4s 
20,000  Boston  &  Albany  4^s 
12,000  Boston  &  Albany  5s 
150,000  Boston  &  Maine  5s 


Par     Vulllft 

$40,000  Chi.     &     North    Western 

4^3 

50,000  Chi.     &     North     Western 

4%s 
12,500  Chi.  &  North  Western  5s 
25,000  Conn.  River  4s 
50,000  Delaware  &  Hudson  4s 
25,000  Illinois  Central  4s 
25,000  Mil.,  Sparta  &  Northw.  4s 
50,000  Minn.,    St.    P.    &   S.    Ste. 

M.  4s 
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Par  Value 
$10,000  Mobile  A  Ohio  5s 
50,000  Nash.,  Chatt.  A  St.  L.  4s 
25,000  N.  Y.  C.  4Hs 
25,000  N.  Y.  C.  A  H.  R.  4s 
80,000  N.  Y.,  N.  H.  A  H.  3^s 
50,000  N.  Y.,  N.  H.  A  H.  4s 
25,000  No.  Pacific  4s 
50,000  No.  Pacific  6s 
20,000  Norwich  A  Wore.  4Mb 
15,000  Old  Colony  4s 
45,000  Old  Colony  5s 
25,000  Old  Colony  5Hs 
70,000  Pennsylvania  A^is 
25,000  Pennsylvania  4^s 
15,000  Phila.,  Bait.  A  Wash.  4^s 
25,000  Pitts.,  Cinn.,  Chi.  A  St.  L. 

4^8 
20,000  St.    P.    East.    Gr.    Trunk 
4^8 

Street  Railway  Bonds 
$ 10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$150,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 
$100,000  Am.  Tel.  A  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$25,000  Bangor     Hydro-El.     Co. 
4^e 


Par  Value 

$6,000  Cent.  Hudson  Gas  A  Elec. 

Corp.  3^s 
25,000  Central  Me.  Pow.  Co.  4Me 
25,000  Central  Me.  Pow.  Co.  5s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
25,000  Conn.  Lt.  A  Pow.  Co.  4^8 
10,000  Conn.  Lt.  A  Pow.  Co.  5s 
25,000  Consumers  Pow.  Co.  3^s 
2,000  Consumers  Pow.  Co.  3$is 
29,000  Detroit  Edison  Co.  4s 
15,000  Detroit  Edison  Co.  4^8 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Ks 
50,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate   Pub.    Ser.   Co. 

4K8 
25,000  Interstate   Pub.    Ser.   Co. 

5s 
75,000  Jersey  Cent.  Pow.  A  Lt. 

Co.  4^s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
10,000  Long  Island  Ltg.  Co.  5s 
25,000  N.  J.  Pow.  A  Lt.  Co.  4^s 
10,000  N.  Y.    State    El.    A    Gas 

Corp.  4^s 
50,000  Ohio  Pub.  Ser.  Co.  5s 
31,000  Pacific  Gas  A  El.  Co.  4s 
25,000  Pacific  Gas  A  El.  Co.  5s 
25,000  Public     Service     Co.     of 

N.  H.  3^s 
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Par  Value 
$25,000  Public     Service     Co.     of 
H.  4Mb 
25,000  Rockland  Lt.  A  Pow  Co. 

4Mb 
20,000  Savannah  El.  A  Pow.  Co. 

Si 
25,000  Southern     Cal.    Ed.     Co. 

35*8 
15,000  Southern  Cal.  Ed.  Co.  4e 
35,000  Toledo  Edison  Co.  5e 
25,000  Twin  State  Gas  A  El.  Co. 

5s 
25,000  Wisconsin  Mich.  Pow.  Co. 

4^8 

50,000  Wisconsin  Pow.  A  Lt.  Co. 

5s 
20,000  Wisconsin  Pub.  Ser.  Corp. 

5Ms 

Federal  Land  Bank  Bonds 
$10,000  Federal  Land  Bk.  3e 
30,000  Federal  Land  Bk.  4s 

Bank  Stocks 

She. 

75  Day  Tr.  Co.,  Boston 
600  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk..  Boston 
249  Hadley  Falls  Tr.  Co.,  Holyoke 

95  Holyoke  Nl.  Bk. 
100  Merchants  Nl.  Bk.,  New  Bed- 
ford 

44  Third     Nl.     Bk.     A     Tr.     Co., 
Springfield 


HOPKINTON  —  HOPKINTON  SAVINGS  BANK 

Incorporated  March  23,  1867.     Number  of  corporators,  21 


Wilbur  A.  Wood,  President 

Daniel  J.  Riley,  Clerk  of  the  Corporation 


Ernest  H.  Adams,  Treasurer 

Erne  L.  Woods,  Assistant  Treasurer 


Board  of  Trustees:  E.  H.  Adams,  J.  L.  Claflin*   E.  M.  Eldridge,  H.  D.  Jourdant,  A.  N.  Kyes*.  W.  S.  Morse* 
W.  D.  Moshier*t,  W.  E.  Oakley,  H.  H.  Piper,  D.  J.  Riley,  W.  H.  Sheldon,  G.  S.  Thompson t.  W.  A.  Wood*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  May  10  and  November  10. 
Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Bank  building  (est.  val.,  $6,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $65,950)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from  Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets    . 


$85,240  62 
87,550  00 
18,800  00 

54,900  00 

37,300  00 

267,049  00 

1,000  00 

70,321  63 

951  71 
270  00 

890  96 

1,420  00 

12,988  83 

1,339  93 


$640,022  68 


Liabilities 
Deposits      (982     accounts,      average, 

$579.88) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (6.15%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current   ex- 
penses and  taxes 


$569,446  61 
2,981  00 


35,200  00 
23,066  26 

9,328  81 


Total  Liabilities 


$640,022  68 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$671.27 

1.05 


Salaries 
$2,950.00 
4.61 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $25,213.65. 


Rent 
$360.00 
.56 


Other 
Expense? 

$1,394.64 
2.18 


Total 

$5,375.91 
8.40 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 

88  real  estate  loans,  averaging  $3,217.45  (average  rate,  5.42%):   5%,  $40,300;   5^%.  $226,749. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.13%). 
Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $82,128. 
2  real  estate  loans  made  during  year,  amounting  to  $500. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1934,  1^%  ...... 

May,  1935,  1^% 

Number  of  deposits  during  year,  595,  amounting  to  (accounts  opened  55) 

Number  of  withdrawals  during  year,  925,  amounting  to  (accounts  closed  80)    . 

Net  increase  in  amount  due  depositors  (accounts  decreased  25)  .... 
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$8,346  65 

8,460  53 

64,959  33 

$81,766  51 
81,277  62 

$488  89 


Public  Funds 
Par  Value 
$30,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Notes  2y8s 
10,000  U.  S.  Treas.  Notes  2J^s 
10,000  U.  S.  Treas.  Notes  2J^s 
15,000  U.  S.  Treas.  Notes  3s 

Railroad  Bonds 
$10,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  5s 
15,000  Illinois  Central  3J^s 
5,000  Lake  Sh.  &  Mich.  So.  3^s 
10,000  Maine  Central  4J^s 
5,000  Minn.,    St.    P.    &   S.   Ste. 

M.  5s 
5,000  N.  Y.  C.  &  H.  R.  3^s 
5,000  N.  Y.,  N.  H.  &  H.  3^8 


Pop    V&1.U.6 

$10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  4^s 
10,000  Pitts.,  Va.  &  Char.  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
15,000  West  End  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Central  Me.  Pow.  Co.  4^s 
5,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
10,000  Ed.  El.  111.  Co.  of  Boston 

5,000  Los    Angeles    Gas    &    El. 
Corp.  6s 


Par  Value 
$10,000  Pacific  Gas  &  El.  Co.  4^s 
10,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Bank  Stocks 

Shs. 
10  Greylock  Nl.  Bk.,  Adams 

346  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
70  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
35  United  States  Tr.  Co.,  Boston 
20  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
35  Springfield  S.  D.  &  Tr.  Co. 


HUDSON  —  HUDSON  SAVINGS  BANK 

Incorporated  February  26,  1869.     Number  of  corporators,  49 


Charles  J.  Sawyer,  President 

Fred  E.  Morris,  Clerk  of  the  Corporation 


Clarence  H.  Robinson,  Treasurer 
Ralph  S.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  G.  A.  Coyne,  H.  T.  G.  Dyson,  Ralph  Fieldsend,  A.  L.  Fletcher*,  David  Goodalef,  N.  M. 
Hunter,  M.  E.  McNiff,  F.  E.  Morris,  C.  H.  O'Donnell,  G.  W.  Parker*,  L.  F.  Priest,  H.  A.  Reardon,  C.  H. 
Robinson,  J.  H.  Robinson*t,  C.  J.  Sawyer*,  R.^S.  Sullivan,  Frank  Taylor,  W.  L.  Wheeler,  H.  B.  Whitcomb* 
E.  B.  Woodbury  f. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations    .  $447,160  94 

Other  public  funds,  bonds  and  notes  117,800  00 

Railroad  bonds  and  notes         .          .  296,800  00 

Telephone  company  bonds        .          .  35,000  00 
Gas,    electric    and    water    company 

bonds 150,835  00 

Bank  and  trust  company  stocks        .  257,396  07 

Securities  acquired  for  debts               .  29,900  00 
Loans  on  real  estate  (less  $2,795.35 

due  thereon)        ....  3,119,838  80 
Loans  on  personal  security       .          .  253,656  80 
!  Bank  building  (est.  val.,  $150,000)     .  115,000  00 
;  Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $207,985)            .          .  240,980  37 
!  Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties           .          .          .  17,605  63 
Other  assets    .          .          .                     .  1,126  00 
Due  from   Mutual   Savings   Central 
1      Fund,  Inc.            ....  7,369  01 
f  Deposit  Insurance  Fund            .          .  12,057  84 
\  Due  from  banks  and  trust  companies  168,301  87 
Cash  and  cash  items        .          .          .  41,520  89 


Total  Assets 


$5,312,349  22 


Liabilities 

Deposits     (8,219    accounts,    average, 

$589.01)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.57%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$4,841,317  87 
31,953  50 


271,276  36 

114,071  79 

51,262  62 

410  66 

2,056  42 


Total  Liabilities 


$5,312,349  22 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 


Salaries  Rent 

$4,155.55      $15,945.84        $3,000.00 
.78  3.00  .57 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $221,320.63. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Advertising 

$558.31 
.10 


P.D.  8,  Part  I. 


Other 
Expenses 
$8,126.30 
1.53 


Total 
$31,786.00 
5  98 
4  69 


Rates  on  Investments  and  Loans  (Average  on  All,  4.68%) 
801  real  estate  loans,  averaging  $3,894.93  (average  rate,  5.25%):  2%,  $14,000;   3%,  $53,000;   3«^%,  $126,000; 

4%,  $242,450;  4^%,  $30,000;  5%,  $618,507;   5^%,  $1,337,546;   6%,  $698,336. 
1H  personal  loans,  averaging  $2,045.62  (average  rate,  4.86%):    4%,  $68,870;    5%,  $146,559;    5H%-  $7,596; 

6%,  $30,632. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.32%). 
Number  of  loans  not  over  $3,000  each,  655,  amounting  to  $987,021.03. 
16  real  estate  loans  made  during  year,  amounting  to  $97,240. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1}^%   .... 

July,  1935,  1^%   . 
Number  of  deposits  during  year,  8,551,  amounting  to  (accounts  opened  711) 

Number  of  withdrawals  during  year,  9,700,  amounting  to  (accounts  closed  783) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  72) 


$70,943  75 

70,586  28 

733,774  47 

$875,304  50 
884,252  42 

$8,947  92 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$75,000  U.  S.  Treas.  Bonds  2^s 
15,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3%s 
80,000  U.  S.  Treas.  Bonds  3}4s 
10,000  U.  S.  Treas.  Bonds  3%s 
70,000  U.  S.  Treas.  Bonds  3%s 
60,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Notes  1  }4s 

5,000  U.  S.  Treas.  Notes  1  %s 
30,000  U.  S.  Treas.  Notes  2^s 
35,000  U.  S.  Treas.  Notes  2^s 
10,000  U.  S.  Treas.  Notes  3s 

2,500  Federal  Farm.  Mtg.  Corp. 

Bonds  3s 
18,275  Home  Owners'  Loan  Corp, 
Bonds  2^s 

6,400  Home  Owners'  Loan  Corp, 
Bonds  3s 
20,000  Boston  .75% 

6,000  Brockton  4s 
10,000  Cleveland,  O.,  5J^s 
25,000  Detroit,  Mich.,  43^s 
10,000  Lawrence  .60% 
10,000  Quincy  2%s 
10,000  Tampa,  Fla.,  4^s 
20,000  Berlin  3s 

1,800  Hudson  3.80% 

2,500  Hudson  3.90% 

2,500  Hudson  4^s 

Railroad  Bonds 
$20,000  Atch.,  Top.  &  S.  Fe  4s 


Par  Value 

$5,000  Baltimore  &  Ohio  4s 

5,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3^s 
10,000  Boston  &  Albany  4J^8 
5,000  Boston  &  Maine  5s 
15,000  Cent.  Pacific  4s 
3,000  Chesapeake  &  Ohio  4^6 
2,000  Chesapeake  &  Ohio  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Great  Northern  4^s 
20,000  Illinois  Central  4s 
15,000  Illinois  Central  5s 
20,000  Michigan  Central  3^s 
15,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Ohio  River  5s 
40,000  Pennsylvania  5s 
17,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
20,000  So.  Pacific  4s 

Telephone  Company  Bonds 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Brooklyn  Union  Gas  Co. 
5s 
4,000  Cent.  Hudson  Gas   &   El. 
Corp.  3^s 


Par  Value 
$10,000  Central     Vt.     Pub.     £er. 
Corp.  os 
4,000  Consumers  Pow.  Co.  3^8 
3,000  Consumers  Pow.  Co.  3^8 
10,000  Detroit  Edison  Co.  4s 
3,000  Duquesne  Lt.  Co.  3^8 
12,000  Eastern  Wise.  El.  Co.  6s 
15,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
10,000  Jersey  Cent.  Pow.  A  Lt. 

Co.  4^5 
10,000  Los    Angeles    Gas    &    EI. 

Corp.  o^s 
15,000  N.  J.  Pow.  &  Lt.  Co.  4}$8 
10,000  Niagara,     Lock.     <fc    Out. 

Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Queens  Borough  Gas  &  El. 

Co.  4Ms 
20.000  Union  El.  Lt.  &  Pow.  Co. 
4}*s 

Bank  Stocks 
Shs. 

550  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
385  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk..  Boston 
445  Hudson  Nl.  Bk. 
500  Maynard  Tr.  Co. 
54-h  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


IPSWICH  —  IPSWICH  SAVINGS  BANK 

Incorporated  March  20,  1869.     Number  of  corporators,  25 


Norman  J.  Bolles,  President 

Arthur  C.  Damon,  Clerk  of  the  Corporation 


S.  Foster  Damon,  Treasurer 
Lucy  B.  Story,  Assistant  Treasurt 


Board  of  Trustees:  C.  A.  Bolles,  N.  J.  Bolles,  A.  S.  Brown*t,  G.  B.  Brown*.  W.  G.  Brown,  A.  C.  Damon*, 
S.  F.  Damon,  George  Fall*  C.  E.  Goodhue*,  W.  G.  Horton,  C.  M.  Kelly,  J.  T.  Morton t,  D.  S.  Perley,  R.  L. 
Purinton  t. 

Deposits  draw  interest  from  the  fourth  Wednesday  of  each  month;  dividends  are  payable  the  fourth  Wednesday 
of  January  and  July.     Business  hours:  8.30  a.m.  to  12.30  p.m.;  also  Saturdays,  3  to  5  p.m. 


♦Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust. company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $1,550  due 

thereon)      .... 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1^1,^00)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$68,171  88 
64,200  00 

303,432  62 

37,428  50 

9,987  50 

32,000  00 

126,160  00 
32,400  00 
12,000  00 

824,108  13 

40,386  47 

291  99 
1,725  00 

2,269  82 

3,467  70 

61,159  89 

5,074  73 


$1,624,264  23 


Liabilities 

Deposits    (3,567    accounts,    average, 

$1>18.11) 

Surplus: — 

a.  Guaranty    fund    (5.56%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
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$1,491,382  05 


83,000  00 

41,524  64 

8,357  54 


Total  Liabilities 


$1,624,264  23 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $75,105.21. 


State  Tax 
$2,538.46 
1.56 


Salaries 
$5,007 .  00 
3.08 


Rent 
$900.00 
.55 


Advertising 

$49 . 65 
.03 


Other 
Expenses 
$2,243.93 
1.38 


Total 
$10,739.04 
6.60 
4.49 


Rates  on  Investments  and  Loans  (Average  on  All,  5.10%) 

SS0  real  estate  loans,  averaging  $2,497.29  (average  rate,  5.42%):    5%,  $128,275;    5J^%.  $695,833. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.71%). 
Number  of  loans  not  over  $3,100  each,  260,  amounting  to  $381,896.13. 
15  real  estate  loans  made  during  year,  amounting  to  $28,800. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%%   .... 

July,  1935,  1M%   .... 
Number  of  deposits  during  year,  3,146,  amounting  to  (accounts  opened  301)    . 

Number  of  withdrawals  during  year,  3,581,  amounting  to  (accounts  closed  274) 
Net  increase  in  amount  due  depositors  (accounts  increased  27) 


$24,104  65 

25,059  48 

271,328  10 

$320,492  23 
247,888  07 

$72,604  16 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$25,000  U.  S.  Treas.  Bonds  2%s 
40,000  U.  S.  Treas.  Bonds  3^s 
3,225  Home  Owners'  Loan  Corp. 
Bonds  2%s 
20,000  Chelsea  3^s 
19,000  Hammond,  Ind.,  6s 
12,000  Ipswich  5s 
14,000  Brunswick     &    Topsham, 
Me.  (W.  D.),  4s 


Railroad  Bonds 
$18,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3^s 
10,000  Boston  &  Maine  4^s 
28,000  Boston  &  Maine  5s 

5,000  C,  B.  &  Q.  4s 
51,000  Chi.,  Mil.  &  St.  Paul  3^s 
15,000  Maine  Central  4J^s 
10,000  Maine  Central  5s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
12,000  N.  Y.  C.  5s 
47,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3^8 


Par  Value 
$33,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No  Pacific  4s 
10,000  No  Pacific  4^s 
20,000  No.  Pacific  6s 
30,000  Old  Colony  4s 
10,000  Pennsylvania  4^s 
10,000  Portland  Terminal  4s 

Street  Railway  Bonds 

$16,000  Boston  Elevated  4J^s 
23,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 
$27,000  111.  Bell  Tel.  Co.  5s 

5,000  N.    E.    Tel.    &    Tel.    Co. 

4^8 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  California    Oregon    Pow. 
Co.  6s 
5,000  Central  Me.  Pow.  Co.  5s 
9,000  Conn.  Lt.  &  Pow.  Co.  7s 
5,000  Consumers  Pow.  Co.  4J^s 


Pur  ^/s-luf* 
$10,000  Indianapolis   Pow.    &   Lt. 
Co.  5s 
5,000  Interstate   Pub.    Ser.   Co. 

4^s 
8,000  Interstate   Pub.    Ser.   Co. 
5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  New  England  Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Queens    Borough    Gas    & 

El.  Co.  4^s 
5,000  Rochester  Ry.  &  Lt.  Co. 

5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
300  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 

63  United  States  Tr.  Co.,  Boston 

26  First  Nl.  Bk.,  Ipswich 
8  Nl.  Grand  Bk.,  Marblehead 
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LAWRENCE  —  BROADWAY  SAVINGS  BANK 

Incorporated  March  9,  1872.     Number  of  corporators,  37 


Wilbur  E.  Rowell,  President 

Bertha  G.  Butler,  Clerk  of  the  Corporation 


Edmund  B.  Choate,  Treasurer 
Charles  P.  Kalil,  Assistant  Treasurer 


Board  of  Trustees:  F.  M.  Andrew,  G.  G.  Brown,  E.  W.  Bruckmann,  E.  B.  Choate,  J.  W.  Cross,  A.  X.  Dooley*, 
E.  E.  Grimes,  G.  W.  Hamblet*  A.  J.  Hanscom,  W.  M.  Hastings,  F.  H.  Locke,  C.  D.  McDuffief.  W.  E. 
Rowell*,  H.  L.  Sherman,  C.  F.  Smith*,  A.  B.  Sutherlandt,  Arthur  Sweeney*,  W.  D.  Twissf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m. 
to  1  p.m.;  first  Wednesday  of  May  and  November,  9  a.m.  to  3  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $1,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $325,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,533, 8U0) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$154,353  13 
446,243  75 

199,025  00 

386,544  57 

89,962  68 

5,790,107  37 

1,423,440  31 

310,000  00 

1,960.238  77 

48,588  80 
9,309  66 

21,524  63 

26,152  59 

313,560  00 

29,764  00 


$11,208,815  26 


Liabilities 

Deposits    (11,581    accounts,    average, 

$876.80) $10,154,249  92 

Christmas  and  other  club  deposits    .  45,994  75 

Surplus; — 

a.  Guaranty    fund    (5.69%    of  de- 

posits) ....  580,687  50 

b.  Profit  and  loss  427,883  09 


Total  Liabilities 


$11,208,815  26 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .        $9,252.33      $22,248.00      $12,000.00        $1,040.75 

Cost  per  $1,000  of  assets     .  .83  1.99  1.07  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $447,783.44. 


Other 
Expenses  Total 

$9,790.29      $54,331.37 

.87  4.85 

2.95 


Rates  on  Investments  and  Loans  (Average  on  All,  5.11%) 

91  ^  real  estate  loans,  averaging  $6,334.90  (average  rate,  5.34%);  4%,  $410,250;  5%,  $598,080;  5 K%.  $73,000; 

5^%,  $4,708,777. 
226  personal  loans,  averaging  $6,298.40  (average  rate,  5.43%):    3H%.  $45,796;    4%,  $73,143;    5%,  $67,924; 

5H%,  $953,175;    6%,  $283,402. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.71%). 
Number  of  loans  not  over  $3,000  each,  498,  amounting  to  $741,835.03. 
8  real  estate  loans  made  during  year,  amounting  to  $20,450. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  May,  1935,  1^%  . 

Nov..  1935.  \y2%  .... 
Number  of  deposits  during  year,  17,479,  amounting  to  (accounts  opened  1,700) 

Number  of  withdrawals  during  year,  12,990,  amounting  to  (accounts  closed  1,316) 
Net  decrease  in  amount  due  depositors  (accounts  increased  384) 

SCHEDULE  OF  SECURITIES  OWNED 


.    $146,644  28 

146.282  77 

.    1,539,707  12 

$1,832,634  17 
.    1.876.564  46 

$43,930  29 


Public  Funds 

Par  Value 

$50,000  U.  S.  Treas.  Bonds  2%s 

50,000  U.  S.  Treas.  Bonds  3s 

51,525  Home  Owners'  Loan  Corp. 

Bonds  2%s 

Railroad  Bonds 
$30,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albanv  4>^s 
30,000  Boston,  R.  B.  &  Lynn  6s 
75,000  Chi.  &  Northwestern  4>^s 
100,000  Illinois  Central  4s 
10,000  Maine  Central  4^s 
25,000  N.  Y.,  N.  H.  &  H.  3^3 
50,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 
$25,000  Northern  Pacific  6s 
50,000  Old  Colony  4J^s 
49,000  Portland  &  Rum.  Falls  5s 
25,000  So.  Pacific  4^s 

Gas,  Electric  and  Water  Company 
Bonds 
$25,000  Eastern  Wise.  El.  Co.  6s 
25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate   Pub.    Ser.   Co. 

4^s 
25,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
25,000  Ozark  Pow.  &  Water  Co. 
5s 


Par  Value 
$50,000  Wisconsin  Pow.  <fe  Lt.  Co. 


Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
1,600  First  Nl.  Bk..  Boston 

100  Merchants  Nl.  Bk.,  Boston 
3,500  Nl.  Shawmut  Bk.,  Boston 

100  State  Street  Tr.  Co..  Boston 
1,836  Bay  State  Merchants  Nl.  Bk., 
Lti  wrcncG 
66  Merchants  Nl.  Bk..  New  Bed- 
ford 


♦Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


123 


LAWRENCE  —  COMMUNITY  SAVINGS  BANK 


Incorporated  May  8,  1933.     Number  of  corporators,  25 


Louis  H.  McAloon,  President 


A.  John  Ganem,  Clerk  of  the  Corporation 


Lewis  C.  Parker,  Treasurer 


Board  of  Trustees:  S.  H.  Brennan*,  R.  P.  Chabot,  Alfred  Courtemanchef,  J-  J-  Dineen,  A.  J.  Ganem,  G.  E. 
Johnson*,  F.  J.  Kolb*,  M.  A.  Landersf,  L.  H.  McAloon,  B.  L.  McDonald*t,  L.  C.  Parker*,  A.  J.  Teutonico, 
A.  P.  Weigel. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 

This  bank  was  incorporated  to  purchase  certain  assets  of  the  Savings  Department  of  the  Lawrence  Trust 
Company,  and  to  assume  certain  deposit  and  other  liabilities  of  said  Savings  Department,  under  and  by  virtue 
of  the  authority  of  G.  L.,  Chap.  168,  Sec.  56,  Ter.  Ed.  as  amended  by  Chap.  41  of  the  Acts  of  1933.  One- 
fourth  of  each  deposit  account  or  one  dollar  (whichever  was  the  greater)  was  made  available  to  depositors  at 
the  time  of  opening.  Remaining  deposits  were  restricted  as  to  withdrawal.  On  September  24,  1934,  such 
restrictions  were  removed. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Street  railway  bonds 

Bank  and  trust  company  stocks 

Securities  under  agreement 

Loans  on  real  estate 

Loans  on  personal  security 

Furniture  and  fixtures 

Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$6,765  00 

97,325  55 

100,939  89 

1,715,250  61 

41,784  75 

1  00 

1,725  07 

37  00 

5,755  81 

39,007  53 

7,056  50 


$2,015,648  71 


Liabilities 

Deposits    (9,859    accounts,    average, 

$186.57) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund     (.69%    of   de- 

posits) .... 

b.  Profit  and  loss 

Bills  payable  .... 


$1,839,422  71 
11,356  50 


12,800  00 
77,069  50 
75,000  00 


Total  Liabilities 


.     $2,015,648  71 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .  $266.23      $14,254.35        $3,199.92        $,1263.40 

Cost  per  $1,000  of  assets     .  .13  7.07  1.59  .63 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $108,176.40. 


Other 

Expenses 

$3,079.28 
1.53 


Total 

$22,063.18 

10.95 

9.23 


Rates  on  Investments  and  Loans  (Average  on  All,  5.42%) 
S9S  real  estate  loans,  averaging  $4,364.51  (average  rate,  5.30%):  4%,  $294,240;  5%,  $30,600;  5M%,  $1,161,681; 
5%%,  $17,600;  6%,  $198,042;    6^%,  $11,487;    7%,  $1,600. 
SU  personal  loans,  averaging  $1,741.03  (average  rate,  5.30%):  4%,  $1,525;  4^%,  $16,628;  5%,  $1,144;  6%, 
$22,487. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  6.43%). 
Number  of  loans  not  over  $3,000  each,  158,  amounting  to  $263,815.77. 
107  real  estate  loans  made  during  year,  amounting  to  $563,983.97. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  May,  1935,  1^%  • 

Nov.,  1935,  \y2%  .... 
Number  of  deposits  during  year,  19,914,  amounting  to  (accounts  opened  7,705) 

Number  of  withdrawals  during  year,  17,198,  amounting  to  (accounts  closed  9,051) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  1,346)    . 

SCHEDULE  OF  SECURITIES  OWNED 


$23,125  32 

26,477  77 

944,252  50 

$993,855  59 
1,006,147  27 

$12,291  68 


Street  Railway  Bonds 
Par  Value 

$5,000  Eastern  Mass.  4J^s 
250  Eastern  Mass.  6s 


Par  Value 
$12,500  Worcester  5s 
12,500  Worcester  Transp.Asso.  6s 


Bank  Stocks 
Shs. 

2,563  First  Nl.  Bk.,  Boston 
1,650  Nl.  Shawmut  Bk.,  Boston 


LAWRENCE  —  ESSEX  SAVINGS  BANK 

Incorporated  March  15,  1847.     Number  of  corporator?,  32 


Albert  I.  Couch,  President 
Herbert  P.  Wilkinson,  Treasurer 


Walter  F.  I.illis,  \  ._,,«, 

John  E.  Abercrombie,  /    Assistant  Treasurers 
James  H.  Eaton,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  R.  Ballf,  A.  H.  Chamberlain,  F.  N.  Chandler,  A.  I.  Couch*,  H.  F.  Dearborn,  F.  H.  Eaton* 
W.  H.  Gloverf,  C.  W.  Holland,  W.  M.  Lamontf,  J.  A.  Peabody,  S.  F.  Rockwell,  F.  H.  Sargent*  W.  S. 
Swindells,  Richard  Ward*. 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;   dividends  are  payable 
the  third  Wednesday  of  April  and  October.     Business  hours:  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $7,076.45 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $120,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $2,786,225) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$1,863,225  00 
645,850  46 
3,311,301  56 
104,937  50 
280,850  00 
290,000  00 

1,430,375  00 
521,375  00 
163,472  01 

14,644,160  55 

1,909,322  26 

70,000  00 

2,919,219  40 

64,207  09 
1  00 

42,151  68 

63,656  07 

741,611  55 

103,743  34 


$29,169,459  47 


Liabilities 

Deposits    (30,313   accounts,    average, 

$865.05) $26,222,347  57 

Christmas  and  other  club  deposits    .  143,',- 

Surplus: — 

a.  Guaranty    fund    (5.99%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses .... 


1,580,000  00 

1.192,320  81 


31,102  59 


Total  Liabilities 


$29,169,459  47 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .      $28,540.16      $69,584.11        $5,000.00 

Cost  per  $1,000  of  assets     .  .98  2.39  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,163,354.48. 


Other 

Advertising        Expenses  Total 
$6,179.89      $23,312.17  $132,616.33 
.21                    .80  4.55 
3.40 


Rates  on  Investments  and  Loans  (Average  on  All,  4.97%) 
2,328  real  estate  loans,  averaging  $6,290.44  (average  rate,  5.24%):    1%.  $60,500;   2%,  $214,000;   3%   $95  000- 

3H%,  $25,000;  4%,  $299,700;   4^%,  $290,200;  l%%,  $30,000;   5%,  $3,767,175;   5H%.  $9.657'.586: 

6%,  $205,000. 
236  personal  loans,  averaging  $8,090.35  (average  rate,  5.06%):   1%,  $98,609;   5%,  $1,079,527;   5H%  $457  135- 

6%,  $274,051. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.49%). 
Number  of  loans  not  over  $3,000  each  1,221,  amounting  to  $2,054,845. 
178  real  estate  loans  made  during  year,  amounting  to  $1,000,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  1^% 

Oct.,    1935,  \y2% 
Number  of  deposits  during  year,  39,150,  amounting  to  (accounts  opened  4,707) 

Number  of  withdrawals  during  year,  31,745,  amounting  to  (accounts  closed  3,710) 
Net  increase  in  amount  due  depositors  (accounts  increased  997) 


.    $376,234  82 

379,272  94 

.  4,518,572  52 

$5,274,080  28 
.  4,904,371  37 

.    $369,708  91 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$217,000  U.  S.  Treas.  Bonds  2J^s 
225,000  U.  S.  Treas.  Bonds  3J^s 
700,000  U.  S.  Treas.  Bonds  3^s 
300,000  U.  S.  Treas.  Bonds  3%s 
275,000  U.  S.  Treas.  Bonds  434s 
40,000  U.  S.  Treas.  Notes  3}£s 
87,875  Home  Owners'  Loan  Corp. 

Bonds  2^s 
18,350  Home  Owners'  Loan  Corp. 
Bonds  3s 
100,000  Massachusetts  l%$ 
11,000  Fall  River  4s 
50,000  Lawrence  .50% 
55,000  Lawrence  3J^s 
25,000  Lynn  3s 
50,000  New  Bedford  4s 
30,000  Quincy  3^s 
50,000  Waltham  2J^s 
275,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 
$50,000  Atlantic  Coast  Line  4s 
100,000  Baltimore  &  Ohio  5s 


Par  Value 

$100,000  Boston  &  Albany  4J^s 
100,000  Boston  &  Albany  5s 

50,000  Boston  &  Maine  4J^s 
150,000  Boston  &  Maine  5s 

25,000  Boston,  R.  B.  &  Lynn  4%a 

10,000  Central  of  Georgia  5s 
150,000  Central  R.  R.  of  N.  J.  5s 

25,000  Central  Pacific  4s 
150,000  Chesapeake  &  Ohio  4J^s 
100,000  C,  B.  &  Q.  5s 

50,000  Chi.    &    North    Western 

43^3 
125,000  Chi.  &  North  Western  5s 

50,000  Great  Northern  5>£s 

35,000  Illinois  Central  4s 
100,000  Illinois  Central  4J^s 

35,000  Lehigh  Valley  4s 

50,000  Louis.  &  Nashville  4>^s 
100,000  Maine  Central  5s 
200,000  N.  Y.  C.  4^s 

25,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  Lack.  &  West.  4s 

50,000  N.  Y.  &  N.  E.  4s 
100,000  N.  Y.,  N.  H.  &  H.  4s 

75,000  N.  Y.  &  Putman  4s 


Par  Value 

$200,000  No.  Pacific  6s 
50,000  Ohio  River  5s 
25,000  Old  Colony  4s 
50,000  Old  Colony  5^3 
130,000  Pennsylvania  4^s 
125,000  Pennsylvania  5s 
100,000  Phila.,'  Bait.  &  Wash.  4>$a 
125,000  Pitts.,  Cinn.,  Chi.  <fc  St.  L. 

5s 
100,000  Pitts.,  Lake  Erie  A  W.  Va. 

4s 
65,000  Reading  Co.  4J^3 
100,000  St.  L.,  Peo.  &  North  W. 

5s 
200,000  So.  Pacific  4a 
50,000  Southern  Ry.  4s 
10,000  Southern  Ry.  4J^s 
50,000  Virginian  Ry.  5s 
50,000  Wil.  &  Sioux  Falls  5s 


Street  Railway  Bonds 
$20,000  Boston  Elevated  4^3 
50,000  Boston  Elevated 
50,000  Holvoke  5s 


I* 


£■ 
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Boston  Terminal  Co.  Bonds 
Par  Value 
$300,000  Boston  Terminal  3^3 

Telephone  Company  Bonds 
$100,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
140,000  N.  Y.  Tel.  Co.  4j^s 
25,000  Southwest.   Bell  Tel.   Co. 
5s 

Gas,  Electric  and  Water  Company 

Bonds 

$27,000  Cleveland  El.  111.  Co.  35is 

99,500  Conn.  Lt.  &  Pow.  Co.  7s 

25,000  Consumers  Pow.  Co.  5s 

100,000  Duquesne  Lt.  Co.  3^s 

100,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
25,000  Green  Mt.  Pow.  Corp.  5s 
140,000  Indianapolis   Pow.   &   Lt. 
Co.  5s 


Par  Value 
$25,000  Interstate   Pub.    Ser.   Co. 

50,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  6Hs 
75,000  Long  Island  Ltg.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  6s 
25,000  Narragansett  El.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 
50,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pennsylvania  El.  Co.  5s 
30,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
50,000  Public  Service  Co.  of  N.  H. 

20,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
100,000  Southern    Cal.    Ed.    Co. 

3%s 
50,000  Southern  Cal.  Ed.  Co.  4s 
50,000  Toledo  Edison  Co.  5s 
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Par  Value 
$25,000  Wisconsin  Mich.  Pow.  Co. 

4J^s 
150,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 
50,000  Wisconsin  Pub.  Ser.  Corp. 

75,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
9,488  First  Nl.  Bk.,  Boston 

650  Merchants  Nl.  Bk.,  Boston 
3,060  Nl.  Shawmut  Bk.,  Boston 
1,968  Second  Nl.  Bk.,  Boston 
200  Webster    &    Atlas    Nl.    Bk., 

Boston 
100  Haverhill  Nl.  Bk. 
3,099  Bay  State  Merchants  Nl.  Bk., 
Lawrence 


LAWRENCE  —  LAWRENCE  SAVINGS  BANK 

Incorporated  March  10,  1868.     Number  of  corporators,  25 


Lewis  A.  Foye,  President 

Irving  W.  Sargent,  Clerk  of  the  Corporation 


Arthur  Brideau,  Treasurer 

Harold  S.  Buckley,  Assistant  Treasurer 


Board  of  Trustees:   Arthur  Brideau,  W.  N.  Flanders,  L.  A.  Foye*,  A.  M.  Howe*,  C.  H.  Kitchin*    K.  S.  Noi 
wood*,  W.  E.  Philbrick*  R.  A.  Prescott,  I.  W.  Sargent,  A.  R.  Taylorf,  A.  P.  Tuttlef,  ,E.  D.  Walen,  J.  E. 
Walworth,  D.  K.  Webster,  Jr.t,  Arnold  Whittaker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  !• 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $1*25,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,128,1*80) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$1,049,254  11 

92,037  89 

647,632  99 

157,463  48 

52,965  36 

70,649  95 

8,032,982  42 

115,725  47 

270,000  00 

2,689,545  90 

87,108  70 
43,827  79 

26,233  32 

30,182  38 

293,753  87 

23,823  22 


$13,683,186  85 


Liabilities 

Deposits    (14,408   accounts,    average, 
$81*9.09) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.99%    of  de- 
posits .... 
&.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$12,233,644  66 
74,743  40 


860,813  00 
366,827  21 

128,494  05 

1,669  97 

16,994  56 


Total  Liabilities 


$13,683,186  85 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$1,102.19 
.08 


Salaries 

$47,104.70 
3.44 


Rent 
$12,000.00 
.88 


Advertising 

$344.50 
.03 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $505,814.11. 


Other 
Expenses  Total 

$22,185.45      $82,736.84 

1.62  6.05 

5.09 


Rates  on  Investments  and  Loans  (Average  on  All,  5.11%) 
1,1*1*1*  real  estate  loans,   averaging  $5,563.01    (average  rate,   5.30%):    3%,   $100,000; 
$42,454;   5%,  $2,159,261;   5^%.  $5,593,367. 
1*5  personal  loans,  averaging  $2,571.67  (average  rate,  5.28%):    4%,  $8,500;    5%,  $33,444; 
6%,  $8,031. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.36%). 
Number  of  loans  not  over  $3,000  each,  596,  amounting  to  $956,257.50. 
14  real  estate  loans  made  during  year,  amounting  to  $19,300. 


4%,   $137,900;    4^%, 
5M%,  $65,750; 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935    1^6%   .... 

July,  1935,  \y2%   .... 
Number  of  deposits  during  year,  21,796,  amounting  to  (accounts  opened  2,397) 

Number  of  withdrawals  during  year,  16,352,  amounting  to  (accounts  closed  1,782) 
Net  increase  in  amount  due  depositors  (accounts  increased  615) 


P.D.  8,  Part  I. 


.     1176,392  51 

1 78,0(i  " 

.    1,977,164  14 

$2,331,561  98- 

.    2,090,586  94 

.     $240,975  04 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 

$110,000  U. 

25,000  U. 

219,250  U. 

150,000  U. 

440,000  U. 

17,000  U 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  3Jis 
S.  Treas.  Bonds  4s 
S.  Treas.  Bonds  4J4s 
S.  Treas.  Notes  l^s 

16,350  Home       Owners'       Loan 
Corp.  Bonds  2%s 

13,075  Home       Owners'       Loan 
Corp.  Bonds  3s 

70,000  Miami,  Fla.,  5s 

51,000  Wichita  Falls,  Tex.,  4$^s 

Railroad  Bonds 
$29,000  Boston  &  Albany  3Hs 
47,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4J/$s 


Par  Value 
$10,000  Central  R.  R.  of  N.  J.  5s 
21,000  Great  Northern  5^s 
100,000  Great  Northern  7s 
61,000  Maine  Central  4^s 
100,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
50,000  N.  Y.  C.  4^8 
25,000  N.  Y.,  N.  H.  &  H.  3^s 
100,000  No.  Pacific  6s 
85,000  Pennsylvania  4Jis 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Company 
Bonds 

$2,000  Cleveland  El.  111.  Co.  3^s 
5,000  Consumers  Pow.Co.  3^s 


Par  Value 

$5,000  Consumers  Pow.  Co.  32tfs 
50,000  Ed.  El.  111.  Co.  of  B 

3Hs 
75,000  Empire  Dist.  El.  Co.  5e 
25,000  Southern    Cal.     Ed.     Co. 

3^s 
10,000  Toledo  Ed.  Co 

Bank  Stocks 
Shs. 
600  First  Nl.  Bk.,  Boston 

45  Merchants  Nl.  Bk.,  Boston 
428  Nl.  Shawmut  Bk.,  Boston 
22  Webster  &  Atlas  Nl.  Bk.,  Boston 
187  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
163  Bay  State  Merchants  Nl.  Bk., 
Lawrence 


LEE  —  LEE  SAVINGS  BANK 

Incorporated  March  5,  1852.     Number  of  corporators,  43 


Charles  H.  Shaylor,  President 

Carl  Wurtzbach,  Clerk  of  the  Corporation 


Edward  S.  Rogers,  Treasurer 

Esther  R.  Mousley,  Assistant  Treasurer 


Board  of  Trustees:   H.  A.  Clark,  J.  F.  Deelvt,  G.  S.  Gordon,  Jr.,  James  O'Brien.  F.  R.  Pease,  J.  A.  Rice*t, 
E.  S.  Rogers*,  C.  H.  Shaylort  A.  T.  Treadway,  Carl  Wurtzbach.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $6,671.78 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $19,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $57, ISO)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets    . 


$398,329 

42 

105,619 

38 

416,414 

90 

15,850 

00 

32,812 

50 

32,325 

25 

287,901  50 

14,775  00 

206,715  16 

6,775  00 

2,444,472  19 

200,530  49 

10,000  00 

1,307  70 

50,243  02 

23,061  49 
450  00 

5,528  02 

9,373  72 

140,095  07 

6,980  38 


Liabilities 
Deposits     (5,091     accounts,     average, 
$760.36)  .... 

Surplus: — 

a.  Guaranty    fund    (5.39%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expense* 
Discount  unearned 


$3,871,009  46 


208,600  00 

250,707  79 

78,830  66 

412  28 


$4,409,560  19 


Total  Liabilities 


$4,409,560  19 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  $3,220.06      $12,243.00        $1,000.00        $1,227.40 

Cost  per  $1,000  of  assets     .  .73  2.77  .23  .28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $196,361. 


Other 
Expenses 
$5,187.50 
1.18 


Total 

$22,877.96 
5.19 
4  23 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.13%) 
27  real  estate  loans,  averaging  $3,898.68  (average  rate,  5.49%):  3%,  $178,000;  5%,  $27,800;  5M%,  $1,351,552; 

6%,  $887,120. 
U6  personal  loans,  averaging  $1,373.49  (average  rate,  5.86%):   4%,  $7,784;    5%,  $9,673;   5M%,  $5,150;   6%, 

$177,923. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  4.44%). 
fumber  of  loans  not  over  $3,000  each,  597,  amounting  to  $762,535.33. 
3  real  estate  loans  made  during  year,  amounting  to  $172,500. 


Dividends,  Deposits  and  Withdrawals 

irdinary  dividends  declared  during  vear:  Nov.,  1934,  1M%  ■ 

May,  1935,  1M%  . 
lumber  of  deposits  during  year,  5,128,  amounting  to  (accounts  opened  486)     . 

lumber  of  withdrawals  during  year,  5,900,  amounting  to  (accounts  closed  485) 
Net  increase  in  amount  due  depositors  (accounts  increased  1)  . 


$56,477  72 

55,915  05 

549,745  72 

$662,138  49 
633,734  41 

$28,404  08 


SCHEDULE  OF  SECURITIES  OWNED 


Value 
000  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  u. 
000  u. 
000  u. 
000  u. 


Public  Funds 

S.  Treas.  Bonds  2 Ms 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3Ms 
S.  Treas.  Bonds  3Ms 
Bonds  3Ms 
Bonds  4s 
Bonds  434s 
Notes  lMs 
Notes  1MS 


S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 

s!  Treas!  Notes  2  Ms 
500  U.  S.  Treas.  Notes  3s 
000  U.  S.  Treas.  Notes  3 Ms 
000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
700  Federal  Farm  Mtg.   Corp. 

Bonds  3 Ms 
650  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
325  Home  Owners'  Loan  Corp. 

Bonds  3s 
000  Massachusetts  3Ms 
000  Boston  4s 
000  Boston  4  Ms 
000  Leominster  4s 
000  Maiden  *Ms 
000  San  Diego,  Cal.,  5s 
000  Lee  1  Ms 
000  Ludlow  4Ms 
,000  Otis  3  Ms 
000  Spencer  4s 
000  Tyringham  3s 
000  Tyringham  5s 
,000  Whitman  4s 
000  Boston  Met.  Dist.  4Ms 


10,000 
10,000 
10,000 

5,000 

5,000 

5,000 
48,500 

5,000 
10,000 
15,000 

5,000 

5,000 
15,000 
10,000 
17,000 
20,000 

5,000 
25,000 
25,000 

5,000 
10,000 

5,000 
10,000 

5,000 
10,000 

5,000 
1 15,000 
10,000 
20,000 


Railroad  Bonds 
Atch.,  Top.  &  S.  Fe  4s 
Atlantic  Coast  Line  4Ms 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3 Ms 
Boston  &  Albany  4Ms 
Boston  &  Albany  4Ms 
Boston  &  Maine  5s 
Boston,  R.  B.  &  Lvnn  4Ms 
C.  B.  &  Q.  4s 
C,  B.  &Q.  4Ms 
Chi.  &  North  Western  4s 
Chi.  &  North  Western  4 Ms 
Chi.  &  North  Western  5s 
Chi.,  R.  I.  &  Pac.  4s 
Great  Northern  4Ms 
Great  Northern  7s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  3Ms 
Illinois  Central  4s 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  4  Ms 
Mil.,  Sparta  &  Northw.  4s 
Morris  &  Essex  3  Ms 
N  Y   C   5s 
N.  Y.  C.  &  H.  R.  3 Ms 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  Lack  &  West.  4s 
N.  Y.,  N.  H.  &  H.  3Ms 
N.  Y.,  N.  H.  &  H.  4s 


pop    "Vfl-lllP 

$10,000  No.  Pacific  4Ms 
10,000  No.  Pacific  6s 
15,000  Old  Colony  4s 

5,000  Old  Colony  5s 
15,000  Pennsylvania  4Ms 
10,000  Pennsylvania  4Ms 

5,000  Phila.,  Bait.  &  Wash.  4Ms 

5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

5,000  St.  P.,  Minn.  &  Man.  5s 
10,000  Sious  City  &  Pac.  3Ms 
10,000  Southern  Ry.  5s 
15,000  So.  Pacific  4s 

5,000  Union  Pacific  5s 

5,000  Virginian  Ry.  5s 

Street  Railway  Bonds 
$5,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4Ms 
15,000  Hoosac  Valley  6s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3 Ms 
15,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$5,000  Am.  Tel.  &  Tel.  Co.  5s 
20,000  111.  Bell  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Brooklvn  Ed.  Co.  5s 
5,000  Brooklyn  Union  Gas  Co.  5s 
15,000  Central  Me.  Pow.  Co.  4Ms 
5,000  Cleveland  El.  111.  Co.  3 Ms 
10,000  Conn.  River  Pow.  Co.  5s 
10,000  Detroit  Ed.  Co.  4s 
5,000  Duquesne  Lt.  Co.  3 Ms 
5,000  Eastern  Wise.  El.  Co.  6s 
5,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
15,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
10,000  Jersey    Cent.    Pow.    &   Lt. 
Co.  5s 
5,000  Long  Island  Ltg.  Co.  5s 
15,000  Los    Angeles    Gas    &    El. 
Corp.  5s 
5,000  New  England  Pow.  Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
5,000  Niagara,     Lock.     &     Ont. 
Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  7Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Peoples   Gas   Lt.    &   Coke 

Co.  6s 
15,000  Phila.    Sub.   Counties   Gas 

&  El.  Co.  4Ms 
10,000  Pittsfield  Coal  Gas  Co.  5s 
5,000  Public  Service  Co.  of  N.  H. 
3Ms 


Par  Value 
$5,000  Public  Service  Co.  of  N.  H. 
5s 
5,000  Queens  Borough  Gas  &  El. 

Co.  5s 
10,000  Rochester  Gas  &  El.  Corp. 

5s 
5,000  Rockland  Lt.  &  Pow.  Co. 

4Ms 
5,000  San    Diego    Cons.    Gas    & 

El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
5,000  Southern     Cal.     Ed.     Co. 

3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 
5,000  Syracuse  Ltg.  Co.  5s 
15,000  Toledo  Edison  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5Ms 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  4s 
5,000  Federal  Land  Bk.  4Ms 

Bank  Stocks 

Shs. 

15  First  Nl.  Bk.,  Adams 
1,034  First  Nl.  Bk.,  Boston 

55  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
195  United  States  Tr.  Co.,  Boston 
65  Webster    &    Atlas    Nl.    Bk., 

Boston 
35  Nl.  Mahaiwe  Bk.,  Great  Bar- 

rington 
53  Hadley   Falls   Tr.   Co.,   Hol- 

yoke 
25  Holyoke  Nl.  Bk. 
136  Lee  Nl.  Bk. 

33  Merchants     Nl.     Bk.,     New 

Bedford 

34  North  Adams  Nl.  Bk. 

10  North  Adams  Nl.  Bk.,  Pfd. 
168  Agricultural   Nl.    Bk.,    Pitts- 
field 
25  Berkshire  Tr.  Co.,  Pittsfield 
57  Berkshire  Tr.  Co.,  Pittsfield, 

Pfd. 
78  Pittsfield    Third    Nl.    Bk.    & 
Tr.  Co. 
100  Springfield  Nl.  Bk. 
50  Springfield  S.  D.  &  Tr.  Co. 
105  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
20  Union  Tr.  Co.,  Springfield 
15  Housatonic   Nl.    Bk.,    Stock- 
bridge 
18+  Worcester     Co.      Tr.      Co., 
Worcester 
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LEICESTER  —  LEICESTER  SAVINGS  BANK 

Incorporated  April  17,  1869.     Number  of  corporators,  37 


Bradford  A.  Gibson,  President 

C.  John  W.  Sperry,  Clerk  of  the  Corporation 


Charles  S.  McMullin,  Treasurer 

Walter  A.  McMullin,  Assistant  Treasurer', 


Board  of  Trustees:  J.  C.  Dantzler,  M.  O.  Davis*  B.  A.  Gibson*,  A.  B.  Kennedy  t.  W.  C.  Lane*,  Cornelius 
Leaflang*t,  C.  S.  McMullin,  C.  E.  Perry  t,  C.  J.  W.  Sperry,  W.  D.  Tyler*,  S.  G.  Warren*,  H.  J.  WatsonJ 
C.  C.  Woodcock* 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1.1 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $9,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $1*08,800) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 


(as 


Total  Assets    . 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$54,518  00 

8,105  00 

146,890  00 

5,920  00 

25,125  00 

272,313  50 

30,837  00 

533  30 

883,718  50 

10,785  50 

6,696  58 

100  00 

432,589  96 

3,872  35 
60  00 

2,802  43 

4,539  89 

73,999  55 

5,525  55 


$1,968,932  11 


Liabilities 

Deposits     (2,485    accounts,    average, 

$726.86) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.57%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$1,806,237  70 
3,038  50 


100,724  31 
26,712  40 
32,219   11 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$2,208.83 

1.12 


Salaries 

$5,365.90 
2.73 


Rent 
$400.00 
.20 


Advertising 

$381.23 
.20 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $81,303.37. 


.     $1,968,932  11 


Other 
Expenses  Total 

$2,012.82      $10,368.78 

1.02  5.27 

3.95 


Rates  on  Investments  and  Loans  (Average  on  All,  5.18%) 

352  real  estate  loans,  averaging  $2,510.56  (average  rate,  5.47%):   4^%.  $22,000;    53^% 
18  personal  loans,  averaging  $599.19  (average  rate,  5.58%):   4%,  $2,280;   6%,  $8,505. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.69%). 
Number  of  loans  not  over  $3,000  each,  265,  amounting  to  $384,504. 
9  real  estate  loans  made  during  year,  amounting  to  $37,600. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Dec,  1934,  1K%  ..... 

June,  1935.  1^%  -  • 

Number  of  deposits  during  year,  2,359,  amounting  to  (accounts  opened  154) 

Number  of  withdrawals  during  year,  3,062,  amounting  to  (accounts  closed  138) 
Net  decrease  in  amount  due  depositors  (accounts  increased  16) 


$861,718. 


$26,785  2c 

26,763  If 

202,615  2J 

$256,163  « 
269,386  41 

$13,222 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$20,000  U.  S.  Treas.  Bonds  3^3 
1,100  Federal  Farm  Mtg.   Corp. 

Bonds  3s 
2,100  Federal  Farm  Mtg.   Corp. 

Bonds  3^s 
11,975  Home  Owners'  Loan  Corp. 

Bonds  2%s 
19,325  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Arkansas  3^s 


Railroad  Bonds 

$5,000  Aroostook  North. 


$5,500  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 

8,000  Boston  &  Albany  3H* 
10,000  Boston  &  Albany  4J^s 
13,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  3^s 

5,000  C,  B.  &  Q.  4s 

4,000  Chi.     &     North     Western 
4Ms 

3,000  Erie  &  Pittsburgh  3^s 
30,000  Illinois  Central  3^s 
15,000  N.  Y.,  N.  H.  &  H.  3^s 
14,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 

5,000  Old  Colony  4s 


Street  Railway  Bonds 

!  Par  Value 
$11,000  Eastern  Mass.  4^3 

Boston  Terminal  Co.  Bonds 
$25,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Compan 

Bonds 
$20,000  California     Oregon      Pow 
Co.  6s 
10,000  Central  Me.  Pow.  Co.^^ 
20,000  Central  Vt.  Pub.  Ser.  Con 

5s 
15,000  Empire  Dist.  El.  Co.  5s 
24,000  Green  Mt.  Pow.  Corp.  5s  v 
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$15,000  Interstate    Pub.    Ser.    Co. 

4^s 
20,000  Jersey   Cent.    Pow.    &   Lt. 

Co.  4^s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5J^s 
12,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
15,000  New  England  Pow.  Co.  53 
20,000  Ohio  Pub.  Ser.  Co.  5s 


$10,000  Ohio  Pub.  Ser.  Co.  6s 
15,000  Pacific  Gas  &  El.  Co.  4s 
12,000  Pennsylvania  El.  Co.  5s 
10,000  Public  Service  Co.  of  N.  H. 

10,000  Southern  Cal.  Ed.  Co.  3  Ma 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
14,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 
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Bank  Stocks 

Shs. 

180  First  Nl.  Bk.,  Boston 
290  Nl.  Shawmut  Bk.,  Boston 
15  Webster     &     Atlas     Nl.     Bk., 

Boston 
12  Third    Nl.     Bk.    &    Tr.    Co., 

Springfield 
12  Mechanics  Nl.  Bk.,  Worcester 
48  Worcester  Co.  Tr.  Co.,  Worces- 
ter 
10  Worcester  Co.  Tr.  Co.,  Worces- 
ter, Pfd. 


LENOX  — LENOX  SAVINGS  BANK 

Incorporated  April  4,  1890.     Number  of  corporators,  29" 


(Office  vacant),  President 

Henry  W.  Jones,  Clerk  of  the  Corporation 


Charles  M.  Sears,  Treasurer 

Margaret  C.  O'Brien,  Assistant  Treasurer 


Board  of  Trustees:  G.  F.  Bourne,  T.  W.  Broderick,  W.  L.  Bull*t,  W.  H.  Clifford,  E.  T.  Curtis,  B.  N.  Duclos, 
Walcott  Gregory*,  H.  W.  Jones*  H.  J.  Klippt,  A.  J.  Loveless,  G.  A.  Molef,  E.  E.  Parsons*  L.  H. 
Peters*,  L.  E.  Stickles.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  first  Tuesday  of 
January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  first  business  day  of 
each  month,  7  to  8.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $151,  U00) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$309,887  50 

141,932  67 

20,446  87 

13,575  00 

10,000  00 

127,211  64 

169,556  94 

23  00 

1,548,863  78 

60,811  40 

1,576  83 

160,751  54 

14,544  01 
1,522  73 

3,727  44 

6,139  54 

59,114  17 

2,908  03 


$2,652,593  09 


Liabilities 

Deposits    (2,594    accounts,    average, 

$952.81) $2,471,578  68 

Christmas  and  other  club  deposits    .  9,279  00 

Surplus: — 

o.  Guaranty   fund    (U-73%    of  de- 
posits) ....  117,315  57 

b.  Profit  and  loss  .  .  .  40,105  61 

Interest,  less  current  expenses  .  14,314  23 


Total  Liabilities 


$2,652,593  09 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for         .          .         $1,760.78        $6,974.89  $1,162.50           $470.50 

Cost  per  $1,000  of  assets     .                    .66                 2.63  .44                   .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $112,750.50. 


Other 
Expenses 
$3,070.41 
1.15 


Rates  on  Investments  and  Loans  (Average  on  All,  4.77%) 

363  real  estate  loans,  averaging  $4,266.84  (average  rate,  5.28%):   5%,  $692,781;   5^%.  $852,583; 
U  personal  loans,  averaging  $1,382.07  (average  rate,  5.46%):   4%,  $16,241;    6%,  $44,570. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.73%). 
Number  of  loans  not  over  $3,000  each,  190,  amounting  to  $299,228.65. 
9  real  estate  loans  made  during  year,  amounting  to  $26,100. 

Dividends,  Deposits  and  Withdrawals 

1  Ordinary  dividends  declared  during  year:  Jan.,  1935,  1^%   . 

i  July,  1935,  1^% 

Number  of  deposits  during  year,  1,419,  amounting  to  (accounts  opened  174)     .... 

Number  of  withdrawals  during  year,  1,436,  amounting  to  (accounts  closed  220) 
Net  increase  in  amount  due  depositors  (accounts  decreased  46) 


Total 

$13,439.08 
5.06 
3.96 


6%,  $3,500. 


$36,180  20 

35,948  58 

282,412  50 

$354,541  28 
344,725  34 

$9,815  94 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

pOr     V  8,1  IIP 

$30,000  U.  S.  Treas.  Bonds  2%s 
85,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3^s 
30,000  U.  S.  Treas.  Bonds  3 Ms 
40,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Treas.  Notes  3^s 

6,200  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
28,700  Home  Owners'  Loan  Corp. 

Bonds  3s 
20,000  Arkansas  5s 

5,000  Tennessee  6s 
10,000  Hampden  Co.  4s 

5,000  Cambridge  4s 
18,000  Lawrence  4s 

3,000  Maiden  3%s 

1,000  Maiden  4s 

3,000  Maiden  4Ms 

5,000  Melrose  4s 
10,000  Somerville  3^s 

6,000  Somerville  4s 

5,000  Taunton  4s 

9,000  Natick  4s 

3,000  Oak  Bluffs  3Ms 

1,000  West  Springfield  4s 

5,000  Yarmouth  3  Ms 
20,000  Boston  Met.  Dist.  3s 


Par  Value 
$5,000  Boston  Met.  Dist.  4^s 
10,000  Boston  Met.  Dist.  4^s 

Railroad  Bonds 
$5,000  Maine  Central  5s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Union  Pacific  4s 
5,000  United  N.  J.  R.  R.  &  Canal 
Co.  4s 

Boston  Terminal  Co.  Bonds 
$15,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$10,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Central  Me.  Pow.  Co.  4  Ms 

5,000  Central  Me.  Pow.  Co.  6s 

15,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
20,000  Jersey   Cent.    Pow.    &   Lt. 
Co.  4Hs 
5,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4Mb 
15,000  Savannah  El.  Pow.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 
5s 


Par  Value 

$10,000  Twin  State  Gas  &  El.  Co. 
5  Ms 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
15.000  Wisconsin  Pub.  Ser.  Corp. 
6s 


Bank  Stocks 
Shs. 

815  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
175  United  States  Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 

40  Lee  Nl.  Bk. 

80  Lenox  Nl.  Bk. 

100  Merchants  Nl.  Bk.,  New  Bed- 
ford 

40  North  Adams  Nl.  Bk. 

45  First  Nl.  Bk.,  Northampton 

90  Agricultural  Nl.  Bk.,  Pittsfield 

19  Pittsfield  Third  Nl.  Bk.  &  Tr. 

Co. 
100  Springfield  Nl.  Bk. 
76  Third    Nl.     Bk.     &    Tr.    Co., 

Springfield 
50  Waltham  Nl.  Bk. 

20  First  Nl.  Bk.,  Winchendon 


LEOMINSTER  —  LEOMINSTER  SAVINGS  BANK  ■ 

Incorporated  March  16,  1865.     Number  of  corporators,  60 


Raymond  L.  Middlemas,  President 
Charles  D.  Bent,  Clerk  of  the  Corporation 


(Office  vacant),  Treasurer 

J.  Harry  Arnold,  Assistant  Treasurer 


Board  of  Trustees:  C.  D.  Bent,  H.  F.  Cook,  H.  A.  Cragin,  W.  H.  Cropper*,  M.  C.  Damon,  B.  W.  Doyle* 
William  Hart,  J.  W.  Healey*  P.  R.  Holman,  L.  A.  Jalbert,  R.  A.  Joslinf,  E.  B.  Kingman,  W.  M.  Mayof, 
R.  L.  Middlemas*,  D.  C.  Nickerson,  F.  H.  Robertson* t,  R.  A.  Robertson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July   t 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


>ssets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $954,137  50 

Other  public  funds,  bonds  and  notes  10,000  00 

Railroad  bonds  and  notes          .          .  194,523  60 

Street  railway  bonds        .          .          .  24,950  65 
Gas,    electric    and    water    company 

bonds 59,412  50 

Bank  and  trust  company  stocks        .  221,513  00 

Securities  acquired  for  debts    .          .  5  00 
Loans  on  real  estate  (less  $3,105.92 

due  thereon)  ....  4,808,369  39 
Loans  on  personal  security  .  .  172,473  22 
Bank  building  (est.  val,  $90,000)  .  71,583  00 
Furniture  and  fixtures  .  .  .  7,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,316,125)  .  .  1,278,119  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  16,437  00 
Due  from   Mutual   Savings   Central 

Fund,  Inc.            ....  13,852  25 

Deposit  Insurance  Fund            .          .  18,852  49 

Due  from  banks  and  trust  companies  177,178  24 

Cash  and  cash  items         .          .          .  27,591  35 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$8,055,998  42 


Liabilities 

Deposits     (9,726    accounts,    average, 

$755.18) $7,358,886  44 

Christmas  and  other  club  deposits    .  25,174  00 

Surplus: — 

a.  Guaranty    fund    (5.92%   of  de- 
posits) ....  437,000  00 
6.  Profit  and  loss  147,675  20 

Interest   and   rents,  less   current   ex- 
penses          86,362  25 

Other  liabilities       ....  900  53 


Total  Liabilities 


$8,055,998  42 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$3,030.89 

.38 


Salaries 
$27,467.24 
3.41 


Rent 
$3,750.00 
.46 


Advertising 
$866.30 
.11 


Other 
Expenses 

$12,799.38 
1.59 


Total 
$47,913.81 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $321,010.29. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  -(Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.85%) 
1,095  real  estate  loans,  averaging  $4,391.20  (average  rate,  5.16%):   2%,  $50,000;  3%,  $384,882; 
4H%,  $58,000;    5%,  $663,500;    5^%,  $3,584,988. 
102  personal  loans,  averaging  $1,690.91  (average  rate,  5.98%):    5%,  $2,700;    6%,  $169,773. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.69%). 
Number  of  loans  not  over  $3,000  each,  663,  amounting  to  $910,935.26. 
11  real  estate  loans  made  during  year,  amounting  to  $79,800. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1}4%   ...... 

July,  1935,  1)4% 

Number  of  deposits  during  year,  13,691,  amounting  to  (accounts  opened  980) 

Number  of  withdrawals  during  year,  15,108,  amounting  to  (accounts  closed  969) 
Net  decrease  in  amount  due  depositors  (accounts  increased  11) 
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4%,  $67,000; 


.     $108,586  99 

108,142  87 

.    1,060,642  22 

$1,277,372  08 

.   1.331,567  68 

$54,195  60 


Public  Funds 
Par  Value 
$500,000  U.  S.  Treas.  Bonds  4s 

10,000  U.  S.  Treas.  Notes  2^s 
230,000  U.  S.  Treas.  Notes  3Ms 
11,400  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
4,200  Federal  Farm  Mtg.  Corp. 

Bonds  3J^s 
81,125  Home       Owners'       Loan 

Corp.  Bonds  2%s 
60,650  Home       Owners'        Loan 

Corp.  Bonds  3s 
10,000  Miami,  Fla.,  5s 


Railroad  Bonds 

$15,000  Boston  &  Albany  3>^s 
15,000  Boston  &  Maine  4s 
1,000  Boston  &  Maine  4H$ 


$24,000  Boston  &  Maine  5s 
27,000  Chi.     &    North    Western 

4J^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinois  Central  3^s 
10,000  Mobile  &  Ohio  4s 
15,000  N.  Y.  C.  4^s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
40,000  Pennsylvania  4J^s 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^3 

Street  Railway  Bonds 

$25,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Central    Me.     Pow.     Co. 

4^8 


$25,000  Pacific  Gas  &  El.  Co.  4^8 
10,000  Southern    Cal.    Ed.    Co. 
3%s 


Bank  Stocks 

Shs. 
750  First  Nl.  Bk.,  Boston 
225  Merchants  Nl.  Bk.,  Boston 
850  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
90  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
25  Merchants    Nl.    Bk.,    Leom- 
inster 
67  Merchants     Nl.     Bk.,     New 

Bedford 
27  Worcester      Co.      Tr.      Co., 
Worcester 


LEXINGTON  —  LEXINGTON  SAVINGS  BANK 

Incorporated  March  11,  1871.     Number  of  corporators,  47 


James  S.  Smith,  President 

Walter  C.  Ballard,  Clerk  of  the  Corporation 


Edwin  B.  Worthen,  Treasurer 

Howard  S.  O.  Nichols,  Assistant  Treasurer 


Board  of  Trustees:  W.  C.  Ballard.  S.  L.  Barbour,  A.  H.  Burnham,  J.  E.  Crone,  L.  L.  Cronef,  T.  A.  Custance, 
C.  E.  Glynn*,  E.  H.  Locke,  C.  H.  Miles t,  J.  E.  A.  Mulliken,  H.  S.  O.  Nichols*,  C.  P.  Nunn,  L.  T.  Red- 
man t,  S.  A.  Robinson,  G.  A.  Skelton,  J.  S.  Smith*,  J.  W.  Smith,  W.  L.  Smith*,  C.  E.  Steeves,  E.  W.  Taylor, 
J.  J.  Walsh*,  P.  B.  Webber,  H.  A.  Wheeler*,  A.  C.  Whitney,  E.  B.  Worthen. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $1*0,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $127,850) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from  Mutual  Savings  Central 
'  Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
"ash  and  cash  items 


Total  Assets 


$171,017  42 

139,143  92 

130,098  75 

14,238  18 

9,337  50 

34,604  09 

195,342  13 

94,304  70 

5,500  00 

1,023,205  00 

6,722  75 

28,800  00 

95,990  80 

4,634  47 
100  00 

2,620  97 

4,395  19 

72,451  34 

11,384  49 


$2,043,891  70 


Liabilities 

Deposits     (6,051    accounts,    average, 

$309.56) $1,873,179  10 

Surplus: — 

a.  Guaranty   fund    (5.70%    of  de- 
posits) ....  106,750  00 
6.  Profit  and  loss          .          .          .  55,809  43 

Interest  and  rents,  less  current  ex- 
penses        .....  8,153   17 


Total  Liabilities 


$2,043,891  70 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$1,657.39 


Salaries 
$6,355.00 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .81  3.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $89,660.75. 


Rent 
$600.00 
.29 


Advertising 

$143.45 

.07 


P.D.  8,  Part  I. 

Other 
Expense*  Total 

$3,268.84      $12,024  J  A 
1.60 

4.78 


Rates  on  Investments  and  Loans  (Average  on  All,  4.92%) 

280  real  estate  loans,  averaging  $3,654.30  (average  rate,  5.43%) :  2M%,  $17,982;  5%,  $46,750;  5H%.  $953,972; 
6%,  $4,500. 
2S  personal  loans,  averaging  $292.29  (average  rate,  6%):  6%,  $6,723. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.27%). 
Number  of  loans  not  over  $3,000  each,  139,  amounting  to  $227,995. 
24  real  estate  loans  made  during  year,  amounting  to  $58,500. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1935,  1J4% 

Oct.,    1935,  1^% 
Number  of  deposits  during  year,  10,115,  amounting  to  (accounts  opened  602) 

Number  of  withdrawals  during  year,  5,803,  amounting  to  (accounts  closed  494) 
Net  increase  in  amount  due  depositors  (accounts  increased  108) 


$26,020  63 
26,497    19 
439,7- 

$492,283  81 
428,775  72 

$63,508  09 
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Par  Value 
$3,000  U 
20,950  U 
39,400  U 


Public  Funds 


S.  Treas.  Bonds  25*s 
S.  Treas.  Bonds  2J/Ss 
S.  Treas.  Bonds  3J*s 

2,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
19,500  Home  Owners'  Loan  Corp. 

Bonds  25*s 
86,600  Home  Owners'  Loan  Corp. 
Bonds  3s 

8,000  Fall  River  4^8 

5,000  Holyoke  3 Ms 

7,000  Lawrence  4s 

5,000  Lynn  4s 

2,000  Maiden  35*s 
15,000  New  Bedford  4^s 

2,000  Newburyport  4  Ms 

2,000  Newton  4s 

2,000  Quincy  3  Ms 

5,000  Springfield  1  5*s 

3,000  Waltham  4s 
12,500  Westfield  4s 

3,000  Belmont  4s 

6,000  Brookline  4s 

8,000  Dighton  2Ms 

4,000  Falmouth  4^s 

7,500  Holden  4}*s 

7,000  Lexington  4Ms 

5,000  Milton  3Ms 

6,000  Norwood  2Ms 

3,000  Norwood  4s 

5,000  Scituate  35*s 

3,000  Wakefield  4s 

2,000  West  Springfield  4s 

5,000  So.  Essex  Dist.  4s 

4,500  No.    Chelmsford     (F.    D.) 
2%s 

Railroad  Bonds 
$2,500  Baltimore  &  Ohio  5s 


Par  Value 
$1,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4  Ms 

5,000  Cent.  Pacific  4s 
19,000  C,  B.  &  Q.  4s 
10,000  Louis.  &  Nashville  5Ms 
20,000  Maine  Central  4Ms 
10,000  Mil.,    Sparta    &    Northw. 

4s 
10,000  Montana  Central  6s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 

5,000  Pennsylvania  4^s 

5,000  Pennsylvania  4  Ms 

5,000  So.  Pacific  4s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  4Ms 
12,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 
$10,000  Am.  Tel.  &  Tel.  Co.  5s 
14,000  111.  Bell  Tel.  Co.  5s 
11,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Brooklyn  Ed.  Co.  5s 
10,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Burlington  Gas  Lt.  Co.  5s 
1,000  Cent.    Hudson   Gas   &   El. 

Corp.  3  Ms 
5,000  Central  Me.  Pow.  Co.  5s 
10,000  Char.  Gas  &  El.  Co.  5s 


$10,000  Cleveland  El.  111.  Co.  35*8 

5.000  Consumers  Pow.  Co.  3Ms 

1,000  Consumers  Pow.  Co.  35*8 

10,000  Consumers  Pow.  Co.  5e 

10,000  Detroit  Edison  Co.  4s 

10,000  Ed.  El.  111.  Co.  of  Boston 

3  Ms 
6,000  Hingham  Water  Co.  5e 
5.000  New  England  Pow.  Co.  5e 
10,000  Newburyport    Gas    &    El. 

Co.  5s 
10,000  Niagara,      Lock.     &     Ont. 

Pow.  Co.  OS 
10,000  Pacific  Gas  <fc  El.  Co.  4s 
5,000  Pittsfield  Coal  Gas  Co.  5s 
5,000  Public  Service  Co.  of  N.  H. 

35*s 
5,000  Southern  Cal.  Ed.  Co.  35*s 
5,000  Southern  Cal.  Ed.  Co 
10,000  Syracuse  Ltg.  Co.  5Ms 
10,000  Union  El.  Lt.  &  Pow.  Co. 

4Ms 
5,000  Wisconsin  Mich.  Pow.  Co. 

4Ms 
5,000  Wisconsin  Mich.  Pow.  Co. 
5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 
Shs. 

50  Dav  Tr.  Co..  Boston 
300  First  Nl.  Bk.,  Boston 

50  Merchants  NL  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 

10  New  England  Tr.  Co.,  Boston 
150  Second  Nl.  Bk.,  Boston 

90  State  Street  Tr.  Co.,  Boston 


LOWELL  —  CENTRAL  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  52 


Henry  W.  Barnes,  President 


William  T.  Sheppard,  Clerk  of  the  Corporation 


Arthur  J.  Murkland,  Treasure 


Board  of  Trustees:  H.  W.  Barnes*,  J.  A.  Bennett*!.  E.  G.  Dumas,  C.  H.  Earnest,  H.  E.  Fletcher.  H.  H.  Harris, 
J.  E.  Lamoureux,  P.  S.  Marden,  N.  P.  Mason,  A.  J.  Murkland,  H.  G.  Pollardt,  M.  H.  Pratt,  A.  D.  Prince, 
W.  T.  Sheppard,  L.  T.  Trull,  G.  H.  Upton*,  F.  N.  Weir,  W.  C.  Wilson*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;   dividends  are  payable  the  first  Monday 
the  first  Saturday  of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $5A,500) 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $24.5,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


(as 


$3,459,425  00 
144,100  00 
876,929  00 
210,000  00 

316,918  75 

21,875  00 

3,025,076  00 

68,224  00 

35,000  00 

130,956  21 

19,689  52 

11,764  11 

18,982  40 

282,472  57 

8,601  21 


$8,630,013  77 


Liabilities 

Deposits    (20,046    accounts,    average, 
$390. US)      .  ■  ■  ... 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.0 4%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  ..... 

Reserved  for  dividends    . 
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$7,826,635  21 
84,782  50 


478,000  00 

144,976  56 

435  86 

95,183  64 


Total  Liabilities 


$8,630,013  77 


Total  Expenses  for  the  Year,  including  State  Taxes 

Rent 


State  Tax 
$5,271.74 


Salaries 
$28,200.00 


Amount  paid  for  .        $5,271.74      $28,200.00        $3,000.00 

Cost  per  $1,000  of  assets     .  .61  3.27  .35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $352,259.76. 


Advertising 

$710.00 
.08 


Other 
Expenses 
$7,541.07 
.87 


Total 

$44,722.81 
5.18 
4.22 


Rates  on  Investments  and  Loans  (Average  on  All,  4.36%) 
1,208  real  estate  loans,  averaging  $2,514.61  (average  rate,  4.91%):  4%,  $304,850;  43^%,  $10,475;  5%,  $2,654,831; 
5H%,  $20,220;  6%,  $34,700. 
61  personal  loans,  averaging  $1,118.42  (average  rate,  4.72%):  3J^%,  $12,107;  4^%,  $5,827;   5%,  $47,702; 
5H%,  $597;  6%,  $1,991. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.02%). 
| Number  of  loans  not  over  $3,000  each,  964,  amounting  to  $1,349,341. 
38  real  estate  loans  made  during  year,  amounting  to  $78,175. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1934,  1^%  .... 

May,  1935,  1M%  .... 
(Number  of  deposits  during  year,  40,797,  amounting  to  (accounts  opened  2,436) 

Number  of  withdrawals  during  year,  17,158,  amounting  to  (accounts  closed  1,996) 
Net  increase  in  amount  due  depositors  (accounts  increased  440) 

SCHEDULE  OF  SECURITIES  OWNED 


.    $113,182  57 

94,985  88 

.   1,000,943  63 

$1,209,112  08 
.    1,114,642  59 

$94,469  49 


Public  Funds 
Par  Value 

$400,000  U.  S.  Treas.  Bonds  3s 
600,000  U.  S.  Treas.  Bonds  3 Ms 
200,000  U.  S.  Treas.  Bonds  3%s 
1,000,000  U.  S.  Treas.  Bonds  4s 
600,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Notes  2J^s 
100,000  U.  S.  Treas.  Notes  2Ms 
400,000  U.  S.  Treas.  Notes  3  Ms 
59,425  Home      Owners'       Loan 

Corp.  Bonds  2MS 
36,000  Cambridge  3^s 
25,000  Detroit,  Mich.,  5J^s 

250  Lowell  4s 
26,000  Lynn  4s 
25,000  Newton  4s 
2,000  Waltham  4s 
3,250  Chelmsford  4s 
1,400  Chelmsford  4%s 
6,500  Dracut  4^s 
3,600  Tewksbury  5^s 
10,000  Tyngsborough  3s 

1,500  Dracut  (W.  D.)  3J^s 
13,600  Dracut  (W.  D.)  4^s 

Railroad  Bonds 

550,000  Atch.,  Top.  &  S.  Fe  4e 
5,000  Atlantic  Coast  Line  6Hs 
35,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  5s 


$10,000  Boston  &  Albany  3Hs 
33,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
43,000  Boston  &  Maine  5s 
25,000  Cent.  Pacific  4s 
50,000  Central  R.  R.  of  N.  J.  5s 
10,000  Chesapeake  &  Ohio  5s 
18,000  C,  B.  &  Q.  3^s 
35,000  Chi.  &  North  Western  4 Ms 
37,000  Chi.  &  North  Western  5s 
25,000  Cleveland  &  Pitts.  3^s 

9,000  Great  Northern  5s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
60,000  Illinois  Central  4^s 

1,000  Louis.  &  Nashville  4Ms 
20,000  Louis.  &  Nashville  5s 

6,000  Louis.  &  Nashville  6^s 
50,000  N.  Y.  C.  4Ms 
25,000  Northern  Ry.  5s 
50,000  No.  Pacific  4s 
25,000  Norwich  &  Wor.  4^s 
40,000  Old  Colony  4s 
25,000  Old  Colony  5s 
24,000  Pennsylvania  4^8 
65,000  Pennsylvania  5s 

1,000  Ports.,  Gt.  F.  &  Con.  4^s 
50,000  St.  P.,  Minn.  &  Man.  5s 
25,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 
27,000  West.  Fruit  Exp.  Co.  4Mb 


Telephone  Company  Bonds 

Par  Value 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
85,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$40,000  Brooklyn    Union    Gas   Co. 

5s 
18,000  Buffalo  Gen.  EI.  Co.  5s 
50,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
50,000  Kansas   City   Pow.   &  Lt. 

Co.  4^s 
15,000  Los    Angeles    Gas    &    El. 

Corp.  5Hs 
35,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
33,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
27,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Union  El.  Lt.  &  Pow.  Co. 

4Ms 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
500  Union-Old     Lowell     Nl.     Bk., 
Lowell 


134 


P.D.  8,  Part  I. 


LOWELL  —  CITY  INSTITUTION  FOR  SAVINGS 

Incorporated  April  12,  1837.     Number  of  corporators,  44 


George  E.  King,  President 

Albert  Bergeron,  Clerk  of  the  Corporation 


James  Walsh,  Jr.,  Treasurer 
Howard  C.  Dick,  Assistant  Treasurer 


Board  of  Trustees:  E.  M.  Abbott,  Albert  Bergeron,  W.  I.  Chase*t.  R.  K.  Dexter,  Jr.,  E.  J.  Gilmore*  W.  E. 
Guyette,  N.  D.  Keables*  J.  J.  Kerwin*  G.  E.  King*,  E.  G.  Morrison,  J.  J.  O'Connorf.  J.  W.  Robinson, 
C.  M.  Runels,  C.  A.  Stevens,  Brooks  Stevens,  Jr.*. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month ;   dividends  are  payable  the  Monday  following 
the  second  Saturday  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations    .  $252,325  00 

Other  public  funds,  bonds  and  notes  10,221   18 

Railroad  bonds  and  notes         .          .  1,499,425  50 

Telephone  company  bonds        .          .  159,428  50 
Gas,    electric    and    water    company 

bonds 453,948  87 

Bank  and  trust  company  stocks        .  323,133  07 

Securities  acquired  for  debts  90,850  56 
Loans  on  real  estate  (less  $1,004.75 

due  thereon)  .  .  .  9,420,368  49 
Loans  on  personal  security  .  .  68,595  01 
Bank  building  (est.  vol.,  $200,000)  .  170,281  04 
Furniture  and  fixtures  .  .  6,278  85 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $U,6U2,6S0)  .  .  4,519,852  66 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  60,073  07 

Other  assets 4,701  88 

Due  from   Mutual   Savings   Central 

Fund,  Inc 30,912  57 

Deposit  Insurance  Fund            .          .  40,322  80 

Due  from  banks  and  trust  companies  214,299  70 

Cash  and  cash  items        .          .          .  26,634  72 


Total  Assets 


$17,351,653  47 


Liabilities 

Deposits    (18,472    accounts,    average, 

$78U.98)      

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.U2%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Bills  payable 
Other  liabilities 


$14,500,137  99 
33.204  75 


1,078,000  00 

650,965  28 

96,836  67 

5  88 

966,837  29 

25,665  61 


Total  Liabilities 


$17,351,653  47 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $557,604.85. 


State  Tax 
$3,946.02 
.23 


Salaries 
$29,180.70 
1.68 


Rent 
$5,000.00 
.29 


Advertising 
$1,758.59 
.10 


Other 
Expenses 
$39,524.30 
2.28 


Total 
$79,409.61 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.91%) 

1,039  real  estate  loans,  averaging  $9,066.76  (average  rate,  4.99%):    3%,  $952,500; 
$806,250;  5%,  $2,244,805;  5^%,  $2,217,506;  6%,  $2,139,393. 
96  personal  loans,  averaging  $714.53  (average  rate,  5.37%):    3^%,  $2,120;    5%, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.65%). 
Number  of  loans  not  over  $3,000  each,  757,  amounting  to  $1,084,476.46. 
17  real  estate  loans  made  during  year,  amounting  to  $827,967. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1935,  1H%   • 

July,  1935,  1X% 

Number  of  deposits  during  year,  11,883,  amounting  to  (accounts  opened  999) 

Number  of  withdrawals  during  year,  22,127,  amounting  to  (accounts  closed  1,556)    . 
Net  decrease  in  amount  due  depositors  (accounts  decreased  557) 


4%.  $1,059,914;    4H%. 
$37,912;  6%.  $28,563. 


$222,844  39 

183,007  97 

1,158,078  18 


$1,563,930 
.   2.165.379 

.     $601,449  02 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$70,000  U.  S.  Treas.  Bonds  2^s 
20,000  U.  S.  Treas.  Bonds  3  Ms 
150,000  U.  S.  Treas.  Bonds  4 Ms 
900  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
11,325  Home       Owners'       Loan 

Corp.  Bonds  2%$ 
10,000  New  Bedford  3s 


Railroad  Bonds 
$175,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4j^s 


Par  Value 
$59,000  Boston  &  Lowell  5s 

10,000  Boston  &  Maine  4^s 

30,000  Boston  &  Maine  5s 
100,000  Chi.,  R.  I.  &  Pac.  4s 
100,000  Great  Northern  7s 

50,000  Louis.  &  Nashville  5s 
100,000  Maine  Central  4^s 
165,000  N.  Y.  C.  5s 
125,000  N.  Y.,  N.  H.  &  H.  3^s 
200,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
170,000  Old  Colony  5^s 

50,000  Pennsylvania  4^s 
100,000  Pennsylvania  5s 


Par  Value 
$65,000  St.  L..  Peo.  &  North  W.  | 
50.000  So.  Pacific  4s 

Telephone  Company  Bonds 
$97,000  Am.  Tel.  &  Tel.  Co.  5s 
25.000  Bell  Tel.  Co.  of  Penn.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Companj 
Bonds 

$10,000  Consumers  Pow.  Co.  3#s 
10.000  Detroit  Ed.  Co.  4* 
10,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
25.000  Kings  Co.  Ltg.  Co.  5s 


♦Board  of  Investment. 


t  Auditing  Committee. 
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Par  Value 
$50,000  Lake  Sup.  Diet.  Pow.  Co. 

5s 
25,000  Long  Island  Ltg.  Co.  6s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  5J^s 
50,000  Ohio  Pub.  Ser.  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pennsylvania  El.  Co.  5s 
50,000  Southern    Cal.    Ed.     Co. 

3Ms 


$50,000  Toledo  Edison  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 
250  Day  Tr.  Co.,  Boston 
688  First  Nl.  Bk.,  Boston 
110  Nl.  Rockland  Bk.,  Boston 

4,000  Nl.  Shawmut  Bk.,  Boston 


135 

Shs. 

1,060  Second  Nl.  Bk.,  Boston 

85  Webster    &    Atlas    Nl.    Bk., 
Boston 

63  Framingham  Nl.  Bk. 

30  Bay  State  Merchants  Nl.  Bk., 

Lh  WTGriCG 

500  Appleton  Nl.  Bk.,  Lowell 
429  Union-Old    Lowell    Nl.    Bk., 

Lowell 
333  Merchants  Nl.  Bk.,  New  Bed- 
ford 


LOWELL  —  LOWELL  FIVE  CENT  SAVINGS  BANK 

Incorporated  April  12,  1854.     Number  of  corporators,  45 


Arthur  C.  Spalding,  President 

J ohn  R.  Flather,  Clerk  of  the  Corporation 


Edward  F.  Lamson,  Treasurer 
Charles  A.  Smith,  Assistant  Treasurer 


\Board  of  Trustees:  Joseph  Barber t,  C.  E.  Bartlett*  T.  T.  Clark t,  J.  R.  Flather,  H.  W.  Jewett,  S.  S.  Kent, 
E.  F.  Lamson,  J.  A.  Legare,  G.  C.  Mclntire,  T.  W.  Reed,  W.  B.  Reilly*t,  A.  T.  Safford*  A.  C.  Spalding*, 
W.  G.  Spence*  S.  H.  Thompson*,  W.  A.  Thompson,  J.  C.  Wadleigh. 

'Deposits  draw  interest  from  the  first  Saturday  of  each  month;   dividends  are  payable  Monday  following  first 
Saturday  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

(United  States  Government  securities 
I  and  fully  guaranteed  obligations  . 
iJDther  public  funds,  bonds  and  notes 
JRailroad  bonds  and  notes 
|3treet  railway  bonds 

Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 
■    bonds  .... 

;Bank  and  trust  company  stocks 
([securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $4,270.48 
due  thereon) 

Loans  on  personal  security 

3ank  building  (est.  val.,  $182,550) 
sleal  estate  by  foreclosure,  etc.  (as 
i|  sessed  value,  $2,467,975) 
(Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
i  Other  assets  .... 

Due  from   Mutual   Savings   Central 
h   Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

^ash  and  cash  items 


Total  Assets 


$1,154,642  19 

130,000  00 

1,000,674  45 

48,750  00 

37,500  00 

354,604  00 

165,100  00 

12,001  00 

3,461,494  73 

156,465  05 

90,000  00 

2,020,215  43 

10,579  22 
67  87 

14,302  21 

20,334  54 

307,601   18 

15,603  15 


$8,999,935  02 


Liabilities 

Deposits    (21,916    accounts,    average, 
$369.58) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.61%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents  .... 

Other  liabilities       .... 


$8,099,692  06 
42,132  75 


457,000  00 

289,548  53 

111,003  16 

558  52 


Total  Liabilities 


$8,999,935  02 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .        $5,876.12      $30,714.16      $10,000.00        $2,131.32 

poet  per  $1,000  of  assets     .  .65  3.41  1.11  .24 

i'ost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
-)ros8  income  received  during  the  year,  $371,912.46. 


Other 
Expenses 

$8,499.15 
.94 


Total 

$57,220.75 
6.35 
4.59 


Rates  on  Investments  and  Loans  (Average  on  All,  4.68%) 
01  real  estate  loans,  averaging  $3,841.83  (average  rate,  5.39%):    3%,  $29,000;   4^%,  $3,000;    5%,  $696,824; 

5^%,  $1,072,531;   6%,  $1,529,361. 
98  personal  loans,  averaging  $1,596.58  (average  rate,  4.02%):  3H%.  $5,140;    5%    $44,384;    6%,  $64,987. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.87%). 
dumber  of  loans  not  over  $3,000  each,  761,  amounting  to  $930,894.84. 
3  real  estate  loans  made  during  year,  amounting  to  $209,310. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  1H%   ..... 

1  July,  1935,  1M% 

(lumber  of  deposits  during  year,  23,918,  amounting  to  (accounts  opened  2,220) 

dumber  of  withdrawals  during  year,  19,636,  amounting  to  (accounts  closed  2,048)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  172) 


.    $118,107  81 

98,872  03 

.   1,101,239  78 

$1,318,219  62 

.    1,277.723  08 

$40,496  54 


♦Board  of  Investment. 


tAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 
$50,000  U 
785,000  U 
195,000  U 


Public  Funds 


S.  Treas.  Bonds  3%s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  3 Ms 
9,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
38,800  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
75,175  Home  Owners'  Loan  Corp. 

Bonds  3s 
20,000  Louisiana  5s 
20,000  Boston  3$£s 
30,000  Boston  4s 
25,000  Fall  River  4J^s 
10,000  Lawrence  4s 
30,000  Miami,  Fla.,  5s 
10,000  Revere  4s 

Railroad  Bonds 
$50,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3^9 
50,000  Boston  &  Maine  5s 
20,000  Central  of  Georgia  5s 
30,000  Central  R.  R.  of  N.  J.  4s 
10,000  C,  B.  &  Q.  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4^s 
30,000  Chi.  &  North  Western  4s 
110,000  Chi.  &  North  Western  4»^s 
50,000  Chi.  &  North  Western  4^s 
101,000  Chi.  &  North  Western  5s 


Par  Value 

$25,000  Chi.,  R.  I.  &  Pac.  4s 

20,000  James.,  Frank.  &  Clear.  4s 

25,000  Louis.  &  Nashville  4^s 
3,000  Louis.  &  Nashville  5^8 

70,000  Maine  Central  4^8 

45,000  Nash.,  Chatt.  &  St.  L.  4s 

70,000  N.  Y.  C.  5s 

25,000  N.  Y.  C.  &  H.  R.  3Hs 

40,000  N.  Y.,  N.  H.  &  H.  4s 

30,000  No.  Pacific  48 

60,000  No.  Pacific  6fl 

30,000  Norwich  &  Wore.  4Hs 

20,000  Pennsylvania  4>^s 

40,000  Pennsylvania  5s 

10,000  Sioux  City  &  Pac.  3^8 

50,000  So.  Pacific  4s 
7,000  So.  Pacific  Branch  6s 

30,000  Union  Pacific  4s 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4^s 
30,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3Hs 

Gas,  Electric  and  Water  Company 

Bonds 

$10,000  Binghamton     Lt.,     Ht.     & 

Pow.  Co.  5s 

20,000  Burlington  Gas  Lt.  Co.  5s 

10,000  Central  Me.  Pow.  Co.  4^s 


Par  Value 

$50,000  Central  Me. 

10,000  Central      Vt.      I' 
Corp.  5h 

10,000  Ed.  El.  III.  Co.  of  H 

3^8 

20,000  Green  Mt.  Pow.  Corj, 
20,000  Interstate  Pub.  Ser.  ' 
20,000  Long  Island  Ltg.  Co 
40.000  Los    Angeles    Gas    &    VM 

Corp.  5>£s 
25,000  Los    Angeles    Gas    &    Efl 

Corp.  6s 
10,000  Milford  Water  Co.  4 
40.000  Ozark  Pow.  &  Wat- 

5s 
20,000  Public  Service  Co.  of  N.  « 

4Hs 
55.000  Rockland  Lt.  <fc  Pow.  CM 

4^8 
10,000  Wisconsin  Pub.  Ser.  Co.  M 

Bank  Stocks 
Shs. 

100  Day  Tr.  Co.,  Boston 
1,502  First  Nl.  Bk.,  Boston 

34  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
1.750  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
162  State  Street  Tr.  Co.,  Bostofl 
500  Union-Old    Lowell    Nl.    Blc, 
Lowell 


LOWELL  —  LOWELL  INSTITUTION  FOR  SAVINGS l 

Branch  Office:  Westford 
Incorporated  February  20,  1829.     Number  of  corporators,  32 
Carney,  President  Wallace  P.  Butterfield,  ) 


Edward  B 

Charles  A.  Crowell,  Treasurer 


Assistant  Treasurer* 


Harlan  D.  Crowell, 
Dana  K.  Hart, 
Peter  W.  Reilly,  Clerk  of  the  Corporation 

Board  of  Trustees.   J.  A.  Cameron,  E.  B.  Carney,  J.  F.  Conway,  C.  A.  Crowell*,  H.  F.  Fessendent,  F.  A.  Fisher, 

Frederick  Flather,  A.  R.  Gardnert,  Appleton  Grannis,  C.  H.  Hobson,  H.  W.  Knowlton*.  L.  A.  01ney*f, 

F.  M.  Qua,  P.  W.  Reilly,  Jr.,  R.  P.  White*. 
Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  aft 

first  Saturday  of  May  and  November.     Business  hours:    9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  1  p.m. 

Branch  office:  Fridays,  4.30  to  8  p.m.,  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,940,409  06 

Other  public  funds,  bonds  and  notes  16,200  00 

Railroad  bonds  and  notes          .          .  1,331,593  81 

Street  railway  bonds        .          .          .  107,731  60 
Gas,    electric    and    water    company 

bonds 127,682  50 

Bank  and  trust  company  stocks  .  256,763  75 
Securities  acquired  for  debts  .  .  3  00 
Loans  on  real  estate  .  .  .  4,034,566  25 
Loans  on  personal  security  .  97,759  38 
Bank  building  (est.  vol.,  $126,000)  .  150,000  00 
Furniture  and  fixtures  .  .  .  3,800  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $3,31*9,330)  .  .  3,794,776  06 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  30,671  84 
Other  assets  .....  2  00 
Due  from   Mutual   Savings   Central 

Fund,  Inc 18,263  82 

Deposit  Insurance  Fund            .          .  27,956  01 

Due  from  banks  and  trust  companies  270,504   12 

Cash  and  cash  items         .          .          .  65,977  95 

.  $12,274,661  15 


Total  Assets 


Deposits    (15,100   accounts,    average, 

$703.31)      . 
Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (6.1*1%    of  de- 

posits) 

b.  Profit  and  loss 
Bills  payable 
Reserved  for  dividends 
Other  liabilities 


110 


620.090 
65.137 


685.043  0( 
497,9^  - 
250,000  Of 
129,992  « 
26,462  8: 


Total  Liabilities 


$12,274,661  1 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

Salaries 

Rent 

Advertising 

Amount  paid  for 

Cost  per  $1,000  of  assets 

$7,736.09 
.63 

$32,007.20 
2.61 

$2,400.00 
.19 

$2,537.60 
.21 

Other 
Expenses 

$17,357.91 
1.41 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $406,201.93. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  f  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.98%) 

369  real  estate  loans,  averaging  $6,030.74  (average  rate,  5.68%):    2^%,  $7,500;    4%,  $72,350;  4^%.  $5,744; 

5%,  $115,890;  5^%,  $1,979,732;  6%,  $1,853,350. 
88  personal  loans,  averaging  $1,110.90  (average  rate,  5.06%):    3J^%,  $7,284;    5%,  $72,754;    5^%.  $800; 

6%  $16,921. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.23%). 
dumber  of  loans  not  over  $3,000  each,  480,  amounting  to  $676,787.44. 
11  real  estate  loans  made  during  year,  amounting  to  $35,600. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1934,  1J^%  . 

May,  1935,  1%%  ■ 
dumber  of  deposits  during  year,  17,974,  amounting  to  (accounts  opened  1,802) 

dumber  of  withdrawals  during  year,  17,275,  amounting  to  (accounts  closed  1,276) 


Net  decrease  in  amount  due  depositors  (accounts  increased  526) 

SCHEDULE  OF  SECURITIES  OWNED 


$161,173  00 
132,164  65 
991,471  66 

$1,284,809  31 
1,598,486  26 

$313,676  95 


Public  Funds 
Par  Value 

$40,000  U.  S.  Treas 
300,000  U.  S.  Treas 
340,000  U.  S.  Treas 
650,000  U.  S.  Treas 
100,000  U.  S 
85,000  U.  S 


Bonds  2%s 
Bonds  3J4s 
Bonds  3%s 
Bonds  3 Ms 
Treas.  Bonds  4s 
Treas.  Bonds  4J4s 


250,000  U.  S.  Treas.  Notes  3^s 
2,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
42,725  Home         Owners'      Loan 

Corp.  Bonds  2%s 
80,225  Home       Owners'       Loan 
Corp.  Bonds  3s 
2,000  Flint,  Mich.,  4>^s 
2,200  Lowell  4s 
4,000  Tyngsborough  3s 
8,000  Tyngsborough  4s 

Railroad  Bonds 
$22,000  Baltimore  &  Ohio  4s 
28,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4>^s 
30,000  Boston  &  Maine  5s 
32,000  Central  R.  R.  of  N.  J.  4s 

5,000  Chesapeake  &  Ohio  5s 
50,000  C,  B.  &  Q.  4s 


Par  Value 

$137,000  Chi.     &    North    Western 
4^s 
112,000  Chi.  &  North  Western  5s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleve.  Short  Line  4J^s 
75,000  Great  Northern  4^s 
53,000  Great  Northern  7s 
13,000  Har.  Riv.  &  Pt.  Ches.  4s 
75,000  Illinois  Central  4s 
4,000  Illinois  Central  4^s 
1,000  Louis.  &  Nashville  4^s 
105,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  4J^s 
50,000  N.  Y.  C.  5s 
100,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  5s 
43,000  No.  Pacific  6s 
35,000  Old  Colony  5s 
50,000  Old  Colony  5^s 
75,000  Pennsylvania  4J^s 
30,000  Pennsylvania  5s 
41,000  Phila.,  Bait.  &  Wash.  4^s 
19,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
20,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 


Street  Railway  Bonds 

P&r  VrIug 
$25,000  Boston  Elevated  4^s 
62,000  Boston  Elevated  5s 
25,000  West  End  5s 


Gas,  Electric  and  Water  Company 
Bonds 

$20,000  Brooklyn  Union  Gas  Co. 

5s 
14,000  Pacific  Gas  &  El.  Co.  4^8 
45,000  Queens    Borough    Gas    & 

El.  Co.  4Hs 
50,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,840  First  Nl.  Bk.,  Boston 

27  Merchants  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 
2,930  Nl.  Shawmut  Bk.,  Boston 
1,898  Second  Nl.  Bk.,  Boston 

2  State  Street  Tr.  Co.,  Boston 
400  Union-Old    Lowell    Nl.    Bk., 
Lowell 


LOWELL  —  MECHANICS  SAVINGS  BANK  IN  LOWELL 


Julian  B.  Keyes,  Treasurer 


Incorporated  March  1,  1861.     Number  of  corporators,  32 

Charles  H.  Clogston,  President 

Haven  G.  Hill,  Clerk  of  the  Corporation 

3oard  of  Trustees.  C.  H.  Clogston.  A.  L.  Eno,  C.  F.  Fairbanks,  2nd,  F.  A.  Flather*  S.  R.  Gleason,  H.  G.  Hill, 
W.  H.  Hovt,  J.  B.  Keyes*,  A.  D.  Milliken,  C.  H.  Nelson*,  N.  G.  Norcrossf,  H.  H.  Parkerf,  M.  A.  Rawlin- 
son,  W.  W.  Rawlinson,  J.  F.  Sawyer*,  E.  D.  Scribner,  T.  A.  Stevens*,  J.  K.  Whittierf. 

deposits  draw  interest  from  the  first  Saturday  of  each  month;    dividends  are  payable  the  Monday  following 
the  first  Saturday  of  June  and  December.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  Liabilities 


Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
►ther  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
treet  railway  bonds 
las,    electric    and    water    company 

bonds  .... 

>ank  and  trust  company  stocks 
ecurities  acquired  for  debts     . 
iOans  on  real  estate  (less  $4,008.97 

due  thereon) 
iOans  on  personal  security 
lank  building  (est.  vol.,  $85,000) 
teal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1*78,850) 
axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
>eposit  Insurance  Fund 
pue  from  banks  and  trust  companies 
'aah      ..... 

Total  Assets 


$231,925  00 

84,900  00 

845,019  88 

89,392  50 

444,531   25 

64,843  50 

6,808  46 

3,055,306  92 

116,872  16 

78,000  00 

518,019  88 

27,545  87 

8,590  51 

12,999  53 

194,629  86 

19,093  66 


$5,798,478  98 


Deposits    (7,800    accounts,    average, 

$65U.92)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (6.32%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .... 


$5,108,372  43 
54,133  25 


326,160  80 

233,991   11 

62,824  98 

12,996  41 


Total  Liabilities 


.     $5,798,478  98 


*Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .        $6,291.00      J14.452.09        $4,000.00        $1,005.88 

Cost  per  $1,000  of  assets     .  1.08  2.49  .69  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $216,061.57. 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

$7,039.91      $32,788.88 
1.22 


Rates  on  Investments  and  Loans  (Average  on  All,  4.77%) 

Jt&7  real  estate  loans,  averaging  $7,155.28  (average  rate,  4.89%):  3%,  $82,000;  3}^%,  $164,000;  4%,  $582,000: 

4^%,  $66,750;    5%,  $1,071,989;    5^%,  $807,143;    6%,  $281,425. 
5S  personal  loans,  averaging  $2,205.13  (average  rate,  4.95%):    3^%,  $11,682;    4^%.  $6,700;    5%.  $75,518- 

5H%,  $14,850;  6%,  $8,122. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.55%). 
Number  of  loans  not  over  $3,000  each,  295,  amounting  to  $419,787.50. 
11  real  estate  loans  made  during  year,  amounting  to  $176,850. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:  Dec,  1934,  1H%  .... 

June,  1935,  1M%  • 
Number  of  deposits  during  year,  8,058,  amounting  to  (accounts  opened  823)    . 

Number  of  withdrawals  during  year,  7,294,  amounting  to  (accounts  closed  733) 
Net  decrease  in  amount  due  depositors  (accounts  increased  90) 


$75,780  58 

62,763  73 

579,601  91 

$718,146  22 
731,261  83 

$13,115  61 


SCHEDULE  OF  SECURITEES  OWNED 


Public  Funds 
Par  Value 

$25,000  U.  S.  Treas.  Bonds  2J^s 
25,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3^s 
44,000  U.  S.  Treas.  Bonds  3Jis 
35,000  U.  S.  Treas.  Bonds  4s 
4,100  Federal  Farm  Mtg.   Corp. 

Bonds  3s 
15,175  Home        Owners'        Loan 

Corp.  Bonds  2%s 
58,650  Home  Owners'       Loan 

Corp.  Bonds  3s 
10,000  Everett  3Hs 
10,000  Melrose  5s 
25,000  Arlington  4s 
14,900  Westford  4s 
25,000  Boston  Met.  Dist.  4^s 


$25,000 
18,000 
15,000 
97,500 
10,000 
25,000 
33,000 
20,000 
4,000 
35,000 
15,000 
25,000 
25,000 
5,000 
26,000 
15,000 
10,000 


Railroad  Bonds 
Baltimore  &  Ohio  4s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  5s 
Boston  &  Maine  5s 
Chesapeake  &  Ohio  5s 
Chi.  &  North  Western  4%s 
Chi.  &  North  Western  5s 
Delaware  &  Hudson  4s 
Great  Northern  5s 
Great  Northern  7s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  3s 
Illinois  Central  4s 
Illinois  Central  4^s 
Louis.  &  Nashville  5s 
Maine  Central  4^s 
Milwaukee  &  North.  4>£s 


Par    ^/3,ll_lG 

$25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  Nash.,  Chatt.  &  St,  L.  4s 
25,000  Nash.,  Flor.  &  Shef.  5s 
10,000  New  England  4s 
15,000  N.  Y.  C.  4^s 
35,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^s 
25,000  N.  Y.  C.  &  H.  R.  4^s 
50,000  N.  Y.,  N.  H.  &  H.  3^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
15,000  Norwich  &  Wore.  4^s 
30,000  Old  Colony  5s 
50,000  Pennsylvania  4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
30,000  Portland  Terminal  4s 
25,000  Wil.  &  Sioux  Falls  5s 


Street  Railway  Bonds 

$75,000  Boston  Elevated  5s 
22,000  Eastern  Mass.  4J^s 


Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Cent.   Hudson   Gas   &   El. 
Corp.  3^s 
25,000  Central  Me.  Pow.  Co.  4^s 
20,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 
3,000  Cleveland  El.  111.  Co.  3 Ms 
10,000  Conn.  Lt.  &  Pow.  Co.  4^s 
10,000  Consumers  Pow.  Co.  5s 
5,000  Detroit  Edison  Co.  4s 


Par  Value 

$15,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
25,000  Empire  Dist.  EI.  Co.  5e 
25,000  Fall  River  El.  Lt.  Co.  5e 
10,000  Green  Mt.  Pow.  Corp.  5e 
20,000  Indiana  Gen.  Ser.  Co.  5e 
25,000  Interstate    Pub.    Ser.    Co. 

4  Ms 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
15,000  Long  Island  Ltg.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  6s 
15,000  Los    Angeles    Gas    &    El. 

Corp.  5Ms 
17,000  New  England  Pow.  Co.  5e 
25,000  Niagara,     Lock.     &     Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  5s 
15,000  Ozark   Pow.   &   Water  Co. 
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50,000  Pacific  Gas  &  El.  Co.  4^8 
15,000  Public      Service     Co.     of 

N.  H.  4^s 
15,000  Queens  Borough  Gas  &  El. 

Co.  4Ms 
25,000  Rockland  Lt.  &  Pow. 

4^s 
15,000  Wisconsin  Pow.  &  Lt. 

5s 

Bank  Stocks 
Shs. 
75  Dav  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
400  Union-Old     Lowell     Nl. 
Lowell 


LOWELL  —  MERRIMACK  RIVER  SAVINGS  BANK 

Incorporated  February  24,  1871.     Number  of  corporators,  29 


C  Marshall  Forrest,  President 

Leo  H.  Beaulieu,  Clerk  of  the  Corporation 


Thomas  H.  Varnum,  Treasurer 
Earl  M.  Gray,  Assistant  Treasure 


Board  of  Trustees.  L.  H.  Beaulieu,  J.  R.  Bennett*,  B.  F.  Cadv,  B.  R.  Cady,  Lincoln  Clark,  C.  G.  Forrest* 
C.  M.  Forrest,  W.  H.  Fuller*  F.  S.  Harvey  t,  A.  G.  Jenkinst,  J.  H.  Johnson*,  E.  I.  MacPhie,  R.  E.  Runekt 
E.  J.  Saunders,  T.  H.  Varnum*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;    dividends  are  payable  Monday  following  th 
first  Saturday  of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


♦Board  of  Investment 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 
j  and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
jtailroad  bonds  and  notes 
Street  railway  bonds 
i  Joston  Terminal  Co.  bonds 
'Telephone  company  bonds 
ias,  electric  and  water  company 
I    bonds  .... 

iank  and  trust  company  stocks 
[Securities  acquired  for  debts     . 
joans  on  real  estate 
Loans  on  personal  security 
jJank  building  (est.  vol.,  $100,000) 
Heal  estate  by  foreclosure,  etc.  (as 
i    sessed  value,  $863,550) 
i^axes,  insurance,  etc.,  paid  on  mort 
|   gaged  properties 
Other  assets  .... 
')ue  from   Mutual   Savings   Central 
I  Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
I /ash  and  cash  items 


Total  Assets 


$509,750  00 

300,487  50 

591,347  05 

5,000  00 

49,986  25 

74,000  00 

300,743  75 

97,175  00 

10,094  00 

2,921,676  88 

128,475  07 

100,000  00 

851,033  46 

26,738  89 
830  00 

9,210  52 

13,834  66 

182,456  12 

28,977  44 


$6,201,816  59 


Deposits     (7,063    accounts,    average, 
$777.01*) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.52%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        . 

Other  liabilities       .... 
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$5,488,268  03 
36,082  25 


359,992  00 
230,175  15 

87.158  36 
140  80 


Total  Liabilities 


$6,201,816  59 


Total  Expenses  for  the  Year,  including  State  Taxes 


imount  paid  for 

/ost  per  $1,000  of  assets 


Other 
Expenses  Total 

$6,973.81      $40,310.85 

1.12  6.50 

5.03 


State  Tax         Salaries  Rent  Advertising 

$4,093.52      $21,530.06  $5,000.00        $2,713.46 

.66                 3.47  .81                    .44 

Tost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
[}ross  income  received  during  the  year,  $234,044.76. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.80%) 

\oh  real  estate  loans,  averaging  $4,150.11  (average  rate,  5%):    5%,  $2,912,415;    5^%,  $5,880;   6%,  $3,382. 

22  personal  loans,  averaging  $1,053.07  (average  rate,  4.65%):  3^%,  $16,617;   4%,  $20,410;   5%,  $91,448. 

3onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.51%). 

dumber  of  loans  not  over  $3,000  each,  554,  amounting  to  $740,106.62. 

2  real  estate  loans  made  during  year,  amounting  to  $31,440. 

Dividends,  Deposits  and  Withdrawals 

)rdinarv  dividends  declared  during  year:  Nov.,  1934,  1J^% 

May,  1935,  134% 
[dumber  of  deposits  during  year,  8,987,  amounting  to  (accounts  opened  576)    . 


-Jumber  of  withdrawals  during  year,  8,464,  amounting  to  (accounts  closed  594) 


Net  decrease  in  amount  due  depositors  (accounts  decreased  18) 


$80,840  69 

66,908  76 

726,945  26 

$874,694  71 
883,014  65 

$8,319  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

15,000  U.  S.  Treas.  Bonds  2J4s 

),000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3%s 
55,000  U.  S.  Treas.  Bonds  3%s 
25,000  U.  S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Bonds  434  s 
20,000  U.  S.  Treas.  Notes  2%s 

),000  U.  S.  Treas.  Notes  2%s 
19,700  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
170,050  Home  Owners'  Loan  Corp. 

Bonds  3s 
25.000  Boston  4s 
18,000  Boston  434s 

5,000  Boston  5s 
15,000  Fall  River  43^s 
24,000  Haverhill  2s 

),000  Lowell  5%s 
25,000  Miami,  Fla.,  5s 
25,000  New  Bedford  3^s 
25,000  New  Bedford  434s 
10,000  Newburyport  l%s 
U.000  Dracut  33^s 
"1,300  Norwood  134s 
25,000  Boston  Met.  Dist.  3s 

500  Chelmsford  (W.  D.)  4s 
15,000  Dracut  (W.  D.)  3s 
13,000  Warren  (W.  D.)  434s 

Railroad  Bonds 
15,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  43^s 
25,000  Boston  &  Albany  5s 
24,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  5s 


Par  Value 

$25,000  Central  R.  R.  of  N.  J.  5s 
35,000  Chi.  &  North  Western  43^s 
25,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  4Ks 
27,000  Great  Northern  4J^s 
20,000  Great  Northern  7s 
30,000  Illinois  Central  4s 
30,000  Louis.  &  Nashville  5s 
10,000  Nash..  Flor.  &  Shef.  5s 
15,000  N.  Y.  C.  43^s 
30,000  N.  Y.  C.  5s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  N.  Y.  &  Putnam  4s 

5,000  No.  Pacific  43^s 
25,000  No.  Pacific  6s 
50,000  Northern  Ry.  5s 
10,000  Norwich  &  Wore.  43^s 
15,000  Old  Colony  4^s 
25,000  Old  Colony  5Ks 
60,000  Pennsylvania  43^8 
55,000  So.  Pacific  4s 

Street  Railway  Bonds 

$5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  33^8 

Telephone  Company  Bonds 
$20,000  Am.  Tel.  &  Tel.  Co.  5s 
54,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Brooklyn  Union  Gas  Co.  5s 


Par    V&Illf* 

$25,000  Conn.  River  Pow.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Indiana  Gen.  Ser.  Co.  5s 
25,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  5s 
25,000  Lowell  Gas  Lt.  Co.  5Hs 
15,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
8,000  Ohio  Pub.  Ser.  Co.  6s 
15,000  Pacific  Gas  &  El.  Co.  6s 
15,000  Public  Service  Co.  of  N.  H. 

3Ms 
10,000  Richland  Pub.  Ser.  Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

43^s 
25,000  Syracuse  Ltg.  Co.  5s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

4Hs 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

6s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,062  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
900  Nl.  Shawmut  Bk.,  Boston 
14  Second  Nl.  Bk.,  Boston 
65  State  Street  Tr.  Co.,  Boston 
27  Webster    &    Atlas    Nl.    Bk., 

Boston 
50  Union-Old    Lowell    Nl.    Bk., 
Lowell 
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LOWELL  —  WASHINGTON  SAVINGS  INSTITUTION 

Incorporated  April  6,  18(J2.      Number  of  corporators-,  16 


P.D.  8,  Part  I. 


William  A.  Hogan,  President 

John  J.  Healey,  Clerk  of  the  Corporation 


Frank  A.  droves,  Treasurer 
Margaret  R.  Cassidy,  Assistant  Tr* 


Board  of  Trustees:  J.  A.  Connor,  F.  D.  Donovan*,  H.  S.  Drurv,  J.  E.  Drurv*t,  W.  F.  Farrell*.  W.  L.  G' 

F.  A.  Groves.  J.  J.  Healev.  J.  J.  Hoganf.  W.  A.  Hogan*,  G.  A.  Leah'ev*.  F.  F.  Melov,  T.  B.  O'HeaniB 
E.  R.  O'Heir,  F.  H.  Rourke. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;   dividends  are  payable  the  second  Saturday* 
of  February  and  August.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val,  $100,000) 
Real  estate   by  foreclosure,  etc.   (as 

sessed  value,  $246,750) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due   from    Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$499,293  75 

104,594  93 

226,841   87 

27,925  00 

124,762  50 

274,475  00 

124,799  40 

2,059,205  96 

35,822  79 

75,000  00 

245,434  54 

20.494  73 
251  00 

6,545  85 

9,252  83 

137,604  45 

17,645  56 


$3,989,950  16 


Deposits    (7,083    accounts,    average, 

$510.88) 

Surplus: — 

a.  Guaranty    fund    (6.58%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 
Other  liabilities        .... 


$3,618,597  31 


238,288  30 
101,094  ■ 

28.970  | 
3.000 


Total  Liabilities 


83,989,950  It 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  asset* 


State  Tax 

$3,549.80 

.89 


Salaries 
$22,681.42 
5.68 


Rent 

$3,000.00 
.75 


Advertising 
$2,193.03 
.55 


Other 
Expenses 

$4,077.71 
1.02 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  37ear,  $179,365.35. 


Total 
$35,501  .M 

7.2 


Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 

710  real  estate  loans,  averaging  $2,900.29  (average  rate,  5.40%):  4%,  $22,100;  5%,  $329,065;  5H%.  $1.708,04K 
89  personal  loans,  averaging  $918.53  (average  rate,  4.90%):   3%,  $3,844;   4%,  $3,100;    5%,  $15,023;    5M% 

$13,426;  6%,  $430. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  3.73%). 
Number  of  loans  not  over  $3,000  each,  527,  amounting  to  $728,081.09. 
17  real  estate  loans  made  during  year,  amounting  to  $48,385. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Feb.,  1935,  1H%  .... 

Aug.,  1935,  IX%  .... 
Number  of  deposits  during  year,  7,808,  amounting  to  (accounts  opened  539) 

Number  of  withdrawals  during  year,  6,805,  amounting  to  (accounts  closed  638) 
Net  increase  in  amount  due  depositors  (accounts  decreased  99) 


$52,839  0J 

44.370  8 

481.466  7 

$578,676  €  I 
562,005  4 

$16,671  2j 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
pop  V&liic 

$195,000  U.  S.  Treas.  Bonds  2J-gs 
40,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  3  Ms 
20,000  U.  S.  Treas.  Bonds  3%s 
5,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Treas.  Notes  3Ks 
1,900  Federal  Farm  Mtg.  Corp. 
Bonds  2%s 
50,000  Federal  Farm  Mtg.  Corp. 
Bonds  334  s 
75  Home  Owners'  Loan  Corp. 
Bonds  lj^s 
78,225  Home  Owners'  Loan  Corp. 

Bonds  2%s 
54,550  Home        Owners'      Loan 

Corp.  Bonds  3s 
20,000  Massachusetts  2s 


Par  Value 
$28,000  Massachusetts  2  Ms 
20,000  Massachusetts  2^s 
22,000  Massachusetts  3V£s 
15,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 
$15,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albanv  4 Ms 
10,000  Cleve.  Short  Line  4^s 
15,000  Delaware  &  Hudson  4s 
5,000  Great  Northern  4j^s 
5,000  Ulinois  Central  3J^s 
10,000  Illinois  Central  4s 
15,000  James.,  Frank.  &  Clear.  4s 
30,000  Maine  Central  4J^s 
30,000  Minn..    St.    P.    &   S.    Ste. 

M.  4s 
25.000  N.  Y.  C.  4Hs 


Par  Value 
$25,000  N.  Y".  C.  &  H.  R.  4s 

10,000  Pennsylvania  4  Ms 
15.000  Pennsylvania  4J^s 
25.000  So.  Pacific 

Street  Railway  Bonds 
$10,000  Boston  Elevated  4^8 
20.000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$125,000  Boston  Terminal  3J*£a 

Gas,  Electric  and  Water  Compai 
Bonds 
$5,000  California    Oregon    Po 

Co.  5^s 
10,000  Central    Me.     Pow.    C 

3,000  Cleveland  El.  HI.  Co.  3J 


*Bourd  of  Investment. 


t Auditing  Committee. 


D.D.  8,  Part  I. 

5ar  Value 

$15,000  Consumers  Pow.  Co.  3J^s 
5,000  Detroit  Edison  Co.  4s 
2,000  Duquesne  Lt.  Co.  3^s 
12,000  Eastern  Wise.  El.  Co.  6^8 
10,000  Ed.  El.  111.  Co.  of  Boston 

3He 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate   Pub.    Ser.    Co. 

4Ms 
20,000  Interstate  Pub.  Ser.  Co.  5e 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
15,000  Long  Island  Ltg.  Co.  5s 
10,000  N.  J.  Pow.  &  Lt.  Co.  43/aS 
10,000  Ohio  Pub.  Ser.  Co.  5s 


Par   \/'fl,lllP 

$10,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Public     Service     Co.     of 

N.  H.  3^s 
5,000  San    Diego   Cons.    Gas   & 

El.  Co.  4s 
10,000  Southern     Cal.     Ed.     Co. 

3Ms 
10,000  Southern  Cal.  Ed.  Co.  4s 
10,000  Wisconsin  Mich.  Pow.  Co. 

4^s 
35,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Co.  5s 
6,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 
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Bank  Stocks 

Shs. 

620  First  Nl.  Bk.,  Boston 
56  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Rockland  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
25  Harvard  Tr.  Co.,  Cambridge 
52  Union-Old     Lowell     Nl.     Bk., 

Lowell 
125*Merchants  Nl.  Bk.,  New  Bed- 
ford 
48  Safe    Deposit    Nl.     Bk.,     New 
Bedford 


LUDLOW  —  LUDLOW  SAVINGS  BANK 

Incorporated  February  23,  1888.     Number  of  corporators,  56 


imes  P.  Cormack,  President 
M.  Wilder,  Clerk  of  the  Corporation 


Frank  N.  Moore,  Treasurer 
Arthur  G.  Garant,  Assistant  Treasurer 


ioard  of  Trustees:  H.  A.  Bartlett,  J.  H.  Beatson,  C.  H.  Benware,  G.  G.  Bergeron,  F.  R.  Burr,  E.  H.  Carver, 
J.  P.  Cormack*  C.  W.  Gowen,  G.  F.  Gurnham*  A.  L.  Halford*,  M.  W.  Harrington,  H.  A.  King,  R.  M. 
Mackintosh t,  D.  B.  Miller,  Paul  Mongeau,  F.  N.  Moore,  J.  R.  Morrissey*,  J.  E.  Nilssonf,  J.  A.  O'Neilt, 
G.  R.  Potter,  F.  D.  Robbins,  J.  F.  Shea,  F.  A.  Towne*  M.  M.  Wilder. 

deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Fridays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


Jnited  States  Government  securities 

and  fully  guaranteed  obligations 
lailroad  bonds  and  notes 
5treet  railway  bonds 
Joston  Terminal  Co.  bonds 
Telephone  company  bonds 
Jas,    electric    and    water    company 

bonds  .... 

ederal  Land  Bank  bonds 
iank  and  trust  company  stocks 

curities  acquired  for  debts     . 

oans  on  real  estate 

oans  on  personal  security 
Jank  building  (est.  val,  $60,000) 

eal  estate  by  foreclosure,  etc. 

sessed  value,  $272,715) 

axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 

ash  and  cash  items 


(as 


Total  Assets 


$153,700  00 

289,689  15 

34,125  00 

27,000  00 

20,000  00 

188,346  50 
20,000  00 
67,464  15 
469  74 
1,781,098  50 
32,799  10 
25,500  00 

283,681  38 

38,192  08 

4,744  92 

7,092  28 

67,839  36 

16,852  87 


$3,058,595  03 


Deposits     (4,399    accounts,    average, 

$611.57)      .  .  .  .  .     $2,690,315  08 

Christmas  and  other  club  deposits    .  23,331  50 

Surplus: — 

a.  Guaranty   fund    (5.89%   of  de- 
posits) ....  159,918  74 

6.  Profit  and  loss  .  .  178,644  17 

Interest,  etc.,  less  current  expenses    .  6,385  54 


Total  Liabilities 


$3,058,595  03 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

$2,181.71      $10,228.33  $600.00           $542.53 

.71                  3.34  .20                    .18 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
roes  income  received  during  the  year,  $131,544.86. 


mount  paid  for 

oet  per  $1,000  of  assets 


Other 
Expenses 

$3,531.00 
1.15 


Total 

$17,083.57 
5.58 
4.67 


Rates  on  Investments  and  Loans  (Average  on  All,  5.18%) 

U  real  estate  loans,  averaging  $3,065.57  (average  rate,  5.49%):    5%,  $40,575;    h\i%,  $1,740,523. 

97  personal  loans,  averaging  $338.14  (average  rate,  5.14%):  4%,  $14,151;  6%,  $18,648. 

onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.51%). 

umber  of  loans  not  over  $3,000  each,  454,  amounting  to  $630,970.10. 

real  estate  loans  made  during  year,  amounting  to  $29,625. 

Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  vear:  April,  1935,  13^%  ...... 

Oct.,    1935,  1^% 

lumber  of  deposits  during  year,  9,227,  amounting  to  (accounts  opened  653)     .... 


$40,548  33 

39,132  26 

453,302  99 


umber  of  withdrawals  during  year,  7,269,  amounting  to  (accounts  closed  569) 
Net  decrease  in  amount  due  depositors  (accounts  increased  84) 


$532,983  58 
655,656  20 

$122,672  62 


♦Board  of  Investment. 


tAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$10,000  U.  S.  Treas.  Bonds  3s 
45.000  U.  S.  Treas.  Bonds  3>£s 
52,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4^3 
16,700  Home  Owners'  Loan  Corp. 
Bonds  2^8 

Railroad  Bonds 
$10,000  Atlantic  Coast  Line  4s 
25,000  Boston  &  Albany  4^s 

5,000  Boston  &  N.  Y.  Air  Line  4s 
10,000  Central  of  Georgia  5s 
25,000  Central  R.  R.  of  N.  J.  5s 
10,000  Chesapeake  &  Ohio  4^8 

5,000  Chi.,  Mil.  &  St.  Paul  3^s 
20,000  Chi.  &  North  Western  4^3 
10,000  Great  Northern  4^s 

5,000  Illinois  Central  3^s 
25,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  4*^s 
10,000  Morris  &  Essex  3^8 
10,000  N.  Y.  C.  43^8 
10,000  N.  Y.  C.  5s 

5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4Hs 

5,000  N.  Y.,  N.  H.  &  H.  3^s 
25,000  No.  Pacific  5s 


Par  Value 

$20,000  Old  Colony  5s 

45,000  Pennsylvania  4^-t 

15,000  So.  Pacific  4s 
5,000  Washington  Co.  3^* 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4»^s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$30,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 
$10,000  Am.  Tel.  &  Tel.  Co.  5s 
10.000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 

Bonds 

$10,000  Brooklyn  Union  Gas  Co.  5a 

10,000  California  Oregon  Pow.  Co. 

6^s 
15.000  Cent.  Me.  Pow.  Co.  5s 
5,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
15,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
24.000  Indianapolis    Pow.    <fc    Lt. 
Co.  5s 


Par  Val 

$10,000 

25,000 

10,000 

5,000 

10,000 
10,000 

20,000 
10,000 

5,000 
10,000 


I'D.  H,  Part 


Interstate  Pub.  Ser.  Co 
Jersey   Cent.    Pow.    4 

Co.  4H» 
Kansas   City    Pow.   & 

Co.  4H* 
Lake  Sup.  Dist.  Pow. 

5s 
New  England  Pow.  Co. 
Niagara,     Lock.     &    C 

Pow.  Co.  5« 
Pacific  Gas  A  El.  Co.  4 
Queens     Borough    Gm 

El.  Co.  5s 
Toledo  Edison  Co.  5s 
Wisconsin  Pow.  A  Lt. 


Federal  Land  Bank  Bonds 
$20,000  Federal  Land  Bk.  4><s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
700  First  Nl.  Bk..  Boston 

25  Merchants  Nl.  Bk..  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

30  Springfield  S.  D.  &  Tr.  Co. 


LYNN  —  LYNN  FIVE  CENTS  SAVINGS  BANK  l 
Branch  Office:  167  Humphrey  Street,  Swampscott 


Incorporated  May  15,  1855.     Number  of  corporators,  73 


C.  Fred  Smith,  President 
Charles  C.  Handy,  Treasurer 


Robert  E.  Ramsdell, 
Crawford  H.  Stocker. 
Edgar  Barnes,  Clerk  of  the  Corporation 


Ji 


..} 


Assistant  Treasu 


Board  of  Trustees:  H.  H.  Atherton,  Jr.,  L.  M.  Atherton*.  J.  E.  Barnes,  C.  B.  Bethune.  A.  K.  Blood*.  P. 
Blood,  C.  B.  Breed,  E.  F.  Breed,  L.  E.  Brown,  A.  M.  Creighton,  C.  A.  Cross*.  N.  J.  Darling.  F.  L.  G 
dard,  C.  C.  Handy,  C.  W.  Harwood,  F.  W.  Hixont,  H.  M.  Hoague.  J.  M.  Holder.  S.  H.  Hollis,  W, 
Keenef,  L.  A.  Kirkman,  L.  B.  Leonard,  P.  F.  Munsey,  R.  E.  Ramsdell,  E.  T.  Reynolds,  C.  E.  Rol 
C.  F.  Smith*  H.  C.  Smith,  C.  F.  Sprague.  C.  H.  Stocker,  Jr..  E.  W.  Tibbettst.  E.  S.  Underwood*.  L 
Whittredge.  J.  W.  Whytef. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  pa3-able  January  1  and  Jul 
Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays.  8.30  a.m.  to  12  m.  Branch  Office:  8.30  a.m.  to  12 
1  p.m.  to  3  p.m.     Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  $80  due 

thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $250,000) 
Real  estate  bv  foreclosure,  etc.,  (as 

sessed  value,  $2,245,225) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties  .  .   . 

Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  cjmpanies 
Cash  and  cash  items 

Total  Assets    . 


$4,214,800  01 

151,057  50 

1.797,240  98 

263,318  75 

75,000  00 

1,291,488  75 

610,152  52 

32,002  00 

10,437,108  55 

49,108  56 

150,000  00 

2.090,538  10 

58,866  34 

16,843  33 

32,621  84 

50,347  45 

526,609  94 

42,373  66 


$21,889,478  28 


Liabilities 

Deposits    (32,505   accounts,    average, 

$618.76)      ...  .   $20,112,689 

Christmas  and  other  club  deposits    .  120.467 

Surplus: — 

a.  Guaranty   fund    (5.22%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest  and  rents,   less  current  ex- 
penses        ..... 

Other  liabilities       .... 


1 .056.000 

- 


205.330 
3.393 


Total  Liabilities 


.   $21,889,478 


1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  tAuditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 

$22,288.27 
1.02 


Total 
$97,600.30 
4.46 
3.63 


State  Tax    .     Salaries  Rent  Advertising 

Amount  paid  for         .          .      $18,222.71      $54,465.41  -            $2,623.91 

Cost  per  $1,000  of  assets     .                     .83                 2.49  -                        .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $936,183.82. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.64%) 

1  792  real  estate  loans,  averaging  $5,824.28  (average  rate,  5.35%):   1*4%,  $62,800;  2%,  $39,000;  3%,  $237,663; 
3^%-  $203,700;   4%,  $460,550;  4^%.  $16,150;  5%,  $1,691,623;  5^%.  $5,014,926;  6%,  $2,710,696. 
78  personal  loans,  averaging  $629.60  (average  rate,  4.86%):    4%,  $10,500;    4^%,  $16,433;    5%,  $9,550; 
5H%,  $1,375;  6%,  $11,251. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
Number  of  loans  not  over  $3,000  each,  720,  amounting  to  $1,078,897.05. 
38  real  estate  loans  made  during  year,  amounting  to  $215,975. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1935,  l}4%   .... 

July,  1935,  \y2%   . 
Number  of  deposits  during  year,  59,793,  amounting  to  (accounts  opened  3,579) 

|  Number  of  withdrawals  during  year,  62,052,  amounting  to  (accounts  closed  3,440) 
Net  decrease  in  amount  due  depositors  (accounts  increased  139) 


.    $295,377  92 

292,919  82 

.  3,248,237  91 

$3,836,535  65 
.   4,018,938  59 

,    $182,402  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  V  9,1 116 

$1,370,000  U.  S.  Treas.  Bonds  3^s 
1,400,000  U.  S.  Treas.  Bonds  3^s 
350,000  U.  S.  Treas.  Bonds  32is 
400,000  U.  S.  Treas.  Bonds  4s 
34,000  U.  S.  Treas.  Notes  1  %s 
36,700  U.  S.  Treas.  Notes  3s 
193,650  Home     Owners'      Loan 

Corp.  Bonds  2%s 
278,625  Home     Owners'      Loan 

Corp.  Bonds  3s 
100,000  Lynn  3%s 
25,000  Miami,  Fla.,  5s 
25,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 

$6,000  Atch.,  Top.  &  S.  Fe  4s 
11,000  Baltimore  &  Ohio  4s 
90,000  Baltimore  &  Ohio  5s 
14,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  4^s 
36,000  Chesapeake  &  Ohio  4^s 
25,000  Chi.,  Ind.  &  South.  4s 
5,000  Chi.,    Mil.    &    St.    Paul 

4Hs 
105,000  Chi.   &   North  Western 

4Hs 
50,000  Chi.   &   North   Western 

4%s 
5,000  Chi.  &  North  Western  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
20,000  Illinois  Central  3s 
75,000  Illinois  Central  4s 
30,000  Illinois  Central  4^s 
70,000  Louis.  &  Nashville  4^s 
10,000  Louis.  &  Nashville  6s 
64,000  Maine  Central  4^s 
25,000  Mich.  Cent.-Jol.  &  No. 

Ind.  4s 
45,000  Mil.,  Sparta  &  Northw. 

4s 


TJqt*    ^y  fillip 

$5,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 
200,000  N.  Y.  C.  5s 
86,000  N.  Y.,  N.  H.  &  H.  3J4s 
119,000  N.  Y.,  N.  H.  &  H.  4s 
19,000  No.  Pacific  4s 
1,000  No.  Pacific  4J^s 
120,000  No.  Pacific  5s 
165,000  Pennsylvania  4^3 
50,000  Phila.,    Bait.    &    Wash. 

4^s 
60,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L   5s 
1,000  Ports.,   Gt.   F.    &   Con. 
4^s 
10,000  Reading  Co.  4^s 
148,000  So.  Pacific  4s 
99,000  Union  Pacific  4s 
20,000  Vermont  Valley  4J^s 

Street  Railway  Bonds 

$266,000  Boston  Elevated  4^s 
30,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$50,000  Bangor    Hydro-El.    Co. 
4^s 

20,000  Central    Me.    Pow.    Co. 
4^s 

45,000  Central  Me.  Pow.  Co.  5s 

50,000  Citizens  Gas  Co.  of  In- 
dianapolis 5s 

50,000  Consumers     Pow.     Co. 
3^s 

25,000  Detroit  Edison  Co.  4s 
100,000  Duquesne  Lt.  Co.  3J^s 


Par  Value 
$125,000 

62,000 

100,000 

50,000 

10,000 

125,000 

50,000 
50,000 

93,000 
25,000 

60,000 

100,000 
50,000 

50,000 


Ed.     El.     111.     Co.     of 

Boston  33^3 
Empire  Dist.  El.  Co.  5s 
Indiana  Gen.  Ser.  Co.  5s 
Lawrence  Gas  &  El.  Co. 

4J4s 
New  England  Pow.  Co. 

5s 
N.   J.   Pow.   &   Lt.   Co. 

4^3 
Ohio  Pub.  Ser.  Co.  6s 
Pacific   Gas   &   El.    Co. 

4^s 
Pacific  Gas  &  El.  Co.  5s 
Public    Service    Co.    of 

N.  H.  4^s 
Southern   Cal.    Ed.    Co. 

3%s 
Southern  Cal.  Ed.  Co.  4s 
Turners  Falls  Pow.  &  El. 

Co.  5s 
Wisconsin    Pow.    &    Lt. 

Co.  5s 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
3,800  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
3,800  Nl.  Shawmut  Bk.,  Boston 
105  State  Street  Tr.  Co.,  Boston 
137  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
500  Harvard  Tr.  Co.,  Cambridge 
298  Central  Nl.  Bk.,  Lynn 
53  Nl.  City  Bk.,  Lynn 
1,075  Security  Tr.  Co.,  Lynn 

66  Merchants     Nl.     Bk.,     New 
Bedford 
500  Springfield  Nl.  Bk. 

9  Worcester       Co.       Tr.     Co., 
Worcester 


144 


P.D.  8,  Part  I. 
LYNN  —  LYNN  INSTITUTION  FOR  SAVINGS  ' 


Incorporated  June  20,  1820.     Number  of  eorporaf 


Charles  A.  Collins,  President 
Roger  F.  Nichols,  Treasurer 


John  L.  Hannan,  Clerk  of  the  Corporation 


Edith  N.  Hudson,       . 

Miri^  Assistant  Tr„. 


Board  of  Trustees:    L.  H.  Bankart,  A.  S.  Black,  C.  N.  Breedt,  F.  S.  Breed,  R.  P.  Breed,  H.  A.  Cahoon.  A.  E.' 
Chase,  C.  A.  Collins*,  F.  P.  Cox,  J.  M.  Farquhar,  F.  H.  Gage,  J.  L.  Hannan,  C.  H.  Hastings*,  A.  J.  Healey  f 
Edith  N.  Hudson,  W.  W.  Johnson,  H.  M.  Kelley*   J.  A.  Lamper,  C.  E.  Magrane,  H.  R.  Mayo*   C.  BJ 
Newhall,  J.  B.  Newhall,  F.  C.  Nichols,  R.  F.  Nichols,  A.  W.  Pinkham,  C.  H.  Scott,  F.  C.  Spinnev    J    W 
Sumnerf,  C.  E.  Wilson*,  F.  A.  Wilson,  C.  G.  Woodbridge,  W.  J.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May    15   arid 
November  15.     Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


924  52 
729  24 
333  01 
863  72 
387  40 
705  00 

291  96 
237  50 
394  55 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $3,755, 

Other  public  funds,  bonds  and  notes  613, 

Railroad  bonds  and  notes          .          .  5,(140, 

Street  railway  bonds        .  411, 

Boston  Terminal  Co.  bonds  264, 

Telephone  company  bonds  55, 
Gas,    electric    and    water    company 

bonds          .....  3,545, 

Bank  and  trust  company  stocks         .  525, 

Securities  acquired  for  debts  94, 
Loans  on  real  estate  (less  $6,922.43 

due  thereon)  ....  16,075,631  00 
Loans  on  personal  security  .  729,826  74 
Bank  building  (est.  val.,  $125,000)  .  153,198  50 
Real  estate  bv  foreclosure,  etc.  (as- 
sessed value,  $2,81*3,828)  .  .  2,454,035  27 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  82,752  69 
Due  from   Mutual   Savings   Central 

Fund,  Inc.             ....  50,196  54 

Deposit  Insurance  Fund  79,228  35 

Due  from  banks  and  trust  companies  623,489  98 

Cash  and  cash  items         .  189,992  93 


Total  Assets 


$35,345,218  90 


Deposits    (41,751    accounts,    averac*. 

$762.50)  ....   $31,835,037  ■ 


Christmas  and  other  club  den 
Surplus: — 

a.  Guaranty    fund    (6.1*8%    of  de- 

posits) 

b.  Profit  and  loss 
Discount  unearned 
Reserved  for  dividends 
Other  liabilities 


98,321  8f 


2.069,804  00 
873,377  57 

-; 

465.000  00 
2.145  63 


Total  Liabilities 


.   $35,345,218  90 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
Advertising        Expenses 
$2,043.72      $23,091.82    $135 


State  Tax 


lies 
$63,516.17 


Rent 

Amount  paid  for  .       $42,437.89      $63,516.17        $4,2: 

Cost  per  $1,000  of  assets     .  1 .20  1 .80  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,595,073.79. 


.06 


65 


3.83 


Rates  on  Investments  and  Loans  (Average  on  All,  4.935c) 
2,267  real  estate  loans,  averaging  $7,091.15  (average  rate,  5.36%):  2%,  $250,000;  3%,  $1,199,475;  4%.  $249, .500; 
4^%,  $122,500;    5%,  $1,621,750;    5>£%,  $6,534,768;    b%%,  $169,000;  6%,  $5,926,838;  7%.  $1,800. 
1*10  personal  loans,  averaging  $1,780.07  (average  rate,  5.38%):   3%.  $3,000;   4J^%,  $173,522;   5%.  $17 
5J4%,  $14,916;  6%.  $363,026. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.44%). 
Number  of  loans  not  over  $3,000  each,  1,279.  amounting  to  $1,838,088.76. 
58  real  estate  loans  made  during  year,  amounting  to  $316,851. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Nov.,  1934,  \%% 

May,   1935,  \%% 
Number  of  deposits  during  year,  75,865,  amounting  to  (accounts  opened  4,550) 

Number  of  withdrawals  during  year,  83,414,  amounting  to  (accounts  closed  5,456) 
Net  increase  in  amount  due  depositors  (accounts  decreased  906) 


.    $537,439  58 

536.062  25 

.   5.172.771   13 

$6,246,272  96 
.  6.110.388  99 

.    $135,883  97 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$50,000  U.  S.  Treas.  Bonds  2 Ms 
100,000  U.  S.  Treas.  Bonds  2^s 
475,000  U.  S.  Treas.  Bonds  3s 
475,000  U.  S.  Treas.  Bonds  3>£s 
750,000  U.  S.  Treas.  Bonds  3%s 
350,000  U.  S.  Treas.  Notes  2}4s 
250,000  U.  S.  Treas.  Notes  2 Ms 
325,000  U.  S.  Treas.  Notes  2%s 
200,000  U.  S.  Treas.  Notes  3s 
400,000  U.  S.  Treas.  Notes  3^s 
158,875  Home       Owners'       Loan 
Corp.  Bonds  2%s 


Par  Value 

$115,975  Home       Owners' 
Corp.  Bonds  3s 
100,000  Boston  4s 
15,000  Cleveland.  O.,  5^s 
50,000  Everett  3^s 
105.000  Fall  River  4s 

7,000  Fall  River  4H» 
45,000  Lawrence  4s 
10,000  Lynn  3?£s 
15.000  Lvnn  4s 
115,000  Miami,  Fla.,  5s 
25,000  New  Bedford  3%s 


Loan 


Par  Value 
$25,000  Phoenix,  Ariz. 
11,000  Portland.  Ore. 
14.000  Portland,  Ore. 
75.000  Tampa.  Fla..  5a 


Railroad  Bonds 
$120,000  Alleghany  Valle 
150,000  Atch.,  Top.  <fc  S.  Fe  4s 
200,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Oiuo  4s 
100,000  Baltimore  &  Ohio  5s 
59,000  Bangor  &  Aroostook  4s 


'For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  tAuditing  Commit 


P.D.  8,  Part  I. 


Par  Value 

$50,000  Bangor  &  Aroostook  5s 
i   100,000  Beech  Creek  4s 

48,000  Boston  &  Maine  4J^s 
79,500  Boston  &  Maine  5s 
5,000  Boston  &  N.  Y.  Air  Line 
4s 
210,000  Boston,    R.    B.    &    Lynn 
4%s 
64,000  Boston,  R.  B.  &  Lynn  6s 
30,000  Cambria  &  Clearfield  4s 
150,000  Central  Pacific  4s 
50,000  Central  R.  R.  of  N.  J.  5s 
100,000  Chesapeake  &  Ohio  4J^s 
I  100,000  C,  B.  &  Q.  3^s 
.  100,000  C,  B.  &  Q.  4s 
50,000  C,  B.  &  Q.  5s 
13,000  Chi.,  Mil.  &  St.  Paul  4s 
j  119,000  Chi.,  Mil.  <k  St.  Paul  4J^s 
I  185,000  Chi.    &    North     Western 

,   100,000  Chi.    &    North    Western 

4^s 
"  222,000  Chi.  &  North  Western  5s 

100,000  Delaware  &  Hudson  4s 
(    39,000  Eastern  Ry.  of  Minn.  4s 
!     50,000  Great  Northern  4}4s 
15,000  Har.  Riv.  &  Pt.  Ches.  4s 
2,000  Holyoke  &  Westfield  4J^s 
55,000  Illinois  Central  3 Ms 
100,000  Illinois  Central  4s 
50,000  Lehigh  Valley  4^s 
I     25,000  Louis.  &  Nashville  4s 
200,000  Louis.  &  Nashville  4J/£s 
75,000  Louis.  &  Nashville  5s 
I     50,000  Louis.  &  Nashville  5J^s 
3,000  Louis.  &  Nashville  6^s 
5,000  Maine  Central  4^s 
20,000  Maine  Central  5s 
5,000  Mich.,    Cent.-Jol.    &    No. 
Ind.  4s 
50,000  Mil.,  Sparta  &  North w.  4s 
000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
10,000  Mohawk  &  Malone  4s 
100,000  Montana  Central  6s 
100,000  Nash.,  Chatt.  &  St.  L.  4s 
I    25,000  New  England  5s 
60,000  N.  Y.  C.  4^s 
350,000  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  3^s 
I     50,000  N.  Y.  C.  &  H.  R.  4s 
!     50,000  N.  Y.,  Lack.  <k  West.  4s 

60,000  N.  Y.  &  N.  E.  4s 
I     30,000  N.  Y.,  N.  H.  &  H.  3^s 

55,000  N.  Y.,  N.  H.  &  H.  4s 
l  25,000  Norfolk  &  Carolina  5s 
I    25,000  Northern  Ry.  5s 

50,000  No.  Pacific  5s 

I    25,000  No.  Pacific  6s 

106,000  Ohio  River  5s 


Par  Value 

$9,000  Old  Colony  4s 

35,000  Oregon  Short  Line  5s 
100,000  Pennsjlvania  43-is 
135,000  Pennsylvania  4^s 
100,000  Pennsylvania  5s 

50,000  Phila.  &  Bait.  Cent.  4s 
120,000  Phila.,  Bait.  &  Wash.  4^s 

50,000  Phila.  &  Reading  4^s 
200,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

OS 

50,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
2,000  Ports.,  Gt.  F.  &  Con.  4^s 
215,000  Reading  Co.  4^s 

8,000  St.  L.,  Peo.  &  North  W.  5s 
130,000  So.  Pacific  4s 
60,000  So.  Pacific  4^s 
150,000  Union  Pacific  5s 

5,000  Washington  Co.  3^s 
50,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 
$60,000  Boston  Elevated  4^s 
296,000  Boston  Elevated  5s 
3,000  West  End  5s 
60,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$306,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 

$50,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 

Bonds 
$150,000  Bangor      Hvdro-El.      Co. 

4Hs 
35,000  California    Oregon    Pow. 

Co.  5^s 
34,000  California    Oregon     Pow. 

Co.  6s 
125,000  Central  Me.  Pow.  Co.  5s 
70,000  Central  Me.  Pow.  Co.  6s 
150,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
46,000  Conn.  Lt.  &  Pow.  Co.  7s 
100,000  Consumers  Pow.  Co.  4^s 
50,000  Detroit  Ed.  Co.  4J^s 
15,000  Empire  Dist.  El.  Co.  5s' 
19,000  Fall  River  El.  Lt.  Co.  5s 
200,000  Indiana  Gen.  Ser.  Co.  5s 
25,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
160,000  Interstate   Pub.    Ser.   Co. 

4M* 
75,000  Jersey  Cent.   Pow.  &  Lt. 

Co.  4^s 
100,000  Long  Island  Ltg.  Co.  5s 
75,000  Long  Island  Ltg.  Co.  6s 
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Par  Value 
$50,000  Los    Angeles    Gas    &    El. 

Corp.  5^s 
154,000  Los    Angeles    Gas    &    El. 
Corp.  6s 
10,000  Narragansett  El.  Co.  5s 
10,000  New  England  Pow.  Co.  5s 
200,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
100,000  Niagara,     Lock.     &    Ont, 
Pow.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  6s 
200,000  Pacific  Gas  &  El.  Co.  6s 
125,000  Peoples  Gas  Lt.   &  Coke 

Co.  6s 
25,000  Pittsfield  Coal  Gas  Co.  5s 
200,000  Public  Service  Co.  of  N. 
H.  4^s 
60,000  Queens    Borough    Gas    & 

El.  Co.  os 
10,000  Richland  Pub.  Ser.  Co.  5s 
50,000  Rochester  Rv.  &  Lt.  Co. 

5s 
84,000  Rockland  Lt.  &  Pow.  Co. 

4Ms 
50,000  Southern  Cal.  Ed.  Co.  4s 
90,000  Syracuse  Gas  Co.  5s 
29,000  Syracuse  Ltg.  Co.  5s 
23,000  Syracuse  Ltg.  Co.  5 Ms 
150,000  Toledo  Edison  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 
150,000  Western  N.  Y.  Util.  Co.  5s 
200,000  Wisconsin  Pow.  &  Lt.  Co. 
os 
25,000  Wisconsin  Pub.  Ser.  Corp. 
5Ms 

Bank  Stocks 

Shs. 

225  Day  Tr.  Co.,  Boston 
3,915  First  Nl.  Bk.,  Boston 
300  Merchants  Nl.  Bk.,  Boston 
230  Nl.  Rockland  Bk.,  Boston 
3,750  Nl.  Shawmut  Bk.,  Boston 
25  New  England  Tr.  Co.,  Boston 
805  Second  Nl.  Bk.,  Boston 
400  State  Street  Tr.  Co.,  Boston 
172  United  States  Tr.  Co.,  Boston 
25  Webster    &    Atlas    Nl.    Bk., 
Boston 
595  Central  Nl.  Bk.,  Lynn 
342  Essex  Tr.  Co.,  Lynn 
64  Manufacturers  Nl.  Bk.,  Lynn 
25  Nl.  City  Bank,  Lynn 
50  Security  Tr.  Co.,  Lynn 
69  Merchants  Nl.  Bk.,  New  Bed- 
ford 
133  Springfield  Nl.  Bk. 
1+    Worcester     Co.     Tr.      Co., 
Worcester 


\.  George  Oilman,  President 

Alfred  T.  Winston,  Clerk  of  the  Corporation 


MALDEN  —  MALDEN  SAVINGS  BANK 

Incorporated  April  2,  1860.     Number  of  corporators,  82 


E.  Foster  Queen.  Treasurer 

Neil  Maclnnis,  Assistant  Treasurer 


Board  cj  Trustees:  H.  P.  Ballardt,  Frank  Bayrd,  E.  P.  Bliss,  H.  A.  Buckley,  Marcus  Butler,  J.  G.  Chandler*, 
H.  F.  Damon,  A.  G.  Oilman*,  W.  H.  Hastings,  H.  C.  Hitchcockt,  W.  H.  Huggins,  L.  B.  Lewis.  W.  W. 
Lougee,  W.  R.  Lovett*,  E.  E.  Neal*,  G.  A.  Ricker*,  F.  M.  Sawtell,  Mable  H.  Swift,  Edwin  Trolandt, 
A.  W.  Walker,  Willard  Welsh,  Joseph  Wiggin*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  April  10  and  October  10X 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.  and  7  to  8.30  p.m. 


♦Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Part  I 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate    (less  $2,101.2 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,065,650) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$4,250,250  00 

331,166  00 

1,977,675  25 

434,490  00 

2,227,476  00 

19,000  00 

185,410  00 

5,273  50 

15,749,331  72 
190,640  70 
188,000  00 

1,910,248  86 

53,129  31 
1,248  38 

40,123  04 

62,047  50 

492,892  64 

98,852  77 


$28,217,255  67 


Liabilities 

Deposits    (29,426    accounts,    average, 

$866.50) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.09%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$25,497,836  40 

3  '.->  75 


1 .304.000 

1,303,201 

14,104 


Total  Liabilities 


828,217,255  67 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 

$14,204.46      $68,789.69 
.50  2 . 44 

Coat  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,157,395.98 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Rent 

Advertising 

Other 
Expf 

Total 

$12,000.00 
.42 
it 

$7,684.95 
.27 

$29,291.80 
1.04 

$131,970.90 
4.67 
3.75 

Rates  on  Investments  and  Loans  (Average  on  All,  4.45%) 

2,705  real  estate  loans,  averaging  $5,822.30  (average  rate,  4.67%):   1%,  $755,869;  2%,  $816,223;  3%.  $1,583,747: 
4%,  $1,330,560;   4^%,  $248,531;   5%,  $2,874,043;   5^%.  $6,033,327;   6%,  $2,082,032. 
100  personal  loans,  averaging  $1,906.40  (average  rate,  4.91%):    3%,  $5,700;    4%,  $13,112;    4J^%.  $21,850: 
5%,  $118,473;  5>^%,  $25,841;  6%.  $5,665. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.06%). 

Number  of  loans  not  over  $3,000  each,  1,400,  amounting  to  $2,630,449.88. 

93  real  estate  loans  made  during  year,  amounting  to  $714,000. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  \%% 

Oct.,    1935,  \%% 
Number  of  deposits  during  year,  53,063,  amounting  to  (accounts  opened  4,406) 

Number  of  withdrawals  during  year,  55,140,  amounting  to  (accounts  closed  4,016) 
Net  increase  in  amount  due  depositors  (accounts  increased  390) 


.    $421,475  83 

42^  227  90 

.  4.411,872  61 

$5,262,576  41 ' 
.  4,400.451  83 

.    $862,124  58. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

"Par  ^/fl.liif* 

$286,000  U.  S.  Treas.  Bonds  2j^s 
1,100,000  U.  S.  Treas.  Bonds  3s 
1,260,000  U.  S.  Treas.  Bonds  3^s 
295,000  U.  S.  Treas.  Bonds  3)^s 
225,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  3%s 
684,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  2%s 
152,650  Home      Owners'       Loan 

Corp.  Bonds  2%s 
50,000  Fall  River  4s 
15,000  Fall  River  4}£s 
35,000  New  Bedford  3s 
7,000  Northampton  4s 
20,000  Pittsfield  4s 
15,000  Quincy  3^3 
37,000  Springfield  3^s 
35,000  Springfield  4s 
15,000  Waltham  3^s 
25,000  Woburn  1.25% 
6,000  Arlington  4s 
2,500  Mansfield  5s 
4,000  Marblehead  4^s 
35,000  Scituate  3%s 
6,000  Templeton  5^8 
3,000  Webster  3 Ma 
22,000  So.  Essex  Dist.  4>£s 


Railroad  Bonds 
Par  Value 

$185,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4^s 
53,500  Boston  &  Maine  5s 
46,000  Cent.  Pacific  4s 
75,000  Chesapeake  &  Ohio  4^s 

165,000  C,  B.  &  Q.  4s 
90,000  C,  B.  &  Q.  4J4s 
25,000  C,  B.  &  Q.  5s 
50,000  Chi.    &    North    Western 

4^s 
57,000  Chi.  &  North  Western  5s 
19,000  Great  Northern  4J£s 
25,000  Great  Northern  4>is 
25,000  Great  Northern  5^s 
35,000  Great  Northern  7s 
57,000  Louis.  &  Nashville  4^s 
50,000  Montauk  Ext.  5s 
29,000  Nash.,  Chatt.  &  St.  L.  4s 

125,000  N.  Y.  C.  5s 
56,000  N.  Y..  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  5s 
65,000  No.  Pacific  6s 
50,000  Norwich  &  Wore.  4^s 

125,000  Pennsylvania  5s 
50,000  Phila.,  Bait.  A  Wash.  5s 


Par  Value 
$20,000  Pitts.,  Cinn.,  Chi.  <fc  St. 

L.  4Hs 
139,000  Pitts.,  Cinn.,  Chi.  A  St. 

L   5s 
50,000  Reading  Co.  43^s 
70,000  St.  P.,  Minn.  <fc  Man.  5s 
115,000  So.  Pacific  4s 
20,000  So.  Pacific  4^s 
100,000  Union  Pacific  4s 

Telephone  Company  Bonds 
$191,000  Am.  Tel.  &  Tel.  Co.  5* 
58,000  Bell  Tel.  Co.  of  Penn.  5f 
70,000  111.  Bell  Tel.  Co.  os 
50,000  N.  E.  Tel.  <fc  Tel.  Co.  5s 
66,000  N.  Y.  Tel.  Co.  4Hs 

Gas,  Electric  and  Water  Compan} 

Bonds 

$100,000  Brooklyn  Ed.  Co.  5s 

108,000  Brooklyn  Union  Gas  Co 

5s 

21,000  Buffalo  Gen.  El.  Co.  5s 

150,000  Consumers  Pow.  Co.  4>i 

10,000  Consumers  Pow.  Co.  5s 

50.000  Cumberland  Co.  Pow.  i 

Lt.  Co.  4^s 
89.000  Detroit  Edison  Co.  4s 
30,000  Detroit  Edison  Co.  4j$s 


D.D.  8,  Part  I. 

Jar  Value 

$122,000  Duquesne  Lt.  Co.  3J^s 
35,000  Fall  River  El.  Lt.  Co.  5s 
12,000  Indiana  Gen.  Ser.  Co.  5s 
i   125,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
25,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Narragansett  El.  Co.  5s 
25,000  Newburvport  Gas  &  El. 

Co.  5s 
20,000  North.  Penn.  Pow.  Co.  5s 
,   190,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  4^s 
65,000  Pacific  Gas  &  El.  Co.  6s 
55,000  Queens   Borough    Gas   & 

El.  Co.  43^s 
80,000  Queens   Borough    Gas   & 

El.  Co.  5s 
25,000  Rochester     Gas     &     El. 

Corp.  5s 


Par  Value 
$55,000  Rockland  Lt.  &  Pow.  Co. 
4^s 
90,000  Salmon  River  Pow.  Co.  5s 
100,000  San    Diego   Con.    Gas   & 

El.  Co.  4s 
150,000  Southern  Cal.  Ed.  Co.  4s 
25,000  So.  Indiana  Gas  &  El.  Co. 

5^s 
100,000  Toledo  Edison  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
50,000  Union  El.  Lt.  &  Pow.  Co. 

4^s 
50,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
15,000  Waterbury   Gas   Lt.    Co. 

4^s 
75,000  West  Penn  Pow.  Co.  5s 
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Par  Value 
$70,000  Western  N.  Y.  Util.  Co. 
5s 

Federal  Land  Bank  Bonds 
$20,000  Federal  Land  Bk.  3s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,753  First  Nl.  Bk.,  Boston 
103  Merchants  Nl.  Bk.,  Boston 
125  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
240  Second  Nl.  Bk.,  Boston 
350  State  Street  Tr.  Co.,  Boston 
66  Webster    &    Atlas    Nl.    Bk.; 
Boston 
375  First  Nl.  Bk.,  Maiden 


MARBLEHEAD  —  MARBLEHEAD  SAVINGS  BANK 

Incorporated  March  18,  1871.     Number  of  corporators,  54 


John  L.  Gilbert,  President 

Richard  Tutt,  Clerk  of  the  Corporation 


Harry  R.  Chapman,  Jr.,  Treasurer 
Edith  E.  Hinckley,  Assistant  Treasurer 


Board  of  Trustees:  A.  S.  Adamst,  H.  R.  Chapman,  Jr.,  D.  J.  Colbert,  Frank  Colet,  R.  T.  Colet,  W.  H.  Conly, 
E.  S.  Doane*,  E.  W.  Farrell*  J.  L.  Gilbert*,  W.  J.  Goldthwait,  Lafayette  Gregory,  R.  B.  Hamson*  J.  J. 
Hourihan,  F.  B.  Litchman*  J.  D.  Paine,  H.  R.  Shaw,  H.  S.  Swetland,  R.  F.  Symonds,  Richard  Tutt,  W.  S. 
Williams. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  8.30  a.m.  to  1  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
^ilroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
3as,    electric    and    water    company 

bonds  .... 

3ank  and  trust  company  stocks 
Securities  acquired  for  debts 
^oans  on   real   estate   (less  $75  due 

thereon)      .... 
joans  on  personal  security 
Bank  building  (est.  vol.,  $5,500) 
-leal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $107,800) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ther  assets 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Dash  and  cash  items 


Total  Assets 


$84,500  00 
95,829  05 

160,037  50 
20,800  00 
12,047  00 
37,783  75 

237,215  00 

44,110  00 

2,080  00 

1,206,060  40 

68,782  55 

5,500  00 

99,102  18 

550  57 
2,291  00 

2,835  35 

4,583  44 

91,010  76 

2,826  00 


$2,177,944  55 


Deposits     (4,462    accounts,    average, 

$U2.6U)      .  .  .  ...     $1,975,053  64 

Christmas  and  other  club  deposits    .  31,430  00 
Surplus: — 

a.  Guaranty   fund    (5.01%    of  de- 

posits)          ....  100,434  64 

b.  Profit  and  loss  .  .  .  70,834  75 
Discount  unearned  .  .  .  180  00 
Other  liabilities       .          .          .          .  11  52 


Total  Liabilities 


5,177,944  55 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

$2,136.12        $5,200.00  $600.00  $242.71 

.98  2.39  .28  .11 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
ross  income  received  during  the  year,  $99,059.03. 


Amount  paid  for 
ost  per  $1,000  of  assets 


Other 
Expenses 
$1,920.62 
.88 


Rates  on  Investments  and  Loans  (Average  on  All,  5.42%) 
tU0  real  estate  loans,  averaging  $3,485.72  (average  rate,  6%):   6%,  $1,206,060. 
28  personal  loans,  averaging  $2,456.51  (average  rate,  4.88%):    4H%.  $44,937;    5^%,  $18,975; 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.48%). 
^umber  of  loans  not  over  $3,000  each,  201,  amounting  to  $325,447. 
53  real  estate  loans  made  during  year,  amounting  to  $112,285. 

Dividends,  Deposits  and  Withdrawals 
)rdinary  dividends  declared  during  year:  April,  1935,  \%%  ...... 

L.         .  .         .      „     .  '  Oct.,    1935,  \%% 

Number  of  deposits  during  year,  6,114,  amounting  to  (accounts  opened  387)    .  .  .  . 

dumber  of  withdrawals  during  year,  6,014,  amounting  to  (accounts  closed  406) 

:        Net  increase  in  amount  due  depositors  (accounts  decreased  19)  ..... 


Total 

$10,099.45 
4.64 
3.38 


6%,  $4,871. 


$30,979  87 

32,293  75 

434,005  08 

$497,278  70 
384,588  95 

$112,689  75 


♦Board  of  Investment. 


fAuditing  Committee. 
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P.D.  8,  Part  L 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$15,000  U.  S.  Treas.  Bonds  2%s 
25,000  U.  S.  Treas   Bonds  3s 
25,000  U.  S.  Treas.  Notes  2%s 
10,775  Home  Owners'  Loan  Corp. 

Bonds  2%s 
8,725  Home  Owners'  Loan  Corp. 

Bonds  3s 
2,000  Hampden  Co.  4s 
25,000  Boston  3^ 
15,000  Cambridge  3^s 
5,000  Fall  River  4^* 
10,000  Lynn  4s 
5,000  Marblehead  1  54s 
7,000  Marblehead  4s 
8,000  Reading  3Hs 
10,000  Scituate  3%s 
9,000  Shelburne  Falls  4s 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4^* 
3,000  Boston  &  Maim- 
10,000  Central  R.  R.  of  N.  J.  5s 
5,000  Cent.  Pacific  4s 
5,000  Delaware  &  Hudson  4s 
5,000  Kal.,  Alleg.  &  G.  R.  5s 
10,000  Maine  Central  4^s 
10,000  Mich.     Cent.-Kal.     &    So. 

Haven  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  N.  Y.  C.  4^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.  &  N.  E.  4s 
10,000  No.  Pacific  6s 
5,000  Norwich  &  Wore.  4^s 


Par  Value 
$5,000  Old  Colon  v 
10,000  Pennsylvania  4^s 
10,000  Pennsylvania  4" 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

5,000  So.  Pacific  4s 
10,000  Southern  Ry.  4J^ 
5,000  Wil.  &  Sioux  Fal! 

Street  Railway  Bonds 
$7,000  Boston  Elevated  4^s 
13,000  Boston  Elevated 
5,000  Eastern  Mass.  4^ 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3H-- 
3,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$30,000  Am.  Tel.  &  Tel.  C 

3,000  N.  E.  Tel.  &  Tel.  Co.  5c 
5,000  N.  Y.  Tel.  Co.  4^* 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Bangor  Hvdro-El.  Co 
5,000  Cent.    Hudson   Gas   &   El. 

Corp.  3^s 
15,000  Central  Me.  Pow.  Co 
10.000  Central  Vt.  Pub.  Ser.  Corp. 

5,000  Cleveland  El.  111.  Co.  3%s 
10,000  Conn.  Lt.  &  Pow.  Co.  4^s 
10,000  Conn.  River  Pow.  Co.  Sp 
3,000  Consumers  Pow.  Co.  4J^s 
5,000  Duquesne  Lt.  Co.  3J^s 
5,000  Ed.  El.  111.  Co.  of  Boston 
3Ms 


Par  Value 

$10,000  Indianapolis     Pow.   <fc 

Co 
15,000  Interstate    Pab. 

2,000  Interstate    Pub.    Ser. 

20,000  Jersey    Cent.    Pow.    & 

10,000  Lake  Sup.   Diet.   Pow. 

5,000  Long  Island  Ltg 
5,000  Long  Island  Ltp 
5,000  New     England     Pow.    C# 


Co. 
Co. 
U 
Co. 


4  Ha 
(  o  *H« 
1 


10,000  N.  J.  Pow.  &  U 
20,000  Pacific  Gas  &  El 
15.000  Public  Service  Co. 

5.000  Queens  Borough  ( ;*s  A  H 

10.000  Rockland   Lt.   &  Pow.  Cm 

4H- 
10,000  Southern  Cal.  Ed.  Co.  3» 
10,000  Toledo  Edison  Co.  5a 
5.000  Western  X.  Y.  CJtil.  Co.  ■ 
15,000  Wisconsin  Pow.  &  Lt.  CC 

5s 

Bank  Stocks 

Sha. 

250  First  XI.  Bk..  B. 
11  Merchants  X!.  Bk..  B 
60  XI.  Rockland  Bk..  Bo* 

200  XI.  Bhawmut  Bk..  B<>. 
Second  XI.  Bk.,  Boston 
15  State  St.  Tr.  Co.,  Boston 
20  United  States  Tr.  Co..  Bostofl 

103  XI.  Grand  Bk.,  Marbleh- 


MARLBOROUGH  —  MARLBOROUGH  SAVINGS  BANK 


Incorporated  April  3,  1860.     Number  of  corporators,  61 


William  A.  Allen,  President 

Louis  P.  Howe,  Clerk  of  the  Corporation 


Leroy  M 
Ralph  L. 


'"  insurer 
Potter.  Assistant  TreasvMh 


Board  of  Trustees:  J.  G.  Allen,  W.  A.  Allen*,  H.  A.  Barnardf.  Amedee  Beauregard.  G.  F.  Bond*,  Michael 
Burke,  J.  F.  Cosgrove,  L.  M.  Craig.  C.  W.  Curtis*.  J.  A.  Curtis,  E.  W.  Fav.  W.  B.  Fav.  J.  A.  Frve.  R.  P. 
Fryet,  W.  P.  Frye*.  L.  P.  Howef,  H.  N.  Lowell.  H.  S.  Morse,  W.  H.  Osgood*.  D.  C.  Provasoli. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  the  third  Wedne- 
January  and  July.      Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $60,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $806,3U0) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  ..... 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Total  Assets 


$702,069  35 

230,213 

33 

629,482 

25 

127,401 

.-.() 

71,250 

00 

72,705 

00 

577.721 

B0 

297.183 

64 

15.004 

00 

4,117,833 

53 

67,689 

22 

73,000 

00 

325.764 

87 

58.339 

4s 

1 55 

00 

10,573 

4-; 

16,944 

53 

188,522 

57 

24.315 

-Is 

$7,606,168 

91 

Deposits     (9,264    accounts,    average. 

$7U1.9U)      .  • 

Surplus: — 

a.  Guaranty    fund    (5.58%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest  and  rents,   le-s 

penses  and  taxes 
Other  liabilities        .... 


$6.S7;^ 


383.4^H 
>6  74 

60.664  12 


Total  Liabilities 


$7,606,168  91 


♦Board  of  Investment. 


fAuditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for  the  Year,  including  State  Taxes 
State  Tax 


Salaries  Rent           Advertising 

Amount  paid  for                    .         $7,899.46      $19,438.00  $1,800.00            $313.49 

per  $1,000  of  assets     .                  1.04                 2.56  .24                    .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
me  received  during  the  year,  $334,318.32. 


Other 

Expenses 

$5,434.55 

.71 
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Total 

$34,885.50 
4.59 
3.31 


Rates  on  Investments  and  Loans  ('Average  on  All,  4.89%) 

7U1  real  estate  loans,  averaging  $5,557.13  (average  rate,  5.25%):  3%.  $187,000;  4%,  $189,550;  414%,  $156,500; 

5%,  $1,127,156;  5^%.  $1,537,128;  6%,  $920,499. 
57  personal  loans,  averaging  $1,187.53  (average  rate,  ."».81%):    4%,  $275;    5%,  $11,978;    5lA%,  $1,000;   6%, 

$54,436. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.32%). 
Number  of  loans  not  over  $3,000  each,  523,  amounting  to  $749,917.27. 
40  real  estate  loans  made  during  year,  amounting  to  $217,775. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Jan.,  1935,  1J^%    .... 

July,  1935,  \V2%    . 
Number  of  deposits  during  year,  9,407,  amounting  to  (accounts  opened  757)     . 

Number  of  withdrawals  during  year,  10,588,  amounting  to  (accounts  closed  690) 
Net  increase  in  amount  due  depositors  (accounts  increased  67) 


$99,153  73 

99,873  95 

946,431  37 

*  1,1 45.459  05 
.       993,822  05 

.    $151,637  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$110,000  U.  S.  Treas.  Bonds  2^s 
65,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3^gs 
90,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.  S.  Treas.  Bonds  4s  • 
200,000  U.  S.  Treas.  Bonds  4^s 

4,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

4.100  Federal  Farm  Mtg.  Corp. 
Bonds  33^3 
46,325  Home       Owners'       Loan 

Corp.  Bonds  22£s 
55,025  Home       Owners'       Loan 
Corp.  Bonds  3s 

3,000  Beverly  4s 

8,000  Boston  3^s 
37,000  Boston  4s 

5,000  Boston  4^s 

1,000  Brockton  4H* 
10,000  Detroit.  Mich.,  4^* 

5,000  Fall  River  3^s 

6,000  Fall  River  4J4- 

9,000  Fall  River  5s 

1,000  H\de  Park  4s 
10,000  Lawrence  3)^3 

4,000  Lowell  4s 

2,000  Maiden  4s 
15,000  Marlborough  2>^s 

9,000  Marlborough  3s 

6,000  Marlborough  3^s 

3,000  Marlborough  3)|a 
16,000  Marlborough  4s 

6,000  Medford  3^s 
11,000  Medford  3 ^s 

5,000  Peabody  3^9 

1,000  Quincy  4s 

8.000  Revere  4s 

7,000  Somerville  4%s 

3,000  Woburn  4^3 

4,000  Worcester  3^3 
14,000  Worcester  4s 

2,000  Hudson  3%s 

1,000  Hudson  4s 
10,000  Hudson  4lA* 

4,000  Boston  Met.  Dist.  4^s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
4,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3^3 
20,000  Boston  &  Albany  4^s 
15,000  Boston  &  Albany  5a 
15,000  Boston  &  Maine  4s 
62,000  Boston  &  Maine  5s 
40,000  Boston  &  N.  Y.  Air  Line 

4s 
25,000  C,  B.  &  Q.  3>is 


Par  Value 
$10,000  C,  B.  &  Q.  4s 
25,000  Chi.    &    North    Western 

4Hs 
25,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 
30,000  Har.  Riv..&  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
35,000  Illinois  Central  3Hs 
30,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4s 
5,000  Louis.  &  Nashville  4J^s 
15,000  Louis.  &  Nashville  5s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
20,000  N.  Y.  C.  4H* 
50,000  N.  Y.  C.  5s 
35,000  N.  Y.  &  N.  E.  4s 
12,000  N.  Y.,  N.  H.  &  H.  3J^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  4s 
30,000  Pennsylvania  4^s 
15,000  Pennsylvania  4^s 
5.000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
45,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
30,000  Pitts.,  Va.  &  Char.  4s 
12,000  So.  Pacific  4s 
10,000  Vermont  Valley  4^s 

Street  Railway  Bonds 
$60,000  Boston  Elevated  43^s 
14,000  Boston  Elevated  5s 
60,000  Eastern  Mass.  4>^s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$75,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$10,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  5s 
14,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$20,000  Bangor      Hydro-El.      Co. 
4^s 
3,000  Cent.   Hudson  Gas  &  El. 

Corp.  3H-s 
10,000  Central  Me.  Pow.  Co.  4^s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  5e 
2,000  Cleveland  El.  III.  Co.  39£s 
15,000  Conn.  River  Pow.  ( 
25,000  Consumers  Pow.  Co.  3Hs 


Par  Value 
$20,000  Detroit  Edison  Co.  4^s 

9,000  Duquesne  Lt.  Co.  3J^s 
110,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
35,000  Empire  Dist.  El.  Co.  5s 
5,000  Hingham  Water  Co.  5a 
15,000  Interstate  Pub.  Ser.  Co.  5s 
8,000  Interstate   Pub.   Ser.    Co. 
6^s 
20,000  Jersey  Cent.   Pow.  &  Lt. 

Co.  4Hs 
22,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
10,000  Long  Island  Ltg.  Co.  5s 
9,000  Long  Island  Ltg.  Co.  6s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  5Hs 
10,000  Los    Angeles    Gas    &    EI. 

Corp.  6s 
10,000  Milford  Water  Co.  4%s 
9,000  Narragansett  El.  Co.  5s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  5a 
5,000  Pacific  Gas  &  El.  Co.  6s 
15,000  Public     Service     Co.     of 

N.  H.  4^s 
10,000  Queens    Borough    Gas    & 

El.  Co.  5s 
38,000  Rockland  Lt.  &  Pow.  Co. 
4Hs 
3,000  Rockland  Lt.  &  Pow.  Co. 
5s 
10,000  Southern    Cal.     Ed.     Co. 

3Ms 
5,000  Syracuse  Ltg.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

15.000  Western  N.  Y.  Util.  Co.  5s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

6s 


Bank  Stocks 

Shs. 

3,048  First  Nl.  Bk..  Boston 
202  Merchants  Nl.  Bk.,  Boston 
300  XI.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
35  State  St.  Tr.  Co.,  Boston 
50  Webster    &    Atlas    Nl.    Bk., 

Boston 
107  First  Nl.  Bk.,  Marlborough 
115  Peoples  Nl.  Bk.,  Marlborough 
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MARSHFIELD  —  MARSHFIELD  SAVINGS  BANK 

Incorporated  July  5,  1910.     Number  of  corporators,  45 


Lewis  W.  Hall,  President 

Francis  T.  Harlow,  Clerk  of  the  Corporation 


Ralph  C.  Ewell,  Treasurer 

M.  Herman  Kent,  Assistant  Treasurer 


Board  of  Trustees:   Edmund  Baker*  Martin  Baker,  W.  A.  Baker,  W.  N.  Bartlett*,  G.  P.  Bryant,  H.  U 
worth,  R.  C.  Ewell,  E.  C.  Ford*,  J.  C.  Hagar,  Lincoln  Hall,  L.  W.  Hall*  M.  A.  Hall,  F.  T.  Harlow*    i 
Hitchcockf,  M.  H.  Kent,  Luther  Little,  E.  C.  Rand*,  F.  M.  Rand*,  H.  A.  Rydert,  F.  L.  .Sinnott,  S.  ll 
Sprague*. 

Deposits  draw  interest  from  the  second  Tuesday  of  January,  April,  July  and  October;    dividends  are   payable 
the  second  Tuesday  of  January  and  July.     Business  hours:  Tuesday  of  each  week,  9  to  11  a.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $38,126  56 

Railroad  bonds  and  notes                    .  4,925  00 
Gas,    electric    and    water    company 

bonds 3,000  00 

Bank  and  trust  company  stocks  10,638  00 
Loans  on  real  estate  .  .  .  98,970  00 
Loans  on  personal  security  .  .  500  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $10,850)  .  10,366  34 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  454  39 
Due  from   Mutual   Savings   Central 

Fund,  Inc 259  00 

Deposit  Insurance  Fund            .  412  87 

Due  from  banks  and  trust  companies  7,401   38 

Cash  and  cash  items                             .  390  67 


Total  Assets 


8175,444  21 


Liabilities 
Deposits      (466     accounts,      average, 

$SU0.9U) 

Surplus: — 

a.  Guaranty   fund    H.52%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


|158  880  74 


7,188  74 
6.705  afl 
2,669  37 


Total  Liabilities 


8175,444  21 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .  $130.64  $581.07 

Cost  per  $1,000  of  assets     .  .74  3.31 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $8,174.69. 


Rent 


Advertising 

$10.05 
.06 


Other 
Expenses 

$297.50 
1.70 


Total 
$1,019. 2« 
5.81 
0.07 


Rates  on  Investments  and  Loans  (Average  on  All,  4.91%) 

8U  real  estate  loans,  averaging  $1,178.21  (average  rate,  5.76%):    5%,  $2,000;    5J^%,  $43,610;    6%.  $-53,360. 
2  personal  loans,  averaging  $250  (average  rate,  6%):   6%,  $500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.43%). 
Number  of  loans  not  over  $3,000  each,  75,  amounting  to  $61,470. 
1  real  estate  loan  made  during  year,  amounting  to  $300. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%%   . 

July,  1935,  IH%   • 
Number  of  deposits  during  year,  125,  amounting  to  (accounts  opened  21) 

Number  of  withdrawals  during  year,  240,  amounting  to  (accounts  closed  21) 
Net  increase  in  amount  due  depositors   ...... 


$2,742  72 

2.316  78 

11,932  18 

$16,991  66 
16,707   13 

$284  53 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$10,000  U.  S.  Treas.  Bonds  3s 
8,000  U.  S.  Treas.  Bonds  3^9 
20,000  U.  S.  Treas.  Bonds  3Hs 


Railroad  Bonds 
Par  Value 
$3,000  Baltimore  &  Ohio  5s 
5,000  N.  Y.  C.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 
$3,000  Pacific  Gas  &  El.  Co.  5s 


Bank  Stocks 

Shs. 
50  First  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 

100  Nl.  Shawmut  Bk..  Boston 


♦Board  of  Investment. 


tAuditing  Committee. 


>.D.  8,  Part  I. 


151 


MAYNARD  —  ASSABET  INSTITUTION  FOR  SAVINGS 


Incorporated  March  31,  1904.     Number  of  corporators,  30 


i'homas  F.  Parker,  President 


Howard  A.  Wilson,  Clerk  of  the  Corporation 


Sidney  E.  McCleary,  Treasurer 


lloard  of  Trustees:  W.  B.  Case,  J.  A.  Coughlan*  O.  C.  Drechslerf,  G.  W.  Fowler*,  W.  H.  Gutteridgef,  Jacob 
Laurila,  L.  H.  Maynard,  A.  E.  McCleary,  S.  E.  McCleary,  F.  A.  Merriam,  G.  H.  Merrick,  T.  F.  Parker*, 
W.  C.  Priestf,  F.  E.  Sanderson*,  Gavin  Taylor*t,  H.  W.  Warren,  H.  A.  Wilson,  John  Zaniewski. 

j  deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  Thursday  after  the 
first  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  7  to  8  p.m.; 
Wednesdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assts  Liabilities 


United  States  Government  securities 
i  and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
(tailroad  bonds  and  notes 
street  railway  bonds 
JJoston  Terminal  Co.  bonds 
[Telephone  company  bonds 
jJas,  electric  and  water  company 
j    bonds  .... 

Hank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 
Loans  on  personal  security 
Hank  building  (est.  vol.,  $55,100) 
I  furniture  and  fixtures 
Ileal  estate  by  foreclosure,  etc., 
|  sessed  value,  $£8,500)  . 
(Taxes,  insurance,  etc.,  paid  on  mort 
I  gaged  properties 
Other  assets  . 
Due  from  Mutual  Savings  Central 
I  Fund,  Inc. 
(Deposit  Insurance  Fund 
(Due  from  banks  and  trust  companies 
_^ash      .... 


(as 


Total  Assets 


$118,175  00 

45,914  00 

113,681  25 

21,504  50 

9,656  25 

2,486  25 

59,301  25 

18,087  50 

592  50 

843,842  00 

25,270  00 

55,100  00 

3,312  00 

48,667  19 

1,820  52 
50  00 

2,405  89 

3,165  10 

94,856  84 

7,102  69 


$1,474,990  73 


Deposits    (3,283    accounts,    average, 

$399.32)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (5.71%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities       .... 


$1,310,969  59 
2,884  50 


75,056  00 

80,699  91 

5,349  69 

31  04 


Total  Liabilities 


$1,474,990  73 


Total  Expenses  for  the  Year,  including  State  Taxes 


Salaries 


State  Tax 

$1,045.63        $5,484.30 
.71  3.72 

"ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Jross  income  received  during  the  year,  $67,928.21. 


(Vmount  paid  for         .    . 
post  per  $1,000  of  assets 


Rent 

Advertising 

Other 
Expenses 

Total 

$1,500.00 
1.02 

$195.39 
.13 

$1,608.03 
1.09 

$9,833.35 
6.67 
4.94 

Rates  on  Investments  and  Loans  (Average  on  All,  5.09%) 

\t26  real  estate  loans,  averaging  $2,588.47  (average  rate,  5.52%):  5^%.  $800,227;  6%,  $43,615. 

\53  personal  loans,  averaging  $476.79  (average  rate,  5.15%):   4%,  $1,289;    5%,  $15,376;    5J^%,  $7,125; 

$1,480. 
\3onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.15%). 
Number  of  loans  not  over  $3,000  each,  280,  amounting  to  $283,660. 
|l  real  estate  loans  made  during  year,  amounting  to  $5,500. 


6%, 


Dividends,  Deposits  and  Withdrawals 

Prdinary  dividends  declared  during  year:  Jan.,  1935,  1^% 

July,  1935,  \y2% 
Number  of  deposits  during  year,  4,765,  amounting  to  (accounts  opened  351)    . 

[dumber  of  withdrawals  during  year,  4,007,  amounting  to  (accounts  closed  323) 
Net  increase  in  amount  due  depositors  (accounts  increased  28) 


$18,347  22 

18,634  56 

283,042  46 

$320,024  24 
284,124  47 

$35,899  77 


SCHEDULE  OF  SECURITIES  OWNED 


10 


Public  Funds 
Value 

,000  U.  S.  Treas.  Bonds  2J^s 
,000  U.  S.  Treas.  Bonds  3s 
.000  U.  S.  Treas.  Bonds  3Ms 
,000  U.  S.  Treas.  Notes  lj^s 
.000  U.  S.  Treas.  Notes  2>^s 
,650  Home  Owners'  Loan  Corp. 

Bonds  2  Ms 
,525  Home  Owners'  Loan  Corp. 

Bonds  3s 
,000  Arkansas  4^s 
,000  Boston  4s 
,000  Cambridge  2%s 
,000  Chelsea  3s 


Par  Value 
$3,000  Lowell  4Jis 
2,000  Taunton  4s 
5,000  Waltham  2J^s 
5,000  Wilmington  3^s 
2,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$5,000  Boston  &  Albanv  3^s 
6,000  Boston  &  Albanv  4^s 
7,000  Boston  &  Albanv  5s 
3,000  Boston  &  Maine  5s 
5,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Hudson  4s 
5,000  Illinois  Central  4^s 


Par 

$5, 
7, 
3 
4, 

10, 


13 

3 

1 

1 

14 

10 

15, 


Value 

000  Illinois  Central  5s 

000  Louis.  &  Nashville  4J^s 

000  Louis.  &  Nashville  5>^s 

000  Maine  Central  4>^s 

000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
000  N.  Y.  C.  4^s 
000  N.  Y.  C.  5s 
000  N.  Y.  C.  &  H.  R.  4s 
500  N.  Y.,  N.  H.  &  H.  3J^s 
000  N.  Y.,  N.  H.  &  H.  4s 
000  No.  Pacific  5s 
000  Old  Colony  5s 
000  Pennsylvania  4>^s 
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Par  Value 
$5,000  Pennsylvania  5s 
5,000  Pitts.,  Cinn.,  Chi.  &  St. 

4Mb 
5,000  So.  Pacific  4s 


Street  Railway  Bonds 

$2,000  Boston  Elevated  4Mb 
11,000  Boston  Elevated  5s 

2,000  Eastern  Mass.  4>^e 

8,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3H» 


Telephone  Company  Bonds 
Par  Value 
$2,000  N.  E.  Tel.  A  Tel.  Co.  4M« 
500  N.  E.  Tel.  &  Tel.  C 


Gas,  Electric  and  Water  Company 
Bonds 
53,000  Detroit  Edison  Co.  4s 
5,000  Interstate    Pub.    Ser.    Co. 

4J*« 

10,000  Jersey    Cent.    Pow.    &    Lt. 

Co.  4^s 
5,000  Ohio  Pub.  Ser.  (■ 
5,000  Pacific  Gas  &  El.  Co.  4s 

10,000  Pacific  Ga-  &  El.  Co.  4^s 


P.D.  8,  Pa 

Par  Value 
$5,000  Public 

5,000  Public  Bervi- 1  N.  Hi 

4^s 
8,000  Rockland   Lt.   &   Pow.  CM 

1.000  Han  Dj<  <V  Bfl 

5,000  Southern  Cal.  Ed.  Co.  ?,%% 

Bank  Stocks 

50  Dav  Tr    Co.    H- 

KX)  First  Nl.  Bk.,  Boston 
Kid  Nl.  Sl.awmut  Bk 
750  Mavnard  T* 


MEDFORD  —  MEDFORD  SAVINGS  BANK 

Branch  Office:  442  Salem  Street 

Incorporated  February  26,  1869.     Number  of  corporators,  57 


Arthur  D.  Hall,  President 

Ira  C.  Cunningham,  Clerk  of  the  Corporation 


Earl  B.  Munro.  Treasurer 

George  S.  Rawlings,  Assistant  Treaturm 


Board  of  Trustees:  F.  W.  Abbott,  H.  B.  Ballou,  C.  M.  Brewer,  C.  B.  Buss,  J.  E.  Gates*,  Sidnev  Gle 

Grady*   A.  D.  Hall*,  I.  S.  Hallf.  H.  A.  Hanscom*  W.  H.  Mardent,  G.  L.  Marston.  E.B.  Munro.  F   D. 
Neill,  G.  S.  Rawlings,  L.  H.  Robbins,  J.  W.  Rockwellf,  J.  J.  Ward.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  Xovembaf 
15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  also  7  to  8.30  p.m.,  for  deposit?  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 
•  and  fully  guaranteed  obligations  •. 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $119,200) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   etc.    (as 

sessed  value,  $761,250) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets   .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,276,378  13 

52,646  40 

796,070  33 

99,800  00 

46,125  00 

48.899  02 

1.224,265  10 

232,512  45 

11.900  00 
6,265,168  86 

133,089  99 
94,963  74 
35,720  16 

776,368  56 

28,470  33 
6,552  88 

17,564  67 

25,352  67 

455,248  91 

91,802  50 


$11,718,905  70 


Liabilities 
Deposits    (18,694    accounts,    average, 

$562.60) $10,517,408  M 

Christmas  and  other  club  deposits    .  87,067  50 
Surplus: — 

a.  Guaranty  fund  (5%  of  deposits)  530,000  Of 

b.  Profit  and  loss  431,398  38 
Discount  unearned  713  51 
Reserved  for  dividends-  .  151,133  08 
Other  liabilities  1.185  ■ 


Total  Liabilities 


$11,718,905  7f 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$8,762.50 

.75 


Salaries 

$40,379.78 
3.44 


Rent 

$3,500.00 
.30 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $516,833.57. 


Advertising 

$2,227.75 

.19 


Other 
Expenses 
$19,365.79 
1.65 


Total 
Z  -:5.82 


Rates  on  Investments  and  Loans  (Average  on  All,  4.95^) 
1,.47S  real  estate  loans,  averaging  $4,253.34  (average  rate,  5.41%):   3%,  $111,500;   4%,  $143,500: 
5J^%   $5  922  599. 
119  personal  loans,  averaging  $893.22   (average  rate,  4.59%):    3%,  $24,175;    4r(     ! 
5M%,  $49,428;  6%,  $5,793. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.19%). 
Number  of  loans  not  over  $3,000  each,  666,  amounting  to  $1,095,024.38. 
33  real  estate  loans  made  during  year,  amounting  to  $154,250. 


*16.700; 
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Dividends,  Deposits  and  Withdrawals 


I -dinary  dividends  declared  during  year:   Nov.,  1934,  1M% 

May,   1935,  \y2% 
umber  of  deposits  during  year,  34,893,  amounting  to  (accounts  opened  3,231) 

lumber  of  withdrawals  during  year,  31,529,  amounting  to  (accounts  closed  1,851) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,380) 
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,    .1173,709  59 

149,260  29 

.   2,125.543  66 

$2,448,513  54 
.   2.232,689  21 

.    $215,824  33 


SCHEDULE  OF  SECURITIES  OWNED 


u  Val 
I  0,000 

,5.000 

i  ;o,ooo 

1:0,000 

'15.000 
10,000 

*  5,000 
5,000 
!0,000 

'  10,000 
'5,000 

18,475 

J0.825 

125,000 
I  8,000 
10,000 
F10.000 


Public  Funds 


U.  8.  Treas.  Bonds  2 Ms 
U.  S.  Treas.  Bonds  2%s 
U.  S.  Treas.  Bonds  3s 
U.  P.  Treas.  Bonds  3J^s 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3%s 
U.  S.  Treas.  Bonds  3Ms 
U.  S.  Treas.  Notes  l%s 
U.  S.  Treas.  Notes  2^s 
U.  S.  Treas.  Notes  2J4s 
U.  S.  Treas.  Notes  3s 
Home  Owners'  Loan  Corp. 

Bonds  2  %s 
Home  Owners'  Loan  Corp. 

Bonds  3s 
Massachusetts  2J^s 
Massachusetts  3J^s 
Worcester  2J^s 
Boston  Met.  Dist.  2J^s 


Railroad  Bonds 
,000  Baltimore  &  Ohio  5s 
,000  Baltimore  &  Ohio  6s 
,500  Boston  &  Maine  5s 
,000  Boston,  R.  B.  &  Lynn  6s 
,000  Chi.  &  North  Western  4^s 
,000  Chi.  &  North  Western  5s 
,000  Elgin,  Joliet  &  East.  5s 
,000  Great  Northern  4'Ms 
,000  Illinois  Central  3s 
,000  Illinois  Central  4s 
,000  Lehigh  Vallev  Rv.  4^s 
,000  Louis.  &  Nashville  4^s 
,000  Louis.  &  Nashville  5^s 
,000  Maine  Central  4^s 
,000  Maine  Central  5s 
,000  Mil.,  Sparta.  &  Northw.  4s 
,000  Morris  &  Essex  3J^s 
,000  N.  Y.  C.  4^s 
,000  N.  Y.  C.  5s 
,000  N.  Y.  C.  &  H.  R.  4s 
,000  No.  Pacific  6s 
,000  Old  Colony  5s 
,000  Old  Colony  5Ms 
,000  Pennsylvania  434s 
000  Phila.,  Bait.  &  Wash.  4J^s 
,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4J^ 
10,000  Portland  Terminal  4s 


Par  Value 

$19,000  Sioux  City  &  Pac.  3M$ 
30,000  So.  Pacific  4s 
20,000  So.  Pacific  4J^s 
10,000  Southern  Ry.  4s 
15,000  Southern  Rv.  5s 
10,000  Virginian  Rv.  4J^s 
25,000  Washington  Co.  3J^s 

Street  Railway  Bonds 
$17,000  Boston  Elevated  4*4* 
84,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$36,000  Am.  Tel.  &  Tel.  Co..  5s 
10,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$15,000  Bangor  Hvdro-El.  Co.  5s 
25,000  Binghampton     Lt.     Ht.    & 

Pow.  Co.  5s 
50,000  Central  Me.  Pow.  Co.  5s 
50,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 
1,000  Conn.  Lt.  &  Pow.  Co.  4J^s 
8,000  Consumers  Pow.  Co.  3Ms 
4,000  Detroit  Edison  Co.  5s 
13,000  Duquesne  Lt.  Co.  3^s 
12,000  Eastern  Wise.  El.  Co.  6s 
25,000  Eastern  Wise.  El.  Co.  6^s 
35,000  Ed.  EI.  111.  Co.  of  Boston 

3Hs 
50,000  Green  Mt,  Pow.  Corp.  5s 
50,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
30,000  Interstate    Pub.    Ser.    Co. 

4^s 
55,000  Jersey  Central  Pow.  &  Lt. 
Co.  4J^s 
2,000  Kansas    City    Pow.    &    Lt. 

Co.  4^s 
1 ,000  Lawrence   Gas    &   El.    Co. 
4^s 
30,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 
Corp.  5s 


Par  Value 

$25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
20,000  Newburvport    Gas    &    El. 

Co.  5s 
75,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
50,000  N.  Y.  State  El.  &  Gas  Co. 

4^s 
10,000  Niagara,     Lock.     &     Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
75,000  Ohio  Pub.  Ser.  Co.  6s 
14,000  Ohio  Pub.  Ser.  Co.  7J^s 
27,000  Pacific  Gas  &  El.  C«.  4s 
40,000  Pacific  Gas  &  El.  Co.  4J^s 
20,000  Pacific  Gas  &  El.  Co.  5s 
6,000  Phila.    Sub.    Counties   Gas 

&  El.  Co.  4Hs 
15,000  Pittsfield  Coal  Gas  Co.  5s 
25,000  Queens  Borough  Gas  &  El. 

Co.  4^s 
20,000  Queens  Borough  Gas  &  El. 

Co.  5s 
3,500  Richland  Pub.  Ser.  Co.  5s 
10,000  Rochester  Rv.  &  Lt.  Co.  5s 
5,000  Rockland  Lt.  &  Pow.  Co. 

4Ms 
50,000  Southern  Cal.  Ed.  Co.  3  Ms 
35,000  Southern  Cal.  Ed.  Co.  5s 
7,000  South.  Indiana  Gas  &  El. 

Co.  5J^s 
35,000  Toledo  Edison  Co.  5s 
52,000  Twin  State  Gas  &  El.  Co. 

5Ms 
75,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
20,000  Wisconsin  Mich.  Pow.  Co. 

4Ks 
25,000  Wisconsin  Pub.  Ser.  Corp. 

5Ks 
5,000  Wisconsin  Pub.  Ser.  Corp. 

6s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,493  First  Nl.  Bk.,  Boston 
1,400  Nl.  Shawmut  Bk.,  Boston 

15  State  St.  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 


MEDWAY  —  MED  WAY  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  38 


Lddison  E.  Bullard,  President 


Albert  L.  Saunders,  Clerk  of  the  Corporation 


Samuel  Norton,  Treasurer 


ioard  of  Trustees:  G.  S.  Bent*t,  A.  E.  Bullard*,  F.  C.  Clark*,  A.  E.  Clough*  A.  B.  Cole,  J.  A.  Cole,  H.  M. 
Cushman,  R.  J.  Hodgson t,  G.  P.  Holbrook,  W.  H.  Holbrook,  D.  A.  King,  L.  C.  King,  J.  R.  Labaree*  T.  F. 
Malloyt,  Samuel  Norton,  R.  M.  O'Donnell,  W.  W.  Ollendorff,  J.  H.  Reardon,  E.  F.  Richardson*.  A.  L. 
Saunders t,  H.  H.  Thorne*. 

deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  December 
15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $34,250  00 

Other  public  funds,  bonds  and  notes  13,450  00 

Railroad  bonds  and  notes          .          .  90,910  00 

Street  railway  bonds         .           .           .  19,668  75 
Gas,    electric    and    water    companv 

bonds 129,080  00 

Securities  acquired  for  debts  426  82 
Loans  on  real  estate  .  733,513  80 
Loans  on  personal  security  .  46,415  28 
Furniture  and  fixtures  .  777  99 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $161,820)  .  183,992  94 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  1,584  83 
Due  from   Mutual   Savings   Central 

Fund,  Inc 1.835  07 

Deposit  Insurance  Fund            .          .  2,888  85 

Due  from  banks  and  trust  companies  38,494  98 

Cash 3,694  95 

Total  Assets     ....     81,300,984  26 


Deposits    (2,548    accounts,    average, 

$U58.1S) 

Surplus: — 

a.  Guaranty   fund    (5.72%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$1,167 


45.235 
2335  13 


57 


Total  Liabilities 


.     $1,300,984  28 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$1,545.72 

1.19 


Salaries 
$4,256.00 
3.27 


Rent 
$600.00 
.46 


Advertising 

$124.98 
.10 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $53,414.52. 


Other 
Expenses 

$2,864.85 
2.20 


Total 
$9.39 1.1 

1 


Rates  on  Investments  and  Loans  (Average  on  All,  5.71%) 

296  real  estate  loans,  averaging  $2,478.09  (average  rate.  5.99%):    5%,  $5,600;    5H%.  $4,800;    6%,  $723,114. 
23  personal  loans,  averaging  $2,018.05  (average  rate.  4.72%):    2%.  $6,039;    4%.  $1,693;    5%.  $31,930;    6%. 

$6,753. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  5.16%). 
Number  of  loans  not  over  $3,000  each,  221,  amounting  to  $330,327.22. 
42  real  estate  loans  made  during  year,  amounting  to  $75,926. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Dec.,  1934,  \%%    .... 

June.  1935.  \y2%  .... 
Number  of  deposits  during  year,  2,184,  amounting  to  (accounts  opened  220) 

Number  of  withdrawals  during  year,  2,945,  amounting  to  (accounts  closed  139) 
Net  increase  in  amount  due  depositors  (accounts  increased  81) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$10,000  U.  S.  Treas.  Bonds  2J^s 
6,575  Home  Owners'  Loan  Corp. 
Bonds  2%s 
17,675  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Arkansas  5s 
5,000  Boston  4s 


Railroad  Bonds 
$7,500  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  os 
17,500  Boston  &  Maine  5s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
1,000  Illinois  Central  3s 
16,000  Illinois  Central  3^s 
10,000  Illinois  Central  4s 


Par  Value 
$5,000  New  England  4s 
10,000  N.  Y.  C.  &  H.  R.  3^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 

3,000  Old  Colony  4s 
10,000  Old  Colony  5s 

5,000  Ports..  Gt.  F.  &  Con.  4^s 

8,000  St.  J.  &  L.  C.  5s 

5,000  Washington  Co.  3^s 


Street  Railway  Bonds 
$10,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 


Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Central  Me.  Pow.  Co.  5s 


Par  Val 
$15,000 

5,000 
15.000 
10.000 
15,000 


$19,510  1C 

16.864  83 

184.630  56 

$221,005  49 
195.180  20 

$25.*       . 


Central  Vt.  Pub.  Ser.  Corp 

5s 
Eastern  Wise.  El.  Co.  6e 
Empire  Dist.  El.  Co.  5s 
Green  Mt.  Pow.  Corp.  5s 
Indianapolis    Pow.    <fc 
Co.  5s 
Interstate    Pub.    Ser. 

4Ms 
Interstate  Public  Ser    Co 


Lt 
Co 


5.000 
18.000 
15.000  Lake  Sup.  Dist.  Pow.  Co 


Co 


10,000  Ohio  Pub.  Ser.  Co.  5s 
16,000  Twin  State  Gas  <fc  El 

5Hs 
5.000  \S  isconsin  Pub.  Ser.  Corp 

6s 


MELROSE  —  MELROSE  SAVINGS  BANK 

Incorporated  April  5,  1872.     Number  of  corporators,  97 


John  H.  Duffill,  President 

J.  Walter  Newhall,  Clerk  of  the  Corporation 


Frank  M.  Hoyt.  Treasurer 

Guy  W.  Stantial.  Assistant  TreatwrmX 


Board  of  Trustees:  C.  H.  Adams,  J.  H.  Duffill*,  B.  F.  Felt,  A.  A.  Gerade*.  W.  C.  Goss*.  E.  W.  Hearne.  J.  M 
Howard.  F.  M.  Hovt,  E.  J.  Kitching*.  L.  F.  Leightont.  R.  D.  Leonard,  S.  H.  Martin*.  J.  W.  Mother^H 
A.  N.  Murray,  E.  S.  Page*   C.  S.  Patten*,  E.  F.  Piercet.  F.  P.  Shumway. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  20  and  July  20 
Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m. 


♦Board  of  Investment. 


tAuditing  Committee. 


\D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


Inited  States  Government  securities 

'   and  fully  guaranteed  obligations    . 

;)ther  public  funds,  bonds  and  notes 

itailroad  bonds  and  notes 

t  treet  railway  bonds 

Most  on  Terminal  Co.  bonds 

telephone  company  bonds 

\aa,    electric    and    water    company 
1   bonds  .... 

,|Sank  and  trust  company  stocks 

ecurities  acquired  for  debts     . 
Loans  on  real  estate  (less  $159.50  due 

thereon)      .... 
Loans  on  personal  security 
f'.ank  building  (est.  vol.,  $165,000) 

"urniture  and  fixtures 

!eal  estate  by  foreclosure,  etc.,  (as 
'    sessed  value,  $651,190) 

"axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
;)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
deposit  Insurance  Fund 

)ue  from  banks  and  trust  companies 
i  'ash  and  cash  items 


Total  Assets 


$1,623,487  51 

299,094  30 

499,549  29 

11,507  65 

49,500  00 

7,293  75 

746,109  00 

142,889  01 

4,247  25 

4,509,192  74 

116,395  71 

145,886  50 

8,450  96 

606,774  26 

42,377  47 

12,374  47 

19,761   10 

284,500  85 

36,821  72 


$9,166,213  54 


Deposits    (13,732   accounts,    average, 
$609.39) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    U.-4#%    of  de- 


b.  Profit  and  loss 
Interest 

Discount  unearned 
Other  liabilities 
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$8,368,208  09 
35,677  00 


376,478  46 

261,035  84 

123,174  93 

1,598  30 

40  92 


Total  Liabilities 


$9,166,213  54 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

$5,316.20      $27,229.34        $6,160.71  $342.29 

.58  2.97  .67  .04 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
s  income  received  during  the  year,  $404,471.80. 


I. mount  paid  for 

Jost  per  $1,000  of  assets 


Other 
Expenses 

$6,131.19 
.67 


Total 
$45,179.73 
4.93 
3.68 


Rates  on  Investments  and  Loans  (Average  on  All,  4.83%) 

,067    real    estate    loans,  averaging    $4,226.05  (average  rate,  5.52%):    4%,  $20,000;    5%,  $388,675;    5M%, 

$3  449  265*  6%   $651  253. 
\  121*  personal'loan's,  averaging  $938.67  (average  rate,  5.63%):   4»^%,  $11,422;   5%,  $16,325;   5M%,  $19,380; 

6%,  $69,268. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.88%). 
dumber  of  loans  not  over  $3,000  each,  491,  amounting  to  $917,962.57. 
f>9  real  estate  loans  made  during  year,  amounting  to  $271,675. 


Dividends,  Deposits  and  Withdrawals 

|)rdinary  dividends  declared  during  year:  Jan.,  1935,  l%%   . 

July,  1935,  \%% 

Number  of  deposits  during  year,  19,535,  amounting  to  (accounts  opened  1,162) 

dumber  of  withdrawals  during  year,  20,535,  amounting  to  (accounts  closed  1,320)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  158) 


.    $134,396  31 

137,535  55 

.    1,715,519  05 

$1,987,450  91 

.    1,542,965  60 

.    $444,485  31 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
>ar  Value 

.250,000  U.  S.  Treas.  Bonds  2%s 
i  595,000  U.  S.  Treas.  Bonds  2%s 

50,000  U.  S.  Treas.  Bonds  3s 
r 221,000  U.  S.  Treas.  Bonds  3J^s 
70,000  U.  S.  Treas.  Bonds  3J^s 
I    34,000  U.  S.  Treas.  Bonds  3%s 
125,000  U.  S.  Treas.  Bonds  4s 
22,600  U.  S.  Treas.  Notes  2^s 
93,975  Home       Owners'       Loan 

Corp.  Bonds  2%s 
163,100  Home       Owners'       Loan 

Corp.  Bonds  3s 
20,000  Boston  3%s 
50,000  Boston  4s 
25,000  Boston  4^s 
25,000  Cleveland,  O.,  5Hs 
10,000  Los  Angeles,  Cal.,  5^s 
8,000  Lynn  3%s 
10,000  Melrose  3%s 
21,000  Melrose  4s 
18,000  Melrose  4^s 
25,000  New  Bedford  2^s 
10,000  Seattle,  Wash.,  5s 
10,000  Norwell  4Ms 
70,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 
'  $39,500  Baltimore  &  Ohio  5s 
25,000  Baltimore  &  Ohio  6s 


$50,000  Boston  &  Albany  4J£s 
28,000  Boston  &  Albany  4Jis 

3,000  Boston  &  Maine  4s 
58,500  Boston  &  Maine  5s 

9,000  C.  B.  &  Q.  4s 
10,000  C.  B.  &  Q.  4^s 
25,000  C.  B.  &  Q.  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 
25,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  7s 
25,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  5Hs 
25,000  Maine  Central  4J^s 
25,000  N.  Y.  C.  4*^s 
20,000  No.  Pacific  6s 
25,000  Pennsvlvania  4}4s 
25,000  Pennsylvania  4}^s 
25,000  Phila.,  Bait.  &  Wash.  43^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 

8,000  Scioto  Val.  &  N.  E.  4s 

2,000  Somerset  4s 

Street  Railway  Bonds 
$19,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 
$27,000  Boston  Terminal  3Ms 
25,000  Boston  Terminal  4s 


Telephone  Company  Bonds 
Par  Value 

$7,500  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$15,000  Buffalo  Gen.  El.  Co.  5s 
25,000  Central  Me.  Pow.  Co.  5s 
15,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
12,000  Cleveland  El.  111.  Co.  35i8 
1,000  Conn.  Lt.  &  Pow.  Co.  4^8 
9,000  Conn.  Lt.  &  Pow.  Co.  7s 
16,000  Conn.  River  Pow.  Co.  5s 
25,000  Consumers  Pow.  Co.  3^s 
10,000  Consumers  Pow.  Co.  3^s 
20,000  Consumers  Pow.  Co.  4>is 
20,000  Duquesne  Lt.  Co.  3^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
15,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
5,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
25,000  Lake  Sup.  Dist,  Pow.  Co. 

5s 
25,000  Lawrence  Gas  &  El.  Co. 

4^s 
15,000  Long  Island  Ltg.  Co.  5a 
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Par  Value 
$10,000  Long  Island  Ltg.  Co.  6s 
15,000  Narragansett  El.  Co.  5s 
24,000  New  England  Pow.  Co.  5s 
50,000  N.  Y.  Edison  Co.  5s 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  48 
20,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
30,000  Queens    Borough    Gas    & 

El.  Co.  5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 


$10,000  San    Diego  Cons.    Gas   & 
El.  Co.  4s 
25,000  Savannah  El.  &  Pow.  Co. 

58 

65,000  Southern     Cal.     Ed.     Co. 

25,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
20,000  Western  N.  Y.  Util.  Co.  5s 


P.D.  8,  Part  I. 

Par  Value 
$25,000  Wisconsin  Pub.  Ser.  Cof* 

Bank  Stocks 

Sha. 

1,000  Pint  M.  Bk..  Boston 

21  Merchants  Nl.  Bk..  Bostoifl 
235  Nl.  Rockland  Bk 

1,000  Nl.  Shawrnut  Bk 

16  Second  Nl.  Bk.,  Boston 
59  State  St.  Tr.  Co.,  Bo 
90  First  Nl.  Bk.,  Maiden 


MERRIMAC  —  MERRIMAC  SAVINGS  BANK 


Incorporated  April  19,  1871.     Number  of  corporator- 


Edgar  P.  Sargent,  President 


A.  Raymond  Waterhouse,  Treasurer 
Eugene  M.  Gale,  Clerk  of  the  Corporation 


Board  of  Trustees:   F.  B.  Clement,  H.  F.  Davis,  H.  P.  Davis.  E.  M.  Gale,  J.  B.  Judkins*   Zenas  Lovell.  A.  L 
Nash,  B.  F.  Sargent,  B.  H.  Sargent,  E.  P.  Sargent*,  H.  R.  Sargent,  F.  E.  Sweet-sirt.  F.  L.  Viccarot. 
Walker,  A.  R.  Waterhouse,  G.  F.  Wilde*  \. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,425  due 

thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $22,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $90,U75)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$47,185  00 

14,975  00 

94,826  25 

14.887  50 

9.950  00 

6,845  00 

112,077  50 

21,830  00 

1,800  00 

558,523  96 

6,907  07 

21,300  00 

560  00 

86.551  06 

3,399  36 
234  00 

1,546  19 

2,365  21 

17,215  86 

1,617  07 


$1,024,596  03 


Liabilities 

Deposits    (1,865    accounts,    average. 

$509.68) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund    (5.81%    of  de- 
posits) .... 

6.  Profit  and  loss 


$950. 5 

3.819  $ 


"i  00 

14.756  ■ 


Total  Liabilities 


.      $1,024,596  03 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$1,153.44 

1.13 


Salaries 
$3,570.00 
3.48 


Rent 
$600.00 
.58 


Advertising 
$10.00 
.01 


Other 
Expenses 

$1,503.18 
1.47 


Total 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  i  96 

Gross  income  received  during  the  year,  $44,295.32. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.14%) 

233  real  estate  loans,  averaging  $2,397.10  (average  rate,  5.42%) :  4»^%.  $36,750;  5%.  $13,250;  5H%.  $•"> 

10  personal  loans,  averaging  $090.71  (average  rate,  5.35%):  4%,  $2,221;  6%.  $4,686. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.65%). 
Number  of  loans  not  over  $3,000  each,  173.  amounting  to  $216,285.90. 
18  real  estate  loans  made  during  year,  amounting  to  $60,850. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935.  1J^% 

Oct..    1935,  1H% 
Number  of  deposits  during  year,  1,641,  amounting  to  (accounts  opened  142) 

Number  of  withdrawals  during  year,  2,601,  amounting  to  (accounts  closed  143) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1) 


$13- 
13.T 

186." 

$2 14.271  98 
216  730  18 

$2,458  30 


♦Board  of  Investment. 


fAuditing  Committee. 


\D.  8,  Parti. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
(ar  Value 
51,000  U.  S.  Treas.  Bonds  4>£s 
10,000  Home  Owners'  Loan  Corp. 
Bonds  1  Hs 
123,325  Home  Owners'  Loan  Corp. 

Bonds  2Hs 
j  12,875  Home  Owners'  Loan  Corp. 

Bonds  3s 

[  5,000  Long  Beach,  Cal..  4s 

5.000  Phoenix,  Ariz.,  4>£s 

3.000  San  Diego,  Cal.,  W^ 

2,000  San  Diego,  Cal..  5s 

Railroad  Bonds 

[16,000  Baltimore  &  Ohio  5s 

20,000  Boston  &  Maine  4s 
i  10.000  Chi.  &  North  Western  5s 

10.000  Illinois  Central  3s 
2.000  Illinois  Central  5s 
I  5,000  James.,  Frank.  &  Clear.  4s 
,10,000  Maine  Central  5s 
'15.000  N.  Y.  C.  4^s 

10.000  N.  Y.,  N.  H.  &  H.  3^s 

10,000  Pennsylvania  4^3 

10,000  St.   L.,   Peo.   &   North   W. 


Par  Value 
$5,000  So.  Pacific  4s 
5,000  Virginian  Ry.  4^s 

Street  Railway  Bonds 
$15,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3j^s 

Telephone  Company  Bonds 
$7,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  California     Oregon      Pow. 
Co.  6Hs 
5,000  Central  Me.  Pow.  Co.  4J^s 
5,000  Central  Me.  Pow.  Co.  5s 
5,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
5,000  Conn.  River  Pow.  Co.  5s 
5,000  Detroit  Edison  Co.  4s 
5,000  Ed.  El.  111.  Co.  of  Boston 

5,000  Indianapolis    Pow.    &    Lt. 
Co.  5s 


Par  Value 

$10,000  Interstate    Pub.    Ser.    Co. 

4H-s 
1 ,008  Interstate    Pub.    Ser.    Co. 

5s 
5,000  Jersey    Cent.    Pow.    <fe    Lt. 

Co.  5s 
5,000  Long  Island  Ltg.  Co.  5s 
5,000  Lowell  Gas  Lt.  Co.  S^s 
5,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4Hs 
5,000  Pennsylvania  El.  Co.  5s 
5,000  People's   Gas   Lt.   &  Coke 

Co.  6s 
5,000  Public  Service  Co.  of  N.  H. 

3^s 
5,000  Southern  Cal.  Ed.  Co.  3^a 
6,000  Toledo  Edison  Co.  5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

290  First  Nl.  Bk.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston 
26  First  Nl.  Bk.,  Merrimac 


MIDDLEBOROUGH  —  MIDDLEBOROUGH  SAVINGS  BANK 

Incorporated  March  15,  1873.     Number  of  corporators,  41 

Keorge  E.  Doane,  President  Theodore  N.  Wood,  Treasurer 

Allan  R.  Thatcher,  Clerk  of  the  Corporation 

\toard  of  Trustees:  S.  F.  Alger,  C.  N.  Atwood,  L.  O.  Atwood*  W.  G.  Boynton,  Fletcher  Clark,  Jr.*.  A.  W. 
Cunningham,  G.  E.  Doane,  L.  F.  Harding,  M.  L.  Hinckley,  J.  G.  Howes,  J.  F.  Morse,  A.  G.  Pratt,  M.  S. 
Ryderf,  C.  L.  Shawf,  S.  Shaw,  A.  F.  Soule,  A.  R.  Thatcher,  G.  E.  Tillsont,  A.  H.  Tripp,  T.  N.  Wood*. 

>eposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  12.30  p.m.;  2  to  4  p.m.;  Saturdays.  9  a.m.  to  12.30  p.m.;  Mondays.  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

rnited  States  Government  securities 

and  fully  guaranteed  obligations    .  $254,875  00 

•ther  public  funds,  bonds  and  notes  43,000  00 

Lailroad  bonds  and  notes          .          .  364,875  75 

Boston  Terminal  Co.  bonds      .          .  24,687  50 

Iras,    electric    and    water    company 

J  bonds 66,950  00 

iank  and  trust  company  stocks         .  103,562  50 

ecurities  acquired  for  debts     .          .  23,803  00 

loans  on  real  estate  (less  $600  due 

thereon) 2,993,651  00 

hoans  on  personal  security       .          .  28,389  00 

.Sank  building  (est.  vol.,  $75,000)       .  40,000  00 

(Leal  estate  bv  foreclosure,  etc.   (as- 

\  sessed  value,  $308,520)             .           .  372,377  39 

['axes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .  66,566  87 
)ue  from   Mutual   Savings   Central 

i  Fund,  Inc.                                 .          .  6,731    17 

deposit  Insurance  Fund             .  10,601   26 

!>ue  from  banks  and  trust  companies  112,006   18 

rash  and  cash  items        .          .          .  5,069  58 

Total  Assets    ....     $4,517,146  20 


Liabilities 

Deposits    (6,609    accounts,    average 

$625.89)      

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.09%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$4,136,520  92 
11,938  50 


252,500  00 

102,445  55 

12,314   18 

276  50 

1,150  55 


Total  Liabilities 


$4,517,146  20 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax        Salaries  Rent  Advertising 

unt  paid  for         .  .        $1,904.86      $10,277.00        $1,000.00  $499.92 

per  SI, 000  of  assets     .  .42  2.28  .22  .11 

per  $1,000  of  assets  not  including  State  tax  and  rent       . 

s  income  received  during  the  year,  $169,201 .61. 


Other 
Expenses 
$3,883.05 
.86 


Total 

$17,564.83 
3.89 
3.25 


Rates  on  Investments  and  Loans  (Average  on  All,  4.32%) 
real  estate  loans,  averaging  $6,451.83  (average  rate,  4.33%):    1%,  $514,000;  3%,  $73,200;  3^%.  $233,200  • 

4%,  $271,200;   4 X%,  $48,000;   4^%-  $106,000;    5%,  $441,950;    5^%.  $813,917;   6%,  $492,184. 
personal  loans,  averaging  $1,577.17  (average  rate,  5.39%):   5%,  $6,814;    5&%.  $21,175;   6%,  $400. 
is,  stocks,  etc.  (average  rate  on  amount  invested,  4.25%.) 
iber  of  loans  not  over  $3,000  each,  318,  amounting  to  $1,436,231. 
5al  estate  loans  made  during  year,  amounting  to  $118,500. 


*Board  of  Investment. 


fAuditing  Committee. 


158 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  1^% 

Oct.,    1935,  \*A% 
Number  of  deposits  during  year,  4,418,  amounting  to  (accounts  opened  379)    . 

Number  of  withdrawals  during  year,  6,598,  amounting  to  (accounts  closed  455) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  76)  . 


P.D.  8,  Part  I. 


$00,834  20 

-'07  83 

513,471  19 

$634,513  23 

77  Of 

$31,  .504  44 


SCHEDULE '.OF  SECURITIES  OWNED 


Par  Val 

$30,000 

30,000 

10,000 

150,000 

15,000 


Public  Funds 


Bonds  3s 
Notes  2^s 
Notes  3s 
Notes  3J^s 
Mtg.   Corp. 


ue  • 

U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
Federal  Farm 
Bonds  3s 
12,875  Home  Owners'  Loan  Corp. 

Bonds  2%s 
7,000  Home  Owners'  Loan  Corp. 
Bonds  3s 
20,000  Boston  4s 
4,000  Halifax  3s 
2,000  Halifax  5s 
2,000  Kittery.  Me.  (W.  D.)  5s 
15,000  Middleborough  (F.  D.)  4s 

Railroad  Bonds 
$15,000  Atlantic  Coast  Line  4J^s 


Par  Value 

$10,000  Baltimore  A  Ohio  4s 
15,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4>£s 
60,500  Boston  &  Maine  5s 
25,000  Great  Northern  5s 
20,000  Illinois  Central  4s 
25,000  James.,  Frank.  &  Clear. 
25,000  Maine  Central  4^s 
20,000  Montana  Central  6s 
18,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
32,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  5s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5s 
25,000  Old  Colony  5^s 
15,000  Pennsylvania  4^s 
15,000  Providence  &  Wore.  4s 
15,000  So.  Pacific  4s 


4b 


Boston  Terminal  Co.  Bonds 
Par  Value 
$25,000  Boston  Terminal  3^8 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Interstate  Pub.  - 
20,000  N.  J.  Pow.  <fe  Lt.  Co.  4^8 
15,000  Ohio  Pub.  Ser.  Co.  5a 
25,000  Wisconsin  Pow.  <fe  Lt.  ' 

Bank  Stocks 
Shs. 

75  Dav  Tr.  Co..  B 
1,000  First  NL  Bk.,  Boston 

30  Merchants  Nl.  Bk..  Boston I 
800  Nl.  Shawmut  Bk..  Boston 
200  Second  Nl.  Bk..  Boston 
50  State  St.  Tr.  Co.,  B< 
135  Ph  mouth  Nl.  Bk. 


MILFORD  —  MILFORD  SAVINGS  BANK 

Incorporated  April  24,  1851.     Number  of  corporators,  35 


Clifford  A.  Cook,  President 

Frank  C.  Lothrop,  Clerk  of  the  Corporation 


Percy  L.  Walker,  Treasurer 

Roger  C.  Oakes,  Assistant  Treasurer 


Board  of  Trustees:  H.  A.  Billings,  V.  W.  Collier*!  C.  A.  Cook*,  H.  M.  Curtiss*.  H.  A.  Daniels,  G.  W.  Ellisf. 
F.  A.  Gould,  F.  P.  Lee,  F.  C.  Lothropt,  W.  I.  Stimpson,  P.  L.  Walker.  Wendell  Williams.  F.  W.  Wood. 


Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third   Saturday 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


of  April 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $46.69  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val,  $1*5,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1*29,229) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,418,113  66 

211,325  00 

441,540  25 

39,650  00 

72,125  00 

30,985  00 

478,315  00 

174,275  00 

29,213  53 

3,002,274  70 

467,398  68 

35,000  00 

384,536  60 

28,098  19 
1,853  32 

10,330  73 

15,638  40 

249,519  75 

3.737  09 


$7,093,929  90 


Liabilities 
Deposits    (11,746   accounts,    average, 

$5U.7l) 

Surplus: — 

a.  Guaranty   fund    (5.86%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$6,398,119  50 


375,252  42 

303,593  73 

8,796  03 

1,695  06 

6.473  17 


Total  Liabilities 


$7,093,929  90 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$7,797.48 
1.10 


Salaries 

S13.400.33 
1.89 


Rent 
$1,200.00 
.17 


Advertising 

$111.63 
.01 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  j'ear,  $275,938.51. 


Other 
Expenses 

$4,050.81 
.57 


Total 
$26,560.25; 
3.74' 
2.47 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.56%) 


,18  real  estate  loans,  averaging  $3,117.62   (average  rate,  5.50%):    5%,  $119,000;    5^%,  $2,791,011;    6%, 

$73,264;   6H%,  $19,000. 
'  6S  personal  loans,  averaging  $7,419.02  (average  rate,  2.59%):   1%,  $86,500;   1M%,  $23,200;   1^%,  $101,000: 

\%%,  $30,000;   2%,  $84,750;   3^%,  $47,087;   5}4%,  $6,165;   5^%,  $36,725;   6%,  $51,972. 
\onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.91%). 
.umber  of  loans  not  over  $3,000  each,  753,  amounting  to  $1,199,524.72. 
I)  real  estate  loans  made  during  year,  amounting  to  $74,025. 


Dividends,  Deposits  and  Withdrawals 

irdinary  dividends  declared  during  year:   April,  1935,  1J^% 

Oct.,    1935,  \y2% 
iumber  of  deposits  during  year,  15,742,  amounting  to  (accounts  opened  1,227) 

umber  of  withdrawals  during  year,  14,058,  amounting  to  (accounts  closed  1,261) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  34) 


$93,081  87 

93,009  78 

946,513  42 

$1,132,605  07 

.    1,148,272  44 

$15,667  37 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ir  Value 

40,000  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3s 
!00,000  U.  S.  Treas.  Bonds  3^s 
12,000  U.  S.  Treas.  Bonds  3Jis 
30,000  U.  S.  Treas.  Bonds  Z%s 
2,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
20,300  Home       Owners'       Loan 

Corp.  Bonds  2%s 
33,275  Home       Owners'       Loan 

Corp.  Bonds  3s 
50,000  Arkansas  5s 
25,000  Michigan  5J^s 
3,000  Cambridge  5s 
25,000  Cleveland,  O.,  5^s 
25,000  Fall  River  4^s 
25,000  Los  Angeles,  Cal.,  4^s 
19,000  Lowell  4^s 
15,000  Hanover  4s 
26,000  Southampton  4s 

Railroad  Bonds 
;50,000  Boston  &  Albany  3^s 
12,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4^s 
75,000  Boston  &  Maine  5s 
15,000  C.  B.  &  Q.  3^s 
25,000  C.  B.  &  Q.  4s 
10,000  Chi.    &    North    Western 

4J^s 

10,000  Cleveland  &  Pitts.  4^s 
j30,000  Delaware  &  Hudson  4s 


$50,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Louis.  &  Nashville  4^s 
15,000  New  England  5s 
50,000  N.  Y.  C.  &  H.  R.  3^s 
75,000  N.  Y.,  N.  H.  &  H.  3^s 
25,000  No.  Pacific  4^s 
25,000  Pennsylvania  4J^s 
25,000  Virginian  Ry.  4^s 

Street  Railway  Bonds 

25,000  Boston  Elevated  4^s 
15,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$6,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Bangor  Hydro-El.  Co.  5s 
15,000  Cent.  Hudson  Gas  &  El. 

Corp.  3J^s 
25,000  Central  Me.  Pow.  Co.  5s 
20,000  Citizens   Gas   Co.    of    In- 
dianapolis 5s 
15,000  Cleveland  El.  111.  Co.  3^s 
25,000  Consumers  Pow.  Co.  4>is 
20,000  Duquesne  Lt.  Co.  3^s 
45,000  Ed.  El.  111.  Co.  of  Boston 
3Ms 


$25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Jersey  Cent.  Pow.   &  Lt. 

Co.  4^s 
7,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
25,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4^s 
25,000  Pennsylvania  El.  Co.  5s 
15,000  Public  Service  Co.  of  N.H. 

10,000  Public  Service  Co.  of  N. 

H.  4^s 
25,000  Queens    Borough    Gas    & 

El.  Co.  4^s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
10,000  Toledo  Edison  Co.  5s 
20,000  Twin  State  Gas  &  El.  Co. 

5Ks 
10,000  Western  N.  Y.  Util.  Co.  5s 

Bank  Stocks 

Shs. 

2,625  First  Nl.  Bk.,  Boston 

33  Merchants  Nl.  Bk.,  Boston 
2,168  Nl.  Shawmut  Bk.,  Boston 
12  Webster    &    Atlas    Nl.    Bk., 

Boston 
63  Home  Nl.  Bk.,  Milford 
170  Milford  Nl.  Bk.  &  Tr.  Co. 


MILLBURY  —  MILLBURY  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  63 


iward  W.  Witter,  President 

*seph  H.  Tatro,  Clerk  of  the  Corporation 


Harold  S.  Bowker,  Treasurer 

Waldo  W.  Home,  Assistant  Treasurer 


oard  of  Trustees:  F.  E.  Dodge,  Arthur  Ducharmef,  H.  A.  Emsley,  H.  M.  Goddard,  W.  B.  Harris*,  W.  D. 
Home*,  H.  J.  Lavallee,  N.  C.  Perry*  J.  R.  Quarles*.  M.  J.  Roach,  O.  H.  Stowet,  J.  H.  Tatro,  J.  H.  Welch, 
C.  D.  Whitney  t,  E.  W.  Witter*. 

eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  or  after  the  fifteenth 
day  of  January  and  July.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

On  August  30,  1933,  by  order  of  the  Supreme  Judicial  Court,  the  amount  due  to  depositors  was  reduced 
>enty-five  per  cent.  Doubtful  assets  having  a  substantial  but  undetermined  value  are  held  by  the  bank 
be  realized  upon  for  the  benefit  of  those  entitled  thereto.  (G.  L.  Chap.  168,  Sec.  44,  Ter.  Ed.)  One-fourth 
each  deposit  account  or  twenty  dollars  (whichever  was  the  greater)  was  made  available  to  depositors  at  the 
ne  of  reopening.  The  remaining  balances  of  deposits  were  restricted  as  to  withdrawal.  These  restrictions 
ire  gradually  removed  and  the  full  amount  of  deposits  assumed  by  the  bank  at  the  time  of  resumption  of 
isiness  on  October  2,  1933,  has  been  made  available  to  depositors  by  the  following  releases:  ten  per  cent 
ecember  11,  1934,  th'rty  per  cent  June  6,  1935,  and  thirty-five  per  cent  January  1,  1936. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Parti. 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $16,525) 
Real  estate  by  foreclosure,  etc.,  {as- 
sessed value,  $l,12U,58U-95)    . 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets 


Liabilities 

Deposits    (6,912    accounts,    average. 

$56,800  00 

$3  tS.At)      ... 

*.'  235  456  26 

21,900  00 

-  and  other  club  deposits 

6,<  i 

196  88 

Surplus: — 

1,578.077  78 

a.  Guaranty    fund    (.88%    of    de- 

57,273 62 

posits) 

15 

16,525  00 

b.   Profit  and  loss 

Interest,  less  current  expenses 

27.i  • 

568.461  56 

Other  liabilitie- 

1,0 

7.663  20 

6,251   21 

38.648  24 

fi.451   49 

Total  Liabilities 

$2,358,248  98 

$2,358,248  98 

Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  $849.12      510,629.08        $1,200.00  $182.00 

Cost  per  SI, 000  of  assets     .  .36  4.50  .51  .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year  $119,436.25. 


Other 
Expenses 
$8,465.82 
3.59 


Total 
$21.32flfl 

»    04 

8.17 


Rates  on  Investments  and  Loans  (Average  on  All,  5.47%) 

768  real  estate  loans,  averaging  $2,054.79  (average  rate,  5.53%):   4%.  $31,200;  5%,  $25,500;  5H%.  $!.'< 
6%,  $199,701. 
12  personal  loans,  averaging  $1,363.66  (average  rate,  6%):   6%,  $57,274. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.03%). 
Number  of  loans  not  over  $3,000  each,  668,  amounting  to  $975,603.27. 
8  real  estate  loans  made  during  year,  amounting  to  $21,509.36. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1935,  1H%  .... 

July.  1935.  1^%  .... 
Number  of  deposits  during  year.  1.081,  amounting  to  (accounts  opened  156) 

Number  of  withdrawals  during  year,  4,122,  amounting  to  (accounts  closed  148) 
Net  decrease  in  amount  due  depositors  (accounts  increased  8) 


$35,50 

35  081 
69.501 


$140,223  84 
341.873  4f 

$201,649  K 


Public  Funds 

Par  Value 

$23,000  Federal  Farm   Mtg.   Corp 

Bonds  3Hs 
33,800  Home  Owners'  Loan  Corp 

Bonds  2J£s 


SCHEDULE  OF  SECURITIES  OWNED 
Bank  Stocks 


Shs. 

521  First  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk..  Bos- 
ton 


MILTON  —  MILTON  SAVINGS  BANK 

Branch  Office:   376  Granite  Ave.,  East  Milton 
Incorporated  May  18.  1905.      Number  of  corporators,  46 


John  Talbot,  President 

Francis  S.  Moulton,  Clerk  of  the  Corporation 


Frederick  A.  Gaskins,  Treat* 

Alice  L.  Moulton,  Assistant  Treasure 


Board  of  Trustees:  Frederick  Chase*.  Asaph  Churchill*,  T.  K.  Cummins*  Stanley  Cunningham.  G.  M.  Cush 
ingf,  P.  S.  Dalton.  F.  A.  Gaskins,  D.  A.  HefTemant.  E.  C.  Johnson.  2nd*.  H.  W.  Kingt.  T.  W.  Melley 
F.  S.  Moulton.  M.  V.  Pierce.  Fred  Preston,  P.  E.  Sheldon.  R.  L.  Shewell.  W.  G.  Swan.  John  Talbot* 

Deposits  draw  interest  from  the  fifth  day  of  each  month;   dividends  are  payable  March  20  and  Septenibcrfl| 
Business  hours:    8.30  a.m.  to  2.30  p.m.;    Thursdays,  8.30  a.m.  to  4  p.m.;    Saturdays,  3.30  a.m.  to 
Branch  office,  9  to  11.30  a.m.  and  12.30  to  2.30  p.m.;   Saturdays.  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public-  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
,>treet  railway  bonds 
Joston  Terminal  Co.  bonds 
telephone  company  bonds 
ilas,    electric    and    water    company 

bonds  .... 

5ank  and  trust  company  stocks 
ecurities  acquired  for  debts     . 
jOans  on  real  estate 
joans  on  personal  security 
leal  estate  by  foreclosure,  etc.   (as 
i   sessed  value,  $96,550)    . 
""axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)tner  assets  .... 
)ue  from    Mutual   Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
'ash      ..... 


Total  Assets 


$250,000  00 
64,982  00 
395,962  95 
13.124  00 
24,480  00 
38,768  75 

300.281  25 

24,381  00 

10,030  00 

1,281,714  00 

22,426  00 

109,219  82 

9,563  90 
3,234   14 

3,490  23 

6,019  37 

287,065  95 

4,932  31 


$2,849,675  67 


Liabilities 

Deposits     (4,994    accounts,     average, 
$522.3k)      .  .  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (3.52%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .  .  .  . 
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$2,608,568  15 
32,947  50 


92,970  15 

101,542  28 

13,565  09 

82  50 


Total  Liabilities 


$2,849,675  67 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

.mount  paid  for         .          .        $4,203.56        $9,298.55  $2,060.00           $929.14 

Jost  per  $1,000  of  assets     .                  1.47                 3.26  .72                    .33 

'ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Iross  income  received  during  the  year,  $121,172.08. 


Other 
Expenses 

$3,672.16 
1.29 


Total 

$20,163.41 

7.07 
4.88 


Rates  on  Investments  and  Loans  (Average  on  All,  4.91%) 

33  real  estate  loans,  averaging  $3,848.99  (average  rate,  5.53%):  5M%.  $1,198,594;  6%,  $79,120;  7%,  $4,000. 
15  personal  loans,  averaging  $1,495.07  (average  rate,  5.49%):   5%,  $11,300;   6%,  $11,125. 
londs,  stocks,  etc.  (average  rate  on  amount  invested,  4.18%). 
[umber  of  loans  not  over  $3,000  each,  166,  amounting  to  $316,531. 
2  real  estate  loans  made  during  year,  amounting  to  $24,950. 


Dividends,  Deposits  and  Withdrawals 

rdinarv  dividends  declared  during  year:   March,  1935,  1M% 

Sept..     1935,  \Y2% 
lumber  of  deposits  during  year,  9,429,  amounting  to  (accounts  opened  597)    . 

f  umber  of  withdrawals  during  year,  8,405,  amounting  to  (accounts  closed  445) 
Net  increase  in  amount  due  depositors  (accounts  increased  152) 


$35,569  40 

36.602  98 

664,395  96 

$736,568  34 
606,382  80 

$130,185  54 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

220,000  U.  S.  Treas.  Bonds  2%s 

30,000  U.  S.  Treas.  Notes  3J4s 

10,000  Boston  4s 

20,000  Taunton  3>£s 

30,000  Boston  Met.  Dist.  3s 
5,000  Boston  Met.  Dist.  4Ms 

Railroad  Bonds 

510,000  Allegheny  Valley  4s 
30,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 

5,000  Boston  &  Maine  5s 
25,000  Chesapeake  &  Ohio  4 Ms 
25,000  C,  B.  &  Q.  4s 
59,000  Chi.     &     North    Western 
4  ^s 

5,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
38,000  Illinois  Central  4s 
10,000  Maine  Central  4Ms 

7,000  Milwaukee  &  North.  4^s 
20,000  Mil.,   Sparta.   &   Northw. 

4s 
20,000  Minn.,   St.    P.    &   S.    Ste. 

M.  4s 
10,000  N.  Y.  C.  4Ms 


Pur  V^liiP 
$20,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
15,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
30,000  Pennsylvania  4^3 
10,000  Ports.,  Gt.  F.  &  Con.  4^s 

1,947  St.  P.,  Minn.  &  Man.  4s 
25,000  Union  Pacific  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4^3 
10,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 
$15,000  Boston  Terminal  3^3 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$19,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  111.  Bell.  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Central      Vt.      Pub.     Ser. 
Corp.  5t< 
10,000  Char.  Gas  &  El.  Co.  5s 
5,000  Cleveland  El.  111.  Co.  3?<s 


$25,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate   Pub.    Ser.    Co. 

4Ms 
25,000  Jersey  Cent.   Pow.   &   Lt. 

Co.  4Ms 
10,000  Kansas  City  Pow.   &   Lt. 

Co.  4^s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  4M« 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Southern     Cal.     Ed.     Co. 

3^s 
10,000  Toledo  Edison  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5s 
5,000  Twin  State  Gas  &  El.  Co. 

5Ms 
9,000  Wisconsin  Pub.  Ser.  Corp. 

5Hs 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 
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MONSON  —  MONSON  SAVINGS  BANK 

Incorporated  March  27,  1872.     Number  of  corporators,  49 


"William  L.  Ricketts,  President 


George  H.  Seymour,  Clerk  of  the  Corporation 


Robert  S.  Fay.   Treasurer 


Board  of  Trustees:  B.  P.  Anderson,  F.  Q.  Ball,  F.  L.  Bliss*t,  E.  W.  Capen,  H.  L.  Carew,  R.  H.  Cushman 

Ellis,    F.    J.    Entwistlet,    R.    S.    Fay,    Rufus   Fayt,    E.    J.    Lyons,    C.    C.    McCray*    C.    L.    Ricketta*' 
W.  L.  Ricketts*,  G.  H.  Seymour,  P.  W.  Soule,  A.  P.  Stewart. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  L 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also  Fridays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $27,500) 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $U1 0,700) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due   from    Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


$324,300  00 

34,002  50 

487,548  50 

6,000  00 

29,750  00 

53,062  50 

142,000  00 
94,360  00 
17,680  58 
2,251,169  00 
27,696  00 
27,750  00 

386,633   17 

6,742  20 
55  96 

6,184  87 

9,424  46 

103,601   57 

8,242  48 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$4,016,203  79 


Liabilities 
Deposits     (3,862    accounts,    average, 

$927.17) $3,580,: 

Christmas  and  other  club  deposits     .  9,001  71 

Surplus: — 

a.  Guaranty    fund    (6.51,%    of  de- 

posits) ....  234,740  8) 

b.  Profit  and  loss  186,239  2C 
Interest,  less  current  expenses  5,464  <H 


Total  Liabilities 


$4,016,203  7!, 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$2,571.20 
.64 


Salaries 

$8,117.18 
2.02 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $161,465.77. 


Rent 

$1,200.00 
.30 


Advertising 

$169.13 
.04 


Other 
Expenses 

$2,474.52 
.62 


Tot<d 

$14,532.0 
3.6 
2.6 


Rates  on  Investments  and  Loans  (Average  on  All,  4.90%) 

52$  real  estate  loans,  averaging  S4.304.34  (average  rate,  5.08%):  3%,  $150,300;  4%,  $156,000;  4H%.  $79,600 
5%,  $547,794;   5>^%,  $1,262,955;   6%.  $54,520. 
k0  personal  loans,  averaging  $692.40  (average  rate,  5.71%):   5%,  $7,968;   6%,  $19,728. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.53%). 
Number  of  loans  not  over  $3,000  each,  344,  amounting  to  $381,027. 
18  real  estate  loans  made  during  year,  amounting  to  $81,250. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:   April,  1935,  lJ-£% 

Oct.,    1935,  1^% 
Number  of  deposits  during  year,  2,318,  amounting  to  (accounts  opened  281)     . 

Number  of  withdrawals  during  year,  4,160,  amounting  to  (accounts  closed  303) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  22) 


$53,268  9 

52,881  1 

379,401  6 


$485,551 
547.071 


] 


$61,519  6 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$205,000  U.  S.  Treas.  Bonds  32£s 
100,000  U.  S.  Treas.  Bonds  4s 
19,300  Home       Owners'       Loan 

Corp.  Bonds  25is 
10,000  Fall  River  4J^s 
25,000  Boston  Met.  Dist.  4%s 


Railroad  Bonds 

$10,000  Bangor  &  Aroostook  5s 

22,000  Boston  &  Albany  4J4s 

10,000  Boston  &  Albany  4^s 

10,000  Boston  &  Albany  5s 


Par  Value 
S40.000  Boston  &  Maine  5s 
16,000  Central  R.  R.  of  N.  J.  5s 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.     &     North    Western 

4^s 
10,000  Cleveland  &  Pitts.  4Ms 
10,000  Conn.  River  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  5s 
10,000  Great  Northern  7s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
10,000  Louis.  &  Nashville  5s 


Par  Value 
$20,000  Maine  Central  4^s 
20,000  Mich.     Cent.-Mich. 

Line  4s 
10,000  N.  Y.  C.  4>Ss 


C.  os 

C.  *H.  R 

C.  i-  H.  R 
N.  H.  &  H 


25.000  N.  Y 

10.000  N.  Y 

10,000  N.  Y 

10,000  N.  Y 

20,000  No.  Pacific  os 

25,000  No.  Pacific  6s 

20.000  Norwich  <fc  Wor.  434s 

10,000  Old  Colonv  4s 

10.000  Old  Colonv  5 

25.000  Pennsvlvanii  - 


♦Board  of  Investment. 


tAuditing  Committee. 
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*ar  Value 

$20,000  Pennsylvania  4J^s 
20,000  Pennsylvania  5s 
10,000  Sioux  City  &  Pac.  3J^s 
<■    10,000  So.  Pacific  4s 
10,000  So.  Pacific  4^s 


Street  Railway  Bonds 

$10,000  Eastern  Mass.  4^s 


Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 

$39,000  Am.  Tel.  &  Tel.  Co.  5s 
i    15,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Consumers  Pow.  Co.  4^s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  6s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5Hs 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Narragansett  El.  Co.  5s 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
15,000  Southern  Cal.  Ed.  Co.  4s 
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$10,000  Wisconsin  Pow.  <fe  Lt.  Co. 
5s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 
345  Nl.  Shawmut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
13  Hadley   Falls   Tr.    Co.,    Hol- 

yoke 
30  Monson  Nl.  Bk. 
15  Palmer  Nl.  Bk. 
75  Springfield  S.  D.  &  Tr.  Co. 
200  Union  Tr.  Co.,  Springfield 
18+ Worcester     Co.     Tr.     Co., 
Worcester 


NANTUCKET  —  NANTUCKET  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  34 


Jeter  M.  Hussey,  President 

?rank  W.  Ramsdell,  Clerk  of  the  Corporation 


Alcon  Chadwick,  Treasurer 

Lillian  A.  Thurston,  Assistant  Treasurer 


\Board  of  Trustees:  A.  G.  Brock,  W.  C.  Brock*,  Alcon  Chadwick,  W.  F.  Codd*.  J.  P.  Conway*,  T.  H.  Giffin*. 
C.  F.  Hammond,  William  Holland*t,  P.  M.  Hussey*.  J.  R.  Killen,  G.  M.  Laket,  N.  E.  Lowell,  B.  C.  Pease, 
F.  W.  Ramsdell,  J.  H.  Robinson t,  G.  C.  Rule*,  A.  E.  Smith,  E.  R.  Terry,  J.  M.  Winslow. 

[Deposits  draw  interest  from  the  third  day  of  each  month;    dividends  are  payable  January  10  and  July  10. 

Business  hours:   9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


'ublic  funds,  bonds  and  notes 

lailroad  bonds  and  notes 

street  railway  bonds 

telephone  company  bonds 

ias,    electric    and    water    company 

bonds  .... 

Jank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
.loans  on  real  estate 
Loans  on  personal  security 
iank  building  (est.  vol.,  $U0,000) 
•"urniture  and  fixtures 
teal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $4.05,200) 
?axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ther  assets  .... 
)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
"ash  and  cash  items 


Total  Assets 


$25,000  00 

143,931  25 

15,000  00 

10,000  00 

177,800  00 

48,210  00 

816  09 

1,671,070  85 

100,944  55 

37.311  42 
1,039  56 

421,353  51 

5,525  37 
851  00 

4,712  42 
6,853  87 

76.312  61 
1,508  64 


!,748,241   14 


Deposits    (3,021    accounts,    average, 
$817.65) 

Surplus : — 

o.  Guaranty   fund    (5.89%    of  de- 
posits) .... 
b.  Profit  and  loss  .  .  . 

Interest,  less  current  expenses 

Other  liabilities       .... 


$2,470,126  63 


145,507  49 

95,362  51 

37,191  26 

53  25 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

$1,635.01        $7,808.08        $1,200.00  $67.95 

.60  2.84  .44  .02 

/Ost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Jross  income  received  during  the  year,  $124,893.81. 


amount  paid  for 

['ost  per  $1,000  of  assets 


.     $2,748,241   14 


Other 
Expenses  Total 

$3,033.07      $13,744.11 

1.10  5.00 

3.96 


Rates  on  Investments  and  Loans  (Average  on  All,  5.81%) 
37  real  estate  loans,  averaging  $3,111.86  (average  rate,  6%):   5}4%,  $6,500;   6%,  $1,664,571. 
78  personal  loans,  averaging  $1,294.16  (average  rate,  5.98%):   4%,  $910;   6%,  $100,035. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  5.01%). 
dumber  of  loans  not  over  $3,000  each,  398,  amounting  to  $520,759.55. 
real  estate  loans  made  during  year,  amounting  to  $31,050. 

Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:   Jan.,  1935,  1^%  ...... 

I  .  July,  1935,  \y2% 

Number  of  deposits  during  year,  2,540,  amounting  to  (accounts  opened  216)    . 

Number  of  withdrawals  during  year,  3,808,  amounting  to  (accounts  closed  334) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  118)       . 


$37,357  83 

36,941  54 

234,190  68 

$308,490  05 
392,988  89 

$84,498  84 


♦Board  of  Investment. 


fAuditing  Committee. 
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Public  Funds 
Par  Value 
1 10,000  Boston  4s 
15,000  Boston  Met.  Dist.  4%« 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4s 
6,000  Chi.  &  North  Western  5s 
10,000  Great  Northern  4J^s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  4^s 
10,000  Louis.  &  Nashville  5e 
10,000  Minn.,  St.  P.  &  S.  Ste 

4s 
20,000  N.  Y.  C.  5s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
20,000  Pennsylvania  4J^s 
5,000  Pitts.,  Lake  Erie  &  \V. 
4s 
Sr>  Pacific  4s 


SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8.  Part  I. 


M. 


Va. 


10,000  So 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 
5,000  Boston  Elevated  5s 


Telephone  Company  Bonds 
$10,000  Bell  Tel.  Co.  of  Penn.  5 


Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Brooklyn  Ed.  Co.  5s 
5,000  Buffalo  Gen.  EI.  Co.  5s 
5,000  California     Oregon      Pow. 

Co 
5,000  Consol.  Gas  Co.   of  Balti- 
more City  5s 
10,000  Eastern  Wise.  El.  Co.  6s 
5,000  Ed.  El.   111.  Co.  of  Boston 

20,000  Empire  Dist.  El. 
10,000  Interstate    Puh. 

4^s 
10,000  Interstate    Pub. 

58 

10,000  Jersey   Cent.    Pow 
Co.  4^s 


Co.  5s 
Ser.    Co. 

Ser.    Co. 


&    Lt. 


Par  Value 
$10,000  Ki 

5,000  Kings  Co.  Li 
10,000  Los    Angi 

Corp.  5Hs 
10,000  Lot    Angelei 

5,000  Niagara.     Loci       4     O 

Pen 
10,000  Ohio  Pub.  Ser.  Co.  6s 

5,000  Ohio  Puh.  S. 
10,000  Penn  Puh.  Ser.  ( 
10,000  Wisconsin  P 

20,000  Wisconsin  P 


Bank  Stocks 

479  First  Nl.  Bk.,  B< 
502  Nl.  Shawmut  Bk.,  B 
22  Pacific  Nl.  Bk.,  Nant  . 
150  Merchants  Nl.  Bk..  New  Bed- 
ford 


NATICK  —  NATICK  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  5,  1859.     Number  of  corporators,  36 


Henry  G.  Fiske,  President 

Clarence  N.  Howe,  Clerk  of  the  Corporation 


C.  Arthur  Dowse.  Treasurer 

Royal  W.  Tyler,  Assistant  Tream^M 


Board  of  Trustees:   W.  R.  Bigelow,  F.  O.  Brown,  C.  A.  Coombs,  R.  G.  Cooper*,  C.  A.  Dowse,  C.  A.  Eldridge* 
A.  B.  Fair,  H.  G.  Fiske*t,  C.  E.  Hills,  C.  N.  Howet,  W.  F.  Quinlan*  T.  F.  Russell t,  R.  W.  Tyler    I 
Yaeger.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  the  second  Tuesdjm 
of  May  and  November.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $7,681.95 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.  $75,000) 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $215,355) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


Liabilities 

Deposits    (11,573    accounts,    aterage, 

$1,385,033  80 

$631.88)      

$7/     - 

907,543  28 

Surplus: — 

235,682  72 

a.  Guaranty    fund    (5.83%    of  de- 

35,250 00 

posits)           .... 

426.228  00 

140,180  00 

b.   Profit  and  loss 

346  • 

44,000  00 

Discount  unearned 

238  74 

52,850  00 

Reserved  for  dividend> 

122  - 

4,630  00 

Other  liabilities       .... 

259  12 

4.722,518  05 
65,125  06 
25,000  00 

198,238  55 

7,945  94 

10.01S  11 

16.832  23 

326,313  24 

31,298  11 


$8,208,459  09 


Total  Liabilities 


?S  1    5  459 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax          Salaries  Rent           Advertising 

Amount  paid  for         .                                          $23,669.89  $2,000.04           $234.00 

Cost  per  $1,000  of  assets     .                                           2.88  .24                    .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $337,948.50. 


Other 
Expenses 

14.759.73 
.58 


$30,663. 
3. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.61%^ 
1,809  real  estate  loans,  averaging  $3,607.73  (average  rate.  5%):   5%,  $4,689,843;   5^^-.  $1 

69  personal  loans,  averaging  $943.84  (average  rate,  5.74%):   4^%,  $11,370;   6%,  $53,755. 
Bands,  stocks,  etc.  (average  rate  on  amount  invested,  3.94%). 
Number  of  loans  not  over  $3,000  each,  828,  amounting  to  $1,342,238.11. 
116  real  estate  loans  made  during  year,  amounting  to  $298,430. 


♦Board  of  Investment. 


tAuditing  Committee. 


\D.  8,  Part  I. 


Dividends,  Deposits  and  Withdrawals 


i rdinary  dividends  declared  during  year:    Nov.,  1934,  \%% 

May,  1935,  \%% 
umber  of  deposits  during  year,  10,423,  amounting  to  (accounts  opened  791) 

fumber  of  withdrawals  during  year,  12,328,  amounting  to  (accounts  closed  733) 
Net  increase  in  amount  due  depositors  (accounts  increased  58) 
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.  $  11 6,373  79 
.  118,036  49 
.    1,329,078  05 

$1,563,488  33 
.    1,107,691    58 

.    $455,796  75 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
ar  Value 

197,350  U.  S.  Treas 
120,700  U.  S.  Treas 
310,000  U.  S.  Treas 
226,400  U.  S.  Treas 
90,000  U 
164,000  U 


Bonds  2%s 
Bonds  2%s 
Bonds  3s 
Bonds  3Jis 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  4s 


1,900  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
46,625  Home       Owners'       Loan 

Corp.  Bonds  2%s 
37,300  Home       Owners'       Loan 
Corp.  Bonds  3s 

5,000  Massachusetts  3^s 

5,000  Attleboro  4s 

1,000  Beverly  4s 
35,000  Boston  3J^s 
132,000  Boston  4s 

2,000  Cambridge  4s 
250  Chicopee  4s 

1,000  Fitchburg  3%s 

2,000  Fitchburg  4s 

4,000  Gardner  3^s 
11,000  Gloucester  4s 

3,000  Holvoke  4s 
28,000  Lawrence  4s 

2,000  Lowell  4s 

8,000  Maiden  4s 

1,000  Medford  4s 

1,000  Melrose  3 %s 
28,000  New  Bedford  4s 

1,000  Salem  4s 
25,000  Somerville  4^s 

3,000  Taunton  4s 
15,000  Waltham  4s 
24,000  Adams  4Jis 

7,000  Falmouth  3^8 


Par  Value 

$5,000  Framingham  4s 

5,000  Hanover  4s 
20,000  Longmeadow  4J^s 

1,000  Marshfield  4s 

3,000  Mattapoisett  4s 
12,880  Methuen  4s 
38,700  Natick  3s 
42,000  Natick  3^s 
57,000  Natick  3J^s 
84,080  Natick  4s 
40,300  Natick  4Ks 
43,360  Natick  4^£s 
11,000  Natick  5s 
18,000  Norwood  3%s 
500  Reading  4s 

4,500  Russell  4s 

3,500  Rutland  4%s 

5,000  Rutland  5s 
10,000  Sherbom  Is 
10,000  Sherborn  l^s 
10,000  Sherborn  2s 
14,000  Shrewsbury  4s 

1,000  Swampscott  3Ks 

2,000  Wakefield  4^s 
34,500  Walpole  3%s 

4,250  Wa viand  Is 
10,000  Wayland  l^s 
12,000  Wayland  \%s 

2,000  Wavland  3s 
27,000  Wayland  4s 
13,000  Wayland  4^s 

5,000  Wellesley  4s 

6,000  Winchendon  4s 

1,000  Winthrop  4%s 

3,000  Cherry    Valley    &    Roch- 
dale (W.  D.)  4s 

5,000  Foxboro  (W.  D.)  4s 


Railroad  Bonds 
Par  Value 
$10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3^s 
16,000  Boston  &  Albany  5s 
160,500  Boston  &  Maine  5s 
34,000  C,  B.  &  Q.  4s 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4^s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Old  Colony  4s 
35,000  Pennsylvania  43^s 
8,000  Pitts.,  Va.  &  Char.  4s 

Street  Railway  Bonds 

$16,000  Boston  Elevated  4^s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$150,000  Boston  Terminal  3J^s 
6,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$44,000  Am.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
1,100  First  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
5  Webster    &    Atlas    Nl.    Bk., 
Boston 
25  Framingham  Nl.  Bk. 
120  Natick  Tr.  Co. 


NEW  BEDFORD  —  NEW  BEDFORD  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  14,  1855.     Number  of  corporators,  109 


reh  Swift,  Jr.,  President 
illiam  F.  Turner,  Treasurer 


Arthur  W.  Austin   \  Assistant  Treasurers 
John  T.  Chambers! 
Edgar  F.  Taber,  Clerk  of  the  Corporation 

card  of  Trustees:  M.  D.  Anthony,  S.  G.  Baker,  W.  H.  Bassett,  H.  S.  Bowie,  J.  M.  Bullard,  L.  D.  Chapman, 
G.  R.  Cherry,  J.  H.  Clifford," J.  A.  Collins,  H.  H.  Dixon,  M.  M.  Duff,  J.  A.  Frasier,  F.  H.  Gifford,  H.  S. 
Knowles,  E.  H.  Leland,  J.  D.  Murray,  A.  G.  Pierce,  Jr.*,  A.  R.  Pierce,  A.  L.  Poisson,  B.  F.  Proud,  E.  P.- 
Read,  W.  K.  Read*,  W.  T.  Read,  William  Ritchiet,  W.  A.  Robinson,  Jr.*,  A.  G.  Seaburv*  W.  H.  Snow, 
J.  V.  Spare,  J.  E.  Stanton,  Jr.*  Patrick  Sweeney*,  Jireh  Swift,  Jr.*t,  E.  F.  Taber,  H.  W.  Taber,  J.  O. 
Thompson,  Jr.*,  A.  L.  Tucker*,  J.  W.  Websterf,  F.  K.  White,  E.  H.  Wing,  J.  H.  Winslow. 

eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  4  p.m. 


*Board  of  Investment 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Part  I 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $3,152  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $220,000) 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $1,6^5,755) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets 


$4,992,342  22 

745,049  97 

3,306,285  30 

152,843  75 

277,556  55 

504,000  00 

2,012,832  50 

230,735  35 

27,626  59 

7,079,142  88 

523,808  01 

80,000  00 

1,491,960  37 

34,838  34 

34,902  41 

51,741   71 

1,509,948  70 

63,462  18 


$23,119,076  83 


Liabilities 

Deposits    (32,906    accounts,    average, 

$629.86)      ...  .    $_ 

Christmas  and  other  club  deposits    .  23.  J 

Surplus: — 

a.  Guaranty    fund    (6.29%    of  de- 

posits)          ....  1.305.750  ed 

b.  Profit  and  loss  974 
Interest,  etc.,  less  current  expenses  .  -  *  1  7 
Discount  unearned  720  7f 
Other  liabilities        .           .  1,741   4 


Total  Liabilities 


$23,119,076  M 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 

State  Tax         Salaries  Rent  Advertising        Expenses  Total 

Amount  paid  for  .      $32,157.96      $51,156.68        $6,000.00  $849.00      $14,725.59    $104,889. 

Cost  per  $1,000  of  assets     .  1.39  2.21  .26  .04  .64  4. 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  ....  2. 

Gross  income  received  during  the  year,  $1,042,208.18. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.86%) 

2, S3 7  real  estate  loans,   averaging  $3,029.16   (average  rate,   5.46%):    4%.   $90,000;    5%.   $232,500;    5*4°, 
$6,756,643. 
1S1  personal  loans,  averaging  $3,998.53  (average  rate,  5.07%):   5%,  $398,616;   5H%.  $120,097. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.50%). 
Number  of  loans  not  over  $3,000  each,  1,743,  amounting  to  $3,274,337.06. 
48  real  estate  loans  made  during  year,  amounting  to  $110,850. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  1H%- 

Oct.,    1935,  \H%- 
Number  of  deposits  during  year,  36,268,  amounting  to  (accounts  opened  1,751) 

Number  of  withdrawals  during  year,  33,099,  amounting  to  (accounts  closed  2,176) 
Net  increase  in  amount  due  depositors  (accounts  decreased  425) 


$302,723 

303.301 

3.175.259 

$3,781,284 
3.771.275 

$10,009 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$623,000  U. 

230,000  U. 

638,500  U. 
1,044,500  U. 

100,000  U. 

606,000  U. 
1,203,000  U. 

252,000  U. 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3>£s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  4s 
S.  Treas.  Bonds  4J^s 
3,800  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
69,925  Home      Owners'       Loan 
Corp.  Bonds  2%s 
224,800  Home      Owners'       Loan 
Corp.  Bonds  3s 
8,500  Massachusetts  3Hs 
8,500  Massachusetts  4s 
6,000  Massachusetts  4^s 
13,000  Hampden  Co.  4s 
1,000  Hampshire  Co.  4s 
106,000  Boston  434s 
2,000  Cambridge  3^s 
4,000  Cambridge  4s 
62,000  Cleveland,  O.,  5s 
9,000  Detroit,  Mich.,  4s 
23,000  Detroit,  Mich.,  4^3 
11,000  Detroit,  Mich.,  4^s 
10,000  Detroit,  Mich.,  5^s 
2,000  Flint,  Mich.,  4^s 
10,000  Fort  Worth,  Tex.,  4^s 
10,000  Gardner  4s 


Par  Value 

$5,000  Los  Angeles,  Cal.,  5s 

2,000  Lynn  4s 

6,000  Lynn  4>£s 
71,000  New  Bedford  4s 
24.000  New  Bedford  4^s 
115.000  New  Bedford  4>£s 
27.000  New  Bedford  5s 

4,000  Newton  4s 

5,000  Salem  4s 
22.000  San  Francisco,  Cal.,  5s 
20,000  Somerville  4s 

1.000  Springfield  4s 

5,000  Springfield  4J4s 
10.000  Worcester  3V$s 

2,500  Concord  4s 

1,000  Dartmouth  5s 

6,625  Dartmouth  6s 
10,000  Falmouth  4}£s 
23,000  Ludlow  4s 
14,000  Milton  4s 
20,000  Southborough  4s 
25,000  Stoneham  4s 
15,000  Palmer  (F.  D.)  4}£s 

2,000  Shelburne  Falls    (F.    D.) 
4^s 
25,000  So.  Essex  Dist.  4J^3 

Railroad  Bonds 
$5,000  Adirondack  Ry.  4^3 
19.000  Allegheny  Valley  4s 
27.000  Atch.,  Top.  &  S.  Fe  4s 


Par  Value 

$32,500  Baltimore  <fc  Ohio  5s 
27,000  Boston  &  Albany  3 Ha 
35,000  Boston  &  Albany  4^8 
56,000  Boston  <fe  Albany  4H« 

120.000  Boston  <fc  Albany  5s 
50,000  Boston  &  Maine  4^3 

100,000  Boston  &  Maine  5s 
11,000  Brunswick  &  Western  4 
25.000  Carth.  &  Adiron.  4s 
74,000  Central  of  Georgia  5s 

112.000  Central  R.  R.  of  N.  J. 
2,000  Charleston  <fc  Sav.  7s 

110,000  Chesapeake  &  Ohio  5s 
66,000  C,  B.  &  Q.  4- 
60,000  C,  B.  &  Q.  4^3 
43.000  Chi.,  Ind.  &  South.  4s 
15,000  Chi.    &    North     \Vest«: 
45£s 

105,000  Chi.  &  North  Western 

2,000  Cleve.  &  Pitts.  4H= 
29,000  Cleve.  Short  Line  4^s 

205.000  Delaware  &  Hudson 
10,000  Dexter  &  Piscataquis  • 
2,000  Eastern  Rv.  of  Minn. 
54,000  Elgin.  Joliet  ,£  I 
39,000  Gouv.  &  Oswegatchie 
13,000  Grand  Rapids  &  Ind.  4. 

1,000  Great  Northern  5s 
50,000  Great  Northern 
11,000  Green  brie: 
50,000  Har.  Riv.  <x  Pt 


|D.  8,  Parti. 

I  Value 
2,000  Illinois  Central  3Ks 
|  0,000  Illinois  Central  4s 
5,000  Illinois  Central  4J^s 
16,000  Illinois  Central  5s 
2,000  James.,  Frank.  &  Clear.  4s 
1,000  Kal.,  Alleg.  &  G.  R.  5s 
0,000  Lehigh  Valley  Ry.  4^s 
1 1,000  Lexington  &  Eastern  5s 
0,000  Louis.  &  Nashville  4s 
4,000  Louis.  &  Nashville  4^s 
3,000  Louis.  &  Nashville  5s 
3,000  Louis.  &  Nashville  63^s 
5,000  Maine  Central  4^s 
2,000  Man.,  G.  Bay  &  North  W. 

3^s 
2,000  Mich.,    Cent. -Kal.    &   So. 

Haven  5s 
2,000  Mil.,  Sparta  &  Northw.  4s 
0,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
7,000  Mobile  &  Ohio  5s 
3,000  Montana  Central  5s 
4,000  Montana  Central  6s 
2,000  Nash.,  Flor.  &  Shef.  5s 
10,000  New  England  4s 
3,000  N.  Y.  C.  43^s 
2,000  N.  Y.  C.  5s 
8,000  N.  Y.  &  N.  E.  4s 
5,000  N.  Y.,  N.  H.  &  H.  3^s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
9,000  N.  Y.  &  Putnam  4s 
5,000  Norfolk  &  Carolina  5s 
13,000  Old  Colony  4s 
0,000  Old  Colony  5s 
5,000  Old  Colony  5J^s 
[0,500  Oregon  Short  Line  5s 
[5,000  Pennsylvania  4J^s 
1,000  Pennsylvania  5s 
|5,000  Phila.  &  Bait.  Cent.  4s 
1,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
3,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 

Lake  Erie  &  W.  Va. 


5,000  Pitts., 

4s 
5,000  St.  L., 

5s 
1,000  St.   P., 

4^s 
J.360  St.  P.,  Minn.  &  Man.  4s 
3,000  St.  P.,  Minn.  &  Man.  5s 


Peo.  &  North  W. 
East.    Gr.    Trunk 


pop  VrItig 
$50,000  So.  Pacific  4s 
25,000  So.  Pacific  4^s 
1,000  So.  Pacific  5s 
1,000  So.  Pacific  Branch  6s 
12,000  Spokane  Falls  &  North.  6s 
2,000  United    N.    J.    R.    R.    & 
Canal  Co.  4s 
50,000  W.  Va.  &  Pitts.  4s 

2,000  West.  Fruit  Exp.  4^s 
103,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 
$75,000  Boston  Elevated  4^s 
100,000  Boston  Elevated  5s 
25,000  West  End  5s 
5,000  West  End  7s 

Boston  Terminal  Co.  Bonds 
$277,000  Boston  Terminal  3J^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$330,000  Am.  Tel.  &  Tel.  Co.  5s 
73,000  111.  Bell  Tel.  Co.  5s 
101,000  Southwest.   Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 
Bonds 

$194,000  Brooklyn  Ed.  Co.  5s 
60,000  Brooklyn  Union  Gas  Co. 

5s 
126,000  Buffalo  Gen.  El.  Co.  5s 
117,000  Central  Me.  Pow.  Co.  5s 
50,000  Conn.  River  Pow.  Co.  5s 
11,000  Consol.  Gas  Co.    of  Balti- 
more City  5s 
98,000  Consumers  Pow.  Co.  5s 
50,000  Empire  Dist.  El.  Co.  5s 
75,000  Fall  River  El.  Lt.  Co.  5s 
30,000  Indiana  Gen.  Ser.  Co.  5s 
2,000  Jackson  Gas  Co.  5s 
16,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
3,000  Kings  Co.  Ltg.  Co.  5s 
70,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
176,000  Long  Island  Ltg.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  6s 
14,000  Los   Angeles    Gas    &   El. 
Corp.  5s 
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Par  Value 
$17,000  Massillon  El.  &  Gas  Co. 
5s 
40,000  New  England  Pow.  Co.  5s 
31,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
2,000  N.  Y.  Gas,  El.  Lt.,  Ht.  <fe 
Pow.  Co.  4s 
59,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
11,000  Oxford  El.  Co.  5s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
25,000  Pacific  Gas  &  El.  Co.  4^s 
20,000  Pacific  Gas  &  El.  Co.  5s 
65,000  Pacific  Gas  &  El.  Co.  6s 
113,000  Pacific  Lt.  &  Pow.  Co.  5s 
59,000  Queens    Borough    Gas    & 

El.  Co.  5s 
27,500  Richland  Pub.  Ser.  Co.  5s 
100,000  Rochester  Ry.  &  Lt.  Co. 

5s 
114,000  Rockland  Lt.  &  Pow.  Co. 
4Hs 
8,000  Rockland  Lt.  &  Pow.  Co. 

5s 
3,000  Salmon    River    Pow.    Co. 
5s 
22,000  Syracuse  Gas  Co.  5s 
13,000  Syracuse  Ltg.  Co.  5s 
24,000  Syracuse  Ltg.  Co.  5^s 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

10,000  West  Penn  Pow.  Co.  5s 
83,500  Western  N.  Y.  Util.  Co  .5s 

Bank  Stocks 

Shs. 

1,690  First  Nl.  Bk.,  Boston 

115  Merchants  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 
25  Franklin  Nl.  Bk. 
100  First  Nl.  Bk.,  New  Bedford 
1,500  Merchants  Nl.  Bk.,  New  Bed- 
ford 
311  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
272  Bristol  Co.  Tr.  Co.,  Taunton 


NEW  BEDFORD  — NEW  BEDFORD  INSTITUTION  FOR  SAVINGS1 

Branch  Offices:   1601  Acushnet  Avenue,  10  Rodney  French  Boulevard  and  405  Rivet  Street 
Incorporated  June  16,  1825.     Number  of  corporators,  162 


l  Duff,  President 

er  Prescott,  Jr.,  Clerk  of  the  Corporation 


Elmer  A.  MacGowan,  Treasurer 
William  E.  James,  Assistant  Treasurer 


'd  of  Trustees:  G.  H.  Batchelor,  D.  W.  Beaman,  C.  A.  W.  Best,  E.  W.  Bourne,  E.  H.  Cook,  H.  H.  Crapo, 
Benjamin  Cummings,  A.  D.  Delano,  C.  O.  Dexter,  John  Duff*,  John  Duff,  Jr.,  John  Gibson,  T.  F.  Glennon, 
C.  M.  Holmes,  J.  L.  Humphrey,  Jr.,  C.  S.  Kelley,  J.  T.  Kenney,  F.  A.  Milliken,  Charles  Mitchell,  E.  T. 
Pierce*,  W.  F.  Potter*t,  Oliver  Prescott*  Oliver  Prescott,  Jr.,  J.  M.  Read,  G.  H.  Reynoldst,  R.  C.  Salt- 
marsh,  Seabury  Stanton*,  F.  H.  Taber,  H.  L.  Tiffany*,  E.  S.  Wildef,  C.  F.  Wing,  Jr. 

osits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  10  and  October 
10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  4  p.m.  Branch  offices,  9  a.m.  to  3  p.m.; 
Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m. 


*For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  fAuditing  Committee. 


168 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $15.62  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $225,000)      . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,967,720) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


P.D.  8,  Part 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets  Liabilities 

Dep  -  -  average, 

$6U2.10}  .    % 


10, 


Total  Assets 


.070,350  00 

,172,433  00 

,707.7 If,  74 

•37,.->00  00 

407,247  00 

552,129  48 

,045,509  30 

763,777  45 
45,004    11 

423.723  78 
857,472  22 
225,000  00 

,735.976  50 

92,379  27 

53,073  55 

81,467  07 

,026,104  00 

180,903  60 


$36,477,857  13 


Christmas  and  other  club  dep< 
Surplus: — 

a.  Guaranty    fund    (6.US%    of  de- 

posits) 

b.  Profit  and  loss 
Interest   and  re- 

per 
Discount  unearned 
Other  liabilities        .... 


17' 


Total  Liabilities 


136,477,857  If 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

$59,911.34      $69,384.20      $15,503.28 


Amount  paid  for 

Cost  per  SI, 000  of  assets     .  1.64  1 .90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
income  received  during  the  year,  $1,624,322.77. 


.43 


Adver 
$4,484.14 

.12 


Other 

Expf-  Total 

$27,973.76    i 

.77  4. 8£ 

2.7? 


Rates  on  Investments  and  Loans    Average  on  All,  4.75%) 

2,689  real  estate  loans,  averaging  $3,876.43  (average  rate,  5.35%):    4H%.  $926,775;    5%.  $1,287,900;    5*$% 

$8,209,049. 
170  personal  loans,  averaging  $5,043.95  (average  rate.  5.22%):   4%,  $24,369;   4^%.  $30,000;   5%.  $361,387 

5^%,  $427,280;   6%.  $14,435. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.45%). 
Number  of  loans  not  over  $3,000  each.  2.027.  amounting  to  $3,404,702.26. 
31  real  estate  loans  made  during  year,  amounting  to  $77,650. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  \  ear:    April.  1935,  1^%- 

Oct..    1935.  1^%. 
Number  of  deposits  during  year,  1 14,806,  amounting  to  (accounts  opened  4.464) 

Number  of  withdrawals  during  year,  64,986,  amounting  to  (accounts  closed  4,051) 
Net  increase  in  amount  due  depositors  (accounts  increased  413) 


.     $47-  ■ 

474. 500  « 
4.753.310  %£■ 

$5,703,377  0). 
5.660.148  6* 

$43,228  3-' 


SCHEDULE  OF  SECURITLES  OWNED 


Public  Funds 
Par  Value 

$125,000  U.  S.  Treas.  Bonds  2^s 
370.000  U.  S.  Treas.  Bonds  2J^s 
698,500  U.  S.  Treas.  Bonds  3s 
400,000  U.  S.  Treas.  Bonds  3^s 
238,700  U.  S.  Treas.  Bonds  3^s 
75,000  U.  S.  Treas.  Bonds  Z%* 
2,521,000  U.  S.  Treas.  Bonds  4s 
1,864,000  U.  S.  Treas.  Bonds  4^s 
102,000  U.  S.  Treas.  Notes  l%s 
100,000  U.  S.  Treas.  Notes  \y2s 
250,000  U.  S.  Treas.  Notes  l^s 
3,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
77.100  Home       Owners'       Loan 
Corp.  Bonds  2%s 
245,550  Home      Owners'       Loan 

Corp.  Bonds  3a 
104,000  Boston  3%s 
181,000  Boston  4s 
50,000  Boston  4^s 

1,000  Cambridge  4>£s 
145,000  Fall  River  4^* 
50,000  Los  Angeles,  Cal.,  4^s 
50,000  Los  Angeles,  Cal.,  5s 
88,000  New  Bedford  4s 
4.000  Revere  4^s 
5,000  Acushnet  4%s 
10,200  Acushnet  4.90% 


Par  Value 

•57,798  Acushnet  5 

2.700  Acushnet  6s 
45,000  Dartmout- 
32.800  Fairhaven  4^ 
9,685  Fairhaven  4 
27,200  Fairhaven  4^s 
7.500  Fairhaven  5}>i» 
5,000  Marion  4^s 
11.500  Mattapoisett  4s 
19.200  Westport  4^s 
246,000  Boston  Met.  Dist.  454s 
15.500  Acushnet   (F.   &   W.    D.) 

4s 
36,000  Acushnet    (F.   &   W.   D.) 

4^s 
20,000  Onset  (F.  D.)  4s 

Railroad  Bonds 
$25,000  Baltimore  &  Oh 
125.000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albanv  3Hs 
62,000  Boston  &  Albanv  4 
120,000  Boston  &  Albanv  5s 
423.000  Boston  &  Maine  5e 

81,000  Central  R.  R.  of  X.  J.  4^ 
200,000  C.  B.  &  Q.  3^s 
141,000  C.  B.  &  Q 
66.000  Chi..  Ind.  A  South.  4- 
50,000  Chi..  Mil.  &  St.  Pau 


Par  Value 
$50,000  Chi.,  Mil.  &  St.  Paul  4H 
100.000  Chi.     &     North     U 

3^s 
190,000  Chi.  <fc  Xorth  Wes' 
150.000  Chi.     &     Xorti.     V. 

4^s 
363,000  Chi.  &  Xorth  Western  5 
35.000  Cleve.  Short  Line  4H» 
34.000  Des  Plaines  Valley  4^3 
125,000  Great  Xorthern  4*£s 
335,000  Great  Xorthern  4Hs 
25.000  Har.  Riv.  <fc  Pt.  Ches.  4a 
100.000  Illinois  Central  3a 
150,000  Illinois  Central  3J^s 
100,000  Illinois  Centra. 
25.000  James..  Frank.  <fc  Cir 
23,000  Lexington  <fc  Eastern  5a 
255.000  Louis.  &  Xashville  4s 
250.000  Louis.  <fc  Xashville  4J4a 
175.000  Louis.  <t  Xashville  5s 
91.000  Maine  Central  4^3 
100,000  Mich.    Cent.-Jol.    A 

Inc 
100.000  Mil..    Sparta    &    Xorthw 


50.000  Minn.. 

50.000  Minn.. 

"- 


St.  P.  & 


.D.  8,  Part  I. 

j  ir  Value 

;50,000  Monongahela  Ry.  4s 
1  50,000  Montana  Central  5s 

15,000  New  England  4s 

00,000  N.  Y.  C.  4Hs 
1:00,000  N.  Y.  C.  -is 
1:60,000  X.  Y.  C.  &  H.  R.  3Ms 
,  50,000  N.  Y.,  N.  H.  &  H.  4s 

50.000  No.  Pacific  4s 
1 100  No.  Pacific  6s 

00,000  Northern  Rv.  5s 
i  110,000  Norwich  &  Wore.  4Ms 
!  55,000  Old  Colon v  4s 

00,000  Old  Colonv  4Ms 

15,000  Old  Colonv  5s 

50,000  Old  Colonv  5 Ms 

53,000  Oregon  Short  Line  5s 
■  77,000  Pennsylvania  4J4s 
[.'25,000  Pennsvlvania  4M* 
i!63,000  Pennsvlvania  5s 
i  50,000  Phila.,  Bait.  &  Wash.  4Ms 

JOO.OOO  Pitts.,   Cinn.,   Chi.    &   St. 
L.  4M* 

00,000  Pitts..   Cinn..   Chi.   &   St. 

L.  5s 
I  30,000  St.  J.  &  L.  C.  5s 
I  65,000  St.  L.,  Peo.  &  North  W.  5s 
[  24,242  St.  P.,  Minn.  &  Man.  4s 

72,000  St.  P.,  Minn.  &  Man.  5s 
;.00,000  San  Fran.  &  San.  J.  Val. 
5s 

20,000  Sioux  Citv  &  Pac.  3Ms 
1500,000  So.  Pacific  4s 
"125,000  So.  Pacific  4Ms 
[535,000  Union  Pacific  5s 
'  90,000  Washington  Co.  3Ms 
,  50,000  West.  Fruit  Exp.  4J^s 

Street  Railway  Bonds 
&50.000  Boston  Elevated  4Ms 

Boston  Terminal  Co.  Bonds 
P77.000  Boston  Terminal  3Ms 
150,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

pop    V  3,1  \1  G 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
200,000  Bell  Tel.  Co.  of  Penn.  5e 

11,000  111.  Bell  Tel.  Co.  5e 
225,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 
16,000  N.  E.  Tel.  &  Tel.  Co.  5s 
91,000  Southwest.   Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 

Bonds 
$13,000  Brooklvn  Ed.  Co.  5s 
100,000  Brooklyn  Union  Gas  Co. 

5s 
37,000  Cent.   Hudson  Gas  &  EI. 

Corp.  3  M? 
30.000  Commonwealth  El.  Co.  5s 
248,000  Conn.  Lt.  &  Pow.  Co.  4Ms 
100,000  Conn.  River  Pow.  Co.  5s 

12,000  Consumers  Pow.  Co.  3Ms 
100,000  Consumers  Pow.  Co.  3j|a 
175,000  Consumers  Pow.  Co.  4Ms 
100,000  Consumers  Pow.  Co.  5s 
103,000  Duquesne  Lt.  Co.  3Ms 
145,000  Ed.  El.  111.  Co.  of  Boston 
3Ms 
50,000  Indianapolis    Pow.    &   Lt. 

Co.  5s 
67,000  Kings  Co.  Ltg.  Co.  5s 
150,000  Long  Island  Ltg.  Co.  5s 
150,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
145,000  New  England  Pow.  Co.  5s 
100,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
103,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 

225,000  Pacific  Gas  &  El.  Co.  4s 

180,000  Pacific  Gas  &  El.  Co.  5s 

50,000  Pacific  Gas  &  El.  Co.  6s 

100,000  Pacific  Lt.  &  Pow.  Co.  5s 

35,000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  4Ms 
40,000  Pittsfield  Coal  Gas  Co.  5s 
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Par  Value 
$21 ,000  Queens  Borough  Gas  &  El. 

Co.  4 Ms 
194,000  Queens    Borough    On    &. 

El.  Co. 
80,000  Rochester  Ry.  &  Lt.  Co. 

5s 
150.000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
35,000  Rockland  Lt.  &  Pow.  Co. 

5a 
125,000  San    Diego   Cons.    Gas   A 

El.  Co.  4s 
215,000  Southern     Cal.     Ed.     Co. 
3Ms 
3,000  South.  Indiana  Gas  <fc  El. 
Co.  5Ms 
100,000  Svracuse  Gas  Co.  5s 
119,000  Svracuse  Ltg.  Co.  5s 
90,000  Toledo  Edison  Co.  5a 
100,000  Union  El.  Lt.  &  Pow.  Co. 

5a 
75,000  Waterburv    Gas    Lt.    Co. 
4  M* 
200.000  West  Penn  Pow.  Co.  4s 


Bank  Stocks 

Shs. 

250  Dav  Tr.  Co.,  Boston 
5,500  First  Nl.  Bk.,  Boston 
330  Merchants  Nl.  Bk.,  Boston 
760  NT.  Rockland  Bk.,  Boston 
7,002  Nl.  Shawmut  Bk.,  Boston 
2,256  Second  Nl.  Bk.,  Boston 

60  Webster    &    Atlas    Nl.    Bk., 

Boston 
22  Nl.  Bk.  of  Fairhaven 
31  B.    M.    C.    Durfee    Tr.    Co., 
Fall  River 
755  First  Nl.  Bk.,  New  Bedford 
2,128  Merchants     Nl.     Bk.,     New 
Bedford 
423  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


EWBURYPORT  —  INSTITUTION  FOR  SAVINGS  IN   NEWBURYPORT  AND  ITS 

VICINITY 

Incorporated  January  31,  1820.     Number  of  corporators,  71 
enry  B.  Little,  President  William  Balch,  Treasurer 

Hallet  W.  Noyes,  Clerk  of  the  Corporation 
oard  of  Trustees:   W.  F.  Atkinson t,  M.  G.  Avers,  William  Balch,  R.  S.  Brown,  R.  E.  Burke,  C.  H.  Cutting*, 

W.  J.  Hale*,  J.  A.  Hardvf,  W.  M.  Horsch,  R.  C.  Hurd,  J.  H.  Ireland*   N.  N.  Jones,  H.  B.  Little*.  L.  M. 

Little,  J.  E.  McCusker,  G.  W.  Morrill,  H.  S.  Noyes,  R.  T.  Noyes,  W.  R.  Noyesf,  R.  E.  Thurlow*.  R.  L. 

Toppanf. 
eposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;   dividends  are  payable 

the  fourth  Wednesdav  of  April  and  October.     Business  hours:   8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m. 

to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Liabilities 

nited  States  Government  securities 

Deposits    (11,203    accounts,    average. 

and  fully  guaranteed  obligations    . 

$1,543,265 

63 

$1,01*9.85)  

$11,761,435  67 

ther  public  funds,  bonds  and  notes 

3,363,350 

61 

Surplus : — 

ailroad  bonds  and  notes 

3,000,3.50 

50 

a.  Guaranty    fund    (5.78%    of  de- 

ioston Terminal  Co.  bonds 

248,187 

50 

posits)           .... 

680,000  00 

elephone  company  bonds 

304.000 

00 

b.  Profit  and  loss 

176,427  04 

as,    electric    and    water    company 

Interest,    less    current   expenses   and 

bonds          ..... 

1,830,211 

25 

taxes ...... 

81,061   93 

ank  and  trust  company  stocks 

321,605 

00 

Discount  unearned 

1,303  87 

purities  acquired  for  debts     . 

45.344 

60 

jans  on  real  estate  (less  $2,286.69 

due  thereon)         .... 

1,323,146 

44 

oans  on  personal  security 

424.411 

50 

'ank  building  (est.  val..  $35,000) 

16,400 

00 

eal  estate  by  foreclosure,  etc.,  (as- 

|  sessed  value.  $69,950)    .           .           . 

56,482 

79 

axes,  insurance,  etc.,  paid  on  mort- 

al properties 

22.564 

74 

flier  a--et-   ..... 

4 

00 

ue  from    Mutual   Savings    Central 

Fund,  Inc.            .... 

17.3d4 

05 

eposit  Insurance  Fund 

28,853 

77 

ue  from  banks  and  trust  companies 

147,719 

68 

ash  and  cash  items 

Total  Assets    .... 

6, 936 

4.'. 

Total  Liabilities 

$12,700,228 

51 

$12,700,228  51 

*Board  of  Investment. 

tAuditing  Committee 
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P.D.  8,  Part 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 

Amount  paid  for         .  $28,864.28      $21,760.00 

Cost  per  $1,000  of  assets     .  2.27  1.71 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $629,804.91. 


Rent 


Advertising 

$605.78 
.05 


Other 
Expenses 

$4,557.61 
.36 


Total 

$55,787.1 
4.2 
2.] 


Rates  on  Investments  and  Loans  (Average  on  All,  4.96%) 
761  real  estate  loans,  averaging  $1,738.69  (average  rate,  4.99%):   4%,  $16,250;   5%,  $1,306,896. 
16S  personal  loans,  averaging  $2,603.75  (average  rate,  5.18%):   4^%.  $7,500;   5%,  $336,416;  6%.  $80,496. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.94%). 
Number  of  loans  not  over  $3,000  each,  793,  amounting  to  $832,102.08. 
63  real  estate  loans  made  during  year,  amounting  to  $62,615. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  1^%- 

Oct.,    1935,  1M%- 
Number  of  deposits  during  year,  5,719,  amounting  to  (accounts  opened  786) 

Number  of  withdrawals  during  year,  12,936,  amounting  to  (accounts  closed  799) 
Net  increase  in  amount  due  depositors  (accounts  decreased  13) 


200,324 
.    1,264.274 

$1,635,172  i 
.    1.534,137 

.    $101,034 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Bonds  2%s 
85,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 
23,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  4s 
1,130,000  U.  S.  Treas.  Bonds  4Ms 

6,100  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
17,000  Home      Owners'       Loan 

Corp.  Bonds  2Ms 
13,025  Home      Owners'       Loan 
Corp.  Bonds  3s 
100,000  Arkansas  5s 
135,000  Louisiana  5s 
25,000  Amarillo,  Tex.,  4J^s 
28,000  Amarillo,  Tex.,  5s 
44,000  Berlin,  N.  H.,  4Ms 
24,000  Berlin,  N.  H.,  5s 
30,000  Birmingham,  Ala.,  5s 
231,000  Boston  4s 
74,000  Boston  4 Ms 
34,000  Bristol,  Conn.,  5^s 
29,000  Brockton  4s 
12,000  Brockton  4^s 
15,000  Butte,  Mont.,  6s 

5,000  Cambridge  4s 
20,000  Cambridge  4Ms 

2,000  Chelsea  3J^s 
65,500  Chelsea  434s 
10,000  Chicopee  4s 

2,000  Everett  3Ms 
35,000  Fall  River  3Ms 
203,000  Fall  River  4s 
60,000  Fall  River  4J^s 
15,000  Haverhill  4J^s 

5,000  Holyoke  4s 
15,000  Holyoke  4Ms 
65,000  Lawrence  4s 
10,000  Lawrence  4^s 
10,000  Lawrence  5^s 
40,000  Long  Beach,  Cal. 

5,000  Long  Beach,  Cal. 
35,000  Long  Beach,  Cal. 

5,000  Los  Angeles,  Cal.,  4^s 
85,000  Los  Angeles,  Cal.,  4%s 
20,000  Los  Angeles,  Cal 
50,000  Lowell  5Ms 
32,000  Lynn  4s 
10,000  Lynn  4Ms 

5,000  Lynn  5s 
33,000  Maiden  4s 
10,000  Maiden  4Ms 

8,000  Marlborough  4Ms 
21,000  Medford  3J^s 
31,000  Medford  4t 
50,000  Miami,  Fla.,  5s 
58,000  Montgomery,  Ala. 

5,000  Montgomery,  Ala. 
170,000  New  Bedford  4s 
50,000  New  Bedford  4Ms 

1,000  New  Bedford  5Ms 

7,000  Newburyport  4s 


4Ms 
4Ms 
5s 


5s 


5s 
5^s 


Par  Value 
$17,000  Newburyport  4^s 
16,000  Newburyport  4Ms 
40,000  Pasadena,  Cal.,  5s 
26,000  Peabodv  4s 
15,000  Peabody  4J^s 
46,000  Phoenix,  Ariz.,  4J^s 

5,000  Phoenix,  Ariz.,  5s 
15,000  Phoenix,  Ariz.,  6s 
18,000  Pittsfield  4^s 
15,000  Portland,  Ore.,  4s 
21,000  Portland,  Ore.,  4J^s 
50,000  Quincy  3Ms 

4,000  Quincy  4Ms 
50,000  Revere  4s 

2,000  Revere  4Ms 
23,000  San  Diego,  Cal.,  4^s 
52,000  San  Diego,  Cal.,  5s 
32,000  Santa  Monica,  Cal.,  4Ms 

2,000  Santa  Monica.  Cal.,  4Ms 
65,000  Santa  Monica,  Cal.,  5s 
26,000  Seattle,  Wash.,  4Ms 
14,000  Seattle,  Wash.,  4J^s 
10,000  Seattle,  Wash.,  4Ms 
10,000  Somerville  3Ms 
37,000  Somerville  4s 

5,000  Somerville  4Ms 
50,000  Tampa,  Fla.,  5s 
12,000  Taunton  4s 
21,000  Waltham  4s 

5,000  Waltham  5s 

5,000  Woburn  3J^s 
15,000  Woburn  4s 
30,000  Woburn  4J^s 
21,000  Adams  4s 
44,000  Braintree  3^s 

6,000  Bridgewater  4s 

4,000  Bridgewater  4 Ms 

1,000  East  Bridgewater  4Ms 
27,000  Framingham  4J^s 
13,000  Hanover  4s 

2,000  Hudson  3Ms 
22,000  Ipswich  3Hs 
17,500  Ipswich  4s 

2,000  Mavnard  3 Ms 

2,000  Merrimac  4s 

6,850  Newburv  4s 
22.000  Randolph  4s 

2,500  Russell  4s 

4,000  Salisbury  5s 

5,000  Saugus  3  Ms 
20,000  Sharon  4s 

6,000  Shrewsbury  4Ms 
26,000  Southampton  4s 
11,000  Southborough  4s 

7,400  Southwick  4J^s 
25,000  Stoughton  3 Ms 

9,000  Sturbridge  3Ms 

2,000  Sudbury  4s 

4,000  Watertown  4s 

5,000  Watertown  5s 

2,000  Weymouth  4s 

1,000  Whately  4Ms 
140,000  Boston  Met.  Dist.  4Ms 


Par  Value 

$5,000  Dracut  (W.  D.)  4s 
42,000  Favville    (F.    &    W.    I 

4Mb 
22,000  Foxborough  (W.  D.)  4» 
10,000  Montague  fW.  D.)  5a 
1,000  South  Hadlev    F.  D.)  4 
5,500  Union ville  (F.  &  W.  El 
4s 
45,000  Wareham  (F.  D.)  2}4» 


Railroad  Bonds 
$15,000  Atlantic  Coast  Line  4a 
65,000  Baltimore  &  Ohio  5s 
55,000  Bangor  &  Aroostook  4e 
41,000  Bangor  &  Aroostook  5b 
5,000  Boston  &  Albany  4M» 
64,000  Boston  &  Albany  5e 
200,000  Boston  <fe  Maine  4^8 
379,000  Boston  &  Maine  5s 
50,000  Boston,    R.    B.    &    Lyi 

4Ms 

20,000  Boston,  R.  B.  &  Lynn€« 
50,000  Central  R.  R.  of  N.  J. 
50,000  C,  B.  &  Q 
50,000  Chi.,  Ind.  &  South.  4a 
14,000  Chi.  &  North  Western  * 
185,000  Chi.    &    North     Weste- 

4**s 

60,000  Chi.  <fe  North  Western ; 
25,000  Cleveland  Short  Line  4} 
90,000  Delaware  &  Hudson  4a 
25,000  Grand  Rapids  &  Ind.  4J 
60,000  Great  Northern  oj^s 
15,000  Har.  Riv.  &  Pt.  Ches.  4 
25,000  Illinois  Central  4s 
100,000  Illinois  Central  5s 
45,000  Louis.  &  Xashviiie  5J4> 
38,000  Louis.  &  Nashville  6a 
125,000  Maine  Central  4J^s 
25,000  Maine  Cent: 
25,000  Mich.    Cent.-Jol.    & 
"   4s 
Sparta    &    N< 


Ind 
25,000  Mil., 
4s 
Y. 
Y. 
Y. 
Y. 
Y. 


50,000 
150,000 

10,000 
210,000 

25,000 
225,000 

46,000 

65,000 
100,000 
140,000 

35,000 
100,000 

30,000 

22,000 

10,000 


C.  4Hs 
C.  5= 

<fc  X.  E.  4s 
N.  H.  &  H.  4s 
&  Putnam  4s 


X. 

X 

X. 

X. 

X. 

Xo.  Pacific  6s 

Xorwich  &  Wore.  4 

Old  Colonv  5s 

Old  Colony  5^s 

Pennsylvania  4J*£s 

Phila."  Bait.  <k  Wash. 

Pitts.,  Cinn.,  Chi.  AT 

4Ms 
Pitts..    Lake    Erie   6 

Va.  4s 
Portland    &    Rum. 


OS 

Ports. 


Gt.  F.  &  Con. 


D.  8,  Part  I. 

•  Value 

'5,000  Providence  &  Wore.  4s 

10,000  St.  L.,  Peo.  &  North  W.  5s 

0,000  So.  Pacific  4s 

.0,000  Virginian  Ry.  5s 

Boston  Terminal  Co.  Bonds 
iO.OOO  Boston  Terminal  334s 
»0,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
5,000  Am.  Tel.  &  Tel.  Co.  5s 
.4,000  111.  Bell  Tel.  Co.  5s 
55,000  Southwest.  Bell  Tel.  Co. 
5s 


Electric  and  Water  Company 

Bonds 
,000  California    Oregon    Pow. 

Co.  634s 
,000  Central  Me.  Pow.  Co.  5s 
,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
,000  Conn.  River  Pow.  Co.  5s 
,000  Empire  Dist.  El.  Co.  5s 
,000  Greenfield    Gas    Lt.    Co. 

4%s 
,000  Green  Mt.  Pow.  Corp.  5s 
,000  Hingham  Water  Co.  5s 
,000  Indianapolis   Pow.    &   Lt. 

Co.  5s 
,000  Interstate  Pub.   Ser.   Co. 

434s 
000  Interstate   Pub.   Ser.    Co. 

5s 
000  Interstate   Pub.    Ser.    Co. 

000  Jersey  Cent.  Pow.  &  Lt. 
Co.  434s 


P&r  V&liie 
$50,000  Jersey  Cent.  Pow.  &  Lt.  5s 
50,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
45,000  Long  Island  Ltg.  Co.  5s 
35,000  Long  Island  Ltg.  Co.  6s 
75,500  Los    Angeles    Gas    &   El. 

Corp.  6s 
15,000  Lowell  Gas  Lt.  Co.  534s 
24,000  Narragansett  El.  Co.  5s 
45,000  New  England  Pow.  Co.  5s 
50,000  N.  J.  Pow.  &  Lt.  Co.  434s 
45,000  N.   Y.    State   El.    &   Gas 

Corp.  434s 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  7s 
50,000  Ohio  Pub.  Ser.  Co.  734s 
25,000  Penn  Public  Ser.  Corp.  5s 
25,000  Penn  Public  Ser.  Corp.  6s 
50,000  Pennsylvania  El.  Co.  5s 
10,000  Pennsylvania  Pow.  Co.  5s 
40,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
5,000  Public  Service  Co.  of  N. 

H.  434s 
18,000  Queens    Borough    Gas    & 

El.  Co.  5s 
12,000  Richland  Pub.  Ser.  Co.  5s 
25,000  Rochester  Gas  &  El.  Corp. 

5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

4J4s 
40,000  Savannah  El.  &  Pow.  Co. 

5s 
55,000  Southern    Cal.     Ed.     Co. 

3Ms 
50,000  Southern  Cal.  Ed.  Co.  4s 
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pop  Value 
$25,000  South.  Indiana  Gas  &  El. 
Co.  534s 
45,000  Toledo  Edison  Co.  5s 
57,500  Twin  State  Gas  &  El.  Co. 
5s 
2,500  Twin  State  Gas  &  El.  Co. 

534s 
5,000  Union    El.    Lt.    &    Pow. 
Co.  5s 
50,000  Wisconsin     Pow.     &     Lt. 

Co.  5s 
50,000  Wisconsin      Mich.      Pow. 

Co.  434s 
25,000  Wisconsin  Pub.  Ser.  Corp. 
534s 
5,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
4,900  First  Nl.  Bk.,  Boston 
203  Merchants  Nl.  Bk.,  Boston 
237  Nl.  Rockland  Bk.,  Boston 
2,100  Nl.  Shawmut  Bk.,  Boston 

65  New  England  Tr.  Co.,  Boston 
2,080  Second  Nl.  Bk.,  Boston 
125  Webster    &    Atlas    Nl.    Bk.. 
Boston 
5  First  Nl.  Bk.,  Ipswich 
112  First    and    Ocean    Nl.    Bk., 
Newburyport 
1,226  Merchants     Nl.     Bk.,     New- 
buryport 
18  Warren  Nl.  Bk.,  Peabody 
14  Warren    Nl.    Bk.,    Peabody, 
Pfd. 
186  Plymouth  Nl.  Bk. 


NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK 


Incorporated  April  24,  1854.     Number  of  corporators,  66 


nry  B.  Trask,  President 


William  H.  Willis,  Clerk  of  the  Corporation 


John  T.  Lunt,  Treasurer 


ard  of  Trustees:  J.  H.  Balch,  Jr.*,  Michael  Cashman,  C.  L.  Davis,  W.  G.  Dodge,  Ernest  Foss,  C.  W.  Good- 
win. C.  F.  A.  Hall,  Timothy  Harrington,  Laurence  Hay  ward  t,  E.  E.  Hickenf,  William  Ilsley*,  L.  B. 
Johnson,  W.  A.  Kinsman,  P.  I.  Lawton,  G.  A.  Learned,  J.  T.  Lunt,  A.  C.  Nason,  E.  F.  Noyesf, 
E.  A.  Osgood* t,  G.  W.  Richardson,  W.  F.  Runnells,  A.  R.  Shepard*  H.  B.  Trask*,  R.  A.  Webbf. 

posits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  the  first  Monday  of 
May  and  November.     Business  hours:   8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

lited  States  Government  securities 
ind  fully  guaranteed  obligations  . 
her  public  funds,  bonds  and  notes 
ilroad  bonds  and  notes 
;eet  railway  bonds 
■ston  Terminal  Co.  bonds 
lephone  company  bonds 
s,  electric  and  water  company 
aonds  .... 

nk  and  trust  company  stocks 
urities  acquired  for  debts     . 
ans  on  real  estate  (less  $8,869  due 
hereon)      .... 
ans  on  personal  security 
nk  building  (est.  val.,  $110,000) 
al  estate  by  foreclosure,  etc.   (as 
iessed  value' $389,335) 
xes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
her  assets  .... 
le  from   Mutual   Savings   Central 
Fund,  Inc. 

[posit  Insurance  Fund 
le  from  banks  and  trust  companies 
sh  and  cash  items 

Total  Assets    . 


,220,425  00 
431,785  22 
576,742  50 
66,824  34 
50,000  00 
118,377  50 

706,732  50 

195,052  50 

11,665  56 

,869,472  28 
182,815  62 
100,000  00 

381,647  24 

16,569  94 
7,621  00 

10,117  66 

15,843  10 

200,918  00 

7,740  97 


$7,170,350  93 


Liabilities 

Deposits    (8,179    accounts,    average, 

$787.  U0) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.87%    of  de- 

posits) 

b.  Profit  and  loss 
Discount  unearned 
Reserved  for  dividends 
Other  liabilities 


$6,440,150  32 
67,655  00 


381,912  00 

185,580  86 

94  20 

94,046  78 

911  77 


Total  Liabilities 


$7,170,350  93 


*Board  of  Investment. 


fAuditing  Committee. 
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P.O.  8.  Parti 


Total  Expenses  for  the  Year,  including  State  Taxes 


Kent 

Advertising 

Other 
Expense* 

$2,500.00 
.35 

$704.71 
.11 

$0,521 .91 
.91 

State  Tax  Bali 

Amount  paid  for  .         $7,635.15      $19,170.12 

Cost  per  $1,000  of  assets     .  1.06  2.67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $301,112.90. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.86%) 
657  real  estate  loans,  averaging  $4,367.54  (average  rate,  5.26  %):  3%,  $170,000;   3>6% 

5%,  $365,607;    5M%.  $59,000;   5^%,  $1,214,148;   6%.  $782,667. 
112  personal  loans,  averaging  $1,632.28  (average  rate,  5.06%):    4%,  $18.'' 

6%,  $13,020. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.50%). 
Number  of  loans  not  over  $3,000  each,  531,  amounting  to  $612,526.50. 
37  real  estate  loans  made  during  year,  amounting  to  $1 16,250. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:    Nov.,  1934,  \%% 

May,   1935,  1^% 
Number  of  deposits  during  year,  7,693,  amounting  to  (accounts  opened  685) 

Number  of  withdrawals  during  year,  10,254,  amounting  to  (accounts  closed  748) 
Net  increase  in  amount  due  depositors  (accounts  decreased  63) 


.  Mill 


$36, 


$52,000;   4%,  $22*H 
5%,  $118,019;    5M%.  $33,1 


$930,5« 
847,8^ 

^$827^1 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$175,000  U. 

225,000  U. 

75,000  U. 

65,000  U. 

20,000  U. 

200,000  U. 

150,000  U. 

265,000  U. 


S.  Treas. 
S.  Treas. 
S.  Treas. 

Treas. 

Treas. 


Bonds  2j^s 
Bonds  3s 
Bonds  3^s 
Bonds  3^s 
Bonds  3%s 
Treas.  Bonds  32is 
Treas.  Bonds  4s 
Treas.  Bonds  4^s 
6,600  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
4,825  Home       Owners'       Loan 
Corp.  Bonds  2%s 
34,000  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Arkansas  5s 
25,000  Louisiana  5s 
25,000  Massachuser 
25,000  Boston  3^s 
25,000  Boston  4s 
20,000  Chelsea  4s 
15,000  Cleveland,  O.,  5Ms 
17,000  Fall  River  4s 
11,000  Los  Angeles,  Cal.,  5^s 
25,000  Miami,  Fla.,  5s 
25,000  Montgomery,  Ala.,  5s 
10,000  New  Bedford  4}£s 
3,000  Newburyport  2s 
11,000  Newburyport  4^s 
16,000  Newburyport  4J^s 
10,000  Phoenix,  Ariz.,  6s 
10,000  Quincv  2J^s 
5,000  Racine,  Wis. 
15,000  Revere  4 Ms 
15,000  San  Diego,  Cal.,  5s 
20,000  Tampa,  Fla.,  5s 
23,000  Wichita  Falls,  Tex.,  4^s 
2,000  Rowlev  4s 
8,400  Rowley  4%s 
36,000  Boston  Met.  Dist.  3s 
35,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 
$10,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3^s 
30,000  Boston  &  Albany  4^s 
15,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 


Par  Value 
$35,000  Boston  i  Maine  4>^s 
30,000  Boston  &  Maine  5t 
57,000  Chi.  &  North  Western  4s 
25,000  Chi.     &    North     Western 

4Ms 
12,500  Chi.  &  North  Western  5s 
10,000  Conn.  River  4s 
25,000  Dexter  &  Piscataquis  4)^s 
35,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
20,000  Lehigh  Valley  4^s 
25,000  Louis.  &  Nashville  5s 
30,000  Maine  Central  4^s 
20,000  Minn..  St.  P.  &  &  Ste.  M. 

4s 
15,000  N.  Y.  C.  4^s 
50,000  N.  Y.  < 

10,000  X.  Y..  X.  H.  &  H.  3^s 
35,000  X.  Y.,  X.  H.  &  H.  4 
50,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
15,000  Old  Colon  \ 
10,000  Old  Colony  5^s 
10,000  Pennsylvania  4^s 
20.000  Pennsylvania  4^s 
20,000  Pitts..  Lake  Erie  &  W.  Ya. 

4s 
10,000  Portland  Terminal  4s 

Street  Railway  Bonds 
$45,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4^s 
11,000  Eastern  Maac 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$79,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
7,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
8,000  X.  E.  Tel.  &  Tel.  Co.  -5s 

Gas,  Electric  and  Water  Company 
Bonds 

$45,000  Central  Me.  Pow.  Co.  5s 


Par  Value 

$5,000  Central  Me.  Pow  * 

30,000  Detroit  Edison  ( 
16,000  Detroit  Edison  Co.  cm 
10,000  Duquesne  Lt.  Co.  3 Hi 
40,000  Ed.  El.  111.  Co.  of 

3^8 
60,000  Empire  Dist.  El.  Co. 
45,000  Green  Mt.  Po* 
25,000  Interstate   Pu^ 

4H« 
50,000  Jersey  Cent.  Pow.  <&£ 

4^s 
49,000  Lake  Sup.  I 

35,000  Los    Angele 

Corp.  6s 
50,000  Xew  Englar 
25,000  X.  J.  Pow.  a 
27,000  Ohio  Pub.  Ser.  Co 
10,000  Pacific  Gas  <fe  El.  I 
25,000  Pacific  Gas  i  E!. 
25,000  Peoples  Gas  Lt. 

Co.  6s 
10,000  Public  Service  Co. 

H.  3^s 
25,000  Public  Service  < 

H.  4J4s 
35,000  Rockland  Lt.  <fc  Poufl 

4H* 
30,000  Southern    Cal.     Ed.    C 

3^s 
10,000  Southern  Cai.  Ed.  Co.  4 
50,000  Wisconsin  Pow.  <fc  Lt.C 


Bank  Stocks 
Shs. 

125  Day  Tr.  Co..  Boston 
2,400  Fust  XI.  Bk.,  Boston 

200  Xi.  Rockland  Bk..  Bostom 
2.400  XI.  Shawmut  Bk..  BoaUM 
50  United  States  Tr.  C  : .   Beet 
57  Webster    <fc    A 

Boston 
112  Haverhill  XT.  Bk. 
99  First    and    Oce  I 

Xewbur3T>ort 


,v  Co 


NEWTON  —  NEWTON  SAVINGS  BANK 

Incorporated  June  17,  1831.     Xumber  of  corporators.  25 
William  F.  Bacon,  President  Charles  H.  Clark.   J 

George  J.  Martin,  Clerk  of  the  Corporation  Dana  D.  Holbrook.   Vic-:-l    eatu 

Board  of  Trustees:  W.  R.  Amesbury,  W.  F.  Bacon*,  W.  H.  Barker*.  H.  E.  Bothfeld*.  C.  H.  Clark,  F.  J.  Drisw 

Eugene  Fanningt,  C.  F.  Jones*,  G.  J.  Martin t,  F.  T.  Miller,  H.  W.  Orr,  L.  B.  Rogers.  Herbert  StebbM 

G.  M.  Winslow*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  10  aad  July 
Business  hours:    8  a.m.  to  3  p.m.;    Saturdays.  8  a.m.  to  1  p.m. 


*buard  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


ted  States  Government  securities 

id  fully  guaranteed  obligations    . 

er  public  funds,  bonds  and  notes 

road  bonds  and  notes 

et  railway  bonds 

ton  Terminal  Co.  bonds 

sphone  company  bonds 

,    electric    and    water    company 

onds  .... 

,eral  Land  Bank  bonds 

k  and  trust  company  stocks 

irities  acquired  for  debts     . 

ns  on  real  estate  (less  $200  due 

lereon)      .... 

ns  on  personal  security 

k  building  (est.  vol.,  $79,000) 

.1  estate  by  foreclosure,  etc.   (as 

\iS8ed  value,  $385,025) 

!es,  insurance,  etc.,  paid  on  mort 

aged  properties 

er  assets  .... 

.;  from   Mutual   Savings   Central 

"und,  Inc. 

^osit  Insurance  Fund 
i  from  banks  and  trust  companies 
h  and  cash  items 


Total  Assets 


$2,616,900  00 

993,165  29 

2,801,691  26 

317,737  50 

84,600  00 

254,038  75 

1,952,802  50 

246,250  00 

114,901  13 

31,986  09 

8,297,468  58 

190,720  70 

50,000  00 

452,859  03 

27,816  90 

131  08 

24,244  47 

39,413  49 

389,720  59 

23,281  95 


$18,909,729  31 


Deposits    (17,086    accounts,    average, 

$995.79) $17,014,160  47 

Surplus: — 

a.  Guaranty   fund    (5.19%    of  de- 

posits)         ....  882,555  00 

b.  Profit  and  loss  .  793,118  77 
Interest,  less  current  expenses  .  216,817  01 
Discount  unearned  .  .  .  2,157  72 
Other  liabilities       ....  920  34 


Total  Liabilities 


$18,909,729  31 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$21,898.53 


Rent 


Salaries 

lount  paid  for         .  .      $21,898.53      $38,364.25        $2,500.00 

kt  per  $1 ,000  of  assets     .  1.16  2 .  03  .13 

lit  per  $1,000  of  assets  not  including  State  tax  and  rent 
>ss  income  received  during  the  year,  $881,514.96. 


Advertising 

$374.40 
.02 


Other 
Expenses 
$14,746.94 
.78 


Total 
$77,884.12 
4.12 
2.83 


Rates  on  Investments  and  Loans  (Average  on  All,  4.79%) 

45  real  estate  loans,  averaging  $6,664.63   (average  rate,   5.42%):    4%,  $177,625; 

$586,823;   5M%,  $7,420,521;   6%,  $2,500. 
19  personal  loans,  averaging  $1,602.70  (average  rate,  5.47%):  4M%,  $32,338;   5%, 

6%,  $102,850. 
ids,  stocks,  etc.  (average  rate  on  amount  invested,  4.23%). 
mber  of  loans  not  over  $3,000  each,  340,  amounting  to  $543,640.70. 
real  estate  loans  made  during  year,  amounting  to  $588,697.93. 

Dividends,  Deposits  and  Withdrawals 
iinary  dividends  declared  during  year:   Jan.,  1935,  1%%  . 

July,  1935,  \%% 

mber  of  deposits  during  year,  17,849,  amounting  to  (accounts  opened  1,240) 

mber  of  withdrawals  during  year,  20,567,  amounting  to  (accounts  closed  1,253)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  13) 


4M%,  $110,000;    5%, 
$48,633;   5M%,  $6,900; 


$276,405  25 

283,744  06 

2,552,648  94 


$3,112,798  25 
.  2,225,077   11 

.    $887,721   14 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

•  Value 

3,000  U.  S.  Treas.  Bonds  3s 
4,000  U.  S.  Treas.  Bonds  3  Ms 
0,000  U.  S.  Treas.  Bonds  3%s 
6,000  U.  S.  Treas.  Bonds  4s 
5,000  U.  S.  Treas.  Bonds  4  Ms 
:5,000  U.  S.  Treas.  Notes  2Ms 
5,000  U.  S.  Treas.  Notes  2%s 
>9,175  Home         Owners'      Loan 

Corp.  Bonds  2%s 
9,725  Home  Owners'  Loan  Corp. 

Bonds  3s 
4,000  Massachusetts  2s 
0,000  Massachusetts  2Ms 
0,000  Massachusetts  3s 
5,000  Massachusetts  3Ms 
5,000  Massachusetts  4s 
0,000  Middlesex  Co.  4Ms 
■0,000  Worcester  Co.  4  Ms 
iO.OOO  Birmingham,  Ala.,  4Ms 
0,000  Chicago,  111.,  4s 
0,000  Detroit,  Mich.,  4 Ms 
:0,000  Fall  River  4s 
5,000  Fall  River  434s 
0,000  Lynn  4s 
>0,000  New  Bedford  2%s 
10,000  New  Bedford  3s 
2,000  Newton  2s 


$5,000  Newton  2Ms 
10,000  Newton  2Ms 
2,000  Newton  4Ms 
17,000  Springfield  3%s 
25,000  Springfield  4s 
25,000  Belmont  3s 
15,000  Brookline  2s 
15,000  Lexington  3 Ms 
10,000  Norwood  2Ms 
30,000  Somerset  4s 
97,000  Boston  Met.  Dist.  3s 
15,000  Boston  Met.  Dist.  4Ms 
138,000  Boston  Met.  Dist.  4%s 


Railroad  Bonds 

$75,000  Atch.,  Top.  &  S.  Fe  4s 
13,000  Atlantic  Coast  Line  4s 
112,500  Baltimore  &  Ohio  5s 
105,000  Bangor  &  Aroostook  4s 
5,000  Bangor  &  Aroostook  5s 
30,000  Boston  &  Albany  3 Ms 
100,000  Boston  &  Albany  4 Ms 
190,000  Boston  <fc  Albany  4 Ms 
100,000  Boston  &  Maine  4Ms 
70,000  Boston  &  Maine  5s 
97,000  Cent.  Pacific  4s 
25,000  C,  B.  &  Q.  3Ms 


$25,000  Chi.     &     North     Western 
4Ms 

135,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4Ms 
52,000  Great  Northern  7s 
80,000  Har.  Riv.  &  Pt.  Ches.  4s 
22,000  Illinois  Central  3s 

140,000  Illinois  Central  3  Ms 
50,000  Illinois  Central  4s 
75,000  James.,    Frank.    &   Clear. 

4s 
50,000  Long  Island  4s 
75,000  Louis.  &  Nashville  4s 
75,000  Louis.  &  Nashville  4M* 
20,000  Maine  Central  5s 
15,000  Man.,  G.  Bay  &  North  \V. 

3  Ms 
25,000  Mich.      Cent.-Mich.      Air 

Line  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
75,000  Montana  Central  6s 

100,000  Morris  &  Essex  3 Ms 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
40,000  N.  Y.  C.  4Ms 

150,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3M* 
50,000  N.  Y.,  N.  H.  &  H.  4s 
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Par  Value 
$75,000  No.  Pacific  4s 

50,000  No.  Pacific  6s 

25,000  Norwich  &  Wore.  4>$3 
100,000  Pennsylvania  4^3 

50,000  Pennsylvania  4^s 
100,000  Pennsylvania  5s 

60,000  Phil.,  Bait.  &  Wash.  4^3 

50,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
125,000  Pitts.,   Cinn.,    Chi.   &   St. 
L.  4^s 

53,000  St.  P.,  Minn.  &  Man.  5s 

75,000  So.  Pacific  4s 

50,000  Virginian  Ry.  4^3 


Street  Railway  Bonds 
$125,000  Boston  Elevated  4^3 
197,000  Boston  Elevated  5s 
25,000  Holyoke  6s 


Boston  Terminal  Co.  Bonds 
$94,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 
$124,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
57,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Southwest.   Bell  Tel.   Co. 
5s 


Co. 

5s 
El. 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$25,000  Bangor     Hydro-El 
4^3 
25.000  Bangor  Hydro-El.  Co. 
50,000  Cent.  Hudson  Gas  & 

Corp.  3^s 
50,000  Central  Me.  Pow.  Co.  5s 
150,000  Cleveland  El.  111.  Co.  3&s 
29,000  Conn.  Lt.  &  Pow.  Co.  4>£s 
20,000  Conn.  Lt.  &  Pow.  C 
50,000  Consumers  Pow.  Co.  3H» 
25,000  Consumers  Pow.  Co.  4>|s 
25,000  Consumers  Pow.  Co.  5s 
125,000  Detroit  Edison  Co.  4^s 
135,000  Duquesne  Lt.  Co.  3^3 
90,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
20,000  Greenfield    Gas    Lt. 

4*is 
50,000  Indianapolis   Pow.    <fc 

Co.  5s 
25,000  Interstate   Pub.   Ser. 

4^s 
50,000  Kansas  City  Pow.  <fe 

Co.  4^s 
25,000  Los    Angeles    Gas    & 

Corp.  6s 
25,000  Newburyport   Gas   & 

Co.  5s 
46,000  New  England  Pow.  Co.  5s 
50,000  N.  Y.  Edison  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  5s 


Co. 
Lt. 
Co. 

Lt. 

El. 
El. 


P.D.  8,  Part 

Par  Value 
$60,000  Ohio  Pub.  .Ser.  Co.  6s 
25.000  Ozark  Pow.  &  Wattfl 

5s 

75,000  Pacific  Gas  &  El.  Co.« 

75,000  Pacific  Gas  &  El.  CoTfl 

45,000  Pitt-field  Coal  Gas  Cfl 

100,000  Public     Service     CoM 

N.  H.  4^8 
65,000  Queens    Borough    Gs«  j 

El.  Co.  4^8 
25,000  Queens  Borough  i 

Co 
50.000  Rockland  Lt.  &  Powfl 

4Ms 
189.000  Southern    Cal.     Ed.    Q 
35is 
11,000  Southern  Cal.  Ed.  Cag 
25.000  South.  Indiana  Gas  4 1 

Co.  5Hs 
125,000  Union  El.  Lt.  &  Pow.o' 
5a 

Federal  Land  Bank  Bonds 
$100,000  Federal  Land  Bk.  4#s   | 
150,000  Federal  Land  Bk.  4^s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
2,475  First  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk..  Boston   | 
140  Second  NT.  Bk..  Bo 
300  Springfield  Nl.  Bk. 


NEWTON  —  NEWTON  CENTRE  SAVINGS  BANK 

Incorporated  February  25,  1896.     Number  of  corporators,  38 


William  H.  Rice,  President 

Harry  J.  Carlson,  Clerk  of  the  Corporation 


Edward  R.  Kimball,  Treasurer 
Harriet  R.  Hodges,  Assistant  Tr< 


J 


Board  of  Trustees:  E.  P.  Bosson.  H.  P.  Bradford.  H.  J.  Carbon,  F.  Gasbarri.  T.  L.  Goodwin,  F.  J.  Hale.  A.  j 
Harwood.    A.    L.    Harwood,    Jr.*    S.    W.    Jones*,    H.    H.    Kendall,    H.    E.    Locke,    C.    S.    Luitwide 
M.  W.  Melcher.  W.  M.  Noble.  O.  E.  Nutter.  J.  E.  Parkert.  I.  C.  Paul*.  W.  H.  Rice*.  F.  L.  Richard^ 
F.  A.  Schirmer*,  G.  W.  Thompson,  S.  W.  Wilder,  James  Willing"!". 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  15  and  July 
Business  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


company 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water 

bonds 
Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans   on    real   estate    (less    $25,875 

due  thereon) 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc 

sessed  value,  $110,950) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


$635,671  40 

191,365  82 

234.460  05 

63,106  45 

115.238  22 

202,246  63 

18,129  38 

58,635  00 

4,400  00 

2.528.280  61 
34,156   13 

90,568  62 

9,546  41 
483  90 

4,850  82 

8,197  69 

121,160  56 

9,930  87 


$4,330,428  56 


Liabilities 

Deposits    (6,660    accounts,    average, 

$590.57) 

Christmas  and  other  club  deposits 
Surplu- : — 

a.  Guaranty   fund    ($.51%   of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 
Discount  unearned 


>  ;  133  208 

800 


13  S67 
41 


Total  Liabilities 


$4,330,428 


♦Board  of  Investment. 


tAuditing  Committee. 


.D.  8,  Part  I. 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

mount  paid  for         .          .         $3,064.23      $15,281.32  $2,758.30        $1,498.55 

jst  per  $1,000  of  assets     .                     .71                  3.53  .63                    .35 

Dst  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
ross  income  received  during  the  year,  $194,867.63. 
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Other 

Expenses  Total 

$7,286.77      $29,889.17 
1.68  6.90 

5.56 


Rates  on  Investments  and  Loans  (Average  on  All,  4.89%) 
5  real  estate  loans,   averaging  $5,812.14   (average  rate,   5.50%):    5%,  $136,275; 

$25,625. 
9  personal  loans,  averaging  $697.06  (average  rate,  4.34%):   4%,  $25,403;    5%,  $4,500; 

$1,335. 
)nds,  stocks,  etc.  (average  rate  on  amount  invested,  3.89%). 
umber  of  loans  not  over  $3,000  each,  136,  amounting  to  $210,520.66. 
real  estate  loans  made  during  year,  amounting  to  $591,825. 

Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:   Jan.,  1935,  l%%  ..... 

July,  1935,  W2% 

jmber  of  deposits  during  year,  9,537,  amounting  to  (accounts  opened  832)    . 

umber  of  withdrawals  during  year,  7,186,  amounting  to  (accounts  closed  544) 
Net  increase  in  amount  due  depositors  (accounts  increased  288) 


oH%,  $2,366,381;    8%, 
5H%.  $2,918;   6%. 


$60,625  42 

55,211  92 

943,618  28 

1,059,455  62 
701,718  00 

$357,737  62 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


r  Value 
40,000  U. 
30,000  U. 
75,000  U. 
34,000  U. 
30,000  U. 
25,000  U. 
30,000  U. 


Bonds  3J£s 
Bonds  3%s 
Bonds  4s 
Notes  l%s 
Notes  2^s 
Notes  2%s 
Notes  2%s 
Notes  3s 


S.  Treas. 

S.  Treas 

S.  Treas, 

S.  Treas. 

S.  Treas. 

S.  Treas. 

S.  Treas. 
3,000  U.  S.  Treas. 
7,500  Home       Owners'        Loan 

Corp.  Bonds  2%s 
10,000  New  Jersey  4}£s 
10,000  Cambridge  3s 
6,000  Cambridge  4s 
5,000  Fitchburg  2^s 
5,000  Gloucester  3s 
J5.000  Lynn  4s 
7,000  Newton  2 %a 
f  5,000  Quincy  3s 
0,000  Salem  3s 
5,000  Somerville  4s 
9,000  Belmont  3s 
7,000  Franklin  3 Ms 
9,000  Lexington  3^s 
3,000  Reading  4s 
5,000  West  Springfield  3s 
5,000  West  Springfield  4s 
0,000  Boston  Met.  Dist.  3s 
5,000  Boston  Met.  Dist.  4%s 


Railroad  Bonds 
5,000  Bangor  &  Aroostook  4s 
0,000  Boston  &  Albany  43^s 
,1,000  Boston  &  Maine  4J^s 
[6,000  Boston  &  Maine  5s 
0,000  Central  R.  R.  of  N.  J.  5s 


Par  Value 
$10,000  Chi.    &    North    Western 

4^s 
25,000  Chi.  &  North  Western  5s 
4,000  Conn.  &  Pass.  Rivers  4s 
4,000  Great  Northern  5s 
5,000  Illinois  Central  3^s 
6,000  Illinois  Central  4s 
10,000  Illinois  Central  4^s 
30,000  Louis.  &  Nashville  4s 
24,000  Louis.  &  Nashville  4^s 

4,000  N.  Y.  C.  4^s 
51,000  N.  Y.,  N.  H.  &  H.  3J^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Northern  Ry.  5s 
10,000  Norwich  &  Wore.  4^s 
10,000  Pennsylvania  4j>£s 
15,000  Pennsylvania  5s 

Street  Railway  Bonds 
$16,000  Boston  Elevated  4^s 
37,000  Boston  Elevated  5s 
15,000  West  End  5s 

Telephone  Company  Bonds 
$59,000  Am.  Tel.  &  Tel.  Co.  5s 
30,000  Bell  Tel.  Co.  of  Penn.  5a 
25,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Buffalo  Gen.  El.  Co.  5a 
10,000  Central  Me.  Pow.  Co.  5s 
5,000  Conn.  Lt.  &  Pow.  Co.  4J^s 


Par  Value 
$10,000  Consol.  Gas  Co.  of  Balti- 
more City  43^s 
15,000  Consumers  Pow.  Co.  4J^s 
15,000  Detroit  Edison  Co.  5s 
15,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Milford  Water  Co.  4%s 
10,000  Narragansett  El.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Pacific  Lt.  &  Pow.  Co.  5s 
5,000  Queens    Borough    Gas    & 

El.  Co.  5s 
15,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
5,000  Rockland  Lt.  &  Pow.  Co. 

5s 
6,000  San   Diego  Cons.   Gas   & 

El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

434s 
5,000  Union  El.  Lt.  &  Pow.  Co. 
5s 

Federal  Land  Bank  Bonds 

$18,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
100  Newton  Tr.  Co. 


NEWTON  —  WEST  NEWTON  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  29 


and  F.  Gammons,  President 

rles  J.  A.  Wilson,  Clerk  of  the  Corporation 


Clifford  I.  Champion,  Treasurer 
Kenneth  W.  Rogers,  Assistant  Treasurer 


rd  of  Trustees:  W.  H.  Best,  B.  J.  Bowen,  H.  D.  Cabotf,  W.  F.  Chase*  G.  H.  Fernald,  Jr.f,  R.  F.  Gam- 
mons*, F.  E.  Hunter*,  Maynard  Hutchinson,  J.  W.  Kellar,  N.  E.  Paine*t,  Thomas  Weston*  C.  J.  A. 
Wilson. 

>osits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  15  and  July  15. 
Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 


*Board  of  Investment. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Parti. 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $90,000) 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $213,050) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


$849,865  44 

774,700  00 

432,000  00 

7,750  00 

43,000  00 

84,000  00 

136,150  00 

20,910  00 

90,000  00 

230  00 

3,351,610  61 

226,592  26 

90,100  37 

177,840  73 

6,161  83 
50  00 

7,785  57 

13,035  30 

292,499  50 

18,026  86 


Liabilities 

Deposits     (7,973    accounts,    average, 
$736.99)      ... 

Christmas  and  other  club  deposits    . 

Surplus : — 

a.  Guaranty    fund    (5.27%   of  de- 
posits) .... 
6.  Profit  and  lose 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$5,876,002  87 
41,493  75 


312,000  00 
340,076  24 

■'■4  86 

1,978  K 

291  89 


86,622,308  47 


Total  Liabilities 


86,622,308  4 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for                   .        84,895.09      818,626.38  81,500.00        $1,154.65 

Cost  per  $1,000  of  assets     .                     .74                 2.81  .23                    .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $287,830.15. 


Other 
Expenses 

$6,427.89 
.97 


Total 

$32,604.0 
4.9 
3.9 


Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 

620  real  estate  loans,   averaging  $5,405.82    (average   rate,   5.60%):     5%,   $21,525;     5H%.   $2,655,348;    fl 

$674,738. 
77  personal  loans,  averaging  $2,942.76  (average  rate,  5.05%);    4%,  $14,036;    4M%,  $14,250;    5%,  $165,69; 

5M%.  $690;   6%,  $31,923. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  298,  amounting  to  $437,668.36. 
38  real  estate  loans  made  during  year,  amounting  to  $176,149. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,  1935,  l%%  .... 

July,  1935,  1H%  .... 
Number  of  deposits  during  year,  11,145,  amounting  to  (accounts  opened  856) 

Number  of  withdrawals  during  year,  11,399,  amounting  to  (accounts  closed  636) 
Net  increase  in  amount  due  depositors  (accounts  increased  220) 


593.150  4 
83,137  J 

.    1.252,253  £1 

$1,428,541  f  J 
.    1,035,660  11 

.    $392,881  :1 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$200,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3Hs 
200,000  U.  S.  Treas.  Bonds  3}£s 

17,000  U.  S.  Treas.  Notes  l^s 

20,000  U.  S.  Treas.  Notes  iy2s 
100,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  2^s 
100,000  U.  S.  Treas.  Notes  2%s 

14,625  Home       Owners'       Loan 
Corp.  Bonds  29^s 
100,000  Cambridge  .40% 

25,000  Everett  .40% 

50,000  Haverhill  .75% 

50,000  Waltham  .45% 
100,000  Worcester  .40% 
200,000  Framingham  .50% 
100,000  Framingham  .52% 
100,000  Natick  .59% 

50,000  Boston  Met.  Dist.  4%& 


Railroad  Bonds 
$22,500  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3^s 
15,000  Boston  &  Albany  4Hs 
10,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4s 
19,000  Boston  &  Maine  5s 
10,000  Central  of  Georgia  5s 


Par  Value 

$1,000  Chesapeake  &  Ohio  5s 
50,000  Delaware  &  Hudson  4s 
20,000  Great  Northern  5^s 
20,000  Great  Northern  7s 

9,000  Illinois  Central  3>$s 
15,000  Illinois  Central  4s 
11,000  Lehigh  Vallev  4Ms 
40,000  N.  Y.  C.  5s  " 
10,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  No.  Pacific  6s 
5,000  Old  Colonv  4s 
20,000  Old  Colony  5s 
25,000  Old  Colony  5Ms 
25,000  Pennsylvania  4^s 
25,000  Pennsvlvania  5s 
25,000  Pitts., 'Lake  Erie  &  W.  Va. 

4s 
15,000  Portland  Terminal  4s 


Street  Railway  Bonds 
$10,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3Hs 


Telephone  Company  Bonds 
$100,000  Am.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Compai 

Bonds 
Par  Value 
$25,000  Brooklyn  Union  Gas 
5s 
10,000  Newburyport   Gas  6 

Co.  5s 

25,000  New  England  Pow.  Ca  , 
10,000  Pacific  Gas  &  El.  Co.  4>, 
10,000  Public  Service  Co.  at  ' 

H.  4^s 
25,000  Rockland  Lt.  <fc  Pow. 

43^s 

10,000  Southern  Cal.  Ed.  Ca  £ 

25,000  Union  El.  Lt.  i-  Pow.  Ci 

4^s 

Federal  Land  Bank  Bonds 
$6,000  Federal  Land  Bk.  3s 
15,000  Federal  Land  Bk.  4s 

Bank  Stocks 
Shs. 

75  Dav  Tr.  Co.,  Boston 
850  First  NL  Bk.,  Boston 
50  Merchants  NL  Bk.,  Boston 
140  NL  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk..  Boston 
6  Webster     &     Atlas     NL 
Boston 
100  Harvard  Tr.  Co..  Cambric 
500  Newton  Tr.  Co. 
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NORTH  ADAMS  —  HOOSAC  SAVINGS  BANK 

Incorporated  April  3,  1871.      Number  of  corporators,  39 


Frank  A.  Bond,  President 

L.  Louis  San  Soucie,  Clerk  of  the  Corporation 


Burton  A.  Miller,  Treasurer 

Armand  L.  Bonvouloir,  Assistant  Treasurer 


Board  of  Trustees:  P.  J.  Ashe,  A.  H.  Barber,  W.  F.  Barrington*  Joseph  Bennett,  J.  B.  Bolandt,  F.  A.  Bond*, 
A.  L.  Bonvouloir,  R.  L.  Brown t,  J.  L.  Burns,  G.  B.  Flood*,  A.  L.  Grindy,  Jesse  Hadfield,  G.  A.  Hastings*, 
H.  J.  Hewat,  J.  D.  Hunter,  James  Martin,  E.  A.  McMillin,  B.  A.  Miller,  H.  B.  Payne*,  L.  L.  San  Soucie, 
J.  E.  Wallf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,277.88 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $290,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $136,495) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$224,568  33 

15,000  00 

210,681  08 

71,227  50 

30,150  00 

175,754  00 

110,185  57 

2,329  50 

2,635,685  91 

427,583  38 

172,593  61 

13,827  04 

179,289  23 

20,346  82 

6,215  06 

9,975  43 

260,956  48 

27,060  62 


$4,593,429  56 


Liabilities 

Deposits     (6,165    accounts,    average, 

$684.51)      . 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty    fund    (5.4.1%    of  de 

posits) 

b.  Profit  and  loss 
Interest  and  rents,   less  current  ex 

penses 
Other  liabilities 


$4,220,033  97 
22,727  00 


229,700  00 
75,253  80 

44,823  90 
890  89 


Total  Liabilities 


$4,593,429  56 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

$4,834.56      $17,328.16  $2,400.00           $923.50 

1.05                 3.78  .52                    .20 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
ross  income  received  during  the  year,  $196,514.43. 


Amount  paid  for 

3ost  per  $1,000  of  assets 


Other 
Expenses 

$5,828.97 
1.27 


Total 

$31,315.19 
6.82 
5.25 


Rates  on  Investments  and  Loans  (Average  on  All,  5.11%) 

313  real  estate  loans,  averaging  $4,299.65  (average  rate,  5.60%):    3%,  $5,000;    4%,  $43,000; 

5%,  $212,362;   5^%.  $1,209,993;   6%,  $1,081,731. 
lilt  personal  loans,  averaging  $3,190.92  (average  rate,  4.50%):    1%,  $5,000;    \%%,  $72,000; 

IH%,  $4,000;   3%,  $19,260;   5%,  $49,935;   6%,  $244,389. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.89%). 
dumber  of  loans  not  over  $3,000  each,  427,  amounting  to  $559,536.13. 
16  real  estate  loans  made  during  year,  amounting  to  $177,925. 


4H%,  $83,600; 
IH%,  $33,000; 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:    Dec,  1934,  1K% 

June,  1935,  1}^% 
dumber  of  deposits  during  year,  7,319,  amounting  to  (accounts  opened  494)    . 

dumber  of  withdrawals  during  year,  6,412,  amounting  to  (accounts  closed  423) 
Net  increase  in  amount  due  depositors  (accounts  increased  71) 


$60,015  49 

61,203  18 

703,008  36 

$824,227  03 
720,482  19 

$103,744  84 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

'ar  Value 

£0,000  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3^s 
70,000  U.  S.  Treas.  Bonds  3}£s 
10,000  U.  S.  Treas.  Notes  2^s 
8,575  Home  Owners'  Loan  Corp. 

Bonds  2%s 
34,125  Home  Owners'  Loan  Corp. 

Bonds  3s 
15,000  North  Adams  3^s 

Railroad  Bonds 

10,000  Boston  &  Albany  4^s 


$3,000  Boston  &  Albany  5s 
20,000  Great  Northern  7s 
10,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4^s 
10,000  Michigan  Central  3J^s 
10,000  Montana  Central  5s 
20,000  Morris  &  Essex  3^s 
10,000  Nash.,  Flor.  &  Shef.  5s 
10,000  N.  Y.  C.  4^s 
20,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 


$10,000  St.   L.,   Peo.   &   North   W. 
5s 
10,000  So.  Pacific  4s 


Street  Railway  Bonds 
$25,000  Boston  Elevated  4^s 
32,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4>^s 
5,000  West  End  5s 


Boston  Terminal  Co.  Bonds 
$30,000  Boston  Terminal  3^s 
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Gas,  Electric  and  Water  Company 
Bonds 

Par  Value 
$5,000  Duquesne  Lt.  Co.  33^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

sy2s 

10,000  Empire  Dist.  El.  Co.  5s 
20,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Jersey    Cent.    Pow.    &    Lt. 

Co.  4^s 
20,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
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Par  Value 
$5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gaa  &  El.  Co.  5s 
15,000  Public  Service  Co.  of  N.  H. 

4^s 
15,000  Queens  Borough  Gas  &  El. 

Co 
10,000  San    Diego    Cons.    Gas    & 

El.  Co.  4s 
20,000  Southern  Cal.  Ed.  Co.  3^s 
10,000  Twin  State  Gas  &  El.  Co. 

5,000  Wisconsin  Pow.  <fc  Lt.  Co.  5s 


Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Bo 
400  First  Nl.  Bk.,  Boston 
400  X!.  Shawmut  Bk.,  Boston 
125  United  States  Tr.  Co.,  BostoJ 
66  Merchants  Nl.  Bk..   N'ev. 

ford 
.50  North  Adams  Nl.  Bk.,  Pfd. 
7  North  Adams  Tr.  Co. 
200  North  Adams  Tr.  Co.,  Pfd. 
13  Worcester  Co.  Tr.  Co.,  Woreafl 
ter 


NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANK  l 


Incorporated  April  26,  1848.     Number  of  corporators,  67 


Carlton  T.  Phelps,  President 


Sherman  McVeigh,  Clerk  of  the  Corporation 


Richard  N.  Symonds,  Treasurer* 


Board  of  Trustees:   T.  A.  Adams,  H.  R.  Bateman*.  L.  K.  Berry*   H.  B.  Clark,  B.  K.  Cook,  P.  J.  Cummings.  • 
V.  H.  Gordon,  W.  K.  Greerf,  G.  C.  Hadley*  G.  H.  Higgins,  J.  H.  La  Brie.  J.  E.  Magenis,  W.  P.  McCraw*    ' 
Sherman  McVeigh t,  W.  A.  O'Hearn,  C.  T.  Phelps*    W.  H.  Sperry*t,  R.  N.  Symonds.  V.  P.  Vadnaia. 
E.  D.  Whitaker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  April  1  and  October  1. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $75,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $182, 6 US) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$376,125  00 

27,200  00 

725,973  01 

21,937  50 

15,000  00 

275,357  00 

172,747  52 

12,753  33 

4,209,176  44 

781,334  14 

72,000  00 

6,000  00 

234,629  30 

51,176  71 
1,664  05 

10,812  67 

16,920  01 

143,681  83 

10,843  80 


$7,165,332  31 


Deposits    (8,747    accounts,    average, 
$717.15) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (6.09%   of  de- 
posits) .... 
b.  Profit  and 

Interest,  less  current  expenses 


$6,535,311  73| 
13.251  00' 


399.000  00 

190.891  58 

26.878  00 


Total  Liabilities 


$7,165,332  31 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$11,109.04 
1.55 


Total 

$47.182.J 
6. 
5. 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for         .          .        $9,543.68      $23,372.00  $1,500.00        $1,657.67 

Cost  per  $1,000  of  assets     .                  1.33                 3.26  .21                    .23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $313,661.77. 

Rates  on  Investments  and  Loans    (Average  on  All,  5.18%) 
792  real  estate  loans,  averaging  $5,314.62  (average  rate,  5.56%):    5%,  $1,083,175;    5H%.  $1,556,508;    6%. 

$1  569  493 
329  personal  loans,  averaging  $2,374.87  (average  rate,  5.15%):    3%,  $106,546;    4%.  $25,896;    5%.  $276,184} 

5M%.  $26,783;   6%,  $345,925. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.20%). 
Number  of  loans  not  over  $3,000  each,  787,  amounting  to  $1,028,769.49. 
48  real  estate  loans  made  during  year,  amounting  to  $82,947. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,    1935,  %%    .......  $48,806 

y                                                                April,  1935,  %% 49,179  97 

Oct.,    1935,1^% 95.601  1C 

Number  of  deposits  during  year,  11,766,  amounting  to  (accounts  opened  720) 

Number  of  withdrawals  during  year,  10,896,  amounting  to  (accounts  closed  894) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  174)       .....      $83,347  27 


$1,033,094  62 
.    1,116.441  8? 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  tAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pop  V&luc 

$13,500  U.  S.  Treas.  Bonds  2%s 
50,000  U.  S.  Treas.  Bonds  3s 
75,000  U.  S.  Treas.  Bonds  3J^s 
117,050  U.  S.  Treas.  Bonds  3Hs 
35,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Notes  l^s 
25,500  U.  S.  Treas.  Notes  l%s 
8,000  U.  S.  Treas.  Notes  1  Hs 
25,000  U.  S.  Treas.  Notes  3s 
4,600  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
12,475  Home       Owners'       Loan 

Corp.  Bonds  3s 
5,000  Boston  3 Ms 
3,000  Boston  4s 
5,000  Boston  4Ms 
5,000  Cambridge  3^s 
3,200  North  Adams  4J^s 
5,000  Quincv  l^s 
1,000  So.  Essex  Dist.  43^s 


Railroad  Bonds 
$28,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
7,000  Boston  &  Albany  4^s 
10,000  Boston  &  Albany  4^s 
8,000  Boston  &  Maine  5s 
25,000  Central  of  Georgia  5s 
140,000  Chi.     &    North    Western 
4^s 
5,000  Chi.,  R.  I.  &  Pac.  4s 


Por    "V  3,1  UP 

$18,000  Des.  Plaines  Valley  4J^s 
25,000  Great  Northern  5J^s 
35,000  Har.  Riv.  &  Pt.  Ches.  4s 
20,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 

1,000  Lehigh  Vallev  4^s 
16,000  Mil.,   Sparta  &    Northw. 
4s 
105,000  N.  Y. 
50,000  N.  Y. 
5,000  N.  Y. 
35,000  N.  Y. 
27,000  N.  Y. 
45,000  No.  Pacific  43^s 
60,000  No.  Pacific  5s 
65,000  Pennsylvania  4J^s 
25,000  Pennsylvania  4^s 
21,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4Ms 

Peo.  &  North  W. 


C.  4^s 

C.  5s 

,  Lack.  &  West.  4s 
,  N.  H.  &  H.  3Ks 
,  N.  H.  &  H.  4s 


20,000  St.  L 
5s 
3,000  St.    P., 
4Ks 
5,000  So.  Pacific  4s 


East.    Gr.    Trunk 


Street  Railway  Bonds 
$22,000  Boston  Elevated  4^s 


Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3J^s 


Gas,  Electric  and  Water  Company 
Bonds 

T^or    "Vol  lip 

$25,000  California     Oregon     Pow. 

Co.  6Hs 
35,000  Central     Me.     Pow.     Co. 

4^s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
11,000  Eastern  Wise.  El.  Co.  6s 
57,000  Empire  Dist.  El.  Co.  5s 
25,000  Interstate   Pub.    Ser.   Co. 

43^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
20,000  N.    Y.    State   El.    &    Gas 

Corp.  4J^s 
21,000  Ohio  Pub.  Ser.  Co.  6s 

5,000  Pennsylvania  El.  Co.  5s 
20,000  Southern    Cal.     Ed.    Co. 

13,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 
Shs. 
125  Day  Tr.  Co.,  Boston 
600  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
1,400  Nl.  Shawmut  Bk.,  Boston 
25  United  States  Tr.  Co.,  Boston 
27  North  Adams  Nl.  Bk. 
20  North  Adams  Nl.  Bk.,  Pfd. 
400  North  Adams  Tr.  Co. 


NORTHAMPTON  —  FLORENCE  SAVINGS  BANK 
(FLORENCE  DISTRICT) 

Incorporated  February  14,  1873.     Number  of  corporators,  37 

3omer  C.  Bliss,  President  Percy  F.  Spencer,  Treasurer 

F.  Raymond  Barnes,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  R.  Barnes t,  T.  F.  Behringer,  H.  C.  Bliss*,  Alexander  Caird,  H.  J.  Campbell,  G.  L. 
Clarke*,  R.  H.  Cook,  J.  J.  Coughlan,  F.  C.  Ely*,  E.  A.  Haven t,  T.  G.  Hayes,  H.  W.  Hosford,  W.  C.  Mac- 
Kenzief,  E.  M.  Plimpton,  J.  T.  Powers,  W.  E.  Shannon,  O.  M.  Smith,  S.  F.  Southwick. 

deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
[)ther  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
Street  railway  bonds 
ioston  Terminal  Co.  bonds 
telephone  company  bonds 
jas,    electric    and    water    company 

bonds  .... 

?ederal  Land  Bank  bonds 
Sank  and  trust  company  stocks 
Jecurities  acquired  for  debts     . 
--oans  on  real  estate 
--oans  on  personal  security 
iank  building  (est.  vol.,  $18,000) 
furniture  and  fixtures      . 
leal  estate  by  foreclosure,  etc.   (as 
'  sessed  value,  $166,185) 
^axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
deposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
>ash  and  cash  items 


Total  Assets 


$109,075  00 

26,920  00 

339,098  69 

14,993  75 

14,950  00 

6,862  50 

195,437  50 

14,925  00 

56,046  00 

3,961   16 

1,149,603  60 

28,363  33 

17,000  00 

1,000  00 

158,357  15 

428  21 

3,198  43 

4,981  79 

47,659  89 

8,446  78 


Liabilities 

Deposits     (3,425    accounts,    average, 
$576.20)      .  .  . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.77%    of  de- 
posits) .  .  .  . 
6.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses ..... 

Other  liabilities       .... 


,973,486  35 
23,603  00 


115,250  00 
86,048  14 

2,444  93 
476  36 


$2,201,308  78 


Total  Liabilities 


$2,201,308  78 


*Board  of  Investment. 


fAuditing  Committee. 


180 


Total  Expenses  for  the  Year,  including  State  Taxes 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

$4,011.15      $14,885.97 

1.82  6  76 

5.32 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .        $2,586.27        $7,494.89  $600.00  1103 

Cost  per  $1,000  of  assets     .  1.17  3.41  .27  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $102,615.99. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.04%) 
U1S  real  estate  loans,  averaging  $2,783.54  (average  rate,  5.33%):    3%,  $24,454;    3H%.  $4,200;   4^%.  $6,600; 

5%,  $21,025;   5H%,  $1,070,075;   6%,  $2,900. 
100  personal  loans,  averaging  $283.63  (average  rate,  5.61%):   5%,  $6,200;   5H%,  $6,787;   6%,  $15,144. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.59%). 
Number  of  loans  not  over  $3,000  each,  252,  amounting  to  $436,584. 
22  real  estate  loans  made  during  year,  amounting  to  $72,925. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  1K%- 

Oct.,    1935,  IH%- 
Number  of  deposits  during  year,  3,845,  amounting  to  (accounts  opened  251)    . 

Number  of  withdrawals  during  year,  4,835,  amounting  to  (accounts  closed  301) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  50) 


$29,235  07 

28,990  69 

247,538  19 

$305,763  95 
m  83 

$50,536 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Val 

$40,000 

26,500 

8,000 

25,000 

2,825 

6,750 

17,000 
5,000 
5,000 


$28,000 

5,000 

5,000 

10,000 

5,000 

10,000 

10,000 

15,000 

10,000 

10,000 

9,000 

5,000 

5,000 

5,000 

27,000 

5,000 

5,000 

10,000 

10,000 

5,000 

5,000 

5,000 
15,000 
20,000 
10,000 
35,000 
11,000 


Public  Funds 


U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3^3 
U.  S.  Treas.  Bonds  3^s 
U.  S.  Treas.  Bonds  4s 
Home  Owners'  Loan  Corp. 

Bonds  2%s 
Home  Owners'  Loan  Corp. 

Bonds  3s 
Boston  48 
Fall  River  4s 
Fall  River  4^s 

Railroad  Bonds 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4^js 
Boston  &  Albany  5s 
Boston  &  Maine  4>^s 
Boston  &  Maine  5s 
Chesapeake  &  Ohio  4J^s 
C,  B.  &  Q.  4^s 
Chi.,  Ind.  &  South.  4s 
Chi.,     &     North     Western 

4Ks 
Chi.  &  North  Western  4%s 
Chi.  &  North  Western  5s 
Great  Northern  5J^s 
Illinois  Central  3s 
Illinois  Central  4s 
Lehigh  Valley  4}^s 
Lexington  &  Eastern  5s 
Louis.  &  Nashville  5s 
Louis.  &  Nashville  5^3 
Maine  Central  4^js 
Minn.,    St.    P.    &    S.    Ste. 

M.  5s 
Nash.,  Chatt.  &  St.  L.  4s 
N.  Y.  C.  4^s 
N.  Y.  C.  5s 
N.  Y.  &  N.  E.  4s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  4)^s 


P&r  VjiIug 

$10,000  No.  Pacific  5s 
5,000  No.  Pacific  6s 
11,000  Old  Colony  4s 
5,000  Old  Colony  5s 
15,000  Pennsylvania  4J£s 
10,000  Pennsylvania  5s 
10,000  Pitts.,    Cinn.,    Chi.    &    St. 

L.  4^s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  So.  Pacific  4s 
13,000  So.  Pacific  4^s 
15,000  Virginian  Ry.  4J^s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 

5,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$5,000  Boston  Terminal  3>^s 

Telephone  Company  Bonds 

$7,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Central  Me.  Pow.  Co.  4^3 
5,000  Central  Me.  Pow.  Co.  5s 
2,000  Central  Me.  Pow.  Co.  5^3 
3,000  Consumers  Pow.  Co.  3J£s 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Interstate    Pub.    Ser.    Co. 

4Hs 
5,000  Interstate    Pub.    Ser. 

5s 
10,000  Jersey   Cent.    Pow.    & 

Co.  4^s 
5,000  Lake  Sup.  Dist.  Pow. 
5s 
15,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 
Corp.  5J^s 
5,000  Lowell  Gas  Lt.  Co.  5Hs 


Co. 
Lt. 
Co. 


Par  Value 
$5,000  N.    Y.    State    Gas    <fc    EL 

Corp.  5^8 
10,000  Niagara,     Lock.     &     Ont. 

Pow   Co   5s 
5,000  Ohio  Pub.  Ser.  Co.  7s 
5,000  Pacific  Gas  &  El.  Co.  4H§ 
5,000  Public  Service  Co.  of  N. 

5s 

5,000  Rockland  Lt.  <fc  Pow.  Cc 
4Ms 
10,000  Southern  Cal.  Ed.  Co.  3%* 
5,000  Southern  Cal.  Ed.  Co.  4H« 
10,000  Toledo  Edison  Co.  5s 
5,000  Turners  Falls  Pow.   &  EL 
Co.  5s 
000  Twin  State  Gas  <fe  El. 


Co. 


10, 

15,000  Wisconsin  Pow.  <fc  Lt.  Co. 


4,000  Wisconsin  Pub.  Ser.  Co.  5s 
5,000  Wisconsin  Pub.  Ser.  C'jrp. 

5^s 
5,000  Wisconsin  Valley  El.  Co.  5a 

Federal  Land  Bank  Bonds 
$5,000  Federal  Land  Bk.  3s 
5,000  Federal  Land  Bk.  3J£s 
5,000  Federal  Land  Bk.  4- 

Bank  Stocks 
Shs. 

25  Day  Tr.  Co.,  Boston 
417  First  NL  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
320  Nl.  Shawmut  Bk.,  Boston 
72  United  States  Tr.  Co.,  Boston 
85  Hadlev  Falls  Tr.  Co..  Holy 
33  Merchants  Nl.  Bk.,  New- 
ford 

266  First  Nl.  Bk.,  Northampton 
4  +  Worcester       Co.       Tr.        Co., 
Worcester 


iton    I 
yoke 
Red-    J 


NORTHAMPTON  —  NONOTUCK  SAVINGS  BANK 

Incorporated  February  9,  1899.     Number  of  corporators,  30 


Fred  D.  Cary,  President 

Maurice  K.  Crooks,  Clerk  of  the  Corporation 


Sterling  R.  Whitbeck,  Treasurer 
Aline  J.  Legare,  Assistant  Treasurer 


Board  of  Trustees:  A.  B.  Butler,  F.  D.  Cary,  M.  K.  Crooks,  A.  C.  Howe*  M.  S.  Howes,  C.  H.  Lyman*t. 
E.  E.  Mensel,  A.  J.  Morse,  H.  A.  Parsonsf,  H.  O.  Rockwood,  L.  F.  Rogers,  F.  M.  Starkweather t.  E.  R. 
Stone,  S.  R.  Whitbeck*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  the  first  Wednesday 
of  June  and  December.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


♦Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


Tnited  States  Government  securities 
and  fully  guaranteed  obligations 

•ther  public  funds,  bonds  and  notes 
I  Railroad  bonds  and  notes 
Street  railway  bonds 
lioston  Terminal  Co.  bonds 

Jas,    electric    and    water    company 

bonds  .... 

j  'ederal  Land  Bank  bonds 
jiank  and  trust  company  stocks 

ecurities  acquired  for  debts     . 

,oans   on    real   estate    (less   $103.76 
I  due  thereon) 
Loans  on  personal  security 
hank  building  (est.  val.,  $160,000) 

I'urniture  and  fixtures 
leal  estate  by  foreclosure,  etc.  (as 
sessed  value,  $1U9,550) 
faxes,  insurance,  etc.,  paid  on  mort 
j  gaged  properties 
;)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
Jash  and  cash  items 


Total  Assets 


$118,728  63 

14,987  50 

332,183  47 

43,933  90 

24,987  50 

81,415  00 

5,000  00 

113,770  50 

13,054  20 

1,563,504  36 

257,162  82 

110,000  00 

16,619  75 

181,067  26 

2,810  82 

4,159  88 

6,612  43 

92,461  61 

6,314  43 


$2,988,774  06 


Liabilities 

Deposits    (3,954    accounts,    average, 

$696.56) 
Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.59%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        . 
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$2,754,189  82 
8,777  75 


154,522  00 
34,561  42 

36,723  07 


State  Tax         Salaries 

imount  paid  for         .  .        $3,823.71      $10,249.20 

;ost  per  $1,000  of  assets     .  1 .28  3.43 

'ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Jross  income  received  during  the  year,  $122,699.04. 


Total  Liabilities 

.     $2,988,774  06 

including  State  Taxes 

Rent          Advertising 

Other 
Expenses           Total 

$2,400.00           $443.35 
.80                    .15 

$3,267.81      $20,184.07 

1.09                  6.75 

4.67 

Rates  on  Investments  and  Loans  (Average  on  All,  4.94%) 

70  real   estate   loans,    averaging   $4,225.69    (average   rate,    5.33%):    3%,    $58,000;     5%,    $233,475;     5^%. 

^1  272  029. 
19  personal  loans,  averaging  $2,161.03  (average  rate,  5.18%):   3^%,  $5,200;    4%,  $11,657;    4^%.  $72,544; 

5%,  $57,763;   5^%.  $13,950;   6%,  $96,048. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  4.04%). 
dumber  of  loans  not  over  $3,000  each,  308,  amounting  to  $449,923.66. 
7  real  estate  loans  made  during  year,  amounting  to  $88,246.52. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:   Dec,  1934,  1J^% 

June,  1935,  1^% 
dumber  of  deposits  during  year,  4,847,  amounting  to  (accounts  opened  346)    . 

dumber  of  withdrawals  during  year,  4,393,  amounting  to  (accounts  closed  282) 
Net  increase  in  amount  due  depositors  (accounts  increased  64) 


$38,447  82 

39,079  59 

487,641  60 

$565,169  01 
454,334  41 

$110,834  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
'ar  Value 

40,000  U.  S.  Treas.  Bonds  3s 
31,250  U.  S.  Treas.  Bonds  3J^s 
12,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Notes  2^s 
18,250  Home  Owners'  Loan  Corp. 

Bonds  2 %s 
7,450  Home  Owners'  Loan  Corp. 

Bonds  3s 

5,000  Detroit,  Mich.,  4^3 

10,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 
Baltimore  &  Ohio  5s 
Boston  &  Albany  4^s 
Boston  &  Albany  5s 
Boston  &  Maine  4^s 
Boston  &  Maine  5s 
Central  R.  R.  of  N.  J.  5s 
Chi.  &  North  Western  4^s 
Chi.  &  North  Western  4%s 
Great  Northern  4J£s 
Great  Northern  7s 
Illinois  Central  3s 
Louis.  &  Nashville  ij^i 


10,000 
10,000 
11,000 

3,000 
16,000 
10,000 
20,000 

5,000 
10,000 
20,000 

5,000 
10,000 


Pfir  V^liift 

$20,000  Louis.  &  Nashville  5s 

12,000  Maine  Central  4}^s 

10,000  Montauk  Ext.  5s 

10,000  Nash.,  Chatt.  &  St.  L.  4s 

10,000  N.  Y.  C.  4^s 

10,000  N.  Y.  C.  5s 

10,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.,  N.  H.  &  H.  4s 

35,000  No.  Pacific  5s 

10,000  No.  Pacific  6s 

12,000  Old  Colony  4s 
5,000  Old  Colony  5^3 

10,000  Pennsylvania  4^3 

15,000  Pennsylvania  5s 

10,000  Phila.,  Bait.  &  Wash.  5s 

15,000  So.  Pacific  4s 

10,000  Southern  Ry.  5a 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4^s 
15,000  Boston  Elevated  5s 
20,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3^s 


Gas,  Electric  and  Water  Company 
Bonds 

P<V  r   V^A, I  lift 

$5,000  Ed.  El.  111.  Co.  of  Boston 

3^8 

15,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4Hs 
15,000  Long  Island  Ltg.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4^a 
5,000  Public  Service  Co.  of  N.  H. 
3Ms 
15,000  Southern  Cal.  Ed.  Co.  3^s 
2,000  Southern  Cal.  Ed.  Co.  5s 

Federal  Land  Bank  Bonds 
$5,000  Federal  Land  Bk.  4s 

Bank  Stocks 
Shs. 

50  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
416  First  Nl.  Bk.,  Northampton 

70  Northampton  Nl.  Bk.  &  Tr.  Co| 
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NORTHAMPTON  —  NORTHAMPTON  INSTITUTION  FOR  SAVINGS 


Incorporated  March  1,  1842.     Number  of  corporators,  29 


Edwin  F.  Stratton,  President 


Walter  L.  Stevens,  Clerk  of  the  Corporation 


Ralph  E.  Harlow,  Treasury 


Board  of  Trustees:  A.  C.  Bardwell,  C.  A.  Bisbee,  S.  L.  Butlert,  Howard  Clark,  O.  W.  Edwards*,  R.  E.  Harlow, 
C.  B.  Kingsley,  J.  L.  Lyman,  E.  H.  Montague,  J.  W.  Parsons,  F.  H.  Pelissier,  F.  H.  Smith,  W.  L.  SteveoS 
E.  F.  Stratton*,  C.  W.  Walker*  f. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wedne* 
April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans   on    real   estate    (less   $406.54 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val,  $150,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $859,517) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$1,123,050  00 

271,225  00 

1,870,523  74 

252,333  42 

249,937  50 

833,750  78 

74,700  00 

87,378  00 

16,747  91 

6,401,669  62 
408,120  01 
100,000  00 

876,137  70 

63,149  19 
1,422  42 

18,221  66 

29,245  73 

253,275  44 

34,702  10 


$12,965,590  22 


Liabilities 
Deposits    (16,869    accounts,    average, 

$701.19) $11,828,365  25 

Christmas  and  other  club  deposits    .  20.7 

Surplus: — 

a.  Guaranty    fund    (5.65%    of  de- 

posits) ....  070  I 

b.  Profit  and  loss  415' 
Interest,  rents,  etc.,  less  current  ex- 
penses           28,727  47 

Discount  unearned  1,514  92 

Other  liabilities  241  75* 


Total  Liabilities 


.   $12,965,590 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$16,792.97 
1.30 


Salaries 
$25,170.00 
1.94 


Rent 
$7,200.00 
.56 


Advertising 

$487.72 
.04 


Other 
Expenses 

$9,563.64 
.73 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $516,300.74. 


Total 

$59,214.33 
4.57 
2.71 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 

1, 1 22  real  estate  loans,  averaging  $5,705.59  (average  rate,  5.15%):  2%,  $19,300;  3%,  $92,000;  3M%,  $165,000 
4%,  $291,588;   4^%,  $201,500;   5%,  $1,849,484;    5J^%,  $3,781,722;   6%,  $1,075. 
172  personal  loans,  averaging  $2,372.79  (average  rate,  3.70%):    1%,  $9,752;    134%,  $95,000;    134%,  $27,000, 
2%,  $40,000;   3%,  $39,892;  4%,  $11,734;   5%,  $14,699;   6%,  $170,043. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.32%). 

Number  of  loans  not  over  $3,000  each,  783,  amounting  to  $1,052,355.56. 

37  real  estate  loans  made  during  year,  amounting  to  $138,802.34. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   April,  1935,  134%  ..... 

Oct.,    1935,  134% 

Number  of  deposits  during  year,  15,090,  amounting  to  (accounts  opened  1,056) 


$171,156 

171,899  51 
1,850,163  3« 


Number  of  withdrawals  during  year,  20,693,  amounting  to  (accounts  closed  1,241) 
Net  increase  in  amount  due  depositors  (accounts  decreased  185) 

SCHEDULE  OF  SECURITD2S  OWNED 


$2,193,219 
.  2,090,300 


$102,918  8 


Public  Funds 
par  Value 

$250,000  U.  S.  Treas.  Bonds  2Jis 
255,000  U.  S.  Treas.  Bonds  3s 
550,000  U.  S.  Treas.  Bonds  334s 
10,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
1,600  Federal  Farm  Mtg.  Corp. 
Bonds  334  s 
19,925  Home       Owners'       Loan 

Corp.  Bonds  2%s 
27,525  Home       Owners'       Loan 
Corp.  Bonds  3s 


Par  Value 
$50,000  Arkansas  5s 
25,000  California  334s 
10,000  Cambridge  2%s 
26,000  Detroit,  Mich.,  4s 
24,000  Detroit,  Mich.,  434s 
35,000  Houston,  Tex.,  434s 
25,000  Quincv  2%s 
25,000  San  Francisco,  Cal.,  434s 
19,000  Waltham  234s 
20,000  Boston  Met.  Dist.  4^s 
5,700  Hadley  (W.  D.)  4s 
11,250  Hadley  (W.  D.)  4  34s 


Railroad  Bonds 
Par  Value 
$50,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  434s 
80,000  Boston  &  Albanv  5s 
225,000  Boston  &  Maine  5s 
20,000  Boston,    R.    B.    <fc    Lvn 

10,000  Cent.  Pacific  4s 
15,000  Chesapeake  &  Ohio  3s 
50,000  Chi.    &    North    Wester 
334s  ■*  " 

50,000  Chi.  &  North  Western;* 


*Board  of  Investment. 
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!  ir  Value 
00,000  Chi.    &    North     Western 

4^s 
50,000  Chi.     &    North    Western 

4%s 
i  50,000  Chi.,  R.  I.  &  Pac.  4s 
71,000  Holyoke  &  Westfield  4^s 
1 50,000  Illinois  Central  3J^s 
175,000  Louis.  &  Nashville  4^s 
1 25,000  Louis.  &  Nashville  5s 
j  25,000  Maine  Central  5s 
[25,000  Mich.   Cent.-Jack.,    Lans. 

&  Sag.  33^s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
90,000  N.  Y.  C.  4^s 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4a 
65,000  N.  Y.,  N.  H.  &  H.  4s 
■  25.000  No.  Pacific  6s 
,50,000  Old  Colony  4s 

9,000  Pennsylvania  4j£s 
00,000  Pennsylvania  4}|s 
00,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  4J^s 
50,000  Phila.,  Bait.  &  Wash.  5s 
14,000  Providence  &  Wore.  4s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
50,000  So.  Pacific  4s 
10,000  Southern  Ry.  5s 

Street  Railway  Bonds 

00,000  Boston  Elevated  4J^s 


Par  Value 
$37,000  Boston  Elevated  5s 
40,000  West  End  5s 


Boston  Terminal  Co.  Bonds 
$250,000  Boston  Terminal  3>^s 


Gas,  Electric  and  Water  Company 
Bonds 

$50,000  Central  Me.  Pow.  Co.  4^s 
25,000  Central  Me.  Pow.  Co.  5s 

7,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3^s 
100,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
25,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
25,000  Lawrence  Gas  &  El.  Co. 

4Hs 
55,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  Narragansett  El.  Co.  5s 
24,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
25,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  4^s 
50,000  Pacific  Gas  &  El.  Co.  5s 
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Par  Value 
$25,000  Pennsylvania  Pow.  Co.  5s 
25,000  Public  Service  Co.  of  N. 

H.  3^s 
25,000  Rochester  Gas  &  El.  Corp. 

5s 
25,000  San    Diego   Cons.   Gas   & 

El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern  Cal.  Ed.  Co.  3Ha 
50,000  Southern  Cal.  Ed.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Toledo  Edison  Co.  5s 

Federal  Land  Bank  Bonds 

$25,000  Federal  Land  Bk.  4s 
30,000  Federal  Land  Bk.  4J4s 
20,000  Federal  Land  Bk.  4f^s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 

955  First  Nl.  Bk.,  Boston 

20  Merchants  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
250  Second  Nl.  Bk.,  Boston 
227  First  Nl.  Bk.,  Northampton 
142  Northampton  Nl.  Bk.  &  Tr.  Co. 
9+ Worcester  Co.   Tr.    Co.,   Wor- 
cester 


NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH  SAVINGS  BANK 
Branch  Office;   9  North  Main  Street,  Attleboro 

Incorporated  February  2,  1860.     Number  of  corporators,  75 

,mes  E.  Totten,  President  Harry  P.  Jones,  Treasurer 

Marcus  C.  Ralston,  Clerk  of  the  Corporation 

oard  of  Trustees:  W.  B.  Ballou,  H.  E.  Clapt,  A.  B.  Cook*  T.  S.  Curtis*  H.  W.  Fisher,  A.  A.  French,  A.  A. 
Gordon*,  R.  M.  Horton*  H.  E.  Hullf,  E.  F.  Leach*  M.  C.  Ralston t,  E.  A.  Remington,  S.  C.  Rice,  H.  K. 
Richardson*,  F.  E.  Sturdy,  J.  E.  Totten*,  F.  T.  Westcott. 

'eposits  draw  interest  from  the  third  day  of  each  month;    dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


Assets 

nited  States  Government  securities 
and  fully  guaranteed  obligations  . 
bher  public  funds,  bonds  and  notes 
ailroad  bonds  and  notes 
Ireet  railway  bonds 
wton  Terminal  Co.  bonds 
?lephone  company  bonds 
as,  electric  and  water  company 
bonds  .... 

Kieral  Land  Bank  bonds 
ink  and  trust  company  stocks 
(curities  acquired  for  debts     . 
>ans  on  real  estate  (less  $646.47  due 
thereon)      .... 
)ans  on  personal  security 
ink  building  (est.  val.,  $60,000) 
jal  estate  by  foreclosure,  etc.   (as 
sessed  value,  $1 ,589,252) 
ixes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

ue  from   Mutual   Savings   Central 
Fund,  Inc. 

eposit  Insurance  Fund 
ue  from  banks  and  trust  companies 
ish  and  cash  items 


Total  Assets 


,282,798  44 
42,788  28 

606,796  98 
89,000  00 
24,662  50 

126,950  00 

,534,245  47 

98,390  62 

128,650  00 

25,557  06 

,467,760  11 

459,138  67 

40,000  00 

,501,421  87 

137,887  00 

22,695  10 

33,487  70 

150,869  42 

16,692  65 


Deposits    (13,811    accounts,    average, 

$957.22) $13,220,189  62 

Surplus: — 

a.  Guaranty   fund    (6.U3%    of  de- 
posits)          ....  850,000  00 

6.  Profit  and  loss          .          .  618.733  33 

Interest,  less  current  expenses            .  20,318  92 

Discount  unearned           .                     .  80,000  00 

Other  liabilities       ....  550  00 


$14,789,791  87 


Total  Liabilities 


$14,789,791  87 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

$9,290.85      $38,019.00  $3,000.00           $615.28 

.63                 2.57  .20                    .04 

)st  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
•oss  income  received  during  the  year,  $594,551.84. 


nount  paid  for 

)st  per  $1,000  of  assets 


Other 
Expenses 

$12,771.94 
.87 


Total 

$63,697.07 
4.31 
3.48 
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, 


Rates  on  Investments  and  Loans  (Average  on  All,  5.10%) 


1,S22  real  estate  loans,  averaging  $6,405.26  (average  rate,  5.33%):   2%,  $15,000;   3%.  $172, 100;   4%.  $762,367 
4J4%.  $66,500;    5%,  $2,998,634;    534%.  $997,560;    6%,  $3,414,299;    634%.  $37,900;    7%.  $3,400. 
55  personal  loans,  averaging  $8,347.97  (average  rate,  4.62%):   3%,  $8,300;   4%,  $171,200;   434%.  $H3JH 
5%,  $75,572;   534%.  $44,003;   6%,  $46,264. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.66%). 

Number  of  loans  not  over  $3,000  each,  730,  amounting  to  $1,128,547.67. 

33  real  estate  loans  made  during  year,  amounting  to  $332,750. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:   April,  1935,  \%% 

Oct.,    1935,  134% 
Number  of  deposits  during  year,  20,254,  amounting  to  (accounts  opened  1,226) 

Number  of  withdrawals  during  year,  23,584,  amounting  to  (accounts  closed  1,044) 
Net  increase  in  amount  due  depositors  (accounts  increased  182) 


191,7* 

1,797,91 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$50,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  334s 
100,000  U.  S.  Treas.  Bonds  3%s 
300,000  U.  S.  Treas.  Bonds  3^s 
600,000  U.  S.  Treas.  Bonds  4s 
3,200  Home       Owners'       Loan 
Corp.  Bonds  2^s 
65,325  Home       Owners'        Loan 
Corp.  Bonds  3s 
3,000  Boston  Met.  Dist.  434s 
40,000  Boston  Met.  Dist.  42£s 

Railroad  Bonds 
$20,000  Atch.,  Top.  &  S.  Fe  4s 
75,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  4s 
25,000  Boston  &  Albany  3 34s 
71,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  6s 
25,000  Cambria  &  Clearfield  4s 
25,000  Cent.  Pacific  4s 
10,000  C,  B.  &  Q.  334s 
40,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
20,000  Louis.  &  Nashville  4s 
50,000  Louis.  &  Nashville  534s 
25,000  Maine  Central  5s 
30,000  N.  Y.  C.  434s 
30,000  N.  Y.  C.  5s 
50,000  N.  Y..  N.  H.  &  H.  334s 
10,000  No.  Pacific  4s 
25,000  No.  Pacific  6s 
20,000  Old  Colonv  5s 
10,000  Old  Colony  534s 
50,000  Pennsylvania  4J^s 
10,000  Reading  Co.  4^8 
20,000  St.  L.,  Peo.  &  North  W.  5s 
10,000  St.  P.,  Minn.  &  Man.  5s 
10,000  So.  Pacific  4s 

Street  Railway  Bonds 
$55,000  Boston  Elevated  5s 
60,000  Eastern  Mass.  4J^s 
28,500  Eastern  Mass.  6s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$25,000  Boston  Terminal  334s 

Telephone  Company  Bonds 
$59,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5  s 
25,000  111.  Bell  Tel.  Co.  5s 
15,000  N.  Y.  Tel.  Co.  434s 

Gas,  Electric  and  Water  Company 

Bonds 
$25,000  Brooklyn  Ed.  Co.  5s 


Par  Value 
$20,000  Brooklyn  Union  Gas  Co. 

5s 
39,000  California    Oregon     Pow. 

Co.  6s 
10,000  California    Oregon     Pow. 

Co.  634s 
3,000  Central  Hudson  Gas  &  El. 

Corp.  334s 
15,000  Central  Me.  Pow.  Co.  5s 
10,000  Central    Me.     Pow.    Co. 

534s 
25,000  Central  Me.  Pow.  Co.  6s 
40,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
10,000  Char.  Gas  &  El.  Co.  5s 
3,000  Cleveland  El.  111.  Co.  3^s 
11,000  Conn.  Lt.  &  Pow.  Co.  7s 
10,000  Consumers  Pow.  Co.  334s 
11,000  Consumers  Pow.  Co.  3Jis 
5,000  Consumers  Pow.  Co.  5s 
20,000  Detroit  Ed.  Co.  4s 
20,000  Duquesne  Lt.  Co.  334s 
50,000  Eastern  Wise.  El.  Co.  6s 
10,000  Ed.  El.  111.  Co.  of  Boston 

334s 
50,000  Empire  Dist.  El.  Co.  5s 
40,000  Green  Mt.  Pow.  Corp.  5s 

5,000  Indiana  Gen.  Ser.  Co.  5s 
25,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
50,000  Interstate   Pub.   Ser.   Co. 

5s 
40,000  Interstate   Pub.    Ser.   Co. 

634s 
35,000  Jersey  Cent.   Pow.  &  Lt. 

Co.  434s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
5,000  Kansas  City  Pow.  &  Lt. 

Co.  434s 
30.000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
40.000  Long  Island  Ltg.  Co.  6s 
15,000  Los    Angeles    Gas    &.  El. 

Corp.  534s 
50,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
49,000  Narragansett  El.  Co.  5s 
10,000  Newburyport   Gas  <fe   El. 

Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  434s 
25,000  X.  Y.  Edison  Co.  5s 
22,000  N.  Y.  State  El.  &  Gas  Co. 

43^s 
3,000  N.  Y.  State  Gas  <fc  El.  Co. 

534s 
20,000  Niagara,    Lock.    6c    Ont. 

Pow.  Co.  5s 


Par  Value 
$40,000  Ohio  Pub.  Ser.  Co.  6a 
15,000  Ohio  Pub.  Ser.  Co.  734* 
30,000  Pacific  Gas  <fe  El.  Co.  An 
50,000  Pacific  Gas  4  El.  Co.  6e 
25,000  Pennsylvania  Pow.  O^M 
20,000  Penn  Pub.  Ser.  Co.  5e 
5,000  Penn  Pub.  Ser.  Co.  6s 
20,000  Peoples  Gas  Lt.  &    (*■ 

Co.  6s 
10.000  Potomac  El.  Pow.  C^M 
20,000  Public  Service  Co.  otH 

H.  3«*s 
15,000  Queens  Borough  Gasjfl 

Co.  5s 
20,000  Rochester  Gas  <t  EL  Cfl 

5s 
30,000  Rockland  Lt.  &  Pow.  C< 

434s 
18.000  San    Diego  Cons.   Gaa  t 

El.  Co.  4s 
25,000  Savannah  El.  &  Pow.  G 

5e 
25,000  Southern  Cal.  Ed.  Co.  4a 
15.000  Southern  Cal.  Ed.  C^M 
30,000  South.  Indiana  Gas  &  E 

Co.  534s 
25,000  Syracuse  Ltg.  Co.  534> 
50,000  Toledo  Edison  Co.  5a  I 
25,000  Turners  Falls  Pow.  &  | 

Co.  58 
50.000  Twin'  State  Gas  a-  E 

534s 
20,000  Union  El.  Lt.  <fc  Poi 

15,000  Western  X.  Y.  Util.  i 
25,000  Wisconsin     Pow.     £ 

Co.  5s 
25,000  Wisconsin  Mich.  Pow. 

434s 
25.000  Wisconsin  Pul 

534s 
30,000  Wisconsin  Pub.  Ser. 

6s 


Federal  Land  Bank  Bonds 
$40,000  Federal  Land  Bk.  3^8 
50.000  Federal  Land  Br. 
10,000  Federal  Land  Bk.  434* 


Bank  Stocks 
Shs. 

1,200  First  XI.  Bk..  Boston 
1.000  XI.  Shawmut  Bk..  Be 
166  Merchants  XL  Bk..  New] 
ford 

50  Manufacturers  XI.   Bk., 
Attleborough 
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NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK 
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Incorporated  March  3,  1854. 
Mortimer  J.  Howard,  President 


Number  of  corporators,  40 

George  W.  Brown,  Treasurer 


Eugene  W.  Reed,  Clerk  of  the  Corporation 

ioard  of  Trustees:  A.  F.  Butterworth,  F.  A.  Fullam*t,  W.  F.  Fullam,  J.  C.  Griffith,  L.  A.  Herardt,  M.  J. 
Howard*,  M.  A.  Longley,  E.  A.  Ludden,  H.  T.  Mason*,  A.  K.  Pecot,  E.  W.  Reed,  M.  T.  Risley,  F.  C. 
Rooneyt,  B.  M.  Stevens*. 

)eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  3  and  July  3. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.  and  7  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
•treet  railway  bonds 
"elephone  company  bonds 
Jas,    electric    and    water    company 

bonds  .... 

|iank  and  trust  company  stocks 
[Xrnns  on  real  estate 
jOans  on  personal  securitv 
Jank  building  (est.  vol.,  $10,000) 
leal  estate  by  foreclosure,  etc.   (as- 
,  sessed  value,  $287,160) 
^axes.  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ther  assets  .... 
)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
j)ue  from  banks  and  trust  companies 
'ash      ..... 

Total  Assets    . 


$215,000  00 

64,884  00 

361,598  85 

44,850  00 

10,000  00 

215,987  50 

18,501  00 

1,536,025  00 

27,961  00 

5,000  00 

287,556  94 

3,340  50 
1  00 

4,120  26 

6,441   18 

72,346  30 

697  78 


!,874,311  31 


Liabilities 

Deposits    (3,712    accounts,    average, 

$681.63)      

Surplus : — 

a.  Guaranty   fund    (6.18%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$2,530,234  98 


156,425  87 

167,786  65 

19,522  76 

196  86 

144  19 


Total  Liabilities 


$2,874,311  31 


Total  Expenses  for  the  Year,  including  State  Taxes 


.tmount  paid  for 

"ost  per  $1,000  of  assets 


State  Tax 

$2,185.23 

.76 


Salaries 

$6,144.00 
2.14 


Rent 
$600.00 
.21 


Advertising 

$53.35 
.02 


Other 
Expenses 

$4,223.57 

1.47 


post  per  $1,000  of  assets  not  including  State  tax  and  rent 
Jross  income  received  during  the  year,  $128,830.11. 


Total 

$13,206.15 
4.60 
3.63 


Rates  on  Investments  and  Loans  (Average  on  All,  5.06%) 
5k  real  estate  loans,  averaging  $4,339.05   (average  rate,   5.44%):    5%,  $175,150;    5H%,  $1,355,625;    6%, 

$5  250 
52  personal  loans,  averaging  $537.71  (average  rate,  4.69%):   4%,  $8,525;   4J^%,  $8,211;   5%,  $6,025;   5H%, 

$2,500;   6%,  $2,700. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  4.42%). 
lumber  of  loans  not  over  $3,000  each,  224,  amounting  to  $201,586. 
real  estate  loans  made  during  year,  amounting  to  $22,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1935,  1J^%  .... 

July,  1935,  \y2%  .... 
(Jumber  of  deposits  during  year,  2,322,  amounting  to  (accounts  opened  223)    . 

Jumber  of  withdrawals  during  year,  4,064,  amounting  to  (accounts  closed  228) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  5) 


$37,829  63 

37,592  89 

270,418  53 

$345,841  05 
373,340  04 

$27,498  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

25,000  U.  S.  Treas.  Bonds  2^s 
155,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 
35,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Notes  lj^s 
!  10,000  U.  S.  Treas.  Notes  2^s 
150,000  U.  S.  Treas.  Notes  2%s 
20,000  Massachusetts  2s 
10,000  Boston  4s 
110,000  Quincy  l%s 
1 15,000  San  Diego,  Cal.,  5s 
10,000  Worcester  l%s 


Railroad  Bonds 

$30,000  Baltimore  &  Ohio  5s 
7,000  Bangor  &  Aroostook  5s 
6,500  Boston  &  Maine  5s 
25,000  Chesapeake  &  Ohio  4^s 
27,000  Chi.  &  North  Western  5s 
5,000  Great  Northern  4^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
15,000  Louis.  &  Nashville  4^s 
10,000  Louis.  &  Nashville  5s 
10,000  Maine  Central  5s 


Par  Value 

$20,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  Montana  Central  6s 

35,000  N.  Y.  C.  5s 

15,000  N.  Y.  C.  &  H.  R.  4^s 

10,000  N.  Y.,  N.  H.  &  H.  4s 

35,000  No.  Pacific  6s 

10,000  Old  Colony  5s 

10,000  Pennsylvania  4^s 

25,000  Pennsylvania  5s 

25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4^s 

10,000  Ports.,  Gt.  F.  &  Con.  43^s 

10,000  So.  &  No.  Alabama  5s 

15,000  So.  Pacific  4Hs 
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Street  Railway  Bonds 
Par  Value 

$20,000  Boston  Elevated  4^s 
25,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 

Bonds 
$15,000  Central  Me.  Pow.  Co.  5s 
10,000  Consumers  Pow.  Co.  3Hs 
5,000  Consumers  Pow.  Co.  3^s 
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Par  Value 

$15,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt.  Co.  3^8 
10,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
20,000  Empire  Dist.  El.  Co.  5s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
20,000  New  England  Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  5s 
20,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Southern  Cal.  Ed.  Co.  3%s 
15.000  Twin  State  Gas  &  El.  Co. 
5s 


Par  Value 
$5,000  Twin  State  Gas  &  EL  C| 
5Ha 
5,000  Western  N.  Y.  Util.  C 
20,000  Wisconsin  Pow.  &  Lt 


Bank  Stocks 
Shs. 

300  First  Nl.  Bk.,  B<> 
250  XI.  Shawmut  Bk..  B< 
13  Worcester  Co.  Tr.  Co.,  Worcew 
ter 


■ 


NORWELL  —  SOUTH  SCITUATE  SAVINGS  BANK 

Incorporated  April  2,  1834.      Number  of  corporators,  32 

William  F.  Bates,  President  Herbert  E.  Robbin-.   T 

Harry  T.  Fogg,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Barnardt.  W.  F.  Bates*t.  E.  A.  Bowker,  E.  W.  Crowellt.  A.  H.  Damon.  W.  E.  Damon 
H.  T.  Fogg,  H.  C.  Ford*,  F.  W.  Phillips,  H.  E.  Robbins.  E.  H.  Sparrell.  H.  J.  Tolman*.  C.  H.  Watering 
F.  H.  Wright* 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  February  1  ^^ 
August  1.     Business  hours:   9  a.m.  to  12  m.,  1  to  3.30  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $10,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $38,025)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$150,200  00 
21,000  00 
248.125  00 
41,839  00 
10.000  00 
11,370  00 

198,400  00 

4,925  00 

59.900  00 

3,291   00 

1,008.319  00 

16,555  00 

22.969  79 

37,405  63 

802  73 

787  00 

2,409  34 

4,031  06 

35,122  67 

4.423  51 


$1,881,875  73 


Deposits    (2,643    accounts,    average, 
$6i5.U3)       

Surplus: — 

a.  Guaranty    fund    (5.60%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$1,705,870  17 


95,50^B 
62.211  75 
18.293  84 


Total  Liabilities 


$1,881,875  7! 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$2,066.56 
1.10 


Salaries 
$6,400.00 
3.40 


Rent 


Advertising 

$192.04 

.10 


Other 
Expenses 

S2.545.25 

1.35 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $89,230.30. 


Total 

$11.203.& 
5.9.* 
4.8> 


Rates  on  Investments  and  Loans  (Average  on  All,  5.13%) 

U85  real  estate  loans,  averaging  $2,079.01  (average  rate,  5.73%):  5^%,  $536,812;  6%.  $468,307;  6H%.  $3.2O04 

28  personal  loans,  averaging  $591.25  (average  rate,  5.93%):   4%,  $600;   6%,  $15,955. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.31%). 
Number  of  loans  not  over  S3, 000  each,  423,  amounting  to  $561,120. 
49  real  estate  loans  made  during  year,  amounting  to  $74,000. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Feb.,  1935,  1%% 

Aug.,  1935.  1H% 
Number  of  deposits  during  year,  1,584,  amounting  to  (accounts  opened  186)    . 

Number  of  withdrawals  during  year,  2,363,  amounting  to  (accounts  closed  191) 
Net  increase  in  amount  due  depositors  (accounts  decreased  5) 


$28,290  1 

.14  8 

231.864  7 


$288,569  8 
221.606  5 


v  ■     -'■3  2 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

'ar  Value 

10,000  U.  S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3  Ms 
10,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Notes  2J^s 

4,400  Federal  Farm  Mtg.   Corp. 
Bonds  3s 
25,200  Home  Owners'  Loan  Corp. 

Bonds  2?is 
30,600  Home  Owners'  Loan  Corp. 
Bonds  3s 

6,000  Boston  4s 

1,000  Boston  4 Ms 
10,000  Lowell  4^s 

4,000  Peabody  4s 


$5,000 

8,500 

12,000 

10,000 

10,000 

5,000 

5,000 

5,000 

11,000 

5,000 

10,000 

3,000 

15,000 

5,000 

15,000 

10,000 

5,000 

-  4,000 

-  5,000 

I  5,000 

i 

I  5,000 

5,000 

10,000 

10,000 


Railroad  Bonds 
Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4J^s 
Boston  &  Albany  4J^s 
Boston  &  Albany  5s 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
Central  of  Georgia  5s 
C,  B.  &  Q.  3^s 
Conn.  &  Pass.  Rivers  4s 
Delaware  &  Hudson  4s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  3s 
Illinois  Central  3^s 
Louis.  &  Nashville  4s 
Maine  Central  4^s 
Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
Montana  Central  5s 
N.  Y.  C.  4^s 
N.  Y.  C.  5s 
N.  Y.,  N.  H.  &  H.  3^s 


Par  Value 
$5,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  4J^s 

3,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4^s 

5,000  Ohio  River  5s 
18,000  Old  Colony  4s 
10,000  Pennsylvania  4^s 
15,000  Pennsylvania  4jis 

5,000  Pennsylvania  5s 

5,000  Pitts.,    Lake    Erie    &    W. 
Va.  4s 
10,000  Toledo  &  Ohio  Central  3%s 

5,000  Washington  Co.  3J^s 

Street  Railway  Bonds 
$12,000  Boston  Elevated  4^s 
20,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4J^s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
2,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  California     Oregon     Pow. 
Co.  6s 
10,000  Central  Me.  Pow.  Co.  5s 
4,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
2,000  Cleveland  El.  111.  Co.  3  Ms 
10,000  Detroit  Ed.  Co.  4s 
1,000  Duquesne  Lt.  Co.  3J^s 
7,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate    Pub.    Ser.    Co. 

5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 


$15,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  6s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4^s 
5,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  5^s 
10,000  Public  Service  Co.  of  N.  H. 

3Ms 
10,000  Public  Service  Co.  of  N.  H. 

5s 
5,000  Queens  Borough  Gas  &  El. 

Co.  5s 
5,000  Rutland   Rv.    Lt.    &   Pow. 

Co.  5s 
5,000  San  Diego  Cons.  Gas  &  El. 
Co.  5s 
10,000  Savannah  El.  &  Pow.  Co. 
5s 
5,000  Southern  Cal.  Ed.  Co.  3Ms 
15,000  Twin  State  Gas  &  El.  Co. 

5s 
5,000  Twin  State  Gas  &  El.  Co. 

5^s 
15,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
5,000  Wisconsin  Mich.  Pow.  Co. 

5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Federal  Land  Bank  Bonds 

$5,000  Federal  Land  Bk.  3s 

Bank  Stocks 

Shs. 

468  First  Nl.  Bk.,  Boston 

26  Merchants  Nl.  Bk.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston 
160  Second  Nl.  Bk.,  Boston 

10  Webster     &     Atlas     Nl.     Bk., 
Boston 

32  Rockland  Tr.  Co. 


ORANGE  —  ORANGE  SAVINGS  BANK 

Incorporated  March  30,  1871.     Number  of  corporators,  39 


larry  C.  Gates,  President 


George  P.  Harrington,  Clerk  of  the  Corporation 


George  W.  Andrews,  Treasurer 


ioard  of  Trustees:  G.  W.  Andrews,  F.  W.  Bass,  E.  M.  Buell,  A.  M.  Chenevf-  R-  W.  French,  H.  C.  Gates*t, 
G.  P.  Harrington t,  F.  A.  Howe,  G.  W.  Howe,  H.  M.  Johnson,  J.  R.  Kimball,  J.  A.  McKenna*  R.  L.  Roth, 
S.  J.  Ten  Broeck*   F.  T.  Waters. 

)eposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  February  1  and 
August  1.     Business  hours:   9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
Itreet  railway  bonds 
5as,    electric    and    water    companj 

bonds  .... 

iank  and  trust  company  stocks 
iecurities  acquired  for  debts     . 
jOans  on  real  estate 
joans  on  personal  security 
iank  building  (est.  val.,  $20,000) 
leal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $8^5,^25) 
"■axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ue   from    Mutual   Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
Hash  and  cash  items 


Total  Assets 


$4,350  00 

25,000  00 

273,021  25 

107,476  25 

219,145  00 
66,125  00 
14,122  15 
2,098,706  57 
83,618  29 
15,000  00 

1,004,461  22 

20,502  98 

6,503  23 

9,491  46 

41,265  81 

7,438  64 


$3,996,227  85 


Liabilities 

Deposits    (6,156    accounts,    average, 
$591.79)      

Surplus: — 

o.  Guaranty   fund    (6.79%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses ..... 

Other  liabilities       .... 


$3,643,062  73 


247,400  00 
86,622  92 

18,547  95 
594  25 


Total  Liabilities 


$3,996,227  85 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$2,603.95 


Salaries 
511,090.32 


Amount  paid  for 

Cost  per  §1,000  of  assets     .  .65  2.77 

Cost  per  SI, 000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $142,295.78. 


Rent 

$1,020.00 
.26 


Advertising 

$171.97 
.04 
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Other 
Expenses 

1.72 


U 


Total 
1.775.J 

■r>.44 


Rates  on  Investments  and  Loans  (Average  on  All,  5.17%) 

4%,  $52,950;   4H%.  $16,000;   5%.  $V 
4%,  $600;    5%,  $21,000;   6%,  $62,018. 


UU6  real  estate  loans,  averaging  $4,705.62  (average  rate,  5.27%) 
5M%.  $904,015;  6%,  $167,385. 
80  personal  loans,  averaging  $1,045.23  (average  rate,  5.73%): 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.84%). 
Number  of  loans  not  over  $3,000  each,  369,  amounting  to  $384,951.73. 
19  real  estate  loans  made  during  year,  amounting  to  $18,397. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Feb.,  1935,  \Yi% 

Aug.,  1935,  1^% 
Number  of  deposits  during  year,  3,989,  amounting  to  (accounts  opened  368) 

Number  of  withdrawals  during  year,  6,731,  amounting  to  (accounts  closed  415) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  47) 


$.54,816  21 

54,194  2$ 

363,988  42 

$472,998  91 

574,846  71 

$101,847  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$4,350  Home  Owners'  Loan  Corp. 

Bonds  2Hs 
15,000  Arkansas  3p£s 
10,000  Montgomery,  Ala.,  5s 

Railroad  Bonds 
$5,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  5s 
22,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^s 
28,000  Boston  &  Maine  5s 
5,000  Chi.,  Ind.  &  South.  4s 
5,000  Chi.  &  North  Western  5s 
10,000  Conn.  River  4s 
15,000  Great  Northern  b\i» 
15,000  Maine  Central  4^s 
11,000  Maine  Central  5s 
32,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Par  Value 

$20,000  N.  Y.  C.  &  H.  R.  4s 
54,000  N.  Y.,  N.  H.  &  H.  3j^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  5s 
5,000  Portland  &  Rum.  Falls  5s 
5,000  St.  L.,  Peo.  &  North  W.  Si 
14,000  Washington  Co.  3Hs 

Street  Railway  Bonds 

$23,000  Boston  Elevated  4J^s 
54,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4^s 
15,000  Fitchburg  &  Leom.  5a 
14,000  West  End  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  California     Oregon      Pow. 
Co.  5Hs 
15,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
40,000  Empire  Dist.  El.  Co.  5s 


Par  Value 

$15,000  Green  Mt.  Pow.  Corp.  5a 

11,000  Interstate    Pub.    Ser.    Co. 
4Hs 

15.000  Interstate    Pub.    Ser.    Co. 

14,000  Ohio  Pub.  Ser.  Co.  5s 
4,500  Ohio  Pub.  Ser.  Co.  6s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pennsylvania  El.  Co.  5s 
45.000  Wisconsin  Pow.  4  Lt. 

5s 
10,000  Wisconsin  Pub.  Ser.  Coi 

15.000  Wisconsin  Pub.  Ser.  Coi 
6s 

Bank  Stocks 
Shs. 

400  First  Nl.  Bk.,  Boston 
450  Nl.  Shawm ut  Bk..  Boston 
100  Orange  Nl.  Bk. 


PALMER  —  PALMER  SAVINGS  BANK 

Branch  Offices:   Main  Street,  Three  Rivers;   Main  Street,  Bondsville 

Incorporated  March  4,  1870.     Number  of  corporators,  52 


Roscius  C.  Newell,  President 

Nelson  L.  Jarvis,  Clerk  of  the  Corporation 


Freeman  A.  Smith,  Treasurer 
Elmer  J.  Thomas,  Assistant  Trt 


Board  of  Trustees:    G.   W.   Authier,   H.   W.    Bishop.    R.    E.   Cummings*    R.   E.   Faulkner*.   F.   M.   Fc 
J.  E.  Hamilton.  W.  C.  Hitchcockf,  E.  E.  Hobson*,  M.  B.  Hodskins,  M.  W.  Holden.  N.  L.  Jarvis. 
Newell,  T.  A.  Norman*,  A.  B.  Rathbonet.  F.  A.  Smith.  C.  A.  Tabor*,  E.  B.  Taylorf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays.  7  to  8.30  p.m.  Three  Rivers 
Branch,  Fridays,  7  to  8.30  p.m.     Bondsville  Branch,  Fridays,  4.30  to  6  p.m.,  for  deposits  only. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


'•  ited  States  Government  securities 
Und  fully  guaranteed  obligations  . 
(Iier  public  funds,  bonds  and  notes 
I  ilroad  bonds  and  notes 
i  eet  railway  bonds 
1  ston  Terminal  Co.  bonds 
jlephone  company  bonds 
t  s,  electric  and  water  company 
)onds  .... 

'.  nk  and  trust  company  stocks 
I  mrities  acquired  for  debts  . 
ians  on  real  estate 
Jans  on  personal  security 
;nk  building  (est.  val.,  $63,000) 
jal  estate  by  foreclosure,  etc. 
sessed  value,  $34-1,610) 
'xes,  insurance,  etc.,  paid  on  mort 
';aged  properties 
her  assets  . 
iie  from  Mutual  Savings  Central 
Fund,  Inc. 

iposit  Insurance  Fund 
le  from  banks  and  trust  companies 
,'sh  and  cash  items 


(as 


Total  Assets 


$1,032,752  86 

350,000  00 

368,760  50 

25,000  00 

19,775  00 

126,905  00 

176,000  00 

43,650  00 

2,800  00 

3,833,365  10 

95,902  59 

31,000  00 

330,540  95 

18,917  40 
2,267  47 

9,952  39 

15,640  64 

571,581  99 

15,081  61 


$7,069,893  50 


Liabilities 

Deposits     (9,837    accounts,    average, 

$630.12) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.99%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 
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$6,198,461  05 
45,684  75 


374,230  46 

393,294  95 

58.038  12 

45  00 

139  17 


Total  Liabilities 


$7,069,893  50 


Total  Expenses  for  the  Year,  including  State  Taxes 

Salaries 


Other 
Expenses  Total 

59,038.03      $33,387.96 

1.28  4.72 

3.99 


State  Tax         Salaries  Rent  Advertising 

aount  paid  for         .  .        $3,415.87      $18,514.64        $1,800.00  $619.42 

«t  per  $1,000  of  assets     .  .48  2.62  .25  .09 

at  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
oss  income  received  during  the  year,  $275,444.10. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 

96  real  estate  loans,  averaging  $3,205.15  (average  rate,  5.06%):  3%,  $6,000;  4%,  $208,133;   4H%.  $28,500; 

5%,  $2,621,013;   5J^%,  $969,718. 
80  personal  loans,  averaging  $1,198.78  (average  rate,  5.10%):    4%,  $5,695;    5%,  $65,075;    5J^%,  $20,073; 

6%,  $5,059. 
>nds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12%). 
imber  of  loans  not  over  $3,000  each,  815,  amounting  to  $1,016,017.02. 
real  estate  loans  made  during  year,  amounting  to  $26,864.96. 


Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:   Jan.,  1935,  1}4%  ■ 

July,  1935,  1H%  ■ 
ber  of  deposits  during  year,  8,586,  amounting  to  (accounts  opened  977) 


im 


imber  of  withdrawals  during  year,  9,649,  amounting  to  (accounts  closed  1,038) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  61) 


$91,403  21 

91,720  53 

812,970  71 

$996,094  45 
998,986  24 

$2,891  79 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

,r  Value 

16,200  U.  S.  Treas 
85,000  U.  S.  Treas 
50,000  U.  S.  Treas 
80,000  U.  S.  Treas 
51,500  U.  S.  Treas 
70,000  U.  S.  Treas 
10,000  U 
60,000  U 


Bonds  2J^s 
Bonds  3Ms 
Bonds  3%s 
Bonds  3  Ms 
Bonds  4s 
Bonds  4Ms 
S.  Treas.  Notes  lj^s 
S.  Treas.  Notes  l§^s 


25,000  U.  S.  Treas.  Notes  2^s 
80,000  U.  S.  Treas.  Notes  2^s 
50,000  U.  S.  Treas.  Notes  2J^s 
50,000  U.  S.  Treas.  Notes  3  Ms 

1,200  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
55,125  Home       Owners'       Loan 

Corp.  Bonds  2  Ms 
55,200  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Massachusetts  lj^s 
15,000  Massachusetts  3s 
38,000  Massachusetts  3J^s 
20,000  Massachusetts  4s 

7,000  Massachusetts  4 Ms 

5,000  Massachusetts  4J*5s 

3,000  Hampden  Co.  4s 
11,000  Worcester  Co.  4J4-» 

1,000  Attleboro  4s 

5,000  Beverly  4s 
20,000  Boston  4  Ms 


$16,000  Cambridge  4s 
10,000  Cleveland,  O.,  4^s 
10,000  Dayton,  O.,  5s 

2,000  Detroit,  Mich..  5J4* 

5,000  Gloucester  2  Ms 

5,000  Gloucester  3}|s 

4,000  Gloucester  4s 
10,000  Lynn  3s 

4,000  Lynn  4s 
10,000  Medford  3>^s 
11,000  Melrose  3 Ms 

5,000  Newton  4s 

1,000  Salem  4s 

1,000  San  Francisco,  Cal.,  5a 
10,000  Springfield  3Ms 

8,000  Springfield  4s 

4,000  Toledo,  O.,  6s 

1,000  Woburn  3^s 
20,000  Worcester  3s 

2,000  Worcester  334s 

3,000  Worcester  4s 

6,000  Andover  2Ms 

2,000  Arlington  4s 

2,000  Belmont  4s 

1.000  Belmont  4Ms 

5,000  Chatham  4s 

4,000  Dartmouth  3 Ms 

1,000  Dedham  4  Ms 

1,000  Falmouth  33^s 

3,000  Greenfield  4Ms 


Par  Value 

$1,000  Lexington  4 Ms 
6,000  Millis  5Ms 
5,000  Montague  4s 
8,000  Norwood  3  Ms 
2,000  Palmer  4s 
2,000  Palmer  4Ms 
6,000  Rockport  4s 
1,000  Sudbury  4s 
2,000  Wellesley  4s 
5,000  West  Springfield  4^3 
2,000  Wilbraham  4s 
5,000  Boston  Met.  Dist.  3j^s 
4,000  Palmer  (F.  D.)  4s 
1,000  Palmer  (F.  D.)  5s 
3,000  Three  Rivers  (F.  D.)  5a 

Railroad  Bonds 
$25,000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4M* 
35,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4J^s 
4,500  Boston  &  Maine  5s 
2,000  Chesapeake  &  Ohio  5s 
45,000  C,  B.  &  Q.  4s 
10,000  Chi.    &    North    Western 

4^s 
12,000  Chi.  &  North  Western  5s 
10,000  Cleve.,  Short  Line  4J^8 
35,000  Illinois  Central  3s 


190 

Par  Value 
$50,000  Illinois  Central  4s 
4,000  Indiana,  111.  &  Iowa  4s 
2,000  Louis.  &  Nashville  4^s 
9,000  Louis.  &  Nashville  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
20,000  Montana  Central  5s 
10,000  Nash.,  Flor.  &  Shef.  5s 
30,000  N.  Y.  C.  4^s 
25.000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Pennsylvania  4J^s 
30,000  Pennsylvania  5s 
20,000  St.  L.,  Peo.  &  North.  W. 

5s 
10,000  So.  &  No.  Alabama  5s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3Ms 
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Telephone  Company  Bonds 

$52,000  Am.  Tel.  &  Tel.  Co.  5s 
12,000  111.  Bell  Tel.  Co.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4^8 
10,000  Pacific  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.   Bell  Tel.   Co. 
5s 


Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Brooklyn     Borough     Gas 

Co.  5s 
16,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Commonwealth  El.  Co.  5s 
10.000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
10,000  Consumers  Pow.  Co.  5s 
11,000  Indiana  Gen.  Ser.  Co.  5s 
28,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
10,000  Long  Island  Ltg.  Co 


Par  Value 
$24,000  N.   Y.    Gas,    El.    Lt.,    Ht. 

At     F"*(iW       C     ' 

5,000  Pacific  Gas  &  Ei 
15,000  Pacific  Lt.  &  Po v.    r,    5, 
8,000  Rockland  Lt.  &  lJow.  Co 

5s 
5,000  Salmon    River    Pow.    Co. 

5s 
5,000  Turners  FalLs  Pow.  &  EL 

Co.  5s 
14,000  Western  X.  Y.  Util.  Co.fr 


Bank  Stocks 
She. 

75  Day  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 

2.5  Merchants  Nl.  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  B< 

50  Second  Nl.  Bk.,  Boston 

1 1  Monson  Nl.  Bk. 

98  Palmer  Nl.  Bk. 

nrmnfield  S.  D.  &  T 
100  Union  Tr.  Co.,  Springfield 


PEABODY  —  WARREN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  28,  1854.     Number  of  corporators,  45 


Abbott  B.  Galloupe,  President 

George  R.  Underwood,  Clerk  of  the  Corporation 


Harry  G.  Griffen.  Treasurer 

Paul  M.  MacGregor,  Assistant  Treasurer 


Board  of  Trustees:  C.  S.  Batchelderf.  F.  W.  Bushby*.  N.  V.  Crane,  G.  S.  Curtis*,  S.  H.  Donnellf,  A.  B.  Gal- 
loupe*, C.  S.  Goldthwaite,  H.  G.  Griffen,  W.  H.  Hill*,  M.  E.  Kellev,  L.  G.  Lewis.  P.  M.  MacGregor,  R.  C 
Merrow,  P.  H.  O'Conor,  D.  W.  Poor,  H.  S.  Pyne,  W.  F.  Sawyer*!,  H.  K.  Spaulding.  Frank  Taylor,  G.  Rj 
Underwood t,  W.  L.  Williams  1". 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 
Business  hours:  8.30  a.m.  to  1.15  p.m.;  during  June,  July,  August  and  September,  close  Saturdays  at 
12.15  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,100  due 

thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $75,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $798, ^05) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$810,312  50 
133,000  00 

1,406,817  30 

147,350  55 

69,243  50 

114,750  00 

717,892  50 
82,250  00 
16,569  07 

7,116,440  12 
22,923  00 
36,705  62 

854,854  56 

6,206  43 
11,408  00 

18,577  49 

27,747  78 

155,755  88 

7,779  71 


$11,756,584  01 


Liabilities 

Deposits    (10,535   accounts,    average, 

$99U.12) $10,473,030 

Surplus: — 

a.  Guaranty  fund  (6%  of  deposits)  628,615 

b.  Profit  and  loss  .  .  437,826 
Interest,  less  current  expenses  207,975 
Other  liabilities       .                    .          .  9,136 


Total  Liabilities 


.  $11,756,584  0 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for         .          .      $10,883.47      $35,723.01  $2,500.00           $861.71 

Cost  per  $1,000  of  assets     .                    .93                 3.04  .21                    .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Grass  income  received  during  the  year,  $548,374.95. 


Other 
Expenses 

$13,359.47 
1.14 


Total    I 
$63,327.6 
5.3 
4.2 


*Board  of  Investment. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.78%) 


163  real  estate  loans,   averaging  $6,119.04   (average  rate,  4.94%):    3%,   $1,125,875;    3^%,   $13,000;    4%, 
$776,239;  4H%.  $41,875;   5%,  $1,288,350;    5^%,  $2,407,608;   6%,  $1,458,595;   6^%.  $4,900. 
U5  personal  loans,  averaging  $509.40  (average  rate,  4.52%):  4%,  $8,650;  4^%,  $6,870;  5%,  $5,480;  5^%, 
$1,823;   6%,  $100. 

onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.44%). 

[umber  of  loans  not  over  $3,000  each,  613,  amounting  to  $1,053,677.04. 

5  real  estate  loans  made  during  year,  amounting  to  $302,500. 


Dividends,  Deposits  and  Withdrawals 

rdinarv  dividends  declared  during  year:    Nov.,  1934,  1M% 

May,  1935,  1^% 
[umber  of  deposits  during  year,  22,490,  amounting  to  (accounts  opened  1,048) 

[umber  of  withdrawals  during  year,  15,630,  amounting  to  (accounts  closed  1,287) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  239) 


.    $185,094  95 

157,087  00 

.   1,195,527  65 

$1,537,709  60 
.    1,812,612  13 

.    $274,902  53 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
ar  Value 

435,000  U.  S.  Treas.  Bonds  2%s 
225,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3^s 
76,525  Home       Owners'       Loan 

Corp.  Bonds  2%s 
24,825  Home       Owners'       Loan 
Corp.  Bonds  3s 
375  Home       Owners'       Loan 
Corp.  Bonds  4s 
10,000  Arkansas  4%s 
25,000  Arkansas  5s 
19,000  Louisiana  5s 

500  Cambridge  4s 
7,000  Detroit,  Mich.,  5^s 
21,000  Detroit,  Mich.,  5}is 

5,000  Lawrence  4J^s 
20,000  Miami,  Fla.,  5s 
10,000  Montgomery,  Ala.,  5s 
10,000  Portland,  Ore.,  4^s 

1,500  Revere  4s 
10,000  Revere  4?£s 
1,000  Revere  53^s 
2,000  Holliston  3%s 


$37,000 
40,000 
52,000 
19,000 
12,000 
47,000 
40,000 
36,000 

46,000 

15,000 

35,000 

1,000 

5,000 

67,000 
1,000 

22,000 
1,000 
10,000 
1,000 
18,000 
93,000 
33,000 
20,000 
25,000 
11,000 

35,000 
15,000 
48,000 
25,000 


Railroad  Bonds 
Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3J^s 
Boston  &  Albany  5s 
Boston  &  Maine  4J^s 
Boston,    R.    B.    &    Lynn 

4^s 
Boston,  R.  B.  &  Lynn  6s 
Carth.  &  Adiron.  4s 
Central  of  Georgia  5s 
Charleston  &  Sav.  7s 
Chi.    &    North    Western 

4^s 
Chi.  &  North  Western  5s 
Chi.,     St.     L.     &     New 

Orleans  33^s 
Dexter  &  Piscataquis  4J^s 
Grand  Rapids  &  Ind.  4J^s 
Great  Northern  7s 
Greenbrier  4s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  4s 
Illinois  Central  5s 
James.,  Frank.  &  Clear.  4s 
Kal.,  Al leg.  &  G.  R.  5s 
Kanawha  Bridge  &  Term. 

5s 
Louis.  &  Nashville  4^£s 
Louis.  &  Nashville  6s 
Maine  Central  4^s 
Mich.,   Cent.-Kal.   &   So. 

Haven  5s 


$25,000  Mich.     Cent.-Mich.     Air 
Line  4s 
40,000  Mil.,  Sparta  &  Northw.  4s 

1,000  Mil.  &  State  Line  3J^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
31,000  Mobile  &  Ohio  5s 
23,000  Montana  Central  5s 

3,000  Nash.,  Flor.  &  Shef.  5s 
20,000  New  England  5s 
35,000  N.  Y.  C.  4^s 
90,000  N.  Y.  C.  5s 
32,000  N.  Y.  C.  &  H.  R.  4s 
32,000  N.  Y.  C.  &  H.  R.  4^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  N.  Y.  &  Putnam  4s 
43,000  No.  Pacific  4^s 
23,000  No.  Pacific  5s 
35,000  No.  Pacific  6s 
20,000  Old  Colony  4s 

5,000  Old  Colony  4^s 
57,000  Old  Colony  5s 

1,000  Oregon  Short  Line  5s 
20,000  Pennsylvania  4Jis 
25,000  Pennsylvania  4J^s 
50,000  Pennsvlvania  5s 

5,000  Portland  &  Rum.  Falls  5s 

5,000  Providence  &  Wore.  4s 

5,000  St.  J.  &  L.  C.  5s 
82,000  St.  L.,  Peo.  &  North  W.  5s 

5,000  St.    P.,   East.    Gr.    Trunk 
4^s 

1,000  St.  P.,  Minn.  &  Man.  4s 

1,000  Sioux  City  &  Pac.  3J^s 
70,000  So.  Pacific  4s 
30,000  So.  Pacific  4^s 

Street  Railway  Bonds 
$98,000  Boston  Elevated  4^s 
22,000  Boston  Elevated  5s 
32,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$64,000  Boston  Terminal  3^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$10,000  Am.  Tel.  &  Tel.  Co.  5s 
20,000  Bell  Tel.  Co.  of  Penn.  5s 
67,000  111.  Bell  Tel.  Co.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 
13,000  Southwest.   Bell  Tel.   Co. 
5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Bangor     Hydro-El.      Co. 
4Hs 
14,000  Bangor  Hvdro-El.  Co.  5s 


Par  Value 

$2,000  California    Oregon     Pow. 

Co.  53^s 
3,000  California    Oregon    Pow. 

Co.  6s 
12,000  Central  Me.  Pow.  Co.  6s 
55,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
34,000  Citizens   Gas   Co.    of    In- 
dianapolis 5s 
20,000  Empire  Dist.  El.  Co.  5s 
33,000  Green  Mt.  Pow.  Corp.  5s 
30,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
28,000  Interstate  Pub.   Ser.   Co. 

4^s 
17,000  Interstate  Pub.  Ser.  Co.  5s 
12,000  Interstate   Pub.    Ser.    Co. 

63^s 
55,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5J^s 
25,000  Lowell  Gas  Lt.  Co.  5^s 
50,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
5,000  N.   Y.    State   Gas   &   El. 

Corp.  6s 
2,500  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
4,000  Ohio  Pub.  Ser.  Co.  5s 
34,400  Ohio  Pub.  Ser.  Co.  6s 
10,000  Pacific  Gas  &  El.  Co.  4J^s 
30,000  Pennsylvania  El.  Co.  5s 
15,000  Pittsfield  Coal  Gas  Co.  5s 
42,000  Public  Service  Co.  of  N. 

H.  4^s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
40,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
42,500  Twin  State  Gas  &  El.  Co. 

5Hs 
44,000  Wisconsin      Mich.      Pow. 

Co.  4^s 
35,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 


Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
72  Second  Nl.  Bk.,  Boston 
139  Webster    &    Atlas    Nl.    Bk., 

Boston 
135  Warren  Nl.  Bk.,  Peabody 


192 


PITTSFIELD 


P.D.  8,  Part  I. 
BERKSHIRE  COUNTY  SAVINGS  BANK1 


Incorporated  February  2,  1840.      Number  of  corporator ->,  7b 


William  A.  Whittlesey,  President 

Henry  D.  Brigham,  Clerk  of  the  Corporation 


Gardner  S.  Morse,  Treasurer 

J.  Howard  Fryer,  Assistant  Treat 


Board  of  Trustees:  A.  H.  Bagg*t,  W.  E.  Bagg,  R.  B.  Bardwell,  John  Barker,  H.  D.  Brigham t,  C.  C.  Cr 

L.  R.  Connor*,  F.  G.  Crane*,  W.  M.  Crane,  3rd,  Daniel  England,  Jr.,  C.  K.  Ferry*,  W.  J.  Fobs.  H.  A. 
Francis,  C.  C.  Gamwell,  R.  H.  Gamwell,  C.  L.  Hibbardt,  Frank  Howard,  C.  J.  Kittredge,  G.  S.  M 
W.  T.  Rice*,  A.  W.  Shaw*,  R.  F.  Stanton,  W.  A.  Whittlesey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    companj 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $844.94  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $1*00,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,208,520) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$2,053,700  00 

39,145  00 

881,395  00 

133,001  00 

20,000  00 

195,500  00 

1,511,499  00 

5,156  75 

9,966,480  05 
245,421  73 
370,000  00 

1,347,717  71 

44,369  39 
6,573  27 

26,613  24 

40,454  11 

514,055  20 

24,295  23 


$17,425,376  68 


Liabilities 
Deposits    (21,982   accounts,    average, 

$713.93) $15,693,581   44 

Christmas  and  other  club  deposits    .  39,28 

Surplus: — 

a.  Guaranty    fund    (6.19%    of  de- 

posits) ....  973,700  00 

b.  Profit  and  loss                               .  523,902  81 
Interest,  rents,  etc.,  less  current  ex- 
penses           194,909   18 


Total  Liabilities 


$17,425,376  68 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$11,138.45 
.64 


Salaries 

$54,618.31 
3.13 


Rent 

$18,000.00 
1.03 


Advertising 

$2,809.15 
.16 


Other 
Expenses 

$36,505.56 
2.10 


Total 
$123,'- 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $838,181.26. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.06%) 

2,355  real  estate  loans,  averaging  $4,232.05   (average  rate,  5.45%):    4H%.  $503,300;    5%,  $73,000;    5%%, 
$9,390,180. 
220  personal  loans,  averaging  $1,115.55  (average  rate,  5.72%):   4%,  $34,806;   6%,  $210,615. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.22%). 
Number  of  loans  not  over  $3,000  each,  1,521,  amounting  to  $2,489,844.59. 
26  real  estate  loans  made  during  year,  amounting  to  $58,575. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1^%  .... 

July,  1935,  1^%  . 
Number  of  deposits  during  year,  25,665,  amounting  to  (accounts  opened  1,970) 

Number  of  withdrawals  during  year,  27,182,  amounting  to  (accounts  closed  2,072) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  102) 


.    $232,087  88 

230,927  73 

.   2.189,981  70 

$2,652,997  31 
.   2,736,396  ■ 

$83,399  34 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

125,000  U.  S.  Treas.  Bonds  3^s 
500,000  U.  S.  Treas.  Bonds  3%s 
400,000  U.  S.  Treas.  Notes  2J^s 
100,000  U.  S.  Treas.  Notes  2^s 
500,000  U.  S.  Treas.  Notes  2%s 
400,000  U.  S.  Treas.  Notes  3Ms 
3,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
25,200  Home       Owners'       Loan 
Corp.  Bonds  2%s 
1,145  Lanesborough  4^s 
30,000  Lexington  3^s 
3,000  Dalton  (F.  D.)  4s 
5,000  Gt.  Barrington  (F.  D.)  4s 


Railroad  Bonds 
Par  Value 
$50,000  Atlantic  Coast  Line  4^s 
50,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  5s 
10,000  Central  R.  R.  of  N.  J.  5s 
52,000  Charleston  &  Sav.  7s 
25,000  Chi.     &    North    Western 

3Ms 
50,000  Chi.     &    North     Western 

4Ms 
25,000  Chi.  &  North  Western  5s 
149,000  Illinois  Central  4s 
50,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  5s 
50,000  N.  Y.  C.  5s 


Par  Value 

$242,000  N.  Y.,  X.  H.  &  H.  3^8 
11,000  Old  Colony  4s 
40,000  Old  Colony  4j^s 
45,000  Portland  <fc  Rum.  Falls 
50,000  So.  Pacific  4s 


Street  Railway  Bonds 
$28,500  Eastern  Mass.  6s 
150,000  Hoosac  Valley  6s 
242,000  Pittsfield  El.  6s 
57.000  West  End  7s 

Telephone  Company  Bonds 
$20,000  Bell  Tel.  Co.  of  Penn.  5a 


LFor  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  t  Auditing  Committee. 
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is,  Electric  and  Water  Company 
Bonds 

ir  Value 

111,000  Eastern  Wise.  El.  Co.  6^s 
45,000  Kings  Co.  Ltg.  Co.  6^s 
45,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
20,000  Narragansett  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
15,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Southern    Cal.    Ed.    Co. 

10,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

is. 
79  Greylock  Nl.  Bk.,  Adams 


Shs. 

250  Day  Tr.  Co.,  Boston 
8,000  First  Nl.  Bk.,  Boston 
600  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
2,400  Second  Nl.  Bk.,  Boston 

150  State  Street  Tr.  Co.,  Boston 
1,250  United      States      Tr.      Co., 
Boston 
25  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
65  Nl.   Mahaiwe  Bk.,   Gt.   Bar- 

rington 
127  Hadley  Falls   Tr.   Co.,   Hol- 

yoke 
233  Holyoke  Nl.  Bk. 
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Shs. 

100  Lee  Nl.  Bk. 

587  Merchants  Nl.  Bk.,  New  Bed- 
ford 

500  Agricultural  Nl.  Bk.,  Pitts- 
field 

531  Berkshire  Tr.  Co.,  Pittsfield 

746  Berkshire  Tr.  Co.,  Pfd.  B, 
Pittsfield 

675  Pittsfield  Third  Nl.  Bk.  & 
Tr.  Co. 

617  Springfield  Nl.  Bk. 

700  Springfield  S.  D.  &  Tr.  Co. 

570  Third  Nl.  Bk.  &  Tr.  Co., 
Springfield 

500  Union  Tr.  Co.,  Springfield 

182+  Worcester  Co.  Tr.  Co., 
Worcester 


PITTSFIELD  —  CITY  SAVINGS  BANK  OF  PITTSFIELD  l 

Branch  Office:   Union  Block,  Dalton 


Incorporated  April  13,  1893.     Number  of  corporators,  46 


ement  F.  Coogan,  President 
ifford  F.  Martin,  Treasurer 


Edward  T.  Heaphy, 
Annie  R.  Nugent, 
J.  Fred  Kahl,  Clerk  of  the  Corporation 


Assistant  Treasurers 


yard  of  Trustees:  H.  L.  Amber*t,  C.  F.  Coogan*,  Bruce  Crane,  W.  M.  Crane,  Jr.,  Z.  M.  Crane,  R.  H.  Daven- 
port, W.  H.  Eaton,  Monroe  England t,  H.  C.  Ford,  Joseph  Insull,  J.  F.  Kahlf,  James  Keegan,  W  C. 
Kellogg.  C.  R.  Kinney*,  C.  F.  Martin,  G.  A.  Newman,  D.  T.  Noonan*.  W.  A.  Paxton,  C.  W.  Power,  F.  H. 
Rhodes,  J.  R.  Savery,  C.  F.  Sawyer,  H.  G.  Tucker*,  E.  A.  Wagner,  C.  H.  Wilson. 

jposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office  2  to  4  p.m.  except  Thurs- 
days, 4  to  7  p.m.;   Saturdays,  11  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

lblic  funds,  bonds  and  notes. 

lilroad  bonds  and  notes 

wton  Terminal  Co.  bonds 

is,    electric    and    water    company 

bonds,         .... 

ink  and  trust  company  stocks 

curities  acquired  for  debts     . 

>ans  on  real  estate 

>ans  on  personal  security 

ink  building  (est.  vol.,  $1+00,000) 

irniture  and  fixtures 

;al  estate  by  foreclosure,  etc.  (as 

sessed  value,  $61^,1+25) 

ixes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

her  assets  .... 

le  from   Mutual   Savings   Central 

Fund,  Inc. 

sposit  Insurance  Fund 

le  from  banks  and  trust  companies 

•sh  and  cash  items 


Total  Assets 


$48,500  00 

1,118,500  23 

26,000  00 

416,961  00 

550,001  00 

45,020  00 

5,561,669  75 

784,732  42 

250,000  00 

142  22 

762,268  37 

80,147  94 
3,927  90 

15,360  53 

22,285  25 

308,761   17 

49,280  74 


$10,043,558  52 


Liabilities 

Deposits    (17,518   accounts,    average, 

$516.58) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.3U%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        . 
Other  liabilities       . 


,049,404  56 
74,348  75 


487,500  00 
350,517  52 

81,559  69 
228  00 


Total  Liabilities 


$10,043,558  52 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

munt  paid  for         .  .        $9,432.67      $39,487.55      $10,396.00 

■at  per  $1,000  of  assets     .  .94  3.93  1.04 

st  per  $1,000  of  assets  not  including  State  tax  and  rent 
os8  income  received  during  the  year,  $448,942.51. 


Advertising 
$1,310.72 
.13 


Other 
Expenses 
$18,401.54 
1.83 


Total 

$79,028.48 
7.87 
5.89 


Rates  on  Investments  and  Loans  (Average  on  All,  5.22%) 
'  real  estate  loans,  averaging  $7,066.92  (average  rate,  5.55%) :   3%,  $56,000;  4%,  $49,200;  5M%.  $1,733,125; 
5>i%,  $1,761,562;   5%%,  $200,000;   6%,  $1,761,783. 
personal  loans,  averaging  $2,281.20  (average  rate,  5.32%):   4%,  $20,740;   5%,  $492,670;   6%,  $271,323. 
-  ids,  stocks,  etc.  (average  rate  on  amount  invested,  4.36%). 
Jmber  of  loans  not  over  $3,000  each,  696,  amounting  to  $776,772.85. 
sreal  estate  loans  made  during  year,  amounting  to  $784,732.42. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  t Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:   Jan.,  1935,  1J^%  .... 

July,  1935,  \y2%  . 
Number  of  deposits  during  year,  25,154,  amounting  to  (accounts  opened  1,908) 

Number  of  withdrawals  during  year  22,948,  amounting  to  (accounts  closed  1,933) 
Net  increase  in  amount  due  depositors  (accounts  decreased  25) 


P.D.  8,  Part  I. 

.    $130  :j,2S  64  . 
.       130,327   14  ■ 
.    1,738,989  41 


$1,999,045  H 
.    1,877,284  K 

.    $122,360  64 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$25,000  Arkansas  5s 
20,000  Hinsdale  4s 
8,000  Hinsdale  5s 
500  Hinsdale  5J^s 

Railroad  Bonds 

$65,000  Baltimore  A  Ohio  5s 
50,000  Boston  A  Albany  4J^s 
50,000  Boston,  R.  B.  A  Lynn  6s 
25,000  Chesapeake  &  Ohio  3s 
25,000  Chesapeake  &  Ohio  43^s 
25,000  C,  B.  A  Q.  5s 
75,000  Chi.  &  North  Western  4^s 

150,000  Chi.  A  North  Western  5s 
25,000  Gouv.  &  Oswegatchie  5s 

100,000  Great  Northern  7s 
20,000  Louis.  &  Nashville  4J^s 
25,000  Morris  &  Essex  3J^s 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  A  H.  R.  3^s 

100,000  N.  Y.  C.  &  H.  R.  4^s 

125,000  No.  Pacific  6s 
75,000  Pennsylvania  4  Ms 


Par  Value 

$50,000  Pere  Marquette  5s 

25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4^s 

25,000  Pitts.,  Cinn.,  Chi.  A  St.  L. 
5s 

25,000  Reading  Co.  4^s 

25,000  Southern  Ry.  4s 

25,000  Southern  Ry.  5s 

25,000  So.  Pacific  4s 

25,000  Toledo  &  Ohio  Central  3%s 

25,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 
$25,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Consumers  Pow.  Co.  3^s 
50,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3^s 
75,000  Ed.  El.  111.  Co.  of  Boston 

3V2s 
25,000  Interstate    Pub.    Ser.    Co. 
43^s 


Par  Value 

$50,000  Pacific  Gas  A  EI.  Co.  4* 
50,000  Pacific  Gas  A  El.  ' 
10,000  Pittsfield  Coal  G 
25,000  Savannah  El.  A  Pow.  Co. J 
25,000  Southern  Cal.  Ed.  Co.  3Jifc 
50,000  Southern  Cal.  Ed.  Co.  4s 

Bank  Stocks 
Shs. 

150  Dav  Tr.  Co.,  Boston 
3,616  First  XI.  Bk.,  Boston 

100  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  B 
200  Second  Nl.  Bk.,  Bo- 
1,500  United  States  Tr.  Co.,  Be 
100  Agricultural    Nl.    Bk. 
field 
18  Berkshire    Tr.    Co.,    Pfd. 
Pittsfield 
150  Pittsfield  Third  Nl.  Bk.  A 

Co. 

350  Springfield  S.  D.  A  Tr. 
40  Hou^atonic    Nl.    Bk..    Stock 
bridge 


PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK 


Incorporated  June  11,  1828.     Number  of  corporators,  38 


Oliver  L.  Edes,  President 


Morton  Kyle,  Clerk  of  the  Corporation 


Allen  D.  Russell,  Treaswi 


Board  of  Trustees:  T.  P.  Adams,  E.  R.  Belchert,  A.  E.  Blackmer*t,  A.  S.  Burbank*.  J.  H.  Damon,  H.  O.  Davif 
O.  L.  Edes,  G.  L.  Gooding*,  F.  J.  Heavens,  F.  C.  Holmes,  R.  S.  Kellen,  Morton  Kvle,  E.  B.  Lewis,  L.  E 
Reed*,  A.  P.  Richardst,  A.  D.  Russell*,  John  Russell,  J.  H.  Shaw. 

Deposits  draw  interest  from  the  first  business  day  of  January,  April,  July  and  October;  dividends  are  payabl 
January  5  and  July  5.     Business  hours:   9  a.m.  to  3  p.m.     Saturdays  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val,  $78,000) 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $298,186) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc  . 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$39,209  44 
1,022,901  46 

304,402  50 

345,870  07 

12,002  00 

2,082,744  91 

3,431  50 

25,000  00 

270,855  27 

10,998  15 
1,322  96 

6,279  59 

10,107  28 

141,484  68 

6,828  46 


$4,283,438  27 


Liabilities 
Deposits    (6,742    accounts,    average, 

$57U.96) $3,876,361  C  | 

Surplus: — 

a.  Guaranty    fund    (5.97%    of  de- 

posits) ....  231.263 

b.  Profit  and  loss  115,001 
Interest,  less  current  expenses  60.659 
Other  liabilities       ....  153 


Total  Liabilities 


$4,283,438 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax 

$7,234.11 

1.69 


Salaries 

$10,807.04 
2.52 


Rent 

$1,500.00 
.35 


Other 
Expenses 
$8,597.01 
2.01 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $217,256.12. 


Total 

S2S.138.: 
6.. 
4 


*Board  of  Investment. 


tAuditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.58%) 
26  real   estate   loans,    averaging   $2,521.48    (average    rate,,  5.75%):     5%,    $14,000;    5^%.    $859,170;     6%, 

$1  198  574. 
2  personal  loans,  averaging  $1,715.75  (average  rate,  4.98%):   4J^%,  $131;   5%,  $3,300. 
tonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.38%). 
rumber  of  loans  not  over  $3,000  each,  618,  amounting  to  $846,071.72. 
3  real  estate  loans  made  during  year,  amounting  to  $58,875. 

Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:   Jan.,  1935,  1M%  • 


July,  1935,  l%% 
lumber  of  deposits  during  year,  2,703,  amounting  to  (accounts  opened  251)     . 

rumber  of  withdrawals  during  year,  5,533,  amounting  to  (accounts  closed  349) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  98) 


$67,437  88 

67,051  66 

257,802  39 

$392,291   93 
450,838  53 

$58,546  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
ar  Value 
J33.825  Home       Owners'       Loan 

Corp.  Bonds  2%s 
5,350  Home       Owners'       Loan 

Corp.  Bonds  3s 


{30,000 
30,000 
35,000 
20,000 
11,000 
10,000 
25,000 
30,000 
40,000 
25,000 

107,000 
86,000 
20,000 
55,000 
50,000 
12,000 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Atlantic  Coast  Line  4J£s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  5s 
Boston  &  Maine  5s 
Boston,  R.  B.  &  Lynn  6s 
Cent.  Pacific  4s 
Chesapeake  &  Ohio  4J^s 
C,  B.  &  Q.  4s 
Chi.    &    North    Western 

4Hs 
Chi.  &  North  Western  5s 
Great  Northern  5J^s 
Great  Northern  7s 
Illinois  Central  4s 
Illinois  Central  5s 
James.,  Frank.  &  Clear.  4s 


Pot*    ValllP 

$12,000  Lehigh  Valley  4s 
25,000  Lexington  &  Eastern  5s 
17,000  Louis.  &  Nashville  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 
68,000  Mobile  &  Ohio  5s 

156,000  N.  Y.  C.  &  H.  R.  4^s 
70,000  No.  Pacific  6s 
41,000  Old  Colony  5s 
34,000  Pennsylvania  4J£s 
5,000  Pitts.,.  Cinn.,  Chi.  &  St.  L. 

4^s 
10,000  St.  L.,  Peo.  &  N.  W.  5s. 
25,000  So.  Pacific  4s 
40,000  So.  Pacific  Co.  4^s 
30,000  Union  Pacific  4s 
30,000  ViJginian  Ry.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$50,000  Empire  Dist.  El.  Co.  5s 
70,000  Interstate   Pub.    Ser.    Co. 

4^s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 


Par    ^/Aillf* 

$32,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
15,000  Long  Island  Ltg.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
35,000  N.    Y.    State   El.    &    Gas 

Corp.  4J^s 
16,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Pennsylvania  El.  Co.  5s 
40,000  Toledo  Edison  Co.  5s 

Bank  Stocks 

Shs. 

1,400  First  Nl.  Bk.,  Boston 
228  Merchants  Nl.  Bk.,  Boston 
400  Nl.  Rockland  Bk.,  Boston 

4,000  Nl.  Shawmut  Bk.,  Boston 

1,080  Second  Nl.  Bk.,  Boston 
160  Brockton  Nl.  Bk. 
250  Home  Nl.  Bk.,  Brockton 
166  Merchants     Nl.     Bk.,     New 
Bedford 

2,476  Plymouth  Nl.  Bk. 
211  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


PLYMOUTH  —  PLYMOUTH  FIVE  CENTS  SAVINGS  BANK  l 

Branch  Office:  318  Court  Street 
Incorporated  April  6,  1855.     Number  of  corporators,  38 
rederick  D.  Bartlett,  President  Franklin  A.  Hebard,  Treasurer 

endall  S.  Estes,  Clerk  of  the  Corporation  Roger  M.  Burbank,  Assistant  Treasurer 

oard  of  Trustees:  LeB.  R.  Barker,  F.  D.  Bartlett,  G.  V.  Bennett,  E.  W.  Brewster,  LeB.  R.  Briggs,  Jr.*,  E.  L. 
Burgess,  F.  H.  Carver,  S.  A.  Chapman,  H.  M.  Douglas,  A.  D.  Edes,  W.  T.  Eldridge*  E.  W.  Gooding*, 
F.  A.  Hebard*,  A.  H.  Holmesf,  J.  A.  Holmesf,  J.  F.  Millerf.  J.  S.  Robbins,  F.  M.  Rowell*  C.  H.  Sherman, 
H.  R.  Talbot,  J.  B.  Washburn. 

eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12  m.  and  7  to  8  p.m.  Branch  office,  1  to  3  p.m., 
except  Tuesdays  and  Thursdays;   also  Wednesdays  from  7  to  8  p.m.     Saturdays,  10  to  11.20  a.m. 


STATEMENT 
Assets 

nited  States  Government  securities 

and  fully  guaranteed  obligations    . 

fcher  public  funds,  bonds  and  notes 

ailroad  bonds  and  notes 

reet  railway  bonds 

slephone  company  bonds 

as,    electric    and    water    company 

bonds  .... 

ink  and  trust  company  stocks 

jcurities  acquired  for  debts     . 

Jans  on  real  estate 

)ans  on  personal  security 

ink  building  (est.  vol.,  $50,000) 

eal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1+39,1+90) 

axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 

ther  assets  ..... 

ue  from   Mutual   Savings   Central 

Fund,  Inc. 

eposit  Insurance  Fund 

ue  from  banks  and  trust  companies 

ash  and  cash  items 


OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


Total  Assets 


$498,950 

135,457 

418.375 

10,802 

69,000 

600,033 

121,840 

22,885 

2,901,241 

26,207 

35,000 


00 
58 
45 
00 
00 

50 
11 
00 
08 
25 
00 


522,282   14 

13,785  13 
1  25 

7,793  38 

12,316  91 

102,956  42 

46,698  94 


$5,545,626  14 


Deposits    (10,436   accounts,    average, 
$U71>.31) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.20%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses 


$4,949,904  12 
57.898  25 


310.426  69 

169.776  15 

57,620  93 


Total  Liabilities 


$5,545,626  14 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  f  Auditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


P.D.  8,  Part  I 


State  Tax          Salaries  Rent           Advertis-in^ 

Amount  paid  for                            $4,776.38      $14,540.23  $1,200.00             $50.00 

Cost  per  $1,000  of  assets     .                    .86                 2.62  .22                    .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Cross  income  received  during  the  year,  $243,596.83. 


Other 
Expenses 
$8,005.23 
1.44 


T< 

$28,67 

5.] 
4.0 


Rates  on  Investments  and  Loans  (Average  on  All,  5.06%) 

1,050  real  estate  loans,  averaging  $2,763.09  (average  rate,  5.67%):    5%,  $133,486;    blA%,  $1,640,489:    MS 
$1,127,266. 
57  personal  loans,   averaging  $459.78   (average   rate,   5.28%):    4%,   14,700;    4^%.   $3,525;    5%,   $3,1 
5H%,  S450;   6%,  $13,637. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12%). 
Number  of  loans  not  over  $3,000  each,  787,  amounting  to  $1,098,206.75. 
52  real  estate  loans  made  during  year,  amounting  to  $98,009.58. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:   Jan.,  1935,  1%%  . 

July,  1935,  \y2%  . 
Number  of  deposits  during  year,  8,826,  amounting  to  (accounts  opened  707) 

Number  of  withdrawals  during  year,  10,559,  amounting  to  (accounts  closed  710) 
Net  increase  in  amount  due  depositors  (accounts  decreased  3) 


$83 

71  ' 
797,487 


-  "'   7'  1    •': 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$15,000  U.  S.  Treas.  Bonds  2^s 
135,000  U.  S.  Treas.  Bonds  3s 
135,000  U.  S.  Treas.  Bonds  3^s 
105,000  U.  S.  Treas.  Bonds  3Ks 
20,000  U.  S.  Treas.  Bonds  3%s 
25,000  U.  S.  Treas.  Bonds  4s 
63,950  Home       Owners'       Loan 

Corp.  Bonds  22^s 
25,000  Massachusetts  2s 
20,000  Massachusetts  2^s 
5,000  Massachusetts  3Ms 
5,000  Cambridge  4s 
10,000  Cleveland,  O.,  by2s 
6,000  Chatham  4s 
1,000  Saugus  4Hs 
25,000  Scituate  3^s 
20,000  Boston  Met.  Dist.  2^s 
20,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 
$10,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  4s 
11,000  Boston  &  Albany  4^s 
11,000  Boston  &  Albanv  4^s 
10,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4^s 
21,000  Central  of  Georgia  5s 
20,000  Cent.  Pacific  4s 
10,000  Chi.  &  North  Western  5s 
40,000  Illinois  Central  4s 
20,000  Louis.  &  Nashville  4s 
10,000  Louis.  &  Nashville  4^s 
10,000  Michigan  Central  3^s 
14,000  Mil.,  Sparta  &  Northw.  4s 
10,000  N.  Y.,  Lack.  &  West.  4s 
47,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 
$25,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  4^8 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Ks 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
5,000  San  Fran.  &  San  J.  Val.  5s 
15,000  So.  Pacific  4s 

Street  Railway  Bonds 
$11,000  Boston  Elevated  4Hs 

Telephone  Company  Bonds 
$20,000  Am.  Tel.  &  Tel.  Co.  5s 
24,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas, 

$25 
10 

20 
15 

6 
30 
25 
21 
20 
10 
15 

20 
20 

30 


Electric  and  Water  Company 

Bonds 
000  Burlington  Gas  Lt.  Co.  5s 
000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ks 
000  Central  Me.  Pow.  Co.  5s 
000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
000  Cleveland  El.  111.  Co.  3^s 
000  Conn.  Lt.  &  Pow.  Co.  4^s 
000  Conn.  River  Pow.  Co.  5s 
000  Consumers  Pow.  Co.  33^s 
000  Detroit  Edison  Co.  4s 
000  Duquesne  Lt.  Co.  3J^s 
000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
000  Empire  Dist.  El.  Co.  5s 
000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
000  Jersey  Cent.  Pow.  &  Lt. 

Co*.  4^s 


Par  Value 
$10,000  Kings  Co.  Ltg.  < 
20,000  Long  Island  Ltg.  Co.  5s 
30,000  Los    Angeles    Gas    &,  | 

Corp.  sy^t 

22,500  N.  J.  Pow.  <fc  Lt.  Co.  4M 
17,000  Niagara,     Lock.     A:    On 

Pow.  Co 
30,000  Ohio  Pub.  Ser.  Co.  6s 
30,000  Pacific  Gas  <5c  El 
20,000  Public  Service  Co.  of '1 

H.  4^ 
25,000  Queens    Borough    Gaa 

El.  Co.  4H* 
25,000  Rockland  Lt.  &  Pow.  C 

4^s 
10,000  San   Diego  Cons.    Ga§ 

El.  ( 
30,000  Southern    Cal.     Ed.    C 

25,000  South.  Indiana  ' 

Co.  5H< 
25,000  Toledo  Edison  Co.  5e' 
23,000  Union  El.  Lt.  J:  Pow.  C 

5s 
3,000  Wisconsin  Pub.  Ser.  CM 

Bank  Stocks 
Shs. 

75  Dav  Tr.  Co.,  Boston 
1,000  First  NL  Bk.,  Boston 

400  NL  Rockland  Bk.,  Boston 
1,080  NL  Shawmut  Bk..  Boston 
120  Brockton  XI.  Bk. 
110  Merchants  NL  Bk..  New  B« 

ford 
427  Plymouth  NL  Bk. 
21  Third    Nl.    Bk.    &    Tr.    ( 
Springfield 


PROVINCETOWN  —  SEAMEN'S  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  41 

George  F.  Miller,  President  Myrick  C.  Young.  Trean 

George  F.  Miller,  Jr.,  CZerA-  of  the  Corporation 

Board  of  Trustees:  C.  L.  Burch*.  F.  O.  Cass,  N.  S.  Cook,  E.  A.  De  Wager.  T.  J.  Lewis*,  G.  F.  Miller*.  G. 
Miller,  Jr.,  B.  H.  Paigef,  W.  M.  Smith t,  R.  A.  Welsh*  M.  C.  Y'oung,  W.  H.  Y'oung.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Friday  preced 
the  third  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.:  Saturm 
9  a.m.  to  12  m. 


*Board  of  Investment. 


fAuditing  Committee.      (.One  vacancy. ) 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


Jnited  States  Government  securities 

and  fully  guaranteed  obligations 
)ther  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
Itreet  railway  bonds 
'elephone  company  bonds 
Jas,    electric    and    water    company 

bonds  .... 

tank  and  trust  company  stocks 
ecurities  acquired  for  debts     . 
(Oans  on  real  estate 
,oans  on  personal  security 
tank  building  (est.  val.,  $25,000) 
Leal  estate  by  foreclosure,  etc. 

sessed  value,  $15,369)    . 
'axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
rther  assets  . 
)ue   from   Mutual   Savings   Centra 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
Jash  and  cash  items 


(as 


Total  Assets 


$115,625  00 

65,000  00 

77,650  00 

6,000  00 

33,000  00 

124,900  00 

28,244  00 

218  00 

871,323  75 
84,855  95 
15,000  00 

47,906  90 

1,272  31 
1,200  00 

2,274  24 

3,511  62 

57,215  29 

23,137  08 


$1,558,334  14 


Liabilities 
Deposits     (2,527    accounts,    average, 

$5U7M) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.99%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities       .... 
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$1,383,390  66 
10,913  00 


83,489  78 

55,376  68 

25,159  42 

4  60 


Total  Liabilities 


$1,558,334  14 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

jnount  paid  for         .          .        $1,396.27        $4,711.67  $600.00           $180.00 

!ost  per  $1,000  of  assets     .                     .90                 3.02  .38                    .12 

!ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Jross  income  received  during  the  year,  $75,895.05. 


Other 
Expenses 
$5,037.14 
3.23 


Total 

$11,925.08 
7.65 
6.37 


Rates  on  Investments  and  Loans  (Average  on  All,  5.31%) 

5k  real  estate  loans,   averaging    $1,572.79   (average  rate,   5.73%):    5%,   $37,800;    5J^%,   $387,048;    b%%, 

$20,575;   6%,  $425,901. 
16  personal  loans,  averaging  $731.52  (average  rate,  6%):   6%,  $84,856. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  4.38%). 
lumber  of  loans  not  over  $3,000  each,  595,  amounting  to  $543,154.70. 
0  real  estate  loans  made  during  year,  amounting  to  S78.815. 


Dividends,  Deposits  and  Withdrawals 

hdinary  dividends  declared  during  vear:   Jan.,  1935,  13^%  .... 

July,  1935,  \lA%  .... 
lumber  of  deposits  during  year,  2,821,  amounting  to  (accounts  opened  248)     . 

lumber  of  withdrawals  during  \-ear,  3,405,  amounting  to  (accounts  closed  221) 
Net  decrease  in  amount  due  depositors  (accounts  increased  27) 


$20,742  20 

20,445  38 

219,162  03 

$260,349  61 
285,606  95 

$25,257  34 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

>ar  Value 

50,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3Hs 
10,000  U.  S.  Treas.  Bonds  3Ms 
1,400  Federal  Farm  Mtg.   Corp. 

Bonds  3s 
26,675  Home  Owners'  Loan  Corp. 

Bonds  2%s 
17,550  Home  Owners'  Loan  Corp. 

Bonds  3s 
5,000  San  Francisco,  Cal.,  4^s 
60,000  Provincetown  4s 

Railroad  Bonds 

$5,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Maine  5s 
5,000  Chi.  &  North  Western  5s 
5,000  Illinois  Central  4s 
5,000  Louis.  &  Nashville  4^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
10,000  N.  Y.  C.  5s 
7,000  N.  Y.,  N.  H.  &  H.  4s 


$10,000  No.  Pacific  5s 
5,000  Old  Colony  4^s 
10,000  Pennsylvania  5s 
10,000  Union  Pacific  5s 

Street  Railway  Bonds 
$10,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 
$10,000  Am.  Tel.  &  Tel.  Co.  5s 
5,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
8,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Central     Vt.      Pub.      Ser. 

Corp.  5s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3Ks 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 


Pow.    &    Lt, 


Co.  5s 
&   Lt. 


&    El. 


Par  Value 

$10,000  Indianapolis 
Co.  5s 
10,000  Interstate  Pub.  Ser 
10,000  Jersey   Cent.    Pow. 

Co.  4Hs 
10,000  Los    Angeles    Gas 
Corp.  5^s 
5,000  New  England  Pow.  Co.  5s 
20,000  Pennsylvania  El.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5Hs 
10,000  Wisconsin  Pub.  Ser.  Corp. 
5^s 

Bank  Stocks 
Shs. 

200  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
4  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

12  Home  Nl.  Bk.,  Brockton 

13  First  Nl.  Bk.,  Provincetown 
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QUINCY  —  QUINCY  SAVINGS  BANK 

Incorporated  March  18,  1845.     Number  of  corporator 


, 


Clarence  Burgin,  President 

George  E.  Adams,  Clerk  of  the  Corporation 


Arthur  R.  Stengel,  Treasurer 
Robert  W.  Davis,   Assistant   Tre/i 


Board  of  Trustees:  G.  E.  Adamst,  F.  H.  Bishop,  A.  I.  Burgess,  Clarence  Burgin*.  C.  R.  Burgin*  T.  S.  Burgin 
H.  M.  Faxon,  C.  A.  Howlandt,  G.  E.  PfafTmann*.  H.  W.  Porter,  J.  D.  Smith,  J.  F.  Young*t- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  0 
10.     Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $2,072.13 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $250,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,169,655) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$1,947,729  74 

584,938  25 

1,644,182  59 

79,780  00 

258,547  01 

1,336,782  55 

120,125  00 

1,000  00 

11,283,079  39 

329,447  83 

210,065  64 

1,000  00 

1,249,855  59 

110,130  35 
162  25 

28,241  96 

43,073  70 

217,127  82 

45,643  53 


$19,490,913  20 


Liabilities 

Deposits    (25,763    accounts,    average, 
$67U.01) $17 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.12%    of  de- 
posits) .  1( 
6.   Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


364,606  17 
105,317  50     , 


070,000  00     , 
12  38 

)  91 

19 

22.267  05 


Total  Liabilities 


$19,490,913 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $856,589.31. 


State  Tax 
$11,228.97 
.58 


Salaries 
$54,464.29 
2.79 


Rent 

$3,600.00 
.19 


Advertising 

$2,867.03 
.15 


Other 
Expenses 
$17,244.55 
.88 


Total 
$89,404.84 


Rates  on  Investments  and  Loans  (Average  on  All,  4.92%) 
1,957  real  estate  loans,  averaging  $5,765.50   (average  rate,   5.34%):    3%.   $170,000;    4H%.   $387,000;    5%. 
$1,885,200;   5H%,  $8,816,359;   6%,  $24,520. 
126  personal  loans,  averaging  $2,614.67  (average  rate,  5.71%):   5%.  $83,297;   5H%.  $21,820;  6%,  $224,330. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.07%). 
Number  of  loans  not  over  $3,000  each,  842,  amounting  to  $1,458,221.02. 
91  real  estate  loans  made  during  year,  amounting  to  $300,530. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:   April,  1935.  \%% 

Oct.,    1935.  1^% 
Number  of  deposits  during  year,  32,639,  amounting  to  (accounts  opened  1,770) 

Number  of  withdrawals  during  year.  35,243,  amounting  to  (accounts  closed  2,164) 
Net  increase  in  amount  due  depositors  (accounts  decreased  394) 


$291,061  25 
.  251.511  11 
.   2.898.246  13 

S3.440.818  49 
.   3.175,357  40 

$265,461  09 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$900,000  U.  S.  Treas.  Bonds  3Ks 
300,000  U.  S.  Treas.  Bonds  3^s 
225,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Notes  2H? 
50,000  U.  S.  Treas.  Notes  2^s 
233,400  U.  S.  Treas.  Notes  3s 
5,000  Brockton  2^s 
5,000  Cambridge  3 Ms 
25,000  Cambridge  4s 
14,000  Haverhill  3s 
24,000  Lynn  3s 
10,000  Lynn  3  Ms 
20,000  Lvnn  3Jis 


Par  Value 
$10,000  Maiden  4s 
10,000  New  Bedford  4s 
45,000  Quincy  3^s 
49,000  Quincv  4s 
10.000  Salem  2 Ms 
20,000  Somerville  4s 
25,000  Springfield  \%a 
14,000  Springfield  3s 
25,000  Westfield  4s 
40,000  Worcester  3s 
23,000  Worcester  33^s 
10,000  Worcester  4s 
5,000  Arlington  4a 
5,000  Belmont  3s 


Par  Value 

$5,000jBelmont  4s 
10,000  Danvers  4s 

4,000  Dedham  3^3 

8,000  Georgetown  3M« 

5,000  Hamilton  3^s 
18,000  Lexington  3^3 

6,000  Manchester  4s 
10,000  Plymouth  4s 

5,000  West  Springfield  3s 
25.000  Wevmouth  4s 
25,000  Boston  Met.  Dist.  3s 
35,000  Boston  Met.  Dist.  3^8 
10,000  Boston  Met.  Dist.  4^3 
10.000  Boston  Met.  Dist.  4^8 


*; 
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Railroad  Bonds 

r  Value 

50,000  Allegheny  Valley  Ry.  4s 
50,000  Atch.,  Top.  &  S.  Fe  4s 
>2,000  Bangor  &  Aroostook  5s 
>5,000  Boston  &  Albany  4J^s 
20,000  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3s 
15,000  Chesapeake  &  Ohio  4s 
'5,000  Chesapeake  &  Ohio  5s 
!5,000  C,  B.  &  Q.  4s 
!5,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.     &    North    Western 

4%s 
»0,000  Delaware  &  Hudson  4s 
iO.OOO  Great  Northern  4J^s 
!5,000  Illinois  Central  3s 
!9,000  Illinois  Central  3J^s 
10,000  Louis.  &  Nashville  4s 
10,000  Minn.,   St.  P.  &  St.   Ste. 

M.  4s 
10,000  Mobile  &  Ohio  4s 
.0,000  Nash.,  Chatt.  &  St.  L.  4s 
0,000  N.  Y.  C.  4^s 
0,000  N.  Y.  C.  &  H.  R.  3^s 
!5,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  No.  Pacific  6s 
!0,000  Ohio  River  5s 
5,000  Old  Colony  4J^s 
15,000  Pennsylvania  5s 
15,000  Phila.,  Bait.  &  Wash.  4s 
2,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  4^s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
5,000  Providence  Terminal  4s 
;  1,000  Rich.  &  Petersburg  4J^s 
!5,000  St.  L.,  Peo.  &  North  W.  5s 
0,000  St.  P.,  Minn.  &  Man.  4s 
0,000  St.  P.,  Minn.  &  Man.  5s 
5,000  So.  &  No.  Alabama  5s 


Par    ^/sjllP 

$100,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 


Street  Railway  Bonds 
$20,000  Boston  Elevated  4J^s 
50,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4^s 


Telephone  Company  Bonds 
$50,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 
75,000  N.  Y.  Tel.  Co.  4J^s 
25,000  Pacific  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Bangor     Hydro-El.      Co. 

4Hs 
37,000  Bangor  Hydro-El.  Co.  5s 
25,000  Brooklyn  Ed.  Co.  5s 
35,000  Buffalo  Gen.  El.  Co.  5s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4^s 
16,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Consol.  Gas  Co.  of  Balti- 
more Citv  5s 
25,000  Detroit  Edison  Co.  5s 
25,000  Greenfield    Gas    Lt.    Co. 

4%s 
20,000  Green  Mt.  Pow.  Corp.  5s 
55,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
20,000  Interstate   Pub.    Ser.    Co. 

5s 
65,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
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$20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
36,000  Long  Island  Ltg.  Co.  5s 
19,000  Long  Island  Ltg.  Co.  6s 
25,000  Narragansett  El.  Co.  5s 
50,000  New  England  Pow.  Co.  5s 
75,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
25,000  Ohio  Pub.  Ser.  Co.  5s 
30,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Ohio  Pub.  Ser.  Co.  7^s 
25,000  Pacific  Gas  &  El.  Co.  4s 
80,000  Pacific  Gas  &  El.  Co.  4^s 
20,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Pennsylvania  Pow.  Co.  5s 
25,000  Public  Service  Co.  of  N. 

H.  4^s 
77,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
30,000  Southern    Cal.     Ed.     Co. 

3%s 
35,000  Southern  Cal.  Ed.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Toledo  Edison  Co.  5s 
50,000  Twin  State  Gas  &  El.  Co. 

5s 
50,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
30,000  Western  N.  Y.  Util.  Co.  5s 
40,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
20,000  Wisconsin      Mich.      Pow. 

Co.  4^s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

5Hs 

Bank  Stocks 

Shs. 

1,500  First  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 


RANDOLPH  —  RANDOLPH  SAVINGS  BANK 


Incorporated  April  14,  1851.     Number  of  corporators,  34 


h  T.  Crawford,  President 

eph  T.  Leahy,  Clerk  of  the  Corporation 


Roland  H.  Marden,  Treasurer 
Walter  C.  Kane,  Assistant  Treasurer 


ird  of  Trustees:   J.  A.  Brennan,  F.  B.  Brooks*,  A.  L.  Chase,  E.  C.  Crane,  S.  T.  Crawford*,  H.  W.  French*, 
J.  J.  Hurleyt,  J.  T.  Leahy,  W.  H.  Leavitt*  R.  H.  Marden,  J.  W.  Porterf,  A.  C.  Wilde*t 

sosits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business  day 
of  April  and  October.     Business  hours:   9  a.m.  to  3  p.m.:   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

ited  States  Government  securities 

nd  fully  guaranteed  obligations    . 

ler  public  funds,  bonds  and  notes 

ilroad  bonds  and  notes 

eet  railway  bonds 

ephone  company  bonds 

3,    electric    and    water    company 

tonds  .... 

ik  and  trust  company  stocks 

ins  on  real  estate  (less  $1,017.50 

lue  thereon) 

ins  on  personal  security 

nk building  (est.  val.,  $37,500) 

rniture  and  fixtures 

il  estate  by  foreclosure,  etc.   (as 

essed  value,  $193,950) 

ces,  insurance,  etc.,  paid  on  mort 

;aged  properties 

ler  assets   .... 

e  from   Mutual   Savings   Central 

rund,  Inc. 

posit  Insurance  Fund 

e  from  banks  and  trust  companies 

3h  and  cash  items 

Total  Assets 


$479,450  00 

7,000  00 

467,327  50 

38,500  00 

58,062  50 

189,793  75 
57,432  58 

1,846,655  53 

6,142  88 

61,750  00 

1,276  26 

180,990  47 

6,478  06 
105  03 

4,740  62 

7,852  11 

201,555  56 

5,753  49 


$3,620,866  34 


Liabilities 

Deposits    (4,177    accounts,    average, 
$778.U) 

Christmas  and  other  club  deposits    . 

Surplus : — 

a.  Guaranty   fund    (5.88%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Other  liabilities       .... 


,251,526  76 
14,232  00 


192,019  04 

150,518  93 

12,568  61 

1  00 


Total  Liabilities 


$3,620,866  34 
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Total  Expenses  for  the  Year,  including  State  Taxes 


P.D.  8,  Part 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .        $2,907.65      $11,659.92        $3,300.00  $170.11 

Cost  per  $1,000  of  assets     .  .80  3.22  .91  .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
Gross  income  received  during  the  year,  $168,182.33. 


Other 
Expenses 
$4,981.79 
1  .38 


Rates  on  Investments  and  Loans  (Average  on  AH,  5.10%) 

U87  real  estate  loans,  averaging  $3,791.90  (average  rate,  5.53%):  4%,  $8,850;  5%,  $22,537;  5^%.  $1,664 
6%,  $150,950. 
15  personal  loans,  averaging  $409.52  (average  rate,  5.12%):   4%,  $2,700;   6%,  $3,443. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.50%). 
Number  of  loans  not  over  $3,000  each,  296,  amounting  to  $518,360.41. 
35  real  estate  loans  made  during  year,  amounting  to  $52,867.50. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:   April,  1935,  1^% 

Oct.,    1935,  1J4% 
Number  of  deposits  during  year,  3,603,  amounting  to  (accounts  opened  404)    . 

Number  of  withdrawals  during  year,  6,212,  amounting  to  (accounts  closed  391) 
Net  increase  in  amount  due  depositors  (accounts  increased  13) 


$47.0.-    n 

47,. 563 
448.189 


: 


$542,782  18 
497,170  09' 

$45,612  09 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 
$25,000  U. 

50,000  U. 

80,000  U. 

25,000  U. 
100,000  U. 

47,500  U. 

37,000  U. 

20,000  U. 

25,000  U. 

25,000  V 


Public  Funds 


S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3J^s 
Treas.  Bonds  3J^s 
Treas.  Bonds  3^is 
Treas.  Bonds  3J£s 
Treas.  Bonds  4s 
Treas.  Bonds  4J^s 
Treas.  Notes  2^s 
Treas.  Notes  2J^s 
..  Treas.  Notes  3^s 
2,000  Federal  Farm  Mtg.   Corp. 
Bonds  2%s 
26,525  Home  Owners'  Loan  Corp. 

Bonds  2%s 
17,425  Home  Owners'  Loan  Corp. 
Bonds  3s 
7,000  Randolph  4Hs 

Railroad  Bonds 
$10,000  Allegheny  Valley  Ry.  4s 
20,000  Boston  &  Albany  4^s 
48,000  Boston  &  Maine  4s 
85,000  Boston  &  Maine  5s 
25,000  Cent.  Pacific  4s 
15,000  Central  R.  R.  of  N.  J.  4s 
10,000  Cleve.,  Lorain  &  Wheel.  5s 
15,000  Conn.  &  Pass.  Rivers  4s 
15,000  Great  Northern  4J4s 


Par  Value 

$15,000  Louis.  &  Nashville  4)^s 

15,000  Minn..  St.  P.  &  S.  Ste.  M. 
4s 

10,000  N.  Y.  C.  &  H.  R.  4- 

70,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  6s 
5,000  Ohio  River  5fl 

20,000  Old  Colony  4s 

30,000  Old  Colony  5s 

27,000  Pennsylvania  4^s 

25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4Hs 

27,000  Portland  Terminal  4s 

25,000  So.  Pacific  4s 

10,000  Union  Pacific  4s 

25,000  Wil.  &  Sioux  Fall 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4}^s 
15,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$25,000  Am.  Tel.  &  Tel.  C 

5,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Consumers  Pow.  Co.  4^3 


Par  Value 

$10,000  Detroit  Edison  Co.  4s 
15,000  Eastern  Wise.  El.  Co.  6s 
15,000  Ed.  El.  111.  Co.  of  Bos^K 

3M* 
15,000  Fall  River  El.  Lt.  Co.  5s 
20,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Kansas   City    Pow.    4   Lt. 

Co.  4^3 
20.000  Long  Island  Ltg.  Co.  5s 
15,000  Los    Angeles    Gas    A    El. 

Corp.  6s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Queens  Borough  Gas  A  EL 

Co.  4^3 
10.000  Western  N.  Y.  Util.  C 

Bank  Stocks 
Shs. 

75  Dav  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

42  Merchants  Nl.  Bk..  Boston 
200  Nl.  Rockland  Bk..  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

10  Webster     &     Atlas     Nl.     Bk., 
Boston 

62  Home  Nl.  Bk..  Brockton 

52  Nl.  City  Bk.,  Lynn 

13  Bristol  Co.  Tr.  Co..  Taunton 


READING  —  MECHANICS  SAVINGS  BANK 

Branch  Office:  Main  Street,  Wilmington 
Incorporated  March  20,  1891.     Number  of  corporators,  36 


Frederick  L.  Springford,  President 


H.  Raymond  Johnson.  Treaaur* 


Harold  B.  Currell,  Clerk  of  the  Corporation 

Board  of  Trustees:   H.  P.  Baker,  F.  R.  Batchelder*   H.  B.  Currell,  W.  J.  Fortunef,  C.  S.  Harrimanf.  N 
Hartshorn.  D.  E.  Hersee*    E.  N.  Hunt,  H.  Ravmond  Johnson.  H.  R.  Johnson*,  J.  D.  Knight*.  HI 
Longt,  L.  T.  McMahon,  F.  L.  Springford*  M.  A.  Stone. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;   dividends  are  payable  the  second  Saturday 
June  and  December.     Business  hours:    8.30  a.m.  to  2.30  p.m.;    Saturdays,  8.30  a.m.  to  12  m.     Branc 
office:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.,  and  7  to  9  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


l;ed  States  Government  securities 
id  fully  guaranteed  obligations 
;r  public  funds,  bonds  and  notes 
road  bonds  and  notes 

electric    and    water    company 
|>nds  .... 

I  k  and  trust  company  stocks 
rities  acquired  for  debts     . 
is  on  real  estate 
is  on  personal  security 
k  building  (est.  vol.,  $50,000) 
liture  and  fixtures  .  . 

estate  by  foreclosure,  etc. 
ssed lvalue,  $86, U25)    . 
58,  insurance,  etc.,  paid  on  mort 
ged  properties 
;r  assets  . 

from   Mutual   Savings   Central 
ind,  Inc. 

osit  Insurance  Fund 
from  banks  and  trust  companies 
i  and  cash  items 


(as 


Total  Assets 


$295,000  00 

68,600  00 

141,165  34 

39,800  00 

41,100  00 

24  00 

950,491  50 

51,391  67 

41,112  23 

7,000  00 

72,962  38 

7,051  30 
257  62 

2,220  45 

3,676  15 

41,529  42 

24,334  87 


$1,787,716  93 


Liabilities 

Deposits    (5,120    accounts,    average, 

$316. 6b) 

$1,621,176  84 

Christmas  and  other  club  deposits    . 

28,704  25 

Surplus : — 

a.  Guaranty   fund    (3.90%    of  de- 

posits)         .... 

64,397  88 

6.  Profit  and  loss 

47,129   11 

Interest,  rents,  etc.,  less  current  ex- 

penses and  taxes 

26,237  85 

Other  liabilities       .... 

71  00 

Total  Liabilities 


.     $1,787,716  93 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

-unt  paid  for         .  .        $1,610.33        $9,149.38        $2,100.00  $372.98 

per  $1,000  of  assets     .  .90  5.12  1.18  .21 

per  $1,000  of  assets  not  including  State  tax  and  rent       . 

is  income  received  during  the  year,  $88,906.70. 


Other 
Expenses 

$3,853.25 
2.15 


Total 
$17,085.94 
9.56 
7.48 


Rates  on  Investments  and  Loans  (Average  on  All,  4.77%) 


eal  estate  loans,  averaging  $3,288.90  (average  rate,  5.50%) 
personal  loans,   averaging  $498.95   (average  rate,   4.98%) : 

6%,  $25,044. 

is,  stocks,  etc.  (average  rate  on  amount  invested,  3.57%). 
iber  of  loans  not  over  $3,000  each,  263,  amounting  to  $328,490.92. 
eal  estate  loans  made  during  year,  amounting  to  $113,850. 


5H%.  $950,491. 
3H%.  $500;    4%, 


$24,648;    4H%.   $1,200; 


Dividends,  Deposits  and  Withdrawals 

nary  dividends  declared  during  year:   Dec,  1934,  1M% 

June,  1935,  1^% 
ber  of  deposits  during  year,  9,766,  amounting  to  (accounts  opened  692)    . 

iber  of  withdrawals  during  year,  9,976,  amounting  to  (accounts  closed  604) 
Net  increase  in  amount  due  depositors  (accounts  increased  88) 


$25,231  50 

22,432  63 

735,423  22 

$783,087  35 
699,084  89 

$84,002  46 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

^alue 

$9,000  Reading  5s 

KX)  U.  S.  Treas.  Bonds  3s 

10,000  Boston  Met.  Dist.  3s 

W0  U.  S.  Treas.  Bonds  3 Ms 

IKK)  U.  S.  Treas.  Bonds  3%s 

Railroad  Bonds 

K)0  U.  S.  Treas.  Bonds  4  Ms 

$10,000  Boston  &  Albany  4^s 

M)0  U.  S.  Treas.  Notes  l%s 

6,000  Boston  &  Maine  5s 

tOO  U.  S.  Treas.  Notes  lj^s 

10,000  Cent.  Pacific  4s 

i)00  U.  S.  Treas.  Notes  2^s 

10,000  Central  R.  R.  of  N.  J.  5s 

•25  Home  Owners'  Loan  Corp. 

10,000  Chi.  &  North  Western  4J^s 

1           Bonds  2  Ms 

5,000  Chi.  &  North  Western  4Ms 

'-.75  Home  Owners'  Loan  Corp. 

15,000  Har.  Riv.  &  Pt.  Ches.  4s 

Bonds  3s 

10,000  Illinois  Central  3s 

•00  Massachusetts  4s 

5,000  Illinois  Central  4s 

K)0  Miami,  Fla.,  5s 

5,000  Montana  Central  6s 

'00  Pittsfield  4^s 

10,000  N.  Y.  C.  4J^s 

'►00  San  Diego,  Cal.,  5s 

5,000  N.  Y.  C.  &  H.  R.  4s 

K)0  Northborough  3Ms 

5,000  N.  Y.  C.  &  H.  R.  4^s 

[K)0  Reading  lMs 

10,000  No.  Pacific  6s 

tOO  Reading  2 Ms 

5,000  Old  Colony  5s 

'•00  Reading  4s 

10,000  Pennsylvania  4Ms 

Par  Value 
$5,000  St.  L.,  Peo.  &  North  W.  5s 
4,000  St.    P.,    East.    Gr.    Trunk 
4Hs 
15,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Char.  Gas  &  El.  Co.  5s 
15,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
5,000  Fall  River  El.  Lt.  Co.  5s 
5,000  Savannah  El.  &  Pow.  Co.  5s 
10,000  Southern  Cal.  Ed.  Co.  3 Ms 

Bank  Stocks 

Shs. 

355  First  Nl.  Bk.,  Boston 
175  Nl.  Shawmut  Bk.,  Boston 
50  State  St.  Tr.  Co.,  Boston 
50  First  Nl.  Bk.,  Reading 
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ROCKLAND  —  ROCKLAND  SAVINGS  BANK 

Incorporated  March  30,  1868.     Number  of  corporators,  .50 


Amos  A.  Phelps,  President 

Joseph  B.  Estes,  Clerk  of  the  Corporation 


Harry  W.  Burrell,  Treasurer 

E.  Wayne  Harlow,  Assistant  Trfasut. 


Board  of  Trustees:  L.  E.  Blanchard*,  A.  R.  Brewsterf,  H.  W.  Burrell,  A.  W.  Donovan.  J.  B.  Est. : 
F.  J.  Geogan*  W.  M.  Hurley.  Philip  Mulvihill,  H.  G.  Perry,  A.  A.  Phelps*  C.  W.  Purcell,  C.  E.  ^M 
J.  F.  Spence*,  H.  S.  Torrev*t,  C.  A.  Woodward. 

Deposit*  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  January   10  aj* 
July  10.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $100,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $563,560) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$700,410  63 

25.000  00 

340,127   50 

87,566  00 

49,987  50 

424,255  00 

25,000  00 

119,825  73 

3  00 

3,243,970  99 

83,310  50 

70.000  00 

571,947  57 

33,966  58 
3  00 

8,669  57 
13,277  04 
68,890  88 

8,984  75 


Liabilities 

Deposits     (9,778    :■■  average, 

$532. W       .... 
Surplu 

a.  Guaranty    fund    (6.02%    of  de- 

posits)                                          .  313, 

b.  Profit  and  loss  285 
Interest   and  rents,   less  current   ex- 
penses        .....  59 

Other  liabilities        .  11 


249 

347 
125 


$5,875,196  24 


Total  Liabilities 


S5.875.196 


Total  Expenses  for  the  Year,  including  State  Taxes 
Salaries  Rent 


Other 
Expenses 
$9,360.80 
1.59 


Total 
$31,321.1 

4. 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  $4,709.82      $14,745.82        $2,400.00  $104.60 

Cost  per  $1,000  of  assets     .  .80  2.51  .41  .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $248,391.51. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.01%) 
1,001  real  estate  loans,  averaging  $3,240.73   (average  rate,  5.52%):    4%,  $125,500;    5%,  $477,853;    5Ji 
$1,658,191;   6%,  $971,427;   7%,  $11,000. 
77  personal  loans,  averaging  SI. 081.95  (average  rate.  5.98%):   4%,  $770;   5%,  $100;  6%,  $82,440. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  4.03%). 
Number  of  loans  not  over  $3,000  each,  830,  amounting  to  $1,169,080.04. 
34  real  estate  loans  made  during  year,  amounting  to  $53,775. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:   Jan.,  1935,  1%%  .... 

July.  1935.  1^%   .  .  .  _      . 

Number  of  deposits  during  year,  7.578,  amounting  to  (accounts  opened  887) 

Number  of  withdrawals  during  year,  11,555,  amounting  to  (accounts  closed  739) 
Net  decrease  in  amount  due  depositors  (accounts  increased  148) 


$89,759 
-    72E 

737.115 


$903,601 
963,822 


$60,220 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$225,000  U.  S.  Treas.  Bonds  3s 
275,000  U.  S.  Treas.  Bonds  4s 
101,075  Home       Owners"       Loan 

Corp.  Bonds  2%s 
78,625  Home       Owners'        Loan 

Corp.  Bonds  3s 
25,000  Boston  4s 


Railroad  Bonds 
$20,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Baltimore  &  Ohio  5s 
38,000  Boston  &  Albanv  3 Ms 
20,000  Boston  &  Maine  5s 
51,000  Illinois  Central  4s 


Par  Value 

$5,000  Louis.  &  Nashville  4s 
40,000  Maine  Central  4^s 
10,000  Maine  Central  5s 
5.000  Mil..    Sparta    &    North w. 


C.  &  H.  R.  4s 
.  X.  H.  &  H.  3^s 
X.  H.  &  H.  4s 


4s 
40,000  X.  Y 
25.000  X.  Y 
16,000  X.  Y 
16,000  Xo.  Pacific  3s 
24,000  Old  Colonv  4s 
40.000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 


Street  Railway  Bonds 
$28,000  Boston  Elevated  4}^s 


Par  Value 
$40,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3^8 


Gas,  Electric  and  Water  Compe 
Bonds 
$25,000  Cleveland  El.  111.  Co.  3 
10.000  Conn.  River  Pow.  Co. 
25,000  Detroit  Edison  Co.  4a 
25.000  Duquesne  Lt.  Co.  3J4» 
25.000  Ed.  El.  111.  Co.  of  Bor 

3Ms 
15.000  Indianapolis  Pow.   4 
Co.  5s 


♦Board  of  Investment. 
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p  Value 

.0,000  Interstate  Pub.  Ser.  Co.  5s 

-5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
15,000  Lake  Sup.  Dist.   Pow.  Co. 

5s 
15,000  Long  Island  Ltg.  Co.  5s 
•0,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
!5,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
.0,000  Pacific  Gas  &  El.  Co.  4j^s 


$20,000  Public  Service  Co.  of  N. 

H.  4J^s 
15,000  Queens  Borough  Gas  &  El. 

Co.  5s 
25,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5^s 

Federal  Land  Bank  Bonds 

$25,000  Federal  Land  Bk.  4s 
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Bank  Stocks 

Shs. 

12  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
800  First  Nl.  Bk.,  Boston 

29  Merchants  Nl.  Bk.,  Boston 
265  Nl.  Rockland  Bk.,  Boston 
853  Nl.  Shawmut  Bk.,  Boston 

50  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 

38  Rockland  Tr.  Co. 


ROCKPORT  —  GRANITE  SAVINGS  BANK 

Incorporated  March  21,  1884.     Number  of  corporators,  48 


iry  H.  Thurston,  President 

,nk  W.  Tarr,  Clerk  of  the  Corporation 


Harold  H.  Sargent,  Treasurer 
Grafton  Butman,  Vice  Treasurer 


ird  of  Trustees:  C.  E.  Breenet,  Grafton  Butman,  E.  E.  Cleaves,  A.  G.  Hale,  N.  M.  Hooper*,  L.  A.  Rogers*, 
H.  H.  Sargent,  J.  R.  Smith,  O.  F.  Smith,  F.  W.  Tarrf,  John  Tarr,  H.  H.  Thurston*,  L.  W.  Thurston*, 
F.  C.  Toddt,  H.  C.  Tufts*. 

sosits  draw  interest  from  the  fourth  business  day  of  each  month;  dividends  are  payable  April  4  and  October 
4.     Business  hours:   9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

ted  States  Government  securities 
nd  fully  guaranteed  obligations  . 
.er  public  funds,  bonds  and  notes 
lroad  bonds  and  notes 
;et  railway  bonds 

electric    and    water    company 
onds  .... 

lk  and  trust  company  stocks 
urities  acquired  for  debts  . 
,ns  on  real  estate 
,ns  on  personal  security 
,ik  building  (est.  val.,  $38,000) 
U  estate  by  foreclosure,  etc.  (as 
issed  value,  $51,300)  . 
es,  insurance,  etc.,  paid  on  mort 
iged  properties 
er  assets  .... 

from   Mutual   Savings   Central 
und,  Inc. 

)osit  Insurance  Fund 
5  from  banks  and  trust  companies 
h  and  cash  items 


$35,090  63 

3,850  00 

42,956  25 

4,849  75 

37,031  00 
58,580  39 
300  00 
693,847  00 
21,636  00 
38,000  00 

50,952  72 

3,175  96 
1,518  00 

1,698  60 

2,514  11 

34,049  61 

3,747  94 


Total  Assets    . 


.     $1,033,797  96 


Liabilities 

Deposits    (2,052    accounts,    average, 

$U76.70)      

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (b.21%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       . 


$978,192  00 
6.011  00 


41,413  00 

1.475  41 

6,566  27 

140  28 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

IjDunt  paid  for         .  .  $634.42        $6,001.69        $1,200.00  $446.64 

lit  per  $1,000  of  assets     .  .61  5.81  1.16  .43 

It  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
j  ss  income  received  during  the  year,  $47,506.98. 


$1,033,797  96 


Other 
Expenses  Total 

$2,226.33      $10,509.08 

2.15  10.16 

8.39 


Rates  on  Investments  and  Loans  (Average  on  All,  5.33%) 

Ureal  estate  loans,  averaging  $2,096.21  (average  rate  5.68%):   5%,  $3,175;   5J^%,  $443,218;   6%,  $247,454. 

personal  loans,  averaging  $470.35  (average  rate,  5.23%):   4%,  $8,282;   6%,  $13,354. 
h  ds,  stocks,  etc.  (average  rate  on  amount  invested,  4.03%). 
Nnber  of  loans  not  over  $3,000  each,  312,  amounting  to  $384,289. 
I'al  estate  loans  made  during  year,  amounting  to  $10,975. 


Dividends,  Deposits  and  Withdrawals 

binary  dividends  declared  during  year:  April,  1935,  1^% 

Oct.,    1935,  \Yl% 
Njiber  of  deposits  during  year,  2,785,  amounting  to  (accounts  opened  417)     . 

Npber  of  withdrawals  during  year,  3,326,  amounting  to  (accounts  closed  232) 
I  f  Net  decrease  in  amount  due  depositors  (accounts  increased  185) 


$14,197  37 

14,045  26 

170,557  39 

$198,800  02 
199,364  29 

$564  27 
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Public  Funds 
Par  Value 

$30,000  U.  S.  Treas.  Bonds  3s 
4,300  Home  Owners'  Loan  Corp. 

Bonds  2%s 
3,000  Boston  3^s 
1,000  New  Britain,  Conn.,  4s 

Railroad  Bonds 
$2,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Albany  4^s 
3,000  Boston  &  Maine  4^s 
3,000  Boston  &  Maine  5s 
4,000  Chi.,  Mil.  &  St.  Paul  4s 
2,000  Illinois  Central  3s 
3,000  Illinois  Central  4s 
10,000  N.  Y.  C.  5s 
4,000  N.  Y.,  N.  H.  &  H.  3^s 
4,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 
$2,000  Old  Colony  4>^s 
3,000  Old  Colony  5s 
1,000  Pennsylvania  4^s 
3,000  Pitts.,  Va.  &  Char.  4« 
2,000  So.  Pacific  4s 

Street  Railway  Bonds 
$4,000  Boston  Elevated  4^s 
1 ,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$2,000  Central  Me.  Pow.  Co.  5s 

10,000  Interstate  Pub.  Ser.  Co.  5s 

10,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4^s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 
5a 


Par  Value 
$1,000  Marl.-Hud.  Gas  Co.  sfl 
10,000  Ohio  Pub.  Ser.  Co.  6flfl| 

Bank  Stocks 
Shs. 

15  Beverly  Tr.  Co. 

50  Day  Tr.  Co.,  Boston 

485  First  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk..  h 

32  State  Street  Tr 

24  United  States  Tr.  Co., 

16  Webster  A  Atlas  Nl.  Bk 

ton 
12  Cape  Ann  Nl.  Bk..  Gla 

32  Gloucester  Nl.  Bk 
28H  Gloucester  S.  D.  &  Tr.  ( 

60  Manchester  Tr.  Co. 

33  Rockport  Nl.  Bk. 


ion 


I 


SALEM  —  SALEM  SAVINGS  BANK 

Incorporated  January  29,  1818.     Number  of  corporator.1-,  1 4*1 


James  Young,  Jr.,  President 

Cassius  S.  Cilley,  Clerk  of  the  Corporation 


Roland  A.  Stanley,  Treasurer 
Edgar  W.  Johnson,  Assistant  Treat 


Board  of  Trustees:  J.  F.  Cabeent,  W.  D.  Chappie*  W.  A.  Chisholm*  Leonard  Clark,  W.  T.  Creese,  H.  E.  WM 
G.  W.  Grant*t,  J.  F.  Hussey,  G.  R.  Jewett*.  Christian  Lantz,  A.  L.  Lougee.  E.  C.  Mack.  Jr..  G  A  Morril 
W.  E.  Northey,  G.  S.  Parker,  O.  G.  Pratt,  C.  S.  Rea,  R.  A.  Stanley,  J.  J.  Thorndike,  G.  A.  VicketjM 
Welch t,  Richard  Wheatland,  James  Young,  Jr.* 

Deposits  draw  interest  from  the  sixteenth  day  of  each  month;    dividends  are  payable  on  and  after  April 
and  October  16.     Business  hours:    8.45  a.m.  to  1.15  p.m.;    also  Saturdays,  6  to  8  p.m.  for  depoat^H 
withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,959.78 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $100,000) 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $778,775) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$3,048,500  00 

1,680,976  88 

2,965,653  34 

465,798  70 

342,169  60 

330.602  50 

1,049,809  49 

390,776  75 

16,192  06 

11,676,704  95 

155,360  76 

60,000  00 

576.650  39 

44,153  47 
20,327  00 

31,103  14 

49,946  91 

396,529  05 

25,052  14 


$23,326,307  13 


Liabilities 
Deposits    (22,818   accounts,    average, 

$912.65)  .  .  $20  *J4,c 


Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund    (6.09%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 
Other  liabilities       .... 


81.8 


1.273,936 
1,091,639 

29,501 
24,4 


Total  Liabilities 


$23,326,2 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$19,394.31 
.83 


Salaries 

$52,744.35 
2.26 


Rent 

$2,500.00 
.11 


Advertising 

$4,836.11 

.21 


Other 
Expenses 
$12,195.22 
.52 


To 
S91.C 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,108,694.27. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.94%) 
1,958  real  estate  loans,  averaging  $5,963.59  (average  rate,  5.40%):    5%,  $3,725,622;    5#%,  $94,750;    5H 
$6,429,133;  6%,  $1,427,200. 
61  personal  loans,  averaging  $2,546.90  (average  rate,  5.19%):    3%,  $9,621;    4J^%,  $21,200;    5%,  $20,0; 
5H%,  $91,060;  6%,  $13,450. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.42%). 
Number  of  loans  not  over  $3,000  each,  859,  amounting  to  $1,664,704.95. 
49  real  estate  loans  made  during  year,  amounting  to  $232,051.20. 


♦Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 

linarv  dividends  declared  during  year:  April,  193.5,  \%% 

Oct.,    1935,  \%% 
mber  of  deposits  during  year,  23,240  amounting  to  (accounts  opened  2,022) 

mber  of  withdrawals  during  year,  27,735,  amounting  to  (accounts  closed  2,093) 
Net  increase  in  amount  due  depositors  (accounts  decreased  71) 
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.    $348,680  19 

353,108  21 

.  2,593,854  19 

$3,295,642  59 

.  2,755,853  33 

.    $539,789  26 


SCHEDULE  OF  SECURITIES  OWNED 


Bonds  2  Ms 
Bonds  3s 
Bonds  3Ms 
Bonds  3Ms 


Public  Funds 

•  Value 

50,000  U.  S.  Treas. 

50,000  U.  S.  Treas. 

30,000  U.  S.  Treas. 

50,000  U.  S.  Treas. 

73,550  Home        Owners'     Loan 

Corp.  Bonds  2  Ms 
24,950  Home        Owners'      Loan 

Corp.  Bonds  3s 
25,000  Michigan  5  Ms 
10,000  Hampden  Co.  4s 
50,000  Akron,  O.,  5s 
20,000  Akron,  O.,  5Ms 
24,000  Attleboro  4s 
64,000  Boston  4s 
49,000  Boston  4Ms 
50,000  Brockton  4s 
68,000  Brockton  4 Ms 
40,000  Chelsea  4s 
30,000  Chelsea  4Ms 
25,000  Chicopee  2Ms 
50,000  Cleveland,  O.,  o^s 
50,000  Davton,  O.,  5Ms 
50,000  Detroit,  Mich.,  4Ms 
29,000  Detroit,  Mich.,  5s 
35,000  Detroit,  Mich.,  5Ms 
35,000  Fall  River  4s 
i  5,000  Fall  River  4 Ms 
15,000  Fall  River  4Ms 
110,000  Holyoke  4s 
25,000  Lawrence  4Ms 
30,000  Lowell  3Ms 
74,000  Lowell  4s 
oO.OOO  Lowell  5^3 
14,000  Lynn  3s 
1*4,000  Lynn  3  Ms 
10,000  Lynn  4s 
,000  Marlborough  2  Ms 

0,000  Minneapolis,  Minn.,  5s 
^0,000  New  Bedford  .50% 
,000  New  Bedford  4s 

5,000  New  Bedford  4  Ms 

5,000  Newburyport  2 Ms 

5,000  Pittsfield  4s 

5,000  Pontiac,  Mich.,  3s 

5,000  Quincy  2 Ms 

9,000  Salem  4Ms 

►0,000  Seattle,  Wash.,  4 Ms 

6,000  Springfield  4s 

5,000  Auburn  3  Ms 

•6,000  Hanover  4s 

6,000  Nahant  4s 

5,000  No.  Attleborough  4s 

0,000  Townsend  3  Ms 

5,000  West  Springfield  4s 

0,000  Whitman  4s 

0,000  Boston  Met.  Dist.  3s 
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$15,000  So.  Essex  Dist.  4Ms 

Railroad  Bonds 

$62,500  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3  Ms 
30,000  Boston  &  Albany  4Ms 
58,000  Boston  &  Albany  4Ms 
93,000  Boston  &  Albanv  5s 
84,000  Boston  &  Maine  3s 
50,000  Boston  &  Maine  4s 

100,000  Boston  &  Maine  4Ms 

158,000  Boston  &  Maine  5s 
45,000  Boston,    R.    B.    &   Lynn 

4Ms 
50,000  Central  Pacific  4s 

100,000  Central  R.  R.  of  N.  J.  5s 

100,000  Chi.,  Mil.  &  St.  P.  4Ms 

100,000  Chi.  &  North  Western  5s 
50,000  Oreat  Northern  4Ms 
50,000  Great  Northern  5 Ms 
86,000  Great  Northern  7s 
50,000  Har.  Riv.  &  Pt.  Chester 

4s 
25,000  Housatonic  5s 
50,000  Illinois  Central  3s 
76,000  Illinois  Central  4s 
18,000  Illinois  Central  5s 
25,000  Lexington  &  Eastern  5s 

175,000  Maine  Central  4Ms 
75,000  Minn.,   St.   P.   &  S.   Ste. 
M.  4s 

100,000  N.  Y.  C.  5s 

100,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  Lack.  &  West.  4s 
75,000  N.  Y.  &  N.  E.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 

150,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 

171,000  No.  Pacific  6s 
50,000  Northern  Ry.  5s 

100,000  Old  Colony  5Ms 
65,000  Pennsylvania  4Ms 

144,000  Pennsylvania  4 Ms 
90,000  Pennsylvania  5s 
10,000  Phila.,     Bait.     &    Wash. 

4Ms 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
57,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  Providence  &  Wore.  4s 

150,000  So.  Pacific  4s 
35,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 
$130,000  Boston  Elevated  4Ms 
135,000  Boston  Elevated  5s 


Par  Value 
$50,000  Eastern  Mas>. 
130,000  West  End  5s 
73,000  West  End  7s 


4Ms 


Boston  Terminal  Co.  Bonds 
$356,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 
$180,000  Am.  Tel.  &  Tel.  Co.  5s 
100,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$70,000  Brooklyn  Union  Gas  Co. 

5s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  3  Ms 
25,000  Central    Me.    Pow.    Co. 

4Ms 
60,000  Central  Me.  Pow.  Co.  5s 
50,000  Cleveland  El.  111.  Co.  3Ms 
25,000  Conn.  River  Pow.  Co.  5s 
50,000  Detroit  Edison  Co.  4Ms 
75,000  Duquesne  Lt.  Co.  3Ms 
150,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
15,000  Long  Island  Ltg.  Co.  5s 
25,000  Los   Angeles    Gas   &   El. 

Corp.  5Ms 
100,000  Los   Angeles   Gas   &   El. 

Corp.  6s 
13,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
55,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pennsylvania  El.  Co.  5s 
50,000  Queens    Borough    Gas   & 

El.  Co.  4Ms 
40,000  Rochester  Rv.  &  Lt.  Co. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
50,000  Toledo  Edison  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
25,000  Union  El.  Lt.  &  Pow.  Co. 

4Ms 

Bank  Stocks 
30  Beverly  Nl.  Bk. 
250  Day  Trust  Co.,  Boston 
9,000  First  Nl.  Bk.,  Boston 
643  Merchants  Nl.  Bk.,  Boston 
45  Nl.  Grand  Bk.,  Marblehead 
1,024  Nl.  Rockland  Bk.,  Boston 
1,648  Nl.  Shawmut  Bk.,  Boston 
1,003  Second  Nl.  Bk.,  Boston 


SALEM  —  SALEM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  9,  1855.     Number  of  corporators,  164 


ry  P.  Gifford,  President 

-ram  U.  Rice,  Clerk  of  the  Corporation 


W.  Warren  Stocker,  Treasurer 

Charles  M.  Brundage,  Assistant  Treasurer 


rd  of  Trustees:   R.  D.  Adams,  S.  H.  Batchelder,  Francis  Brown,  W.  O.  Chapman,  A.  W.  Chisholm,  C.  P. 

Faunce,  W.  S.  Felton,  H.  P.  Gifford*,  C.  A.  Goldsmith*,  J.  E.  Heffernan,  E.  N.  Hood,  G.  W.  Hooper, 
|G.  L.  Hyde,  H.  E.  Jackson*t,  D.  B.  Jelly,  E.  W.  Longley,  W.  N.  Patten t,  D.  P.  Perryf,  A.  H.  Phippen, 

W.  E.  Poor,  J.  C.  Robson,  W.  H.  Ropes,  F.  C.  Sargent*,  N.  G.  Simonds,  J.  F.  Smith,  W.  W.  Stocker, 

W.  F.  Strangman,  J.  L.  Tudbury,  R.  H.  Wiswall*. 

oeits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  February  1,  May  1,  August  1 
and  November  1.     Business  hours:  8.45  a.m.  to  1.15  p.m.;  also  Saturdays,  from  6  to  8  p.m. 


*Board  of  Investment. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


P.D.  8,  Part* 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $450  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $250,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value.  $1,201, U05) 
Other  assets  .... 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  SI. 000  of  assets 


$626,537 

1,820.157 

2,737,828 

558,270 

159,937 

548,843 

2.646,767 

360,116 

8,689 

13,196,400 

93,325 

150,000 

1,116.192 
22.485 

33.360 

55,297 

714.038 

75,628 


51 
32 

58 
45 
50 
75 

50 
00 
00 

.50 
85 
00 

38 
00 

72 

12 
05 
75 


$24,923,875  98 


Liabilities 
Deposits    < 27, 386    accounts,    average, 

$816.U5)      ...  .   $22.359.2aB 

Christmas  and  other  club  deposits  150.8M 

Surplus: — 

a.  Guaranty   fund    (6.15%   of  de- 

posits) 1.384,000 

b.  Profit  and  loss  1 ,0 J 
Other  liabilities        ....  -,01 


Total  Liabilities 


$24,923,875 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

S27.255.93 

1.09 


Salaries 
$64,224.64 
2.58 


Rent 
$7,500.00 
.30 


Advertising 

$3,052.35 

.12 


Cost  per  SI, 000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,186,556.58. 


Other 
Expenses 

$17,733.24 
.71 


Tota 
5 :  I  •  766 

3 


Rates  on  Investments  and  Loans  'Average  on  All,  5.13%) 
2,650  real  estate  loans,  averaging  $4,979.77  (average  rate.  5.21%):   4%,  $99,000;  4H%.  $5,600;  5%.  $8.57fl 
oX%.  S6.000;   5H%,  $3,163,955;  6%,  $1,345,205. 
U9  personal  loans,  averaging  $1,904.61  (average  rate,  5.74%):   4H%.  $15,891;   5H%.  $1,500;   6%.  $75.1 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.01%). 
Number  of  loans  not  over  $3,000  each,  1,291.  amounting  to  $2,359,908. 
72  real  estate  loans  made  during  year,  amounting  to  $261,100. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Feb.,  1935,  K%     - 

May,  1935.  V8%     . 

Aug.,  1935,  %%     . 

Nov.,  1935,  Vk%     . 
Number  of  deposits  during  year,  39,032,  amounting  to  (accounts  opened  2.532) 

Number  of  withdrawals  during  year,  44,926,  amounting  to  (accounts  closed  2,819) 
Net  increase  in  amount  due  depositors  (accounts  decreased  287) 


?    -  •  "7" 

189.6M 

190.4«^ 

190.3M 

3.141.528 


S3. 901.518 
3.707.2a 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$300,000  U.  S.  Treas.  Bonds  2^s 
100,000  U.  S.  Treas.  Bonds  3s 
39,000  U.  S.  Treas.  Bonds  4s 
42,500  U.  S.  Treas.  Notes  l^s 
33,275  Home       Owners'       Loan 

Corp.  Bonds  2^s 
112,325  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Louisiana  5s 
10,000  North  Carolina  5s 
25,000  North  Dakota  b%s 
30,000  South  Dakota  5s 
10,000  South  Dakota  6s 
25,000  Akron.  O.,  5>^s 
25,000  Amarillo,  Tex.,  4^s 
10,000  Atlantic  Citv.  X.  J.,  4^s 
30,000  Birmingham,  Ala.,  4^9 
20,000  Birmingham,  Ala.,  5s 
60,000  Boston  4s 
16,000  Brockton  4s 
25,000  Canton,  O..  5s 
10,000  Chicago.  111.,  5s 
40,000  Cleveland,  O..  5s 
50,000  Cleveland,  O.,  6s 
50,000  Covington,  Kv.,  4^s 
25,000  Davton,  O.,  5^s 
15,000  Detroit,  Mich..  4}£s 
2.000  Fall  River  4s 
30.000  Fort  Worth.  Tex.,  4^3 


Par  Value 

$25,000  Green  Bay.  Wis..  6s 
50,000  Holvoke  4s 
80,000  Jacksonville,  Fla 
40,000  Long  Beach,  Cal..  4~ 
20.000  Long  Beach.  Ca: 
25.000  Los  Angeles.  Cal..  4^s 
25.000  Los  Angeles,  Cal.,  4^s 
10,000  Los  Angeles.  Cal.,  5^s 

420  Lowell  4s 
10,000  Miami.  Fla. 
75,000  Miami,  Fla.,  5a 
40,000  Montgomery,  Ala.,  5s 
70,000  Montgomery.  Ala.,  oj^s 
40,000  New  Bedford  4s 
10.000  Newport  News.  Va..  5s 
10.000  Oakland.  Cal..  5^s 
25,000  Ogden.  Utah.  5s 
25,000  Pasadena,  Cal.,  4j£s 
10,000  Pasadena,  Cal.. 
50.000  Phoenix.  Ariz.,  4J^s 
50.000  Phoenix.  Ariz.,  6s 
30,000  Portland.  Ore..  4J^s 
35.000  Portland.  Ore..  5s 
10.000  Portland.  Ore..  5Hs 
5,000  Salem  4s 
75.000  San  Diego.  Cal.,  4»^s 

120,000  San  Francisco.  Cal..  5a 
35.000  Shreveport,  La.,  5s 
10,000  Sioux  Citv.  la..  6s 
25,000  Spokane.  Wash..  o%s 


Par  Value 
$75,000  Tampa,  FL; 
60.000  Wichita  Falls.  Tex..  4; 
20.000  Wichita  Falls.  Tex..  4' 
400  Bedford  4s 
6.000  Wenham  5J^s 
115.000  Boston  Met.  Dist.  4J{ 


Railroad  Bonds 
$23,000  Adirondack  4^s 
100.000  Atlantic  Coast  Line 
25,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
120,000  Boston  <fc  Albany  4> 
20,000  Boston  &  Albany  Sm 
60.000  Boston  &  Maine  4^s 
167,000  Boston.  R.  B.  &  Lvnni 
150,000  Central  R.  R.  of  N.  JJ 
50,000  C.  B.  &  Q.  4^s 
210.000  Chi.    &    North    Wesl 
4Ms 
25.000  Chi.  &  North  Wester  i 
18,000  Chi..  Mil.  &  St.  Paul.1 
50,000  Florida  Southern  4s 
85,000  Gouv.  «fc  OswegatchH 
50,000  Great  Northern  5)fl 
50,000  Great  Northern  7s 
22,000  Illinois  Central  3s 
75,000  Illinois  Central  4s 
25,000  James.,  Frank.  <fc  Clea  i 
10.000  Kal.,  Alleg.  4G.R. 


\D.  8,  Part  I. 

ar  Value 

$50,000  Louis.  &  Nashville  4^s 

50,000  Louis.  &  Nashville  5J4s 

50,000  Maine  Central  4^s 

50,000  Maine  Central  5s 

25,000  Mich.    Cent.-Jol.    &    No. 
Ind.  4s 
5,000  Mich.    Cent.-Kal.    &    So. 
Haven  5s 

15,000  Milwaukee  &  North.  4^s 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

55,000  Montana  Central  5s 

35,000  Montauk  Ext.  5s 
L  10,000  N.  Y.  C.  4^s 

55,000  N.  Y.  C.  5s 
100,000  N.  Y.  C.  &  H.  R.  3^s 

50,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  4^s 

65,000  No.  Pacific  5s 

50,000  No.  Pacific  6s 

25,000  Norwich  &  Wore.  4>£s    • 

50,000  Old  Colony  5^s 

30,000  Pennsylvania  5s 
100,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 

75,000  Ports.,  Gt.  F.  &  Con.  4J^s 
100,000  Southern  Ry.  4s 

45,000  Southern  Ry.  4^s 
100,000  So.  Pacific  4s 
100,000  So.  Pacific  4^s 

25,000  Sullivan  County  6s 
100,000  Toledo  &  Ohio  Cent.  3%s 


Street  Railway  Bonds 

173,000  Boston  Elevated  43^s 
J15.000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4J^s 
57,100  Eastern  Mass.  6s 
40,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
160,000  Boston  Terminal  3Ks 

Telephone  Company  Bonds 
.35,000  Am.  Tel.  &  Tel.  Co.  5s 


Par  Value 

$300,000  Bell  Tel.  Co.  of  Penn.  5s 
115,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$25,000  Brooklyn  Ed.  Co.  5s 
100,000  Burlington    Gas    Lt.    Co. 

5s 
100,000  California    Oregon    Pow. 
Co.  6s 
25,000  Gent.  Hudson  Gas  &  El. 

Corp.  3^s 
25,000  Central     Me.     Pow.     Co. 

4Ks 
75,000  Central  Me.  Pow.  Co.  5s 
30,000  Central  Me.  Pow.  Co.  6s 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
16,000  Conn.  Lt.  &  Pow.  Co.  5J^s 
47,000  Conn.  Lt.  &  Pow.  Co.  7s 
75,000  Conn.  River  Pow.  Co.  5s 
10,000  Consumers  Pow.  Co.  3^s 
50,000  Empire  Dist.  El.  Co.  5s 
76,000  Empire  Gas  &  El.  Co.  6s 
100,000  Empire  Gas  &  El.  Co.  & 

Empire  Coke  Co.  5s 
104,000  Green  Mt.  Pow.  Corp.  5s 
21,000  Hingham  Water  Co.  5s 
50,000  Indiana  Gen.  Ser.  Co.  5s 
100,000  Interstate   Pub.    Ser.   Co. 
4^s 
15,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  Interstate   Pub.    Ser.   Co. 

6^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4y2s 
25.000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5h 
60  000  Kings  Co.  Ltg.  Co  6J^s 
60,000  Long  Island  Ltg.  Co.  6s 
120,000  Los    Angeles    Gas    &    El. 

Corp.  5}4s 
100,000  Los    Angeles    Gas    &   El. 
Corp.  6s 
50,000  Lowell  Gas  Lt.  Co.  5J^s 
30,000  Milford  Water  Co.  4%s 
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Par  Value 
$75,000  Narragansett  El.  Co.  5s 
10,000  N.    Y.   State   Gag   &   El. 

Corp.  6s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
90,000  Ohio  Pub.  Ser.  Co.  6s 
20,000  Ohio  Pub.  Ser.  Co.  7s 
80,000  Ohio  Pub.  Ser.  Co.  7J^s 
25,000  Pacific  Gas  &  El.  Co.  4s 
55,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  6s 
25,000  Rochester  Gas  &  El.  Co. 

5s 
70,000  Rochester  Ry.  &  Lt.  Co. 

5s 
55,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
10,000  San   Diego  Cons.    Gas   & 

El.  Co.  4s 
100,000  Southern    Cal.    Ed.    Co. 

3Ms 
100,000  South.  Indiana  Gas  &  El. 

Co.  5^s 
100,000  Toledo  Edison  Co.  5s 
30,000  Twin  State  Gas  &  El.  Co. 

5^s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
75,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 

Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk.,  Boston 
3,750  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
40  Webster    &    Atlas    Nl.    Bk., 
Boston 
500  Harvard  Tr.  Co.,  Cambridge 
60  Warren  Nl.  Bk.,  Peabody 
60  Warren    Nl.    Bk.,    Peabody, 
Pfd. 
450  Merchants  Nl.  Bk.,  Salem 
250  Springfield  Nl.  Bk. 


SHELBURNE  FALLS  —  SHELBURNE  FALLS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  31 

J.  L.  R.  Brown,  Treasurer 


fffice  vacant),  President 
rbert  P.  Ware,  Clerk  of  the  Corporation 


J.  A.  Dunnell,  Assistant  Treasurer 


oard  of  Trustees:  Andrew  Amstein*,  H.  L.  Avery  t,  A.  C.  Bray,  J.  L.  R.  Brown*,  E.  O.  Clapp,  J.  A.  Dunnell, 
F.  S.  Field,  H.  G.  Hoyt*.  F.  E.  Innist,  H.  A.  Johnson,  H.  P.  Waref,  H.  W.  Ware. 

aposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF 
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Assets 

ited  States  Government  securities 
ind  fully  guaranteed  obligations  . 
her  public  funds,  bonds  and  notes 
ilroad  bonds  and  notes 
eet  railway  bonds 
lephone  company  bonds 

electric    and    water    company 
jonds  .... 

nk  and  trust  company  stocks 
urities  acquired  for  debts     . 
ans  on  real  estate  (less  $1,850  due 
hereon)      .... 
ans  on  personal  security 
nk  building  (est.  vol.,  $12,000) 
al  estate  by  foreclosure,  etc.   (as 
tessed  value,  $A99,800) 
ses,  insurance,  etc.,  paid  on  mort 
caged  properties 
ler  assets   .... 
e  from   Mutual   Savings   Central 
fund,  Inc. 

posit  Insurance  Fund 
e  from  banks  and  trust  companies 
sh 

Total  Assets 


CONDITION,  OCTOBER  31,  1935 

Liabilities 

Deposits    (5,146    accounts,    average, 
$345,803  34  $5U3.U0) 

20,100  00        Christmas  and  other  club  deposits 
641,922  42        Surplus:— 
41,850  00  a.  Guaranty   fund    (5.80%   of  de- 

36,700  00  posits) 

b.  Profit  and  loss 
161,632  50        Interest,  etc.,  less  current  expenses 
137,072  50 
29,503  00 

1,035,653  16 
2,886  75 
9,000  00 

501,476  32 

7,096  21 
100  00 

4,597  48 

7,203  12 

39,163  39 

1,259  20 


$3,023,019  39 


,796,329  26 
10,760  50 


162,700  00 

51,376  10 

1,853  53 


Total  Liabilities 


$3,023,019  39 
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Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $104,041.89. 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax 

Salaries 

Rent 

$4,718.88 
1.56 

$7,408.00 

2 .  4o 

$4.50.00 
.15 

P.D.  8,  Fart  1 

Other 

Expenses  Total 

$2,176.86      $14  I 

.72  4  8* 


Rates  on  Investments  and  Loans  (Average  on  All,  4.72%) 

1H  real  estate  loans,  averaging  $5,338.42  (average  rate,  5.39%):   4%,  $110,000;   4^%,  $48,000;    5%,  $6,00f 
5^%,  $673,326;  6%,  $194,327;  6M%.  $4,000. 
11  personal  loans,  averaging  $262.43  (average  rate,  6%):  6%,  $2,887. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.23%). 
Number  of  loans  not  over  $3,000  each,  165,  amounting  to  $156,247.10. 
5  real  estate  loans  made  during  year,  amounting  to  $6,400. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1>£% 

Oct.,    1935,  \y2% 
Number  of  deposits  during  year,  3,649,  amounting  to  (accounts  opened  331) 

Number  of  withdrawals  during  year,  4,642,  amounting  to  (accounts  closed  344) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  13) 


$41 

40  : 

341,011  5 

$423,361  4 
487  - 

$63 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$36,000  U 

50,000  U 

45,000  U 

52,000  U 


Public  Funds 


S.  Treas.  Bonds  2$is 
S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3J^s 
100,000  U.  S.  Treas.  Bonds  4s 
13,500  U.  S.  Treas.  Notes  l%s 
30,000  U.  S.  Treas.  Notes  2^s 
20,000  U.  S.  Treas.  Notes  3s 
600  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
15,000  Miami,  Fla.,  5s 

600  Heath  6s 
7,500  Shelburne  Falls  (F.  D.)  5s 


$3,000 
93,000 
50,000 
40,000 

5,000 
70,000 
20,000 

2,000 
15,000 
50,000 
15,000 


Railroad  Bonds 
Boston  &  Albany  5s 
Boston  &  Maine  5s 
C,  B.  &  Q.  3Ms 
Chi.  &  North  Western  5s 
Great  Northern  5s 
Illinois  Central  3^s 
Illinois  Central  5s 
Kal.  &  White  Pigeon  5s 
Louis.  &  Nashville  5s 
Michigan  Central  3^s 
Montana  Central  6s 


c. 

5s 

c. 

&  E 

L.  R. 

3  Mis 

&  N.  E 

N 

H. 

&  H 

3H* 

N 

H. 

&  H 

Par  Value 
$60,000  N.  Y. 
20,000  N.  Y. 
10,000  N.  Y. 
25,000  N.  Y. 
30,000  N.  Y. 
1 1 .000  No.  Pacific  5s 
50,000  No.  Pacific  6s 
5,000  Old  Colony  5e 
40,000  Old  Colony  5^9 
50,000  Pennsylvania  5s 
15,000  Phila.^  Bait.  &  Wash.  5s 
20,000  Pitts..   Cinn.,   Chi.   &   St. 

L.  5s 
10,000  St.  L,  Peo.  &  North  W.  5s 
15,000  Union  Pacifi 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4^« 
20,000  West  End  5s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 

17,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$20,000  Brooklyn  Union  Gas  Co. 


Par  Value 
$13,800  Buffalo  Get.  E 
25,000  Ed.  El.  111.  Co.  of  Boafl 

3>*s 

15,000  Empire  Dist.  El.  Co.  5m 

5,000  Los    Angeles    Gas    &    El 

Corp.  6s 

29,000  New  England  Pow.  CoM 

20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  J 

Pow.  C< 
15,000  Pacific  Gas  <fc  El.  Co.  6s  I 
12,000  South.  Indiana  Gas  &  F! 

Co  5i^s 
11.000  Syracuse  Ltg.  Co.  5a 


Bank  Stocks 
Shs. 

40  Day  Trust  Co.,  Boston 
450  First  Nl.  Bk..  Boston 

10  Merchant?  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk..  Boston 
200  United  States  Tr.  Co.,  Boeto 

30  North  Adams  Nl.  Bk. 
100  First  Nl.  Bk..  Northampton 
141  Shelburne  Falls  Nl.  Bk. 
200  Springfield  P.  D.  4  Tr.  Co. 


SOMERVILLE  —  SOMERSET  SAVINGS  BANK 

Branch  Offices:  93  and  1155  Broadway 
Incorporated  March  9,  1910.     Number  of  corporators,  39 


William  H.  Dolben,  President 

John  J.  Higgins,  Clerk  of  the  Corporation 


Edgar  M.  Bradlev.  Treasurer 
Helen  W.  Clark.  Assistant  Treat* 


Board  of  Trustees:  F.  M.  Barnard,  W.  J.  Bell,  P.  C.  Bond.  Russell  Burnett.  E.  A.  F.  Burtnett*.  D.  F.  Chan 
P.  O.  Curtis*  W.  H.  Dolben*  J.  C.  Donahuef.  Felix  Forte,  C.  C.  Grimmonst,  C.  W.  Hallt,  F.  G.  Havi 
J.  J.  Higgins,  C.  I.  Horton,  C.  J.  Kiley.  M.  W.  Lewis.  F.  E.  Moore.  A.  C.  Sanborn.  A.  S.  Walsh. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  15  and  July 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  12  m. 

Formerly  Somerville  Institution  for  Savings.     On  June  20,  1933,  by  order  of  the  Supreme  Judicial  0B 
the  amount  due  to  depositors  was  reduced  fifty  per  cent.     Doubtful  assets  having  a  substantial  bo. 
termined  value  are  held  by  the  bank  to  be  realized  upon  for  the  benefit  of  those  entitled  thereto.       (C 
Chap.  168,  Sec.  44,  Ter.  Ed.)     One-third  of  each  deposit  account  or  twenty-five  dollars  (whichever  waa 
greater)  was  made  available  to  depositors  at  time  of  reopening.     Remaining  deposits  were  restricted  a 
withdrawal.     On  April  3,  1934,  such  restrictions  were  removed.     On  November  23,   1935.  by  order  at 
Supreme  Judicial  Court  its  former  order  of  June  20,  1933,  was  amended  and  the  reduction  in  the  amount 
to  depositors  of  the  Somerville  Institution  for  Savings,  now  the  Somerset  Savings  Bank,  was  cfal 
fifty  per  cent  to  forty-five  per  cent  thereby  increasing  the  amount  available  to  such  depositors  to  fifty 
per  cent. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


:ited  States  Government  securities 
nd  fully  guaranteed  obligations 
lroad  bonds  and  notes 
5,  electric  and  water  company 
•onds  .... 

ik  and  trust  company  stocks 
urities  acquired  for  debts     . 
ins  on  real  estate 
ins  on  personal  security 
ik  building  {est.  vol.,  $9,000) 
•niture  and  fixtures 
il  estate  by  foreclosure,  etc. 
essed  value,  $1,629,U75) 
posit  Insurance  Fund 
e  from  banks  and  trust  companies 
ih      . 

Total  Assets 


(as- 


$2,800  00 
104,925  00 

50,120  00 

81,932  25 

10,873  00 

1,038,089  20 

30  00 

9,000  00 

4,400  00 

724,612  57 

5,612  41 

49,624  03 

16,870  54 


$2,098,889  00 


Liabilities 

Deposits    (13,256    accounts,    average, 

$129.09) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (3.99%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Bills  payable 
Other  liabilities 


SI 
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711,276  00 
39,863  00 


69,800  00 
126,203  85 

16,541  86 

135,203  79 

50 


Total  Liabilities 


$2,098,889  00 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

ount  paid  for                               $203.61      $14,883.48  $6,319.80        $1,114.91 

it  per  $1,000  of  assets     .                     .09                 7.09  3.02                    .53 

jt  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
xss  income  received  during  the  year,  $107,938.28. 


Other 
Expenses  Total 

$8,508.69      $31,030.49 

4.05  14.78 

11.67 


Rates  on  Investments  and  Loans  (Average  on  All,  5.56%) 

'  real  estate  loans,  averaging  $4,943.28  (average  rate,  5.41%):    5%,  $178,000;    5H%.  $860,089. 

]  personal  loan,  averaging  $30.00  (average  rate,  4%):    4%,  $30. 

fids,  stocks,  etc.  (average  rate  on  amount  invested,  6.16%). 

imber  of  loans  not  over  $3,000  each,  49,  amounting  to  $108,874.23. 

eal  estate  loans  made  during  year,  amounting  to  $13,575. 


Dividends,  Deposits  and  Withdrawals 

iinary  dividends  declared  during  vear:  Jan.,  1935,  1J^%   .... 

July,  1935,  \y2%   .... 
mber  of  deposits  during  year,  8,690,  amounting  to  (accounts  opened  993)    . 

mber  of  withdrawals  during  year,  10,428,  amounting  to  (accounts  closed  1,633) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  640) 


$25,790  47 

24,812  32 

359,025  83 

$409,628  62 
510,605  97 

$100,977  35 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Value 

,800  Home  Owners'  Loan  Corp. 
Bonds  2^s 

Railroad  Bonds 

>,000  Baltimore  &  Ohio  5s 
»,000  Bangor  &  Aroostook  5s 
>,000  Boston  &  Maine  5s 


Par  Value 
$5,000  Maine  Central  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$46,000  Interstate    Pub.    Ser.    Co. 
4^s 
22,000  Ohio  Pub.  Ser.  Co.  5s 


Par  Value 
$5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 

1,100  First  Nl.  Bk.,  Boston 

200  Nl.  Rockland  Bk.,  Boston 
1,427  Nl.  Shawmut  Bk.,  Boston 


SOMERVILLE  —  SOMERVILLE  SAVINGS  BANK 

Incorporated  February  24,  1885.     Number  of  corporators,  36 


SValter  Sanborn,  President 

rbert  E.  Bowman,  Clerk  of  the  Corporation 


George  W.  Ladd,  Treasurer 
Edward  J.  Hall,  Assistant  Treasurer 


ird  of  Trustees:   D.  B.  Armstrong*,  H.  E.  Bowman,  E.  P.  Carr,  O.  W.  Coddingt,  L.  M.  Conwell,  H.  H.  Dav- 
i  enport,  E.  W.  Evans,  E.  J.  Fudge,  E.  J.  Hall,  H.  S.  Kingman*,  G.  W.  Ladd*,  J.  W.  Sanborn t,  R.  M.  Smith, 
M.  E.  Sturtevant,  Harry  Van  iderstine*,  Richard  Van  Ummersen,  J.  M.  Websterf,  L.  R.  Wentworth, 
!  W.  E.  Whitney*. 

posits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  December 
15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31 

Assets  i 


P.D.  8,  Part 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $95,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $1, US U, 180) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


$284,000  00 

60,984  75 

910,255  19 

74,351  87 

75,757  62 

714,422  75 
12,187  50 
17,301  15 
6,382,529  00 
33,521  76 
81,392  00 
4,707  25 

1,218,399  03 

43,986  37 
2,664  43 

17,571  90 

23,243  76 

143,525  94 

13,126  60 


1935 

Liabilities 
accou i 


, 


Deposits    (11,829   accounts,    average, 

$772.  U2)       .... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (5.5U%    °f  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 
Discount  unearned 


|9.i3i 

61,831 


510,040 
244,673 

100,057 
413 


$10,113,928  87 


Total  Liabilities 


$10,113,928  87 


Rent 

Advertising 

Other 
Expenses 

Total 

$4,800.00 
.47 

$789.82 
.08 

$7,915.65 
.78 

$37,721.49 
3.72 
2.59 

Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .        $6,695.84      $17,520.18 

Cost  per  $1,000  of  assets     .  .66  1.73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $424,367.76. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.07%) 

1,228  real  estate  loans,  averaging  $5,197.50  (average  rate,  5.11%) :  2%,  $200,000;  3%,  $200,000;  4%,  $551,500; 
5%,  $972,425;  5H%,  $4,458,604. 
SI  personal  loans,  averaging  $1,081.35  (average  rate,  5.14%):   4%,  $7,033;    5%,  $3,040;  5H%,  $23,449. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.96%). 
Number  of  loans  not  over  $3,000  each,  571,  amounting  to  $1,001,902.26. 
7  real  estate  loans  made  during  year,  amounting  to  $518,500. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Dec,  1934,  1M%  • 

June,  1935,  1^%  .... 
Number  of  deposits  during  year,  14,174,  amounting  to  (accounts  opened  1,166) 

Number  of  withdrawals  during  year,  17,038,  amounting  to  (accounts  closed  1,239) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  73) 


.    $134,489  99 

134,703  33 

.    1,223,999  42 

$1,493,192  74 
.    1,515,622  47 

$22,429  73 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$100,000  U.  S.  Treas.  Notes  l^s 
121,275  Home       Owners'       Loan 

Corp.  Bonds  2%s 
62,725  Home       Owners'       Loan 

Corp.  Bonds  3s 
55,000  Arkansas  5s 
6,000  Akron,  O.,  5^s 
5,000  Los  Angeles,  Cal.,  4^£s 
6,000  Los  Angeles,  Cal.,  5s 

500  Lynn  4s 
10,000  Phoenix,  Ariz.,  4^3 
500  Revere  4>£s 
250  Amesbury  4s 


Railroad  Bonds 
$4,000  Bangor  &  Aroostook  4s 
1,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  3j^s 
3,000  Boston  &  Albany  4J^s 
17,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  4J^3 
54,000  Central  of  Georgia  5s 
10,000  Chesapeake  &  Ohio  43^s 
70,000  Chi.     &    North    Western 
43^3 
5,000  Chi.     &    North    Western 
4Ms 
157,000  Chi.  &  North  Western  5s 


Par  Value 
$17,000  Cleve.  Short  Line  4^s 
25,000  Dexter  &  Piscataquis  4J^s 
5,000  Holl.,  Bed.  &  Cumberland 
4s 
23,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
11,000  Lehigh  Valley  Ry.  4^s 
25,000  Louis.  &  Nashville  4^s 
51,000  Louis.  &  Nashville  5s 
4,000  Louis.  &  Nashville  6s 
10,000  Mil.,    Sparta    &    Northw. 

4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
50,000  Mobile  &  Ohio  5s 
9,000  Nash.,  Chatt.  &  St.  L.  4s 
6,000  New  London  North.  4s 
100,000  N.  Y.  C.  43^s 
100,000  N.  Y.  C.  5s 
30,000  N.  Y.  C.  &  H.  R.  3^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  3^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
62,000  No.  Pacific  5s 
35,000  No.  Pacific  6s 
33,000  Old  Colony  5^s 
90,000  Pennsylvania  4}£s 

5,000  Phila.,  Bait.  &  Wash.  4^3 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  43^3 
12,000  Portland  &  Rum.  Falls  5s 


Par  Value 

$10,000  St.  J.  &  L.  C.  5s 
20,000  St.  L.,  Peo.  &  North  W.  5a 
5,000  So.  <fe  No.  Alabama  5s 
5,000  Sturgis,  Goshen  <fc  St.  L. 

3s 
2,000  Sun.,  Hazel.  &  Wilkes.  6s 

Street  Railway  Bonds 
$66,000  West  End  5s 
10,000  West  End  7s 

Boston  Terminal  Co.  Bonds 
$80,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Company 

Bonds 
$25,000  Bangor      Hydro-El.     Co. 
4>*s 
12,000  Binghamton    Lt..    Ht.   A 

Pow.  Co.  5s 
30,000  California    Oregon    Pow. 
Co.  5^3 
5,000  California    Oregon    Pow. 
Co.  6s 
37,000  Central    Me.     Pow.    Co. 
4^3 
5,000  Central  Me.  Pow.  Co.  5s 
1.500  Central  Me.  Pow.  Co.  6s 
43,000  Eastern  Wise.  El.  Co.  6s 
15,500  Eastern  Wise.  El.  Co.  6M* 
52,000  Empire  Dist.  El.  Co.  5s 


P.D.  8,  Part  I. 


Par  Value 
$10,000  Greenfield    Gas    Lt.    Co. 

25,000  Green  Mt.  Pow.  Corp.  5s 
13,000  Hingham  Water  Co.  5s 
32,000  Interstate   Pub.    Ser.    Co. 

4Ks 
7,000  Interstate  Pub.  Ser.  Co.  5s 
12,000  Interstate   Pub.    Ser.   Co. 

6^s 
60,000  Jersey  Cent,  Pow.  &  Lt. 

Co.  4^s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 


Par  Value 
$53,000  Long  Island  Ltg.  Co.  5s 
6,000  Long  Island  Ltg.  Co.  6s 
7,000  Marl.-Hud.  Gas  Co.  5Hs 
6,000  Massillon  El.  &  Gas  Co.  5s 
86,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
30,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Ohio  Pub.  Ser.  Co.  7^s 
20,000  Pacific  Gas  &  El.  Co.  4^s 
500  Rochester  Ry.  &  Lt.  Co. 
5s 
10,000  Southern    Cal.     Ed.     Co. 
4J4s 
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Par  Value 

$5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 
3,000  Wisconsin   Pub.   Ser.   Co. 
5s 
47,000  Wisconsin  Pub.  Ser.  Corp. 

16,000  Wisconsin  Pub.  Ser.  Corp. 
6s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 


SOUTHBRIDGE  —  SOUTHBRIDGE  SAVINGS  BANK 

Incorporated  April  20,  1848.     Number  of  corporators,  39 


Edward  E.  Williams,  President 
Charles  A.  Chapman,  Treasurer 


Allan  H.  Faxon, 
William  W.  Horsley, 
Edward  L.  Chapin,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:   D.  P.  Bernheim,  W.  G.  Buckley,  R.  M.  Burnham*  E.  L.  Chapin  t,  C.  A.  Chapman,  J.  G. 

i  Clarke,  R.  M.  Clemence,  W.  M.  Edwards,  J.  C.  Gabree,  George  Grantt,  R.  M.  Grimwade*,  O.  J.  Labberte, 
R.  P.  Montague,  J.  J.  O'Shaughnessyt,  R.  C.  Paige*,  S.  D.  Perry*,  F.  O.  Robson,  M.  A.  Taylor,  E.  E. 
Williams*  W.  S.  Williams,  D.  M.  Woodbury. 

I  Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Thursdays,  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $19,948.72 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $273, U75) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$747,525  00 

505,218  00 

273,356  25 

19,000  00 

20,000  00 

104,518  75 

479,047  99 
39,751  07 

2,644,890  17 

31,854  67 

55,841  66 

8,463  25 

307,845  28 

10,839  06 

7,220  57 

11,549  07 

41,022  72 

5,638  83 


$5,313,582  34 


Liabilities 

Deposits    (7,887    accounts,    average, 

$611. U2)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.59%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Discount  unearned 
Other  liabilities       .... 


$4,822,312  19 
10,250  50 


270,000  00 
176,874  84 

31,748  18 

873  39 

1,523  24 


Total  Liabilities 


$5,313,582  34 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax 
$3,224 .  70 
.61 


Salaries 

$12,949.67 
2.44 


Rent 
$1,600.00 
.30 


$565.98 
.10 


Other 
Expenses 

$8,862.87 
1.67 


Total 

$27,203.22 
5.12 
4.21 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $235,318.78. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.81%) 
15*5  real  estate  loans,  averaging  $4,521.18  (average  rate,  5.37%):  4%,  $90,500;  5%,  $407,358;  5^%-  $2,147,032. 
;   36  personal  loans,  averaging  $884.85  (average  rate,  4.96%):  4%,  $2,177;   5%,  $28,898;  6%,  $780. 
•  jKoTids,  stocks,  etc.  (average  rate  on  amount  invested,  4.11%). 

Number  of  loans  not  over  $3,000  each,  266,  amounting  to  $455,833.39. 

5d  real  estate  loans  made  during  year,  amounting  to  $143,825. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%%   .... 

xr     u  •  Ju]y- 1935.  1H%  .... 

dumber  of  deposits  during  year,  11,376,  amounting  to  (accounts  opened  721) 

Number  of  withdrawals  during  year,  8,850,  amounting  to  (accounts  closed  693) 
Net  increase  in  amount  due  depositors  (accounts  increased  28) 


$80,773  87 

69,867  76 

884,734  67 

$1,035,376  30 
991,616  47 

$43,759  83 


♦Board  of  Investment. 


tAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 
$106,000  U. 
67,500  U. 

370,000  U. 

200,000  U 


Public  Funds 


S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  4s 
S.  Treas.  Bonds  4J^s 

4,025  Home       Owners'       Loan 
Corp.  Bonds  2J£s 
20,000  Massachusetts  3^s 
20,000  Middlesex  Co.  3^s 
25,000  Boston  4s 
40,000  Boston  4 Ms 
10,000  Cambridge  3^3 
20,250  Chelsea  4^s 
10,000  Cleveland,  O.,  4s 
15,000  Fitchburg  4^s 
10,000  Los  Angeles,  Cal.,  4J£s 
10,000  Lowell  Is 
10,000  Lynn  4^s 

5,000  Marlborough  3^s 
10,000  New  Bedford  4^s 
10,000  Phoenix,  Ariz.,  4^s 

5,000  Quincy  4s 
15,000  Revere  Is 

1,000  San  Diego,  Cal.,  4Hs 

1,000  San  Diego,  Cal.,  4?<s 

8,000  San  Diego,  Cal.,  5s 
10,000  Woburn  Is 
10,000  Woburn  l^s 
20,000  Worcester  4s 
10,000  Agawam  .90% 
10,000  Arlington  3>4s 
10,000  Braintree  .60% 
20,000  Charlton  l^s 

1,500  Charlton  3s 
13,700  Charlton  4>^s 
15,000  Dracut  .80% 
10,000  Foxborough  4^3 
15,000  Georgetown  3K« 
10,000  Hanover  Is 
10,000  Hanson  .90% 
10,000  Hardwick  Is 
10,000  Pembroke  .70% 
10,000  Rockport  35is 
10,000  Salisbury  .80% 


Par  Value 
$10,000  Scituate  3J^s 
25,000  Sturbridge  32£s 
10,000  West  Springfield  3^s 
10,000  Boston  Met.  Diet.  4H* 

Railroad  Bonds 
$50,000  Boston  &  Albany  4^8 
42,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  4s 
10,000  C,  B.  &  Q.  5s 
10,000  Chi.,  Ind.  &  South.  4s 
15,000  Illinois  Central  4s 
10,000  N.  Y.  C.  4^s 
20,000  N.  Y.  C.  5s 
25,000  N.  Y..  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 
40,000  Pennsylvania  5s 
10,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  4^s 
10,000  St.  L.,  Peo.  &  North  W.  5s 
20.000  Union  Pacific  5fl 

Street  Railway  Bonds 
$20,000  Boston  Elevated  *H> 

Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$50,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Brooklyn  Ed.  Co.  5s 
10,000  Buffalo  Gen.  El.  Co.  5s 
15,000  Central  Me.  Pow.  Co.  5s 
25,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
8,000  Cleveland  El.  111.  Co.  3^8 


Par  Value 

$7,000  Consumers  Pow.  Co.  3^« 
25,000  Consumers  Pow.  Co.  5h 
25,000  Detroit  Ed.  Co 
20,000  Duquesne  Lt.  Co.  3H» 
20,000  Ed.  El.  111.  Co.  of  B^H 

3^3 
10,000  Empire  Dist.  El.  Co.  5s 
10.000  Green  Mt.  Pow.  Corp.  5s 
10,000  Hingham  Water  Co.  5s 
20,000  Kansas  Citv   Pow.  &  « 

Co.  4^s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &   EL 

Corp 
29,000  Narragansett  El.  Co.  5a 
30,000  New  England  Pow.  Co.  5s 
15,000  N.  Y.  Gas,  El.  Lt..  Ht.  ft 

Pow.  Co.  5e 
10.000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
20,000  Pacific  Gas  &  El.  Co.  4a 
30,000  Pacific  Gas  &  El.  Co.  6a 
25.000  Queens    Borough    Ga-    4 

El.  Co.  4^s 
4,000  San    Diego  Con-  -  & 

El.  Co.  4s 
25,000  Southern     Cal.     Ed.    Co. 

10,000  Southern  Cal.  Ed.  Co.  5a 
10,000  Syracuse  Ltg.  Co.  5e 
10,000  Toledo  Edison  Co.  5s  J 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

10.000  Wisconsin  Pub.  Ser.  Corp. 

Bank  Stocks 
Shs. 

500  First  Nl.  Bk..  Boston 
550  Nl.  Shawmut  Bk..  Boston 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
68+  Worcester  Co.  Tr.  Co..  Wor- 
cester 


SPENCER  —  SPENCER  SAVINGS  BANK 

Incorporated  April  5,  1871.      Number  of  corporators.  4"> 
William  J.  Heffernan.  President  Walter  V.  Prouty.  Treasurer 

Edna  G.  Gendron,  Clerk  of  the  Corporation  Hezekiah  P.  Starr,  Assistant  Treasurer 

Board  of  Trustees:    H.  C.  Boulton.  F.  J.  Collette*t.  N.  E.  Craig*.  E.  J.  Desplaines.  Stephen  Dufault.  C.  E. 

Dunton*.  W.  J.  HefTernan*.  F.  D.  Hobbs,  W.  V.  Proutv.  E.  J.  Starr*,  S.  H.  Swift.  George  Toli-.  DeWitt 

Towerf,  F.  B.  Traillt,  W.  H.  Vernon. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  January  10  and 
July  10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $18,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1U8,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$324,838  50 

175,309  92 

306,791  25 

4,400  00 

17,205  00 

82.041  00 

361.162  75 

38,823  83 

2,624  10 

1,745,621  91 

37,255  25 

14,000  00 

124.681  32 

4,494  60 

4.753  58 

7,651    16 

129,179   10 

2,868  81 


83,383,702  08 


Liabilities 

Deposits     (4,758    accounts,     average, 

$6U5.71)      

Surplus: — 

a.  Guaranty    fund    (6.09%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$3.07i> 


187.0W  00 

96.904  18 

170  09 


Total  Liabilities 


$3.383,702  08 


♦Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 

$2,494.35 
.74 


Total 
$13,529.40 
4.00 
2.74 


State  Tax         Salaries  Rent  Advertising 

mount  paid  for  .         $4,027.44        $5,836.00  $250.00  $921.61 

ost  per  $1,000  of  assets     .  1.19  1.73  .07  .27 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
ro>s  income  received  during  the  year,  $151,957.42. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.92%) 
15  real  estate  loans,  averaging  $3,324.99  (average  rate,  5.50%):  4%.  $12,000;  5%,  $122,500;  5^%,  $1,439,387; 

6%,  S171.735. 
S7  personal  loans,  averaging  $556.05  (average  rate,  4.65%) :  4%,  $11,008;  4^%.  $14,534;  5%,  $5,038;  5H%. 

$3,125;  6%,  $3,550. 
■onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.15%). 
lumber  of  loans  not  over  $3,000  each,  405,  amounting  to  $426,901.03. 
2  real  estate  loans  made  during  year,  amounting  to  $117,477.07. 


Dividends,  Deposits  and  Withdrawals 

'rdinary  dividends  declared  during  year:  Jan.,  1935,  l%%   .... 

July,  1935,  W2%   . 
'f umber  of  deposits  during  year,  3,960,  amounting  to  (accounts  opened  348)     . 

lumber  of  withdrawals  during  year,  5,099,  amounting  to  (accounts  closed  335) 
Net  increase  in  amount  due  depositors  (accounts  increased  13) 


$51,965  73 

44,908  52 

419,617  40 

S5 16,491  65 
481,809  79 

$34,681  86 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
,'ar  Value 

15,000  U.  S.  Treas.  Bonds  2%s 
48,050  U.  S.  Treas.  Bonds  2^s 
;55,000  U.  S.  Treas.  Bonds  3s 
33,000  U.  S.  Treas.  Bonds  3Ks 
36,000  U.  S.  Treas.  Bonds  3^s 
:  15,000  U.  S.  Treas.  Bonds  4s 
35,000  U.  S.  Treas.  Bonds  4^s 
50,000  U.  S.  Treas.  Notes  l^s 

3,200  Federal  Farm  Mtg.   Corp. 
Bonds  3s 

5,900  Federal  Farm  Mtg.   Corp. 
Bonds  3Ms 
29,000  Home  Owners'  Loan  Corp. 
Bonds  3s 

5,000  Arkansas  3^s 
10,000  Arkansas  5s 
10,000  Louisiana  4^s 

5,000  Louisiana  5s 

5,000  Berlin,  N.  H.,  4^s 

1,000  Boston  4s 

5,000  Camden,  N.  J.,  5^s 

4.000  Fall  River  4^s 

5,000  Long  Beach,  Cal..  4^s 
10,000  Long  Beach  Cal.,  4%s 
10,000  Los  Angeles,  Cal.,  4%s 
14,000  Lowell  4s 
15,000  Phoenix,  Ariz.,  4H-s 
,  5,000  Quincy  \%s 
10,000  Quincv  2^s 
10,000  Revere  4s 

5,000  San  Diego,  Cal.,  4^s 

5,000  San  Diego,  Cal.,  5s 
13,000  San  Francisco,  Cal.,  4^s 
10,000  Waltham  2^s 

6,000  Georgetown  3Ks 

6,000  Sturbridge  3^s 

2,000  Onset  (F.  D.)  4s 

5,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 
12,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4Jis 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  5s 
34.000  C,  B.  &  Q.  4s 


Par  Value 

S20.000  Chi.,  R.  I.  &  Pac.  4s 
21,000  Conn.  River  4s 

5,000  Delaware  &  Hudson  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4>fs 
10,000  Maine  Central  4J^s 

5,000  N.  Y.  C.  4^s 
20,000  N.  Y.  C.  &  H.  R.  4s 
16,000  N.  Y.,  N.  H.  &  H.  3^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
24,000  No.  Pacific  3s 

5,000  Pennsylvania  4J£s 

5,000  Pennsylvania  4J^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4^s 

8,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
21,000  Portland  Terminal  4s 
10,000  So.  Pacific  4s 

1,000  Washington  Co.  3^s 

Street  Railway  Bonds 
$5,000  Boston  Elevated  4^s 

Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$9,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 

6,000  111.  Bell  Tel.  Co.  5s 
12,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
28,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$3,000  Bangor  Hydro-El.  Co.  5s 
20,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 

4,000  Cleveland  El.  111.  Co.  35is 
14,000  Conn.  Lt.  &  Pow.  Co.  4^s 
10,000  Consumers  Pow.  Co.  3^s 
10,000  Consumers  Pow.  Co.  5s 

1,000  Duquesne  Lt.  Co.  3^9 


Par  Value 

$15,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Indiana  Gen.  Ser.  Co.  5s 
5,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
15,000  Interstate    Pub.    Ser.    Co. 

4Hs 
5,000  Interstate  Pub.  Ser.  Co.  5s 
20,000  Jersey  Cent.    Pow.    &    Lt. 
Co.  4^s 
5,000  Kansas   City    Pow.    &    Lt. 

Co.  4^s 
9,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Lawrence   Gas    &   El.    Co. 
4Hs 
25,000  New  England  Pow.  Co.  5s 
20,000  N.    Y.    State    El.    &    Gas 

Corp.  4j^s 
15,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ozark  Pow.   &  Water  Co. 

5s 
15,000  Pacific  Gas  &  El.  Co.  4J4s 
10,000  Pacific  Gas  &  El.  Co.  5s 
6,000  Public  Service  Co.  of  N.  H. 

4Hs 
10,000  Queens  Borough  Gas  &  El. 

Co.  4J4s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4Ms 
10,000  Southern  Cal.  Ed.  Co.  3%s 
15,000  Toledo  Edison  Co.  5s 
1,000  Twin  State  Gas  &  El.  Co. 
5Hs 
10,000  Union  El.  Lt.  &  Pow.  Co.  5s 
30,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

Bank  Stocks 
Shs. 
200  First  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
280  Nl.  Shawmut  Bk.,  Boston 
17  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


SPRINGFIELD  —  HAMPDEN  SAVINGS  BANK 

Incorporated  April  13,  1852.     Number  of  corporators,  62 
lobert  B.  McGaw,  President  Howard  J.  Collins.  Treasurer 

rnest  D.  Bugbee,  Clerk  of  the  Corporation  Matthew  D.  Arnold,  Assistant  Treasurer 

■oard  of  Trustees:  H.  R.  Bemis*   E.  D.  Bugbee,  S.  R.  Carlisle,  J.  J.  Duggan,  R.  R.  Emerson,  G.  H.  Empsallf. 

G.  R.  Estabrookt.  W.  E.  Gilbert*,  R.  DeW.  Mallary,  R.  B.  McGaw*,  B.  J.  Perrv*.  J.  J.  Shea.  F.  H.  Steb- 

bins,  E.  T.  Tifftt.  F.  J.  Weschler. 

'eposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  February  15  and  August 
15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*Board  of  Investment. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $175,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,055,910) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$1,189,810  95 

71,040  00 

1,459,250  00 

50,000  00 

50,000  00 

1,032,925  00 

227,261  50 

14,499  12 

5,708,841  80 

82,904  30 

160,000  00 

986,745  75 

61,425  81 
19  85 

16,191  04 

25,107  75 

83,230  06 

44,538  09 


$11,263,791  02 


Liabilities 


Depoeitfl    (10,743    accounts,    average, 

$957.90) 

Christ  mas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.76%    of  de- 

posits) .... 

b.  Profit  and  loat 
Interest,  less  current  exp« 

Other  liabilities        .... 


$10,290  680  04 
46,502  25 


700  00 

45,<" 
770  36 


Total  Liabilities 


$11,263,791  02 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$9,227.43 

.82 


Salaries 

$32,902.33 
2.92 


Rent 
$9,600.00 
.85 


Advertising 
$3,080.40 
.28 


Other 
Expenses 

$12,072.88 
1.07 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $470,356.63. 


Total 

$66,883.04' 

5.941 
4.27' 


Rates  on  Investments  and  Loans  (Average  on  All,  4.84%) 

767  real  estate  loans,  averaging  $7,443.08  (average  rate,  5.20%):  3%,  $307,354;  4%,  $142,500;  434%.  $284,000;j 
5%,  $896,494;  534%,  $4,078,494. 
95  personal  loans,  averaging  $872.68  (average  rate,  5.40%):  5%,  $25,912;  534%,  $47,581;  6%.  $9,411. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.33%). 
Number  of  loans  not  over  $3,000  each,  232,  amounting  to  $331,002.80. 
23  real  estate  loans  made  during  year,  amounting  to  $105,575. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:  Feb.,  1935,  134%  • 

Aug.,  1935,  134% 

Number  of  deposits  during  year,  12,025,  amounting  to  (accounts  opened  1,049) 

Number  of  withdrawals  during  year,  12,594,  amounting  to  (accounts  closed  1,058)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  9)  ... 


.    $148,678  5Ci 

149 
.    1,390,978  67; 

$1,689,610  44, 
.    1,550,581  24 


$139,029  2C 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$550,000  U.  S.  Treas.  Bonds  334s 
520,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3%s 
33,975  Home       Owners'       Loan 

Corp.  Bonds  2%s 
14,375  Home       Owners'       Loan 

Corp.  Bonds  3s 
2,479  Detroit,  Mich.,  334s 
50,000  Detroit,  Mich.,  4^s 

6,411  Miami,  Fla.,  2s 
75,000  Miami,  Fla.,  5s 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  434s 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  5s 
50,000  B.  &  N.  Y.  Air  Line  4s 
50,000  Chesapeake  &  Ohio  4^s 
50,000  C,  B.  &  Q.  4s 

100,000  Conn.  River  4s 
50,000  Great  Northern  434s 
50,000  Illinois  Central  334s 
50,000  Illinois  Central  4s 
50,000  Illinois  Central  5s 
50,000  Long  Island  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

100,000  N.  Y.  C.  5s 


Par  Value 
$50,000  N.  Y.,  Lack.,  &  West.  4s 
100,000  N.  Y.,  N.  H.  &  H.  334s 
150,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
50,000  Pennsylvania  434s 
50,000  Pennsylvania  434s 
25,000  Phila.,  Bait.  &  Wash.  434s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
434s 
100,000  Pitts.,  Lake  Erie  &  W.  Ya. 
4s 
50,000  Reading  Co.  434s 
75,000  So.  Pacific  43^s 
50,000  Union  Pacific  4s 

Street  Railway  Bonds 
$50,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$50,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  3^s 
50,000  Central  Me.  Pow.  Co.  os 
50,000  Cleveland  El.  111.  Co.  3%s 
50,000  Conn.  Lt.  &  Pow.  Co.  43^s 
50,000  Conn.  River  Pow.  Co.  5s 
50,000  Consumers  Pow.  Co.  334s 
50,000  Consumers  Pow.  Co.  5s 
50,000  Detroit  Edison  Co.  434s 


Pow.  &  U 


Par  Value 
$50,000  Duquesne  Lt.  Co.  334s 
25,000  Ed.  El.  111.  Co.  of  B«^H 

3Ms 
75,000  Jersey  Cent. 

Co.  434s 
50,000  Kansas  City  Pow.  &  I 

Co.  43^s  ' 
50,000  N.  J.  Pow.  &  Lt.  Co.  434 
50,000  Niagara,    Lock.    <fe    ' 

Pow.  C< 
50,000  Ohio  Pub.  Ser.  Co.  5e 
50.000  Pacific  Gas  &  El.  Co.  4H 
25,000  Public  Service  Co.  of  J 

H.  35is 
25.000  Public  Service  Co.  of  N 

H.  434s 
50,000  Queens  Borough  Gas  A:  E 

Corp.  434s 
50,000  San  Diego  Con.  Gas  &  I 

Co.  4, 
50,000  Southern    Cal.     Ed.    Cc 

50,000  Toledo  Edison  Co.  5s 
25,000  Wisconsin  Mich.  Pow.  Cc 
434s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
1,268  First  XI.  Bk.,  Boston 
1.600  Nl.  Shawm ut  Bk..  Boston 
2yo  Union  Trust  Co..  Springfiek 
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SPRINGFIELD  —  SPRINGFIELD  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  27,  1854.      Number  of  corporators,  42 
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talph  W.  Ellis,  President 

larry  M.  Augur,  Clerk  of  the  Corporation 


Theodore  B.  Winter,  Treasurer 
Earl  H.  Paine,  Assistant  Treasurer 


3oard  of  Trustees:  Nestor  Brown,  Brewer  Corcoran t,  R.  W.  Crowell*.  R.  W.  Ellis*  D wight  Gilmoref,  W.  P. 
Hayest,  W.  H.  Haskins,  Edward  Kronvall*  William  May,  C.  E.  Newell*,  E.  E.  Silver,  Jr.,  R.  S.  Spooner, 
N.  D.  Winter*,  T.  B.  Winter.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
■treet  railway  bonds 
Joston  Terminal  Co.  bonds 
'elephone  company  bonds 
Jas,    electric    and    water    company 

bonds  .... 

'ederal  Land  Bank  bonds 
lank  and  trust  company  stocks 
ecurities  acquired  for  debts     . 
joans  on  real  estate  (less  $740  due 

thereon)      .... 
joans  on  personal  security 
lank  building  (est.  vol.,  $300,000) 
leal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,016,150) 
'axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
>ther  assets  .... 
)ue  from   Mutual   Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
!ash  and  cash  items 

Total  Assets    . 


$2,682,040  63 

176,000  00 

3,890,245  13 

105,000  00 

276,187  50 

285,693  75 

1,794,452  50 

125,000  00 

33,760  50 

2,109  50 

12,823,266  05 
454,468  10 
200,000  00 

1,939,604  60 

143,696  09 
42,891  62 

35,248  44 

56,245  66 

313,615  95 

48,321  25 


$25,427,847  27 


Liabilities 

Deposits    (30,926   accounts,    average, 

$7U.89)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.62%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 
Other  liabilities       .... 


$23,036,364  54 
148.659  75 


1,303,839   13 
748,642  28 

188,583  97 
1,757  60 


Total  Liabilities 


$25,427,847  27 


.mount  paid  for 

'ost  per  $1,000  of  assets 


Rent 

Advertising 

Other 
Expenses 

Total 

$12,000.00 
.47 

$832.08 
.04 

$27,313.36 
1.07 

$135,859.99 
5.34 
3.81 

Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries 

$26,958.05      $68,756.50 
1.06  2.70 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
rross  income  received  during  the  year,  $992,230.45. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.55%) 
,995  real  estate  loans,   averaging  $6,427.70    (average  rate,   4.83%):    2%,   $35,000;       3%,   $324,237;    3J^%, 

$307,500;  4%,  $559,780;  4J^%,  $734,870;  5%,  $10,861,878. 
513  personal  loans,  averaging  $885.90  (average  rate,  5.09%):  2%,  $6,925;    4%,  $35,715;    4^%,  $93,734; 

5%,  $48,221;  5^%,  $254,673;  6%,  $15,200. 
'onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.13%). 
fumber  of  loans  not  over  $3,000  each,  1,423,  amounting  to  $2,089,437.51. 
3  real  estate  loans  made  during  year,  amounting  to  $191,920. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,  1935,  1^%   .... 

July,  1935,  \V2%   .... 
lumber  of  deposits  during  year,  47,213,  amounting  to  (accounts  opened  3,931) 

umber  of  withdrawals  during  year,  43,346,  amounting  to  (accounts  closed  3,214) 
Net  increase  in  amount  due  depositors  (accounts  increased  717) 


.    $333,345  10 

333,291  07 

.  3,752,270  77 

$4,418,906  94 
.  4,126,105  71 

.    $292,801  23 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
ar  Value 

575,000  U.  S.  Treas.  Bonds  2^s 
13,000  U.  S.  Treas.  Bonds  3s 
)30,000  U.  S.  Treas.  Bonds  3^s 
500,000  U.  S.  Treas.  Bonds  3 Ms 
>25,000  U.  S.  Treas.  Bonds  3%s 
ioO.OOO  U.  S.  Treas.  Bonds  3%s 
i  14,000  U.  S.  Treas.  Bonds  4s 
!34,000  U.  S.  Treas.  Notes  l%s 
2,700  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
41,200  Home       Owners'       Loan 
Corp.  Bonds  2%s 


Par  Value 

$121,000  Boston  4s 
30,000  Springfield  4s 
25,000  Boston  Met.  Dist. 


3d 


Railroad  Bonds 
$192,000  Atch.,  Top.  &  S.  Fe  4s 
100,000  Baltimore  &  Ohio  4s 
140,000  Bangor  &  Aroostook  4s 

4,000  Big  Sandy  4s 
100,000  Boston  &  Albany  3Hs 
25,000  Boston  &  Albany  4Jis 
64,000  Boston  &  Albany  5s 
12,000  Cambria  &  Clearfield  5s 


Par  Value 

$100,000  Central  Pacific  4s 

25,000  Central  R.  R.  of  N.  J.  5s 
50,000  Chesapeake  &  Ohio  3s 
75,000  Chesapeake  &  Ohio  4>£s 
10,000  C,  B.  &  Q.  3^s 
100,000  C,  B.  &  Q.  4s 
100,000  Chi.    &    North    Western 

4%s 
100,000  Har.  Riv.  &  Pt.  Ches.  4s 
39,000  Illinois  Central  3^s 
50,000  Illinois  Central  4s 
150,000  Illinois  Central  4^s 
45,000  Illinois  Central  5s 


*Board  of  Investment. 
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Par  Value 
$11,000  Lake  Sh.  &  Mich.  So.  3^6 
100,000  Louis.  &  Nashville  4s 

75,000  Louis.  &  Nashville  4^s 

50,000  Louis.  &  Nashville  5s 

25,000  Maine  Central  5s 
150,000  Morris  &  Essex  3^s 

50.0C0  Nash..  Chatt.  &  St.  L.  4s 

50,000  New  England  4s 

75,000  New  England  5s 

50,000  N.  Y.  C.  4^s 
200,000  N.  Y.  C.  5s 
189,000  N.  Y.  C.  &  H.  R.  3^s 
150,000  N.  Y..  N.  H.  &  H.  3^ 

50,000  N.  Y.,  N.  H.  &  H.  4s 

55,000  Norfolk  &  Western  4s 
200,000  No.  Pacific  6s 

7,000  Northern  Rv.  5s 
200,000  Old  Colony  5Hs 

25,000  Pennsylvania  4^s 
275,000  Pennsylvania  4M« 

75,000  Pennsylvania  5s 
150,000  Phila.,  Bait.  &  Wash.  4^s 

10,000  Providence  &  Wore.  4s 

28,121  St.  P.,  Minn.  &  Man.  4s 
170,000  So.  Pacific  4s 
222,000  Union  Pacific  4s 

50,000  Union  Pacific  5s 

Street  Railway  Bonds 
$80,000  Boston  Elevated  4^s 
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Par  Value 
$15,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$300,000  Boston  Terminal  3^9 

Telephone  Company  Bonds 
$49,000  Am.  Tel.  &  Tel.  Co 
148,000  Bell  Tel.  Co.  of  Penn.  5s 
90,000  N.  E.  Tel.  &  Tel.  Co.  4^s 


Gas, 

$45 

102 

35 
35 

25 

187 

52 

13 

100 
103 


Electric  and  Water  Company 

Bonds 
000  Bangor      Hvdro-El.      Co. 

4Ms 
000  Brooklvn  Union  Gas  Co. 

5s 
000  Burlington  Gas  Lt.  Co.  5s 
000  Central     Me.     Pow.     Co. 

4M* 
000  Central  Me.  Pow.  Co.  5s 
000  Conn.  Lt.  &  Pow.  Co.  4^s 
000  Consol.  Gas  Co.  of  Balti- 
more Citv  4J^s 
000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
000  Consumers  Pow.  Co.  3Hs 
,000  Consumers  Pow.  Co.  4^s 


Par  Value 

$200,000  Detroit  Ed  4^ 

154,000  Duquesne  Lt.  Co.  3J4b 
100,000  Ed.  El.  III. 
3^8 
7,000  Kansas  Citv   Pow.  A 
Co.  W* 
22,000  Kings  Co.  I 
25,000  Narrat- 
45,000  New  England  P' 
11,000  N.  Y.  Gas,  El.  I 
Pow.  Co.  4s 
161 ,000  Pacific  Gas  &  E:  | 

100,000  Rockland  Lt.  &  Pow 

4^8 
150,000  Southern    Cal.     Ed. 
3Ji8 
50,000  Syracuse  Gas  Co.  5s 
35,000  Turners  Falls  I 

Co.  5s 
.50,000  West  Penn  Pow.  Co.  4s 

Federal  Land  Bank  Bonds 
$125,000  Federal  Land  E 

Bank  Stocks 

75  Dav  Tr.  Co.,  Boston 
750  Nl.  Shawmut  Bk..  Boston 
67  Merchants  Nl.  Bk..  New  Bed- 
ford 


SPRINGFIELD  —  SPRINGFIELD  INSTITUTION  FOR  SAVINGS 


Incorporated  June  16,  1827.     Number  of  corporators,  80 


John  W.  B.  Brand,  President 
Alfred  H.  Hastings,  Treasurer 
Alfred  Leeds,  Clerk  of  the  Corporation 


Harold  W.  Hawkes, 
Sheldon  F.  Allen. 
Robert  S.  Thayer, 


Assistant  Tr 


Board  of  Trustees:  J.  W.  B.  Brand*,  G.  G.  Bulkley*.  E.  A.  Carter*,  A.  H.  Chapin.  P.  O.  Dorrt.  H  A  FieW 
A.  H.  Hastings,  Herman  Isenburg,  F.  M.  Jones*,  J.  H.  Jones,  Alfred  Leeds,  G.  D.  Pratt  t.  W.  H.  >arg^^| 
S.  W.  Stevens,  F.  B.  Sweet,  E.  H.  Thomson,  H.  D.  Viningf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  J 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $7,220,845  95 

Other  public  funds,  bonds  and  notes  342,270  92 

Railroad  bonds  and  notes  7,725,000  00 

Street  railway  bonds  305,335  00 

Boston  Terminal  Co.  bonds      .  292,000  00 

Telephone  company  bonds        .  913,000  00 
Gas,    electric    and    water    company 

bonds 6,945,040  00 

Federal  Land  Bank  bonds  175,000  00 

Bank  and  trust  company  stocks         .  742,992  06 

Securities  acquired  for  debts     .          .  19,104  35 
Loans  on  real  estate  (less  $2,000  due 

thereon) 25,894,366  32 

Loans  on  personal  security                   .  1,149,965  98 
Bank  building  (est.  vol.,  $300,000)     .  180,000  00 
Real  estate  by  foreclosure,   etc.   (as- 
sessed value,  $3,1,51,525)         .           .  2,482,015  05 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties                       .           .  297,917  42 

Other  assets 10,672  49 

Due   from    Mutual    Savings   Central 

Fund,  Inc.                      .          .          .  80,369  79 

Deposit  Insurance  Fund            .          .  126.080  63 

Due  from  banks  and  trust  companies  747,765  64 

Cash  and  cash  items                   .          .  205,636  74 


Total  Assets 


$55,855,378  34 


Liabilities 

Deposits    (61,928   accounts,    average, 

$810.78) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (5.88%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  exp* 
Discount  unearned 
Other  liabilities 


$50,210,313 


2.965,000  « 

2.017,121  9i 

472.345  9* 

2.539  W 

15.951  6* 


Total  Liabilities 


$55,855,378  S 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$81,048.24 
1.45 


Salaries 
$143,465.45 
57 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $2,379,158.55. 


Rent 
$12,139.46 

.22 


Advertising 
$1,201.20 
.02 


Other 
Expenses 

$34,546.93 
.62 


Total 

4.8 
3.2 


♦Board  of  Investment. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.79%) 

,875  real  estate  loans,  averaging  $5,311.66  (average  rate,  5%):    5%,  $25,894,366. 

1,88  personal  loans,  averaging  $2,380.88  (average  rate,  3.82%):  .50%,  $100,000;   .75%,  $50,000;   1%,  $90,000; 
1M%,  $14,000;    \%%,  $40,000;  2%,  $25,000;  3%,  $92,154;    4%,  $103,501;    4M%,  $132,213;    5%, 
$156,015;  5M%,  $154,395;  6%,  $192,688. 
tonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.62%). 
lumber  of  loans  not  over  $3,000  each,  3,517,  amounting  to  $6,264,459.26. 
1  real  estate  loans  made  during  year,  amounting  to  $545,825. 


Dividends,  Deposits  and  Withdrawals 
•rdinary  dividends  declared  during  year:  Dec,  1934,  1M%  .... 

June,  1935,  1M%  .... 
lumber  of  deposits  during  year,  68,510,  amounting  to  (accounts  opened  5,306) 

rumber  of  withdrawals  during  year,  81,183,  amounting  to  (accounts  closed  5,769) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  463) 


.    $739,293  37 

738,714  13 

.   7,213,241  53 

$8,691,249  03 

.   8,887,245  40 

.    $195,996  37 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
ar  Value 

;595,700  U.  S.  Treas.  Bonds  2^s 
200,000  U.  S.  Treas.  Bonds  3  Ms 
546,650  U.  S.  Treas.  Bonds  3 Ms 
345,000  U.  S.  Treas.  Bonds  3%s 
11,000  U.  S.  Treas.  Bonds  3%s 
104,000  U.  S.  Treas.  Bonds  4s 
094,100  U.  S.  Treas.  Bonds  4  Ms 
70,000  U.  S.  Treas.  Notes  lMs 
160,100  U.  S.  Treas.  Notes  lMs 
9,000  U.  S.  Treas.  Notes  2%s 
395,000  U.  S.  Treas.  Notes  2j|s 
23,000  U.  S.  Treas.  Notes  3s 
270,000  U.  S.  Treas.  Notes  3Ms 
1,500  Federal  Farm  Mtg.  Corp. 

Bonds  2  Ms 
4,300  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,600  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 
119,500  Home      Owners'       Loan 

Corp.  Bonds  2Ms 
51,650  Home      Owners'       Loan 

Corp.  Bonds  3s 
150,000  Los  Angeles,  Cal.,  4Ms 
5,000  Springfield  4s 
4,400  Hampden  4s 
35,000  Longmeadow  4  Ms 
150,000  Boston  Met.  Dist.  3s 


£00,000 

500,000 

50,000 

45,000 

125,000 

150,000 

188,500 

35,000 

25,000 

25,000 

10,000 

50,000 

50,000 

370,000 

190,000 

150,000 

50,000 

35,000 
255,500 

200,000 

100,000 

130,000 

I  75,000 

50,000 

50,000 

ill, 000 

200,000 

160,000 

'100,000 

50,000 

(00,000 
!75,000 
29,000 
25,000 


Railroad  Bonds 
Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  3  Ms 
Boston  &  Albany  4Ms 
Boston  &  Albany  5s 
Boston  &  Maine  4Ms 
Boston  &  Maine  5s 
Boston,  R.  B.  &  Lynn  6s 
Brunswick  &  Western  4s 
Cambria  &  Clearfield  4s 
Central  of  Georgia  5s 
Cent.  Pacific  4s 
Chesapeake  &  Ohio  5s 
C,  B.  &  Q.  3Ms 
C,  B.  &  Q.  5s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.    &    North    Western 

3Ms 
Chi.  &  North  Western  4s 
Chi.    &    North    Western 

4Ms 
Chi.    &    North    Western 

4Ms 
Chi.  &  North  Western  5s 
Cleve.  Short  Line  4  Ms 
Elgin,  Joliet  &  East.  5s 
Grant  Rapids  &  Ind.  4Ms 
Great  Northern  4Ms 
Great  Northern  7s 
Illinois  Central  3  Ms 
Illinois  Central  4s 
Illinois  Central  4  Ms 
James.,  Frank.  &  Clear. 

4s 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  4Ms 
Louis.  &  Nashville  5s 
Louis.  &  Nashville  6s 


Par  Value 

$150,000 

50,000 

50,000 

50,000 
50,000 


Maine  Central  4M* 

Maine  Central  5s 

Man.,   G.   Bav  &   North 

W.3Ms 
Michigan  Central  3Ms 
Mich.  Cent.-Jack.,  Lans. 
&  Sag.  3Ms 
25,000  Mil.,  Sparta  &  North w.  4s 
50,000  Minn.,   St.   P.   &  S.   Ste. 

M.  4s 
50,000  Mobile  &  Ohio  4s 
100,000  Morris  &  Essex  3Ms 
250,000  Nash.,  Chatt.  &  St.  L.  4s 

25,000  Nash.,  Flor.  &  Shef.  5s 
215,000  N.  Y.  C.  4Ms 
250,000  N.  Y.  C.  5s 
110,000  N.  Y.  C.  &  H.  R.  3Ms 
310,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.  C.  &  H.  R.  4Ms 
150,000  N.  Y„  Lack.  &  West.  4s 
600,000  N.  Y.,  N.  H.  &  H.  3Ms 
376,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  No.  Pacific  4s 
250,000  No.  Pacific  6s 

50,000  Old  Colony  4Ms 
250,000  Old  Colonv  5s 
89,000  Old  Colony  5 Ms 
50,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  4Ms 
150,000  Pennsylvania  4Ms 
150,000  Phila.,     Bait.     &    Wash. 

4Ms 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
250,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
50,000  Portland  Terminal  5s 
100,000  St.  L.,  Peo.  &  North  W. 

5s 
225,000  So.  Pacific  4s 
160,000  Virginian  Ry.  5s 
20,000  West.  Fruit  Exp.  4 Ms 

Street  Railway  Bonds 
$300,000  Boston  Elevated  5s 
57,100  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 
$275,000  Boston  Terminal  3 Ms 
50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$30,000  Am.  Tel.  &  Tel.  Co.  5s 
200,000  Bell  Tel.  Co.  of  Penn.  5s 
300,000  111.  Bell.  Tel.  Co.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
135,000  Southwest.  Bell  Tel.  Co. 
5s 


Gas,  Electric  and  Water  Company 
Bonds 

$100,000  Bangor  Hydro-El.  Co.  4s 
140,000  Bangor     Hydro-El.     Co. 

4Ms 
50,000  Brooklyn  Ed.  Co.  5s 
200,000  Brooklyn  Union  Gas  Co.  5s 


Par  Value 

$100,000  Buffalo  Gen.  El.  Co.  5s 
50,000  Burlington  Gas  Lt.  Co.  5s 
54,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
25,000  Central    Me.    Pow.    Co. 

4Ms 
150,000  Central  Me.  Pow.  Co.  5s 
100,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
50,000  Cleveland    El.     111.    Co. 

3%s 
75,000  Conn.    Lt.    &    Pow.    Co. 

4Ms 
45,000  Conn.  Lt.  &  Pow.  Co.  5s 
51,000  Conn.  Lt.  &  Pow.  Co.  7s 
100,000  Conn.  River  Pow.  Co.  5s 
113,000  Consumers  Pow.  Co.  3Ms 
3,000  Consumers  Pow.  Co.  3  Ms 
200,000  Consumers  Pow.  Co.  4 Ms 
75,000  Consumers  Pow.  Co.  5s 
117,700  Detroit  Edison  Co.  4s 
50,000  Detroit  Edison  Co.  4Ms 
105,000  Detroit  Edison  Co.  5s 
100,000  Duquesne  Lt.  Co.  3Ms 
150,000  Ed.  El.  111.  Co.  of  Boston 
3Ms 
75,000  Green  Mt.  Pow.  Corp.  5s 
150,000  Indianapolis  Pow.  &  Lt. 

Co.  5s 
50,000  Interstate  Pub.  Ser.  Co. 

4Ms 
125,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
51,000  Kings  Co.  El.  Lt,  &  Pow. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  5s 
115,000  Lawrence  Gas  &  El.  Co. 

4Ms 
250,000  Long  Island  Ltg.  Co.  5s 
100,000  Los   Angeles   Gas   &  El. 

Corp.  5s 
130,000  Los   Angeles   Gas   &   El. 
Corp.  6s 
50,000  Milford  Water  Co.  4Ms 
123,000  Narragansett  El.  Co.  5s 
97,000  New  England  Pow.  Co.  5s 
200,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
466,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
150,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
100,000  Ohio  Pub.  Ser.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  7  Ms 
80,000  Pacific  Gas  &  El.  Co.  4s 
135,000  Pacific  Gas  &  El.  Co.  4Ms 
75,000  Pacific  Gas  &  El.  Co.  5s 
200,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Pacific  Lt.  &  Pow.  Co.  5s 
110,000  Pennsylvania  Pow.  Co.  5s 
25,000  Peoples  Gas  Lt.  &  Coke 
Co.  6s 
100,000  Phila.  Sub.  Counties  Gas 

&  El.  Co.  4Ms 
85,000  Pittsfield  Coal  Gas  Co.  5s 
85,000  Queens   Borough    Gas   & 

El.  Co.  4Ms 
60,000  Queens   Borough    Gas   & 
El.  Co.  5s 
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Par  Value 
$175,000  Rochester  Ry.  &  Lt.  Co. 

5s 
240,000  Rockland  Lt.  &  Pow.  Co. 
4Hs 
5,000  Rockland  Lt.  &  Pow.  Co. 
5s 
10,000  San  Diego  Cons.  Gas  & 
El.  Co.  4s 
300,000  Southern    Cal.    Ed.    Co. 

100,000  Southern  Cal.  Ed.  Co.  4s 
50,000  Southern  Cal.  Ed.  Co.  5s 
45,000  Syracuse  Ltg.  Co.  5s 
250,000  Toledo  Edison  Co.  5s 
25,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
140,000  Union  El.  Lt.  &  Pow.  Co. 
5s 


P.O.  8,  Part 


Par  Value 

Shs. 

$75,000  Waterbury    Gas    Lt.    Co. 

160  Hadley   Falls   Tr.   Co..    Hoi 

4Hs 

yoke 

25,000  West  Penn  Pow.  Co.  5s 

100  Holyoke  Nl.  Bk. 

15  Lee  Nl.  Bk. 

Federal  Land  Bank  Bonds 

333  Merchants  Nl.  Bk..  New  Bed 

$80,000  Federal  Land  Bk.  4s 

ford 

100,000  Federal  Land  Bk.  4^s 

70  Northampton  Nl.  Bk.  &  Ti 

Co. 
44  Pittsfield  Third  Nl.  Bk.  &  Ti 

Bank  Stocks 

Shs. 

Co. 

30  First  Nl.  Bk.,  Adams 

1.440  Springfield  Nl.  Bk. 

150  Day  Tr.  Co.,  Boston 

2,4.50  Springfield  S.  D.  &  Tr.  C<fc 

5,500  First  Nl.  Bk.,  Boston 

1,000  Third    Nl.    Bk.    &    Tr.    Co 

345  Merchants  Nl.  Bk.,  Boston 

Springfield 

250  Nl.  Rockland  Bk..  Boston 

790  Union  Tr.,  Springfield 

5.333  Nl.  Shawmut  Bk.,  Boston 

20  Ware  Tr.  Co. 

850  Second  Nl.  Bk.,  Boston 

25  First  Nl.  Bk.,  Westfield 

50  Webster    &    Atlas    Nl.    Bk., 

23  Worcester      Co.      Tr.      Co 

Boston 

Worcester 

STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  51 


Herman  W.  Parker,  President 

Frank  J.  Howell,  Clerk  of  the  Corporation 


Wilfred  A.  Smith,  Treasurer 

Fred  E.  Nickerson,  Jr.,  Assistant  Treasw 


Board  of  Trustees:  Charles  Baldwin.  G.  E.  Bell.  G.  A.  Frostt.  G.  G.  Graham t.  F.  P.  Hanford.  H.  A.  Hill 
Luther  Hill*  F.  J.  Howell.  J.  A.  McDonough.  G.  E.  Merrifield*.  F.  E.  Nickerson*.  E.  M.  Noonan*.  H.  V 
Parker*,  T.  A.  Pettengill.  E.  W.  Schaefer,  W.  A.  Smith,  L.  W.  Standish,  G.  G.  Taylor,  C.  M.  White,  J." 
Whittemore,  E.  L.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  or  before  the  tent 
day  of  May  and  November.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  ar 
6.30  to  8  p.m.;  Wednesdays,  8.30  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $61,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $322,150) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 


(as 


Total  Assets 


$92,315  63 
48,000  00 

128,167  50 
43,750  00 
12,000  00 
25,560  00 

280,655  00 

3,250  00 

3,118  00 

844,938  38 

43,850  50 

50.012  48 

9.200  00 

287.916  34 

2,225  30 
5  00 

2,400  49 

4,168  59 

42,658  34 

3,999  94 


$1,928,191  49 


Liabilities 

Deposits    (5.558    accounts,    average, 

$310.22) 

$1,724,205 

Christmas  and  other  club  deposits    . 

8.854 

Surplus: — 

a.  Guaranty    fund    (5.55%   of  de- 

posits)         .... 

96.156  •• 

b.  Profit  and  loss 

66,408  ■ 

Interest  and  rents,   less  current   ex- 

penses and  taxes 

32.566  ' 

Total  Liabilities 


$1,928,191 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

Salaries 

Rent 

Advertising 

Amount  paid  for 

Cost  per  $1,000  of  assets     . 

$2,306.05 
1.20 

$7,872.00 
4.08 

$1,800.00 
.94 

$293.30 

.15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $78,098.81. 


Other 
Expenses 

$3,225.23 
1.67 


Total 

$15,496. 
8. 
5. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.24%) 
300  real  estate  loans,  averaging  $2,816.46  (average  rate,  5.50%):    5%.  $6,000:    5*4%.  $838,938. 

60  personal  loans,  averaging  $730.84  (average  rate,  5.69%):    3^%,  $4,500;    4%.  $1,150:    6%.  $38,200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.87%). 
Number  of  loans  not  over  $3,000  each,  201,  amounting  to  $323,148.38. 
16  real  estate  loans  made  during  year,  amounting  to  $55,030.38. 


*Board  of  Investment. 


t Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 
lirdinary  dividends  declared  during  year:  Nov.,  1934,  \%%  .... 

May,  1935,  \y2%  ■  ■  ■  ■ 

!  Tumber  of  deposits  during  year,  6,478,  amounting  to  (accounts  opened  440)    . 

[lumber  of  withdrawals  during  year,  6,459,  amounting  to  (accounts  closed  423) 
Net  increase  in  amount  due  depositors  (accounts  increased  17) 
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$28,127   17 

24,581    12 

359,128  25 

$411,836  54 
374,428  29 

$37,408  25 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

30,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3J^s 
25,000  U.  S.  Treas.  Bonds  3%s 

5,000  U.  S.  Treas.  Notes  3}£s 

4,375  Home  Owners'  Loan  Corp. 

Bonds  2  Ms? 
18,050  Home  Owners'  Loan  Corp. 

Bonds  3s 

10,000  Bristol,  Conn.,  5J^s 

10,000  Cleveland,  O..  5^s 

5,000  Fall  River  4Hs 
10,000  Lowell  5Ms 
10,000  Miami,  Fla.,  5s 

5,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 
$2,000  Boston  &  Albany  4^s 

5,000  Boston  &  Albany  5s 
11,500  Boston  &  Maine  5s 

5,000  Chi.  &  North  Western  5s 
10,000  Great  Northern  7s 
10,000  Illinois  Central  4s 
24,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  &  N.  E.  4s 
20,000  No.  Pacific  6s 

5,000  Pennsylvania  4J^s 


Street  Railway  Bonds 
Par  Value 

$18,000  Boston  Elevated  43^s 
15,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4^s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$12,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$11,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$2,000  Cent.   Hudson   Gas   &  El. 

Corp.  3^s 
10,000  Central  Me.  Pow.  Co.  4J^s 
10,000  Conn.  River  Pow.  Co.  5s 
5,000  Eastern  Wise.  El.  Co.  6s 
5,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
20,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
12,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Interstate    Pub.    Ser.    Co. 

6^s 


Par 

$15 

15 
10 
30, 

4, 
20. 

2, 
10, 
15, 

10, 

5, 

15, 

15, 
25, 


Value 

000  Jersey   Cent.    Pow.    &   Lt. 

Co.  4^s 
000  Kansas   Citv    Pow.    &   Lt. 

Co.  4^s 
000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
000  Lawrence   Gas    &   El.    Co. 

4^s 
000  Long  Island  Ltg.  Co.  5s 
000  Ohio  Pub.  Ser.  Co.  5s 
000  Pacific  Gas  &  El.  Co.  4s 
000  Pacific  Gas  &  El.  Co.  6s 
000  Peoples   Gas   Lt.    &   Coke 

Co.  6s 
000  Queens  Borough  Gas  &  El. 

Co.  4^s 
000  Rochester  Gas  &  El.  Corp. 

000  Southern  Cal.  Ed.  Co.  4s 
000  Toledo  Edison  Co.  5s 
000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Shs. 

100 

50 


Bank  Stocks 

First  Nl.  Bk.,  Boston 
Nl.  Shawm ut  Bk.,  Boston 


TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK 

Incorporated  March  2,  1846.     Number  of  corporators,  86 


harles  W.  Davol,  President 
'/illis  K.  Hodgman,  Jr.,  Clerk  of  the  Corporation 


Chester  E.  Walker,  Treasurer 

Henry  S.  Hastings,  Assistant  Treasurer 


loard  of  Trustees:  M.  T.  Barker*,  R.  F.  Brooks,  Jr.t,  H.  H.  Culver,  C.  W.  Davol*,  F.  B.  Fox,  E.  W.  Hart* 
W.  K.  Hodgman,  Jr.,  T.  J.  Morton*,  J.  H.  O'Keefe,  W.  R.  Parkt,  B.  L.  Pierce,  W.  R.  Reed,  H.  P.  Thomas*t- 
C.  E.  Walker. 

)eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


nited  States  Government  securities 

and  fully  guaranteed  obligations 
'ther  public  funds,  bonds  and  note 
:ailroad  bonds  and  notes 
treet  railway  bonds 
ioston  Terminal  Co.  bonds 
elephone  company  bonds 
Jas,    electric    and    water    company 

bonds  .... 

ederal  Land  Bank  bonds 
lank  and  trust  company  stocks 
ecurities  acquired  for  debts     . 
/oans  on  real  estate  (less  $2,554.89 

due  thereon) 
■oans  on  personal  security 
lank  building  (est.  val.,  $15,000) 
Leal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,1+26, 327) 
axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
'ther  assets  .... 
)ue  from   Mutual    Savings   Central 

Fund,  Inc. 

>eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
^ash  and  cash  items 


Total  Assets 


$1,451,133  38 

819,722  80 

1,649,011  25 

62,000  00 

200,000  00 

29,745  00 

1,322,463  75 

141,325  00 

157,650  00 

15,600  10 

4,686,618  35 

147,947  50 

10,000  00 

1,660,452  96 

29,678  62 
2,182  26 

19,245  69 

29,137  27 

159,427  57 

24,488  92 


$12,617,830  42 


Deposits    (13,755   accounts,    average, 
$826.80)  .... 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.17%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$11,372,656  01 
47,323  50 


704,945  00 
426,334  56 

51,135  95 

12,394  99 

3,040  41 


Total  Liabilities 


$12,617,830  42 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$16,203.03 
1.28 

$36,333.01 
2.88 

$800.00 

.07 

$488.23 
.04 

$0.7  4 

•68.570.67 
"04 
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Amount  paid  for 

Cost  per  SI. 000  of  assets 

Cost  per  SI. 000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $485,226.98. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.51%) 
612  real  estate  loans,  averaging  $7,657.87  (average  rate,  4.63%):   2%.  $555,000;   214%,  $60,000;   3%,  $.' 
4%,  $38,500;   4^%.  $684,400;    5%,  $1,316,520;    5K%.  $11,800;    5H%.  $774,830;    5^%.  $1  ' 
$851,069. 
35  personal  loans,  averaging  $4,227.07   (average  rate,   4.47%):  4%.   $81,500;  5%.   $62,682;    5H%.  $1. 
6%,  S1.815. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  4.41%). 
Number  of  loans  not  over  $3,000  each.  388,  amounting  to  $516,736.80. 
24  real  estate  loans  made  during  year,  amounting  to  $426,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  April,  1935,  1M% 

Oct..    1935.  1^% 
Number  of  deposits  during  year,  13,181,  amounting  to  (accounts  opened  1.251) 

Number  of  withdrawals  during  year,  16.947,  amounting  to  (accounts  closed  1.456) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  205) 


$167,791 
167 

.    1.448 

$1,783,5 
.    1.903.611 

.    $120,303 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$120,000  U.  S.  Treas.  Bonds  2%s 

85,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3^3 
250,000  U.  S.  Treas.  Bonds  3Xs 
190,000  U.  S.  Treas.  Bonds  4s 
280.000  U.  S.  Treas.  Bonds  4^s 
100.000  U.  S.  Treas.  Notes  l%s 
160,000  U.  S.  Treas.  Notes  l^s 

14.000  U.  S.  Treas.  Notes  l%s 
100,000  U.  S.  Treas.  Notes  2^s 

30,000  U.  S.  Treas.  Notes  2^s 

16,700  U.  S.  Treas.  Notes  3s 

21.125  Home       Owners'       Loan 
Corp,  Bonds  2J^s 

36,500  Home       Owners'       Loan 
Corp.  Bond*  3s 

50,000  Arkansas  5s 

50,000  Massachusetts  1  Hs 

50,000  Massachusetts  2s 

25.000  Massachusetts  2^3 

25,000  Boston  4s 
2,000  Boston  4}£s 

45,000  Boston  5s 

25,000  Cambridge  3Hs 

25,000  Cleveland,  O.,  5^s 

15,000  Detroit,  Mich.,  5s 

50,000  Detroit.  Mich..  6s 

15,000  Gloucester  I5£s 

55,000  Jersev  City,  N.  J..  5^3 

35,000  Lowell  5s 

40,000  Lvnn  3s 

43,000  Maiden  4s 

25,000  New  Bedford  4s 

15.000  New  Bedford  bVis 

25,000  Quincv  3J^s 

25,000  San  Francisco,  Cal.,  4^s 

25,000  Springfield  l^s 

20,000  Westfield  3^3 

45.000  Woburn  3J^s 

35,000  Worcester  l^s 

30,000  Agawam  5s 

20,000  Winchendon  4s 

25,000  Yarmouth  33^s 

Railroad  Bonds 
$70,000  Atch.,  Top.  4  S.  Fe  4s 
50,000  Baltimore  4  Ohio  4s 
26,000  Bangor  4  Aroostook  4s 
23,000  Bangor  4  Aroostook  5s 
85,000  Boston  &  Albany  3^8 
25,000  Boston  &  Albany  4*^3 
90,000  Boston  4  Albany  5s 
125,000  Boston  4  Maine  5s 
50,000  Chesapeake  &  Ohio  4s 
50,000  Chesapeake  4  Ohio  4^s 
50,000  C.  B.  4  Q.  4s 

>00  Chi.     &     North     Western 
4*is 
75,000  Delaware  4  Hudson  4-, 


Pur  Value 
$25,000  Eastern  Ry.  of  Minn.  4s 
50.000  Elgin.  Joliet  4  East.  5s 
25.000  Great  Northern  4X* 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  3^s 
11,000  Indiana,  111.  4  Iowa  4s 
6,000  James.,  Frank.  4  Clear.  4s 
25.000  Lehigh  Valley  Ry.  4^3 
10,000  Lexington  4  Eastern  5s 
25,000  Long  Island  4s 
50,000  Louis.  4  Nashville  4>fs 
50,000  Maine  Central  4^s 
25,000  Maine  Central  5s 
50,000  Minn.,  St.  P.  4  S.  Ste.  M. 

75,000  N.  Y.  C.  5s 
50.000  N.  Y     X    H.  4  H.  3Hs 
50.000  N.  Y.,  N.  H.  4  H.  4- 
25,000  No.  Pacific  5s 
75.000  No.  Pacific  6s 

<KX)  Norwich  4  Wore.  4Hs 
100.000  Old  Colon  \ 
50,000  Pennsylvania  4^s 
50,000  Pennsylvania  4J^s 
50,000  Pitts..   Cinn.,   Chi.   4  St. 

L.  5s 
50.000  St.  L..  Peo.  4  North  W.  5s 
50,000  Vermont  Valley  4V$s 

Street  Railway  Bonds 
$47,000  Boston  Elevated  4Hs 
15,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$200,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 

10.000  N.  E.  Tel.  4  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$50,000  Bangor  Hydro-El.  Co.  5s 
40,000  Brooklyn  Ed.  Co.  5s 
25,000  Burlington  Gas  Lt.  Co.  5s 
20,000  Central  Me.  Pow.  Co.  4»^s 
30,000  Central  Me.  Pow.  Co.  5s 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
50,000  Citizens   Gas   Co.    of    In- 
dianapolis OS 
50,000  Consumers  Pow.  Co.  5s 
15,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
50,000  Indiana  Gen.  Ser.  Co.  5s 
25.000  Interstate  Pub.   Ser.   Co. 

4Hs 
50,000  Jersey  Cent.  Pow.  4  Lt. 
Co.  4^s 


Par  Value 
$10,000  Kings  Co.  El.  Lt.  4  P« 
Co.  5s 
15.000  Kings  Co.  Ltg.  Co.  5a 
50.000  Lake  Sup.  Dist.  Pow. 

50.000  Lawrence  Gas  4  El. 

4^s 
50,000  Long  Island  Ltg.  Co. 
50.000  Los    Angeles    Gas    4 

Corp.  6e 
25,000  Newburyport   Gas   4 

Co.  5s 
15.000  New  England  Pow.  Co. 
.50,000  N.  J.  Pow.  4  Lt.  Co.  43 
50,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Pacific  Gas  4  El.  Co.  4s 
.50.000  Pacific  Gas  4  El.  Co.  SM_ 
25,000  Pennsylvania  Pow.  CnJM 
25,000  Queens    Borough    GaaH 

El.  Co.  4^3 
25.000  Queens    Borough    GaaS   I 

El.  Co.  5s 
25.000  Quincy  El.  Lt.  4  Pow.  <M   ■ 

•5s 
50.000  Rochester  Gas  4  El.  Coq*. 

5s 
40,000  Rochester  Ry.  4  Lt.  Co, 

5s 
25.000  Southern    Cal.     Ed.    Of 

25.000  Southern  Cal.  Ed.  Co. 
25,000  South.  Indiana  Gas  4 

Co.  5Hs 
25.000  Toledo  Edison  Co.  5s 
60,000  Turners  Falls  Pow.  4  I 

Co  5s 
25,000  Twin  State  Gas  4  El.  Co 

5Hs 
50.000  Wisconsin  Pow.  4  Lt.  <■ 


Federal  Land  Bank  Bonds 
$20,000  Federal  Land  Bk.  4>is 
130.000  Federal  Land  Bk.  4^s 

Bank  Stocks 
Shs. 

75  Day  Tr.  Co..  Boston 
1,045  First  NL  Bk..  Boston 
200  Merchants  NT.  Bk..  Boston 
750  NL  Rockland  Bk.,  Boston 
1,200  NL  Shawmut  Bk.,  Boston 
400  Second  NL  Bk..  Boston 

15  First  NL  Bk.,  Easton 
210  Third    NL    Bk.    4    Tr.    Co. 

Springfield 
670  Bristol  Co.  Tr.  Co..  Tauntoi 
150  Machinists  NL  Bk.,  Tauntoi 
13+    Worcester      Co.      Tr.     Co. 
Worcester 


'-O 

s 
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TAUNTON  —  TAUNTON  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  74 


Libert  Fuller,  President 
tordon  A.  Miller,  Clerk  of  the  Corporation 


Reuben  W.  Chase,  Treasurer 

Clayton  L.  Reynolds,  Assistant  Treasurer 


\ioard  of  Trustees:  Mark  Anthony*t,  F.  E.  Austin,  W.  R.  Baylies,  W.  H.  Barker,  F.  J.  Bassett*,  J.  E.  Bostock, 
Albert  Fuller*,  H.  W.  George*  William  Hughes,  R.  M.  Leach,  E.  R.  McCormick,  W.  A.  Merrillf,  Nathan 
Newbury*.  A.  E.  Poole.  W.  E.  Pratt,  W.  H.  Reed,  P.  B.  Reid,  M.  A.  Rhodes*,  E.  H.  Temple,  E.  A.  Tet- 
lowt,  F.  L.  Tinkham*.  G.  L.  White,  H.  L.  White,  L.  I.  Young. 

)eposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  the  second  Monday 
of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

nited  States  Government  securities 

I  and  fully  guaranteed  obligations    .  §2,641,520  34 

Miner  public  funds,  bonds  and  notes  1,089,021  77 

f.ailroad  bonds  and  notes          .           .  1,012,084  43 

ftreet  railway  bonds        .                     .  17,727  52 

foston  Terminal  Co.  bonds      .          .  34,251  40 

f'elephone  company  bonds        .          .  160,655  62 
has,    electric    and    water    company 

bonds 766,773  75 

hank  and  trust  company  stocks        .  33,239  98 
ecurities  acquired  for  debts     .          .  1,001  00 
oans    on    real   estate    (less   $860.50 
due  thereon)         .                     .          .  3,010,878  01 
loans  on  personal  security        .          .  85,919  53 
ank  building  (est.  val.,  $75,000)       .  66,000  00 
,eal  estate  by  foreclosure,  etc.   (as- 
sessed value,  $596,695)             .           .  550,773  53 
axes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  39,319  24 
ther  assets  .....  156  00 
•ue  from    Mutual   Savings   Central 

Fund,  Inc 13,420  78 

►eposit  Insurance  Fund            .  21,096  48 

»ue  from  banks  and  trust  companies  257,923  35 

ash  and  cash  items         .          .          .  24,126  17 


Liabilities 

Deposits    (13,620   accounts,    average, 
$6U1.31>)      .  .  . 

Christinas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty    fund    (5.65%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


,735,069  07 
77,662  25 


498,346  94 
392,963   16 

109,663  03 
9,849  83 
2,334  62 


Total  Assets 


$9,825,888  90 


Total  Liabilities 


89,825,888  90 


Total  Expenses  for  the  Year,  including  State  Taxes 
Salaries  Rent 


State  Tax 

mount  paid  for         .  .        $8,948.54      $21,058.10        $3,696.00 

ost  per  $1,000  of  assets     .  .91  2.14  .38 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Jross  income  received  during  the  year,  $401,040.01. 


Advertising 
$22.80 


Other 
Expenses 

$6,595.40 
.67 


Total 
$40,320.84 
4.10 
2.81 


Rates  on  Investments  and  Loans  (Average  on  All,  4.46%) 

D2  real  estate  loans,  averaging  $4,289.00  (average  rate,  5.56%):    5%,  $584,911;    53^%,  $1,490,391;    b%%, 

$22,000;  6%,  $913,576. 
U  personal  loans,  averaging  $2,527.05  (average  rate,  2.81%):    \%%,  $35,000;    3%,  $24,300;    4%,  $10,800; 

5%,  $11,275;  5H%,  $3,615;  6%,  $930. 
'onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.91%). 
[umber  of  loans  not  over  $3,000  each,  446,  amounting  to  $590,188.85. 
D  real  estate  loans  made  during  year,  amounting  to  $85,550. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  vear:  Jan.,  1935,  1%%   .... 

July,  1935,  \\i%   .... 
umber  of  deposits  during  year,  15,412.  amounting  to  (accounts  opened  1,163) 

umber  of  withdrawals  during  year,  15,641,  amounting  to  (accounts  closed  1,185) 
Net  increase  in  amount  due  depositors  (accounts  decreased  22) 


.  $146,118  07 
.  126,263  59 
.    1,360,028  17 

$1,632,409  83 
.    1,454,251   62 

$178,158  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
ir  Value 

146,000  U.  S.  Treas.  Bonds 
18,700  U.  S.  Treas.  Bonds 
160,000  U.  S.  Treas.  Bonds 
S.  Treas.  Bonds 
S.  Treas.  Bonds 
S.  Treas.  Bonds 
S.  Treas 


!20,000  U. 
151,300  U. 
96,600  U. 
52,000  U. 


05,000  U.  S.  Treas 
26,000  U.  S.  Treas 
17,000  U.  S.  Treas 
00,000  U.  S.  Treas 


Bonds 
Bonds 
Bonds 

Notes 
Notes 


2M« 

2%s 

3s 

3Hs 

3Ms 

3%s 

S%s 

4s 

4Ms 

1^3 


$10,000  U.  S.  Treas.  Notes  2y£s 
52,100  U.  S.  Treas.  Notes  2^s 
25,000  U.  S.  Treas.  Notes  2^s 
100,000  U.  S.  Treas.  Notes  2%s 
50,000  U.  S.  Treas.  Notes  3 Ms 
5,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
57,550  Home       Owners'        Loan 

Corp.  Bonds  2&S 
39,100  Home       Owners'       Loan 

Corp.  Bonds  3s 
23,000  Massachusetts  3Hs 


Par  Value 
$20,000  Massachusetts  4s 
20,000  Massachusetts  4>£s 
20,000  Massachusetts  4>^s 
25,000  Michigan  o%s 
10,000  Washington  6s 
10,000  Berkshire  Co.  3%.i 
10,000  Bristol  Co.  4s. 
8,000  Bristol  Co.  5s 
10,000  Hampden  Co.  4s 
15,000  Middlesex  Co.  .35% 
10,000  Middlesex  Co.  4s 
10,000  Worcester  Co.  4)^s 
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Par  Value 
$25,000  Beverly  .25% 
30,000  Boston  3^s 
37,000  Boston  4s 
15,000  Boston  5s 
11,000  Cambridge  4^s 
25,000  Cleveland,  O.,  5J4s 
15,000  Columbus,  O.,  5J^s 
10,000  Dayton,  O.,  5M« 
15,000  Detroit,  Mich.,  5s 
10,000  Detroit,  Mich.,  5^s 
10  000  Detroit,  Mich.,  6s 
25i000  Fort  Worth,  Tex.,  4^s 
10,000  Gloucester  4s 
15,000  Holyoke  4s 
15,000  Jersey  City,  N.  J.,  5^8 
5,000  Lynn  4s 
9,000  Lynn  5s 
10,000  Maiden  4s 
10,000  Maiden  5? 
10,000  Medford  4s 
10,000  Minneapolis,  Minn.,  4s 
20,000  New  Bedford  5s 
10,000  New  Bedford  5Ms 
3,000  Newton  2s 
10,000  Newton  4s 
15,000  Omaha,  Neb.,  5s 
15,000  Quincy  3%s 
12,000  Quincy  4s 
20,000  Salem  .25% 

5,000  Salem  4s 
10,000  Somerville  3^s 
35,000  Springfield  4s 
15,000  Taunton  3^s 
11,000  Taunton  4s 
2,000  Taunton  4^s 
5,000  Waltham  4s 
5,000  Woburn  3Hs 
25,000  Worcester  .20% 
25,000  Worcester  .40% 
10,000  Worcester  3s 
25,000  Worcester  4s 

6,300  Worcester  4^s 
25,000  Arlington  .25% 
20,000  Arlington  4s 
16,000  Belmont  4s 
2,000  Berkeley  4s 
5,000  Canton  4^s 
21,000  Dartmouth  4s 
10,000  Dennis  4s 
5,000  Framingham  4J4s 
5,000  Franklin  4Ms 
25,000  Needham  .25% 

6,000  No.  Attleborough  4s 
16,000  Raynham  3%s 
10,000  Rehoboth  4s 
7,000  Somerset  4s 
15,000  Swansea  4s 
20,000  Wakefield  4^s 
10,000  Watertown  4s 
9,000  Winchester  4s 
45,000  Boston  Met.  Dist.  3s 
10,000  Boston  Met.  Dist.  4%s 
15,000  So.  Essex  Dist.  4Ks 


$60,000 
22,000 
20,000 
15,000 
50,000 
5,000 
25,000 
42,500 
10,000 
15,000 


Railroad  Bonds 
Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3J^s 
Boston  &  Albany  4J^s 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
Central  R.  R.  of  N.  J.  4s 
Chesapeake  &  Ohio  5s 


Par  Value 
$30,000  C,  B.  &  Q.  3^s 
8,000  C,  B.  &  Q.  4s 
15,000  Chi.,  Ind.  &  South.  4s 
14,000  Chi.    &    North    Western 

4Hs 
10,000  Chi.  &  North  Western  5« 
15,000  Chi.,  R.  I.  &  Pac.  4s 
14,000  Cleve.  Short  Line  4U6 
18,000  Coal  River  4s 
27,000  Danbury  &  Norwalk  4~ 
25,000  Erie  &  Pittsburgh  3V<s 
15,000  Great  Northern  7s 
25,000  Illinois  Central  3US 
20,000  Illinois  Central  4s 

8,000  Illinois  Central  4^s 
25,000  Lake  Sh.  &  Mich.  So  3^s 
10,000  Louis.  &  Nashville  4s 
20,000  Louis.  &  Nashville  4U« 
20,000  Maine  Central  4^s 

5,000  Maine  Central  5s 
20,000  Michigan  Central  3^s 
20,000  Morris  &  Essex  3V£s 
15,000  New  England  5s 
40,000  N.  Y.  C.  4^s 
20,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^s 
20,000  N.  Y.,  N.  H.  &  H.  3}4s 
13,000  N.  Y.  &  Putnam  4s 
15,000  No.  Pacific  4s 
50,000  Old  Colony  4s 
15,000  Old  Colony  4^s 
20,000  Oregon  Short  Line  5s 
25,000  Pennsvlvania  4Jis 
25,000  Pennsylvania  4j|s 
25,000  Pennsylvania  5s 
15,000  Phila.,  Bait.,  &  Wash.  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L 

5s 
30,000  Pitts.,  Va.  &  Char.  4s 
20,000  Portland  Terminal  4s 

5,000  Sioux  City  &  Pac.  3^s 
20,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 
15,000  Union  Pacific  5s 
20,000  Vermont  Valley  4^s 

Street  Railway  Bonds 
$20,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$37,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$39,000  Am.  Tel.  &  Tel.  Co.  5s 
22,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  5s 
16,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  4^s 
10,000  So.  Bell  Tel.  &  Tel.  Co.  5s 
15,000  Southwest,   Bell  Tel.   Co. 
5s 
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Gas,  Electric  and  Water  Company 

Bonds 
$25,000  Bangor  Hvdro-El.  Co.  5s 
30,000  Brooklyn  Ed.  Co.  5s 
20,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
20,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
10,000  Cleveland  El.  111.  Co.  3^s 
20,000  Conn.  Lt.  &  Pow.  Co.  4Hs 


Par  Value 
$10,000  Conn.  Lt.  &  Pow.  Co.  5g 
10,000  Consol.  Gas  Co.  of  ]^H 

more  City  4J^s 
15,000  Consol.  Gas  Co.  of  Bafl 

more  City  5s 
5,000  Consumers  Pow.  Co.  ?>%* 
10,000  Consumers  Pow.  Co.  4}^ 
15,000  Consumers  Pow.  Co.  5s 
10,000  Detroit  Edison  Co.  4s 
6,000  Duquesne  Lt.  Co.  3J^s 
5,000  Eastern  Wise.  El.  CoT^B 
15.000  Fall  River  El.  Lt.  Co  5a  ' 
20,000  Hingham  Water  Co   5s 
23,000  Indiana  Gen.  Se 
10,000  Jersey  Cent.  Pow.  &  fll 

Co.  5s 
17,000  Kansas  Citv  Pow.  &  fl 

Co.  4^s 
10,000  Kings  Co.  Ltg.  ( 
25,000  Long  Island  Ltg.  Co.  5a 
10,000  Los    Angeles    Gas    i| 

Corp 
5,000  Massillon  El.  &  Gas 
20,000  Narragansett  El.  Co.  SM 
15,000  Newburyport   Gas  &M 

Co. 
24,000  New  England  Pow.  Cofl 
20,000  N.  J.  Pow.  &  Lt.  Co.  41* 
10,000  N.  Y.  Gas,  El.  Lt.,  Htfl 

POW.  C'' 

25,000  Niagara,     Lock.    <fe    Ont 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
30,000  Pacific  Gas  &  El.  Co.  414 
10,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pacific  Lt.  &  Pow.  Co. 
10,000  Pennsvlvania  Pow.  Co. 
10,000  Potomac  El.  Pow.  Co 
10,000  Public  Service  Co.  of  H 

H.  4Hs 
25,000  Queens    Borough    Gas  i 

El.  Co. 
5,000  Richland  Pub.  Ser.  Co, 
10,000  Rochester  By.  &  Lt. 

5s 
9.000  Rockland  Lt.  &  Pow. 

4^s 
6.000  Rockland  Lt.  &  Pow. 

5s 
30,000  San   Diego  Cons.   Gas 

El.  Co.  4s 
25,000  Southern    Cal.     Ed. 

10,000  Toledo  Edison  Co.  5s 
25,000  Turners  Falls  Pow.  A  E 

Co.  5s 
10,000  Twin  State  Gas  &  El 

10,000  Union  El.  Lt.  &  Pow.  ( 

5s 
15,000  Western  N.  Y.  Util.  Co.1 


Bank  Stocks 
Shs. 

75  Dav  Tr.  Co.,  Boston 
200  First  Nl.  Bk..  Boston 
6  Merchants  Nl.  Bk..  Boston 
80  Second  Nl.  Bk.,  Boston 
17  Webster     &     Atlas     Nl.     Bk 

Boston 
4  First  Nl.  Bk.,  New  Bedford 
166  Merchants  Nl.  Bk.,  New  Bei 

ford 
248  Bristol  Co.  Tr.  Co..  Taunton 
9  Machinists  Nl.  Bk.,  Taunton 


TURNERS  FALLS  —  CROCKER  INSTITUTION  FOR  SAVINGS 


Incorporated  April  3,  1869. 


Albert  R.  Smith,  President 


Karl  F.  Miller,  Clerk  of  the  Corporation 


Number  of  corporators,  34 

Norman  P.  Farwell. 


Treasur 


Board  of  Trustees:  H.  D.  Bardwell,  W.  H.  Croft.  C.  A.  Davis,  N.  P.  Farwell*.  J.  A.  Gunn*.  F.  C.  Haigis,  H.  » | 
Harlow,  Gottlieb  Koch*t,  A.  M.  Lawrence,  K.  F.  Miller,  F.  H.  Montague,  W.  L.  Salmon f.  A.  R.  Si 
J.  N.  Starbuck,  W.  H.  Wood! 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


- 


♦Board  of  Investment. 


t Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


nited  States  Government  securities 
and  fully  guaranteed  obligations    . 

ther  public  funds,  bonds  and  notes 

.ailroad  bonds  and  notes 

treet  railway  bonds 

as,  electric  and  water  company 
bonds  .... 

ank  and  trust  company  stocks 

ecurities  acquired  for  debts     . 

oans  on  real  estate  (less  $5,398.38 
due  thereon) 

oans  on  personal  security 

ank  building  (est.  vol.,  $57,000) 

urniture  and  fixtures 

eal  estate  by  foreclosure,  etc.  (as- 
sessed value,  $133,8^0) 

axes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

»ue  from  Mutual  Savings  Central 
Fund,  Inc. 

'eposit  Insurance  Fund 

iue  from  banks  and  trust  companies 

ash  and  cash  items 

Total  Assets     . 


$449,115  10 

58,707  52 

337,857  80 

18,500  00 

258,920  00 

86,901  00 

9,531  25 

2,794,339  62 

139,051  25 

40,000  00 

6,000  00 

152,036  48 

40,692  28 

6,802  96 
10,606  22 
71,694  68 
10,886  70 


$4,491,642  86 


Liabilities 

Deposits     (5,710    accounts,    average, 

$719.09) 

Surplus: — 

a.  Guaranty   fund    (6.06%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses and  taxes 
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$4,106,032  34 


248,819  26 
118,209  33 

18,581  93 


Total  Liabilities 


.     $4,491,642  86 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$3,905.66      $13,586.00  $1,500.00           $294.13 

.87                 3.02  .33                    .07 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
ross  income  received  during  the  year,  $166,702.76. 


mount  paid  for 

ost  per  $1,000  of  assets 


Other 
Expenses 

$4,525.17 
1.01 


Total 

$23,810.96 
5.30 
4.10 


Rates  on  Investments  and  Loans  (Average  on  All,  4.48%) 
i£  real  estate  loans,  averaging  $6,322.03  (average  rate,  4.60%):   1%,  $334,000;  3J^%,  $75,000;   4%,  $168,500; 

4J$%,  $250,602;  5%,  $702,250;  5H%,  $1,263,988. 
18  personal  loans,  averaging  $1,178.40  (average  rate,  5.79%):  4%,  $2,805;  5%,  $23,053;  5J^%,  $3,896;   6%, 

$109,298. 

onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.04%). 
umber  of  loans  not  over  $3,000  each,  421,  amounting  to  $549,998.66. 
real  estate  loans  made  during  year,  amounting  to  $103,200. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,  1935,  1H%   .... 

July,  1935,  \y2%  .... 
umber  of  deposits  during  year,  4,791,  amounting  to  (accounts  opened  323) 

umber  of  withdrawals  during  year,  5,715,  amounting  to  (accounts  closed  309) 
Net  decrease  in  amount  due  depositors  (accounts  increased  14) 


$61,286  03 

60,445  64 

374,235  18 

$495,966  85 

543,185  91 

$47,219  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

68,000  U.  S.  Treas.  Bonds  2^s 
35,000  U.  S.  Treas.  Bonds  3s 
77,000  U.  S.  Treas.  Bonds  334s 
50,000  U.  S.  Treas.  Bonds  4s 
12,000  Home       Owners'       Loan 
Corp.  Bonds  2%s 

7,550  Home       Owners'       Loan 
Corp.  Bonds  3s 
(25,000  Arkansas  4J^s 
10,000  Boston  3^s 
10,000  Quincy  2s 

2,000  Arlington  4s 

1,800  Gill  4 y2s 

8,000  Montague  4s 

2,250  Millers  Falls  (F.  D.)  4s 


Railroad  Bonds 

40,000  Baltimore  &  Ohio  5s 
i 10,000  Boston  &  Maine  4s 
59,000  Boston  &  Maine  5s 
25,000  Chi.    &    North    Western 

4^s 
flO.OOO  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 
16,000  Illinois  Central  3J^s 


$45,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4J^s 
30,000  N.  Y.  C.  4^s 
20,000  N.  Y.  C.  &  H.  R.  4^s 
5,000  N.  Y.,  N.  H.  &  H.  3^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4J^s 
13,000  Old  Colony  4s 
20,000  Pennsylvania  4Ms 
15,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 


Street  Railway  Bonds 
$15,000  Eastern  Mass.  4J^s 
10,000  Hoosac  Valley  6s 
10,000  West  End  5s 


Gas,  Electric  and  Water  Company 
Bonds 

$20,000  Central  Me.  Pow.  Co.  43^s 

5,000  Eastern  Wise.  El.  Co.  6s 

15,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
30,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 

$5,000  Interstate  Pub.    Ser.    Co. 

4^s 
15,000  Interstate  Pub.    Ser.   Co. 

5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
30,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
11,000  Ozark  Pow.  &  Water  Co. 

5s 
15,000  Southern  Cal.  Ed.  Co.  4s 
30,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
9,000  Twin  State  Gas  &  El.  Co. 

5s 
5,000  Twin  State  Gas  &  El.  Co. 

5^s 
30,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

5Hs 

Bank  Stocks 

Shs. 

1,800  Nl.  Shawmut  Bk.,  Boston 
200  Springfield  Nl.  Bk. 
18  Worcester  Co.  Tr.,  Worcester 


224 


UXBRIDGE  —  UXBRIDGE  SAVINGS  BANK  » 

Branch  Office:  Main  Street,  East  Douglas 

Incorporated  June  3,  1870.      Number  of  corporators,  48 
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Frank  J.  Hamilton,  President 

Charles  E.  Cook,  Clerk  of  the  Corporation 


G.  Arthur  Small,  Treasurer 
Eva  G.  Salmon,  Assistant  Trea 


Brady  t,  F.  P.  Brady,  H.  C.  Bridges  t,  R.  F. 
J.   Hamilton*,  W.  L.  Hay  ward,  J.  W.   Led! 


■ 


Board  of  Trustees:   F.  W.  Barnes,  R.  H.  N.  Blanchard,  E.  J. 
rick,  C.  E.  Cookt,  H.  J.  George,  M.  L.  Griswold*    F. 

G.  T.  Little,  C.  E.  W.  Matthews*,  E.  R.  Newell*,  S.  R.  Scott,  A.  C.  Seagrave*,  G.  A"  Small,  .». 
Walter,  S.  H.  Wheelock. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5., 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office,  Thursdays,  4  to  5  p.m.  ^| 
deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $25,000) 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $352,820) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 


(as 


Total  Assets 


$500,667  42 

165,811  25 

319,366  25 

43,925  00 

23,162  50 

72,621  25 

250,266  75 

18,571  39 

850  00 

1,800,265  74 

16,398  20 

14,642  20 

285,752  81 

18,241  03 
973  38 

4,970  70 

7,871  86 

89,821  40 

5,635  65 


$3,639,814  78 


Deposits     (5,271     accounts,    average, 

$617.75) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (5.77%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 
Discount  unearned 


$3,256,153  50 
31,319  25 


189,698  82 
119,197  21 

43,248  71 
197  291 


Total  Liabilities 


$3,639,814  7* 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
$4,296.90 
1.18 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for         .          .        $3,183.29        $9,500.50  $1,500.00           $809.22 

Cost  per  $1,000  of  assets     .                     .88                 2.61  .41                    .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $161,137.25. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.83%) 

563  real  estate  loans,  averaging  $3,197.63  (average  rate.  5.43%):   3%,  $19,350;   4^%.  $36,000;    5%,  $86,574 
5J^%,  $1,658,341. 
2U  personal  loans,  averaging  $683.26  (average  rate,  4.57%):  4%,  $10,129;  5%.  $350;  5^%.  $5,525;  6%,  $394 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.05%). 
Number  of  loans  not  over  $3,000  each,  379,  amounting  to  $509,360.75. 
31  real  estate  loans  made  during  year,  amounting  to  $84,662.65 


I 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  lJ-3%   .... 

July,  1935,  W2%   . 
Number  of  deposits  during  year,  7,819,  amounting  to  (accounts  opened  497) 

Number  of  withdrawals  during  year,  5,389,  amounting  to  (accounts  closed  343) 
Net  increase  in  amount  due  depositors  (accounts  increased  154) 


$47.2.50  53 

47,301  . 

429,892  & 

$524,445  C 
478,498  1< 

$45,946 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Ps.r  \^s.1iip 

$25,000  U.  S.  Treas.  Bonds  2%s 

95,000  U.  S.  Treas.  Bonds  3 >gs 

263,000  U.  S.  Treas.  Bonds  3Ms 

50,000  U.  S.  Treas.  Bonds  3%s 

65,000  U.  S.  Treas.  Bonds  4s 

2,725  Home       Owners'       Loan 

Corp.  Bonds  2*!^s 
10,000  New  Jersey  3%s 
10,000  Boston  4^s 
5,000  Cambridge  3^s 


Par  Value 
S10.000  Cambridge  4s 
20,000  Detroit,  Mich.,  4>£s 
5,000  Marlborough  3>£s 
10,000  New  Bedford  4s 
10,000  Somerville  4^s 
10,000  Springfield  4s 
18,000  Brookfield  4s 
10,000  Fairhaven  4s 
3,000  Millville  5s 
12,000  Norwood  22is 
10,000  Stoughton  3%s 


Par  Value 
$25,000  Boston  Met.  Dist.  2}$s 

Railroad  Bonds 
$30,000  Atch.,  Top.  &  S.  Fe  4a 
10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  4#s 
5,000  Boston  &  Maine 
10,000  Boston  &  Maine  5s 
10.000  Chesapeake  <fc  Ohio  3s 
10.000  C.  B.  &  Q.  4s 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*Board  of  Investment.  tAuditing  Committee. 
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,r  Value 

10,000  Chi.     &    North     Western 

4^s 
5,000  Chi.     &     North     Western 

20,000  Delaware  &  Hudson  4s 
30,000  Illinois  Central  3^s 
25,000  Illinois  Central  4J^s 
15,000  Louis.  &  Nashville  4s 

5,000  Louis.  &  Nashville  4^s 
10,000  Maine  Central  4^s 
10,000  Michigan  Central  3^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  Lack.  &  West.  4s 
24,000  N.  Y.,  N.  H.  &  H.  3^s 

5,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
10,000  No.  Pacific  43^s 

5,000  No.  Pacific  5s 
10,000  Pennsylvania  4J^s 
25,000  Pennsylvania  4>|s 
10,000  Pitts..   Cinn.,   Chi.   &  St. 

L.  4^s 
10,000  Portland  Terminal  4s 
10,000  So.  Pacific  4s 


Street  Railway  Bonds 
30,000  Boston  Elevated  4^s 
15,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$12,500  Bell  Tel.  Co.  of  Penn.  5s 
43,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
9,000  N.  Y.  Tel.  Co.  4V£s 
10,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Binghamton    Lt.,    Ht.    & 
Pow.  Co.  OS 
4,000  Cent.  Hudson  Gas  &  El. 
Corp.  3^s 
20,000  Central  Me.  Pow.  Co.  5s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4^s 
15,000  Consumers  Pow.  Co.  4j^s 
7,000  Duquesne  Lt.  Co.  3^s 
15,000  Ed.  El.  111.  Co.  of  Boston 

sy2s 

5,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
10,000  Lawrence  Gas  &  El.  Co. 

4^s 


225 

Par  Value 

$5,000  Los    Angeles    Gas    &    El. 

Corp.  5J^s 
15,000  New  England  Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Public  Service  Co.  of  N 

'    H.  3%s 
10,000  Public     Service     Co.     of 

N.  H.  4^s 
15,000  Rockland  Lt.  &  Pow.  Co 

4^s 
10,000  San    Diego  Cons.   Gas   & 

El.  Co.  4s 
20,000  Southern    Cal.     Ed.     Co. 

10,000  Toledo  Edison  Co.  5s 
10,000  West  Penn  Pow.  Co.  4s 
10,000  Wisconsin  Mich.  Pow.  Co. 
4^s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

314  Nl.  Shawmut  Bk.,  Boston 

10  Franklin  Nl.  Bk. 

78  Blackstone  Nl.  Bk.,  Uxbridge 
4+ Worcester    Co.  Tr.  Co.,   Wor- 

453  Worcester  Co.  Tr.  Co.,  Worces- 
ter, Pfd. 


WAKEFIELD  —  WAKEFIELD  SAVINGS  BANK 

Incorporated  May  26,  1869.     Number  of  corporators,  44 


-thur  L.  Evans,  President 

•thur  L.  Wiley,  Clerk  of  the  Corporation 


Harlow  H.  Hovey,  Treasurer 

Frances  A.  Mansfield,  Assistant  Treasurer 


yard  of  Trustees:  W.  O.  Abbott t,  E.  K.  Bowser,  R.  W.  Butters,  Hugh  Connell*  H.  M.  Dolbeare,  A.  L. 
Evanst,  A.  L.  Gardner*,  H.  N.  Goodspeed,  H.  H.  Hovev*  H.  A.  Jones*,  N.  C.  Loudf,  A.  S.  North*,  E.  N. 
Pike,  J.  J.  Round,  J.  B.  Rutter,  H.  J.  Skinner,  J.  F.  White,  J.  T.  Whitney,  A.  L.  Wiley t,  E.  G.  Willard. 

'jposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  or  before  the 
fifteenth  day  of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
Mondays  and  the  first  business  day  of  each  month  from  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

lited  States  Government  securities 
and  fully  guaranteed  obligations  . 
her  public  funds,  bonds  and  notes 
l.ilroad  bonds  and  notes 
^eet  railway  bonds 
:>ston  Terminal  Co.  bonds 
jllephone  company  bonds 
i-s,  electric  and  water  company 
[bonds  .... 

.  nk  and  trust  company  stocks 
hurities  acquired  for  debts     . 
Dans   on    real    estate    (less   $839.89 
lue  thereon) 
jans  on  personal  security 
Jnk  building  (est.  vol.,  $75,000) 
]rniture  and  fixtures 
Bal  estate  by  foreclosure,  etc.   (as 
Ihessed  value,  $33^,550) 
Bxes,  insurance,  etc.,  paid  on  mort 
lj;aged  properties 

1  e  from  Mutual  Savings  Central 
ijF'und,  Inc. 
1  posit  Insurance  Fund 
le  from  banks  and  trust  companies 
KUh  and  cash  items 

Total  Assets 


$703,650  00 

198,200  00 

505,530  00 

51,900  00 

46,000  00 

44,170  00 

553,000  00 

81,169  00 

5  00 

2,552,934  11 

19,963  00 

42,500  00 

4,136  00 

340,978  52 

12,153  15 

7,357  88 
11,576  83 
44,383  13 
14,922  64 


Liabilities 

Deposits    (9,712    accounts,    average, 

$U8U.66) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (6.03%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities       .... 


$4,707,022   17 
17,944  75 


285,000  00 

171,118  77 

53,441  82 

1  75 


$5,234,529  26 


Total  Liabilities 


$5,234,529  26 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$4,371.07 


Rent 


Salaries 
Aount  paid  for  .        $4,371.07      $11,300.00        $3,600.00 

Jit  per  $1,000  of  assets     .  .83  2.16  .69 

V*t  per  $1,000  of  assets  not  including  State  tax  and  rent 
(>ss  income  received  during  the  year,  $251,064.30. 


Advertising 

$637.25 
.12 


Other 
Expenses 
$4,668.64 
.89 


Total 

$24,576.96 
4.69 
3.17 


*Board  of  Investment. 


tAuditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.94%) 
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86U  real  estate  loans,  averaging  $2,954.78  (average  rate,  5.50%):    5M%.  $2,552,934. 
iO  personal  loans,  averaging  $499.07  (average  rate,  4.92%):    4%,  $4,600;    4M%,  $5,400;    5%,  $4.32 
$5,642. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.28%). 
Number  of  loans  not  over  $3,000  each,  562,  amounting  to  $923,483. 
27  real  estate  loans  made  during  year,  amounting  to  $63,250. 


Dividends,  Deposits  and  Withdrawals 

Ordinarv  dividends  declared  during  year:  Feb.,  1935,  1M%  .... 

Aug.,  1935,  1M%  .... 
Number  of  deposits  during  year,  14,040,  amounting  to  (accounts  opened  804) 

Number  of  withdrawals  during  year,  15,780,  amounting  to  (accounts  closed  913) 
Net  increase  in  amount  due  depositors  (accounts  decreased  109) 


•67,8- 


$1,092  44' 

.    1,0" 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$25,000  U.  S.  Treas.  Bonds  3s 

40,000  U.  S.  Treas.  Bonds  3Ms 
216,000  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  3%s 
75,000  U.  S.  Treas.  Bonds  3%s 
40,000  U.  S.  Treas.  Bonds  4s 
15,000  U.  S.  Treas.  Bonds  4j£s 
45,000  U.  S.  Treas.  Notes  1  Ms 
88,300  Home  Owners'  Loan  Corp. 

Bonds  lMs 
86,125  Home  Owners'  Loan  Corp. 

Bonds  2%s 
49,425  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,000  Middlesex  Co.  4s 
5,000  Boston  4s 
25.000  Fall  River  4Ms 
10,000  Los  Angeles,  Cal.,  4Ms 
25,000  Los  Angeles,  Cal.,  4%s 
10,000  Lynn  3^s 
15,000  New  Bedford  4>^s 
10,000  Revere  4^s 
25,000  San  Francisco,  Cal.,  4Ms 
3,000  Sudbury  3%s 
5,000  Wakefield  4s 
12,000  Wakefield  4^s 
3,000  Weston  3 Ms 
12,000  Woburn  4s 
10,000  Boston  Met.  Dist,  3s 
25,000  Boston  Met.  Dist.  4%s 


$5,000 

25,000 
5,000 
25,000 
25,000 
5,000 
10,000 
48,000 
15,000 
20,000 


Railroad  Bonds 
Atlantic  Coast  Line  4s 
Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Boston  &  Albany  3  Ms 
Boston  &  Maine  4Ms 
Boston  &  Maine  5s 
Boston,  R.  B.  &  Lynn  6s 
Cent.  Pacific  4s 


Par  Value 

$15,000  Chesapeake  &  Ohio  4Ms 
15,000  C,  B.  &  Q.  3Ms 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.  &  North  Western  4s 
38,000  Chi.  &  North  Western  5s 
10,000  Har.  Riv.  &  Pt.  Chester  4s 
25,000  Long  Island  4s 
10,000  Louis.  &  Nashville  4Ms 
38,000  N.  Y.  C.  4Ms 
15,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
25,000  Pennsylvania  4Ms 
25,000  Pennsylvania  4 Ms 
10,000  Phila.,  Bait.  &  Wash.  4Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Ms 
25,000  So.  &  No.  Alabama  5s 
42,000  So.  Pacific  4s 
15,000  Union  Pacific  4s 

Street  Railway  Bonds 
$55,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 
$44,000  Am.  Tel.  &  Tel.  Co.  5s 
1,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$15,000  Bangor  Hydro-El.  Co.  5s 
5,000  Brooklyn  Ed.  Co.  5s 
15,000  California     Oregon     Pow. 

Co.  6s 
25,000  Central  Me.  Pow.  Co.  5s 
25,000  Central      Vt.      Pub.      Ser. 

Corp.  5s 
10,000  Char.  Gas  &  El.  Co.  5s 


Par  Value 

$25,000  Conn.  River  Pow 
10,000  Consumers  Pow.  I 
15,000  Detroit  Edison  Co.  4} 
15,000  Empire  Dist.  E! 
10,000  Fall  River  El.  Lt.  Co. 
25,000  Green  Mt.  Pow.  Corp.  5] 
25,000  Indianapolis    Pow.    <fc    Lt  ■ 

Co 
40,000  Jersey   Cent.    Pow.    & 

Co.  4M* 
35,000  Lake  Sup.  Dirt.  Pow. 

5s 
25,000  Long  Island  Ltg.  Co.  5M_ 
10,000  Marl.-Hud.  Gas  Co.  5^H 
20,000  Milford  Water  Co.  4^s 
20,000  New  England  Pow.  ( 
20,000  Pacific  Gas  &  El.  Co.  M 
10,000  Pennsylvania  Pow.  Co. 
6,000  Public    Service   Co.    of 

H.  4 
5,000  Rockland  Lt.   &  Pow. 

4Ma 
25,000  Southern  Cal.  Ed.  Co. 
15,000  Southern  Cal.  Ed.  Co. 
25,000  Toledo  Edison  Co.  5s 
15,000  Turners  Falls  Pow.   & 

Co.  5s 
15,000  Union  El.  Lt.  &  Pow.  C< 

5- 
15,000  Western  X.  V.  Util.  Cc 
25,000  Wisconsin  Mich.  Pow. 

25,000  Wisconsin  Pub.  Ser.  Corj- 
5Ms 

Bank  Stocks 
Shs. 
800  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
193  Second  Nl.  Bk..  Boston 

50  Harvard  Tr.  Co..  Cambridge 
368  Wakefield  Tr.  Co. 


:•« 


WALTHAM  —  WALTHAM  SAVINGS  BANK  ■ 

Incorporated  March  19,  1853.     Number  of  corporators,  119 


Charles  F.  Allen,  President 
William  B.  Comstock,  Treasurer 


Charles  J.  Olney, 
Benjamin  F.  Wood,  J 
Arthur  H.  Paul,  Clerk  of  the  Corporation 


■d*ure. 


Board  of  Trustees:  C.  F.  Allen*,  A.  T.  Ball,  P.  W.  Bartel*t,  Ball  Bartlett,  H.  F.  Beal,  J.  E.  Cobb,  R.  W.  C( 
W.  B.  Comstock,  M.  F.  Cunningham,  B.  H.  Dickson,  Jr.,  Robert  Luce.  J.  P.  Morrissev,  A.  V.  Mc 
A.  H.  Pault,  C.  W.  Potter*,  J.  M.  Quinn*.  P.  R.  Spauldingt,  Gleason  Wood. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  April  10  and  October  1 1 
Business  hours:   8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

1  For  statement  of  Life  Insurance  Department,  see  index. 
♦Board  of  Investment.  fAuditing  Committee. 
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Assets 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Liabilities 


t  nited  States  Government  securities 
and  fully  guaranteed  obligations    . 

ther  public  funds,  bonds  and  notes 

ailroad  bonds  and  notes 

,reet  railway  bonds 

oston  Terminal  Co.  bonds 

elephone  company  bonds 

•as,    electric    and    water    company 

•  bonds  ..... 

iederal  Land  Bank  bonds 

ank  and  trust  company  stocks 

jcurities  acquired  for  debts     . 

aans  on  real  estate  (less  $2,000  due 
thereon)      ..... 

,aans  on  personal  security 

ank  building  (est.  vol.,  $105,300)      . 

eal  estate  by  foreclosure,  etc.  (as- 
sessed value,  $905,810) 

axes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

ther  assets  ..... 

ue  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

eposit  Insurance  Fund 

ue  from  banks  and  trust  companies 

ash  and  cash  items 


SI 


066,775 

212,687 

812,895 

71,467 

54,925 

83,330 

684,027 
50,000 

317,939 
53,215 


00 
00 
48 
50 
00 
00 

94 
00 
75 
00 


.808,614  00 

353,429  83 

79,000  00 

772,532  42 

20,346  54 
1,015  00 

15,542  27 

24,826  41 

530,454  24 

34,486  36 


Total  Assets 


$11,047,509  74 


Deposits    (16,191    accounts,    average, 

$613.69) $9,936,229  63 

Christmas  and  other  club  deposits    .  20,069  00 

Surplus: — 

a.  Guaranty   fund    (5.79%    of  de- 
posits) ....  576,500  00 

6.  Profit  and  loss  .  .  .  513,130  84 

Interest,  less  current  expenses  .  1,580  27 


Total  Liabilities 


811,047,509  74 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

mount  paid  for         .          .         $9,224.98      $35,756.98  $2,500.00           $120.65 

ost  per  $1,000  of  assets     .                     .83                 3.24  .23                    .01 

oat  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
ross  income  received  during  the  year,  $509,546.86. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.13%) 
averaging  $4,784.69   (average  rate,  5.50%):    5%,  $100,300; 


Other 
Expenses 

59,777.77 
.88 


Total 
$57,380.38 


19 
13 


21 U  real  estate  loans, 

$10,000;  6J^%,  $25,700. 
90  personal  loans,  averaging  $3,927  (average  rate,  5.55%): 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.47%). 
umber  of  loans  not  over  $3,000  each,  674,  amounting  to  $1,043,471.25. 
t  real  estate  loans  made  during  year,  amounting  to  $447,525. 

Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  April,  1935,  1H% 

Oct.,    1935,  1H% 
umber  of  deposits  during  year,  21,500,  amounting  to  (accounts  opened  1,358) 

umber  of  withdrawals  during  year,  23,705,  amounting  to  (accounts  closed  1,672) 
Net  increase  in  amount  due  depositors  (accounts  decreased  314) 


5H%.  $5,672,614; 
5J4%,  $318,825;    6%.  $34,604. 


6%, 


.    $143,594  38 

144,411   17 

.    1,803,845  35 

$2,091,850  90 
1,983,398  88 

$108,452  02 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ir  Value 

;50,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  3s 
00,000  U.  S.  Treas.  Bonds  3^gs 
22,000  U.  S.  Treas.  Bonds  3Hs 
10,000  U.  S.  Treas.  Notes  2Hs 
39,575  Home       Owners'       Loan 

Corp.  Bonds  2%s 
25,200  Home       Owners'       Loan 

Corp.  Bonds  3s 
30,000  Arkansas  5s 
50,000  Boston  4s 
50,000  Boston  4^s 
25,000  Providence,  R.  I.,  l%s 
65,000  Boston  Met.  Dist.  4%s 


50,000 
20,000 
25,000 
20,000 
i25,000 
25,000 
50,000 
26,000 
50,000 
150,000 
30,000 
50,000 
50,000 

25,000 
00,000 
00,000 


Railroad  Bonds 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4J^s 
Boston  &  Albany  4J^s 
Cent.  Pacific  4s 
C,  B.  &  Q.  4^s 
Delaware  &  Hudson  4s 
Great  Northern  53^s 
Illinois  Central  4s 
Louis.  &  Nashville  4J^s 
Maine  Central  4J^s 
Maine  Central  5s 
Mich.     Cent. -Mich.     Air 
T  in  (*  4^ 

Nash.,  Chatt.  &  St.  L.  4s 
N.  Y.  C.  &  H.  R.  4^s 
N.  Y.,  N.  H.  &  H.  3^s 


Par  Value 
$22,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
45,000  Pennsylvania  4343 
50,000  Pennsylvania  4J^s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
50,000  So.  Pacific  4^s 

Street  Railway  Bonds 
?6,000  Boston  Elevated  4j^s 
44,000  Boston  Elevated  5s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$55,000  Boston  Terminal  SHs 

Telephone  Company  Bonds 
$59,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Bangor  Hvdro-El.  Co.  5s 
25,000  Central     Me.     Pow.     Co. 

4J^s 
50,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
25,000  Consumers  Pow.  Co.  5s 
25,000  Eastern  Wise.  El.  Co.  6s 
50,000  Empire  Dist.  El.  Co.  5s 
10,000  Indiana  Gen.  Ser.  Co.  5s 
50,000  Interstate  Pub.  Ser.  Co.  5s 
50,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 


$50,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
39,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
25,000  Pacific  Gas  &  El.  Co.  4^s 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pennsylvania  El.  Co.  5s 
5,000  San   Diego  Cons.    Gas   & 

El.  Co.  4s 
25,000  Savanah  El.  &  Pow.  Co.  5s 
60,000  Southern    Cal.     Ed.     Co. 

25,000  South.  Indiana  Gas  &  El. 

Co.  5^s 
25,000  Syracuse  Ltg.  Co.  5J4* 
40,000  Toledo  Edison  Co.  5s 
25,000  West  Penn  Pow.  Co.  5s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

6s 
1,000  York     Haven     Water     & 

Pow.  Co.  5s 

Federal  Land  Bank  Bonds 
$50,000  Federal  Land  Bk.  4^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
3,480  First  Nl.  Bk.,  Boston 

158  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 

150  United  States  Tr.  Co.,  Boston 

160  Waltham  Nl.  Bk. 
3,200  Waltham  Nl.  Bk.,  Pfd. 
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WARE  —  WARE  SAVINGS  BANK 

Branch  Office:  Main  Street.  Gilbertville 
Incorporated  March  5,  1850.     Number  of  corporator - 


(leoige  D.  Storrs.  President 

William  Neilson,  Clerk  of  the  Corporation 


George  W.  Dunham,  Treasurer 
Leonard  B.  Campbell,  Assistant  Tt^ 


Board  of  Trustees:    L.  B.  Campbell,  H.  P.  Cummings,  G.  W.  Dunham.  J.  H.  Jolliffet.  William  Neilson    ''    B 
Nicholsf,  M.  E.  Richardson,  G.  D.  Storrs*   J.  T.  Storrs*,  G.  E.  Tuckerf.  C.  B.  Wetherby*t. 

Deposit?  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1  and  July  1. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.     Branch  office,  Tuesdays,  12  m.  to  2.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,894.97 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $U8,620.61) 
Real  estate  by  foreclosure,  etc.   (a? 

sessed  value,  $159,720) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due   from    Mutual    Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets 


$1,189,528  13 

285,740  00 

1,916,688  65 

217,866  25 

91,375  00 

280,000  00 

500,900  00 

471.988  79 

57,756  08 

4,031,077  01 

63,438  56 

37,000  00 

165,966  65 

1,989  40 

1,352  00 

14.188  63 

22,373  43 

362,964  22 

15,891  21 


$9,728,090  01 


Liabilities 
Deposits    (10,948   accounts,    average. 

$791. U0)      

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (6.03%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses 
Other  liabilities 


141,782  90 


Total  Liabilities 


$9,728,090  01 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for  $18,807.66      $24,325.03        $1,920.00  $200.15 

Cost  per  $1,000  of  assets     .  1.93  2.50  .20  .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $423,427.49. 


Other 
Expenses 
$13,153.03 
1.35 


Tot^ 

■ 
.  .00 
3.87 


Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 
615  real  estate  loans,  averaging  $6,554.60  (average  rate,  4.79%):   1%,  $242,508;  2%,  $100,000;  3^%.  $413, 
4%,  $54,000;   5%,  $861,656;  5H%.  $259,500;  5^%.  $2,099,914. 
55  personal  loans,  averaging  $1,153.43   (average  rate,   5.16%):    4%,  $10,000;    4^%.  $2,201;    5%,  $8,4^ 

5H%,  $42,824. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.67%). 
Number  of  loans  not  over  $3,000  each,  514,  amounting  to  $645,166.56. 
30  real  estate  loans  made  during  year,  amounting  to  $168,995. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  veaj:  Jan.,  1935,  l}4%   .... 

July.  1935.  1H%   ...- 
Number  of  deposits  during  year,  28,033,  amounting  to  (accounts  opened  1,667) 

Number  of  withdrawals  during  year,  11,889,  amounting  to  (accounts  closed  1,649) 
Net  decrease  in  amount  due  depositors  (accounts  increased  18) 

SCHEDULE  OF  SECURITIES  OWNED 


- 

413: 


*129,50^H 
12S.405  7» 
968.404  02. 

$1,226,312  53 
.    1,351.582 

■ 
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Public  Funds 
Par  Value 

$435,000  U.  S.  Treas.  Bonds  3s 
195,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3%s 
75,000  U.  S.  Treas.  Bonds  3%s 
300,000  U.  S.  Treas.  Bonds  4s 
22,300  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
100,000  Federal  Farm  Mtg.  Corp. 
Bonds  3^s 
2,025  Home       Owners'       Loan 
Corp.  Bonds  22is 


Par  Value 
$15,000  Bavonne.  N.  J.,  4^s 
25,000  Boston  4s 
25,000  Boston 
46,000  Boston  5s 
18,000  Dallas.  Tex..  4^s 
10,000  Dallas,  Tex.,  43^s 
25,000  Davton,  Ohio,  5Hs 
25.000  Hammond,  Ind.,  6s 

4,000  Haverhill  4s 

5.000  Los  Angeles,  Cal.,  3^s 
10,000  Los  Angeles.  Cal.,  4^s 
10.000  Phoenix,  Ariz..  4^s 


Par  Value 

$5,000  Portland.  Ore.,  4}$s 

8,000  San  Diego.  Cal..  5s 

5,000  Seattle.  Wash..  4$£s 

50,000  Boston  Met.  Dist.  3s 


Railroad  Bonds 
$71,000  Baltimore  &  Ohio  5s 
106.000  Boston  &  Albar. 
5,000  Boston  <fc  Mair.^ 
46,000  Boston  &  Maine  4^s 
127.000  Boston  &  Maine  5s 
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r  Value 

;  25,000  Central  R.  R.  of  N.  J.  5s 
)0,000  Chesapeake  &  Ohio  4^s 
1)0,000  C,  B.  &  Q.  4s 
14,000  Chi.,  Mil.  &  St.  Paul  4s 
150,000  Chi.,  Mil.  &  St.  Paul  4J^s 
i)0,000  Chi.  &  North  Western  5s 
liO.OOO  Great  Northern  5>£s 
j  58,000  Great  Northern  7s 
25,000  Illinois  Central  4s 
'0,000  Illinois  Central  5s 
10,000  Louis.  &  Nashville  5s 
1)1,000  Louis.  &  Nashville  5J^s 
i>5,000  Maine  Central  4^s 
55,000  Maine  Central  5s 

7,000  Montana  Central  6s 

7,000  New  England  5s 
!5,000  N.  Y.  C.  43^s 

0,000  N.  Y.  C.  5s 

',0,000  N.  Y.  C.  &  H.  R.  4s 

8,000  N.  Y.,  N.  H.  &  H.  3J^s 

58,000  No.  Pacific  5s 

'50,000  No.  Pacific  6s 

);  1,000  Norwich  &  Wore.  4^s 

17,000  Old  Colony  5s 

,7,000  Old  Colony  5J^s 

10,000  Pennsylvania  5s 

!i5,000  Phila.,  Bait.  &  Wash.  5s 

!6,000  Portland  Terminal  5s 

|!5,000  Providence  Terminal  4s 

lio.OOO  Rum.  Falls  &  Rang.  L.  5s 

|:0,000  St'  J.  &  L.  C.  5s 

•7,000  St!  L.,  Peo.  &  North  W.  5s 

!5,000  Union  Pacific  4s 


Street  Railway  Bonds 
Par  Value 
$89,000  Boston  Elevated  4J4* 
55,000  Boston  Elevated  5s 

2,000  West  End  5s 
72,000  West  End  7s 

Boston  Terminal  Co.  Bonds 
$100,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$130,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$3,000  Brooklyn  Union  Gas  5s 
48,000  California     Oregon     Pow. 

Co.  6s 
50,000  Cent.  Hudson  Gas  &  El. 
Corp.  33^s 
8,000  Central  Me.  Pow.  Co.  5s 
15,000  Central  Me.  Pow.  Co.  6s 
50,000  Cleveland  El.  111.  Co.  3%s 
50,000  Detroit  Edison  Co.  4J^s 
50,000  Duquesne  Lt,  Co.  3J^s 

5,000  Eastern  Wise  El.  Co.  6J^s 
50,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
20,000  Interstate  Puh.  Ser.  Co.  5s 
25,000  Interstate   Pub.    Ser.   Co. 
6Mb 
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Par  Value 
$25,000  New  England  Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  6s 
12,000  Ohio  Pub.  Ser.  Co.  7^s 
30,000  Public  Service  Co.   of  N. 

H.  3  Ms 
15,000  Wisconsin  Pub.  Ser.  Corp. 

5Hs 
10,000  Wisconsin  Pub.  Ser.  Corp. 

6s 

Bank  Stocks 

Shs. 

10  Grevlock  Nl.  Bk.,  Adams 
5  First  Nl.  Bk.,  Amherst 
50  Day  Trust  Co.,  Boston 
2,850  First  Nl.  Bk.,  Boston 

167  Merchants  Nl.  Bk.,  Boston 
3,700  Nl.  Shawmut  Bk.,  Boston 
1,400  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston 
117  Webster    &    Atlas    Nl.    Bk., 

Boston 
62  Hadley   Falls   Tr.    Co.,    Hol- 

yoke 
17  Monson  Nl.  Bk. 
500  Springfield  Nl.  Bk. 
56  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
400  Union  Tr.  Co.,  Springfield 
273  W^are  Tr.  Co. 
34  Worcester      Co.      Tr.      Co., 
Worcester 


WAREHAM  —  WAREHAM  SAVINGS  BANK 


Branch  Office:  Corner  Main  and  Lake  Streets,  Falmouth 
Incorporated  March  12,  1847.     Number  of  corporators,  58 


Jton  S.  Delano,  President 


Francis  P.  Reed,  Clerk  of  the  Corporation 


Edward  A.  Besse,  Treasurer 


*rd  of  Trustees:  E.  D.  Atwoodf,  E.  A.  Besse,  E.  C.  Bodfish*  Fletcher  Clark,  T.  M.  Crockerf,  W.  S.  Delano*, 
J.  L.  Eldredge,  A.  E.  Griffin*,  H.  S.  Griffith,  J.  C.  Makepeace* t,  L.  H.  Miskell,  F.  P.  Reed,  R.  D.  Stillman, 
Benjamin  Waters,  J.  W.  Whitcomb*. 

posits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July 
10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6.30  to  8  p.m.  for  deposits  and 
withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


jeph( 


ted    States    Government    securities 

nd  fully  guaranteed  obligations    .  $980,425  00 

ler  public  funds,  bonds  and  notes  41,000  00 

lroad  bonds  and  notes          .          .  399,415  00 

one  company  bonds        .          .  163,987  50 
electric    and    water    company 

onds 702,768  00 

lk  and  trust  company  stocks         .  90,250  00 

urities  acquired  for  debts     .          .  3,855  69 
ms  on  real  estate  (less  $300  due 

hereon) 4,371,263   11 

ms  on  personal  security        .          .  149,179  47 

lk  building  (est.  val.,  $132,920.75)  80,944  80 

niture  and  fixtures      .           .           .  3,791   28 
.1  estate  by  foreclosure,  etc.   (as- 

issed lvalue,'  $285,670)             .           .  290,257  95 
:es,  insurance,  etc.,  paid  on  mort- 

aged  properties            .          .          .  11,514  45 

ier  assets  .....  1  00 

from    Mutual    Savings   Central 

'und,  Inc.                                 .          .  11,083  26 

>osit  Insurance  Fund            .          .  16,872  33 

i  from  banks  and  trust  companies  224,637  20 

h  and  cash  items         .          .          .  61,421  25 


Total  Assets 


$7,602,667  29 


Deposits    (8,268    accounts,    average, 

$826.62)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (6.18%    of   de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 


$6,834,471  33 
14,426  50 


423,213  00 
218,553  75 

112,002  71 


Total  Liabilities 


.     87,602,667  29 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

$5,398.48      $19,888.84  $9,000.00           $350.00 

.71                  2.62  1.18                    .05 

t  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
ss  income  received  during  the  year,  $356,025.81. 


ount  paid  for 

t  per  $1,000  of  assets 


Other 
Expenses 

$11,137.48 
1.46 


Total 

$45,774.80 
6.02 
4.13 


♦Board  of  Investment. 


tAuditing  Committee. 


230 


Rates  on  Investments  and  Loans  (Average  on  All,  5.12%) 


P.D.  8,  Part 


1,561  real  estate  loans,  averaging  $2,800.30  (average  rate,  5.60%):    5%,  $103,000;    olA%,  $3,324,123     69 

$944,140. 
12S  personal  loans,  averaging  $1,212.84  (average  rate,  5.26%):    4%,  $18,932;    4J^%.  $23,500;    5%,  $2S00»' 

5H%.  $18,579;  6%,  $60,168. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.25%.) 
Number  of  loans  not  over  $3,000  each,  1,318,  amounting  to  $2,815,174.25. 
30  real  estate  loans  made  during  year,  amounting  to  $104.' < 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1^%   .... 

July.  1935,  \V2%   . 
Number  of  deposits  during  year,  7,839,  amounting  to  (accounts  opened  844) 

Number  of  withdrawals  during  year,  9,520,  amounting  to  (accounts  closed  826) 
Net  increase  in  amount  due  depositors  (accounts  increased  18) 


$98,63811 
-  940 
.       976,700 

$1,174,278 

.    1,057.250 

.    $117,028 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$200,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3^s 
205,000  U.  S.  Treas.  Bonds  3^s 
65,000  U.  S.  Treas.  Notes  3s 
25,000  U.  S.  Treas.  Notes  3^s 
175,000  U.  S.  Treas.  Notes  4s 
75,000  U.  S.  Treas.  Notes  4  Ms 
11,600  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
800  Federal  Farm  Mtg.  Corp. 
Bonds  3 Ms 
68,050  Home       Owners'       Loan 

Corp.  Bonds  2%s 
54,975  Home       Owners'       Loan 

Corp.  Bonds  3s 
6,000  Cambridge  4s 
1,000  Lawrence  4s 
8,000  Springfield  4s 
20,000  Springfield  4^3 
1,000  Braintree  4s 
5,000  Lexington  4s 

Railroad  Bonds 
$50,000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Baltimore  &  Ohio  4s 
39,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
10,000  Chesapeake  &  Ohio  4^s 
15,000  Chesapeake  &  Ohio  5s 
15,000  C,  B.  &  Q.  4s 
10.000  Chi.,  Mil.  &  St.  Paul  4^s 
18,000  Chi.  &  North  Western  5s 

5,000  Conn.  River  4s 
13,000  Louis.  &  Nashville  6^s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Old  Colony  5s 
10,000  Pennsylvania  4  Ms 
25,000  Pennsylvania  4J^s 
10,000  Phila.,  Bait.  &  Wash.  5s 
25,000  Pitts.,   Cinn.,   Chi.   &  St. 
L.  4^s 


Par  Value 

$7,000  Rich.  &  Petersburg  4^s 
25,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 
20,000  Wil.  &  Sioux  Falls  Sfl 


Telephone  Company  Bonds 
$41,000  Am.  Tel.  &  Tel.  Co. 
50,000  Bell  Tel.  Co.  of  Pen' 
25,000  111.  Bell  Tel.  Co.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  4>^s 
10,000  N.  Y.  Tel.  Co.  4^s 
8,000  Southwest.   Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 
Bonds 
$18,000  Bangor     Hvdro-El.      Co. 
4^s 
7,000  Bangor  Hydro-EI.  Co.  5s 
14,000  Brooklyn  Ed.  Co.  5a 
30,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Buffalo  Gen.  El.  Co.  5s 
7,000  Cleveland  El.  111.  Co.  3^s 
11,000  Conn.  Lt.  &  Pow.  Co.  4^s 
6.000  Conn.  Lt.  &  Pow.  Co.  7s 
15,000  Conn.  River  Pow.  Co.  5s 
25,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
3,000  Consol.  Gas  Co.  of  Balti- 
more City  5s 
25,000  Consumers  Pow.  Co.  4)^3 
10,000  Detroit  Edison  Co.  4s 
26,000  Duquesne  Lt.  Co.  3^s 
50.000  Ed.  El.  111.  Co.  of  Boston 

3^s 
10,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
3.000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  5s 


Par  Value 
$40,000  Kings  Co.  Ltg.  Co.  6J 
10.000  Lawrence  Gas  &  El. 

4^s 
25,000  Long  Island  Ltg.  Co. 
6.000  Los    Angeles    Gas    & 
Corp 
20,000  Los    Angeles    Gas    & 

Corp.  5H* 
19.000  Los    Angeles    Gas    & 

Corp.  6s 
5.000  Marl.-Hud.  Gas  Co. 
25,000  Narragansett  El.  Co. 
40.000  N.  Y.  Gas.  El.  Lt..  Ht.  I 

Pow.  Co.  5s 
30.000  Niagara.     Lock.     & 

Pow.  C'> 
25.000  Pacific  Gas  &  El.  Co. 
35.000  Pacific  Gas  &  El.  Co. 

2.000  Pacific  Lt.  &  Pow.  Co. 
30.000  Rochester  Ry.  &  Lt. 
5s 
7,000  Rockland  Lt.  &  Pow. 

3.000  San    Diego  Cons.   Gaa 

El.  Co.  4s 
20.000  Southern    Cal.     Ed.  H 

3^s 
10.000  Southern  Cal.  Ed.  Co. 
18,000  Syracuse  Gas  Co.  5e 
15,000  Union  El.  Lt.  &  Pow.  | 

5s 
15.000  West  Penn  Pow.  Co. 


Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  NL  Bk.,  Boston 
105  Merchants  NL  Bk.,  Bost 
800  NL  Shawmut  Bk..  Boston 
296  Second  NL  Bk..  Boston 
50  Falmouth  NL  Bk. 
90  Plymouth  Nl.  Bk. 


WARREN  —  WARREN  SAVINGS  BANK 

Incorporated  February  24,  1882.     Number  of  corporators.  39 


Herbert  N.  Shepard,  President 


Joseph  G.  Hastings,  Clerk  of  the  Corporation 


Rexford  R.  Paine.  Tre 


Board  of  Trustees:  C.  B.  Blair.  C.  B.  Brown,  C.  E.  Comins*  J.  G.  Hastings,  R.  R.  Jones.  D.  W.  Mason*,  L 
Moore*t,  R.  R.  Paine,  C.  E.  Shepardt.  H.  N.  Shepard*.  W.  W.  Shuttlewortht,  E.  F.  Williams*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  Oct 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  Fridays.  9  a.m.  to  4  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


ited  States  Government  securities 

ind  fully  guaranteed  obligations    . 

ler  public  funds,  bonds  and  notes 

ilroad  bonds  and  notes 

eet  railway  bonds 

ston  Terminal  Co.  bonds 

iephone  company  bonds 

s,    electric    and    water    company 

>onds  .... 

nk  and  trust  company  stocks 

:urities  acquired  for  debts     . 

ins  on  real  estate 

ins  on  personal  security 

nk  building  (est.  vol.,  $25,000) 

rniture  and  fixtures 

al  estate  by  foreclosure,  etc.   (as 

essed  value,  $119,650) 

ices,  insurance,  etc.,  paid  on  mort- 

;aged  properties 

e  from   Mutual    Savings   Central 

i'und.  Inc. 

posit  Insurance  Fund 

e  from  banks  and  trust  companies 

sh 


Total  Assets 


$42,364  07 
19,000  00 

192,378  88 
34,273  00 
17,437  50 
25,000  00 

136,812  50 

12,400  00 

2,176  25 

872,651  00 

26,342  00 

13,306  73 

695  00 

115,768  58 

1,513  63 

2,294  03 

3,552  64 

62,752  90 

10,708  08 


$1,591,426  79 


Liabilities 

Deposits    (2,514    accounts,    average, 
$557.78) 

Christmas  and  other  club  deposits 

Surplus : — 

a.  Guaranty   fund    (6.28%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
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$1,402,250  70 
5,545  00 


88,392  91 
92,441  93 

2,796  25 


Total  Liabilities 


$1,591,426  79 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$1,512.81 


Salaries 


Lount  paid  for         .  .        $1,512.81        $4,680.00 

st  per  $1,000  of  assets     .  .95  2.94 

>t  per  $1,000  of  assets  not  including  State  tax  and  rent 
)ss  income  received  during  the  year,  $70,757.82. 


Rent 

$900.00 
.57 


Advertising 

$20.43 
.01 


Other 
Expenses 

$1,505.91 
.94 


Total 

$8,619.15 
5.41 
3.89 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%) 

'real  estate  loans,  averaging  $2,908.84  (average  rate,  5.40%):   3%,  $27,000;   5%,  $31,200;   5}4%,  $814,451. 
personal  loans,  averaging  $560.47  (average  rate,  5.88%):  5J^%,  $6,000;  6%,  $20,342. 
ids,  stocks,  etc.  (average  rate  on  amount  invested,  4.93%). 
mber  of  loans  not  over  $3,000  each,  167,  amounting  to  $253,201. 
>al  estate  loans  made  during  year,  amounting  to  $34,100. 


Dividends,  Deposits  and  Withdrawals 

linary  dividends  declared  during  year:   April,  1935,  1}4% 

Oct.,    1935,  \y2% 
mber  of  deposits  during  year,  2,730,  amounting  to  (accounts  opened  256)     . 

mber  of  withdrawals  during  year,  3,088,  amounting  to  (accounts  closed  230) 
Net  decrease  in  amount  due  depositors  (accounts  increased  26) 


$20,764  41 

20,528  48 

160,523  18 

$201,816  07 
213,777  33 

$11,961  26 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Value 
|,000  U.  S.  Treas.  Bonds  3Jis 
,000  U.  S.  Treas.  Bonds  3%s 
,000  U.  S.  Treas.  Bonds  4Ms 
,000  Revere  4J^s 
,000  Onset  (F.  D.)  4s 


Railroad  Bonds 
>,000  Albany  &  Susque.  3J^s 
,000  Baltimore  &  Ohio  6s 
000  Bangor  &  Aroostook  5s 
000  Boston  &  Albany  4J^s 
j.OOO  Boston  &  Maine  4s 
,000  Boston  &  Maine  5s 
,000  C,  B.  &  Q.  3^s 
,000  C,  B.  &  Q.  4s 
000  Great  Northern  7s 
000  Louis.  &  Nashville  5s 
000  N.  Y.  C.  &  H.  R.  3^s 
000  N.  Y.,  N.  H.  &  H.  3Ms 
.000  No.  Pacific  6s 
000  Old  Colony  5s 


$10,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  5s 
10,000  Virginian  Ry.  5s 

Street  Railway  Bonds 
$20,000  Boston  Elevated  4^s 
15,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Central      Vt.      Pub.      Ser. 
Corp.  5s 
5,000  Consumers  Pow.  Co.  5s 
10,000  Detroit  Edison  Co.  4s 
5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Interstate  Pub.  Ser.  Co.  5s 


$10,000  Lake  Sup.  Dist.  Pow.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 

10,000  Narragansett  El.  Co.  5s 

5,000  N.  Y.  Edison  Co.  6^3 

5,000  Ohio  Pub.  Ser.  Co.  5s 

10,000  Pacific  Gas  &  El.  Co.  4s 

5,000  Public   Service   Co.   of   N. 

H.  4^s 
10,000  Rockland  Lt.  &  Pow.  Co. 

43^8 
10,000  Southern  Cal.  Ed.  Co.  3%s 
10,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 
5Hs 

Bank  Stocks 

Shs. 
50  Day  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
5  Hadley  Falls  Tr.  Co.,  Holyoke 
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WATERTOWN  —  WATERTOWN  SAVINGS  BANK 

Incorporated  April  18,  1870.      Number  of  corporators,  40 


Herbert  L.  Paine,  President 

W.  Stanley  Field,  Clerk  of  the  Corporation 


Albert  E.  Norbury,  Treasurer 
Beatrice  D.  Landers,  Assistant  Tre 


Board  of  Trustees:  H.  W.  Brighamf,  C.  W.  Chamberlain,  G.  N.  Chamberlain,  P.  B.  CunnifT.  H.  C. 
W.  S.  Fieldf,    O.  L.  Hawes,    A.  A.  Huse*t,    J.  K.  Jensen,    J.  P.  Keefe*     W.  L.  Locke,    A.  E.  Nor 
H.  L.  Paine*   W.  L.  Putnam,  R.  S.  Quinby,  F.  D.  Shaw,  H.  A.  Smith*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  April  10  and  Of 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  from  7  to  8.45  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $300  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $110,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $115,550) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets    . 


$614,771  88 

208,632  64 

177,956  25 

107,943  75 

29,400  00 

427,812  50 
25,012  50 

2,505,040  00 

5,278  00 

84,000  00 

3,902  28 

112,065  52 

9,465  05 
158  10 

5,668  57 

9,257  97 

215,444  83 

7,489  45 


$4,549,299  29 


Liabilities 
Deposits     (6,541     accounts,    average, 

$638.03)      

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund  (5%  of  deposits) 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        ..... 
Discount  unearned 


M 


.173.387 
8.934 

209.211 
155.438'! 

2. 183 
144' 


Total  Liabilities 


$4,549, 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

Salaries 

Rent 

Advertising 

Amount  paid  for 

Cost  per  $1,000  of  assets 

$2,331.60 
.51 

$15,463.29 
3.40 

$5,100.00 

1.12 

$3,309.11 
.73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $210,974.87. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.92%) 

620  real  estate  loans,  averaging  $4,040.39  (average  rate,  5.50%):  5H%.  $2,505,040. 

1U  personal  loans,  averaging  $377  (average  rate,  6%):  6%,  $5,278. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.99%). 
Number  of  loans  not  over  $3,000  each,  251,  amounting  to  $465,335. 
57  real  estate  loans  made  during  year,  amounting  to  $189,650. 

Dividends,  Deposits  and  Withdrawals 

Ordinarv  dividends  declared  during  year:  April,  1935,  \ZA%  • 

Oct.,    1935,  1H%  .  .  .  . 

Number  of  deposits  during  year,  10,699  amounting  to  (accounts  opened  916)     . 

Number  of  withdrawals  during  \  ear,  7,424,  amounting  to  (accounts  closed  671) 
Net  increase  in  amount  due  depositors  (accounts  increased  245) 


Other 
Expenses  To 

$6,236.51      $32 
1.37 


59.8K 

'4.'  ■ 


$1,069.66; 

7" 


$278, 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
$305,000  U. 

50,000  U. 
105,000  U. 

50,000  U. 

10,000  U. 


S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  33^s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Notes  3s 

68,125  Home       Owners'       Loan 
Corp.  Bonds  2%s 

26,900  Home       Owners'       Loan 
Corp.  Bonds  3s 

29,000  Massachusetts  4s 

10,000  Boston  4s 

20,000  Boston  4^s 

10,000  Fall  River  4s 
5,000  Gloucester  4s 

20,000  Haverhill  4s 

10,000  Medford  3^s 

10,000  New  Bedford  4s 


Par  Value 
$10,000  Quincy  32£s 
10,000  Quincy  4s 
25,000  So.  Essex  Dist.  4^s 
25,000  Boston  Met.  Dist.  2>£s 
25,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 
$10,000  Aroostook  North.  5s 
10,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  4^s 
13,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  5s 
5,000  Delaware  «!k  Hudson  4s 
15,000  Illinois  Central  3J^s 
15,000  Illinois  Central  4s 
10,000  Maine  Central  4j^s 
15.000  N.  Y\  &  N.  E.  4s 
45.000  N.  Y..  N.  H.  &  H.  3^s 


Par  Value 
$10,000  Old  Colony  5s 
20,000  Pennsylvania  4>£s 
5,000  Pennsylvania  4J4s 

Street  Railway  Bonds 
$15,000  Boston  Elevated  4*4* 'f 
80,000  Boston  Elevated  5e 
15.000  West  End  5a 


Boston  Terminal  Co.  Bond*- 
$30,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Com 
Bonds 
$10,000  California    Oregon    1 
Co.  6s 
5.000  Cent.  Hudson  Gas  A 
Corp.  3^s 


*Board  of  Investment. 


fAuditing  Committee. 
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kr  Value 

25,000  Central  Me.  Pow.  Co.  5s 

30,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
25,000  Consumers  Pow.  Co.  4^s 
15,000  Detroit  Edison  Co.  4s 
15,000  Duquesne  Lt.  Co.  3^s 
20,000  Eastern  Wise.  El.  Co.  6s 
30,000  Ed.  El.  111.  Co.  of  Boston 

25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  53^s 


Par    ^"fllllP 

$15,000  Narragansett  El.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
30,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  5s 
20,000  Public  Service  Co.  of  N. 

H.  3%s 
10,000  Public  Service  Co.  of  N. 

H.  4^s 
30,000  Public  Service  Co.  of  N. 

H.  5s 
30,000  Southern     Cal.     Ed.     Co. 

3%s 
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$6,000  Twin  State  Gas  &  El.  Co. 

5Hs 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin  Pub.  Ser.  Corp. 

5y2s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

6s 

Bank  Stocks 

Shs. 

125  First  Nl.  Bk.,  Boston 

600  Nl.  Shawmut  Bk.,  Boston 


WEBSTER  —  WEBSTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  16,  1868.     Number  of  corporators,  62 


Jph  K.  Hubbard,  President 

wrence  J.  Dugan,  Clerk  of  the  Corporation 


Basil  F.  Brigandi,  Treasurer 

Joseph  Thompson,  Assistant  Treasurer 


ard  of  Trustees:  Spaulding  Bartlett,  L.  R.  Bragg,  W.  A.  Cash*  H.  W.  Crawford,  L.  J.  Dugan,  R.  K.  Hub- 
bard*, I.  J.  Johnson,  F.  M.  Kellyt,  J.  E.  LaBonte*.  J.  A.  Lobban,  J.  A.  Love,  J.  T.  McManusf,  J.  C. 
Prout,  F.  I.  Sears,  A.  E.  Shaw,  R.  W.  Sheldon,  B.  A.  Wakefield*t,  Alexander  Wylie*. 

•posits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  the  second 
Wednesdav  of  Januarv  and  Julv.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Fridays,  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

lited  States  Government  securities 

ind  fully  guaranteed  obligations    . 

her  public  funds,  bonds  and  notes 

ilroad  bonds  and  notes 

eet  railway  bonds 

ston  Terminal  Co.  bonds 

lephone  company  bonds 

8,    electric    and    water    company 

>onds  ..... 

nk  and  trust  company  stocks 

;urities  acquired  for  debts     . 

ins  on  real  estate  (less  $500  due 

hereon)      ..... 

ins  on  personal  security 

nk  building  (est.  vol.,  $75,000) 

il  estate  by  foreclosure,  etc.   (as- 

essed  value'  $393,84-9) . 

ses,  insurance,  etc.,  paid  on  mort- 

;aged  properties 

ler  assets  ..... 

e  from   Mutual   Savings   Central 

''und,  Inc.  .... 

posit  Insurance  Fund 

e  from  banks  and  trust  companies 

ih      . 


.  Total  Assets 


$5,929,091   11 


Liabilities 

Deposits     (7,780    accounts,    average, 


$740,400  00 

$678.59) 

$5,279,435  75 

81,921 

60 

Surplus: — 

310,787 

50 

a.  Guaranty    fund    (6.2U%    °f  de- 

44,805 

00 

posits)           .... 

329,500  00 

18,450 

00 

b.  Profit  and  loss 

244,759   12 

121,837 

50 

Interest  and  rents,   less  current  ex- 

penses and  taxes 

75,382  57 

453,720 

00 

Other  liabilities        .... 

13  67 

84,131 

00 

9,516 

00 

3,352,843 

25 

48,317 

62 

37,000 

00 

397,335 

26 

16,888 

72 

583 

00 

9,043 

65 

13,586 

06 

177,292 

93 

10,632 

02 

Total  Liabilities 


$5,929,091   11 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$5,736.73 


Salaries 
$7,992.33 


ount  paid  for 

t  per  $1,000  of  assets     .  .97  1.35 

<t  per  $1,000  of  assets  not  including  State  tax  and  rent 
ws  income  received  during  the  year,  $274,216.64. 


Rent 

$2,100.00 
.35 


Advertising 
$326.00 
.05 


Other 
Expenses 
$14,118.62 
2.38 


Total 

$30,273.68 
5.10 

3.78 


Rates  on  Investments  and  Loans  (Average  on  All,  4.97%) 
U  real  estate  loans,  averaging  $3,252.03  (average  rate,  5.45%):  5%,  $324,329;  5J^%.  $3,028,514. 
\7  personal  loans,  averaging  $1,028.03  (average  rate,  5.58%):  5^%.  $40,558;  6%,  $7,759. 
ids,  stocks,  etc.  (average  rate  on  amount  invested.  4.09%). 
raber  of  loans  not  over  $3,000  each,  738,  amounting  to  $1,046,819.40. 
eal  estate  loans  made  during  year,  amounting  to  $45,400. 


Dividends,  Deposits  and  Withdrawals    ■ 
inary  dividends  declared  during  vear:  Jan.,  1935,  1%%   .... 

July,  1935,  1H%   .... 
nber  of  deposits  during  year,  8,768,  amounting  to  (accounts  opened  663) 

Tiber  of  withdrawals  during  year,  8.845,  amounting  to  (accounts  closed  641) 
Net  decrease  in  amount  due  depositors  (accounts  increased  22) 


$90,953  20 

78,000  26 

681,113  27 

$850,066  73 
874,992  95 

$24,926  22 


*Board  of  Investment. 


fAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$85,000  U.  S.  Treas.  Bonds  2%s 
146,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  3s 
68,000  U.  S.  Treas.  Bonds  3^8 
71,000  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  3%s 
25,000  U.  S.  Treas.  Bonds  4s 

5,000  U.  S.  Treas.  Notes  l%s 
60,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  3s 
40,000  U.  S.  Treas.  Notes  3J^s 
7,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
38,775  Home       Owners'       Loan 

Corp.  Bonds  2%s 
59,750  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Boston  5s 
15,000  Lynn  4Ks 
21,000  Miami,  Fla.,  5s 
10,000  Peabody  4s 
12,000  Dudley  2s 

Railroad  Bonds 
$5,000  Boston  &  N.  Y.  Air  Line 
4s 
5,000  C,  B.  &  Q.  3^s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  North  Western  4s 
40,000  Chi.    &    North    Western 

4^s 
25,000  Delaware  &  Hudson  4s 


$25,000  Great  Northern  4Jis 
25,000  Louis.  &  Nashville  5Hs 
15,000  Maine  Central  5s 
10,000  Minn.,  St.  P.  &  S.  Ste  M 

5s 
75,000  N.  Y.  C.  5s 
25,000  Norwich  &  Wore.  4^s 
25,000  Pennsylvania  4^R 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
44,000  So.  Pacific  4s 

Street  Railway  Bonds 
$45,000  Boston  Elevated  5e 

Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$66,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  111.  Bell  Tel.  Co.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$20,000  Central  Me.  Pow.  Co.  5s 

18,000  Central  Me.  Pow.  Co.  6s 

10,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
18,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Detroit  Edison  Co.  4  Ms 
15,000  Duquesne  Lt.  Co.  3M« 


Por    V  ill  UP 

$25,000  Ed.  El.  111.  Co.  of  B 

40,000  Interstate  Pub.  Ser.  Co, 
10,000  Interstate   Pub.    Ser. 

6  Ms 
50,000  Jersey  Cent.  Pow.  &  I 

Co.  4^9 
50,000  Lake  Sup.  Dist.  Pow 

5s 

48,000  New  England  Pow.  Co 
20,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
25,000  Pacific  Gas  &  El.  Co. 
25,000  Southern    Cal.     Ed. 

3^s 
25,000  Turner  Falls  Pow.  &  J 

Co.  5s 
15,000  Twin  State  Gas  &  El 

5^s 
13,000  Wisconsin  Pub.  S< 

6s 


Bank  Stocks 
She. 

871  First  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  B 
825  Nl.  Shawmut  Bk..  Boston 
100  Harvard  Tr.  Co.,  Cambric 
83  Merchants  Nl.  Bk..  New 

ford 

118  Worcester  Co.  Tr.  Co.,  Wore 
ter 


WELLFLEET  —  WELLFLEET  SAVINGS  BANK 

Incorporated  March  3,  1863.     Number  of  corporators,  20 


Richard  R.  Freeman,  President 

Francis  C.  Holbrook,  Clerk  of  the  Corporation 


Austin  C.  Young,  Treasurer 
Everett  P.  Kelley,  Assistant  Treatu  \ 


Board  of  Trustees:   C.  J.  Bellt,  L.  E.  Chase,  M.  F.  Corey*,  C.  W.  Downs,  J.  R.  Dyer,  R.  R.  Freeman*,  H. 
Higginst,  F.  C.  Holbrook,  S.  D.  Mayo*,  J.  T.  Pierce t,  A.  H.  Rogers*,  A.  C.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Wednes< 
of  January  and  July.     Business  hours:  9  a.m.  to  12  m.;  1  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $1,171.51 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $5,500) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $69,510)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets 


$12,025  00 
212.582  00 

37,505  50 
5,607  50 

10,835  00 

59,955  55 

18.268  00 

7,315  00 

384,049  17 

9,833  50 

3.885  00 

506  75 

69,808  25 

899  06 
291   14 

1,185  90 

1,968  64 

32,368  97 

3,706  72 


$872,596  65 


Liabilities 

Deposits     (1,409    accounts,    average. 

$559. 1*7) 

Surplus: — 

a.  Guaranty    fund    (5.53%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        .  .  .  .  . 


-7^v_>97 


43,578 1 
31,054 


9.665 


Total  Liabilities 


SS72. 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

Salaries 

Rent 

Advertising 

$1,528.47 
1.75 

$3,200.00 
3.67 

$250.00 
.29 

$25.15 
.03 

Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $41,027.28. 


Other 
Expenses 

$2,089.79 
2.39 


Tot 

$7,09 


*Board  of  Investment. 
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D.  8,  Part  I. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.41%) 

f  real  estate  loans,  averaging  $1,891.87  (average  rate,  5.57%):  5H%.  $332,433;  6%,  $51,616. 

)  personal  loans,  averaging  $491.67  (average  rate,  6.15%>:  4%,  $160;  6%,  $6,000;  6H%.  $3,673. 

nds,  stocks,  etc.  (average  rate  on  amount  invested,  5.22%). 

tmber  of  loans  not  over  $3,000  each,  192,  amounting  to  $220,812.48. 

real  estate  loans  made  during  year,  amounting  to  $33,950. 

Dividends,  Deposits  and  Withdrawals 
iinary  dividends  declared  during  year:  Jan.,  1935,  1J^%    ...... 

July,  1935.  W2% 

imber  of  deposits  during  year,  2,334,  amounting  to  (accounts  opened  98) 
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imber  of  withdrawals  during  year,  2,575,  amounting  to  (accounts  closed  108) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  10) 


$11,417  91 

11,357  23 

195,332  39 

$218,107  53 
221,363  35 

$3,255  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

r  Valine 

),000  U.  S.  Treas.  Bonds  3^gs 
2,025  Home  Owners'  Loan  Corp. 
Bonds  3s 


5,000 
3,000 
5,000 
),000 
5,000 
1,000 
1,500 
8,000 
5,000 
5,000 
3,000 
5,000 
5,000 
3,000 


Railroad  Bonds 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4J^s 
Boston  &  Albany  5s 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
Boston,  R.  B.  &  Lynn  6s 
Chi.  &  North  Western  5s 
Delaware  &  Hudson  4s 
N.  Y.  C.  5s 
N.  Y.  C.  &  H.  R.  33^s 
N.  Y.,  N.  H.  &H.  3^s 
N.  Y.,  N.  H.  &  H.  4s 


$4,000  No.  Pacific  5s 

6,000  No.  Pacific  6s 
17,000  Old  Colony  4s 

3,000  Old  Colony  5s 
15,000  Pennsylvania  4^s 
10,000  Portland  Terminal  4s 

3,000  Vermont  Valley  4^s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4J^s 

5,000  Boston  Elevated  5s 

14,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 
$6,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$5,000  Am.  Tel.  &  Tel.  Co.  5s 
6,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 
Bonds 

Par  Value 
$5,000  Central  Me.  Pow.  Co.  5s 
10,000  Ed.  El.  III.  Co.  of  Boston 

3^s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5J^s 
16,000  New  England  Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4^s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 

250  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
25  Nl.  Shawmut  Bk.,  Boston 
84  Second  Nl.  Bk.,  Boston 
25  Webster     &     Atlas     Nl.     Bk., 
Boston 


WESTBOROUGH  —  WESTBOROUGH  SAVINGS  BANK 


Incorporated  February  9,  1869.     Number  of  corporators,  43 


ring  E.  Walker,  President 


William  H.  Sanford,  Clerk  of  the  Corporation 


E.  Irving  Hulbert,  Treasurer 


ard  of  Trustees:  A.  J.  B.  Adams*,  W.  C.  Blois,  E.  P.  Fairbanks  t,  L.  A.  Fairbanks*,  C.  A.  Forbes,  F.  W. 
Forbes,  G.  G.  Genthner,  E.  N.  Hennessy,  E.  A.  Hersey*,  A.  E.  Lewis,  J.  B.  Mason*,  Noah  Nason*.  R.  S. 
Newton,  H.  L.  Paine,  F.  X.  Reilly,  W.  H.  Sanfordt,  F.  J.  Silit,  W.  A.  Temple,  I.  E.  Walker*. 

sposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

ited  States  Government  securities 
ind  fully  guaranteed  obligations  . 
aer  public  funds,  bonds  and  notes 
ilroad  bonds  and  notes 
ston  Terminal  Co.  bonds 
lephone  company  bonds 
s,  electric  and  water  company 
)onds  .... 

nk  and  trust  company  stocks 
;urities  acquired  for  debts  . 
ans  on  real  estate  (less  $750  due 
hereon)  .... 
|  ins  on  personal  security 
'ak .building  (est.  val.,  $60,000) 
rniture  and  fixtures 
al  estate  by  foreclosure,  etc.  (as 
eased \  value,  $172,865) 

es,  insurance,  etc.,  paid  on  mort 

aged  properties 

e   from  Mutual  Savings    Central 
rund,  Inc. 

|  posit  Insurance  Fund 
le  from  banks  and  trust  companies 

1   Total  Assets 


$621,106  09 

44,994  56 

103,627  18 

2,715  00 

46,700  00 

90,230  00 

83,752  55 

3  00 

1,809,104  41 

6,587  00 

64,000  00 

1,800  00 

152,299  89 

2,359  28 

4,737  64 

7,526  09 

232,306  98 

3,514  36 


$3,277,364  03 


Liabilities 

Deposits    (4,275    accounts,    average, 
$692.27) 

Christmas  and  other  club  deposits    . 

Surplus : — 

o.  Guaranty   fund    (5.65%    of  de- 
posits) .  .  .  . 
&.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        .  .  .  .  . 


,959,448  79 
9,877  75 


167,756  48 
110,730  71 

29,550  30 


Total  Liabilities 


$3,277,364  03 


*Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  $1,637.74        S6.141.49        $2,800.00  $105.73 

Cost  per  $1,000  of  assets     .  .50  1.88  .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $150,042.99. 


P.D.  8,  Part 


Other 
Expenses 

$2,857.13 
.87 


Tote 

$13,5421 
4 

2 


Rates  on  Investments  and  Loans  (Average  on  All,  5%) 

S96  real  estate  loans,  averaging  $4,568.44  (average  rate,  5.61%):  5%,  $41,500;  5^%,  $1,327,232;  6%.  $44( 

11  personal  loans,  averaging  S598.82  (average  rate,  5.65%):  4%,  $1,1.50;  6%,  $5,437. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.89%). 
Number  of  loans  not  over  $3,000  each,  203,  amounting  to  $285,525.74. 
24  real  estate  loans  made  during  year,  amounting  to  $91,813.17. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1935,  ]}/?%  .... 

Aug.,  1935,  1H%   • 
Number  of  deposits  during  year,  4,678,  amounting  to  (accounts  opened  283) 

Number  of  withdrawals  during  year,  5,284,  amounting  to  (accounts  closed  298) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  15) 


$43,833 

43.44S 

356,80? 

$444,08.' 
471,314 

S27,22f< 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$140,000  U.  S.  Treas.  Bonds  ?>%% 
50,000  U.  S.  Treas.  Bonds  3%s 
291,600  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Notes  lj^s 
10,000  U.  S.  Treas.  Notes  l^s 
1,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
39,150  Home       Owners'        Loan 
Corp.  Bonds  2%s 
4,700  Home       Owners'        Loan 

Corp.  Bonds  3s 
10,000  Boston  4^s 
5,000  Chelsea  4}£s 
10,000  Lowell  4s 
2,000  Waltham  3%s 
9,000  Holliston  4s 
5,000  Lexington  4s 
3,000  Methuen  4s 
1 ,000  Plymouth  4s 

Railroad  Bonds 
$5,000  Boston  &  Albany  3Ks 


Par  Value 
$29,000  Boston  &  Albanv  4^= 
27,000  Boston  &  Albai, 
3,000  Chesapeake  &  Ohio  5s 
1 ,000  Chi.     &     North     Western 

4^s 
3.000  Chi.  &  North  Western  5s 
10,000  Maine  Central  4^s 
10,000  N.  Y.  C.  4Hs 
21,000  Old  Colonv  4s 
3,000  West.  Fruit  Exp.  4^s 

Boston  Terminal  Co.  Bonds 
$3,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$9,000  111.  Bell  Tel.  C< 
40,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  California    Oregon     Pow. 
Co.  5Hs 


Par  Value 
$20,000  Central  Me.  Pow.  Co. 
20,000  Consumers  Pow.  Co. 
11.000  Los    Angele*    Ga*    & 

Corp.  5HS 
10.000  Pacific  Gas  &  El.  Co. 
10,000  Rockland  Lt.  <fe  Pow. 

10,000  Southern  Ca!.  Ed.  Co 


Bank  Stocks 
Shs. 

1,045  First  Nl.  Bk..  Boston 

42  Merchants  Nl.  Bk..  Bost 

600  Nl.  Shawmut  Bk.,  Bosto 

50  First  Nl.  Bk..  Marlborou 

125  Merchants     Nl.     Bk.. 

Bedford 

20  Northborough  Nl.  Bk. 

1 1  Worcester      Co.      Tr. 

Worcester 

153  Worcester      Co.      Tr. 

Worcester,  Pfd. 


WESTFIELD  —  WESTFIELD  SAVINGS  BANK 

Incorporated  April  16,  1853.      Number  of  corporator - 


Daniel  F.  Doherty,  President 

Harry  B.  Putnam,  Clerk  of  the  Corporation 


Spencer  A.  Reed.  Treas  . 
Edwin  F.  Shepard.  Assistant  Tre 


Board  of  Trustees:   C.  R.  Barber*.  D.  F.  Dohertv,  H.  S.  Eaton.  L.  M.  Fullert.  G.  L.  Gavlordt.  H.  W.  Gladl 
L.  E.  Hollister,  H.  C.  Lanef,  J.  O.  McKean*  H.  B.  Putnam,  E.  W.  Reed,  Ward  Rees.  G.  A.  Upson, 
vacancies.) 


Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  10 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8.30  p.m. 


and  Jt 


♦Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


;ed  States  Government  securities 
id  fully  guaranteed  obligations  . 
jr  public  funds,  bonds  and  notes 
road  bonds  and  notes 
;on  Terminal  Co.  bonds 
phone  company  bonds 

electric    and    water    company 
>nds  .... 

k  and  trust  company  stocks 
irities  acquired  for  debts    . 
as  on  real  estate 
is  on  personal  security 
k  building  (est.  val.,  $100,000) 
[  estate  by  foreclosure,  etc.   (as- 
ssed  value,  $1,390,800) 
8S,  insurance,  etc.,  paid  on  mort 
iged  properties 
jr  assets  .... 

from    Mutual    Savings   Central 
and,  Inc. 
osit  Insurance  Fund 

from  banks  and  trust  companies 
i  and  cash  items 


Total  Assets 


$108,075  00 

69,750  00 

448,787  50 

22,875  00 

34,863  50 

415,000  00 
366,845  50 
67,299  64 
5,436,296  40 
397,830  52 
100,000  00 

1,325,226  83 

31,789  37 
5,618  58 

14,510  01 

21,539  70 

120,680  72 

23,074  92 


$9,010,063  19 


Liabilities 

Deposits    (11,348   accounts,    average, 
$715.18) 

Christmas  and  other  club  deposits    . 

Surplus: — 

c.  Guaranty   fund    (6.26%    of  de- 
posits) .... 
b.   Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses        . 
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$8,115,850  36 
15,426  25 


508,813  31 
290,130  03 

79,843  24 


Total  Liabilities 


$9,010,063  19 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 


>unt  paid  for 

b  per  $1,000  of  assets 


Salaries 
$34,609.42 


$5,942.91 

.66  3.84 

t  per  $1,000  of  assets  not  including  State  tax  and  rent 
3S  income  received  during  the  year,  $401,242.33. 


Rent 
$4,200.00 

.47 


Advertising 
$401.82 
.05 


Other 
Expenses 

$10,680.98 
1.18 


Total 

$55,835.13 
6.20 
5.07 


Rates  on  Investments  and  Loans  (Average  on  All,  5.07%) 

real  estate  loans,  averaging  $5,877.08  (average  rate,  5.24%) :   3%,  $45,000;   3>£%,  $60,000;   4%,  $394,626; 

4^%,  $175,000;  5%,  $1,192,457;  5^%,  $3,155,214;  6%,  $414,000. 
personal  loans,  averaging  $3,208.31  (average  rate,  6%):  4%,  $759;  6%,  $397,071. 
ds,  stocks,  etc.  (average  rate  on  amount  invested,  4.22%). 
nber  of  loans  not  over  $3,000  each,  481,  amounting  to  $779,332.73. 
eal  estate  loans  made  during  year,  amounting  to  $367,930. 


Dividends,  Deposits  and  Withdrawls 

mar  v  dividends  declared  during  year:  Jan.,  1935,  1H%   .... 

July,  1935,  \y2%   .... 
dber  of  deposits  during  year,  9,231,  amounting  to  (accounts  opened  1,162) 

fiber  of  withdrawals  during  year,  12,541,  amounting  to  (accounts  closed  756) 
Net  decrease  in  amount  due  depositors  (accounts  increased  406) 


$122,976  90 

121,688  60 

751,346  79 

$996,012  29 

1,213,655  79 

$217,643  50 


SCHEDULE  OF  SECURITIES  OWNED 


Value 
XX)  U 
XX)  U 
XX)  U 


Public  Funds 


S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  4s 

575  Home  Owners'  Loan  Corp. 
Bonds  2%s 

XX)  Arkansas  5s 

XX)  Miami,  Fla.,  5s 


Railroad  Bonds 
XX)  Boston,  R.  B.  &  Lynn  6s 
XX)  Chi.  &  North  Western  5s 
XX)  Chi.,  R.  I.  &  Pac.  4s 
XX)  Great  Northern  7s 
XX)  Maine  Central  4^s 
MX)  Maine  Central  5s 
W0  Minn.,  St.  P.  &  S.  Ste 


4s 
'XX)  Minn. 

5s 
XX)  N.  Y. 
WON.  Y. 


M. 


St.  P.  &  S.  Ste.  M. 


C   5s 

N.  H.  &H.  3^s 
W0  N.  Y.,  N.  H.  &  H.  4s 
W0  No.  Pacific  4^s 
XX)  No.  Pacific  6s 
WO  Old  Colony  5s 
XW  Pennsylvania  4J^s 
W0  St.  L.,  Peo.  &  North  W.  5s 

Joston  Terminal  Co.  Bonds 
W0  Boston  Terminal  3^s 


Telephone  Company  Bonds 

Pur  Viiliip 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$25,000  Central      Vt.      Pub.      Ser. 

Corp.  5s 
15,000  Conn.  River  Pow.  Co.  5s 
10,000  Cumberland    Co.    Pow.    & 

Lt.  Co.  4^s 
25,000  Empire  Dist.  El.  Co.  5s 
15,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
57,500  Interstate    Pub.    Ser.    Co. 

4^s 
20,000  Interstate    Pub.    Ser.    Co. 

5s 
10,000  Jersey    Cent.    Pow.    &    Lt. 

Co.  4^s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pennsylvania  El.  Co.  5s 
25,000  Public   Service   Co.    of    N. 

H.  4^s 
15,000  Rochester  Gas  &  El.  Corp. 

5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
15,000  Savannah  El.  &  Pow.  Co. 

5s 


$25,000  Southern  Cal.  Ed.  Co.  3^s 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
40,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
20,000  Wisconsin  Pub.  Ser.  Corp. 

5Ms 
10,000  Wisconsin  Pub.  Ser.  Corp. 

6s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
3,100  First  Nl.  Bk.,  Boston 
1,750  Nl.  Shawmut  Bk.,  Boston 
500  United  States  Tr.  Co.,  Boston 
7  Webster    &    Atlas    Nl.    Bk., 
Boston 
125  Hadley   Falls   Tr.    Co.,    Hol- 

yoke 
100  Merchants  Nl.  Bk.,  New  Bed- 
ford 
6  Springfield  S.  D.  &  Tr.  Co. 
56  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
200  First  Nl.  Bk.,  Westfield 
123  Hampden  Nl.  Bk.  &  Tr.  Co., 
Westfield 
45+  Worcester      Co.      Tr.      Co., 
Worcester 


238 


WESTFIELD  —  WORONOCO  SAVINGS  BANK 

Incorporated  May  5,  1871.     Number  of  corporators,  46 


P.D.  8,  Part  I. 


Robert  C.  Parker,  President 

Frederic  A.  Ballou,  Clerk  of  the  Corporation 


Harris  B.  Moulton,  Treasurer 
Albert  E.  Saunders,  Assistant  Tr^ 


Board  of  Trustees:  J.  H.  Ashley,  G.  E.  Austin,  F.  A.  Ballou,  W.  L.  Bartlettt,  T.  J.  Cooley.  W.  H  Ensum 
F.  N.  Gibbonst,  M.  B.  Harding*,  F.  A.  Juckett,  P.  J.  Mahoney*.  H.  B.  Moulton*,  R.  C.  Parker  OR* 
Parks,  E.  S.  Rockwood,  C.  C.  Schwer,  E.  L.  da  Silvat,  L.  N.  Smith,  R.  V.  Wilcox  t 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  10  and  July  10 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $1,143.98 

due  thereon) 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1*72,922) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from    Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$441,191  26 
97,062  30 
701,838  09 
22,310  00 
45,525  00 
99,857  50 

223,075  00 
82,301  00 
10,148  20 

3,309,833  77 
79,278  08 

446,276  50 

28,044  90 
1,414  84 

8,564  70 
12,882  60 
65,787   13 

6,123  31 


$5,681,514  18 


Liabilities 

Deposits     (9,576    accounts,    average, 
$529.79)      

Christmas  and  other  club  dep< 

Surplus: — 

o.  Guaranty    fund    (6.23%    of  de- 
posits) .... 
b.   Profit  and  loss 

Interest,  less  current  expenses 


$5,073,240  16 
10,4- 


316,954  69 
203  31 

">4,643  27 


Total  Liabilities 


$5,681,514  U 


Total  Expenses  for  the  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $242,615.81. 


State  Tax 

$4,593.29 
.81 


Salaries 
$16,250.01 
2.86 


Rent 

$3,000.00 
.53 


Advertising 

$291.73 
.05 


Other 
Expenses 

$5,6  IS 


Total 

i 
3.9( 


Rates  on  Investments  and  Loans  (Average  on  All,  4.83%) 
1,062  real  estate  loans,    averaging   $3,116.60    (average   rate,    5.04%):  2}4%,   $70,500;     3%, 
$88,920;  4%,  $10,686;  4^%,  $37,000;  5%,  $1,848,034;  5^%.  $1,196,693. 
58  personal  loans,  averaging  $1,366.86  (average  rate,  5.41%):    4%,  $4,160;    5%,  $37,753 
6%,  $35,415. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.38%). 
Number  of  loans  not  over  $3,000  each,  713,  amounting  to  $1,167,992. 
41  real  estate  loans  made  during  year,  amounting  to  $173,925. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  l}4%   ...... 

July,  1935,  1)4%   . 
Number  of  deposits  during  year,  7,310,  amounting  to  (accounts  opened  632)    . 

Number  of  withdrawals  during  year,  9,685,  amounting  to  (accounts  closed  749) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  117)       . 


$.58,000;    3H% 
;   5H%.  $1,950 


$75,360  2: 

vtO  4 

598,813  1 

$749,013  8 
780.242  2 

$31,228  4 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


$25,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 

112,750  U.  S.  Treas.  Bonds  3^s 
35,000  U.  S.  Treas.  Bonds  3%s 
90,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4^s 
10,000  U.  S.  Treas.  Notes  3s 

L  1,600  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 

k  48,325  Home  Owners'  Loan  Corp. 
Bonds  2^s 


Par  Value 

$76,975  Home  Owners'  Loan  Corp. 
Bonds  3s 
10,000  Arkansas  4J^s 
10,000  Arkansas  5s 
10,000  Massachusetts  3s 
15,000  Massachusetts  3J4s 
3,000  Chelsea  3^s 
12,000  Chelsea  4s 
4,000  Fall  River  4s 
10,000  Fall  River  43^s 
8,000  Houston,  Texas,  5s 
1,000  Leominster  4s 


Par  Value 

$10,000  Worcester  3s 
250  Granville  4J^s 
5,000  W.  Springfield  4s 

Railroad  Bonds 
$22,500  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3J4s 
17,000  Boston  &  Alban: 
55,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn 
20,000  Central  of  Georgia  5s 
10,000  Central  R.  R.  of 
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Par  Value 

$25,000  Chi.  &  North  Western  4H-s 

10,000  Chi.  &  North  Western  4%s 
20,000  Chi.  &  North  Western  5s 

15.000  Chi.,  R.  I.  &  Pao.  4s 

10,000  Grand  Rapids  &  Ind.  4^s 
25,000  Illinois  Central  3^s 
65,000  Illinois  Central  4s 
25,000  Illinois  Central  4J^s 

6,000  Louis.  &  Nashville  5s 
10,000  Louis.  &  Nashville  6s 

5,000  Maine  Central  4^s 
15.000  Mich.     Cent.-Jol.     &     No. 

Ind.  4s 
25,000  Mil.,  Sparta  &  Northw.  4s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
50.000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^s 
87,000  N.  Y.,  N.  H.  &  H.  3^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4^s 
35,000  No.  Pacific  5s 
30,000  No.  Pacific  6s 
20,000  Old  Colony  5s 
10,000  Pennsylvania  4J4s 
40,000  Pennsylvania  4^s 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 


Par  Value 

$15,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  So.  Pacific  4s 

Street  Railway  Bonds 
.$10,000  Boston  Elevated  4^s 
5,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4>£s 
10,000  Hoosac  Valley  6s 

Boston  Terminal  Co.  Bonds 
$55,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$35,000  Am.  Tel.  &  Tel.  Co.  5s 
30,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  111.  Bell  Tel.  Co.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Brooklyn  Ed.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4^s 
10,000  Consumers  Pow.  Co.  5s 
5,000  Detroit  Edison  Co.  4^s 
10,000  Ed.  El.  111.  Co.  of  Boston 
3Y2s 
5,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Indiana  Gen.  Ser.  Co.  5s 
10,000  Interstate    Pub.    Ser.    Co. 
4^s 
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Par  Value 

$10,000  Jersey   Cent.    Pow.    &   Lt. 
Co.  4^s 
10,000  Kansas   City   Pow.    &   Lt. 

Co.  4^s 
10,000  Kings  Co.  Ltg.  Co.  5s 
20,000  Long  Island  Ltg.  Co.  5s 
20,000  Narragansett  El.  Co.  5s 
10,000  Newburyport    Gas    &    El. 

Co.  5s 
16,000  New  England  Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Queens  Borough  Gas  &  El. 

Co.  5s 
9,000  Richland  Pub.  Ser.  Co.  5s 
5.000  Southern  Cal.  Ed.  Co.  3&s 
10.000  Union  El.  Lt.  &  Pow.  Co. 

4^s 
10.000  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 

Shs. 
50  Day  Tr.  Co.,  Boston 

610  First  Nl.  Bk.,  Boston 

650  Nl.  Shawmut  Bk.,  Boston 
25  United  States  Tr.  Co.,  Boston 
25  First  Nl.  Bk.,  Westfield 
50  Hampden  Nl.  Bk.  &  Tr.  Co., 
Westfield 

9  4-  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


WEYMOUTH  —  EAST  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  14.  1872.     Number  of  corporators,  36 
I" 

Frederick  L.  Alden,  President  Frank  P.  Abbott,  Treasurer 

Arthur  A.  Cicchese,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  L.  Alden*,  John  Alden,  J.  D.  Bosworthf,  A.  A.  Cicchese,  C.  R.  Denbroeder,  W.  J.  Fitz- 
simmonst,  W.  A.  Hodgesf,  W.  J.  Holbrook*  L.  A.  Lebbossiere,  J.  H.  Libby,  G.  W.  Perry*,  C.  H.  Pratt*, 
W.  M.  Reamy*   Daniel  Reidy,  F.  O.  Stevens,  B.  B.  Sylvester,  J.  H.  Tower*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8.30  p.m.  for  deposits 
only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes 
ias,    electric    and    water    company 

bonds  .... 

iank  and  trust  company  stocks 
ecurities  acquired  for  debts 
l-oans  on  real  estate  (less  $2,250  due 
j  thereon)      .... 
voans  on  personal  security 
Jank  building  (est.  vol.,  $22,000) 
Leal  estate  by  foreclosure,  etc.   (as 
[  sessed  value,  $71,235)    . 
'axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
>ue  from   Mutual   Savings   Central 

Fund,  Inc. 

'eposit  Insurance  Fund 
>ue  from  banks  and  trust  companies 
ash  and  cash  items 


Total  Assets 


$169,850  00 
585,881  51 
130,292  72 

141,089  08 

47,371  25 

2,448  60 

1,448,540  03 
12,008  75 
17,290  42 

65,534  03 

12,862  08 

3,654  10 

6,174  31 

150,553  46 

7,619  61 


$2,801,169  95 


Liabilities 

Deposits    (2,944    accounts,    average, 
$861.35)      

Surplus: — 

a.  Guaranty   fund    (5.91%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 

Discount  unearned 


$2,535,815  34 


149,780  13 

111,610  68 

3,623  23 

340  57 


Total  Liabilities 


$2,801,169  95 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 

$924.51        $7,460.00 
.33  2.66 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
ross  income  received  during  the  year,  $134,782.28. 


mount  paid  for 

ost  per  $1,000  of  assets 


Rent 

$750.00 
.27 


Advertising 
$13.20 


Other 
Expenses 

$1,789.68 
.64 


Total 
$10,937.39 
3.90 
3.30 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.07%) 

SOU  real  estate  loans,  averaging  $4,764.93  (average  rate,  5.62%):   5%,  $28,625-  5M%$  1.055,320;  6%   $358  9ffl 
6M%,  $3,102;  7%,  $2,525.  °  '     ' 

9  personal  loans,  averaging  $1,334.30  (average  rate,  4.88%):  4%,  $1,445;  5%,  $10,564. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  4.34%). 
Number  of  loans  not  over  $3,000  each,  115,  amounting  to  $142,302.07. 
10  real  estate  loans  made  during  year,  amounting  to  $48,150. 


Dividends,  Deposits  and  Withdrawals 
Ordinarv  dividends  declared  during  year:  April,  1935,  l$i% 

Oct..    1935,  1M% 
Number  of  deposits  during  year,  2.314,  amounting  to  (accounts  opened  194) 

Number  of  withdrawals  during  year,  3,392,  amounting  to  (accounts  closed  218) 
Net  increase  in  amount  due  depositors  (accounts  decreased  24) 


$42,155  | 

36,605  7 

297,9.56  5 

$376,718  I 
312,719  0 

$63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3}^s 
Treas.  Bonds  3%s 


Par  Value 
$30,000  r. 
120,000  U. 

10,000  D. 

5,000  U.  S.  Treas.  Notes  l^s 

4,850  Home  Owners'  Loan  Corp 
Bonds  2J£s 

15,000  Arkansas  4^s 

1,000  Massachusetts  3Ms 

3,000  Massachusetts  4s 

3,000  Massachusetts  4}£s 

6,000  Attleboro  4s 

2,000  Attleboro  4^s 

1.000  Boston  3  Ms 

2,000  Boston  4s 

7,000  Boston  434s 

1,000  Boston  4Ms 

4,000  Bro.  \-ton  3Ms 

5,000  Brockton  4s 

3,000  Brockton  4J^s 

3,000  Cambridge  3  Ms 
10,000  Cambridge  4s 

9,000  Cambridge  4Ms 

3,000  Everett  4s 

5,000  Everett  4^s 

4,500  Fitchburg  4s 

7,000  Gloucester  4s 

7,000  Haverhill  4s 

1,000  Holvoke  3  Ms 

5,000  Holvoke  4s 

2,000  Lawrence  4s 

7,000  Leominster  5s 
13,000  Los  Angeles,  Cal.,  4M? 
10,000  Los  Angeles.  Cal.,  4Jis 

1,000  Lowell  4Ms 

5,000  Lvnn  4s 
10,000  Lynn  4j^s 
11,000  Lvnn  4%s 

1,000  Maiden  4s 

1,000  Maiden  4J^s 

3,000  Maiden  4 Ms 
14,000  Marlborough  4s 
13,000  Medford  3Ms 

9,000  Medford  4 Ms 

3,000  Medford  4Ms 
10,000  Miami,  Fla.,  5s 

5,000  New  Bedford  2%s 

8,000  New  Bedford  4s 

9,000  Newburvport  2s 

4,000  Newton  3Ms 

2,000  North  Adams  3 Ms 

2,000  Pittsfield  4s 

5,000  Quincy  SHs 


Par  Value 

$5,000  Quincy  4s 

2,000  Quincv  5s 

6,000  San  Diego,  Cal.,  4Ms 

7,000  San  Diego,  Cal.,  5s 

9,000  Somervifle  2Jis 

1,000  Somerville  3Ms 

6.000  Somerville  4^s 

1,000  Springfield  3  Ms 

11.000  Springfield  4? 

2,000  Springfield  4J^s 
13,000  Taunton  4s 

2,000  Taunton  4%s 

6,000  Waltham  4s 

4,000  Waltham  4J^s 

7.000  West  field  3s 

3.000  Westfield  4Ms 

8,000  Woburn  4J^s 

3,000  Worcester  4s 

2,000  Abington  3s 

5.000  Adams  4^s 

2,000  Agawam  4s 

5,000  Aver  4s 

9,000  Braintree  3^s 
17.000  Braintree  4s 

1,000  Braintree  4Ms 
10,000  Cheshire  .50% 

1,000  Danver- 

4,000  Dighton  2Ms 

3,000  Douglas  4J4s 
20,000  East  Bridgewater  Is 
500  Falmouth  4s 

1,000  Franklin  4^s 

2,000  Gardner  5s 

2,000  Hanson  4Ms 

4,000  Holbrook  2$£s 

1,000  Holliston  4s 

5,000  Hull  4s 

3,900  Leicester  3>£s 

5,500  Medwav  2s 

3,000  Middlefield  Is 

3.000  Montague  4s 

1,000  Norwood  4J*s 

2,000  Norwood  5s 

1,000  Orange  4s 
10,000  Paxton  4s 

7,000  Russell  2^s 

6,000  Russell  4>is 

3,000  Saugus  4s 

4,000  Savov  Is 

2,000  Scituate  3«^s 

3,000  Shrewsbury  3Ms 

6,000  Southwick  4Ms 

5,000  Spencer  4- 


Par  Value 
$6,000  Sterling  3Me 
10,000  Townsend  Is 

3,000  Walpole  3^s 

1,000  Watertown  4~ 

8,000  Webster  3Jis 
10,000  We\-mouth  4~ 

1,000  Whitma 

8,000  Williamstown  4s 

5,000  Boston  Met.  Dist.  3Ms  I 

4,000  Boston  Met.  Dist.  4M» 
11.000  Boston  Met.  D 

2,000  So.  Essex  Dist.  4Ms 

3,000  Blandford  (F.  D 

3,000  No.    Chelmsford      F.    D. 
25i6 

2.000  Turners  Falls  <T.  Dj  4Wi 

8.000  Wareham  (F.  D.)  2#s 

2.000  Worthington  (F.  D.)  4b 

Railroad  Bonds 
$10,000  Boston  4  Albanv  4Ms    \ 
15.000  Cent.  Pacifi 
5,000  Chi..  Mil.  <fc  St.  Paul  4}fr 
1 1 ,000  Illinois  Central  3  Ms 
20,000  Illinois  Central  4s 
91.000  X.  Y.,  N.  H.  &  B 
15,000  Pennsvlvank; 
15,000  Pitts.,  Lake  Erie  &  \* 

4a 
10.000  So.  Pacific  4s 


Va 


Gas,  Electric  and  Water  Compos] 

Bonds 

$2,000  Central  Me.  Pow.  Co.  5a 

15,000  Detroit  Edison  Co.  4a  ■ 

15,000  Ed.  El.  El.  Co.  of  Bosta 

3Ms 
10,000  Green  Mt.  Pow.  Corp.  5a 
10,000  Indianapolis    Pow.    <fc   Lt 

Co.  5s 
25.000  Jersev   Cent.    Pow.    a 

Co.  4Mb 

5,000  Narragansett  E!.  Co.  5a 

15,000  Pacific  Gas  &  El.  Co.  4s 

10,000  Savannah  El.  A  Pow.  Co.  5 

35,000  Southern  Cal.  Ed.  Co.  3* 

Bank  Stocks 
Shs. 

250  First  NL  Bk.,  Boston 
185  NL  Rockland  Bk.,  Boston 
425  XI.  Shawmut  Bk..  Boston 
200  Harvard  Tr.  Co.,  Cambridge 


WEYMOUTH  —  SOUTH  WEYMOUTH  SAVINGS  BANK 

Incorporated  March  6,  1868.     Xumber  of  corporators.  45 


Theron  L.  Tirrell,  President 


John  Q.  Torrey,  Clerk  of  the  Corporation 


Fred  T.  Barnes, 


Board  of  Trustees:  M.  R.  Abbott*.  F.  T.  Barnes.  G.  L.  Barnes*,  F.  L.  Baylev.  B.  A.  Bennett*.  G.  W. 

W.  R.  Fieldt  G.  W.  C.  Hartt.  W.  L.  Hawes.  F.  E.  Loud.  J.  F.  Martin*.  E.  W.  Moxont,  C.  W.  Xa 
Matthew  O'Dowd,  J.  F.  Price,  Freeman  Putney.  Jr.,  J.  F.  Reardon*1\  J-  B.  Reed.  T.  L.  Tirrell*  J. 
Torrey. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January-  10  and  July 
Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Mondays,  7  to  8  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


lited  States  Government  securities 

ind  fully  guaranteed  obligations    . 

her  public  funds,  bonds  and  notes 

ilroad  bonds  and  notes 

eet  railway  bonds 

ston  Terminal  Co.  bonds 

lephone  company  bonds 

s,    electric    and    water    company 

>onds  .... 

ieral  Land  Bank  bonds 

nk  and  trust  company  stocks 

surities  acquired  for  debts     . 

ms  on  real  estate  (less  81,420.13 

lue  thereon) 

ins  on  personal  security 

ak  building  (est.  vol.,  $85,000) 

rniture  and  fixtures 

al  estate  by  foreclosure,  etc.  (as 

essed  value,  $869,590) 

ces,  insurance,  etc.,  paid  on  mort 

;aged  properties 

ler  assets  .... 

e  from  Mutual  Savings   Central 

''und,  Inc. 

posit  Insurance  Fund 

e  from  banks  and  trust  companies 

jh  and  cash  items 


Total  Assets 


$313,425  00 

83,616  23 

687,596  13 

91,082  50 

33,777  50 

73,997  50 

421,088  00 

44,750  00 

37,042  50 

1,427  36 

2,396,537  90 

23,821  81 

54,000  00 

1,100  00 

332,834  82 

9,730  97 
459  37 

6,287  21 
10,216  47 
48,314  65 
16,934  74 


$4,688,040  66 


Liabilities 

Deposits    (4,303    accounts,    average, 

$976)  

Surplus: — 

a.  Guaranty   fund    (5.22%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
Discount  unearned 
Other  liabilities       .... 
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$4,199,749  55 


219,386  00 
217,828  60 

50,832  80 
143  71 
100  00 


Total  Liabilities 


$4,688,040  66 


Total  Expenses  for  the  Year,  including  State  Taxes 


ount  paid  for 

it  per  $1,000  of  assets 


State  Tax 
$5,121.01 


Salaries 


$13,786.62 
1.09  2.94 

it  per  $1,000  of  assets  not  including  State  tax  and  rent 
)ss  income  received  during  the  year,  $222,767.70. 


Rent 

$1,400.00 
.30 


Advertising 
$261.83 
.06 


Other 
Expenses 

$3,290.83 
.70 


Total 

$23,860.29 
5.09 
3.70 


Rates  on  Investments  and  Loans  (Average  on  All,  5.15%) 
real  estate  loans,  averaging $3,234.19  (average rate,  5.62%):  5%,  $26,962;  534%,  $1,782,031;  6%,  $570,164; 

634%.  $5,840;  7%,  $11,541. 
personal  loans,  averaging $313.44  (average rate,  6.28%):  4%, $390;  5%,  $1,400;  6%,  $13,153;  7%,  $8,878. 
ids,  stocks,  etc.  (average  rate  on  amount  invested,  4.49%). 
ioaber  of  loans  not  over  $3,000  each,  477,  amounting  to  $784,981.06. 
-eal  estate  loans  made  during  year,  amounting  to  $134,950. 


Dividends,  Deposits  and  Withdrawals 

inary  dividends  declared  during  year:  Jan.,  1935,  \%%   .... 

July,  1935,  134%   • 
nber  of  deposits  during  year,  4,853,  amounting  to  (accounts  opened  292)    . 

nber  of  withdrawals  during  year,  6,505.  amounting  to  (accounts  closed  276) 
Net  increase  in  amount  due  depositors  (accounts  increased  16) 


$70,893  53 

61,650  79 

455,055  40 

$587,599  72 
522,741  71 

$64,858  01 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

1  Value 

[000  U.  S.  Treas.  Bonds  2%s 

lOOO  U.  S.  Treas.  Bonds  3s 

000  U.  S.  Treas.  Bonds  334s 

000  U.  S.  Treas.  Bonds  334s 

000  U.  S.  Treas.  Bonds  3%s 
|000  U.  S.  Treas.  Bonds  3%s 

000  U.  S.  Treas.  Bonds  4s 

000  U.  S.  Treas.  Bonds  434s 

050  Home  Owners'  Loan  Corp. 
Bonds  25is 

375  Home  Owners'  Loan  Corp. 
Bonds  3s 

000  New  Jersey  5s 

000  Fall  River  434s 

D00  Fitchburg  4s 

000  Marlborough  4s 

000  Miami,  Fla.,  5s 

000  Tampa,  Fla.,  4%s 

000  Weymouth  3%s 

000  Weymouth  4s 
RD00  Weymouth  434s 
IpOO  Boston  Met.  Dist.  234s 
|000  Boston  Met.  Dist.  3s 
I'DOO  Palmer  (F.  D.)  434s 

Railroad  Bonds 
lOOO  Albany  &  Susque.  3346 


$27,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
6,000  Bangor  &  Aroostook  5s 
31,000  Boston  &  Albany  334s 
18,000  Boston  &  Albany  434s 
8,000  Boston  &  Albany  434s 
39,000  Boston  &  Albany  5s 
63,000  Boston  &  Maine  5s 
10,000  Central  Pacific  Ry.  4s 
10,000  Central  R.  R.  of  N.  J.  4s 
5,000  Chesapeake  &  Ohio  434s 
25,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.  &  North  Western  4%s 
15,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  434s 
11,000  Delaware  &  Hudson  4s 
25,000  Florida  South.  4s 
8,000  Grand  Rapids  &  Ind.  434s 
2,000  Great  Northern  5s 
5,000  Great  Northern  534s 
5,000  Great  Northern  7s 
15,000  Holyoke  &  Westfield  434s 
25,000  Illinois  Central  3s 
35,000  Illinois  Central  334s 
35,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
10,000  Long  Island  4s 


Par 

$27, 
5, 

10, 
20, 

5, 
21, 
14, 

5, 

5, 
10, 
15, 

5, 
13, 

5, 
10, 

7, 
15, 
20, 

5, 

5, 
10, 

5, 
10, 
15, 
17, 

5, 


Value 

000  Louis.  &  Nashville  434s 

000  Mich.      Cent.-Mich.       Air 

Line  4s 
000  Mil.,  Sparta  &  Northw.  4s 
000  Mobile  &  Ohio  4s 
000  Montana  Central  5s 
000  Montana  Central  6s 
000  Nash.,  Flor.  &  Shef.  5s 
000  N.  Y.  C.  434s 
000  N.  Y.  &  N.  E.  4s 
000  N.  Y.,  N.  H.  &  H.  334s 
000  N.  Y.,  N.  H.  &  H.  4s 
000  Norwich  &  Wore.  434s 
000  Old  Colony  4s 
000  Old  Colony  434s 
000  Old  Colony  5s 
000  Oregon  Short  Line  5s 
000  Pennsylvania  434s 
000  Pennsylvania  434  s 
000  Pennsylvania  5s 
000  Phila.,  Bait.  &  Wash.  5s 
000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

434s 
000  St.  L.,  Peo.  &  North  W.  5s 
000  Southern  Ry.  434s 
000  So.  Pacific  4s 
000  Union  Pacific  4s 
000  Wil.  &  Sioux  Falls  5a 
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Street  Railway  Bonds 
Par  Value 

$12,000  Boston  Elevated  4^s 
76,000  Boston  Elevated  5s 
7,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$31,000  Boston  Terminal  3^s 
5,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$37,000  Am.  Tel.  &  Tel.  Co.  5s 
7,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$3,000  Brooklyn      Borough      Gas 

Co.  5s 
10,000  Brooklyn  Ed.  Co.  5s 
15,000  Brooklyn  Union  Gas  Co.  5s 
5,000  Buffalo  Gen.  El.  Co.  5s 
15,000  Burlington  Gas  Lt.  Co.  5s 
1,000  Cent.   Hudson   Gas   &  El. 
Corp.  3J^s 
15,000  Central  Me.  Pow.  Co.  5s 
6,000  Citizens  Gas  Co.  of  Indi- 
anapolis 5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4J^s 
5,000  Conn.  River  Pow.  Co.  5s 
13,000  Consol.   Gas  Co.   of  Balti- 
more City  4)^s 


Par  Value 

$15,000  Consumers  Pow.  Co.  4^8 

5,000  Detroit  Edison  Co.  4s 

15,000  Detroit  Edison  Co.  4^s 

9,000  Duquesne  Lt.  Co.  3^8 

20,000  Ed.  El.  111.  Co.  of  Boston 

3^3 
10,000  Empire  Dist.  El.  Co.  :<- 
7,000  Fall  River  El.  Lt.  Co 
6,000  Greenfield  Gas  Lt.  Co.  4^s 
13,000  Interstate    Pub.    Ser.    Co. 

4Hs 
10,000  Interstate  Pub.  Ser.  Co.  5s 
15,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4^s 
2,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
9,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Lawrence   Gas   &   EI.    Co. 

4Hs 
15,000  Long  Island  Ltg.  Co.  5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5^s 
11,000  New  England  Pow.  Co.  5s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4Hs 
5,000  N.    Y.    State    El.    &    Gas 

Corp.  4^s 
12,000  Niagara,     Lock.     &     Ont. 

Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4s 


P.D.  8,  Parti 

Par  Value 
$5,000  Pacific  Gas  A  El.  Co.  4U 
5,000  Pacific  Gas  &  El.  Co.  5s 
9,000  Pittsfield  Coal  Gas  Co.  Sg 
10,000  Public  Service  Co.  of 

4^8 
5,000  Queens  Borough  Gas  &  ■ 

Co.  4^8 
10,000  Queens  Borough  Gaa  &■ 

Co.  5s 
10,000  Rochester  Ry.  &  Lt.  Co.  5 
10,000  Rockland  Lt.   &  Pow.  C( 

4^8 
3,000  San    Diego    Cons.    Gas  i 

El.  Co  4s 
15,000  Southern  Cal.  Ed.  Co.  3fc 
5,000  Southern  Cal.  Ed.  Co.  4a 
5,000  Syracuse  Ltg.  Co.  5a 
15,000  Wisconsin  Pow.  &  Lt.  fl 


Federal  Land  Bank  Bonds 
$45,000  Federal  Land  Bk.  4^a 

Bank  Stocks 
Shs. 

25  Day  Tr.  Co.,  Boston 
300  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  B< 
150  Nl.  Shawmut  Bk.,  Boston 

15  State  St.  Tr.  Co.,  Boston 

75  Weymouth  Tr.  Co. 


WEYMOUTH  —  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  16,  1833.     Number  of  corporators,  60 


Edward  W.  Hunt,  President 

Charles  M.  Taylor,  Clerk  of  the  Corporation 


Irving  H.  Tirrell,  Treasurer 
Clinton  I.  Bates,  Assistant  Treatvrn 


Board  of  Trustees:  C.  L.  Abbott*,  G.  E.  Bicknell,  F.  M.  Bryant*t,  E.  W.  Hunt*  C.  G.  Jordant.  F.  P.  Lor.; 
E.  I.  Loud,  F.  M.  Loud,  F.J.A.Perry,  J.  P.  Reilly,  C.  G.  Sheppard*,  W.  P.  Sheppard,  C.  M.  Taylor.  C.  I 
Vaughan,  G.  A.  Walker,  Clarence  P.  Whittle*,  C.  Parker  Whittle.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  March  15,  June  15,  Se 
tember  15  and  December  15.  Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  al 
Mondays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $85,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $586,662.11) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  . 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$527,900  00 

137.000  00 

735,722  00 

49,434  44 

44,810  00 

128.533  75 

488,997  50 

17,927  50 

1,678  00 

3,076,360  50 

28,488  49 

65,000  00 

4,000  00 

502,488  27 

20,496  64 
513  75 

8,353  90 
13,176  56 
53,270  02 
23,692  72 


$5,927,844  04 


Liabilities 

Deposits    (8,208    accounts,    average, 

$653)  

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.68%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$5,359 
21 


305 

213 

25 

1 


353 

,989  i 


.500 
157 
482 
61 
800 


Total  Liabilities 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for                   .        $5,042.96      $17,505.56  $2,000.00           $271.86 

Cost  per  $1,000  of  assets     .                     .85                 2.95  .34                    .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $284,101.08. 


$5,927,844 


Other 
Expenses  To 

$6,440.54      $31,260. 

1.08  5. 


*Board  of  Investment. 


f  Auditing  Committee.     (One  vacancy.) 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.10%) 

,097  real  estate  loans,  averaging  $2,804.34  (average  rate,  5.48%):    3%,  $28,750;    4%,  $26,750;    5%,  $41,425; 
5H%,  $2,801,622;    6%,  $177,813. 
70  personal  loans,  averaging  $406.98  (average  rate,  5.76%):    4%,  $817;    5%,  $5,200;    6%,  $22,471. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.53%). 
dumber  of  loans  not  over  $3,000  each,  790,  amounting  to  $1,302,870.49. 
2  real  estate  loans  made  during  year,  amounting  to  $61,010. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Dec,       1934,  J4% 

March,  1935,  7A% 
June,  1935,  %% 
Sept.,     1935,  M% 

Jumber  of  deposits  during  year,  9,286,  amounting  to  (accounts  opened  735)    . 

lumber  of  withdrawals  during  year,  12,304,  amounting  to  (accounts  closed  884) 
Net  increase  in  amount  due  depositors  (accounts  decreased  149) 


$45,772  87 
46,112  11 
39,566  28 
39,653  89 

735,227  78 

$906,332  93 
859,039  41 

$47,293  52 


SCHEDULE  OF  SECURITIES  OWNED 


Value 
550  U. 
000  U. 
000  U. 
000  U. 


Public  Funds 


S.  Treas.  Bonds  2J^s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  3J^s 
000  U.  S.  Treas.  Bonds  4s 
000  U.  S.  Treas.  Bonds  4^s 
000  U.  S.  Treas.  Notes  2J^s 
000  U.  S.  Treas.  Notes  3  Ms 
625  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
725  Home  Owners'  Loan  Corp. 

Bonds  3s 
000  Hampden  Co.  4s 
,000  Middlesex  Co.  3^s 
000  Boston  4s 
000  Boston  4Ms 
,000  Miami,  Fla.,  5s 
,000  New  Bedford  4s 
000  New  Bedford  4J^s 
000  Canton  4 Ms 
000  Pembroke  3^s 
,000  Weymouth  4s 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4  Ms 
Boston  &  Albany  5s 
Boston  &  Maine  4J^s 
Boston  &  Maine  5s 
Boston,  R.  B.  &  Lynn  4%s 
Central  of  Georgia  5s 
Central  Pacific  4s 
Chesapeake  &  Ohio  4J^s 
Chi.  &  North  Western  4Ms 
Chi.  &  North  Western  5s 
Elgin,  Joliet  &  East.  5s 
Grand  Rapids  &  Ind.  4J^s 
Great  Northern  5s 
Illinois  Central  4J^s 
Indiana,  111.  &  Iowa  4s 
Long  Island  4s 
Louis.  &  Nashville  43^s 


i  0,000 
;  5,000 
0,000 
5,000 
•!7,000 
jt5,000 
f  5,000 
|  3,000 

to.ooo 

0,000 
2,000 

'5,000 
0,000 

[0,000 
0,000 
0,000 
5,000 
1,000 

18,000 
5,000 

10,000 

|5,000 


$40,000  Maine  Central  4j^s 

1,000  Mobile  &  Ohio  4^s 

4,000  Mobile  &  Ohio  5s 
22,000  Nash.,  Flor.  &  Shef.  5s 
30,000  N.  Y.  C.  5s 
20,000  No.  Pacific  6s 
16,000  Northern  Rv.  5s 
20,000  Norwich  &  Wore.  4J^s 
10,000  Old  Colony  4^s 
40,000  Old  Colony  5s 
14,000  Old  Colony  5^s 

6,000  Oregon  Short  Line  5s 
10,000  Pennsylvania  4Ms 
70,000  Pennsylvania  4}^s 
20,000  Pennsylvania  5s 
10,000  Phila.,  Bait.  &  Wash.  4^s 
35,000  Pitts.,    Cinn.,    Chi.    &    St. 

L.  4^s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  So.  &  No.  Alabama  5s 
20,000  So.  Pacific  4s 
15,000  So.  Pacific  4^s 

9,000  So.  Pacific  5s 

Street  Railway  Bonds 
$15,000  Boston  Elevated  4J^s 
25,000  Boston  Elevated  5s 
13,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$47,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$45,000  Am.  Tel.  &  Tel.  Co.  5s 
20,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  5s 

5,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
34,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Bangor  Hydro-El.  Co.  4^s 
28,000  Brooklyn  Ed.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  4^s 
15,000  Central  Me.  Pow.  Co.  5s 


Por     v^  3,IllP 

$10,000  Char.  Gas  &  El.  Co.  5s 
10,000  Citizens  Gas  Co.   of  Indi- 
anapolis 5s 
20,000  Conn.  Lt.  &  Pow.  Co.  4^s 
10,000  Consumers  Pow.  Co.  5s 
2,000  Detroit  Edison  Co.  4s 
15,000  Detroit  Edison  Co.  4^s 
5,000  Detroit  Edison  Co.  5s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
25,000  Fall  River  El.  Lt.  Co.  5s 
20,000  Hingham  Water  Co.  5s 
23,000  Jersey   Cent.    Pow.    &   Lt. 

Co.  4^s 
18,000  Kings  Co.  Ltg.  Co.  5s 
15,000  Long  Island  Ltg.  Co.  5s 
15,000  Narragansett  El.  Co.  5s 
20,000  Newburyport    Gas    &    El. 

Co.  5s 
30,000  New  England  Pow.  Co.  5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
20,000  Niagara,     Lock.     &     Ont. 

Pow.  Co.  5s 
6,000  Oxford  El.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4J^s 
15,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Penn  Pub.  Ser.  Corp.  6s 
10,000  Public  Service  Co.  of  N.  H. 

4Ms 
10,000  Queens     Borough     Gas    & 

El.  Co.  4^s 
5,000  Queens  Borough  Gas  &  El. 

Co.  5s 
7,000  Rockland  Lt.  &  Pow.  Co. 

5s 
25,000  Southern  Cal.  Ed.  Co.  3Ms 
25,000  Turners  Falls  Pow.   &  El. 

Co.  5s 
8,000  Twin  State  Gas  &  El.  Co. 

5s 
10,000  Western  N.  Y.  Util.  Co.  5s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 
80  Nl.  Shawmut  Bk.,  Boston 


WHITINSVILLE  —  WHITINSVILLE  SAVINGS  BANK 

Branch  Office :  Corner  Main  and  Sutton  Streets,  Northbridge 

Incorporated  March  19,  1872.     Number  of  corporators,  61 


srbert  H.  Dudley,  President 
rnard  E.  Clough,  Treasurer 
lliam  T.  Norton,  Clerk  of  the  Corporation 


Elizabeth  M.  Bradley, 
William  S.  Gould, 
Harry  F.  Scott, 


Assistant  Treasurers 


irdof  Trustees:  E.  S.  Alden*  E.  M.  Aldrich*,  G.  P.  Armsbyt,  J.  C.  Brown,  S.  F.  Brown*,  H.  H.  Dudley*, 
G.  B.  Hamblin,  J.  M.  Lasell,  J.  W.  Lasellt,  E.  J.  Liberty,  P.  D.  Manning*,  S.  R.  Mason*,  F.  W.  Morrison, 
HO.  Nelson,  W.  T.  Norton,  A.  S.  Noyes,  W.  A.  Sprattt,  E.  K.  Swift,  P.  B.  Walker*,  Paul  Whitin,  R.  C. 
Whitin. 

posits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office,  Thursdays  and  Fridays, 
3  to  6  p.m. 


♦Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $859,290) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets     . 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$411,762  53 

182,739  11 

562,652  00 

1,300  00 

108,367  50 

811,270  73 

32,241  67 

145,227  .54 

2,965,896  44 

22,852  08 

819,011  64 

6.964  35 
214  00 

9,039  69 

13,704  78 

146,697  20 

12,300  85 


$6,252,242  11 


Liabilities 
accounts 


Deposits     (7,335    accounts,    average, 
$761.53)      

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (5.57%    of  de- 
posits) .... 
6.   Profit  and  loss 

Reserved  for  dividends    . 


$5,5*"  846  % 


314,600  21 

211.537  90 

81,433  60 


Total  Liabilities 


$6,252,242  11 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$5,307.21 

.85 


Salaries 
$17,814..'/) 
2.85 


Rent 
$3,000.00 
.48 


Advertising 

$580.39 
.09 


Other 
Expenses 

$7,076.97 
1.13 


$33. 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $253,221.31. 


4.0' 


Rates  on  Investments  and  Loans  (Average  on  All,  4.92%) 
S70  real  estate  loans,  averaging  $8,015.94  (average  rate,  5.36%):  3%,  $107,500;  4%,  $35,500;   5%.  $1,118,607 
5H%,  $768,366;    6%,  S935.924. 
61  personal  loans,  averaging  $374.62  (average  rate.  4.62%):    4%,  $11,573;    5%,  $8,460;    6%.  $2,819. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.34%). 
Number  of  loans  not  over  $3,000  each,  204,  amounting  to  $220,182.63. 
15  real  estate  loans  made  during  year,  amounting  to  $210,250. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:  Nov.,  1934,  1H% 

May.   1935.  1>^% 
Number  of  deposits  during  year,  7,931,  amounting  to  (accounts  opened  580) 

Number  of  withdrawals  during  year,  8,102,  amounting  to  (accounts  closed  568) 
Net  increase  in  amount  due  depositors  (accounts  increased  12) 


$81,232 

81.576 

672.379 

$835,189 
805.982 


I 


$29,206  41 


SCHEDULE  OF  SECURITD2S  OWNED 


Par 
130, 

150, 
25, 

120, 
50, 
20, 
16, 

15, 

15, 

5, 

10, 

10, 

10, 

25, 

5, 

4, 

5, 

25, 

5, 

10, 

15, 

20, 


Value 
000  U 
000  u 
000  U 
000  U 
000  u 
000  u 


Public  Funds 


S.  Treas.  Bonds  2J4s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3Hs 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  35^s 
S.  Treas.  Notes  2^s 

750  Home  Owners'  Loan  Corp. 
Bonds  2^£s 

000  Boston  4s 

000  Brockton  4s 

000  Cambridge  3%s 

000  Maiden  3^s 

000  Maiden  3^s 

000  Pasadena,  Cal. 

000  Peabody  3>£s 

000  Springfield  4s 

000  Cohasset  4s 

000  Hanover  4s 

000  Northbridge  3s 

000  Wakefield  4s 

000  West  Springfield  4s 

000  Boston  Met.  Dist.  3s 

000  Boston  Met.  Dist.  4^s 


4^3 


Railroad  Bonds 
$35,000  Baltimore  &  Ohio  os 
21,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4>£s 
30,000  Boston  &  Albany  4J^s 
10,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4J^s 
67,000  Boston  &  Maine  5s 


Par  Value 

$25,000  Central  R.  R.  of  N.  J.  os 
6.000  Chi..  Mil.  &  St.  Paul  4^9 
10,000  Chi.  &  North  Western  4^s 
20.000  Chi.  &  North  Western  5s 
10.000  Delaware  &  Hudson  4s 
30.000  Great  Northern  7s 
12,000  Illinois  Central  3J^s 
40,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
20.000  N.  Y.  ( 

20.000  N.  Y..  N.  H.  &  H.  3Hs 
15,000  N.  Y..  X.  H.  &  H.  4s 
10,000  No.  Pacific  5a 
25,000  No.  Pacific  6s 
14,000  Old  Colony  4s 
25,000  Old  Colony  5s 
10,000  Pennsylvania  4J^s 
30,000  Pennsylvania  4^s 
10,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Pitts..  Lake  Erie  &  W.  Va. 

4s 
6,000  Providence  &  Wore.  4s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
20,000  So.  Pacific  4s 


Street  Railway  Bonds 
$5,000  Holyoke  5s 

Telephone  Company  Bonds 
$75,000  Am.  Tel.  &  Tel.  Co.  5s 
3,000  III.  Bell  Tel.  Co.  5s 
30.000  N.  E.  Tel.  &  Tel.  Co.  4^s 


Gas,  Electric  and  Water  Compan- 

Bonds 
Par  Value 

$25,000  Bangor  Hydro-El.  Co.  5s 
10.000  California     Oregon     Pow 

Co.  6s 
25.000  Central  Me.  Pow.  Co.  5s 
25,000  Central  Vt.  Pub.  Ser.  Corp 

5s 
15,000  Cleveland  El.  DJ.  Co. 
15,000  Conn.  River  Pow.  Co^ 
10.000  Consol.  Gas  Co.  of 

more  Citv  4Hs 
20.000  Consumers  Pow.  Co.  3| 
5.000  Consumers  Pow.  Co.  3j 
10,000  Consumers  Pow.  Co. 
25,000  Detroit  Edison  Co.  4J4« 
25,000  Duquesne  Lt.  Co.  3^ 
25,000  Ed.  El.  HI.  Co.  of 

3Hs 
25.000  Empire  Dist.  El.  Co.  da 
14.000  Indiana  Gen.  Ser.  Co.  5s 
20,000  Interstate    Pub.    Ser. 

4Hs 

10,000  Interstate  Pub.  Ser.  Co. 
30.000  Jersey    Cent.    Pow. 

Co.  4Hs 
30.000  Kansas    Citv   Pow.   6 

Co.  4^s 
30,000  Lake  Sup.  Dist.  Pow. 

5s 
25.000  Long  Island  Ltg.  Co.  5a 
10,000  Long  Island  Ltg.  Co.  6a 
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'ar  Value 

;30,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
20,500  N.  J.  Pow.  &  Lt.  Co.  4J^s 
20,000  N.    Y.    State    El.    &    Gas 

Corp.  4J^s 
15,000  Niagara,     Lock.     &     Ont. 

Pow.  Co.  5s 
30,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pennsylvania  El.  Co.  5s 


$30,000  Queens  Borough  Gas  &  El. 

Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4^s 
22,000  San    Diego    Cons.    Gas    & 

El.  Co.  4s 
20,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Southern  Cal.  Ed.  Co.  3%s 
25,000  Twin  State  Gas  &  El.  Co. 

5^s 
35,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
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Par  Value 

$25,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Federal  Land  Bank  Bonds 

$2,000  Federal  Land  Bk.  3^s 
30,000  Federal  Land  Bk.  4s 


Bank  Stocks 

Shs. 
687  First  Nl.  Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
2,100  Nl.  Shawmut  Bk.,  Boston 


WHITMAN  —  WHITMAN  SAVINGS  BANK  > 

Incorporated  February  16,  1888.     Number  of  corporators,  49 


[enry  W.  Chandler,  President 
llwood  A.  Wyman,  Treasurer 


Reginald  A.  Conrad,  \    .     .  A     .  m 
Virginia  M.  Pearson,  /  Assistant  Treasurers 
Arthur  T.  Cole,  Clerk  of  the  Corporation 

ioard  of  Trustees:  Walter  Calder,  H.  W.  Chandler*,  A.  T.  Cole,  R.  B.  Cookef,  C.  R.  Cox*,  W.  H.  Easter- 
brook*,  E.  W.  Hunt*,  H.  S.  Keith,  J.  T.  Kirby,  Cyrus  Monroe*t,  Walter  Pearson t,  H.  L.  Shepherd. 
William  Spellman*.  J.  A.  Thompson,  E.  A.  Wyman. 

)eposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  on  and  after  April  15 
and  October  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets 

nited  States  Government  securities 

and  fully  guaranteed  obligations    .  $959,375  00 

ther  public  funds,  bonds  and  notes  101,674  80 

ailroad  bonds  and  notes          .          .  594,901  64 

.reet  railway  bonds        .          .          .  92,677  50 

oston  Terminal  Co.  bonds      .          .  36,656  30 

alephone  company  bonds        .          .  71,317  50 
as,    electric    and    water    company 

bonds 701,378  69 

ink  and  trust  company  stocks        .  123,624  00 

scurities  acquired  for  debts     .          .  26,502  00 
>ans  on  real  estate  (less  $574.42  due 

thereon) 3,582,902  21 

>ans  on  personal  security       .          .  11,403  10 
ink  building  (est.val.,  $75,000)         .  58^250  00 
[3al  estate  by  foreclosure,  etc.   (as- 
sessed value,  $U88,775)            .          .  443,773  56 
ixes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  20,340  06 
f.her  assets  .....  1  00 
lue  from  Mutual  Savings   Central 
(Fund,  Inc.            ....  10,219  29 
eposit  Insurance  Fund            .          .  16,084  11 
lie  from  banks  and  trust  companies  293*096  88 
™ 3,544  58 


Total  Assets 


$7,147,722  22 


Liabilities 

Deposits    (10,149   accounts,   average. 

$632.09) 

$6,415,125  49 

Christmas  and  other  club  deposits    . 

58,118  25 

Surplus : — 

a.  Guaranty   fund    (5.93%    of  de- 

posits)         .... 

384,000  00 

6.  Profit  and  loss 

286,287  84 

Interest  and  rents,  less  current  ex- 

penses        ..... 

4,020  62 

Discount  unearned 

170  02 

Total  Liabilities 


$7,147,722  22 


Total  Expenses  for  the  Year,  including  State  Taxes 


inount  paid  for 

!>st  per  $1,000  of  assets 


Other 
Expenses 

$4,316.63 
.60 


Total 

$29,275.1  1 
4.10 
3.07 


State  Tax         Salaries  Rent  Advertising 

$5,837.60      $17,488.34  $1,500.00           $132.54 

.82                 2.45  21                    .02 

»st  per  $1,000  of  assets  not  including  State  tax  and  rent  .                    ... 
f-oss  income  received  during  the  year,  $325,505.63. 

Rates  on  Investemnts  and  Loans  (Average  on  All,  4.93%) 

^reaje^eZoans  averaging  $5,133.10  (average  rate,  5.38%):  4%,  $78,300;  4^%,  $22,400;  5%,  $577,749; 

>       °72/o,  $2,904,454. 

\8  personal  loans  .averaging  $300.08  (average  rate,  5.74%):   4%,  $1,500;   6%,  $9,903. 

xmas,  stocks,  etc.  (average  rate  on  amount  invested,  4.33%). 

junber  of  loans  not  over  $3,000  each,  271,  amounting  to  $409,951.39. 

|  real  estate  loans  made  during  year,  amounting  to  $71,800. 

Dividends,  Deposits  and  Withdrawals 
idinary  dividends  declared  during  year:  April,  1935,  1^%  .... 

,r«K»     *  j        ■.    j     •  0ct-    !935.  Wi%  .... 

imoer  of  deposits  during  year,  13,680,  amounting  to  (accounts  opened  712) 

unber  of  withdrawals  during  year,  14,770,  amounting  to  (accounts  closed  789)       . 
Net  increase  in  amount  due  depositors  (accounts  decreased  77) 


$93,484  12 

93,568  33 

793,584  42 

$980,636  87 
956,045  83 

$24,591  04 


*„  '  For  statement  of  Life  Insurance  Department,  see  index. 

Board  of  Investment.  fAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$50,000  TJ.  S.  Treas.  Bonds  3s 

150,000  U.  S.  Treas.  Bonds  3^s 

50,000  U.  S.  Treas.  Bonds  SHs 

100,000  TJ.  S.  Treas.  Bonds  3%s 

250,000  U.  S.  Treas.  Bonds  3 Ms 

60,000  U.  S.  Treas.  Bonds  4^s 

50,000  U.  S.  Treas.  Notes  lj^s 

125,000  U.  S.  Treas.  Notes  3X& 

63,750  Home  Owners'  Loan  Corp. 

Bonds  2%s 
61,125  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Arkansas  4^s 
20,000  Plymouth  Co.  .40% 
10,000  Detroit,  Mich.,  5^s 
12,000  Miami,  Fla.,  5s 
12,000  Portland,  Ore.,  4s 
10,000  San  Francisco,  Cal.,  4^s 
25,000  Whitman  .70% 
10,000  Boston  Met.  Dist.  4J^s 

Railroad  Bonds 
$  15,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4}£s 
20,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
28,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
25,000  Chesapeake  &  Ohio  5s 
10,000  Chi.  &  North  Western  3^s 
25,000  Chi.  &  North  Western  4^s 
30,000  Delaware  &  Hudson  4s 
15,000  Elgin,  Joliet  &  East.  5s 
18,000  Illinois  Central  3J^s 
40,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  4s 
15,000  Louis.  &  Nashville  6s 
30,000  Maine  Central  4^s 
11,000  Mich.     Cent.-Jol.     &    No. 

Ind.  4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
35,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4^s 
27,000  N.  Y.,  N.  H.  &  H.  3^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
22,000  Northern  Ry.  5s 
10,000  No.  Pacific  4^s 


Par  Value 

$15,000  No.  Pacific  5s 

10,000  No.  Pacific  6s 
5,000  Norwich  &  Wore.  4^s 

35,000  Old  Colony  5s 

10,000  Old  Colony  5^s 

50,000  Pennsylvania  4^s 

20,000  Pennsylvania  4}|s 

10,000  Pennsylvania  5s 

10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4Ms 

10,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

12,000  Sioux  City  &  Pac.  3^s 

20,000  Union  Pacific  5s 

Street  Railway  Bonds 
$25,000  Boston  Elevated  4^s 
55,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 
$40,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$7,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Central  Me.  Pow.  Co.  4^s 
35,000  Central  Me.  Pow.  Co.  5s 
5,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
18,000  Cleveland  El.  111.  Co.  3%s 
30,000  Conn.  Lt.  &  Pow.  Co.  4J^s 
16,000  Consumers  Pow.  Co.  3^s 
5,000  Consumers  Pow.  Co.  3%s 
5,000  Consumers  Pow.  Co.  5s 
5,000  Detroit  Edison  Co.  4s 
45,000  Detroit  Edison  Co.  4^s 
10,000  Duquesne  Lt.  Co.  3H-s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
35,000  Empire  Dist.  El.  Co.  5s 
10,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey    Cent.    Pow.    &    Lt. 
Co.  4Ms 


Par  Value 

$25,000  Lake  Sup.  Dist.  Pov 

6a 
20,000  Lawrence   Gas   &   El 

4^8 

10,000  Long  Island  Ltg.  Co.  5« 
10,000  Narragansett  El.  Co 
20,000  New  England  Pow.  ( 
10,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
25,000  Niagara,     Lock.     &     Ont 

Pow    Co   5b 
10,000  Ozark  Pow.  &  Water  ( 
20,000  Pacific  Gas  &  El.  Co.  4b 
30,000  Pacific  Gas  &  El.  Co.  4J^ 
22,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Public  Service  Co.  of  N  H 

3&s 
15,000  Public  Service  Co.  of  N.  H. 

4H* 
25,000  Queens  Borough  Gas  A  El. 

Co.  4^r 
25,000  Rockland  Lt.  &  Pow.  Co. 

4K* 
5,000  San    Diego    Cons.    Gas  A 

El.  Co.  4s 
35,000  Southern  Cal.  Ed.  Co. 
5,000  Southern  Cal.  Ed.  Co. 
10,000  Svracuse  Ltg.  C< 
10,000  Toledo  Edison  Co.  5s 
15,000  Turners  Falls   Pow.   &  El. 

Co. 
10,000  Twin  State  Gas  &  El.  Co. 

40,000  Wisconsin  Pow.  &  Lt.  Co. 

10,000  Wisconsin  Pub.  Ser.  Co.  5* 
10,000  Wisconsin  Pub.  Ser.  Corp. 

Bank  Stocks 
Shs. 

5  Abington  Nl.  Bk. 
75  Dav  Tr.  Co.,  Boston 
800  First  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  B. 
455  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 
75  State  Street  Tr.  Co.,  Boston 
17  Webster  &  Atlas  Nl.  Bk.,  Bos. 

ton 
45  Home  Nl.  Bk.,  Brockton 
75  Whitman  Nl.  Bk. 


3*i 

4s 


WLLLIAMSTOWN  —  WLLLIAMSTOWN  SAVINGS  BANK 

Incorporated  April  6,  1892.     Number  of  corporators,  33 


Wallace  E.  Stoddard,  President 

Lauris  G.  Treadway,  Clerk  of  the  Corporation 


Clarence  M.  Smith,  Treasurer 
Harvey  P.  Cole,  Assistant  Tre 


Board  of  Trustees:  E.  H.  Botsford,  A.  G.  Bratton*,  W.  B.  Clark t,  H.  P.  Cole,  N.  W.  Domin,  G.  W.  Gr 
Thomas  McMahon,  Brainerd  Mearsf,  F.  E.  Moore,  C.  G.  Smith*t,  C.  M.  Smith*,  R.  A.  Stacey,  W. 
Stoddard,  L.  G.  Treadway. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  Oct 

Business  hours:  9  a.m.  to  2  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1935 


Assets 


lited  States  Government  securities 

and  fully  guaranteed  obligations    . 

her  public  funds,  bonds  and  notes 

lilroad  bonds  and  notes 

reet  railway  bonds 

»ston  Terminal  Co.  bonds 

lephone  company  bonds 

is,    electric    and    water    company 

bonds  .  .  .  ... 

.nk  and  trust  company  stocks 
curities  acquired  for  debts     . 
>ans  on  real  estate 
ans  on  personal  security 
:al  estate  by  foreclosure,  etc.   (as- 
sessed value,  $67,925)    . 
xes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

ie  from   Mutual   Savings   Central 
Fund,  Inc.  .... 

sposit  Insurance  Fund 

ie  from  banks  and  trust  companies 

ah 


Total  Assets  . 


$374,270  70 
59,000  00 
175,272  40 
11,440  00 
74,718  75 
25,000  00 

362,396  25 

23,030  00 

447  00 

1,361,773  07 

11,558  71 

90,956  61 

9,628  02 

3,132  42 

5,557  84 

79,287  84 

5,500  88 


$2,672,970  49 


Liabilities 

Deposits    (3,239    accounts,    average, 

$776.66) 

Surplus: — 

a.  Guaranty   fund    (5.59%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
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$2,515,599  44 


140,649  18 

12,657  86 

4,064  01 


State  Tax         Salaries 

nount  paid  for         .  .        $2,270.36        $7,440.00 

•st  per  $1,000  of  assets     .  .85  2.78 

>8t  per  $1,000  of  assets  not  including  State  tax  and  rent 
oss  income  received  during  the  year,  $117,463.68. 


Total  Liabilities 

.     $2,672,970  49 

lcluding  State  Taxes 

Rent          Advertising 

$720.00               $7.47 
.27 

Other 
Expenses           Total 

$2,030.52      $12,468.35 

.76                  4.66 

3.54 

Rates  on  Investments  and  Loans  (Average  on  All,  4.97%) 

7  real  estate  loans,  averaging  $4,585.09  (average  rate,  5.50%):  5J^%,  $1,361,773. 

5  personal  loans,  averaging  $2,311.74  (average  rate,  4.50%):  4J^%,  $11,559. 

nds,  stocks,  etc.  (average  rate  on  amount  invested,  4.33%). 

umber  of  loans  not  over  $3,000  each,  196,  amounting  to  $304,534.62. 

real  estate  loans  made  during  year,  amounting  to  $58,125. 


Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:  April,  1935,  l%% 

Oct.,    1935,  1%% 
imber  of  deposits  during  year,  3,286,  amounting  to  (accounts  opened  345)     . 

unber  of  withdrawals  during  year,  3,079,  amounting  to  (accounts  closed  234) 
Net  increase  in  amount  due  depositors  (accounts  increased  111) 


$40,151  56 

41,759  56 

442,719  53 

$524,630  65 
341,313  89 

$183,316  76 


SCHEDULE  OF  SECURITIES  OWNED 


Value 
.000  U. 
,000  U. 
,000  U. 
,000  U. 
,000  U. 


Public  Funds 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3%s 
,000  U.  S.  Treas.  Bonds  3%s 
.000  United  States  4 Ms 
,000  Massachusetts  2^s 
.000  Massachusetts  3^s 
,000  Williamstown  3%s 
1.000  Williamstown  4j|s 
,000  Boston  Met.  Dist.  3s 


000 
000 
000 
L000 
,000 
000 
,000 
|  000 
j  000 
000 
000 


Railroad  Bonds 
Baltimore  &  Ohio  5s 
Boston  &  Albany  4^s 
Boston  &  Albany  5s 
Boston  &  Maine  4s 
Connecticut  River  4s 
Delaware  &  Hudson  4s 
N.  Y.  C.  4^s 
N.  Y.  C.  &  H.  R.  3^s 
N.  Y.,  N.  H.  &  H.  3Ks 
N.  Y.,  N.  H.  &  H.  4s 
Old  Colony  5s 


$30,000  Pennsylvania  4J^s 

Street  Railway  Bonds 

$20,000  Eastern  Mass.  4^s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$50,000  Boston  Terminal  3^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$25,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$20,000  Central  Me.  Pow.  Co.  5s 
20,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
20,000  Hingham  Water  Co.  5s 
30,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
30,000  Jersey   Cent.    Pow.    &   Lt. 

Co.  4^3 
30,000  Long  Island  Ltg.  Co.  5a 


Par  Value 

$20,000  Narragansett  El.  Co.  5s 
10,000  New  England  Pow.  Co.  oa 
20,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
20,000  N.    Y.    State   El.    &    Gas. 

Corp.  4^s 
20,000  Ohio  Pub.  Ser.  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co.  5s 
20,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pittsfield  Coal  Gas  Co.  5s 
20,000  Potomac  El.  Pow.  Co.  5s 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern  Cal.  Ed.  Co.  4a 
10,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
20,000  Twin  State  Gas  &  El.  Co. 
5^s 

Bank  Stocks 

Shs. 
15  First  Nl.  Bk.,  Adams 
10  Nl.  Mahaiwe  Bk.,  Great  Bar- 
rington 
6  North  Adams  Nl.  Bk. 
20  North  Adams  Tr.  Co. 
50  North  Adams  Tr.  Co.,  Pfd. 
101  Williamstown  Nl.  Bk. 
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WINCHENDON  —  WINCHENDON  SAVINGS  BANK 

Incorporated  March  31,  1854.     Number  of  corporators,  43 

Charles  W.  Brooke,  President  Sidney  N.  Fletcher    T-easvrtr 

Elliot  S.  Tucker,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  W.  Abbott*.  C.  W.  Brooks*,  W.  R.  Brown,  F.  F.  Davis*t,  H.  H.  Elliott.  S.  N.  Fletcfl 
W.  W.  Goodwint.  H.  W.  Havward*.  W.  E.  Holden*,  J.  B.  Humphrey,  W.  H.  Pierce,  W.  H.  Prichardt 
A.  M.  Smith,  E.  S.  Tucker,  W.  M.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  May  1  and  Xoveau 
ber  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val,  $U7,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $318,735) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets    . 


$884,090  63 

288,013  00 

111,926  50 

41,300  00 

21,175  00 

152,000  00 

573,132  50 

106,555  00 

31,101  00 

3,348,888  12 

435,624  04 

9,000  00 

500  00 

314,144  81 

408  71 

8,805  59 

14,794  45 

251,284  26 

3,896  34 


Liabilities 
Deposits    (8,373    accounts,    average, 

$68946) $5,772,87^H 

Christmas  and  other  club  deposits    .  24,050  W 

Surplus: — 

a.  Guaranty   fund    (6.20%    of  de- 

posits) ....  359,20^H 

b.  Profit  and  loss  340^^H 
Discount  unearned  200  ft 
Reserved  for  dividends    .                                 99,492  1 


$6,596,639  95 


Total  Liabilities 


86,596,639  9 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advert. 

$4,888.78      $14,499.67        $1,800.00  $40.10 


Amount  paid  for 

Cost  p#er  $1,000  of  assets     .  .74  2.20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $324,705.96. 


.27 


.01 


Other 
Expenses  Total 

$3,828.36      $25,056.5 

.58  3. J 

2.< 


Rates  on  Investments  and  Loans  (Average  on  All,  5.19%) 

688  real  estate  loans,  averaging  $4,867.57    (average  rate,   5.53%):     5%,   $637,239;    5^%.   $1,872.98 

$838,660. 
122  personal  loans,  averaging  $3,570.69  (average  rate,  5.38%):    3%,  $20,000;    4%,  $4,055;    5M%.  $405,911 

6%,  $5,650. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.63%). 
Number  of  loans  not  over  $3,000  each,  307,  amounting  to  $377,911.11. 
30  real  estate  loans  made  during  year,  amounting  to  $115,838.91. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  vear:  Nov.,  1934,  \%% 

May,  1935,  \*A% 
Number  of  deposits  during  year,  3,999,  amounting  to  (accounts  opened  540) 

Number  of  withdrawals  during  year,  5,990,  amounting  to  (accounts  closed  625) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  85) 


$100,607  6 

99,903  7 

502,370  6 

$702,882  0 
751,519  S 

$48,637  9 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$163,300  U.  S.  Treas.  Bonds  2%s 
40,000  U.  S.  Treas.  Bonds  3s 
95,000  U.  S.  Treas.  Bonds  3>gs 
92,000  U.  S.  Treas.  Bonds  3^s 
112,800  U.  S.  Treas.  Bonds  3%s 
200,000  U.  S.  Treas.  Bonds  4s 
140,000  U.  S.  Treas.  Bonds  4^s 
8,500  U.  S.  Treas.  Notes  l%s 
23,000  U.  S.  Treas.  Notes  2^s 
6,300  Home       Owners'       Loan 

Corp.  Bonds  2%s 
5,000  Attleboro  4s 
9,000  Attleboro  4^s 


Par  Value 

$5,000  Boston  4s 
10,000  Brockton  4s 
10,000  Canton,  O.,  5s 
10,000  Davton,  O.,  5Ms 

5,000  Fafl  River  3Hs 

6,000  Fall  River  4s 
10,000  Haverhill  2}£s 

5,000  Jackson.  Mich.,  4J^s 

5,000  Lawrence  4s 
10,000  New  Bedford  4s 

8,000  Newton  4s 
10,000  Phoenix,  Ariz.,  6s 

5,000  Quincv  \%s 

5,000  Salem  4s 


Par  Value 
$20,000  Taunton  4s 
15,000  Worcester  3H* 
10,000  Amherst  4s 
10,000  Bourne  2H? 
10,000  Chatham  4s 
10,000  Dalton  4}£s 
10,000  Dighton  2^s 
11,000  Framingham  4^s 
10,000  Xewburyport  2s 
10,000  Northborough  3}*s 
5,000  Northbridge  - 
18.000  Norwood  2 
4.000  Reading  3s 
10.000  Saugus  3^s 


♦Board  of  Investment. 


tAuditing  Committee. 
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'ar  Value 
$5,000  Walpole  3  Ms 
12,000  Wayland  3 Ms 
3,950  Winchendon  3Ms 
4,500  Winchendon  4s 


$22,500 

10,000 

35,000 

20,000 

5,000 

10,000 

5,000 

10,000 

13,000 

10,000 

35,000 

10,000 

5,000 

3,000 

5,000 


Railroad  Bonds 
Baltimore  &  Ohio  5s 
Boston  &  Maine  4J^s 
Boston  &  Maine  5s 
C,  B.  &  Q.  3Ms 
Chi.,  Ind.  &  South.  4s 
Chi.  &  North  Western  5s 
Cleve.  Short  Line  4Ks 
Har.  Riv.  &  Pt.  Ches.  4s 
Montana  Central  6s 
N.  Y.,  N.  H.  &  H.  3^s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  3s 
No.  Pacific  4J^s 
Pennsylvania  4J^s 
St.  J.  &  L.  C.  5s 


Street  Railway  Bonds 
$30,000  Boston  Elevated  4J^s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

125,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
137,000  Am.  Tel.  &  Tel.  Co.  5s 


Par  Value 
$40,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  111.  Bell  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Southwest.  Bell  Tel.  Co. 
5s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Bangor     Hvdro-El.      Co. 

4^s 
10,000  Bangor  Hydro-El.  Co.  5s 
35,000  Brooklyn  Ed.  Co.  5s 
25,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
25,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  6s 
7,000  Cleveland  El.  111.  Co.  3Ms 
14,000  Conn.  Lt.  &  Pow.  Co.  5s 
50,000  Consumers  Pow.  Co.  4J^s 
10,000  Duquesne  Lt.  Co.  3J^s 

5,000  Eastern  Wise.  El.  Co.  6s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3Hs 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
10,000  Long  Island  Ltg.  Co.  5s 
25,000  Los   Angeles    Gas    &   El. 

Corp.  6s 
10,000  Narragansett  El.  Co.  5s 
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Par  Value 
$10,000  N.    Y.    State   El.    &   Gas 

Corp.  4J^s 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4^s 
15,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Pennsylvania  Pow.  Co.  5s 
35,000  Public     Service     Co.     of 

N.  H.  4^s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  South.  Indiana  Gas  &  El. 

Co.  5^s 
10,000  Syracuse  Ltg.  Co.  5s 
30,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
22,000  Twin  State  Gas  &  El.  Co. 

25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Western  N.  Y.  Util.  Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 

3,219  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
852  Nl.  Shawmut  Bk.,  Boston 
200  First  Nl.  Bk.,  Winchendon 


WINCHESTER  —  WINCHESTER  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  49 


I.  Wadsworth  Hight,  President 

elson  H.  Seelye,  Clerk  of  the  Corporation 


William  E.  Priest,  Treasurer 

Ralph  W.  Hatch,  Assistant  Treasurer 


\oard  of  Trustees:  J.  S.  Allen t,  L.  R.  Chamberlint,  N.  L.  Cushman,  J.  F.  Dwinell*,  H.  W.  Hight*,  E.  H. 
Kenerson*  A.  A.  Kidder,  C.  R.  Main,  C.  T.  Main,  Lewis  Parkhurst,  W.  E.  Priest,  F.  W.  Reynoldsf,  J.  W. 
Russell*,  H.  C.  Sanborn,  N.  H.  Seelye,  F.  E.  Smith,  F.  S.  Snyder,  E.  H.  Stone,  S.  S.  Symmes*  J.  W. 
Worthen.     (One  vacancy.) 

eposits  draw  interest  from  the  third  Wednesday  of  each  month;   dividends  are  payable  May  1  and  Novem- 
ber 1.     Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

lited  States  Government  securities 
;and  fully  guaranteed  obligations  . 
[,her  public  funds,  bonds  and  notes 
nilroad  bonds  and  notes 
[slephone  company  bonds 
is,  electric  and  water  company 
bonds  .... 

ink  and  trust  company  stocks 
>ans  on  real  estate 
»ans  on  personal  security 
|ink  building  (est.  vol.,  $S5,000) 
"d.\  estate  by  foreclosure,  etc.  (as 
\sessed  value,  $12U,775) 
Ijces,  insurance,  etc.,  paid  on  mort 
jgaged  properties 

jher  assets  ..... 
lie  from  Mutual  Savings  Central 
Fund,  Inc. 

posit  Insurance  Fund 
le  from  banks  and  trust  companies 
1«h  and  cash  items 

Total  Assets 


$1,502,135  95 

618,000  00 

337,345  00 

84,322  50 

273,922  50 

90.256  00 
2,123,150  00 

43,955  00 
35,000  00 

87,969  42 

4,378  04 
50  00 

6,254  10 

10,944  35 

188,913  16 

14.257  09 


$5,420,853  11 


Liabilities 

Deposits     (6,681    accounts,    average, 

$731.25)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

o.  Guaranty   fund    (5.UU%    of  de- 
posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


,885,496  94 
50,860  00 


268,500  00 

212,154  91 

3,310  74 

530  52 


Total  Liabilities 


$5,420,853  11 


*Board  of  Investment. 


t Auditing  Committee. 
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Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 
$4,084.93 


Salaries 
$12,808.00 


Rent 
$800.00 
.15 


Advertising 
$439.00 
.08 


Other 
Expense* 

$4,418.2') 
.82 


Total 

$22,550.2 
4.1 
3. a 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .75  2.36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $211,782.74. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.14%) 

S88  real  estate  loans,  averaging  $5,472.04  (average  rate,  5.36%):  3%,  $95,000;  5%,  $133,400;  5H%.  $1,894,7511 
28  personal  loans,  averaging  $1,569.82  (average  rate,  4.87%):   4%,  $15,585;   4^%.  $220;   5%,  $17,925 
$10,225. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
Number  of  loans  not  over  $3,000  each,  135,  amounting  to  $193,855. 
14  real  estate  loans  made  during  year,  amounting  to  $39,225. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1935,  1H% 

Oct.,    1935,  iy2% 
Number  of  deposits  during  year,  9,913,  amounting  to  (accounts  opened  753) 

Number  of  withdrawals  during  year,  8,696,  amounting  to  (accounts  closed  503) 
Net  increase  in  amount  due  depositors  (accounts  increased  250) 


$68,015  7< 

69,860  U 

973.173  1( 

$1,111,048  M 
815,489  91 

.    $295,559  01 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 
$60,000  U. 

65,000  U. 

50,000  U. 

86,000  U. 
155,000  U. 

95,000  U. 


Public  Funds 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3}£s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  3 Ms 
246,000  U.  S.  Treas.  Bonds  4s 
160,000  U.  S.  Treas.  Bonds  4J4s 

50,000  U.  S.  Treas.  Notes  l^s 

22,000  U.  S.  Treas.  Notes  l^s 

40,000  U.  S.  Treas.  Notes  l^s 

75,000  U.  S.  Treas.  Notes  23^s 

90,000  U.  S.  Treas.  Notes  2^s 

46,000  U.  S.  Treas.  Notes  3s 
150,000  U.  S.  Treas.  Notes  3^s 

51,350  Home  Owners'  Loan  Corp. 
Bonds  2%s 

50,825  Home  Owners'  Loan  Corp. 

Bonds  3s 
100,000  Massachusetts  W2s 

47,000  Middlesex  Co.  3Hs 

10,000  Beverly  Zy2s 

10,000  Beverly  4s 

18,000  Gloucester  3^s 

16,000  Holyoke  3^s 
5,000  Newburyport  l^s 

25,000  Springfield  .30% 

10,000  Springfield  4s 

25,000  Worcester  .30% 

15,000  Worcester  l%s 

10,000  Worcester  3>£s 

16,000  Andover  2Ms 

19,000  Arlington  3^8 

25,000  Belmont  .30% 

10,000  Fairhaven  4s 

5,000  Plymouth  4s 


Par  Value 
$7,000  Reading  3Ms 
10,000  Wellesley  4s 
15,000  Weston  3>^s 
15,000  Whitman  4s 
95,000  Winchester  .30% 
75,000  Winchester  .31% 
10,000  Winchester  4s 
25,000  Winthrop  .30% 

Railroad  Bonds 
$50,000  Atch.,  Top.  &  S.  Fe  4s 
17,500  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  5s 
22,500  Boston  &  Maine  5s 
10,000  Boston  &  N.   Y.  Air  Line 

4s 
25,000  Cent.  Pacific  4s 
10,000  C,  B.  &  Q.  3^s 
20,000  C,  B.  &  Q.  4s 
20,000  Illinois  Central  3s 

5,000  Illinois  Central  3^s 
10,000  Long  Island  4s 
20,000  Maine  Central  4^s 
10,000  Michigan  Central  3J^s 
10,000  N.  Y.,  Lack  &  West.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3^s 
20,000  Old  Colony  5^3 
10,000  Pennsylvania  4J£s 
25,000  Pennsylvania  4^s 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
25,000  So.  Pacific  4s 

Telephone  Company  Bonds 
$35,000  Am.  Tel.  &  Tel.  Co.  5s 
20,000  Bell  Tel.  Co.  of  Penn.  5s 


Par  Value 

$10,000  N.  E.  Tel.  &  Tel.  Co.  4^ 
10,000  N.  E.  Tel.  &  Tel.  Co.  .5a 
10,000  Southwest.  Bell  Tel.  Co.* 

Gas,  Electric  and  Water  Compan 

Bonds 
$25,000  Brooklyn  Ed.  Co.  5a 
20.000  Brooklyn    Union    Gas   Cc 

5s 
10,000  Cent.    Hudson   Gas   &  E 

Corp.  3^s 
10,000  Central  Vt.  Pub.  Ser.  Con  < 

5s 
10,000  Char.  Gas  &  El.  Co.  5s 
10,000  Cleveland  El.  111.  Co.  $■ 
9,000  Conn.  Lt.  &  Pow.  Co.  5a 
6,000  Consumers  Pow.  Co.  3^3 
25,000  Consumers  Pow.  Co.  5a 
25,000  Duquesne  Lt.  Co.  3^3 
20,000  Kansas   City    Pow.    &   I 

Co.  4Hs 
25,000  New  England  Pow.  Co. 
10,000  N.  Y.  Gas,  El.  Lt..  Ht 

Pow.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  6s 
10.000  Quincy  El.  Lt.  &  Pow.  C 

5s 
25.000  Rockland  Lt.  <fc  Pow.  C 

10,000  West  Penn  Pow.  Co.  5s 

Bank  Stocks 
Shs. 

987  First  XI.  Bk..  Boston 
214  Second  NL  Bk..  Boston 
200  Winchester  Tr.  Co. 


WINTHROP  —  WINTHROP  SAVINGS  BANK 


Incorporated  March  16,  1914.     Number  of  corporators,  32 


Elmer  E.  Dawson,  President 


Edward  R.  Thomas,  Cleric  of  the  Corporation 


Preston  B.  Churchill.  Treat* 


Board  of  Trustees:  H.  W.  Aiken t,  Adelbert  Baker,  H.  C.  Bartlett,  F.  X.  Belcher,  K.  C.  Brown.  P.  B.  Churchil 
F.  G.  Curtis,  E.  E.  Dawson,  A.  W.  Gibbyt,  W.  G.  Grant,  L.  E.  Griffin*  B.  J.  Keenan.  A.  E.  N'ewtot  i 
E.  A.  Thomas,  E.  R.  Thomas,  A.  E.  Whittemore*. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  Thursday  followi 
the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturda  | 
9  a.m.  to  12  m.;  Wednesdays,  7  to  9  p.m.  for  deposits  only. 


*Board  of  Investment. 


fAuditing  Committee. 


.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


j'nited  States  Government  securities 

and  fully  guaranteed  obligations    . 

f'ther  public  funds,  bonds  and  notes 

hailroad  bonds  and  notes 

treet  railway  bonds 
'.  as,    electric    and    water    company 
|  bonds  .... 

ederal  Land  Bank  bonds 

ank  and  trust  company  stocks 

oans  on  real  estate 

oans  on  personal  security 

,eal  estate  by  foreclosure,  etc.   (as 
sessed  value,  $16,550)    . 

'axes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

»ue  from   Mutual   Savings   Central 
Fund,  Inc. 

•eposit  Insurance  Fund 

»ue  from  banks  and  trust  companies 

ash  and  cash  items 


Total  Assets    . 


$181,968  75 

185,481  06 

28,805  00 

4,895  00 

31,950  00 

3,000  00 

5,275  00 

437,960  00 

31,504  51 

31,720  95 

533   12 

1,245  29 

1,989  96 

31,426  26 

1,435  31 


$979,190  21 


Liabilities 

Deposits     (4,543    accounts,    average, 

$199.13) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (3.41%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


251 


$904,633  87 
17,317  00 


31,396  64 

25,017  09 

561  59 

194  34 

69  68 


State  Tax         Salaries 

mount  paid  for         .  .  $544.71        $4,242.88 

ost  per  $1,000  of  assets     .  .56  4.33 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
ross  income  received  during  the  year,  $41,297.99. 


Total  Liabilities 

• 

$979,190  21 

eluding  State  Taxes 

Rent          Advertising 

Other 
Expenses 

Total 

$999.96           $759.20 
1.02                    .77 

$1,298.28 
1.33 

$7,845.03 
8.01 
6.43 

Rates  on  Investments  and  Loans  (Average  on  All,  4.19%) 

20  real  estate  loans,  averaging  $3,649.67  (average  rate,  5.54%):   5%,  $51,625;   hxA%,  $303,035;   6%,  $83,300. 
5  personal  loans,   averaging  $6,300.90  (average   rate,   3.51%):    3%,   $17,900;    4%,    $9,000;   4>£%,    $4,105; 

5%.  $500. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  2.90%). 
umber  of  loans  not  over  $3,000  each,  57,  amounting  to  $118,900. 
real  estate  loans  made  during  year,  amounting  to  $18,200. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  April,  1935,  1J^% 

Oct.,    1935,  \y2% 
umber  of  deposits  during  year,  8,318,  amounting  to  (accounts  opened  693)    . 

umber  of  withdrawals  during  year,  6,615,  amounting  to  (accounts  closed  494) 
Net  increase  in  amount  due  depositors  (accounts  increased  199) 


$11,995  94 

12,434  62 

339,484  93 

$363,915  49 
298,523   16 

$65,392  33 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

ar  Value 

$5,000  Newburyport  2s 

55,000  U.  S.  Treas.  Bonds  2%s 

5,000  Pittsfield  4s 

0,000  U.  S.  Treas.  Bonds  3J^s 

10,000  Somerville  .50% 

1,250  U.  S.  Treas.  Bonds  3J^s 

2,000  Springfield  4s 

!5,000  U.  S.  Treas.  Bonds  3%s 

5,000  Waltham  2^s 

!0,000  U.  S.  Treas.  Bonds  4s 

15,000  Lee  .50% 

0,000  U.  S.  Treas.  Bonds  4Ms 

5,000  Marblehead  3^s 

5,000  U.  S.  Treas.  Notes  l%s 

10,000  Sharon  .75% 

0,000  U.  S.  Treas.  Notes  l^s 

10,000  Wavland  .50% 

4,300  U.  S.  Treas.  Notes  l^s 

4,500  Winthrop  .75% 

3,450  U.  S.  Treas.  Notes  2^s 

8,000  Winthrop  2s 

8,175  Home  Owners'  Loan  Corp. 

5,000  Winthrop  3s 

Bonds  2Ms 

10,000  Wareham  (F.  D.)  2Ms 

5,000  Massachusetts  3s 

5,000  Boston  Met.  Dist.  2^s 

5,000  Massachusetts  3J^s 

5,000  Massachusetts  4s 

Railroad  Bonds 

6,000  Boston  3s 

$1,000  Baltimore  &  Ohio  4s 

2,000  Boston  3Hs 

3,500  Baltimore  &  Ohio  5s 

1,000  Boston  3%s 

2,000  Boston  &  Maine  5s 

6,000  Boston  4s 

5,000  Boston,  R.  B.  &  Lynn  4%s 

5,000  Cambridge  23^s 

5,000  Illinois  Central  4s 

5,000  Fall  River  .60% 

2,000  Maine  Central  5s 

0,000  Haverhill  4s 

2,000  Mil.,  Sparta  &  Northw.  4s 

15,000  Lawrence  4s 

9,000  N.  Y.  C.  5s 

1,000  New  Bedford  4s 

2,000  Pennsylvania  4J^s 

Par  Value 
$2,000  Pennsylvania  5s 

Street  Railway  Bonds 
$2,000  Boston  Elevated  4^s 
2,000  Boston  Elevated  5s 
1,000  West  End  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Ed.  El.  111.  Co.  of  Boston 
3Hs 
2,000  Marl.-Hud.  Gas  Co.  5^s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4^s 
5,000  Southern  Cal.  Ed.  Co.  3%s 

Federal  Land  Bank  Bonds 

$3,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

25  First  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 

10  Winthrop  Tr.  Co. 


252 


WOBURN  —  WOBURN  FIVE  CENTS  SAVINGS  BANK 


P.D.  8,  I'artl. 


Incorporated  April  7,  18~>4. 


Number  of  corporators,  2»> 

A.  Herbert  Holland,  Treasurer 


Elmer  E.  Silver,  President 

Edward  N.  Leighton,  Clerk  of  the  Corporation 

Board  of  Trustees:  Malcolm  Blodgett,  D.  W.  Bond,  F.  J.  Brown*t,  L. 
Foxf.  A.  H.  Holland,  E.  N.  Leightont,  A.  H.  Linscott*  E.  R. 
E.  E.  Silver*,  L.  W.  Thompson*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  pavable  the  third  Saturday  of 
January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays  9am 
to  12  m. 


Perley  E.  Skinner,  Assistant  Treasurtr, 

A.  Chute,  H.  B.  Dow,  R.  B.  Dow,  J.  W. 
Lyman,  A.  W.  Peterson*,  W.  A.  Priofl 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 
United  States  Government  securities 
and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $100  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (ear.  val.,  $H0,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $23U,200) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,014,891  82 

74,375  00 

1,754,959  15 

60,500  00 

125,000  00 

165,355  00 

1,257,700  00 

218,208  75 

2,700  00 

2,931,501  58 
118,539  98 
195,000  00 

184,712  12 

22,402  13 
1  00 

11,849  32 

18,579  04 

297,706  53 

17,365  53 


Liabilities 

Deposits    (11,080   accounts,    average, 

$691.90)      

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.65%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$7,666,223  40 
30.929  m 


435,000  00 
223,372  62 
115,821  68 


$8,471,346  95 


Total  Liabilities 


$8,471,346  95 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .      $13,331.90      $23,976.00        $1,500.00        $1,489.96 

Cost  per  81,000  of  assets     .  1.57  2.83  .18  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $361,715.78. 


Other 
t  Expenses 
$7,671.24 
.90 


Total 

$47,969.10 
5.66 
3.91 


Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 
73b  real  estate  loans,  averaging  $3,993.87  (average  rate,  5.63%):   4%,  $86,000;   4^%,  $35,000;   5%,  $155,250; 

5H%.  $1,383,925;  6%,  $1,271,327. 
61  personal  loans,  averaging  $1,943.28  (average  rate,  3.60%):    1%,  $50,000;    4%,  $8,281;    4H%.  $3,160; 
5%,  $5,863;  6%,  $46,236. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.20%). 
Number  of  loans  not  over  $3,000  each,  493,  amounting  to  $731,532.33. 
33  real  estate  loans  made  during  year,  amounting  to  $96,876.48. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  \%A°/o   • 

July,  1935,  IH%   ■ 
Number  of  deposits  during  year,  14,261,  amounting  to  (accounts  opened  993) 

Number  of  withdrawals  during  year,  16,960,  amounting  to  (accounts  closed  985) 
Net  increase  in  amount  due  depositors  (accounts  increased  8) 


.    $126,244  46 

109.983  41 

.    1,277,710  70 

$1,513,938  57 
.    1,299,770  19 

.    $214,168  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$130,900  U.  S.  Treas.  Bonds  2J^s 
40,000  U.  S.  Treas.  Bonds  3s 
176,150  U.  S.  Treas.  Bonds  3^s 
100,000  U.  S.  Treas.  Bonds  4^s 
42,500  U.  S.  Treas.  Notes  1%9 
50,000  U.  S.  Treas.  Notes  I3^s 
91,100  U.  S.  Treas.  Notes  2^s 
50,000  U.  S.  Treas.  Notes  3J*s 
135,475  Home       Owners'       Loan 
Corp.  Bonds  lj^s 


Par  Value 
$102,350  Home 
Corp 
105,725  Home 

Corp 

25,000  Detroit,  Mich.,  4s 
50,000  Fall  River  4^3 


Owners'  Loan 
Bonds  2%$ 

Owners'  Loan 
Bonds  3s 


Railroad  Bonds 
$33,000  Allegheny  Valley  4s 
27,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  4s 


Par  Value 
$57,000  Boston  &  Albany  3H* 
62,000  Boston  <fe  Maine  5s 
50,000  Central  of  Georgia  5s 
30,000  C,  B.  <fe  Q.  S}4s 
10,000  Chi.  &  North  Western  4a 
15,000  Chi.    &    North    Western 

4^s 

40,000  Chi.  <fe  North  Western  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
1,000  Connecticut  River  4s 
30,000  Delaware  &  Hudson  4s 


*Board  of  Investment. 


fAuditing  Committee. 


D.  8,  Part  I. 

•  Value 

15,000  Dexter  &  Piscataquis  4J^s 
15,000  Great  Northern  4Ms 
;0,000  Great  Northern  4>|s 
!0,000  Har.  Riv.  &  Pt.  Ches.  4s 
5,000  Illinois  Central  3s 
0,000  Illinois  Central  3^s 
.0,000  Illinois  Central  4s 
5,000  Louis.  &  Nashville  4s 
O,000  Louis.  &  Nashville  4^s 
0,000  Louis.  &  Nashville  5s 
0,000  Louis.  &  Nashville  6s 
5,000  Maine  Central  4J^s 
5,000  Mil.,  Sparta  &  Northw.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
7,000  Morris  &  Essex  3^s 
0,000  Nash.,  Chatt.  &  St.  L.  4s 
0,000  N.  Y.  C.  5s 
5,000  N.  Y.  C.  &  H.  R.  3^s 
0,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  3^s 
0,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  3s 
0,000  No.  Pacific  4s 
5,000  No.  Pacific  4^s 
2,000  No.  Pacific  6s 
0,000  Northern  Ry.  5s 
0,000  Old  Colony  4^s 
0,000  Old  Colony  5s 
5,000  Old  Colony  5Ms 
0,000  Pennsylvania  4>^s 
5,000  Pennsylvania  4^s 
0,000  Pennsylvania  5s 
5,000  Phila.,  Bait.  &  Wash.  5s 
6,000  Portland  &  Rum.  Falls  5s 
5,000  Portland  Terminal  4s 
0,000  So.  &  No.  Alabama  5s 
5,000  So.  Pacific  4s 
0,000  So.  Pacific  Branch  6s 
3,000  Union  Pacific  4s 


Street  Railway  Bonds 


0,000  Boston  Elevated  4^s 


po j*  VrIiip 
$10,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4^s 
30,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$105,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
18,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Southwest.  Bell  Tel.  Co. 
5s 


Gas,  Electric  and  Water  Company 
Bonds 

$11,000  Cent.  Hudson  Gas  &  El. 

Corp.  3^s 
25,000  Central  Me.  Pow.  Co.  5s 
14,000  Consumers  Pow.  Co.  3%s 
15,000  Consumers  Pow.  Co.  5s 
25,000  Detroit  Edison  Co.  5s 
50,000  Duquesne  Lt.  Co.  3^s 
20,000  Eastern  Wise.  El.  Co.  6s 
100,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
10,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
50,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
32,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
24,000  New  England  Pow.  Co.  5s 
50,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
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pop  V&IllG 

$50,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  6s 
60,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Penn  Pub.  Ser.  Corp.  6s 
50,000  Pennsylvania  El.  Co.  5s 
25,000  Pennsylvania  Pow.  Co.  5s 
50,000  Public  Service  Co.  of  N. 

H.  4^8 
50,000  Queens    Borough    Gas    & 

El.  Co.  4^s 
50,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
100,000  Southern    Cal.    Ed.    Co. 

3  Ms 
50,000  Toledo  Edison  Co.  5s 
6.000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

5^s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
20,000  Waterbury   Gas   Lt.    Co. 

4^s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

6s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
3,550  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
2,672  Nl.  Shawmut  Bk.,  Boston 
112  Second  Nl.  Bk.,  Boston 
63  State  Street  Tr.  Co.,  Boston 
34  Webster    &    Atlas    Nl.    Bk., 
Boston 
500  Springfield  Nl.  Bk. 
77  Woburn  Nl.  Bk. 


WORCESTER  —  BAY  STATE  SAVINGS  BANK 

Incorporated  March  9,  1895.     Number  of  corporators,  95 

^mas  H.  Sullivan,  President  Thomas  H.  Callery,  Treasurer 

Edward  Early,  Clerk  of  the  Corporation 

rd  of  Trustees:  C.  A.  Brosnan*  C.  J.  Buckley*  C.  M.  Callahan,  Jay  Clark,  Jr.,  J.  J.  Conroy f,  M.  F.  Cos- 
grove,  W.  A.  Dean*,  Edward  Early,  J.  J.  Flynnt,  J.  F.  Healy*  W.  E.  Langloisf,  J.  T.  Looby,  J.  J.  O'Don- 
nell,  Charles  Polachi,  P.  E.  Somers,  T.  H.  Sullivan. 

■osits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  March  15  and  Sep- 
tember 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

>ed  States  Government  securities 
^d  fully  guaranteed  obligations  . 
;r  public  funds,  bonds  and  notes 
road  bonds  and  notes 
3t  railway  bonds 
'« phone  company  bonds 

■  electric    and    water    company 
nds  .... 

It  <;  and  trust  company  stocks 

e  rities  acquired  for  debts     . 

lis  on  real  estate 

lis  on  personal  security 

Viture  and  fixtures 

U  estate  by  foreclosure,  etc.   (as 

■sed  value,  $627,900) 
jtyss,  insurance,  etc.,  paid  on  mort 

ged  properties 
h)  r  assets  .... 
h  from   Mutual   Savings   Central 

'ind,  Inc. 
)t  >sit  Insurance  Fund 

■  from  banks  and  trust  companies 
'a  and  cash  items 

Total  Assets 


$647,481  72 

312,043  81 

456,476  17 

44,010  00 

40,000  00 

367,175  00 

203,698  55 

5,003  00 

2,928,162  25 

35,234  23 

7,000  00 

584,158  59 

5,363  12 
650  00 

7,952  63 

12,096  45 

167,366  51 

26,302  07 


85,850,174  10 


Liabilities 

Deposits    (6,477    accounts,    average, 
$830.96) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    U-5-4%    °f  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned  .  .  . 


$5,382,158  17 
27,064  50 


245,900  00 

160,754  45 

33,980  16 

316  82 


Total  Liabilities 


$5,850,174  10 


*Board  of  Investment. 
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Total  Expenses  for  the  Year,  including  State  Taxes 
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State  Tax 

Amount  paid  for         .  .        $5,238.51 

Cost  per  $1,000  of  assets     .  .90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $232,404.45. 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$12,898.26 
2.20 

$8,499 .  93 
1.45 

$1,332.22 
.23 

$7,058.11 
1.21 

$35,027 . 

3.6- 


Rates  on  Investments  and  Loans  (Average  on  All,  4.65%) 
557  real  estate  loans,  averaging  $5,257.02  (average  rate,  5.44%):  4%,  $66,000;  5%,  $127,951;  5M%.  $2,734,211 
U2  personal  loans,  averaging  $838.91  (average  rate,  4.80%):  4%,  $700;   4^%.  $13,928;   5%,  $19,036;    ~M% 
$1,570. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.52%).  ' 
Number  of  loans  not  over  $3,000  each,  181,  amounting  to  $287,035.23. 
16  real  estate  loans  made  during  year,  amounting  to  $132,950. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  March,  1935,  \]/i% 

Sept.,     1935,  \y2% 
Number  of  deposits  during  year,  11,481,  amounting  to  (accounts  opened  875) 

Number  of  withdrawals  during  year,  9,163,  amounting  to  (accounts  closed  557) 
Net  increase  in  amount  due  depositors  (accounts  increased  318) 


SCHEDULE  OF  SECURITIES  OWNED 


Par 

$40 

145 

100 

100 

35 

40 

50 

50 

30 

28 

27 

10 

5 
15 

5 
25 
20 
20 
10 
10 

8 
10 
20 
10 
20 
20 
16 
10 
20, 
30 

2 
10 

4 
10, 


Value 
,000  U 
,000  U 
,000  U 
,000  U 
,000  U 
,000  U 


Public  Funds 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3H-s 
S.  Treas.  Bonds  3Ms 
S.  Treas.  Bonds  3%s 
. .  S.  Treas.  Bonds  4s 

,000  U.  S.  Treas.  Notes  \%s 

,000  U.  S.  Treas.  Notes  l^s 

,000  U.  S.  Treas.  Notes  l^s 

,700  Home  Owners'  Loan  Corp. 
Bonds  25^s 

,175  Home  Owners'  Loan  Corp. 
Bonds  3s 

000  Arkansas  4%s 

000  Massachusetts  2s 

000  Massachusetts  2J^s 

000  Boston  .50% 

,000  Boston  2^s 

,000  Boston  4s 

,000  Cambridge  1  Ms 

,000  Chicopee  .70% 

,000  Fall  River  4^s 

,000  Gloucester  2s 

,000  Lynn  2Ms 

,000  Medford  2s 

,000Quincv  \%s 

,000  Somerville  2%s 

,000  Springfield  1  %s 

,000  Waltham  2}£s 

,000  Waltham  4s 

,000  Westfield  \%s 

,000  Worcester  .40% 

,000  Worcester  l^s 

000  Worcester  2Hs 

000  Framingham  2^s 

000  Ware  .50% 


Railroad  Bonds 
$10,000  Bangor  &  Aroostook  4s 
30,000  Boston  &  Albany  4^s 
57,000  Boston  &  Maine  5s 


Par  Value 

$10,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.  &  North  Western  i%s 
30,000  Illinois  Central  3Hs 
25,000  Illinois  Central  4s 
10,000  James..  Frank.  &  Clear.  4s 
30,000  Louis.  &  Nashville  4^s 
25,000  Maine  Central  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  4^s 
30,000  N.  Y.  C.  &  H.  R.  3^s 
25,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  No.  PacifiY 
10,000  No.  Pacific  6s 
10,000  Old  Colonv  4%s 
10,000  Old  Colonv  5s 
18,000  Pennsylvania  4^s 
40,000  Pennsylvania  4J^s 
20,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4J4s 
8,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds 
$36,000  Boston  Elevated  4J^s 
20,000  Eastern  Mass.  4J^s 

Telephone  Company  Bonds 
$40,000  X.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Binghamton     Lt.,     Ht.     & 
Pow.  Co.  os 
10,000  Central  Me.  Pow.  Co.  4^s 
20,000  Central  Me.  Pow.  Co.  5s 
20,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 


Par  Vali 

$10,000 
20,000 
10,000 

10,000 
20,000 
20,000 
15,000 
20,000 

10,000 
15,000 
20,000 
20,000 
20,000 

20,000 

10,000 

30.000 
10,000 

20,000 

10,000 


$75,501  H 

77.48M 

920,658  43 

$1,073,649  2 
816.086  0 

.  $257,563  21 


Empire  Dist.  El.  Co.  5s  ; 
Green  Mt.  Pow.  Corp.  5s 
Interstate    Pub.    Ser.  ■ 

4Ms 
Interstate  Pub.  Ser.  Co.  { 
Long  Island  Ltg.  Co.  5a 
Narragansett  El.  Co.  5s 
New  England  Pow.  Co.  L 
Niagara,     Lock.     <fc     On 

Pow.  Co 
Ohio  Pub.  Ser.  Co.  5s   ] 
Ozark  Pow.  &  Water  Co. . ' 
Pacific  Gas  <fe  El.  Co.  S 
Pacific  Gas  &  El.  Co.  5s  % 
Public  Service  Co.  of  N.  1 ' 

4Ms 
Queens  Borough  Gas  <t  I 

Co.  4^s 
Rockland  Lt.  &  Pow.  CM 

4Ks 
Southern  Cal.  Ed.  CodH 
Twin  State  Gas  &  El.  C  j 

5J^s 
V*  isconsin  Pow.  <fe  Lt.  C 

5s 
Wisconsin  Pub.  Ser.  (S 


Bank  Stocks 

Shs. 

700  First  XI.  Bk.,  Boston 

50  Merchants  XI.  Bk.,  Boston 
600  XT.  Rockland  Bk.,  Boston 
750  XT.  Shawmut  Bk.,  Boston 
100  Webster     &     Atlas     XI.    I 

Boston 

91  Worcester  Co.  Tr.  Co.,  Wore 
ter 
220  Worcester   Co.    Tr.    Co..  I 
Worcester 


WORCESTER  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  May  13,  1864.     Xumber  of  corporators,  94 


Harry  C.  Midgley,  President 

William  C.  Radcliffe,  Clerk  of  the  Corporation 


George  E.  Ryan.  Treasurer 

Percy  H.  G.  Harris,  Assistant  Tretuil 


Board  of  Trustees:  H.  P.  Bagleyt,  G.  F.  Booth*,  C.  R.  Brownell.  A.  H.  Bullock*.  D.  W.  Campbell.  J.  V. 
ley,  George  Crompton*  E.  J.  Cross,  F.  H.  Danielst.  R.  B.  Dodge.  W.  G.  Hall.  R.  X.  Heald,  A.  S. 
wood*  C.  D.  Hevwoodt.  A.  C.  Higgins,  J.  D.  Hughes,  E.  W.  Kinsley*.  C.  F.  Marble.  H.  C.  Midgk  , 
P  B.  Morgan*  P.  M.  Morgan,  A.  E.  Rankin.  G.  E.  Ryan.  W.  S.  Shepard.  C.  M.  Stanley.  J.  F.  Tins, 
A.  T.  Wall,  F.  W.  White,  W.  A.  Whitney,  M.  P.  Whittall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  February  1 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays.  9  a.m.  to  12  m. 


♦Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


Inited  States  Government  securities 
;  and  fully  guaranteed  obligations  . 
I>ther  public  funds,  bonds  and  notes 
ilailroad  bonds  and  notes 
treet  railway  bonds 
tas,    electric    and    water    company 

bonds  .... 

lank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
!  ,oans  on  real  estate 
roans  on  personal  security 
,ank  building  (est.  vol.,  $500,000) 
Leal  estate  by  foreclosure,  etc. 

sessed  value,  $1,653,130) 
'axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
>ue  from   Mutual   Savings   Central 

Fund,  Inc. 

►eposit  Insurance  Fund 
>ue  from  banks  and  trust  companies 
ash  and  cash  items 


(as 


Total  Assets 


$2,245,887  50 

2,000  00 

2,794,477  77 

165,700  00 

2,072,437  50 

598,378  61 

22,598  68 

20,849,386  19 

698,271  02 

350,000  00 

1,466,208  92 

162,833  59 

51,506  82 

72,219  88 

782,980  25 

101,229  14 


$32,436,115  87 


Deposits    (38,526   accounts,    average, 

$751>.07) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.^6%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 
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$29,051,223  13 
137,211  00 


1,887,000  00 

1,059,437  77 

291,521  15 

1,079  65 

8,643  17 


Total  Liabilities 


$32,436,115  87 


mount  paid  for 

ost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


Salaries 
$86,200.64 


Rent 


State  Tax 
$19,383.49      $86,200.64      $25,000.00 
.60  2.66  .77 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
ross  income  received  during  the  year,  $1,314,297.38. 


$2,505.46 
.07 


Other 
Expenses 

$23,568.41 
.73 


Total 

$156,658.00 
4.83 
3.46 


Rates  on  Investments  and  Loans  (Average  on  All,  4.90%) 

059  real  estate  loans,  averaging  $6,815.75  (average  rate,  5.10%):  1%,  $160,000;  2%,  $1,019,558;  2^%, 
$150,000;  3%,  $316,500;  3^%.  $110,800;  4%,  $885,070;  4^%,  $904,000;  5%,  $890,303;  5^%, 
$16,341,120;  6%,  $72,035. 

131  personal  loans,  averaging  $5,330.32  (average  rate,  5.36%) :  4%,  $51,605;  5%,  $186,830;  53^%,  $149,882; 
5M%,  $200,000;    6%,  $99,379;    7%,  $4,500. 

onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.35%). 

umber  of  loans  not  over  $3,000  each,  1,264,  amounting  to  $2,551,863.14. 
9  real  estate  loans  made  during  year,  amounting  to  $967,700. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Feb.,  1935,  1J^%  .... 

Aug.,  1935,  W2%  .... 
umber  of  deposits  during  year,  63,092,  amounting  to  (accounts  opened  4,060) 

umber  of  withdrawals  during  year,  59,269,  amounting  to  (accounts  closed  3,542) 
Net  increase  in  amount  due  depositors  (accounts  increased  518) 


.    $422,282  81 

423,850  78 

.  3,767,775  31 

$4,613,908  90 

.   4,382,934  33 

.    $230,974  57 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

jar  Value 

150,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3^s 
'00,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3^s 
$00,000  U.  S.  Treas.  Bonds  4s 
34,000  U.  S.  Treas.  Notes  l%s 
50,000  U.  S.  Treas.  Notes  3^s 
21,575  Home       Owners'       Loan 
Corp.  Bonds  2%s 
2,000  Cherry     Val.     &     Roch. 
(W.  D.)  5s 


30,000 
80,000 
34,000 
29,000 
21,000 
•84,500 
50,000 
50,000 
,50,000 

[25,000 
4,000 
00,000 
50,000 
00,000 
00,000 
27,000 
19,000 


Railroad  Bonds 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Boston  &  Albany  4^s 
Boston  &  Maine  4s 
Boston  &  Maine  4^s 
Boston  &  Maine  5s 
C,  B.  &  Q.  4^s 
Chi.,  Mil.  &  St.  Paul  4J^s 
Chi.     &    North    Western 

4^s 
Chi.,  R.  I.  &  Pac.  4s 
Connecticut  River  4s 
Louis.  &  Nashville  4^s 
Louis.  &  Nashville  5s 
Louis.  &  Nashville  5^s 
Maine  Central  4Hs 
Maine  Central  5s 
Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
Nash.,  Chatt.  &  St.  L.  4s 
Nash.,  Flor.  &  Shef.  5s 
N.  Y.  C.  4^s 
N.  Y.  C.  5s 


Par  Value 

$50,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.  C.  &  H.  R.  43^s 

100,000  N.  Y.,  N.  H.  &  H.  4s 

275,000  No.  Pacific  5s 

125,000  No.  Pacific  6s 
30,000  Old  Colony  4s 
20,000  Old  Colony  5s 

105,000  Pennsylvania  4^s 
75,000  Pennsylvania  4J^s 
25,000  Phila.,  Bait.  &  Wash.  4^s 
55,000  Pitts.,  Lake  Erie  &  W.  Va, 
4s 

100,000  So.  Pacific  4s 
50,000  Sullivan  Co.  6s 
50,000  Virginian  Ry.  4^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4j^s 
75,000  Boston  Elevated  5s 

183,000  Eastern  Mass.  4^s 
35,000  Fitchburg  &  Leom.  5s 
4,000  Holyoke  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$86,000  California    Oregon    Pow. 

Co.  6s 
150,000  Central    Me.    Pow.     Co. 

4^s 
170,000  Central     Vt.     Pub.     Ser. 

Corp.  5s 
60,000  Consumers  Pow.  Co.  3J^s 
50,000  Detroit  Edison  Co.  4s 
28,000  Eastern  Wise.  El.  Co.  6^s 
125,000  Empire  Dist.  El.  Co.  5s 
165,000  Green  Mt.  Pow.  Corp.  5s 


$100,000  Indianapolis   Pow.   &   Lt. 
Co.  5s 
100,000  Interstate  Pub.   Ser.   Co. 

4^s 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
125,000  Lake  Superior  Dist.  Pow. 
Co.  5s 
50,000  Long  Island  Ltg.  Co.  5s 
100,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
140,000  Ohio  Pub.  Ser.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  6s 
60,000  Ozark  Pow.  &  Water  Co.  5s 
75,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.  4s 
50,000  Twin  State  Gas  &  El.  Co. 

5s 
50,000  Twin  State  Gas  &  El.  Co. 
5Hs 
105,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
103,000  Wisconsin  Pub.  Ser.  Corp. 

5^s 
25,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Bank  Stocks 
Shs. 

5,650  First  Nl.  Bk.,  Boston 
2,000  Nl.  Shawrnut  Bk.,  Boston 
400  Merchants  Nl.  Bk.,  New  Bed- 
ford 
182  Mechanics  Nl.  Bk.,  Worcester 
6,489  Worcester      Co.      Tr.      Co., 

735  Worcester  Co.  Tr.  Co.  Pfd., 
Worcester 
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WORCESTER 
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WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS 


Incorporated  February  8,  1828.     Number  of  corporators,  143 


Samuel  B.  Woodward,  President 

Dwight  S.  Pierce,  Treasurer 

Charles  A.  Hamilton,  Clerk  of  the  Corporation 


Harry  I.  Spencer, 
Fred  Holdsworth,  Jr, 
Herbert  E.  Bigelow, 
George  L.  Emery, 


•1 


I 


Assistant  Treasurer* 


Board  of  Trustees:  Charles  Baker t,  H.  W.  Bates t,  F.  T.  Blake,  J.  A.  Crotty,  A.  O.  Davis,  W.  G.  Davis  t,  E.  T 
Esty,  A.  W.  Ewell,  Homer  Gage,  T.  H.  Gage*   C.  A.  Hamilton,  W.  S.  B.  Hopkins,  M.  S.  June,  Romr 
Kinnicutt,  D.  W.  Lincoln*  J.  B.  Lowell,  G.  H.  Mirick,  A.  W.  Rice,  W.  H.  Sawyer*,  J.  C.  Stewart*,  Reginald 
Washburn,  G.  A.  White,  N.  P.  Wood,  S.  B.  Woodward*  C.  C.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  lA 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stock 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $19,101.50 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $500,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $8,278,^00) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$11,613,500  00 

1,227,473  00 

7,876,250  60 

176,375  00 

177,293  75 

100,000  00 

3,340,030  00 

1,013,791  37 

26,667  23 

27,136,520  27 

360,951  64 

500,000  00 

22,564  39 

2,287,915  42 

128,784  83 
2  00 

82,059  86 
126,262  60 
461,520  51 
227,416  79 


$56,885,379  26 


Liabilities 

Deposits    (65,831    accounts,    average, 

$776.82) $51,105,825  46 

Christmas  and  other  club  deposits    .  206,511  75 

Surplus : — 

a.  Guaranty   fund    (5.88%    of  de- 
posits) ....       3,015,954  54 

6.  Profit  and  loss  1,826,566  51 

Interest,  less  current  expenses  700,281  00 

Discount  unearned  ... 

Other  liabilities       ....  30,04  i  27 


Total  Liabilities 


$56,885,379  $6 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

$59,085.99 
1.04 


Salaries 

$122,042.17 
2.14 


Rent 
$16,648.34 
.29 


Advertising 

$1,475.09 
.03 


Other 
Expenses 

$52,030.32 
.92 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Grass  income  received  during  the  year,  $2,390,619.38. 


Total 

$251,281.91 
4.42 
3.09 


Rates  on  Investments  and  Loans  (Average  on  All,  4.32%) 
U,217  real  estate  loans,  averaging  $6,435.03  (average  rate,  4.69%):    .25%,  $407,625;    .50%,  $230,000;    1%, 
$1,386,400;   1^%,  $608,060;   2%,  $500,000;  2^%,  $50,000;  2^%.  $550,000;  3%,  $553,915;   ZX%. 
$556,000;   4%,  $818,950;   4>^%,  $946,975;    5%,  $4,110,364;    5^%.  $15,936,081;    6%,  $482,150. 
228  personal  loans,  averaging  $1,583.12  (average  rate,  5.06%):   4%,  $25,594;   4^%.  $10,000;   5%,  $225,637; 
5H%.  $91,609;  6%,  $8,112. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.93%). 
Number  of  loans  not  over  $3,000  each,  2,186,  amounting  to  $4,084,928.32. 
117  real  estate  loans  made  during  year,  amounting  to  $692,475. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1935,  1H%   .... 

July,  1935,  1K%   .... 
Number  of  deposits  during  year,  91,360,  amounting  to  (accounts  opened  5,366) 

Number  of  withdrawals  during  year,  93,352,  amounting  to  (accounts  closed  5,666) 
Net  increase  in  amount  due  depositors  (accounts  decreased  300) 


.    $746,711  11 

748,387  51 

.   7,240,706  81 

$8,735,805  4$; 
8,556,695  80 

.    $179,109  54 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$250,800  U.  S.  Treas.  Bonds  2^s 
2,312,150  U.  S.  Treas.  Bonds  2%s 
525,000  U.  S.  Treas.  Bonds  3s 
575,000  U.  S.  Treas.  Bonds  3^3 
1,626,750  U.  S.  Treas.  Bonds  3^s 
2,475,000  U.  S.  Treas.  Bonds  35£s 
1,050,000  U.  S.  Treas.  Bonds  4s 
1,200,000  U.  S.  Treas.  Bonds  4^s 


Par  Value 

$250,000  U. 

85,000  U. 

250,000  U. 

340,000  U. 

200,000  U 


S.  Treas.  Notes  l^s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  lj^s 
S.  Treas.  Notes  23^3 
S.  Treas.  Notes  2>gs 
200,000  U.  S.  Treas.  Notes  3s 
200,000  U.  S.  Treas.  Notes  3}£s 
73,800  Home      Owners'       Loan 
Corp.  Bonds  2%s 


Par  Value 

$50,000  Louisiana  4^3 
50,000  Louisiana  5s 
95,000  Massachusetts  i 

300,000  Massachusetts  3s 
50,000  Boston  3}£s 

200,000  Detroit,  Mich.,  4>is 

250,000  Detroit,  Mich.,  4J^s 
10,000  San  Francisco,  Cal..  I 
50,000  Springfield  .36% 
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Value 

30,000  Tampa,  Fla.,  5 Ms 
iO.OOO  Worcester  .32% 
20,000  Worcester  4s 

1,600  Holden  3.44% 


0,000 
0,000 
3,000 
0,000 
5,000 
0,000 

5,000 
0,000 
0,000 
0,000 

0,000 
0,000 

0,000 

0,000 
0,000 
0,000 
0,000 
0,000 
0,000 
0,000 
5,000 
0,000 
0,000 
0,000 
0,000 
0,000 
0,000 
5,000 
0,000 
3,000 
,3,000 
3,000 

b.ooo 

3,000 


Railroad  Bonds 
Atlantic  Coast  Line  4s 
Boston  &  Albany  3J^s 
Boston  &  Maine  4s 
Boston  &  Maine  4^s 
Boston  &  Maine  5s 
Boston  &  N.  Y.  Air  Line 

4s 
Central  of  Georgia  5s 
Central  R.  R.  of  N.  J.  4s 
Chi.,  Ind.  &  South.  4s 
Chi.    &    North    Western 

Chi.  &  North  Western  4s 
Chi.     &    North    Western 

Chi.     &    North    Western 

4^s 
Chi.  &  North  Western  5s 
Chi.,  R.  I.  &  Pac.  4s 
Danbury  &  Norwalk  4s 
Florida  Southern  4s 
Great  Northern  4J£s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  3s 
Illinois  Central  3J^s 
Illinois  Central  4s 
Indiana,  111.  &  Iowa  4s 
James.,  Frank.  &  Clear.  4s 
Lake  Sh.  &  Mich.  So.  3^s 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  4^s 
Louis.  &  Nashville  6s 
Mobile  &  Ohio  4s 
Morris  &  Essex  3^s 
Nash.,  Chatt.  &  St.  L.  4s 
New  England  4s 
N.  Y.  C.  43^s 
N.  Y.  C.  &  H.  R.  3^s 


pot"   V^lllP 

$250,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  Lack.  &  West.  4s 

50,000  N.  Y.,  Lack.  &  West.  4Hs 
245,000  N.  Y.,  N.  H.  &  H.  3^s 
210,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  N.  Y.  &  Putnam  4s 
100,000  No.  Pacific  3s 
150,000  No.  Pacific  4s 
100,000  No.  Pacific  4^s 
200,000  No.  Pacific  5s 

70,000  No.  Pacific  6s 
250,000  Old  Colony  4s 
450,000  Pennsylvania  4H-s 
200,000  Pennsylvania  5s 
250,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.  4^s 
125,000  Pitts.,   Cinn.,   Chi.   &  St. 
L   5s 

95,000  St.  J.  &  L.  C.  5s 
450,000  So.  Pacific  4s 
200,000  Union  Pacific  4s 
100,000  Union  Pacific  5s 

Street  Railway  Bonds 

$100,000  Boston  Elevated  4^s 
50,000  Eastern  Mass.  4^s 
50,000  Worcester  5s 

Boston  Terminal  Co.  Bonds 
$210,000  Boston  Terminal  3^3 

Telephone  Company  Bonds 
$100,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$16,000  Cleveland  El.  III.  Co.  3^s 
174,000  Conn.  Lt.  &  Pow.  Co.  4^s 
250,000  Conn.  River  Pow.  Co.  5s 
400,000  Consumers  Pow.  Co.  4^s 
180,000  Detroit  Edison  Co.  4s 
150,000  Detroit  Edison  Co.  4^s 

12,000  Duquesne  Lt.  Co.  3J^s 
200,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
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Par  Value 

$247,500  Narragansett  EI.  Co  58 
100,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
50,000  N.  Y.  Edison  Co.  5s 
200,000  Pacific  Gas  &  El.  Co  4  Us 
100,000  Pacific  Gas  &  El.  Co  6s 
250,000  Rochester  Gas  &  El.  Com 

5s 
125,000  Rochester  Ry.  &  Lt.  Co. 

200,000  Southern    Cal.     Ed.     Co. 

3Ms 
50,000  Toledo  Edison  Co.  5s 
100,000  Turners  Falls  Pow.  &  EI. 

Co.  5s 
300,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
150,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
100,000  Wisconsin      Mich.      Pow. 

Co.  4^s 
20,000  Wisconsin     Mich.     Pow. 

Co.  5s 


Bank  Stocks 

Shs. 
6,000  First  Nl.  Bk.,  Boston 

250  Merchants  Nl.  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
1,464  Second  Nl.  Bk.,  Boston 
400  United  States  Tr.  Co.,  Bos- 
ton 
100  Webster  &   Atlas   Nl.    Bk., 

Boston 
400  Merchants    Nl.    Bk.,    New 

ford 
425  Third   Nl.   Bk.   &  Tr.   Co., 
Springfield 
201 H  Mechanics  Nl.  Bk.,  Worces- 
ter 
10,444  Worcester     Co.     Tr.     Co., 

5,046  Worcester  Co.  Tr.  Co.  Pfd., 
Worcester 


Assistant  Treasurers 


WORCESTER  —  WORCESTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  95 

on  F.  Converse,  President  Laurence  H.  Cross, 

ison  G.  Taylor,  Treasurer  C.  Victor  Ekstrom, 

Edgar  L.  Ramsdell,  Clerk  of  the  Corporation 

rd  of  Trustees:  C.  P.  Adams*,  C.  L.  Allen,  E.  P.  Bennett,  Nils  Bjork,  Chandler  Bullock*,  A.  C.  Comins, 
M.  F.  Converse*.  Ralph  Earle,  H.  W.  Estabrook*  Harry  Harrison,  C.  E.  Hildreth,  Stephen  Ireland t 
G.  W.  Mackintire*  R.  W.  Rollins  t,  W.  E.  Sibley,  F.  C.  Smith,  H.  G.  Stoddard,  F.  B.  Washburn*,  F.  H. 
Willard,  H.  B.  Woodt,  G.  F.  Wright.     (Two  vacancies.) 

osits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  January  15 
and  July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


ed  States  Government  securities 

d  fully  guaranteed  obligations    . 

r  public  funds,  bonds  and  notes 

"oad  bonds  and  notes 

;t  railway  bonds 

on  Terminal  Co.  bonds 

hone  company  bonds 
electric    and    water    company 

nds 

i  and  trust  company  stocks 

rities  acquired  for  debts     . 

3  on  real  estate 

8  on  personal  security 
building  (est.  vol.,  $230,300) 
estate  by  foreclosure,  etc.   (as 

sed  value,  $2,270,025) 

3,  insurance,  etc.,  paid  on  mort- 

;ed  properties 

■  from   Mutual   Savings   Central 
Had,  Inc. 

Jjsit  Insurance  Fund 
iu  rom  banks  and  trust  companies 

■  and  cash  items 

'otal  Assets    . 


$5,794,275  00 

1,655,645  00 

3,555,281  35 

180,000  00 

112,500  00 

745,484  25 

2,308,481  25 

288,902  00 

30  00 

15,871,486  00 

282,261   14 

150,000  00 

1,677,670  48 

18,975  98 

46,055  67 

70,748  95 

941,308  99 

96,659  09 


$33,795,765  15 


Deposits    (68,423   accounts,    average, 

$1+35.23) $29,779,957  63 

Christmas  and  other  club  deposits    .  144,585  00 

Surplus: — 

a.  Guaranty   fund   (5.85%   of  de- 
posits) ....       1,750,000  00 
6.  Profit  and  loss  .  .  .       1,659,446  32 

Interest  and  rents,  less  current  ex- 
penses          460,667  85 

Discount  unearned  .  .  242  02 

Other  liabilities       ....  866  33 


Total  Liabilities 


$33,795,765  15 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Rent 


State  Tax         Salaries 

Amount  paid  for  .      $27,753.64      $91,903.02      $12,350.00 

Cost  per  $1,000  of  assets     .  .82  2.72  .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,573,500.02. 


Advertising 

$2,880.36 

.09 


P.D.  8,  Parti. 

Other 

Expenses  Total 

$24,118.58    $159,005. $0 
•71  4.70 

•V52 


Rates  on  Investments  and  Loans  (Average  on  All,  4.71%) 
8,731*  real  estate  loans,   averaging  $4,250.53    (average  rate,   5.46%):    4%,   $177,000;    434%,   $101,000;    5ffl 
$490,150;  534%,  $15,047,636;  6%,  $55,700. 
151  personal  loans,  averaging  $1,869.28  (average  rate,  5.15%):   4%,  $17,598;   5%,  $172,473;   534%,  $< 
6%,  $29,755. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.89%). 
Number  of  loans  not  over  $3,000  each,  1,625,  amounting  to  $3,169,169. 
65  real  estate  loans  made  during  year,  amounting  to  $281,625. 


Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,  1935,  134%    .... 

July,  1935,  134%    .... 
Number  of  deposits  during  year,  78,541,  amounting  to  (accounts  opened  3,968) 

Number  of  withdrawals  during  year,  62,570,  amounting  to  (accounts  closed  4,446) 
Net  increase  in  amount  due  depositors  (accounts  decreased  478) 


.     $425,030  68 

430,734  27 

.   4,217,144  02 

$5^072~9C^| 
■  4,381,36^1 

$691.542  68 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$200,000  U.  S.  Treas.  Bonds  2%s 
700,000  U.  S.  Treas.  Bonds  2J^s 
200,000  U.  S.  Treas.  Bonds  3s 
800,000  U.  S.  Treas.  Bonds  334s 
1  150,000  U.  S.  Treas.  Bonds  334s 
100,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Notes  134s 

51,000  U.  S.  Treas.  Notes  l^s 
364,750  U.  S.  Treas.  Notes  134s 
300,000  U.  S.  Treas.  Notes  l%s 
700,000  U.  S.  Treas.  Notes  234s 
100,000  U.  S.  Treas.  Notes  234s 
6,000  U.  S.  Treas.  Notes  2%s 
100,000  U.  S.  Treas.  Notes  2%s 
200,000  U.  S  Treas.  Notes  2?4s 
200,000  TJ.  S.  Treas.  Notes  334s 
325,150  Home  Owners'  Loan 
Corp.  Bonds  2%s 

97,375  Home      Owners'       Loan 
Corp.  Bonds  3s 

75,000  Massachusetts  134s 
150,000  Massachusetts  234s 
250,000  Massachusetts  3s 
100,000  Massachusetts  334s 

65,000  Massachusetts  4s 

15,000  Oregon  534s 

25,000  Dukes  Co.  134s 
150,000  Boston  4s 

75,000  Detroit,  Mich.,  434s 

25,000  Detroit,  Mich.,  5s 

25,000  Detroit,  Mich.,  534s 

10,000  Detroit,  Mich.,  534s 

50,000  Los  Angeles,  Cal.,  434s 

60,000  Los  Angeles,  Cal.,  4  24  s 

25,000  Los  Angeles,  Cal.,  5s 

25,000  Medfoid  4s 

50,000  Newton  234s 

20,000  Quincy  134s 

35,000  Quincy  2s 
100,000  Worcester  334s 

30,000  Belmont  Is 
4,500  Boylston  434s 
4,000  Holden  434s 

40,000  Ipswich  .57% 

60,000  Lenox  234s 

20,000  Lexington  134  s 

20,000  Milton  134s 

40,000  Needham  4s 

20,000  Weston  334s 

62,500  Wilmington  4s 

25,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 
$125,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 


Par  Value 

$79,000  Boston  &  Albany  334s 

100,000  Boston  &  Albany  434s 
55,000  Boston  &  Maine  4s 
61,000  Boston  &  Maine  5s 
25,000  Central  R.  R.  of  N.  J.  4s 
25,000  Chesapeake  &  Ohio  3s 
25,000  Chesapeake  &  Ohio  434s 
90,000  C,  B.  &  Q.  334s 

100,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Delaware  &  Hudson  4s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  3s 
60,000  Illinois  Central  334s 

150,000  Illinois  Central  4s 
25,000  Lake  Sh.  &  Mich.  So.  334s 

200,000  Louis.  &  Nashville  434s 
50,000  Louis.  &  Nashville  5s 

111,000  Maine  Central  434s 
80,000  Michigan  Central  334s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

100,000  Nash.,  Chatt.  &  St.  L.  4s 
90,000  New  England  4s 

175,000  N.  Y.  C.  434s 

175,000  N.  Y.  C.  5s 

100,000  N.  Y.  C.  &  H.  R.  334s 

128,000  N.  Y.  C.  &  H.  R.  4s 

200,000  N.  Y.,  N.  H.  &  H.  334s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
30,000  No.  Pacific  5s 

150,000  No.  Pacific  6s 
10,000  Northern  Rv.  5s 
25,000  Old  Colony  4 Ms 
25,000  Old  Colony  5s 
25,000  Pennsylvania  4s 
75,000  Pennsylvania  434s 

225,000  Pennsylvania  434s 
50,000  Pennsylvania  5s 
50,000  Phila.,  Bait.  &  Wash.  434s 
50,000  Phila.,  Bait.  &  Wash.  5s 

120,000  Pitts.,   Cinn.,   Chi.   &   St. 
L.  4Ms 

100,000  Pitts..   Cinn.,   Chi.   &   St. 

L.  5s 
60,000  Pitts.,    Lake   Erie    &    W. 

Va.  4s 
75,000  St,  L.,  Peo.  &  North  W.  5s 

225,000  So.  Pacific  4s 
85,000  Union  Pacific  4s 
25,000  Union  Pacific  5s 

Street  Railway  Bonds 
$75,000  Boston  Elevated  434s 

50,000  Boston  Elevated  5s 
200,000  Eastern  Mass.  434s 

28,500  Eastern  Mass.  6s 


Boston  Terminal  Co.  Bonds 
Par  Value 
$125,000  Boston  Terminal  334s 

Telephone  Company  Bonds 
$52,000  Am.  Tel.  &  Tel.  Co.  5s 
250,000  Bell  Tel.  Co.  of  Penn.  5 

85,000  111.  Bell  Tel.  Co. 

25,000  N.  E.  Tel.  &  Tel.  Co.  41 
100,000  N.  E.  Tel.  &  Tel.  Co.  5i 
100,000  N.  Y.  Tel.  Co.  434s 
140,000  Southwest.   Bell  lei.  C 


Gas,  Electric  and  Water  Compan 
Bonds 
$75,000  Brooklyn  Ed.  Co.  5s 
100,000  Brooklyn  Union  Gl 

58 

5,000  Cent.  Hudson  Gas  k  E3 
Corp.  334s 
25,000  Central     Me.     Pow.    O 

434s 
50,000  Central  Me.  Pow.  C 
19,000  Cleveland  El.  111.  Co.  3fe 
99,000  Conn.  Lt.  &  Pow.  O 
25,000  Conn.  Lt.  &  Pow.  C 
3,000  Consumers  Pow.  Co.  3fc 
200,000  Consumers  Pow.  C( 
12,000  Consumers  Pow.  Co.  5s 
36,000  Detroit  Edison  Co.  4s 
25,000  Detroit  Edison  Co.  4^s 
25,000  Duquesne  Lt.  Co.  3: 
50,000  Ed.  El.  111.  Co.  of  Bost. 

334s 
25,000  Ed.  El.  111.  Co.  of  Broc 

4s 
25,000  Indianapolis  Pow.  k  I 

Co.  5s 
10,000  Jackson  Gas  Co.  5s 
150,000  Kansas  Citv  Pow.  k  I 

Co.  434s 
25,000  Kings  Co.  Ltg.  Co.  5b 
100,000  Long  Island  Ltg.  Co.  i 
147,000  New  England  Pow.  Co. 
50,000  N.  J.  Pow.  £  Lt.  Co.4j 
25.000  N.  Y.  Edison  Co.  5s 
150.000  N.  Y.  Gas.  El.  Lt..  B 

Pow.  Co.  5s 
175.000  Pacific  Gas  £  El.  Co.' 
75,000  Pacific  Gas  £  El.  Co. 
25,000  Queens  Borough  Gas  k  - 
Co.  , 
125,000  Queens  Borough  Gas*. 

Co.  5s 
25.000  Rochester  Ry.  &  Lt. 

5s 
25.000  Salmon  River  Pow.  Co. 


D.  8,  Part  I. 

x  Value 

$5,000  San   Diego   Cons.    Gas   & 

El.  Co.  4s 
30,000  Southern    Cal.     Ed.     Co. 

15,000  Syracuse  Ltg.  Co.  5s 
X),000  Turners  Falls  Pow.  &  El. 

Co.  5s 
30.000  Union  El.  Lt.  &  Pow.  Co. 

4Ks 
!)0.000  West  Penn  Pow.  Co.  5s 


Par  Value 
$75,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 
Shs. 

75  Day  Tr.  Co.,  Boston 
3,500  First  Nl.  Bk.,  Boston 

34  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
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Shs. 
3,500  Nl.  Shawmut  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
83  Merchants    Nl.    Bk.,    New 
Bedford 
182^  Mechanics  Nl.  Bk.,  Worces- 
ter 
4,975  Worcester     Co.     Tr.     Co., 
Worcester 
363  Worcester     Co.     Tr.     Co., 
Worcester,  Pfd. 


WORCESTER  —  WORCESTER  MECHANICS  SAVINGS  BANK 


Incorporated  May  15,  1851. 


;hur  Guy,  President 

arles  L.  Burleigh,  Treasurer 


Number  of  corporators,  105 

Walter  R.  Dadmun,  \ 


Francis  H.  Dewey,  Jr. 


Dana  V.  Brown, 

Clerk  of  the  Corporation 


Assistant  Treasurers 


ard  of  Trustees:  C.  S.  Anderson*,  F.  H.  Baker,  Merle  Bell,  E.  A.  Bigelow,  W.  E.  Bigelow*t.  C.  L.  Burleigh, 
P.  N.  Curtis,  F.  H.  Dewev,  Jr.,  Henry  Duckworth,  H.  P.  Emory  t,  H.  H.  Forbes*,  B.  W.  Greenwood t, 
Arthur  Guv*,  P.  B.  Heywood,  L.  G.  Hodgkins,  P.G.  Holmes,  W.  J.  Jamieson,  F.  A.  Krim,  H.  D.  McCowan, 
H.  T.  Pierpont*  A.  P.  Rugg,  C.  B.  Rugg.  J.  E.  Washburn. 

posits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  February  1  and  August  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


ted  States  Government  securities 

.nd  fully  guaranteed  obligations    .  S5, 250, 878  00 

ler  public  funds,  bonds  and  notes  1,940,046  61 

Iroad  bonds  and  notes          .  2,543,477  26 

eet  railway  bonds        .          .          .  298,600  00 

ephone  company  bonds        .          .  587,783  75 
i,    electric    and    water    company 

■onds          ......  1,598,225  00 

lk  and  trust  company  stocks        .  575,565  00 

urities  acquired  for  debts     .          .  23,753  72 
ins  on  real  estate  (less  $800  due 

hereon) 12,192,438  70 

ms  on  personal  security        .          .  204,639  56 

il  estate  by  foreclosure,  etc.  (as- 

essed  value,  $1,U7 1,5 10)         .          .  1,322,296  25 

:es,  insurance,  etc.,  paid  on  mort- 

aged  properties            .          .          .  106,393  93 

er  assets  .....  625  00 

3  from   Mutual   Savings   Central 

'und,  Inc.            ....  37,927  21 

josit  Insurance  Fund            .          .  60,540  30 

2  from  banks  and  trust  companies  974,459  75 

h  and  cash  items         .          .          .  111,523  42 


Total  Assets 


$27,829,173  46 


Deposits    (24,311    accounts,    average, 

$1,033.6!>) $25,128,934  14 

Christmas  and  other  club  deposits    .  '  40,934  25 
Surplus: — 

a.  Guarantv   fund    (5.56%    of  de- 

posits)          ....  1,399,000  00 

b.  Profit  and  loss  998,360  72 
Interest,  less  current  expenses  .  251,952  95 
Discount  unearned  .  .  .  3,643  94 
Other  liabilities       ....  6,347  46 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

$24,314.06      $71,434.03      $16,500.00 
.87  2.57  .59 

t  per  $1,000  of  assets  not  including  State  tax  and  rent 
ss  income  received  during  the  year,  $1,108,753.17. 


3unt  paid  for 

t  per  $1,000  of  assets 


ilities 

.  $27,829,173  46 

ite  Taxes 

Advertising 

Other 
Expenses            Total 

$1,571.80 
.06 

$20,295.62    $134,115.51 

.73                  4.82 

3.36 

Rates  on  Investments  and  Loans  (Average  on  All,  4.51%) 
1  real  estate  loans,  averaging  $5,775.67   (average  rate,  5.32%):    3H%.  $24,500; 

$337,950;  5%,  $1,478,330;  5^%,  $9,263,709;  5%%.  $15,000;  6%,  $275,050. 
5  personal  loans,  averaging  $3,148.30  (average  rate,  3.30%):    2%,  $28,500;    3%,  $110,000; 

4^%,  $16,790;  5%,  $16,085. 
ds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
nber  of  loans  not  over  $3,000  each,  770,  amounting  to  $1,617,347.13. 
eal  estate  loans  made  during  year,  amounting  to  $536,650. 

Dividends,  Deposits  and  Withdrawals 
inary  dividends  declared  during  year:  Jan.,  1935,  1J^%   ...... 

July,  1935,  \y2% 

Lber  of  deposits  during  year,  43,802,  amounting  to  (accounts  opened  2,159) 

iber  of  withdrawals  during  year,  32,642,  amounting  to  (accounts  closed  1,779)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  380)         .... 


4%,  $797,900;    4^%, 
4%,  $33,265; 


$363,597  80 

367,445  81 

2,971,609   11 


$3,702,652  72 
.   3,255,158  19 

.    $447,494  53 


*Board  of  Investment. 


fAuditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 
$110,000  U.  S 

350,000  U.  S 

500,000  U.  S 

100,000  U.  S 
1,100,000  U.  S 
1,300,000  U. 


100,000  u 
200,000  U 
120,000  U 
100,000  u 
650,000  U 
250,000  U 


Treas. 

Treas. 

Treas. 

Treas. 

Treas. 
S.  Treas. 
S.  Treas. 
S. 
S 
s. 
S. 
s 


Bonds  2%s 
Bonds  3j|s 
Bonds  3%s 
Bonds  35is 
Bonds  4s 
Bonds  4J^s 
Notes  1Mb 
Treas.  Notes  l^s 
Treas.  Notes  2  Ms 
Treas.  Notes  2J^s 
Treas.  Notes  3s 
Treas.  Notes  3  Ms 
101,900  Home       Owners'       Loan 

Corp.  Bonds  2J£s 
172,975  Home       Owners'       Loan 

Corp.  Bonds  3s 
100,000  Massachusetts  2s 
80,000  Massachusetts  3s 
50,000  Massachusetts  3Ms 
50,000  Massachusetts  3 Ms 
50,000  Massachusetts  434s 
35,000  Beverlv  .25% 
50,000  Boston  3%s 
25,000  Cambridge  .40% 
35,000  Cambridge  lMs 
50,000  Detroit,  Mich.,  4Ms 
25,000  Fall  River  4 Ms 
112,500  Fitchburg  lMs 
50,000  Los  Angeles.  Cal.,  4Ms 
14,000  Maiden  iMs 
48,000  Maiden  2^s 
60,000  New  Bedford  4s 
75,000  Newton  .25% 
40,000  Pittsfield  2s 
10,000  Quincy  IMs 
5,000  Quincy  l^is 
10,000  Quincv  2s 
45,000  Salem  IMs 
20,000  Salem  l^s 
50,000  Somerville  3 Ms 
100,000  Springfield  .30% 
10,000  Taunton  2Ms 
75,000  Waltham  2s 
30.000  Waltham  2Ms 
25,000  Worcester  .40% 
140,000  Worcester  l^s 
150,000  Worcester  3Ms 

19,000  Worcester  4s 
100,000  Brookline  .25% 
15,000  East  Bridgewater  .50% 
25,000  Hull  .45% 
25,000  Marblehead  .26% 
50,000  Milton  .25% 
20,000  Norwood  l&s 
25,000  Reading  2s 
25,000  Shrewsbury  .40% 
17,000  Yarmouth  3Ms 

Railroad  Bonds 
$100,000  Boston  &  Albany  3Ms 


Par  Value 

$100,000  Boston  &  Albany  4  Ms 
33,000  Boston  &  Albarr 
75,000  Boston  &  Maine  4Ms 
485,000  Boston  &  Maine  5s 
50,000  Boston,    R.    B.    &    Lvnn 

16,000  Chesapeake  &  Ohio  5s 
150,000  C,  B.  &  Q.  3Ms 
105,000  C,  B.  &  Q.  4s 

55.000  Chi.     &     North     Western 
4M? 
100,000  Chi.,  R.  I.  &  Pac.  4s 

50,000  Cleve.  Short  Line  4 Ms 

40,000  Connecticut  River  4s 

75.000  Delaware  4  Hudson  4a 

25,000  Har.  Riv.  4  Pt.  Ch< 

55,000  Illinois  Central  3s 
120.000  Illinois  Central  3Ms 

50,000  Louis.  4  Nashville  4s 
5,000  Louis.  &  Nashville  4Ms 

15,000  Louis.  4  Nashville  5s 
100,000  Maine  Central  4Ms 
125,000  Michigan  Central  3Ms 

50.000  Minn.,  St.  P.  4  S.  Ste.  M. 
4s 

14,000  Mobile  4  Ohio  4s 
175,000  N.  Y.  C.  4  H.  R.  3Ms 
100,000  N.  Y.,  N.  H.  4  H.  3Ms 

25,000  N.  Y.,  N.  H.  4  H.  4s 
125,000  Norwich  &  Wore.  4Ms 

50,000  Old  Colonv  4s 

50,000  Old  Colonv  5s 

25,000  Pennsylvania  4Ms 

25,000  Pennsylvania  5s 

25,000  Pitts.,   Cinn.,   Chi.   4  St. 

30,000  Pitts.,  Lake  Erie  4  W.  Va. 

4s 
30,000  Providence  4  Wore.  4s 
60,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  Sioux  Citv  4  Pac.  3Ms 
50,000  Southern  Rv.  5s 
100,000  Union  Pacific  4s 


Street  Railway  Bonds 
$205,000  Boston  Elevated  4Ms 
235,000  Eastern  Mass.  4Ms 


Telephone  Company  Bonds 
$197,000  Am.  Tel.  4  Tel.  Co.  5s 
100,000  Bell.  Tel.  Co.  of  Penn.  5s 
35,000  111.  Bell.  Tel.  Co.  5s 
25,000  N.  E.  Tel.  4  Tel.  Co.  4Ms 
100,000  N.  E.  Tel.  4  Tel.  Co.  5s 
85,000  N.  Y.  Tel.  Co.  4Ms 
50,000  Southwest.  Bell  Tel.  Co. 
5s 


■ 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 

$100,000  Brooklyn  Ed.  Co.  5s 
50,000  Buffalo  Gen.  El.  Co  5s 
37,000  Cent.  Hudson  Gas  4  B 

Corp.  3Ms 
25,000  Central  Me.  Pow.  Co  5g 
(X)0  Cleveland  El.  111.  Co.  3fc, 
49.000  Conn.  Lt.  4  Pow.  Co  4U, 
37,000  Consumers  Pow.  Co.  3fcl 
100,000  Consumers  Pow.  Co. 
100,000  Detroit  Edison  Co. 
67,000  Duquesne  Lt.  ' 
50,000  Empire  Dist.  El. 
50,000  Kansas  City  Pow.  4  I 

Co.  4 Ms 
50,000  Long  Islar 
100,000  Los    Angeles    Gas   4^M 
Cor; 
99.000  New  England  Pow.  C«H 
25,000  N.  Y.  Edison  Co.  5s  ] 
25,000  N.  Y.  Ga>.  El.  Lt..  Ht.  4 

Pow.  O 
25,000  Old  Colony  Gas  Co.  5s 
33.000  Pacific  Gas  4  Ei    fo.  4s 
30,000  Pacific  Gas  4  El.  Co.  4Us 
30,000  Pacific  Gas  4  El.  Co.^B 
17.000  Pacific  Gas  4  El.  Co.  (is 
50,000  Queens  Borough  Gas  «sH| 

Co.  4 Ms 
50,000  Rockland  Lt.  4  Pow^H 

4Ms 
25.000  Salmon  River  Pow.  Cai 
25,000  San    Diego   Cor-     fias  4 

El.  C 
65,000  Southern    Cal.    Ed.  ■] 

Ws 
55,000  Turners  Falls  Pow.  4  D  I 

Co.  5e 
100,000  Union  El.  Lt.  4  Pow.  Co 

5s 
50,000  West  Penn  Pow .  Co.  5s    I 
55,000  Wisconsin  Pow.  4  L 


Bank  Stocks 

1,500  First  Nl.  Bk..  Boston 
400  Merchants  Nl.  Bk., 
150  NL  Rockland  Bk.,  B< 
1,500  Nl.  Shawmut  Bk..  Be 
800  Second  Nl.  Bk..  Boston 
100  Webster    & 
Boston 
21  Springfield  S.  D.  4  Tr. 
50  Union  Tr.  Co..  Spr 
620  Mechanics  Nl.  Bk.,  Wc 
5,131  Worcester      Co.      Tr. 

Worcester 
1,505  Worcester  Co.  Tr.  Co. 
cester,  Pfd. 


YARMOUTH  —  BASS  RIVER  SAVINGS  BANK 

Incorporated  April  15,  1874.     Number  of  corporators.  32 


Nathan  Crowell,  President 


Howard  C.  Doane,  Clerk  of  the  Corporation 


Carl  B.  Mayo,  T'e<uw 


Board  of  Trustees:  Gerard  Chapmant,  C.  E.  Crowellf.  Nathan  Crowell*.  H.  C.  Doane.  J.  P.  Edwards* 
Edwin  Grav,  W.  N.  Hamblin,  E.  E.  Hawes,  E.  D.  Kellev.  R.  M.  Kellev*.  A.  W.  Matthews  C.  B.  Maj' 
W.  R.  Nickerson,  E.  S.  Osborne,  D.  F.  Sears.  P.  M.  Swift*,  E.  D.  West. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


♦Board  of  Investment. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


Assets 


lited  States  Government  securities 

and  fully  guaranteed  obligations 

her  public  funds,  bonds  and  notes 

lilroad  bonds  and  notes 

reet  railway  bonds 

>ston  Terminal  Co.  bonds 

slephone  company  bonds 

is,    electric    and    water    company 

bonds  .... 

ink  and  trust  company  stocks 

curities  acquired  for  debts     . 

>ans  on  real  estate  (less  $850  due 

thereon)      .... 

>ans  on  personal  security 

,nk  building  (est.  vol.,  $50,000) 

rniture  and  fixtures 

al  estate  by  foreclosure,  etc.   (as 

sessed  value,  $112,929) 

xes,  insurance,  etc.,  paid  on  mort 

?aged  properties 

her  assets  .... 

le  from   Mutual   Savings   Central 

Fund,  Inc. 

posit  Insurance  Fund 

le  from  banks  and  trust  companies 

sh 


Total  Assets 


$184,736  89 
17,714  40 
210,487  50 
18,585  50 
10,025  00 
40,268  75 

199,693  13 

70,842  50 

3,000  00 

1,039,412  63 

37,348  67 

56,000  00 

4,000  00 

136,226  12 

2,295  67 
245  00 

2,793  86 

4,709  14 

53.084  76 

6,919  83 


$2,098,389  35 


Liabilities 

Deposits    (2,312    accounts,    average, 

$829.U) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.1*9%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
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$1,917,661  49 
728  25 


105,273  28 

68,501   15 

6,225  18 


Total  Liabilities 


$2,098,389  35 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$2,485.70        $5,837.60        $1,800.00  $70.65 

1.18  2.78  .86  .03 

it  per  $1,000  of  assets  not  including  State  tax  and  rent       . 
»ss  income  received  during  the  year,  $93,953.53. 


lount  paid  for 

st  per  $1,000  of  assets 


Other 
Expenses 

$3,615.92 
1.73 


Total 
$13,809.87 
6.58 
4.54 


Rates  on  Investments  and  Loans  (Average  on  All,  5.18%) 
real  estate  loans,  averaging  $2,346.30  (average  rate,  5.82%):  5%,  $32,700;  5^%,  $304,703;  6%,  $701,940; 

7%   $70. 
personal  loans,  averaging  $1,009.42   (average  rate,  4.67%):    3^%,  $10,000;    4%,  $7,265;    5%,  $9,001; 

5M%,  $1,550;  6%,  $9,533. 
ids,  stocks,  etc.  (average  rate  on  amount  invested,  4.32%). 
mber  of  loans  not  over  $3,000  each,  370,  amounting  to  $447,109.19. 
"eal  estate  loans  made  during  year,  amounting  to  $45,180. 


Dividends,  Deposits  and  Withdrawals 

dnary  dividends  declared  during  year:  April,  1935,  1}4% 

Oct.,    1935,  1^% 
mber  of  deposits  during  year,  1,851,  amounting  to  (accounts  opened  231) 

i 

nber  of  withdrawals  during  year,  2,770,  amounting  to  (accounts  closed  203) 

Net  increase  in  amount  due  depositors  (accounts  increased  28) 


$27,759  15 

27,830  67 

280,382  54 

$335,972  36 
316,336  70 

$19,635  66 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

1 000  U.  S.  Treas.  Bonds  2%s 
J  000  U.  S.  Treas.  Bonds  3s 
|000  U.  S.  Treas.  Bonds  3Hs 
|000  U.  S.  Treas.  Bonds  3Ms 
■000  U.  S.  Treas.  Bonds  4^s 
■700  Federal  Farm  Mtg.   Corp. 

Bonds  3s 
J  000  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 
975  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
25  Home  Owners'  Loan  Corp. 
Bonds  3s 
0  Massachusetts  4s 
0  Boston  4>£s 
0  Chelsea  3Ks 


Railroad  Bonds 

)00  Atch.,  Top.  &  S.  Fe  4s 
1)00  Baltimore  &  Ohio  4s 
I  )00  Baltimore  &  Ohio  5s 

)00  Bangor  &  Aroostook  5s 
1)00  Boston  &  Albany  Zy2s 


par    ^/jllllP 

$5,000  Boston  &  Albany  4^s 
6,000  Boston  &  Maine  4s 
9,000  Boston  &  Maine  4Hs 
9,000  Boston  &  Maine  5s 
5,000  Central  R.  R.  of  N.  J.  5s 

25,000  Illinois  Central  3^s 

10,000  Louis.  &  Nashville  5s 
4,000  Maine  Central  4^s 
5,000  Maine  Central  5s 
5,000  Minn.,  St.  P.  &  St.  Ste.  M. 

4s 
5,000  N.  Y.  C.  4J^s 

20,000  N.  Y.  C.  5s 
5,000  N.  Y.,  N.  H.  &  H.  3^s 

15,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  Old  Colony  4s 
5,000  Old  Colony  5s 
5,000  Pennsylvania  4j£s 

10,000  Pennsylvania  4^s 

10,000  Pennsylvania  5s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

10,000  So.  Pacific  4s 
5,000  Union  Pacific  4s 


Par  Value 
$5,000  Union  Pacific  5s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  4^s 
5,000  Boston  Elevated  5s 
6,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 
$30,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Brooklyn  Ed.  Co.  5s 
5,000  Conn.  River  Pow.  Co.  5s 
5,000  Detroit  Edison  Co.  4^s 
10,000  Duquesne  Lt.  Co.  3^s 
10,000  Eastern  Wise.  El.  Co.  6s 
5,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
10,000  Green  Mt.  Pow.  Corp.  5s 
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Par  Value 

$10,000  Indiana  Gen.  Ser.  Co.  5a 
15,000  Interstate  Pub.  Ser.  Co.  5a 
5,000  Jersey   Cent.   Pow.    &   Lt. 

Co.  4^s 
5,000  Kansas   City   Pow.    &   Lt. 

Co.  4^s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
10,000  Long  Island  Ltg.  Co.  6s 
15,000  Narragansett  El.  Co.  5s 


Par  Value 

$10,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  4s 
10.000  Pacific  Gas  &  El.  Co.  4^s 
5,000  Queens  Borough  Gas  &  El. 

Co.  5s 
10,000  Southern  Cal.  Ed.  Co.  3^s 
10,000  Southern  Cal.  Ed.  Co 
5,000  Toledo  Edison  Co.  5s 
20,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


P.D.  8,  Parti. 

Bank  Stocks 

Shs. 

684  First  Nl.  Bk.,  B-- 

15  Merchants  Nl.  Bk..  B 
490  Nl.  Shawmut  Bk..  B>, 
20  Webster  &  Atlas  Nl.  Bk.,  Bo». 

ton 
75  Harvard  Tr.  Co.,  Cambridge 

6  First  Nl.  Bk.,  New  Bedford  1 
33  Merchants  Nl.  Bk..   New  Red- 
ford 
6  First  Nl.  Bk..  Yarmouth 


MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 

Incorporated  March  2,  1932 

Joseph  H.  Soliday,  President  Charles  A.  Collins,  Treasurer 

Rutherford  E.  Smith,  Clerk  of  the  Corporation  Rutherford  E.  Smith,  Assistant  Treatvrm 

Board  of  Directors:  J.  W.  B.  Brand,  Charles  Brewer,  E.  B.  Carney,  C.  A.  Collins,  M.  F.  Converse,  A.  I 

A.  G.  Oilman,  C.  L.  Holmes,  C.  F.  Mann,  J.  R.  Morss,  E.  S.  Rogers,  R.  E.  Smith.  J.  H.  Soliday.  &■ 
Spencer,  F.  S.  Whittemore. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 

Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Loans  to  member  banks 
Due  from  banks  and  trust  companies 

Total  Assets    . 


DEPOSIT  INSURANCE  FUND  OF  THE 
MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 
Incorporated  February  21,  1934 
Joseph  H.  Soliday,  President  Charles  A.  Collins.  Treasurer 

Rutherford  E.  Smith,  Clerk  of  the  Corporation  Rutherford  E.  Smith,  Assistant  TYetu^Hi 

Board  of  Directors:  J.  W.  B.  Brand,  Charles  Brewer,  E.  B.  Carnev,  C.  A.  Collins.  M.  F.  Converse,  A.  I.  Co^H 
A.  G.  Gilman,  C.  L.  Holmes,  C.  F.  Mann,  J.  R.  Morss,  E.  S.  Rogers,  R.  E.  Smith.  J.  H.  Soliday.  ' 
Spencer,  F.  S.  Whittemore. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


J 

$2,628,971  42 

»            50,000  00 

507,068  79 

»          191,413  00 

Liabilities 

Deposits         .... 
Profit  and  loss 
Reserved  for  dividends    . 

Total  Liabilities 

.     $3.22">.254  84 
251  60 

S3.377.453  21 

.     $3,377,453  21 

Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations    .  $4,747,109  38 

Other  public  funds,  bonds  and  notes  335,000  00 

Due  from  banks  and  trust  companies  103,203  48 

Total  Assets    ....  $5,185,312  86 


Liabilities 


Deposits 
Profit  and  loss 


Total  Liabilities 


$5,061,797  44 
123,515  4S 


$5,185,312  81 


MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY 
50  STATE  STREET,  BOSTON 

Incorporated  February  24,  1818 
George  P.  Gardner,  President  Alexander  Whiteside, 

Board  of  Directors:  C.  F.  Adams,  A.  P.  Loring,  P.  Y.  De  Normandie,  William  Amory,  S.  H.  Wolcott, 
Grant,  H.  D.  Chapin,  Moses  Williams,  R.  H.  Gardiner,  Alexander  Whiteside,  B.  W.  Warren,  J.  ( 
William  Dexter. 

BALANCE  SHEET,  NOVEMBER  1,  1935 
Assets  Liabilities 

United  States  bonds         .  .  $3,368,460  94 

Home  Owners'  Loan  Corp.  bonds      .  10,700  00 

Railroad  bonds  and  notes  .       3,369,706  69 

Railroad  stocks       ....       2,795,483  52 
Other  bonds  and  notes     .  .  .        1,343,152  98 

Bank  and  trust  company  stocks        .  495,294  24 

Loans  on  real  estate         .  .  .      13,243,049  95 

Real  estate 1,648,108  14 

Real  estate  by  foreclosure         .  .       3,875,943  92 

Taxes,  etc.,  paid  on  mortgaged  prop- 
erties .... 


Actum 

Room 
.  Kile: 


Personal   collateral  and   corporation 

notes  .... 

Expense  .... 

State  tax  paid 

Securities  acquired  for  debts 
Cash  in  banks 

Total  Assets 


19,237  29 

189,559  37 

71,310  31 

9,641  61 

6,508  47 

131,748  09 

$30,577,905  52 


Capital 

Surplus 

Guaranty  fund 

Deposits 

Annuities  on  lives 

Interest 

Annuity  suspense 

Reserved  for  depreciation  on 

ings   .... 
Reserved  for  taxes 
Annuity  adjustment  reserve 


build- 


Total  Liabilities 


$30,577,905 
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Arlington 

Beverly 

Boston 

Grove  Hall 

Massachuaett 

Five  Cents 

Savings  Bank 

Five  Cents 

Savings  Bank, 

Savings  Bfl 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

Insurance  Department  began 

Business 

Nov.  1,  1930 

June  1.  1931 

Nov.  1,  1929 

Nov.  1,  1929 

Nov.  1,  1923 

Ledger  Assets: 

Real  estate  acquired  by  foreclosure . 

- 

- 

$9,500  00 

_ 

$9,479  65 

Mortgage  loans     .... 

$67,315  00 

$78,012  50 

378,254  18 

$72,475  00 

232,055  00 

Collateral  loans 

- 

3.305  00 

18.536  00 

8,800  00 

122,3.55  OC 

Personal  loans 

- 

- 

_ 

_ 

_ 

Policy  loans 

4,733  58 

3.092  66 

22.665  82 

7.484  01 

70,172  13 

Book  value  of  bonds 

94,236  88 

77,895  63 

594,217  46 

73.719  94 

464,797  5C 

Book  value  of  stocks 

452  00 

449  60 

5.850  00 

_ 

4.349  7C 

Cash  on  hand  and  in  banks 

26.132  08 

10,661  93 

35,315  57 

15,883  08 

44,555  U 

Taxes  paid  on  mortgaged  property  . 

112  54 

- 

- 

- 

1.775  M 

Total  Ledger  Assets  . 

$192,982  08 

$173,417  32 

$1,064,339  03 

$178,362  03 

$949,540  11 

Non-Ledger  Assets: 

Interest  due  and  accrued 

$1,627  42 

$1,767  94 

$10,494  07 

$1,060  34 

$9,679  * 

Value  of  securities  in  excess  of  book 

value        ..... 

138  00 

1,153  18 

26,448  97 

17  31 

_ 

Net      uncollected      and      deferred 

premiums           .... 

7,646  14 

8.686  96 

35.251  01 

8.186  57 

25.779  41 

Unification  of  mortality 

4,268  86 

2.285  06 

10.159  20 

2,425  09 

- 

Other  non-ledger  assets 

- 

- 

- 

- 

- 

Total  Gross  Assets     . 

$206,662  50 

$187,310  46 

$1,146,692  28 

$190,051  34 

$984,999  U 

Non-Admitted  Assets: 

377  97 

- 

3.500  00 

- 

5,797  9". 

Total  Admitted  Assets: 

$206,284  53 

$187,310  46 

$1,143,192  28 

$190,051  34 

$979,201  I! 

Liabilities : 

Legal  reserve           .... 

$177,887  00 

$163,211  00 

$1,033,547  00 

$157,490  00 

.566  (X 

Reserve  on  supplementary  contracts 

4,967  00 

2.982  00 

6.128  00 

2.935  00 

4.790  01 

Death  claims  and  endowments  unpaid 

37 

- 

1  99 

- 

- 

Dividends  left  to  accumulate  . 

485  93 

292  12 

3.518  54 

860  29 

3.923  £ 

Premiums  paid  in  advance 

580  53 

122  35 

1,059  16 

356  69 

1.229  3) 

Unearned  interest        .     . 

104  76 

93  02 

438  42 

197  24 

2,066  6 

Medical  fees  ..... 

71  97 

120  43 

279  05 

102  81 

866 

Salaries,  rent,  etc.,  unpaid 

76  23 

58  89 

323  90 

77  67 

-'50  "V 

Estimated  state  tax 

280  65 

239  58 

1.354  25 

189  02 

1,554  3- 

Reimbursement  to  state  (1 1  months) 

666  83 

- 

2.865  51 

687  12 

-'.4S4  9 

Unification  of  mortality  . 

- 

- 

- 

- 

5.548  3: 

Dividends  apportioned  to   Dec.    31, 

1935            . 

- 

- 

6  03 

- 

- 

Fund  for  contingencies    . 

112  54 

227  27 

- 

- 

3.129  7 

Special  expense  guaranty   fund  and 

accrued  interest 

- 

- 

- 

- 

- 

Other  liabilities       .... 

- 

- 

471  86 

- 

- 

Apportioned  for  1936  dividends 

10.379  12 

8.723  00 

45,335  00 

12.126  16 

44.9 

Total  Liabilities 

$195,612  93 

$176,069  66 

$1,095,328  71 

$175,022  00 

$923,555  8 

Surplus  in  banks  and  General  Insur- 

ance Guaranty  Fund  . 

10,671  60 

11,240  80 

47,863  57 

15,029  34 

55,64 

Total 

$206,284  53 

$187,310  46 

$1,143,192  28 

$190,051  34 

$979,201  1 

D.  8,  Part  I. 
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Wildey 

People's 

Cambridge 

Cambridge- 

Canton 

Fall  River 

Leominster 

ivings  Bank, 

Savings  Bank, 

Savings  Bank 

port 

Institution 

Five  Cents 

Savings  Bank 

Boston 

Brockton 

Savings  Bank 

for  Savings 

Savings  Bank 

pril  14,  1931 

Nov.  2,  1908 

Mar.  1,  1930 

Nov.  1,  1924 

Nov.  1,  1934 

Nov.  1,  1931 

June  1,  1931 

$122,626  00 

$23,770  62 

$84,773  36 

906,723  95 

$224,099  12 

663,556  20 

$3,140  00 

$8,575  00 

$35,620  00 

26,220  00 

11,028  83 

7,400  00 

8,762  26 

- 

660  00 

- 

- 

180  00 

- 

- 

- 

- 

- 

3,307  79 

345,277  11 

6,757  74 

110,215  54 

- 

892  15 

1.264  08 

160,686  25 

973,270  88 

166,646  00 

358,134  60 

9,212  50 

60,380  00 

36,331  46 

- 

75,850  28 

200  00 

20,609  25 

- 

1,348  50 

700  00 

20,311  88 

38,813  49 

69,662  52 

27,548  71 

8,169  36 

5,821  90 

5,312  20 

- 

10,694  20 

25  99 

2,313  82 

- 

- 

80  21 

$295,299  28 

$2,484,464  74 

$474,791  37 

$1,214,911  00 

$20,521  86 

$77,677  55 

$79,307  95 

$1,242  12 

$28,477  40 

$4,316  03 

$11,270  16 

$89  75 

$611  45 

$688  12 

5,143  94 

18,691  03 

7,515  73 

729  38 

242  40 

2,141  39 

- 

11,632  94 

50,018  06 

10,901  44 

32,032  54 

2,052  51 

5,633  29 

6,110  63 

622  63 

2,963  31 

2,275  89 

- 

- 

1,064  23 

1.819  02 

— 

- 

- 

300  00 

- 

- 

- 

$313,940  91 

$2,584,614  54 

$499,800  46 

$1,259,243  08 

$22,906  52 

$87,127  91 

$87,925  72 

- 

49,500  78 

- 

7,595  25 

- 

418  50 

204  37 

$313,940  91 

$2,535,113  76 

$499,800  46 

$1,251,647  83 

$22,906  52 

$86,709  41 

$87,721  35 

$285,070  00 

$2,208,572  00 

$451,619  00 

$1,062,192  00 

$14,602  00 

$76,820  00 

$76,448  00 

2,935  00 

6,505  00 

5,001  00 

4,482  00 

- 

- 

- 

- 

3,506  04 

1,364  52 

1,539  96 

- 

- 

1  21 

426  72 

9,979  26 

951  94 

4,320  44 

- 

79  37 

268  29 

697  62 

1,631  12 

403  66 

1,278  64 

70  41 

102  79 

78  47 

224  24 

8,880  52 

221  00 

2,518'44 

26  81 

126  72 

147  85 

170  37 

61  68 

66  09 

129  24 

19  09 

32  31 

27  90 

95  99 

939  60 

109  41 

362  07 

11  41 

43  04 

51  32 

153  90 

4,439  00 

402  06 

1,623  26 

13  87 

72  12 

46  09 

- 

5,011  06 

934  76 

3,203  19 

- 

- 

- 

- 

- 

7,259  07 

1,125  39 

- 

- 

- 

12,748  25 

1  89 

_ 

_ 

_ 

_ 

— 

21,844  45 

25  99 

3,106  40 

27  92 

- 

80  21 

- 

- 

- 

- 

5,005  38 

- 

- 

12,615  18 

93,091  00 

15,353  00 

60,670  00 

1.603  39 

5.631  63 

6,352  95 

:  $302,389  02 

$2,377,208  98 

$476,454  32 

$1,152,684  71 

$22,505  67 

$82,907  98 

$83,502  29 

11,551  89 

157,904  78 

23,346  14 

98,963  12 

400  85 

3.801  43 

4.219  06 

$313,940  91 

$2,535,113  76 

$499,800  46 

$1,251,647  83 

$22,906  52 

$86,709  41 

$87,721  35 
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P.D.  8,  Part 
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Insurance  Department  Began 
Business 


Lowell 
Institution 
for  Savings 

Nov.  1,  1929 


Lynn 

Five  Cents 

Savings  Bank 

Nov.  1,  1922 


Lynn 
Institution 
for  Savings 

Nov.  1,  1922 


New  Bedford 

Institution 
for  Savings- 
July  15,  1930 


Nort  I 

Havif 


Ledger  Assets: 

Real  estate  acquired  by  foreclosure . 

- 

$44,136  93 

$23,419  17 

_ 

$4,408  1 

Mortgage  loans 

$62,030  00 

468,191  44 

797,400  66 

$2,285  35 

m  1 

Collateral  loans    . 

300  00 

3,415  00 

- 

14,160  00 

10,170  ft 

Personal  loans 

- 

- 

_ 

1.805  00 

_ 

Policy  loans 

8,939  43 

200.815  39 

217,524  23 

8.475  03 

'4,158  2 

Book  value  of  bonds 

185,738  40 

698,170  00 

542.099  85 

245.526  86 

150,951  6 

Book  value  of  stocks 

4,275  50 

17,811  00 

4.375  00 

- 

Cash  on  hand  and  in  banks 

10,714  57 

46,614  91 

28.332  86 

14,666  76 

15,412  9 

Taxes  paid  on  mortgaged  property  . 

6,740  00 

2,921  54 

2.293  96 

42  35 

2,249  41 

Total  Ledger  Assets  . 

$272,065  30 

$1,482,076  21 

$1,615,445  73 

$286,961  35 

$558,737  { 

Non-Ledger  Assets: 

Interest  due  and  accrued 

$2,092  11 

$13,381  47 

$17,232  23 

$3,066  35 

$5,593  C 

Value  of  securities  in  excess  of  book 

value        ..... 

2,954  11 

13,359  17 

17,130  54 

6,272  26 

93£ 

Net      uncollected      and      deferred 

premiums           .... 

8,269  56 

42,565  90 

45,492  33 

10,075  09 

14,186  t 

Unification  of  mortality 

3,173  90 

- 

- 

679  94 

1.666  C 

Other  non-ledger  assets 

- 

- 

- 

- 

- 

Total  Gross  Assets     . 

$288,554  98 

$1,551,382  75 

$1,695,300  83 

$307,054  99 

$.580,277; 

N on- Admitted  Assets: 

1,639  50 

- 

219  17 

- 

21,378  f 

Total  Admitted  Assets: 

$286,915  48 

$1,551,382  75 

$1,695,081  66 

$307,054  99 

$558,898  t 

Liabilities : 

Legal  reserve           .... 

$253,845  00 

$1,330,318  00 

$1,440,942  00 

$260,062  00 

$4<  7,381  ( 

Reserve  on  supplementary  contracts 

1,035  00 

6,581  00 

8,530  00 

2,995  00 

4,210  1 

Death  claims  and  endowments  unpaid 

- 

1,142  00 

1,067  94 

- 

Dividends  left  to  accumulate  . 

102,971  00 

6,109  44 

5,726  28 

421  25 

2,239  i 

Premiums  paid  in  advance 

24,513  00 

2,850  91 

1,616  96 

303  17 

471  » 

Unearned  interest  .... 

157  08 

4,881  14 

5,193  43 

230  16 

1,433  : 

Medical  fees            .... 

42  59 

320  17 

342  20 

39  65 

io: 

Salaries,  rent,  etc.,  unpaid 

93  63 

581  19 

449  16 

144  17 

156:! 

Estimated  state  tax 

691  00 

2,522  45 

2.241  94 

281  94 

1,124  • 

Reimbursement  tostate(ll  months) 

828  34 

3,807  86 

3,878  18 

1,033  28 

:  ,3.-57 

Unification  of  mortality  . 

- 

2,445  96 

5,639  46 

- 

- 

Dividends    apportioned   to  Dec.  31, 

1935 

- 

11,670  96 

10,654  08 

- 

- 

Fund  for  contingencies    . 

67  40 

4,234  02 

8.666  20 

42  35 

6,808' 

Special   expense  guaranty  fund  and 

accrued  interest 

- 

- 

- 

- 

- 

Other  liabilities       .... 

- 

- 

139  02 

- 

- 

Apportioned  for  1936  dividends 

11,059  52 

62.802  00 

62,694  00 

19.830  00 

24,407 

Total  Liabilities 

$269,094  40 

$1,440,267  10 

$1,557,780  85 

$285,382  97 

$509,642 

Surplus  in  banks  and  General  Insur- 

ance Guaranty  Fund  . 

17,821  08 

111,115  65 

137,300  81 

21.672  02 

49.256 

Total          .... 

$286,915  48 

$1,551,382  75 

$1,695,081  66 

$307,054  99 

$558  •   • 
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surance  Banks,  October  31,  1935 


267 


Berkshire 

City  Savings 

Plymouth 

Uxb  ridge 

Waltham 

Whitman 

General 

County 

Bank  of 

Five  Cents 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Insurance 

vings  Bank, 

Pittsfield 

Savings  Bank 

Guaranty 

Pittsfield 

Fund 

ug.  1,  1911 

July  15,  1912 

Nov.  1.  1934 

Mar.  10,  1931 

Nov.  1,  1925 

June  22,  1908 

$144,536  53 

$47,546  50 

$7,953  01 

$25,277  73 

$124,253  41 

640,955  00 

666,987  00 

$9,650  00 

12,650  00 

226,890  00 

1,529,261  98 

- 

20,050  00 

- 

- 

- 

2.700  00 

10,725  00 

- 

30,000  00 

- 

- 

- 

- 

- 

- 

236,523  04 

201,714  96 

- 

1,808  46 

54,959  59 

455,282  89 

- 

602,406  34 

463,077  96 

16,299  04 

40,410  73 

393.379  87 

1,383,368  13 

- 

135,097  50 

130,699  75 

750  00 

- 

7,801  00 

14,470  00 

- 

125,035  66 

29,818  66 

1,878  63 

5,421  20 

28,922  05 

113,779  31 

$189,928  09 

3,358  34 

1,923  02 

- 

- 

129  23 

11,790  65 

- 

$1,937,962  41 

$1,541,767  85 

$28,577  67 

$68,243  40 

$740,059  47 

$3,642,931  37 

$189,928  09 

$22,659  82 

$15,166  25 

$200  11 

$726  44 

$7,582  26 

$31,795  35 

- 

5,522  61 

- 

90  00 

1,135  35 

6.994  45 

32,754  91 

- 

38,441  75 

31,447  71 

1,054  55 

6,775  64 

19.470  32 

85,187  17 

- 

- 

- 

- 

3,011  97 

961  36 

- 

- 

$2,004,586  59 

$1,588,381  81 

$29,922  33 

$79,892  80 

$775,067  86 

$3,792,668  80 

$189,928  09 

81,564  00 

94,192  73 

3  72 

338  76 

756  00 

5,383  41 

- 

$1,923,022  59 

$1,494,189  08 

$29,918  61 

$79,554  04 

$774,311  86 

$3,787,285  39 

$189,928  09 

$1,638,492  00 

$1,289,795  00 

$23,021  00 

$63,904  00 

$675,351  00 

$3,209,572  00 

10,458  00 

8,952  00 

- 

1,035  00 

5.647  00 

14.887  00 

_ 

- 

64  45 

06 

5  70 

1.000  00 

6.641  04 

_ 

8,180  33 

5,222  32 

- 

276  75 

2.802  44 

14.921  01 

_ 

1,689  52 

1,442  35 

55  86 

87  81 

744  19 

2,965  02 

_ 

5,862  71 

5,135  73 

- 

70  14 

1,227  77 

11,824  18 

_ 

11  75 

16  16 

14  69 

41  12 

8  81 

187  99 

_ 

484  33 

393  49 

7  98 

61  21 

226  01 

991  82 

_ 

3,840  00 

3,228  00 

8  74 

109  00 

1.200  89 

4,578  00 

$939  79 

4,226  87 

3.481  19 

- 

- 

1.999  52 

7,948  87 

2.918  08 

1,585  72 

2,624  17 

165  88 

- 

- 

10,982  52 

- 

7,404  99 
16,830  59 

9,676  05 

- 

- 

13  53 

26.277  09 

_ 

15,837  48 

- 

- 

1.333  90 

18.223  26 

- 

- 

- 

5,162  50 

- 

- 

_ 

_ 

- 

- 

— 

- 

- 

934  36 

_ 

85,924  00 

68,019  00 

998  00 

8.149  00 

36,159  00 

125.098  00 

- 

1,784,990  81 

$1,413,887  39 

$29,434  71 

$73,739  73 

$727,714  06 

$3,456,032  16 

$3,857  87 

138,031  78 

80,301  69 

483  90 

5,814  31 

46,597  80 

331,253  23 

186.070  22 

1,923,022  59 

$1,494,189  08 

$29,918  61 

$79,554  04 

$774,311  86 

$3,787,285  39 

$189,928  09 
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Statement  of  Insurance  Department  of  Savings  - 


Insurance  Department  began 
Business 


Arlington 

Five  Cents 

Savings  Bank 

Nov.  1,  1930 


Beverly 
Savings  Bank 


June  1,  1931 


Boston 

Five  Cents 

Savings  Bank 

Nov.  1,  1929 


Grove  Hall 

Savings  Bank, 

Boston 

Nov.  1,  1929 


Ledger  Assets  Oct.  31,  1934 

Income : 

Year  ended  Oct.  31,  1935 
[  Level  . 
Life  premiums  j  Group  inch  1  year 

(      term 
Dividends  to  purchase  paid-up  ad- 
ditions     .  . 
Annuity  premiums 

Total  Premium  Income 
Consideration     for     supplementary 

contracts  .... 

Dividends   left    to    accumulate    at 

interest     ..... 
Interest  and  rents 
Collection  fees  received  from  other 

banks        ..... 
Unification  of  mortality 
Special  expense  guaranty  fund 
Profit  on  sale  of  securities 
Increased  book  value  ledger  assets. 
Other  income        .... 

Total  Income    .... 

Amount  carried  forward 

Disbursements: 
Death  claims 
Matured  endowments    . 
Disability  claims 
Annuity  payments 
Surrender  values  . 
Dividends    .... 
Payment    of    supplementary    ( 

tracts        .... 
Dividend  accumulations  surrendered 
Legal  expenses 
Collection  fees 
Medical  fees 

Salaries         .... 
Rent  ..... 
Reimbursement  to  state 
State  tax     .... 
Check  tax    .... 
Advertising,  printing,  postage,  etc. 
Furniture  and  fixtures  . 
Expenses  on  foreclosed  real  estate 
Unification  of  mortality 
Interest  paid 
Special  expense  guaranty  fund  in 

eluding  interest 
Loss  on  sale  of  securities 
Reduction    of    book    value    ledge 

assets       .... 
Miscellaneous  expense  . 
Other  disbursements 


Total  Disbursements 
Balance    . 


$146,638  24 

35,545  90 

1,443  06 

3,991  04 
29,308  55 


$70,288  55 

4,965  55 

271  05 
7,399  88 

191  09 
1,320  39 


$110,340  11 


28,570  03 


3,871  91 
48,781  50 


$84,436  51 
$231,074  75 

$6,820  00 


13,549  15 
1,685  42 
8,484  44 

t>6  94 

46  16 

14  21 

626  04 

700  46 

1,000  00 

480  00 

215  10 

4  90 

169  13 


3,217  12 


61  68 

839  59 
59  07 
33  26 


$81,223  44 

3,008  51 

161  64 
6,310  96 

745  54 
180  00 


$39,092  67 
$192,982  08 


$91,630  09 
$201,970  20 

$3,000  00 


10,747  32 

663  28 

6,383  94 

86  94 

8  20 

5  80 

433  05 

689  85 

773  00 


86  27 

5  38 

515  94 


4,440  37 


670  94 
42  60 


$745,412  16 

154,640  23 

3,675  62 

12,931  16 
249,263  57 


$420,510  58 

5.102  73 

1,664  03 
39,415  67 

4,058  87 
3,335  29 

1,690  63 

471  86 


$28,552  88 
$173,417  32 


$476,249  66 
$1,221,661  82 

$21,419  00 


57,964  32 

6.603  97 

36,155  71 

137  62 

428  35 
57  15 
1,979  62 
3,011  55 
4,644  50 
1,588  00 
3,615  55 

822  99 

21  14 

1,583  62 

146  25 
2.410  24 

5  27 


1,750  00 

12,827  75 
150  19 


$141,538  29 

34,766  81 

4.943  99 

3,438  60 
20.933  91 


$64,083  31 

2.962  36 

398  04 
7,715  81 

330  11 
355  00 


$157,322  79 
$1,064,339  03 


$75,844  63 
$217,382  92 

$9,000  00 


9,176  87 

2,028  48 

10.663  52 

92  30 

210  74 

22  46 

555  07 

611  95 

1,210  00 

300  00 

546  15 

162  81 

4  54 

220  S3 


4,205  27 


75 


19  15 


L2fl 


$39,020  89 
$178,362  03 


44,107  6 

1612 

493  4 

169  1 

2,231  C 

9283 

7,000  C 

2,000  C 

2,333  t 


?  135,435  t 
£949,540 
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Wildey 
•ings  Bank, 
Boston 

People's 

Cambridge 

Cambridge- 

Canton 

Fall  River 

Leominster 

Savings  Bank, 

Savings  Bank 

port 

Institution 

Five  Cents 

Savings  Bank 

Brockton 

Savings  Bank 

for  Savings 

Savings  Bank 

ril  14,  1931 

Nov.  2,  1908 

Mar.  1,  1930 

Nov.  1,  1924 

Nov.  1,  1934 

Nov.  1,  1931 

June  1,  1931 

• 

$195,494  24 

$2,363,414  90 

$341,038  83 

$1,003,877  45 

- 

$55,529  10 

$53,348  79 

46,136  62 

258,370  68 

49,590  28 

163,858  49 

$3,326  91 

20,700  44 

24,897  96 

611  75 

33,656  53 

2,399  21 

16,980  67 

3,152  82 

249  25 

- 

3,541  51 

41,365  66 

5,091  52 

27,747  24 

- 

2,336  70 

2,393  43 

78,532  38 

30,652  48 

116,555  30 

112,674  35 

10,913  58 

10,655  84 

12,152  94 

$128,822  26 

$364,045  35 

$173,636  31 

$321,260  75 

$17,393  31 

$33,942  23 

$39,444  33 

2,962  36 

4,121  54 

4,998  88 

3,134  93 

- 

- 

- 

274  64 

2,320  88 

427  96 

1,177  08 

- 

33  21 

140  32 

9,739  88 

114,815  60 

16,997  61 

54,327  23 

214  43 

2,287  95 

2,880  25 

724  28 

694  91 

637  83 

1,300  84 

40  03 

315  11 

176  98 

_ 

2,947  08 

- 

- 

- 

- 

- 

_ 

_ 

- 

- 

5,000  00 

- 

- 

- 

3.300  00 

25  00 

2,492  72 

- 

164  53 

50  00 

- 

- 

14  24 

- 

- 

- 

- 

$142,523  42 

$492,245  36 

$196,737  83 

$383,693  55 

$22,647  77 

$36,743  03 

$42,691  88 

$338,017  66 

$2,855,660  26 

$537,776  66 

$1,387,571  00 

$22,647  77 

$92,272  13 

$96,040  67 

$5,018  00 

$79,109  32 

$6,100  00 

$31,519  00 

$600  00 

$2,240  00 

$3,000  00 

- 

43,680  00 

- 

- 

- 

- 

- 

- 

1,000  00 

- 

- 

- 

- 

- 

17,598  28 

28,817  83 

29,812  47 

36,271  94 

296  48 

2,732  94 

3.220  29 

1,722  33 

54,708  42 

2,916  67 

18,850  54 

- 

765  42 

495  37 

8,118  24 

110,463  13 

12,197  86 

57,059  89 

- 

3,999  11 

4,032  74 

92  30 

2,089  29 

86  94 

1,560  77 

- 

- 

_ 

51  99 

1,163  64 

78  94 

378  26 

- 

- 

20  68 

7  94 

469  48 

23  16 

203  32 

- 

2  53 

4  36 

960  00 

3,251  53 

1,124  98 

2,161  31 

90  38 

233  21 

440  79 

1,342  23 

494  90 

971  86 

1,756  83 

415  71 

667  71 

1,037  17 

1,600  00 

10,646  03 

1,200  00 

5,139  84 

100  00 

700  00 

1,000  00 

250  00 

1,700  00 

300  00 

1,500  00 

25  00 

120  00 

200  00 

- 

5,201  14 

- 

2,872  68 

- 

- 

- 

160  31 

4,751  35 

327  40 

1,543  93 

- 

21  89 

13  51 

5  50 

33  20 

6  86 

18  34 

02 

3  98 

- 

473  68 

2,238  68 

257  54 

1,035  76 

22  20 

443  01 

113  91 

118  75 

142  12 

- 

83  92 

126  50 

- 

- 

12,200  32 

- 

5,364  78 

- 

- 

- 

1,406  51 

: 

1,125  17 

3,268  05 

_ 

1,796  87 

3,023  02 

" 

_ 

_ 

150  00 

_ 

_ 

3,152  51 

- 

- 

- 

- 

6  52 

3,709  39 

5,430  29 

6,417  14 

2,015  59 

257  50 

819  46 

- 

82  93 

389  99 

38  30 

55  25 

42  12 

48  45 

124  36 

62  35 

- 

- 

- 

- 

- 

$42,718  38 

$371,195  52 

$62,985  29 

$172,660  00 

$2,125  91 

$14,594  58 

$16,732  72 

^95,299  28 

$2,484,464  74 

$474,791  37 

$1,214,911  00 

$20,521  86 

$77,677  55 

$79,307  95 
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Lowell 

Lynn 

Lynn 

New  Bedforc 

Nor 

Institution 

Five  Cents 

Institution 

rution 

Savr 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Insurance  Department  began 

Business 

Nov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15,  1930 

Feb.  29, 1 

Ledger  Assets  Oct.  31,  1934 

$214,856  20 

$1,295,361  44 

$1,392,012  57 

$223,113  86 

$505.M| 

Income : 

Year  ended  Oct.  31,  1935 

[  Level  . 

45,416  05 

204.914  59 

210.021  08 

49.974  74 

75,991 

Life  premiums  <  Group  incl.  1  year 

[      term 

13  10 

7.922  14 

4.078  39 

9.715  55 

>3 

Dividends  to  purchase  paid-up  ad- 

ditions     .          .          .          .          . 

5,419  73 

37.926  35 

41.686  13 

10.276  51 

• 

Annuity  premiums 

38,725  23 

65.271  42 

84.239  74 

36.020  81 

12,111 

Total  Premium  Income 

89,574  11 

316.034  .50 

340.025  34 

105.987  61 

96.6101 

Consideration     for    supplementary 

contracts            .... 

1,008  51 

4.010  89 

3.054  87 

3.234  05 

Dividends    left    to    accumulate    at 

interest    ..... 

413  27 

1.749  84 

1.548  48 

218  34 

.76 

Interest  and  rents 

9.822  82 

64.275  99 

73,056  51 

9.104  56 

Collection  fees  received  from  other 

banks       ..... 

572  50 

558  46 

1.040  22 

434  90 

."> 

Unification  of  mortality 

- 

12.117  74 

16.140  83 

823  05 

Special  expense  guaranty  fund 

- 

- 

- 

- 

Profit  on  sale  of  securities 

- 

7.706  48 

509  07 

_ 

^ 

Increased  book  value  ledger  assets. 

- 

- 

- 

- 

Other  income        .... 

- 

- 

21  62 

- 

90 

Total  Income    .... 

$101,391  21 

$406,453  90 

$435,396  94 

$119,802  51 

$123.4 

Amount  carried  forward     . 

$316,247  41 

$1,701,815  34 

$1,827,409  51 

$342,916  37 

$629,|l 

Disbursements : 

Death  claims         .... 

$7,956  00 

$40,648  00 

$35,426  59 

$10,256  00 

Matured  endowments   . 

- 

- 

- 

_ 

Disability  claims 

- 

- 

- 

_ 

Annuity  payments 

12.762  22 

30.178  50 

33,916  40 

12.245  71 

10.04C 

Surrender  values  .... 

2,862  26 

28.126  54 

28.782  07 

3,207  31 

10,5»j 

Dividends    ..... 

12.500  18 

74.876  35 

73.963  18 

n»  87 

17,781, 

Payment    of    supplementary    con- 

tracts       ..... 

- 

2,760  04 

2.030  81 

298  00 

161 

Dividend  accumulations  surrendered 

124  10 

977  61 

553  19 

117  64 

30* 

Legal  expenses      .... 

28  95 

292  69 

280  24 

32  11 

ir 

Collection  fees      .... 

693  96 

2.874  77 

2.834  95 

586  53 

1,143 

Medical  fees          .... 

558  95 

1.291  83 

1.289  27 

671  98 

16 

Salaries        ..... 

1,241  07 

5.252  97 

7.352  00 

2.285  22 

S.95. 

Rent  ...... 

240  00 

1.200  00 

1.147  51 

600  00 

Reimbursement  to  state 

693  02 

3.620  48 

3,662  17 

- 

1.41 

State  tax      ..... 

420  57 

2.569  78 

1,442  21 

127  61 

..->* 

Check  tax    ..... 

5  90< 

26  92 

20  52 

6  66 

* 

Advertising,  printing,  postage,  etc.  . 

369  56 

515  62 

1,470  50 

796  63 

4« 

Furniture  and  fixtures  . 

- 

492  80 

24  65 

- 

Expenses  on  foreclosed  real  estate  . 

- 

4.398  15 

1,999  53 

182  50 

77 

Unification  of  mortality 

969  01 

- 

- 

- 

24 

Interest  paid         .... 

4  66 

4  77 

- 

35  08 

Special  expense  guaranty  fund  in- 

cluding interest 

- 

- 

- 

- 

Loss  on  sale  of  securities 

1.636  43 

284  68 

259  26 

- 

50 

Reduction    of    book    value    ledger 

assets        ..... 

1.050  00 

18,098  68 

15,301  08 

5.670  83 

Miscellaneous  expense  . 

65  27 

1.247  95 

179  05 

66  34 

14 

Other  disbursements 

- 

- 

28  60 

- 

Total  Disbursements 

$44,182  11 

$219,739  13 

$211,963  78 

$55,955  02 

$70.ffi 

Balance    ..... 

$272,065  30 

$1,482,076  21 

$1,615,445  73 

$286,961  35 

$558,71- 
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Berkshire 

City  Savings 

Plymouth 

Uxbridge 

Waltham 

Whitman 

General 

County 

Bank  of 

Five  Cents 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Insurance 

rings  Bank, 

Pittsfield 

Savings  Bank 

Guarantv 

Pittsfield 

Fund 

ug.  1,  1911 

July  15,  1912 

Nov.  1,  1934 

Mar.  10,  1931 

Nov.  1,  1925 

June  22,  1908 

$1,821,668  66 

$1,426,028  92 

- 

$44,924  93 

$655,301  40 

$3,418,638  11 

$187,629  75 

206,640  50 

170,554  81 

$3,869  56 

29,696  89 

104,310  62 

412,681  63 

- 

52,365  01 

42,336  65 

- 

- 

8,358  99 

40,661  17 

- 

19,736  70 

15,970  49 

- 

4,211  83 

11,019  54 

58,494  09 

- 

28,234  69 

9,836  33 

19,971  95 

6,632  78 

51,653  57 

96,211  68 

- 

$306,976  90 

$238,698  28 

$23,841  51 

$40,541  50 

$175,342  72 

$608,048  57 

- 

13,699  07 

3,580  32 

- 

1,008  51 

3,066  23 

10,025  48 

- 

1,218  51 

743  41 

- 

132  17 

703  05 

3,777  02 

_ 

82,354  59 

72,273  99 

469  99 

2,482  91 

31,520  16 

163,458  15 

5,640  57 

422  93 

296  70 

212  33 

126  18 

678  62 

764  70 

_ 

- 

8,343  59 

- 

- 

- 

5,535  94 

- 

- 

- 

5,000  00 

- 

- 

- 

- 

1,272  34 

5,797  88 

56  86 

557  19 

3,343  95 
1  25 

4,024  83 

- 

'- 

445  53 

- 

- 

958  76 

- 

$405,944  34 

$330,179  70 

$29,580  69 

$44,848  46 

$214,655  98 

$796,593  45 

$5,640  57 

$2,227,613  00 

$1,756,208  62 

$29,580  69 

$89,773  39 

$869,957  38 

$4,215,231  56 

$193,270  32 

$64,626  00 

$54,095  00 

_ 

$5,000  00 

$20,562  00 

$90,883  00 

_ 

20,516  87 

12,614  00 

- 

- 

- 

106,684  00 

- 

1,700  00 

- 

- 

- 

- 

- 

- 

26,261  89 

17,971  56 

411  79 

2,337  01 

28,288  17 

45,804  75 

- 

43,890  06 

33,401  59 

- 

822  85 

11,613  83 

82,710  34 

- 

71,260  39 

l 

59,124  83 

- 

5,938  93 

28,573  78 

159,159  08 

- 

8,419  86 

1,044  62 

- 

- 

398  77 

2,187  99 

- 

1,021  77 

701  68 

- 

12  03 

468  65 

1,880  58 

- 

377  39 

303  40 

- 

7  27 

154  70 

562  42 

- 

2,989  07 

2,388  05 

107  50 

478  09 

1,622  97 

6,206  82 

- 

127  51 

133  49 

342  85 

713  44 

177  92 

2,645  16 

- 

9,515  95 

12,125  65 

100  00 

815  00 

5,761  92 

13,317  00 

- 

3,027  50 

2,000  00 

25  00 

- 

- 

1,557  75 

- 

4,386  57 

3,586  35 

- 

- 

2,038  05 

7,680  96 

2,413  05 

3,422  14 

2,587  06 

- 

42  22 

730  56 

4,349  37 

929  16 

29  38 

16  00 

52 

3  48 

17  00 

50  08 

02 

2,166  50 

1,760  09 

9  64 

230  87 

584  72 

3,830  23 

- 

381  10 

890  10 

- 

- 

164  68 

565  50 

- 

17,027  41 

6,465  66 

- 

453  19 

4,229  41 

16,394  49 

- 

5,035  64 

- 

- 

3,482  66 

11,331  66 

- 

- 

3,239  99 

1,304  68 

- 

- 

40  34 

8  80 

- 

_ 

_ 

_ 

1,132  39 

12,990  02 

25,530  61 

_ 

227  60 

1,926  96 

5  72 

60  56 

148  76 

275  26 

- 

~ 

- 

- 

- 

- 

16  00 

- 

$289,650  59 

$214,440  77 

$1,003  02 

$21,529  99 

$129,897  91 

$572,300  19 

$3,342  23 

.1,937,962  41 

$1,541,767  85 

$28,577  67 

$68,243  40 

$740,059  47 

$3,642,931  37 

$189,928  09 
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P.D.  8,  Part 

SAVINGS  BAN 

Exhibit  of  Polices  (Including  Groi 


Arlington 

Beverly 

Boston 

Grove  Hall 

Massachuaei 

Five  Cents 

Savings  Bank 

Five  Cents 

Savings  Bank, 

Savir. 

Savings  Bank 

Savings  Bank 

Boston 

Bostoal 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

So. 

Am  oil 

f  Level 

1,136 

$1,081,090 

1,030 

$901,314 

5.285 

$4,692,668 

1.141 

$1,108,773 

4.956 

$4,791, 

In  Force  Oct.  J  Group     . 
31,  1934 

1  Total       . 

1 

71,100 

- 

- 

1 

119,500 

1 

111.000 

- 

1.137 

$1,152,190 

1,030 

$901,314 

5.286 

$4,812,168 

1,142 

$1,219,773 

4.956 

$4.79L< 

New  Issues  {  Group 

435 

397.600 

420 

366,000 

1.789 

1.544.400 

386 

353.500 

548 

508,. 

- 

- 

- 

- 

2 

77.000 

- 

- 

- 

Revivals 

2 

2,000 

- 

- 

3 

2.500 

1 

1.000 

1 

1, 

T                   /  Level 
Increases  [  Group 

- 

10.378 

- 

10.810 

- 

34.685 

- 

9.168 

- 

45 

- 

79,500 

- 

- 

- 

56.500 

- 

4.000 

- 

Terminations: 

Death  [  Level 

7 

6,520 

3 

3.000 

21 

18.919 

7 

7,000 

21 

20 

j  Group  inc. 

disability 

- 

300 

- 

- 

- 

2.500 

- 

2,000 

- 

Maturity 

- 

- 

- 

- 

- 

- 

- 

- 

- 

„           /  Level 
Expiry  {  Group 

1 

1,000 

- 

- 

7 

6.250 

8 

8.000 

3 

2, 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Surrender 

42 

38,021 

16 

15.205 

128 

106.286 

22 

17.183 

104 

101, 

Lapse  .... 

10 

8.500 

3 

3.000 

26 

22,500 

3 

3.000 

8 

7. 

Decrease  (Level)  . 

- 

4,624 

- 

- 

- 

31.369 

- 

7.654 

- 

20. 

Withdrawal  (Group) 

- 

82,800 

- 

- 

- 

4.000 

- 

5.000 

- 

[  Level 

1.513 

1,432,403 

1,428 

1.256.919 

6.895 

6.088.929 

1,488 

1,429,604 

5.369 

5,195,- 

In  Force  Oct.  J  Group 

1 

67,500 

- 

- 

3 

246.500 

1 

108.000 

- 

31.  1935 

1  Total 

1,514 

$1,499,903 

1.428  $1,256,919 

6.898 

$6,335,429 

1.489 

$1,537,604 

5.369 

$5,195 

Annuity  contracts  in  force 

Oct.  31,  1935  —  Number 

154 

125 

819 

89 

367 

Representing  annual  pay- 

ments of 

$24,728 

$19,620 

$118,935 

$15,122 

$55 

Lowell 

Lynn 

Lynn 

New 

Bedford 

North  Ada»J 

Institution 

Five  Cents 

Institution 

Institution 

Savings  ftj 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

1 

No.    Amount 

No. 

Amount 

No.    Amount 

No. 

Amount 

No. 

Amoui 

f  Level 

1,575  $1,470,148 

8,130  $7,923,162 

8.499  $8,179,536 

2,138  $1,858,726 

2.946  $2,886' 

In  Force  Oct.  J  Group     . 
31,  1934          | 

1  Total       . 

- 

3 

294.750 

1        139,700 

5 

726.750 

- 

1,575  $1,470,148 

8.133 

$8,217,912 

8,500  $8,319,236 

2.143 

$2,585,476 

2.946 

$2,886 

/  Level 

356        324.250 

874 

771,200 

873        761,900 

401 

343.583 

95 

85 

New  Issues  ^  Group 

- 

- 

- 

- 

- 

- 

Revivals 

- 

2 

2,000 

1            1.000 

1 

1.000 

- 

I  Level    . 

14.717 

- 

94,055 

104.347 

- 

28,521 

- 

19 

Increases  [  Group  . 

- 

- 

23.000 

12.500 

- 

118,250 

- 

Terminations: 

Death  (  Level 

10           7.956 

41 

38.973 

32          34.860 

9 

7.506 

21 

21 

<  Group  inc. 

disability 

- 

- 

1.750 

600 

- 

2.250 

- 

Maturity 

- 

- 

- 

-                  - 

- 

- 

- 

„            /Level 
Expiry  (  Group      . 

1            1.000 

2 

2.000 

19          16.500 

4 

3.014 

2 

2 

- 

- 

- 

- 

- 

- 

- 

Surrender 

37          31.637 

244 

171.293 

198        170.686 

71 

61.002 

76 

K 

Lapse  .... 

11            6.500 

11 

11,000 

15          15,000 

19 

12.250 

4 

i 

Decrease  (Level;  . 

7,271 

- 

26,609 

29.978 

- 

8.267 

- 

U 

Withdrawal  (Group) 

-                  - 

- 

25,500 

11.900 

- 

217,750 

- 

[  Level 

1,872     1,754,751 

8.708 

8,540,542 

9,109     8.779.759 

2,437 

2,139,791 

2.938 

In  Force  Oct.  1  Group 
31,  1935          ) 

- 

3 

290,500 

1        139.700 

0 

625.000 

- 

(  Total 

1,872  $1,754,751 

8.711 

$8,831,042 

9.110  $8,919,459 

2,442 

$3,794,791 

2,938  $ 

Annuity  contracts  in  force 

Oct.  31,  1935  —  Number 

139 

325 

420 

137 

H 

Representing  annual  pay- 

ments of                  . 

$22,363 

$50,393 

$63,101 

$tf 
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fiTildey 

People's 

Cambridge 

Cambridge- 

Canton 

Fall  River 

Leominster 

ingsBank, 

Savings  Bank, 

Savings  Bank 

port 

Institution 

Five  Cents 

Savings  Bank 

Boston 

Brockton 

Savii 

igs  Bank 

for  Savings 

Savings  Bank 

i,  Amount 

No.   Amount 

No.  Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

$1,134,799 

11,098  $9,991,444 

1,488  $1,432,019 

6,540 

$6,068,110 

_ 

_ 

694 

$588,940 

673 

$583,577 

- 

11     1,907,150 

1        135,800 

5 

575,000 

- 

- 

- 

- 

- 

— 

$1,134,799 

11,109  $11,898,594 

1,489  $1,567,819 

6,545 

$6,643,110 

- 

- 

694 

$588,940 

673 

$583,577 

704,100 

312        278,250 

596        535,700 

1,100 

899,850 

271 

$233,450 

385 

311,500 

662 

518,850 

128,000 

- 

- 

3 

541,900 

1 

156,600 

- 

- 

- 

- 

2,000 

3           3,000 

1            1,000 

2 

2,000 

- 

- 

- 

- 

- 

- 

9,973 

100,801 

13,042 

- 

71,554 

- 

- 

- 

6,322 

- 

6,481 

6,000 

190,700 

17,000 

- 

37,900 

- 

23,900 

- 

- 

- 

- 

5,018 

73         68,698 

6           5,500 

25 

25,919 

- 

- 

3 

3,040 

3 

3,000 

- 

11,600 

600 

- 

5,600 

_ 

600 

- 

_ 

- 

- 

- 

75          44,568 

- 

- 

- 

- 

- 

— 

- 

- 

- 

1,000 

8           7,193 

- 

3 

3,000 

- 

- 

1 

1,000 

- 

- 

- 

1        156,600 

—                - 

- 

- 

- 

- 

- 

- 

- 

- 

41,328 

250       216,742 

44          37,827 

223 

149,783 

- 

- 

18 

16,283 

34 

27,322 

13,000 

12          12,000 

18          13,550 

26 

20,250 

8 

4,500 

11 

7,750 

11 

10,000 

6,373 

2          37,428 

5,804 

- 

23,494 

- 

- 

- 

932 

- 

- 

1,000 

88,650 

20,500 

- 

41,500 

- 

8,500 

- 

- 

- 

- 

1,784,153 

10,993     9,986,866 

2,017     1,919,080 

7,365 

6,819,068 

263 

228,950 

1,046 

877,757 

1,287 

1,068,586 

133,000 

10     1,841,000 

1        131,700 

8 

1,107,700 

1 

171,400 

- 

- 

- 

— 

i  $1,917,153 

11,003  $11,827,866 

2,018  $2,050,780 

7,373 

$7,926,768 

264 

$400,350 

1,046 

$877,757 

1,287 

$1,068,586 

i 

283 

387 

416 

10 

62 

53 

$40,495 

$45,916 

$58,318 

$63,618 

$1,705 

$9,780 

$7,764 



feerkshire 

City  Savings 

Plymouth 

Uxbridge 

Waltham 

Whitman 

County 

Bank  of 

Five  Cents 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Tot 

!  ings  Bank, 

Pittsfield 

Savings  Bank 

1  ittsfield 

1.  Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No.  Amount 

No. 

Amount 

No. 

Amount 

i  $8,098,502 

7,102 

$6,620,873 

_ 

_ 

1,056 

$934,125 

5,414 

$4,050,121 

17,506 

$15,171,289 

98,316 

$89,567,193 

2,668,625 

8 

1,542,175 

- 

- 

- 

- 

1 

275,000 

7 

1,827,200 

56 

10,393,750 

&  $10,767,127 

7,110 

$8,163,048 

- 

- 

1,056 

$934,125 

5,415 

$4,325,121 

17,513 

$16,998,489 

98,372 

$99,960,943 

70,450 

84 

71,850 

216 

$183,100 

386 

337,750 

497 

135,800 

1,597 

1,369,800 

13,158 

11,106,333 

_ 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

7 

903,500 

- 

1 

1,000 

2 

1,500 

1 

1,000 

1 

100 

5 

4,000 

29 

26,100 

54,306 

- 

39,419 

- 

- 

- 

11,840 

- 

26,966 

- 

149,844 

- 

862,340 

883,575 

- 

178,075 

- 

- 

- 

- 

- 

15,000 

- 

97,300 

- 

1,743,200 

47,476 

39 

35,995 

- 

- 

5 

5,000 

27 

15,687 

97 

76,958 

506 

458,874 

18,850 

- 

18,100 

- 

_ 

_ 

_ 

_ 

5,000 

_ 

13,950 

_ 

83,700 

20,517 

19 

12,512 

- 

- 

- 

- 

- 

- 

176 

107,868 

304 

185,465 

5,250 

5 

5,000 

- 

- 

- 

- 

107 

11,600 

5 

4,596 

188 

80,403 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

156,600 

204,950 

188 

169,168 

1 

1,000 

61 

54,054 

104 

91,385 

470 

361,666 

2,613 

2,150,582 

7,000 

9 

8,500 

5 

4,500 

6 

5,000 

5 

5,000 

50 

42,000 

296 

246,300 

38,338 

- 

15,144 

- 

- 

- 

5,998 

- 

7,641 

2 

56,285 

4 

343,727 

580,125 
ill     7,899,727 

- 

68,675 

- 

- 

- 

- 

- 

1,000 

- 

93,900 

- 

1,250,800 

6,927 

6,486,823 

212 

179,100 

1,371 

1,214,663 

5,669 

4,081,674 

18,308 

16,045,560 

107,592 

98,096,615 

2,953,225 

8 

1,633,475 

- 

- 

- 

- 

1 

284,000 

7 

1,816,650 

62 

11,549,360 

H  $10,852,952 

6,935 

$8,120,298 

212 

$179,100 

1,371 

$1,214,663 

5,670 

$4,365,674 

18,315 

$17,862,210 

107,654 

$109,645,965 

t 
* 

160 

20 

22 

228 

572 

5,356 

j        $33,146 

$24,244 

$2,959 

$3,483 

$35,815 

$91,775 

$824,497 
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GENERAL  INSURANCE  GUARANTY  FUND 

Principal  Office,  109  State  House,  Boston 
Organized  July  30,  1907.     Commenced  business  June  22,  1908 


Richard  Bullock,  President 
Bernard  J.  Rothwell,  Vice-President 


Henry  W.  Chandler,  7Ve<wurarv 
Judd  Dewey,  Clerk 


Board  of  Trustees:  G.  L.  Barnes,  Richard  Bullock,  H.  W.  Chandler,  B.  J.  Rothwell,  J.  R.  Savery.  G.  M.  Webb* 


Disbursements 

State  tax  ......... 

Other  disbursements: 

Paid  on  account  of  unification  of  mortality: 
To:    Whitman  Savings  Bank 

People's  Savings  Bank 

City  Savings  Bank  of  Pittsfield 

Lynn  Five  Cents  Savings  Bank 

Lynn  Institution  for  Savings 

The  Boston  Five  Cents  Savings  Bank 

New  Bedford  Institution  for  Savings 
Reimbursements  to  State  under  Chapter  162,  Acts  of  1929  on  account  of 
Lowell  Institution  for  Savings 
Grove  Hall  Savings  Bank 
Cambridge  Savings  Bank 
New  Bedford  Institution  for  Savings 
Arlington  Five  Cents  Savings  Bank 
Uxbridge  Savings  Bank  . 
Beverly  Savings  Bank 
Wildey  Savings  Bank 
Leominster  Savings  Bank 
Fall  River  Five  Cents  Savings  Bank 
Two-cent  tax  on  checks  . 


Balance  on  hand  October  31,  1935 
♦Credit  on  account  of  overpayment. 


15,640  57 


STATEMENT  OF  CONDITION  OF  FUNDS  ON  OCTOBER  31,  1935 

Balance  on  hand  October  31,  1934        .......... 

Income 

Interest  on  deposits  in  banks       .... 
All  other  income: 

Received  on  account  of  unification  of  mortality: 
From:  Berkshire  Co.  Savings  Bank 

North  Adams  Savings  Bank 

Cambridgeport  Savings  Bank 

Massachusetts  Savings  Bank 

Waltham  Savings  Bank 

Lowell  Institution  for  Savings 

Grove  Hall  Savings  Bank 

Cambridge  Savings  Bank 

Arlington  Five  Cents  Savings  Bank 

Uxbridge  Savings  Bank 

Beverly  Savings  Bank  . 

Wildey  Savings  Bank    . 

Leominster  Savings  Bank 

Fall  River  Five  Cents  Savings  Bank 
Refund  from  Boston  Five  Cents  Savings  Bank  on  account  of  reimbursement  to 
Commonwealth  in  1933  .......  .... 


$187,629 


5.035  64 

243  30 

3.268  05 

5,698  87 

11.331  66 

969  01 

4.20- 

1,125   17 

3,217   12 

3,482  66 

4.440  37 

1,406  51 

3.023  02 

1.796  87 

1,393  50 


56.277  ■ 


$243 


$929  16 


$5,535  94 

2,947 

08 

8.343 

59 

12.117 

74 

16,140 

83 

3.335 

29 

823 

05 

53* 
42* 

712 

31 

887 

93 

510 

11 

317 

73 

378 

97 

538 

77 

222 

23 

239 

45 

02 

53.979  2- 

$189,923  9 

Investments 


Deposited  in: 
Merchants  National  Bank,  Boston 
Abington  Savings  Bank 
Andover  Savings  Bank 
Arlington  Five  Cents  Savings  Bank 
Assabet  Institution  for  Savings,  May 

nard      .... 
Attleboro  Trust  Company  . 
Belmont  Savings  Bank 
Berkshire  County  Savings  Bank,  Pitts 

field       .... 
Beverly  Savings  Bank 
Beverly  Trust  Company 
Boston  Five  Cents  Savings  Bank 
Boston  Penny  Savings  Bank 
Bridgewater  Savings  Bank 
Brighton  Five  Cents  Savings  Bank 
Broadway  Savings  Bank,  Lawrence 
Brookline  Savings  Bank 
Cambridge  Savings  Bank    . 
Cambridge  Trust  Company 
Cambridgeport  Savings  Bank 
Canton  Institution  for  Savings 
Cape  Ann  Savings  Bank,  Gloucester 


$1,338  09 

1.000 

00 

500 

00 

3,000 

00 

400 

00 

700 

00 

600 

00 

4,000 

00 

3,000 

00 

500 

00 

4,000 

00 

500 

00 

1.600 

00 

2.000 

00 

200 

00 

1.100 

00 

4.000 

00 

700 

00 

4.000 

00 

1,000 

00 

4.000 

00 

Deposited  in: 
Cape  Cod  Five  Cents  Savings   Bank 

Harwich  .... 

Central  Savings  Bank.  Lowell 
Cbarlestown  Trust  Company 
Chicopee  Savings  Bank 
Chicopee  Falls  Savings  Bank 
City  Institution  for  Savings.  Lowell 
City  Savings  Bank  of  Pittsfield   . 
Clinton  Savings  Bank 
Conway  Savings  Bank 
County  Savings  Bank.  Chelsea    . 
Crocker  Institution  for  Savings,  Turners 

Falls 

East  Bridgewater  Savings  Bank  . 
East  Cambridge  Savings  Bank 
Easthampton  Savings  Bank 
East  Weymouth  Savings  Bank 
Everett  Savings  Bank 
Everett  Bank  and  Trust  Company 
Fall  River  Five  Cents  Savings  Bank 
Farmers  and  Mechanics  Savings  Bank 

Framingham 
Fitchburg  Savings  Bank 


$200  0 
300  0 
150  0 

1.200  0 
600  0 
300  0 

4.000  0 
600  0 
200  0 

3.600  0 

300  0 
2.500  0 
1.200  0 

200  0 
1.200  0 

700  0 

700  e 

3.000  0 

200  C 
1.000  C 
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Deposited  in: 

orence  Savings  Bank,  Northampton 

jxborough  Savings  Bank 

amingham  Trust  Company 

anklin  Savings  Bank,  Boston    . 

ardner  Savings  Bank 

reenfield  Savings  Bank 

rove  Hall  Savings  Bank,  Boston 

aydenville    Savings    Bank,  Williams 

burg      .  . 

ibernia  Savings  Bank,  Boston 

olyoke  Savings  Bank 

udson  Savings  Bank 

yde  Park  Savings  Bank 

iwrence  Savings  Bank 

!ominster  Savings  Bank 

)well  Five  Cent  Savings  Bank  . 

well  Institution  for  Savings 

idlow  Savings  Bank 

'nn  Five  Cents  Savings  Bank   . 

Tin  Institution  for  Savings 

alden  Savings  Bank 

arblehead  Savings  Bank 

arlborough  Savings  Bank 

assachusetts  Savings  Bank,  Boston 

echanics  Savings  Bank  in  Lowell 

edford  Savings  Bank 

elrose  Savings  Bank 

erchants  National  Bank,  Leominster 

errimack  River  Savings  Bank,  Lowell 

errimac  Savings  Bank 

onson  Savings  Bank 

itick  Five  Cents  Savings  Bank 

jw  Bedford  Institution  for  Savings    . 

jwburyport  Five  Cents  Savings  Bank 

awton  Savings  Bank 

Dnotuck  Savings  Bank,  Northampton 

jrth  Adams  Savings  Bank 

Drthampton  Institution  for  Savings 

arth  Middlesex  Savings  Bank,  Ayer    . 

ange  Savings  Bank 

,lmer  Savings  Bank 

tntucket  Savings  Bank,  Haverhill 

ople's  Savings  Bank,  Brockton 

ymouth  Five  Cents  Savings  Bank 


$2,900  00 

1,500  00 

800  00 

100  00 

1,600  00 

1,500  00 

4,000  00 

600  00 

500  00 

2,000  00 

1,400  00 

1,000  00 

2.300  00 

3,000  00 

200  00 

4,000  00 

1,000  00 

4,000  00 

4,000  00 

3,500  00 

200  00 

1,500  00 

4,000  00 

300  00 

400  00 

2,200  00 

700  00 

1,000  00 

800  00 

400  00 

1,100  00 

3,000  00 

2,100  00 

1,200  00 

500  00 

4,000  00 

800  00 

800  00 

400  00 

2,000  00 

500  00 

4,000  00 

2,500  00 


Deposited  in : 
Provident     Institution     for     Savings 

Amesbury       .... 
Quincy  Trust  Company 
Rockland  Savings  Bank 
Rockland  Trust  Company  . 
Salem  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank,  Provincetown 
Shelburne  Falls  Savings  Bank 
Somerset  Savings  Bank,  Somerville 
Somerville  Savings  Bank     . 
South  Adams  Savings  Bank,  Adams 
Southbridge  Savings  Bank 
South  Weymouth  Savings  Bank 
Springfield  Five  Cents  Savings  Bank 
Stoneham  Five  Cents  Savings  Bank 
Suffolk  Savings  Bank,  Boston 
Taunton  Savings  Bank 
Union  Market  National  Bank,  Water 

town      .... 
Union  Savings  Bank,  Boston 
Uxbridge  Savings  Bank 
Wakefield  Savings  Bank 
Waltham  Savings  Bank 
Waltham  Trust  Company  . 
Ware  Savings  Bank    . 
Wareham  Savings  Bank 
Warren  Five  Cents  Savings  Bank,  Pea 

body      .  .  .  . 

Washington  Savings  Institution,  Lowell 
Webster  Five  Cents  Savings  Bank 
Weymouth  Savings  Bank    . 
Weymouth  Trust  Company 
Whitman  Savings  Bank 
Wildey  Savings  Bank,  Boston 
Winchendon  Savings  Bank 
Winchester  Savings  Bank   . 
Winthrop  Savings  Bank 
Woburn  Five  Cents  Savings  Bank 
Worcester  Mechanics  Savings  Bank 
Worcester   North   Savings    Institution 

Fitchburg       .... 
Woronoco  Savings  Bank,  Westfield 
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$2,000  00 
500  00 

1,600  00 
100  00 

3,500  00 
300  00 
800  00 
500  00 

1,500  00 
700  00 
300  00 

2,600  00 

2,400  00 
900  00 

3,600  00 

1,200  00 

200"  00 
3,600  00 
2,000  00 
1,500  00 
4,000  00 

240  00 
1,400  00 

500  00 

500  00 

1,900  00 

600  00 

1,200  00 

200  00 

4,000  00 

3,000  00 

400  00 

400  00 

600  00 

1,100  00 

3,000  00 

800  00 
1,700  00 


$189,928  09 
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SAVINGS  BANKS 


LOCATION 


Abington  Savings  Bank    . 

Amherst  Savings  Bank     . 

Andover  Savings  Bank     . 

Arlington  Five  Cents  Savings  Bank 

Assabet  Institution  for  Savings 

Athol  Savings  Bank 

Attleborough  Savings  Bank 

Barre  Savings  Bank 

Bass  River  Savings  Bank 

Bay  State  Savings  Bank 

Belmont  Savings  Bank     . 

Benjamin  Franklin  Savings  Bank 

Berkshire  County  Savings  Bank 

Beverly  Savings  Bank 

Blackstone  Savings  Bank 

Boston  Five  Cents  Savings  Bank 

Boston  Penny  Savings  Bank 

Braintree  Savings  Bank    . 

Bridgewater  Savings  Bank 

Brighton  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank    . 

Broadway  Savings  Bank 

Brockton  Savings  Bank    . 

Brookline  Savings  Bank  . 

Cambridge  Savings  Bank 

Cambridgeport  Savings  Bank    . 

Canton  Institution  for  Savings 

Cape  Ann  Savings  Bank 

Cape  Cod  Five  Cents  Savings  Bank 

Central  Savings  Bank 

Charlestown  Five  Cents  Savings  Bank 

Chelsea  Savings  Bank 

Chicopee  Savings  Bank    . 

Chicopee  Falls  Savings  Bank    . 

Citizens'  Savings  Bank     . 

City  Savings  Bank  of  Pittsfield 

City  Five  Cents  Savings  Bank 

City  Institution  for  Savings 

Clinton  Savings  Bank 

Cohasset  Savings  Bank    . 

Columbus  Savings  Bank 

Community  Savings  Bank 

Conway  Savings  Bank 

County  Savings  Bank 

Crocker  Institution  for  Savings 

Danvers  Savings  Bank 

Dedham  Institution  for  Savings 

Dorchester  Savings  Bank 

East  Boston  Savings  Bank 

East  Bridgewater  Savings  Bank 

East  Cambridge  Savings  Bank 

Easthampton  Savings  Bank 

East  Weymouth  Savings  Bank 

Eliot  Savings  Bank 

Essex  Savings  Bank 

Everett  Savings  Bank 

Fairhaven  Institution  for  Savings 

Fall  River  Savings  Bank 

Fall  River  Five  Cents  Savings  Bank 

Farmers'  and  Mechanics'  Savings  Bank 

Fitchburg  Savings  Bank 

Florence  Savings  Bank     . 

Foxborough  Savings  Bank 

Franklin  Savings  Bank  of  the  City  of  Boston 

Franklin  Savings  Institution 

Gardner  Savings  Bank 

Georgetown  Savings  Bank 


Abington 

Amherst 

Andover 

Arlington 

Maynard 

Athol 

North  Attleborough 

Barre 

Yarmouth 

Worcester 

Belmont 

Franklin 

Pittsfield 

Beverly 

Boston   . 

Boston   . 

Boston   . 

Braintree 

Bridgewater 

Boston   . 

Taunton 

Lawrence 

Brockton 

Brookline 

Cambridge 

Cambridge 

Canton  . 

Gloucester 

Harwich 

Ix)well    . 

Boston   . 

Chelsea 

Chicopee 

Chicopee 

Fall  River 

Pittsfield 

Haverhill 

Lowell    . 

Clinton 

Cohasset 

Boston   . 

Lawrence 

Conway 

Chelsea 

Turner's  Falls 

Danvers 

Dedham 

Boston   . 

Boston  . 

East  Bridgewater 

Cambridge 

Easthampton 

Weymouth 

Boston  . 

Lawrence 

Everett 

Fairhaven 

Fall  River 

Fall  River 

Framingham 

Fitchburg 

Northampton 

Foxborough 

Boston   . 

Greenfield 

Gardner 

Georgetown 
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Grafton  Savings  Bank 

Granite  Savings  Bank 

Great  Barrington  Savings  Bank 

Greenfield  Savings  Bank 

Grove  Hall  Savings  Bank 

Hampden  Savings  Bank  . 

Haverhill  Savings  Bank   . 

Haydenville  Savings  Bank 

Hibernia  Savings  Bank     . 

Hingham  Institution  for  Savings 

Holfiston  Savings  Bank    . 

Holyoke  Savings  Bank     . 

Home  Savings  Bank 

Hoosac  Savings  Bank 

Hopkinton  Savings  Bank 

Hudson  Savings  Bank 

Hyde  Park  Savings  Bank 

Institution  for  Savings  in  Newburyport  and  its  Vicinity 

Institution  for  Savings  in  Roxbury  and  its  Vicinity 

Ipswich  Savings  Bank 

Lawrence  Savings  Bank 

Lee  Savings  Bank    . 

Leicester  Savings  Bank 

Lenox  Savings  Bank 

iLeominster  Savings  Bank 

Lexington  Savings  Bank 

Lincoln  Savings  Bank 

Lowell  Five  Cent  Savings  Bank 

■Lowell  Institution  for  Savings  . 

tLudlow  Savings  Bank 

(Lynn  Five  Cents  Savings  Bank 

>Lynn  Institution  for  Savings     . 

Maiden  Savings  Bank 

Marblehead  Savings  Bank 

(Marlborough  Savings  Bank 

[Marshfield  Savings  Bank 

{Massachusetts  Savings  Bank     . 

Mechanics'  Savings  Bank 

[Mechanics'  Savings  Bank  in  Lowell 

[Mechanics'  Savings  Bank 

[Medford  Savings  Bank     . 

JMedway  Savings  Bank 

[Melrose  Savings  Bank 

IMerrimac  Savings  Bank  . 

iMerrimaek  River  Savings  Bank 

pliddleborough  Savings  Bank  . 

IMiddlesex  Institution  for  Savings 

milford  Savings  Bank 

IVIillbury  Savings  Bank    . 

iVlilton  Savings  Bank 

iMonson  Savings  Bank 

Nantucket  Institution  for  Savings 

JNatick  Five  Cents  Savings  Bank 

ySew  Bedford  Five  Cents  Savings  Bank 

■New  Bedford  Institution  for  Savings 

pJewburyport  Five  Cents  Savings  Bank 

Newton  Savings  Bank 

s'ewton  Centre  Savings  Bank 
ponotuck  Savings  Bank  . 
j.^orth  Adams  Savings  Bank 
Northampton  Institution  for  Savings 
Worth  Avenue  Savings  Bank     . 
Worth  Brookfield  Savings  Bank 
■forth  East  on  Savings  Bank 
Worth  Middlesex  Savings  Bank 
■>range  Savings  Bank 
i'almer  Savings  Bank 
j-Pentucket  Savings  Bank 
people's  Savings  Bank 
■People's  Savings  Bank 
■People's  Savings  Bank 
■Plymouth  Savings  Bank  . 
Jlymouth  Five  Cents  Savings  Bank 
It'rovident  Institution  for  Savings  in  the  Towns  of  Salisbury 
|{  and  Amesbury      ...  .... 

■Provident  Institution  for  Savings  in  the  Town  of  Boston,  The 

buincy  Savings  Bank 

Randolph  Savings  Bank  . 

Itockland  Savings  Bank   . 

tlalem  Savings  Bank 

Ifalem  Five  Cents  Savings  Bank 

tjeamen's  Savings  Bank    . 

j-pelburne  Falls  Savings  Bank  . 

Somerset  Savings  Bank    . 
Womerville  Savings  Bank 
ifouth  Adams  Savings  Bank 

bath  Boston  Savings  Bank 
mthbridge  Savings  Bank 
>uth  Scituate  Savings  Bank    . 

buth  Weymouth  Savings  Bank 

Ipencer  Savings  Bank 


LOCATION 

Grafton 

Rockport 

Great  Barrington 

Greenfield 

Boston  . 

Springfield 

Haverhill 

Haydenville 

Boston   . 

Hingham 

Holliston 

Holyoke 

Boston   . 

North  Adams 

Hopkinton 

Hudson 

Boston   . 

Newburyport 

Boston  . 

Ipswich 

Lawrence 

Lee 

Leicester 

Lenox 

Leominster 

Lexington 

Boston  . 

Lowell    . 

Lowell    . 

Ludlow 

Lynn 

Lynn 

Maiden 

Marblehead 

Marlborough 

Marshfield 

Boston   . 

Holyoke 

Lowell    . 

Reading 

Medford 

Med  way 

Melrose 

Merrimac 

Lowell    . 

Middleborough 

Concord 

Milford 

Millbury 

Milton   . 

Monson 

Nantucket 

Natick   . 

New  Bedford 

New  Bedford 

Newburyport 

Newton 

Newton 

Northampton 

North  Adams 

Northampton 

Cambridge 

North  Brookfield 

Easton  . 

Ayer 

Orange  . 

Palmer  . 

Haverhill 

Brockton 

Holyoke 

Worcester 

Plymouth 

Plymouth 


Amesbury 

Boston   . 

Quincy  . 

Randolph 

Rockland 

Salem 

Salem 

Provincetown 

Shelburne  Falls 

Somerville 

Somerville 

Adams  . 

Boston  . 

Southbridge 

Norwell 

Weymouth 

Spencer 
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NAME 


Springfield  Five  Cents  Savings  Bank 

Springfield  Institution  for  Savings 

Stoneham  Five  Cents  Savings  Bank 

Suffolk  Savings  Bank  for  Seamen  and  Others 

Taunton  Savings  Bank     . 

Union  Savings  Bank 

Union  Savings  Bank  of  Boston 

Uxbridge  Savings  Bank    . 

Wakefield  Savings  Bank  . 

Waltham  Savings  Bank    . 

Ware  Savings  Bank 

Wareham  Savings  Bank  . 

Warren  Savings  Bank 

Warren  Five  Cents  Savings  Bank 

Warren  Institution  for  Savings 

Washington  Savings  Institution 

Watertown  Savings  Bank 

Webster  Five  Cents  Savings  Bank 

Wellfleet  Savings  Bank 

Westborough  Savings  Bank 

Westfield  Savings  Bank    . 

West  Newton  Savings  Bank 

Weymouth  Savings  Bank 

Whitinsville  Savings  Bank 

Whitman  Savings  Bank    . 

Wildey  Savings  Bank 

Williamstown  Savings  Bank 

Winchendon  Savings  Bank 

Winchester  Savings  Bank 

Winthrop  Savings  Bank   . 

Woburn  Five  Cents  Savings  Bank 

Worcester  County  Institution  for  Savings 

Worcester  Five  Cents  Savings  Bank 

Worcester  Mechanics'  Savings  Bank,  The 

Worcester  North  Savings  Institution 

Woronoco  Savings  Bank 


LOCATION 
Springfield 
Springfield 
Stoneham 
Boston   . 
Taunton 
Fall  River 
Boston   . 
Uxbridge 
Wakefield 
Waltham 
Ware 
Wareham 
Warren 
Peabody 
Boston   . 
Lowell    . 
Watertown 
Webster 
Wellfleet 
Westborough 
Westfield 
Newton 
Weymouth 
Whitinsville 
Whitman 
Boston   . 
Williamstown 
Winchendon 
Winchester 
Winthrop 
Woburn 
Worcester 
Worcester 
Worcester 
Fitchburg 
Westfield 


Mutual  Savings  Central  Fund,  Inc.  .....      Boston   . 

Deposit  Insurance  Fund  of  the  Mutual  Savings  Central  Fund,  Inc.,  Boston 
Massachusetts  Hospital  Life  Insurance  Company         .  Boston   . 

LIFE  INSURANCE  DEPARTMENTS 

Assets    . 

Liabilities 

Income 

Disbursements 

Exhibit  of  Policies 

General  Insurance  Guaranty  Fund  ...      Boston 
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®Ije  (ftommonroealtlj  of  mafisactjusetts 


Office  of  the  Commissioner  of  Ban 
State  House,  Boston,  January  15,  .936. 

To  the   Honorable  Senate  and   House  of  Representatives  of  the  Commonwea"* •  *** 
Massachusetts  in  General  Court  Assembled: 

I  have  the  honor  to  submit  to  the  General  Court,  as  required  by  General  ^aws 
(Ter.  Ed.),  Chapter  167,  section  9,  the  annual  report  of  this  department  fo.  the 
year  1935.  The  complete  report  covering  the  work  of  the  department  and  con- 
taining statistics  and  statements  of  the  institutions  under  its  supervision  will  be 
submitted  in  accordance  with  the  provisions  of  said  Section  9. 

It  is  recognized  that  developments  in  the  banking  business  fairly  accurately 
reflect  the  general  trend  of  business  as  a  whole.  Deposits  in  all  MassachuseH 
State  banks  increased  nearly  §100,000,000  during  the  past  year.  General  bus.  e&-, 
conditions  during  the  past  year  have  improved  very  materially.  Dow  Jon| 
average  bond  prices  show  an  increase  from  93.16  per  cent  in  October,  1934, 
96.14  per  cent  in  October,  1935,  and  during  that  period  industrial  stock  avers 
have  likewise  advanced  from  93.46  per  cent  to  139.74  per  cent.  In  that 
there  has  been  a  noticeable  increase  in  industrial  activity  upon  a  profitable 
This  is  illustrated  clearly  in  information  taken  from  the  Associated  Press  Index 
industrial  activity  which  uses  statistics  as  of  the  week  of  November  9,  as  follows:  • 


Composite  index  . 

Automobile  production 

Steel  mill  activity 

Cotton  manufacturing  activity 

Electric  power  production 

Residential  buildinc 

Total  car  loadings         .... 

The  foregoing  improvements  in  general  business  conditions  have,  of  course,  beer 
reflected  in  the  financial  worth  of  banks.     Securities  held  by  banks  have  appreciaj 
in  value,  collateral  loans  have  benefited  materially,  and  the  value  of  real  estfl 
securing  mortgages  has  appreciated  substantially,  so  that  as  a  general  propositioi 
the  actual  market  value  of  the  assets  of  our  banks  has  improved  considerably 
Bank  deposits  have  shown  a  decided  increase  throughout  the  country.     Monej' 
rates  during  the  past  year  have  remained  unusually  low.     The  policy  of  loweB 
interest  rates  upon  real  estate  mortgages  has  continued.    Where  the  customs!* 
rate  of  interest  on  mortgages  covering  owner-occupied  home  properties  has  hereto 
fore  been  6  per  cent,  the  prevailing  rate  is  now  o}4  per  cent.     Because  of  advar 
tageous  money  rates  which  have  been  available  during  the  past  year,  a  large  numbf 
of  business  corporations  have  found  it  advisable  to  refinance  their  Ions-term  oblMf] 
tions  by  new  bond  issues  at  lower  rates  of  interest. 

As  reflected  in  the  general  condition  of  mortgages  held  by  banks,  there  is  eiH 
indication  that  the  real  estate  market  has  been  improving  encouragingly  in  tt 
Commonwealth.  Statistics  obtained  from  the  State  Department  of  Labor  ar 
Industries,  Division  of  Statistics,  show  an  aggregate  of  permits  issued  for  ne 
buildings  amounting  to  821,064,198  for  the  period  October,  1934,  to  October,  19S 
as  compared  with  an  aggregate  of  $19,0o4,869  for  the  corresponding  pr  vkn 
twelve  months'  period,  representing  an  increase  of  10.54  per  cent.  Rentals  appe  | 
to  have  been  stabilized  to  a  considerable  degree  and  there  has  been  a  suhstanti 


Week  of 

Same  Wed 

Nov.  9.  1935. 

1934. 

81.4 

62.9  'l 

87.6 

36.3  1 

68.3 

33.5  . 

96.7 
102.2 

41.7 

18.4  , 

67.1 

60.3    j 

ise  of  tenancies.    Mortgages  areybeiSgrepla/ced  at  lower  interest  rates.     With 
the  fc  owing  increase  in  real  estate  values,  it  is  expected  that  there  will  be  a  replace- 
ment of  a  great  number  of  mortgages,  as  well  as  a  program  of  new  construction. 
lere  it  may  be  of  interest  to  note  that  our  state  banking  institutions  have  approxi- 
mately $350,000,000  available  for  desirable  mortgage  loans. 

The  prevailing  policy  of  lowered  mortgage  interest  rates  necessarily  tends  toward 

decreasing  the  earning  power  of  our  banking  institutions  which  hold  real  estate 

mortgages  as  a  substantial  portion  of  their  investments.    This  is  reflected  in  the 

inevitable  corresponding  constant  decline  in  the  rate  of  interest  and  dividends  paid 

bo  depositors.     The  earning  power  of  banks  maj'  be  reduced  further  for  a  relatively 

**orC  period  if  the  improvement  in  the  real  estate  market  and  a  continued  increase 

i-ues  bring  about  any  noticeable  program  of  mortgage  replacement. 

Massachusetts  has  always  been  one  of  the  leaders  among  the  states  of  this 

ounlry  in  banking,  insurance,  social  service,  and  numerous  constructive  forms  of 

^"^nment  of  benefit  to  its  citizens;   the  structure  of  its  banking  system  which 

a    oeen  in  existence  for  over  one  hundred  years  has  been  proven  sound  and  has 

ni    ^ssfully  stood  the  test  of  panics  and  general  depressions.     State  banks  in 

Massachusetts  have,  exclusive  of  trust  departments,  deposits  of  $3,000,000,000, 

ompared  with  deposits  of  $1,288,000,000  in  129  national  banks  in  Massachusetts. 

It  seems  to  me  to  be  pertinent  to  call  to  the  attention  of  the  General  Court  that, 
)f  the  805  banking  institutions  under  the  supervision  of  this  department,  all  except- 
ng  76  are  mutual  institutions.  These  mutual  institutions  are  operated  solely  for 
he  benefit  of  depositors  or  shareholders.  The  deposits  in  these  729  mutual  insti- 
ut'^ns  aggregate  $2,525,096,000  while  the  deposits  in  the  remaining  76  non-mutual 
ta.j  banking  institutions  aggregate  $487,949,000.  Our  mutual  institutions  have 
nads  possible  the  owning  of  homes  by  hundreds  of  thousands  of  our  citizens  and 
lave  been  directly  responsible  for  the  prosperity  of  many  of  our  communities.  In 
he  past  two  years,  these  mutual  institutions  have  greatly  lessened  the  financial 
Lrdens  of  their  local  communities  by  the  payment  of  taxes  upon  mortgaged 
« "  perties  which  otherwise  might  go  into  serious  default  and  the  amount  of  taxes 
o  advanced  or  paid  to  these  various  communities  in  that  length  of  time  amounts 
)  more  than  $20,000,000. 

I  believe  that  the  people  of  this  Commonwealth  fully  realize  the  stability  of  our 
anling  structure.  With  our  total  population  at  the  present  time  of  approximately 
,000,000,  there  are  well  over  3,000,000  depositors  in  Massachusetts  banking  insti- 
utions.  The  benefits  which  depositors  in  our  state  banking  institutions  have 
L^eived  in  the  payment  of  dividends  have  been  substantial  and  the  treatment  and 
onsideration  that  has  been  accorded  to  borrowers  has  been  excellent.  Our  mutual 
ivings  banks  alone  have  paid  in  dividends  to  depositors  during  the  last  sixty  years 
i  total  of  approximately  $1,000,000,000,  and  in  the  last  ten  years  savings  banks 
lone  have  paid  to  the  Commonwealth  for  deposit  taxes  an  amount  totaling  in 
xcess  of  $23,000,000. 

Any  legislation  that  is  contemplated  regarding  our  banking  structure  or  system 

ould  be  carefully  considered  by  the  General  Court  and  any  legislation  which  is 
_aacted  should  be  for  the  benefit  of  our  state  banking  structure  as  a  whole  and 

^signed  to  encourage  its  existence. 

The  following  abstract  is  submitted  for  your  consideration. 


Consolidated  Statement  of  Resources  of  all  Institutions  under  Supervision  of  thet 

Commissioner  of  Banks,  October  81,  1985} 


Percent 

of  Incr<- 

Assets. 

Increase  for 
Year. 

1935. 

1934. 

193  Savings  Banks           .... 

$2,300,961,745 

75 

$42,336,510 

50 

1.87 

i  .06 

1  Mutual  Savings  Central  Fund,  Inc. 

3,377,453 

21 

168 

02 

.01 

48.70* 

1   Deposit  Insurance  Fund  . 

5,185,312 

86 

79,403 

75 

1.55 

100. 

70  Trust  Companies: 

76  Commercial  Departments 

435,666,513 

77 

73,491,507 

63 

20.29 

64  Savings  Departments 

145,814,623 

65 

13,194,487 

10 

9.04 

2.1$ 

51  Trust  Departments 

1,020,817,408 

13 

52,184,832 

95 

5.38 

215  Co-operative  Banks           .... 

458,088,150 

87 

20,081,541 

34  2 

4.20  2 

4. Mi  ■ 

1  The  Co-operative  Central  Bank 

5,823,861 

52 

978.753 

72 

20.20 

4  Savings  and  Loan  Associations 

4,713,470 

54 

209.195 

83* 

4.25  ' 

1  Share  Insurance  Fund      .... 

3,800,493 

42 

2,624,304 

08 

223.11 

100. 

1  Mass.  Hospital  Life  Insurance  Company: 

30,577,905 

52 

1,028,957 

78  2 

3.25 » 

2.73* 

Deposits  under  agreement     . 

324,236 

87 

78,569 

04 

31.98 

100. 

1  Foreign  banking  corporation,  branch  office 

661,522 

21 

67,110 

74 

11.29 

81.93 

317  Credit  Unions 

13,304,139 

41 

943,161 

02 

7.63 

1.08 

1  Central  Credit  Union  Fund,  Inc. 

19,632 

42 

3.777 

81 

23.83 

7.07 

5  Persons,  partnerships,  or  corporations  re- 

ceiving deposits  for  transmission 

* 

817 

$4,429,136,470 

15 

$164,662,891 

41 

3.86 

.94 

129  National  Banks  » 

1,499,596,000 

00 

18,903,000 

00 

1.27 

8.16 

1  Figures  of  trust  companies  and  national  banks  as  of  November  1,  1935;   co-operative  banks  as  of  the 
close  of  October  business;   credit  unions  as  of  June  30,  1935. 

2  Decrease. 

3  Not  under  supervision  of  State  Banking  Department.     Figures  included  to  show  total  hanking  asset* 
of  the  Commonwealth. 

♦Reports  of  assets  not  required  by  this  department. 

General  Legislation  Enacted. 

Chap.  4.  An  Act  extending  the  period  of  operation  of  certain  laws  authorizing 
domestic  corporations  to  contribute  to  certain  funds  for  the  betterment  of 
social  and  economic  conditions. 

Chap.  162.    An  Act  authorizing  banking  institutions  and  insurance  companies 
make  loans  insured  under  the  provisions  of  the  National  Housing  Act. 

Chap.  452.  An  Act  to  provide  for  the  authorization  and  supervision  of  banking 
companies. 

Chap.  55.  Resolve  providing  for  an  investigation  and  study  by  a  special  com- 
mission relative  to  certain  practices  in  connection  with  foreclosure  of  real 
estate  mortgages  and  relative  to  the  limitation  of  actions  on  certain  promissory 
notes. 

SAVINGS  BANKS. 

The  statement  of  condition  of  the  savings  banks  of  this  Commonwealth  as 
the  close  of  business  October  31,  1935,  compared  with  a  similar  statement  as  of 
close  of  business  October  31,  1934,  shows  an  increase  in  deposits  of  approximat 
$33,800,000  and  an  increase  in  depositors  of  11,000.  Such  deposits  now  tot 
$2,077,885,906.  There  has  been  an  increase  in  the  surplus  accounts  of  S7.2S2.000. 
The  investment  in  United  States  Government  securities  has  increased  S91,300,f  ~ 
and  cash  balances  have  increased  approximately  $8,000,000.  The  amount  inves 
in  real  estate  loans  has  decreased  $51,900,000  whereas  the  amount  of  real  est 
held  by  foreclosure  has  increased  $31,880,000.  Taxes,  insurance,  etc.,  paid 
mortgaged  properties  have  increased  $695,000,  although  the  increase  in  sue 
items  during  the  preceding  year  amounted  to  $1,315,000.  The  rate  of  intei 
charged  for  mortgage  loans  has  been  generally  reduced  and  such  rate  for  loans  oi 
home  properties  occupied  by  the  owner  has  been  reduced  to  b}4.  per  cent. 

On  June  6,  1935,  and  on  January  1,  1936,  the  Millbury  Savings  Bank  was  auth( 
ized  to  permit  depositors  to  withdraw  amounts  not  exceeding  30  per  cent  and 
35  per  cent,  respectively,  of  their  deposits  as  shown  by  its  books  at  the  time  oi 
resumption  of  business  October  2,  1933. 


On  November  23,  1935,  by  order  of  the  Supreme  Judicial  Court  its  former  order 
of  June  20,  1933,  was  amended  and  the  reduction  in  the  amount  due  to  depositors 
of  the  Somerville  Institution  for  Savings,  now  the  Somerset  Savings  Bank,  was 
changed  from  50  per  cent  to  45  per  cent,  thereby  increasing  the  amount  available 
to  such  depositors  to  55  per  cent. 

Legislation  was  enacted  permitting  the  saving  banks  to  make  loans  insured  under 
the  provisions  of  the  National  Housing  Act.  This  legislation  was  adopted  in  an 
effort  to  assist  conditions  affecting  the  real  estate  market. 

For  the  purpose  of  filing  in  the  Probate  Court  petitions  to  recover  deposits 
remaining  unclaimed  for  thirty  years  in  the  various  savings  banks  in  the  Common- 
wealth, the  list  of  such  deposits,  which  was  compiled  in  1931,  is  being  revised. 

Savings  Banks. 
Comparative  Statement. 


October  31,1935. 


June  30,  1935. 


October  31,  1934. 


Number  of  savings  banks       .... 

Assets. 
United    States    Government    securities    and 
i    fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  Railway  bonds    .... 
Boston  Terminal  Company  bonds 
Telephone  Company  bonds  . 
jias,  electric  and  water  company  bonds 
federal  Land  Bank  bonds     . 
lome  Owners'  Loan  Corporation  bonds  and 

|    notes 

liank  and  trust  company  stocks    . 
♦ederal  Home  Loan  Bank  stock    . 
Securities  acquired  for  debts 
^oans  on  real  estate  (net) 
,oans  on  personal  security: 
r   a.   Three  or  more  individuals     . 
||   b.   Corporations    with    securities    or    en 

dorsers       ..... 
c.   Mass.  gas,  electric  light,  telephone  and 

street  railway  corporations 
I)  d.   Railroad  corporations 
e.   Secured  by  pledge  of: 

1.  First  mortgages  of  real  estate 

2.  Bonds  and  notes  legal  for  invest- 

ment .... 

3.  Deposit  books  of  savings  and  co- 
operative banks 

4-5.   Other  bonds,  notes  and  shares  of 
corporations  or  associations 
6.    Life  insurance  policies . 
ankers  acceptances 
ank  building  .         .         . 

ture  and  fixtures    .... 
estate  by  foreclosure,  etc. 
es,  insurance,  etc.,   paid    on    mortgaged 

properties 

ue  from  Mutual  Savings  Central  Fund,  Inc 
eposit  Insurance  Fund 
er  assets   ...... 

ue  from  banks  and  trust  companies     . 
and  cash  items       .... 


Liabilities 
deposits         .... 
'stmas  and  other  club  deposit.- 
ranty  fund 
rofit  and  loss 

current  income 
learned  discount 
erved  for  dividend* 
payable 
her  liabilities 


193 


§383,627,383  76 

78,745,025  35 

229,082,648  24 

16,454,582  93 

10,443,605  10 

29,900,407  47 

148,929,728  15 

1,960,606  67 


34,429,794  16 

27,400  00 

2,676,625  47 

1,080,357,896  25 

1,865,794  01 

1,604,124  55 

40,004  00 

4,479,758  49 

271,156  87 

3,955,428  39 

28,284,008  67 
73,465  25 

20,190,864  18 

412,927  42 

141,722,830  58 

7,902,845  48 
3,225,254  84 
5,061,797  44 
554,922  16 
58,461,663  27 
6,219,196  60 


$2,300,961,745  75 

$2,077,885,906  45 

9,884,718  79 

120,804,892  56 

72,957,511  50 

14,784,153  91 

398,762  31 

1,543,140  45 

1,567,041  08 

1,135,618  70 


$2,300,961,745  75 


$359,007 

83,701, 

227,249, 

16,408, 

10,635, 

30,379, 

145,957, 

2,470, 
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592  97 
588  43 
229  26 
303  40 
539  98 
250  66 
681  62 
557  92 


3,166,019  07 

34,084,869  93 

27,400  00 

3,345,686  04 

1,096,232,521  86 

1,929,216  24 

1,722,991  67 

87,504  00 

4,791,840  09 

107.036  22 

5,634,007  62 

30,741,747  41 
59,792  12 

20,039,163  91 

415,627  54 

131,382,242  80 

7,240,055  35 
3,225,254  84 
5,061,797  44 
440,507  47 
62,404,398  07 
6,635,381  08 


$2,294,584,805  01 

$2,072,539,327  55 

7,056,167  38 

118,461,394  22 

73,163,442  97 

16,927,652  65 

318,290  34 

3,274,693  57 

1,645,581  89 

1,198,254  44 
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$292,349,739  44 

92,285,534  28 

230,877,426  35 

21,611,763  04 

11,483,571  04 

32,576,737  54 

148,092,134  17 

2,757,185  42 

2,673,855  60 

34,594,451  09 

20,550  00 

3,575,277  09 

1,132,251,649  16 

1,980,771  62 

2,099,679  34 

435,004  00 

5,208,222  20 

211,709  18 

4,315,484  57 

35,736,639  79 
73,678  81 

19,961,576  45 

441,903  18 

109,842,666  64 

7,207,212  47 
3,225,254  84 
5,061,797  44 
1,004,497  78 
50,922,282  15 
5,746,980  57 


$2,258,625,235  25 

$2,044,064,518  07 
8,240,956  64 
114,192,738  02 
72,287,759  02 
15,466,596  06 
537,623  28 
1,694,915  89 
1,611,787  32 
528,340  95 


$2,294,584,805  01 


$2,258,625,235  25 


Legislation  Enacted. 
Chap.  72.     An  Act  further  modifying  the  requirements  for  making  certain  railroad 

bonds  legal  investments  for  savings  banks,  institutions  for  savings  and  turn 

companies  in  their  savings  departments. 
For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

Mutual  Savings  Central  Fund,  Inc. 

A  statement  of  the  condition  of  this  corporation  will  appear  in  the  con: 
report  to  be  submitted  at  a  later  date. 

TRUST  COM  PAN  I  i 

The  last  reports  received  from  the  seventy-six  trust  companies  as  of  November  1, 
1935,  showed  a  substantial  increase  over  the  previous  year  in  the  aggregate  resources 
of  all  departments.  The  resources  of  the  Commercial  Departments  increased 
approximately  $73,000,000  and  those  of  the  Savings  Departments,  approximately 
813,000,000.  The  Trust  Departments  showed  total  assets  exceeding  §1,000,000,0^ 
indicating  an  increase  of  approximately  852,000,000. 

Under  date  of  January  2,  1935,  four  trust  companies;  namely,  Boulevard  Trust 
Company,  Brookline,  Canton  Trust  Company,  Needham  Trust  Company,  Stough- 
ton  Trust  Company,  and  two  national  banks;  namely,  Dedham  National  Bank  of 
Dedham  and  National  Mount  Wollaston  Bank,  Quincy,  were  converted  into  the 
Norfolk  County  Trust  Company,  Brookline,  a  newly  organized  company. 


Trust  Compante 

Comparative  Figures  Relating  to  all  Trust  Companies  on    Xovembcr  / 

October  17,  1934. 


and 


1935. 


1934. 


I-,  reai 


Number  of  trust  companies  . 

Members  of  the  Federal  Reserve  System 

Commercial  departments : 

Capital  stock    .... 

Surplus  and  undivided  profits    . 

Deposits    ..... 

Bills  payable  and  rediscounts 

Total  assets  .... 
Savings  departments: 

Guaranty  Fund  and  profit  and  los-s 

Deposits    ..... 

Total  assets  .... 
Trust  departments,  total  assets  . 
Total  resources  in  all  departments 
Loans  held  for  customers 

Years  ending  June  3f> 
Net  profits,  commercial  department 
Net  profits,  savings  department    . 
Dividends  on  capital  stock   . 


76 
31 

$41,354,900 

34,708,026 

350,766,704 

131,875 

435,666,513 

5,960.384 

137,232,938 

145,814,623 

1.020,817,408 

1,602.298.544 

114.8-50 


4.621 
1.4.54,884 
2,438,686 


80 
33 

<39,702,400 

31,929,644 

281,155,004 

785,000 

362.175,006 

5,550.314 

124,073,360 

132,620.137 

968,632,575 

1.463.427,718 

275,700 


3,560.653  = 
480.616 
2.. 504 


4' 
2 

« 1.652,500 

2.77&M 

69,611.700 

653.M 
73,491,507 

410,070 
13.159,578 

13,194,486 
52,184,833 
"0.826 
160J^B 


6.135,274 

I  268 

o6.236« 


1  Decrease.  -  Deficit. 

Approvals  Granted  for  Capital  Stock  Increases  and  Deercui*. 


Date 
Approved. 


Name. 


Increase 
Approved. 


Decrease 
Approved. 


Authorized 
Capital 


Dec.  28,  1934 

,Iun.  20,  1935 

Jun.  26,  1935 

lun.  29,  1935 
Sep.  25,  1935 


Norfolk  County  Trust  Company, 
Brookline         ..... 

North  Adams  Trust  Company,  North 
Adams     ...... 

B.  M  C.  Durfee  Trust  Company,  Fall 
River       ...... 

Hingham  Trust  Company,  Hingham 

Norwood  Trust  Company,  Norwood  . 


$900,000 
100.000  pfd. 


'5,000 


?772.500 
75.000 
200,000  pfd. 


SI. 000.000 

300.000 

427.500 
100,000 
300,000 


New  Trust  Company  Commencing  Business. 
I  Commenced  Business 

January  2,  1935.     Norfolk  County  Trust  Company,  Brookline. 

Trust  Companies  Which  Have  Discontinued  Active  Business. 

As  of  the  close  of  business  December  31, 1934,  the  business  of  the  following  trust 
companies  was  taken  over  by  the  Norfolk  County  Trust  Company,  Brookline:  — 
Boulevard  Trust  Company        ....         Brookline 
Canton  Trust  Company   .....         Canton 
Needham  Trust  Company         ....         Needham 
Stoughton  Trust  Company        ....         Stoughton 

Branch  Offices. 


Authorized. 

Name. 

Location 

Dec.  28,  1934 

( 
Norfolk  County  Trust  Company.  Brookline.                                     { 

( 

Canton 

Dedham 

Needham 

Needham  Heights 

Quincy 

Stoughton 

Legislation  Enacted. 

Chap.  18.     An  Act  relative  to  the  capital  stock  of  trust  companies. 

Chap.  40.     An  Act  relative  to  the  eligibility  requirements  for  directors,  officers 

and  employees  of  trust  companies. 
Chap.  72.     An  Act  further  modif ying  the  requirements  for  making  certain  railroad 

bonds  legal  investments  for  savings  banks,  institutions  for  savings  and  trust 

companies  in  their  savings  departments. 
Chap.  172.     An  Act  relative  to  the  deposit  in  the  commercial  department  of  trust 

companies  of  certain  funds  held  in  the  trust  department. 
For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 


CO-OPERATIVE  BANKS. 
At  the  close  of  October,  1935  business,  the  aggregate  assets  of  the  215  co-operative 
banks  amounted  to  $458,088,150.87,  a  decrease  of  $20,347,689.40  during  the  year. 
The  decrease  in  the  number  of  banks  is  accounted  for  as  follows :  — 
The  consolidation  in  February  of  the  Watch  City  Co-operative  Bank 
with  the  Waltham  Co-operative  Bank,  both  of  Waltham. 
The  certification  to  The  Co-operative  Central  Bank  for  liquidation, 
under  the  provisions  of  Chapter  73,  Acts  of  1934,  of  five  co-operative  banks, 


viz. 


Clinton 


Chicopee 
Taunton 


Clinton  Co-operative  Bank 

Wachusett 

Aldenville 

Old  Colony       " 

East  Taunton  " 

The  conversion  into  Federal  Savings  and  Loan  Associations  of  the  follow- 
ing co-operative  banks :  — 

Dudley  Co-operative  Bank  ....         Boston 

Harvard  "  "  .... 

Union  "  "  " 


8 

The  John  Prescott  Co-operative  Bank,  Clinton,  was  incorporated  in  Januarv, 
1935. 

The  decrease  in  aggregate  assets  has  resulted  from  several  causes,  viz.:  — 
The  continuation  of  the  policy  of  cancellation  of  shares  and  the  application 
of  the  value  of  those  shares  to  mortgage  loans,  thereby  aiding  distressed 
borrowers. 

The  lack  of  demand  for  eligible  real  estate  loans,  and  the  resulting  accu- 
mulation of  funds  which  necessitated  the  retirement  in  cash  of  paid-up 
shares  and  serial  shares  reaching  maturity. 

The  above-mentioned  liquidations  and  conversions. 

The  co-operative  banks  have  maintained  a  strong  cash  position  throughout  the 
year;    have  made  real  estate  loans  aggregating  $55,805,171.29  during  the  } 
and  now  hold  substantial  amounts  of  cash  available  for  further  loans. 

The  total  combined  guaranty  fund  and  surplus  accounts  have  increased  by 
$283,634.45,  and  the  book  figures  of  these  accounts  are  now  in  excess  of  $25,480,000, 
which  is  approximately  5.5(3  per  cent  of  the  aggregate  assets.     All  restrict 
placed  in  force  during  the  time  of  the  banking  holiday  in  1933,  have  been  removed, 
other  than  restrictions  on  dividends. 

During  1935,  claims  of  shareholders  of  co-operative  banks  certified  for  liquidation, 
have  been  paid  according  to  the  following  schedule:  — 

Shawmut  Co-operative  Bank  . 

Aldenville  "  " 

East  Taunton      "  "      . 

OldColonv 

Real  Estate 

Back  Bay 

Clinton  "  "      . 

Wachusett  "  "      . 

Three  of  the  banks  listed  above;  namely,  Aldenville  Co-operative  Bank,  East 
Taunton  Co-operative  Bank,  and  Old  Colony  Co-operative  Bank,  were  certified 
for  liquidation  in  September,  1935.  Payment  of  shareholders'  claims  at  such  an 
early  date  has  been  made  possible  by  the  sale  of  a  substantial  part  of  the  slow  assets 
of  these  banks  to  the  Share  Insurance  Fund  of  The  Co-operative  Central  Bank. 


Boston 

100  per  cent 

Chicopee 

100    "      " 

Taunton 

100    "     • 

Taunton 

100    "     " 

Boston 

50    "       • 

Boston 

50    -      " 

Clinton 

50    "       • 

Clinton 

50    "     " 
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Co-operative  Banks. 
Comparative  Statement. 


October,  1935. 

June,  1935. 

October,  1934. 

Number  of  co-operative  banks 

2!  5 

219 

223 

Assets. 

Loans  on  real  estate 

(Co-operative  form)  .... 

$294,585,347  07 

$301,685,645  17 

$327,271,265  70 

(Dues  temporarily  suspended)  . 

29,436,224  74 

30,406,691   93 

30,375,541  51 

(Mortgages  converted) 

1,926,530  79 

1,833,342  23 

1,673,696  95 

(Common  form  mortgages) 

16,384,935  55 

16,692,875  21 

16,406,270  92 

(Direct  reduction) 

1,501,152  19 

65,748  62 

— 

(Title  II  F.  H.  A.)     . 

351,906  19 

7,760  60 

— 

Loans  on  shares    .... 

5,505,583  00 

5,615,819  00 

6,428,682  70 

Loans  on  matured  share  certificates 

1,132,061  50 

1,128,190  50 

1,238,107  00 

Loans  on  paid-up  share  certificates 

252,082  07 

280,372  07 

288,106  00 

Loans  on  shares  of  other  banks     . 

16,590  00 

— 

— 

Bonds  and  notes  .... 

30,283,188  50 

28,138,790  09 

29,522,685  49 

Premium  on  bonds 

90,906  22 

100,078  64 

181,619  68 

Federal  Home  Loan  Bank  Stock  . 

1,595,325  00 

1,241,450  00 

1,224,175  00 

Real  estate  by  foreclosure,  etc. 

33,720,932  81 

34,817,064  84 

37,157,149  64 

Real  estate  owned 

13,599,953  34 

0,565,829  68 

— 

Foreclosed  real  estate  sold  under  agreement 

443,423  61 

— 

— 

Banking  house 

2,572,294  19 

2,526,498  35 

2,469,772  99 

Furniture  and  fixtures  ..... 

171,855  09 

177,199  02 

171,101  41 

Insurance  and  taxes  paid  on  mortgaged  prop- 

1,182,935  38 

1,131,878  03 

1,158,905  55 

Due  from  members,  not  collected 

36,378  54 

— 

— 

Due  from  Share  Insurance  Fund  . 

2,012,526  33 

2,117,962  74 

1,160,299  26 

IDue  from  Co-operative  Central  Bank  . 

5,322,985  04 

5,328,800  99 

3,985,019  42 

iCash  on  hand  and  in  banks  . 

15,274,533  58 

17,324,153  39 

16,464,164  64 

Suspense       

275,649  81 

278,243  52 

276,471  09 

|Other  asset? 

138,310  98 

701,934  02 

716,657  26 

$457,813,611  52 

$461,106,329  24 

$478,169,692  21 

Liabilities 

Dues  capital          ...... 

$189,936,886  00 

$191,860,667  00 

$202,504,225  00 

Profits  capital        .         . 

38,331,812  08 

38,826,242  35 

42,622,216  22 

Matured  share  certifier  tes    . 

155,059,200  00 

154,490,300  00 

154,794,900  00 

.  I  Paid-up  share  certificate* 

40,241,800  00 

40,978,400  00 

42,675,600  00 

[[Suspended  share  account 

197,511   14 

260,838  35 

189,983  43 

((Matured  share  account 

1,176,879  77 

1,388,766  17 

1,367,522  06 

[(Retired  share  account 

925  30 

10,012  43 

71,923  51 

r  Juaranty  fund      ..... 

16,169,959  51 

16,058,854  38 

15,779,785  51 

wSurplus 

9,310,120  10 

9,448,156  31 

9,416,659  65 

i;  Net  undivided  earnings 

1,874,329  96 

2,862,302  42 

2,203,180  17 

1  nterest  and  fines  accrued  but  not  collected 

421,006  68 

550,224  93 

877,557  15 

■Bills  payable          ..... 

2,500,887  33 

2,458,086  99 

2,631,722  26 

\)ue  on  uncompleted  loans   . 

749,335  12 

521,815  74 

592,893  42 

1  '  red  its  of  members  not  applied    . 

245,751  64 

— 

— 

Ibividends  payable  on  share  certificates 

773,339  07 

431,865  20 

830,509  76 

■  leal  estate  owned  operating  (net) 

56,899  75 

— 

— 

I  deferred  accounts          .... 

381,029  24 

453,515  68 

1,231,100  97 

■Other  liabilities     ..... 

385,938  83 

566,281  29 

379,913  10 

$457,813,611  52 

$461,166,329  24 

$478,169,692  21 

\\.dditional  Locations  Authorized  during  the   Year  ending  October  31,  1935,  for  the 
Collection  of  Money  under  Provision  ofG.  L.,  Chap.  170,  Sec.  11. 

Kumber  of  banks         ..........  3 

Number  of  locations  approved      ........  3 

rotal  number  of  banks  having  branches         ......  104 

fotal  number  of  branches    ....                              ...  220 
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Legislation  Enacted. 

Chap.  54.     An  Act  extending  the  time  during  which  co-operative  banks  n 
consolidate. 

Chap.  75.    An  Act  authorizing  co-operative  banks  to  include  certain  bond- 
the  Home  Owners'  Loan  Corporation  in  their  reserves. 

Chap.  76.    An  Act  relative  to  the  purchase  by  co-operative  banks  of  mortg; 
held  by  other  such  banks  which  are  in  possession  of  The  Co-operative  Central 
Bank. 

Chap.  80.  An  Act  relative  to  the  application  of  certain  provisions  of  General 
Laws  while  The  Co-operative  Central  Bank  is  in  possession  of  any  co-operative 
bank. 

Chap.  82.    An  Act  extending  the  duration  of  The  Co-operative  Central  Bank. 
Chap.  136.    An  Act  further  regulating  the  amount  which  a  member  bank  n 
borrow  from  The  Co-operative  Central  Bank  without  collateral. 

Chap.  174.    An  Act  relative  to  the  deposit  of  funds  of  co-operative  banks  in  c 
mercial  banks  under  certain  limitations. 

Chap.  190.    An  Act  relative  to  the  reduction  of  loans  by  co-operative  banks. 

Chap.  191.     An  Act  temporarily  authorizing  co-operative  banks  to  make  loan! 
upon  real  estate  differing  from  ordinary  co-operative  bank  loans. 

Chap.  215.  An  Act  establishing  the  procedure  to  be  followed  by  a  co-operative 
bank  in  converting  into  a  Federal  Savings  and  Loan  Association. 

For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

The  Co-operative  Central  Bank. 

A  statement  of  condition  of  this  bank  will  appear  in  the  complete  report  to  be 
submitted  at  a  later  date. 

CREDIT  UNIONS 

On  December  31,  1935,  there  were  315  credit  unions  in  operation,  an  increase  of 
twelve  during  the  year,  twenty-one  having  commenced  business  and  nine  having 
entered  into  voluntary  liquidation.  On  June  30,  1935,  the  date  of  the  last  avail- 
able report,  the  aggregate  assets  of  credit  unions  amounted  to  about  $13,304,000, 
an  increase  of  approximately  $943,000  from  the  corresponding  date  of  the  previom 
year. 
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Credit  Unions. 

Comparative  Statement. 


June  30,  1935. 

Dec.  31,  1934. 

June  30,  1934. 

Number  of  credit  unions       .... 

317 

304 

290 

Assets. 

Personal  loans: 

Unsecured 

$5,060,692  21 

$4,790,090  41 

$4,563,588  26 

Secured     ....... 

1,406,021  60 

1.396,0e6  03 

1,292,814  65 

Real  Estate  loans • 

First  mortgages          ..... 

1,925,840  11 

1,908,169  98 

2,032,269  13 

Second  mortgages 

614.130  89 

657,952  70 

703,101  49 

Bonds 

1,185,023  97 

1,196,481  72 

977,201  34 

Real  estate  by  foreclosure     .... 

620,320  29 

595,439  55 

586,807  90 

Furniture  and  fixtures  ..... 

30,472  64 

28,342  98 

31,631  14 

Shares  i  n  co-operative  banks 

448.913  89 

418,381  91 

416,885  72 

Deposits  in  savings  banks     .... 

787,020  82 

683,090  39 

730,143  03 

Due  from  banks  subj  ect  to  check 

882,981  07 

587,084  58 

700,797  71 

Cash 

75,348  36 

49,853  17 

93,428  70 

Central  Credit  Union  Fund,  Inc. 

22,835  32 

22,115   18 

14,746  00 

Other  asset''           ...... 

244,538  24 

242,592  02 

217,563  32 

$13,304,139  41 

$12,575,660  62 

$12,360,978  39 

Liabilities 

Shares  .... 

$7,535,351  37 

$7,107,919  68 

$6,868,546  05 

Deposits 

. 

3,903,215  90 

3,751,232  23 

3,760,868  19 

iGuaranty  Fund    . 

953,908  89 

939,819  77 

893,476  10 

Reserve  fund 

137,626  20 

135,289  54 

138.490  57 

■Undivided  earnings 

343,923  97 

339,190  60 

300,373  80 

i| Current  income     . 

234,570  83 

87,404  69 

196.818  17 

Bills  payable 

107,322  63 

114,796  00 

102,663  08 

■Other  liabilities     . 

88.219  62 

100,008  11 

99,742  43 

$13,304,139  41 

$12,575,660  62 

$12,360,978  39 

Miscellaneous. 

•Number  of  members     ... 

115,931 

109,434 

105,743 

Number  of  borrowers   ..... 

57,665 

55,417 

52,307 

Number  of  depositors  ..... 

27,813 

25,194 

25,678 

Credit  Unions  which  Commenced  Business  between  December  16,  1984,  o,nd 

December  81,  1935,  inclusive. 


Date 

Business 

Commenced 


Name 


Location 


)ec.  18, 

fan.     7, 

llan.    10, 

ifan.   17, 

Feb.  20. 

lar.  11, 

lax.  15, 

K-pt.     4, 

Ipr.  15. 

Vpr.  16. 

*.pr.  18. 

lay     1, 

lay  20, 

lay  22, 

lay  23, 

|un.     7, 

lug.  19, 

"ep.     9, 

ep.   11. 

ep.   25, 

i>ct.      1, 


1934 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 
1935 


Hamel  Employees'  Credit  Union  . 

A.  C.  Lawrence  Employees'  Credit  Union 

North  Adams  Credit  Union  .... 

Pittsfield  G.  E.  Employees  Credit  Union 

New  Chelsea  Credit  Union  .... 

Lynn  Teachers  Credit  Union 

Butchers  Rendering  Employees  Credit  Union 

Marine  Credit  Union    ..... 

South  Works  Credit  Union  .... 

Wateco  Credit  Union   .         .         . 

Fairmont  Employees  Credit  Union 

Columbus  Credit  Union 

Gloucester  Teachers  Association  Credit  Union 

Gilbarco  Employees  Credit  Union 

Stetson  Shoe  Employees  Credit  Union 

North  Works  Credit  Union  .... 

Nablanko  Credit  Union         .... 

Revere  Schools  Credit  Union 

Carmote  Employees'  Credit  Union 

Fitchco  Credit  Union    ..... 

John  J.  Flynn  Employees  Credit  Union 


Haverhill 

Peabody 

North  Adams 

Pittsfield 

Chelsea 

Lynn 

Fall  River 

Boston 

Worcester 

Ashland 

Boston 

Boston 

Gloucester 

West  Springfield 

South  Weymouth 

Worcester 

Holyoke 

Revere 

Boston 

Fitchburp 

Salem 


Credit  Unions  in  Voluntary  Liquidation. 

Abraham  Lincoln  Credit  Union,  Boston. 
Associates  Credit  Union,  Revere.1 
Augustov  Credit  Union,  Boston. 
Barter  Associates  Credit  Union,  Winthrop.1 
Beacon  Hill  Credit  Union,  Boston. 
Bowdoin  Credit  Union,  Boston. 
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Brunswick  Credit  Union,  Boston.2 
Chaet  &  Bloom  Credit  Union,  Boston. 
Chelsea  Credit  Union,  Chelsea. 
Chelsea  Investment  Credit  Union,  Chelsea.2 
Cigar  Factory  Employees'  Credit  Union,  Boston. 
City  Credit  Union,  Chelsea. 
Columbia  Credit  Union,  Boston. 
Commercial  Credit  Union,  Boston. 
Crawford  Credit  Union,  Boston. 
Cunningham  Credit  Union,  Boston. 
Davis  Square  Credit  Union,  Somerville. 
Electrical  Workers'  Credit  Union,  Boston. 
Fabyan  Credit  Union,  Boston.2 
Field's  Corner  Credit  Union,  Boston. 
Finnish  American  Credit  Union,  Quincy1-2 
Foot  Delight  Credit  Union,  Boston.2 
Hampden  Credit  Union,  Boston. 
Harrison  Credit  Union,  Boston. 
Havelock  Credit  Union,  Boston. 
Hill  Credit  Union,  Boston. 

Independent  Order  Sons  of  Italy  Credit  Union,  Boston.1 
Jay  Jay  Ess  Credit  Union,  Boston.2 
Kingsdale  Credit  Union,  Boston. 
King  Solomon  Credit  Union,  Boston. 
Maiden  Credit  Union,  Maiden. 
Metrogra  Credit  Union,  Boston. 
Milford  Municipal  Credit  Union,  Milford.1-- 
Morton  Bowdoin  Credit  Union,  Boston. 
Mount  Bowdoin  Credit  Union,  Boston. 
Musicians'  Credit  Union,  Boston. 
New  England  Credit  Union,  Worcester.2 
North  End  Merchant's  Credit  Union,  Boston. 
Novograd  Volinsk  Credit  Union,  Boston. 
People's  Credit  Union,  Winthrop. 
Progress  Credit  Union,  Boston. 
Progressive  Credit  Union,  Worcester.- 
Prospect  Credit  Union,  Cambridge. 
Puritan  Credit  Union,  Boston. 
Reliance  Credit  Union,  Maiden.1-2 
Revere  Credit  Union,  Revere. 
Rolls  Royce  Employees  Credit  Union,  Springfield.1-2 
Solidarity  Credit  Union,  Boston. 
South  End  Credit  Union,  Boston. 
Star  Credit  Union,  Boston. 
Stratton  Credit  Union,  Boston. 
Sudelkow  Credit  Union,  Maiden.1 
Temple  Credit  Union,  Springfield. 
Voliner  Hebrew  Credit  Union,  Boston.1 
Warren  Credit  Union,  Boston. 
West  End  Credit  Union,  Boston. 
Woodrow  Credit  Union,  Boston. 
Worcester  Credit  Union,  Worcester.2 
Worcester  Central  Labor  Credit  Union,  Worcester. 

1  Commenced  liquidation  during  the  year. 
'  Completed  liquidation  during  the  year. 

Funds  Deposited  with  and  Held  by  the  Commissioner  of  Banks  undeb 
the  Provisions  of  G.  L.,  Chap.  171,  Sec.  29. 

Mar.  22,  1935     New  England  Credit  Union :         *61tH 

Apr.      1,  1935     Morton  Credit  Union 45.07 

.Jun.      7,  1935     Boston  Jewish  Workers'  Alliance  Credit  Union         ....:;  15.30 
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Legislation  Enacted. 

Chap.  272.     An  Act  relative  to  the  bonding  of  officers  and  employees  of  credit 

unions. 
For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

Central  Credit  Union  Fund,  Inc. 

A  statement  of  the  condition  of  this  corporation  will  appear  in  the  complete 
report  to  be  submitted  at  a  later  date. 

DIVIDENDS  PAID. 

Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies,  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below :  — 


Average  Dividend  (Per  Cent) 

1935. 

1934. 

Savings  Banks                             ........ 

Savings  Departments  of  Trust  Companies        ..... 

Co-operative  Banks: 

Serial  Shares         ........ 

Matured  Share  Certificates  ........ 

Paid-up  Share  Certificates    ........ 

3.07 
2.71 

3.93 
3.68 
3.65 

3.36 
2.98 

4.07 
3.83 
3.84 

•  TREASURER  AND  RECEIVER-GENERAL. 

The  cash  and  securities  held  by  the  Treasurer  and  Receiver-General  were  exam- 
ined by  this  department  as  of  September  21,  1935,  at  the  request  of  the  Finance 
Committee  of  the  Executive  Council  to  whom  a  report  was  rendered. 


BANKS  IN  POSSESSION  OF  THE  COMMISSIONER. 

No  banks  were  taken  into  the  possession  of  the  Commissioner  of  Banks  during 
the  year  1935.  Nineteen  banks  taken  into  possession  or  for  which  conservators 
were  appointed  during  the  period  from  1931  to  1933  are  still  in  possession  and  in 
process  of  liquidation.  The  names  and  locations  of  said  nineteen  banks,  the  re- 
spective dates  on  which  possession  was  taken  and  the  percentages  and  amounts 
released  to  depositors  during  the  year  1935,  as  well  as  during  the  entire  period 
since  the  year  1931,  appear  on  the  following  page. 

The  total  cash  releases  made  by  these  nineteen  banks,  together  with  releases 

provided  by  five  other  banks  formerly  in  possession  and  reorganized  during  the 

iod  from  1932  to  1935,  aggregate  $67,000,000  of  the  §108,000,000  of  deposits 

in  all  the  banks  closed  from  1931  to  date,  in  addition  to  distribution  of  stock  in 

several  instances.     This  aggregate  includes  the  payment  in  full  of  98,600  depositors 

ut  of  the  total  of  349,400  depositors  in  all  such  banks. 

Progress  of  Liquidation. 

Pursuant  to  the  provisions  of  General  Laws  (Ter.  Ed.),  Chapter  167,  Section  35B 

|  Chapter  241  of  the  Acts  of  1934),  reports  with  respect  to  each  bank  in  possession, 

containing  in  each  case  a  statement  of  its  receipts  and  expenditures  and  a  general 

report  as  to  the  progress  of  its  liquidation,  including  an  estimate  of  the  liquidating 

J/alue  of  its  remaining  assets  and  liabilities  appropriately  classified,  have  been 

5sued  at  six-month  intervals  and  made  available  to  depositors  and  stockholders. 
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Releases 

A  consolidated  analysis  of  figures  stated  in  detail  in  these  reports  shows  that 
since  1931  gross  income  received  exceeds  gross  liquidation  and  administration  ex- 
penses, including  payments  upon  secured  borrowings  for  dividend  purposes,  by 
almost  two  million  dollars  and  this  does  not  take  into  consideration  the  increase 
in  value  of  real  estate  and  securities  held  by  closed  banks. 

To  date  all  of  the  dividends  that  the  assets  of  the  various  banks  would  warrant 
have  been  paid  to  depositors  and  funds  have  been  obtained  for  dividend  purposes 
from  banks  and  from  the  Reconstruction  Finance  Corporation  in  as  large  amounts 
as  obtainable  and  whenever  possible.  It  has  not  been  possible  to  pay  substantial 
dividends  in  the  commercial  departments  by  reason  of  the  fact  that  the  assets 
thereof  are  generally  of  a  more  slow  and  doubtful  character  than  the  assets  of  the 
savings  departments  and  in  addition  thereto,  difficulty  is  encountered  in  paying 
dividends  generally  to  depositors  of  commercial  departments  because  of  the  legal 
requirement  that  depositors  of  savings  departments  are  entitled  to  participate 
pro  rata  with  depositors  of  commercial  departments  in  the  assets  of  commercial 
[departments  to  the  extent  of  any  balances  of  savings  department  deposits  ulti- 
mately remaining  unpaid. 

During  the  year  1935  trial  was  given  to  the  policy  of  selling  by  public  auction, 
subject  to  the  approval  of  the  Commissioner  of  Banks  and  the  Supreme  Judicial 
Court,  of  selected  parcels  of  real  estate  held  by  the  various  closed  banks.  In 
addition  to  effectuating  many  sales  by  this  medium,  through  the  attendant  public 
advertising,  there  appeared  a  definite  general  arousing  of  interest  by  prospective 
purchasers  in  other  parcels  of  real  estate  of  the  closed  banks. 

During  1935  the  general  surveys  of  the  insurance  and  bonding  requirements  of 
all  closed  banks  which  had  been  in  progress  for  some  time,  were  completed.  As  a 
result  a  general  revision  of  these  requirements  was  made  possible,  coverages  were 
reduced,  advantageous  substitutions  were  made  and  schedule  policies  obtained, 
resulting  in  a  gross  premium  saving  for  all  closed  banks  for  three  years  of  approxi- 
mately $100,000. 

Summary  of  Operations. 

The  growing  improvement  in  general  business  conditions  and  the  attendant 

ippreciation  in  market  values  of  securities  and  real  estate  and  the  availability  of 

lortgage  money  has  been  reflected  in  increased  liquidation  activity.  To  indicate 

(this  activity  and  to  show  in  concise  form  the  increasing  trend,  the  following  brief 

summary  should  be  material. 


Reconstruction  Finance  Corporation 


[ortgage  Loan  Companies  Borrowings: 
Original  borrowings  —  1933 
Total  borrowings      —  1933-1934      . 
Total  borrowings      —  1933-1934-1935     . 
Repayments: 
To  September  1.  1934       . 
September  1,  1934,  to  August  1,  1935 
Total  to  August  1,  1935    . 
Balances  due  R.  F.  C.  January  1,  1935     . 
Balances  due  R.  F.  C.  September  1,  1935 
Balances  due  R.  F.  C.  January  1,  1936     . 


*7, 
13, 
14 

1 
2 
4 
11 
9 
9 


134,000 
842,000 
755,000 

711,000 
,977,000 
688,000 
474,000 
,841,000 
,994,000 


Home  Owners'   Loan  Corporation 

?otal  of  mortgages  of  closed  banks  refinanced 

..oss  from  book  value  —  estimated  percentage  3% 


5,764,000 


Collections 
of  October  31,  1935: 
Principal  collections .... 
Income  collections     .... 
Total  principal  and  income  collections 
Administration  expenses   . 

(including  interest  paid  on  borrowed  mc 
Gain  of  income  over  expenses   . 
Stockholders'  liability  collected 
Rentals  and  income  from  real  estate 
Real  estate  expenditures,  including  taxes  . 
Cost  of  collections  —  5.63%  of  total  amounts  collected 


oney) 


31,908,000 
5,483,000 

37,391,000 
3,513,000 

1,969,000 
1,379,000 
3,991,000 
4,318,000 
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Schedule  of  Acticit;/  in    Securiti'.,   ami   Real 
Securities 


Sales  of  Securities 

Sales  to  October  31,  1935  . 

Market  value  at  dates  of  possession 

Value  at  low  point 

Gain  over  low  point  . 

Gain  over  dates  of  possession 
Securities  Owned  (May  31,  1935) 

Market  value     .... 

Approximate  annual  income 

Gain  over  low  point   . 

Gain  over  market  at  closing 


Real  Estate 


Sales  to  May  1,  1935. 
351 
$2,915,000 
1,039.000  —  46% 


4,'-- 
1.3 

2,752,000  00 

1,207,000  00 

j 

Sales  May  1,  1935  to 
October  31,  1935. 
94 
$786,000 
360,000 

Total 

44.5 

$3,701,000 

1.399,000 

426,000 

1,939,000 

153,000 

10,000 

2,302,000 

3,930.000 

228,001 

101,001 

1,390 
1,11 
231 

1 1  67 

1,143 
1,144 

10,144,000 

9,841,001 

302,001 

Number  of  parcels 

Total  sales  price 

Cash  received  (approx.  35%) 

Purchase  money  mortgages  received 

(approx.  65%)  ....  1,876,000  —  54% 

Total  Book  Value  of  such  Properties  .  2,991,000 

Net  loss  from  Book  Value  .  .  .  75,000 

Net  gain  above  appraisals  .         .  91,000 

Open  Mortgages: 

Number  held  on  May  1,  1935     . 

Number  held  on  October  31,  1935 

Net  reductions   .... 

Total  investment  May  1,  1935  . 

Total  investment  October  31,  1935 

Reduction  from  May  1,  1935,  to  October  31,  1935     . 

Real  Estate  in  Foreclosure  and  Real  Estate  in  1 
Number  of  parcels  held  May  1,  1935 
Number  of  parcels  held  October  31,  1935 
Amount  May  1,  1935  ... 

Amount  October  31,  1935  . 
Decrease  in  Book  Value 

Central  Organization. 

In  the  annual  reports  for  the  years  1935  and  1934  there  was  set  forth  in  detai 
information  regarding  the  Central  Organization  established  in  the  Banking  DepaiJ 
ment  in  June,  1932,  for  the  supervision  and  administration  of  closed  banks.  As 
liquidation  has  progressed  there  has  been  a  steady  increase  in  the  duties  and  oblfl 
gations  of  the  Central  Organization.  The  personnel  of  the  Central  Organization 
now  consists  of  a  Supervising  Agent,  a  Special  Liquidation  Counsel,  five  assistant™ 
fourteen  auditors,  five  clerks,  three  real  estate  assistants  and  seven  stenographed 

Audits  of  the  banks  in  possession  have  been  made  periodically  by  the  liquidation 
auditors  and  accounts  based  thereon  prepared  and  filed  with  the  Supreme  Judicial 
Court. 

The  State  Auditor  duly  conducted  an  audit  of  the  financial  affairs  of  the  Central 
Organization  for  the  year  ending  December  31,  1934,  at  the  request  of  the  Com- 
missioner of  Banks  and  accounts  based  thereon  have  been  duly  approved  by  the 
Supreme  Judicial  Court. 

Legal  Matters 

During  the  year  1935,  in  administering  the  legal  affairs  of  banks  in  possession  in 
has  been  the  polic}^  wherever  possible  to  have  legal  work  handled  by  attorneys 
employed  upon  a  salary  basis  rather  than  on  a  fee  basis. 

Composite  Statements 

Composite  statements  of  book  figures  of  assets  and  liabilities  and  of  receipts 
disbursements  for  both  commercial  and  savings  departments  of  all  trust  comp 
in  possession  of  the  Commissioner  of  Banks  as  of  October  31,  1935,  follow: 
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DEPOSITS  WITH  OTHER  THAN  BANKS 

(Private  Bankers,  So-Called) 

As  stated  in  previous  reports,  the  business  of  receiving  deposits  for  safekeeping 
by  private  bankers,  so-called,  having  been  discontinued,  the  only  activity  by  these 
institutions,  now  supervised  by  this  department,  is  the  transmission  of  monies  to 
foreign  countries.  During  the  period  from  October  31,  1934,  to  October  1,  1935, 
(the  volume  of  such  foreign  transmissions  was  approximately  $432,780.  This 
volume  has  been  decreasing  constantly  from  year  to  year,  as  shown  by  the  decrease 
of  $282,902  in  volume  for  the  year  preceding  October  1,  1934,  and  a  still  further 
decrease  of  $131,032  for  the  year  ending  October  31,  1935. 

On  January  22,  1935,  the  license  of  Laraia  &  Ermilio,  a  firm  having  its  usual 
i  place  of  business  at  157  Shrewsbury  Street,  Worcester,  expired  thus  reducing  to 
five  the  number  of  persons  and  corporations  conducting  this  class  of  business  under 
he  supervision  of  this  department.  The  customers  of  these  bankers  are  protected 
>y  surety  or  collateral  bonds  held  by  the  State  Treasurer.  Their  other  assets  not 
jeing  under  the  statutory  supervision  of  this  department,  are  again  omitted  from 
he  consolidated  statement  appearing  in  this  report. 

PRIVATE  BANKS  IN  RECEIVERSHIP. 

There  now  remain  four  private  bankers,  so-called,  in  receivership  under  decree 
)f  the  Supreme  Judicial  Court,  pursuant  to  General  Laws,  Chapter  169.  It  ie 
K>inted  out  that  the  method  of  liquidation  of  these  institutions  essential!}'  differs 
rom  the  possession  and  liquidation  of  state  banking  corporations,  the  latter  being 
;overned  by  General  Laws,  Chapter  167. 

A  summary  of  the  status  of  each  of  the  four  remaining  private  bankers  in  receiver- 
hip  is  as  follows : 

M.  Berardini,  Bankers,  of  Boston. 

On  December  10,  1935,  a  dividend  of  5  per  cent,  representing  the  disbursement 
f  $35,051 .93,  was  paid  to  all  outstanding  creditors.  The  total  amount  of  dividends 
?aid  to  date  is  $617,296.09,  which  represents  percentage  payments  of  67  percent 
p  so-called  Transmission  Depositors,  613^  per  cent  to  so-called  Safekeeping  De- 
ositors  and  45  per  cent  to  Commercial  Depositors  and  General  Creditors.  The 
otal  of  all  proved  claims  is  SI  .002,867.32.  In  connection  with  the  payment  of  the 
bresaid  dividend  of  5  per  cent  on  December  10,  1935,  in  accordance  with  decree 
f  the  Supreme  Judicial  Court,  the  receiver  was  authorized  to  borrow  $25,000 
■om  a  local  trust  compan}^  upon  the  receiver's  collateral  note.     In  1935,  after 

mpleting  investigations  and  preparations,  the  receiver,  Frank  P.  Fralli,  of  Boston, 

ought  suit  in  the  Supreme  Court  for  the  City  and  State  of  New  York  against 
arious  persons  and  a  trust  company,  all  of  New  York,  to  recover  more  than  one- 
a,lf  million  dollars  which  it  is  alleged  was  wrongfully  diverted  from  M.  Berardini, 
ankers,  of  Boston.  This  action  is  now  pending  and  numerous  preliminary 
Barings  have  been  had  thereon. 

A  statement  of  assets  and  liabilities  as  of  December  31.  1935,  is  as  follows: 
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Frank  P.  Fralli,  Receiver  of  M.  Berardini,  Bai 
December  31,  1935 

Assets. 


Bonds  and  Securities       ..... 

Loans  on  Real  Estate      ..... 

Other  Loans    .... 

Overdrafts 

Securities  Acquired  ..... 

Items  to  Naples  for  collection 

Interest  Paid  on  Bills  Payable         .... 

Due  from  Banks  —  State  Street  Trust  Company    . 
Cash  on  Hand  ........ 

Cash  Items     ......... 

Liquidation  Expenses      ....... 

Dividends  Paid  on  Safekeeping  Claims  a  /c 
Accounts  Receivable        ..... 

Shrinkage  and  Loss  ...... 

Offsets 

Dividends  Paid  on  Commercial  Claims  a  /c     . 
Dividends  Paid  on  Transmission  Claims  a  /c  . 
Dividends  Paid  on  General  Creditors  Claims  . 
Dividends  Paid  on  P  /C  Surrendered  Safekeeping    . 
Dividends  Paid  on  P  /C  Surrendered  Transmission 
Dividends  Paid  on  P  /C  Surrendered  Commercial  . 
Due  from  M.  Berardini  State  Bank  of  New  York 

Draft  Accounts    ........ 

Money  Orders  Not  Executed        ..... 

Unpaid  Collection,  Naples  ...... 

Participation  with  Atlantic  National  Bank,  unpaid  checks 

Medford  Trust  Company 

First  National  Bank,  General  Account    .... 
General  Creditors  (Expenses  Allowed)     .... 

TOTAL  ASSETS     .... 


Liabilities 

Recovery  American  Surety  Co.        ..... 

First  National  Bank  Settlement  Under  Decree  of  Court 
Surplus   .......... 

Undivided  Profits 

Income  Received     ...... 

Items  Paid  on  Transferred  Account 

Bills  Payable  for  Money  Borrowed 

Items  Due  Clients  Account,  Collection  Naples 

Outstanding  Drafts  ...... 

Set-offs 

Temporary  Deposit  . 

Unclaimed  Deposits  Safe-keeping    .... 

Unclaimed  Deposits  Commercial     ..... 

Unclaimed  Deposits  Christmas        ..... 

Unclaimed  Deposits  Temporary      ..... 

Unclaimed  Deposits  Transmission  ..... 

Claims  Filed  Safekeeping         ...... 

Claims  Filed  Transmission 

Claims  Filed  Commercial         ...... 

Claims  Filed  General 

TOTAL  LIABILITIES 


S367.893 

39 

4,500 

00 

15,569 

99 

65 

37 

8,771 

77 

4,067 

48 

254 

17 

69 

28 

.00 

00 

29 

21 

72,614 

86 

562,318 

85 

171 

53 

]  03,576 

93 

4,217 

17 

6,645 

21 

40,107 

42 

2,224 

61 

21 

81 

19 

54 

43 

50 

13,482 

27 

68.246 

38 

89 

197 

33 

6,209 

53 

679 

43 

$1,352,294 

92 

$90,000  00 

75,000 

00 

7,453 

31 

48,971 

27 

77,453 

67 

373 

50 

25,000 

00 

4,667 

48 

10,433 

50 

4,217 

17 

13 

04 

3.780  63 

244 

47 

343 

50 

1,406  53 

69  53 

914,339  57 

68,817  05 

14,767 

12 

4,943 

58 

$1,352,294  92 

First  Bankers  Union,  Inc.,  of  Boston. 

Joseph  A.  Greer,  of  Medford,  is  receiver  of  this  institution  under  appointment 
by  the  Supreme  Judicial  Court.  Dividends  aggregating  100  per  cent  have  been 
paid  to  transmission  depositors  and  20  per  cent  to  safekeeping  depositors  whose 
claims  have  been  duly  proved  and  allowed.  As  pointed  out  in  the  last  report,  the 
only  remaining  asset  of  material  value  is  a  judgment  on  a  fidelity  bond  agai 
a  surety  company  which  was  placed  in  the  hands  of  a  Xew  York  receiver  aft 
said  judgment  was  obtained.  Up  to  the  end  of  the  year  1935  the  receiver  has 
unable  to  ascertain  any  definite  information  as  to  the  prospects  of  dividend  pa] 
ments  by  the  New  York  receiver  or  the  possible  amount  thereof. 


Peoples  Bankers,  Inc.,  of  Lawrence. 

Arthur  Sweeney,  of  Andover,  is  receiver  of  this  institution  under  appointment 
by  the  Supreme  Judicial  Court.    The  remaining  unliquidated  assets  of  this  recer-" 
ship  consist  principally  of  certain  certificates  of  proofs  of  claim  in  a  closed  ba 
the  value  of  which  can  be  determined  only  upon  the  payment  of  final  dividends 
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thereof.  The  receiver  is  now  negotiating  with  the  object  of  effecting  some  agree- 
able settlement  of  the  claim  against  the  closed  bank  which,  if  consummated, 
should  permit  the  closing  of  the  receivership  during  the  year  1936. 

Andrea  Romano,  of  Springfield. 

Harold  I.  Grousbeck,  of  Northampton,  is  receiver  of  this  institution  under 
appointment  by  the  Supreme  Judicial  Court.  As  appears  in  the  last  report, 
safekeeping  depositors,  so-called,  and  transmission  depositors,  so-called,  have 
each  received  dividends  of  forty  per  cent.  All  other  claims  against  the  bank 
have  been  disposed  of  and  the  only  remaining  assets  of  the  receivership  consist 
of  cash,  the  amount  of  which  will  permit  payment  of  further  dividends  of  approxim- 
ately ten  per  cent  to  both  safekeeping  and  transmission  depositors,  so-called. 
These  payments  will  represent  final  dividends  and  have  been  authorized  by  decree 
of  the  Supreme  Judicial  Court  recently  entered.  It  is  expected  that  this  receiver- 
ship should  be  closed  during  the  year  1936. 

BOARD  OF  BANK  INCORPORATION 

Henry  H.  Pierce,  Commissioner  of  Banks,  Chairman. 

Charles  F.  Hurley,  Treasurer  and  Receiver-General. 

Henry  F.  Long,  Commissioner  of  Corporations  and  Taxation. 

Report  for  year  ending  October  31,  1935: 

Number  of  meetings  held 

Hearings  upon  applications  to  establish : 

Trust  Company 1 

Trust  Department 1 

Co-operative  Bank 1 

Credit  Unions 18 

Applications  in  abeyance  (1934)       ....  4 

Applications  from  foreign  banks  for  authority  to  act 

as  fiduciaries  in  Massachusetts  ...  5 

Applications  granted 28 

Applications  rejected 2 


<) 


30 
30 


Dec.  14,  1934 


Dec.  29,  1934 


an.   11,  1935 


NOV 

30, 

1934 

an. 

11, 

1935 

an. 

11, 

1935 

an. 

11, 

1935 

•eb. 

26, 

1935 

eh. 

26, 

1935 

eb. 

26, 

1935 

eb. 

26, 

1935 

eb. 

26, 

1935 

Iar 

29, 

1935 

lar 

29, 

1935 

Jar 

29, 

1935 

Certificates  Issued 
To  Incorporate 

Trust  Company 
Xorfolk  County  Trust  Company     .         .         .     Brookline 

To  Establish  Trust  Department 
Norfolk  County  Trust  Company     .        .         .     Brookline 

Co-operative  Bank 
The  John  Prescott  Co-operative  Bank     .         .     Clinton 

Credit  Unions 
Pittsfield  G.  E.  Employees  Credit  Union 
Lynn  Teachers  Credit  Union  .... 
Stetson  Shoe  Employees  Credit  Union    . 
Butchers  Rendering  Employees  Credit  Union 
Gloucester  Teachers  Association  Credit  Union 
Marine  Credit  Union 
Fairmont  Employees  Credit  Union 
South  Works  Credit  Union 
Wateco  Credit  Union 
Revere  Schools  Credit  Union 
North  Works  Credit  Union 
Gilbarco  Credit  Union     . 


Pittsfield 

Lynn 

Weymouth 

Fall  River 

Gloucester 

East  Boston 

Boston 

Worcester 

Ashland 

Revere 

Worcester 

West  Springfield 


Fitchburg 
Holyoke 
Boston 
Salem 
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Mar.  29,  1935  Columbus  Credit  Union 

Jun.  28,  1935  The  Fitchco  Credit  Union 

Jun.  28,  1935  Nablanko  Credit  Union  . 

Jun.  28,  1935  Carmote  Credit  Union    .... 

Aug.  22,  1935  John  J.  Flynn  Employees'  Credit  Union 

Foreign  Banks  Authorized  to  Act  as  Fiduciaries  in  Masbachuset 
.Ian     14,  1935    The  Canaan  National  Bank    .         .  .     Canaan,  Conn. 

Jan     23   1935    Commonwealth  Trust  Company  of  Pittsburgh     Pittsburgh,  Pa 
Apr.  22!  1935    Industrial  Trust  Company      .  .        .     Providence,  R.  I. 

Aim.     1,  1935    The  Putnam  Trust  Company  of  Greenwich     .     Greenwich,  Conn 

Respectfully  submitted, 

HENRY  H.  PIERCE 
Commissioner  of  R<- 
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ahe  (Commamuaaltb  of  Massachusetts 


Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  15,  1936. 

To  the   Honorable  Senate  and   House  of  Representatives  of  the  Commonwealth  of 
Massachusetts  in  General  Court  Assembled: 

I  have  the  honor  to  submit  to  the  General  Court,  as  required  by  General  Laws 
Ter.  Ed.),  Chapter  167,  section  9,  the  annual  report  of  this  department  for  the 
rear  1935.  The  complete  report  covering  the  work  of  the  department  and  con- 
taining statistics  and  statements  of  the  institutions  under  its  supervision  will  be 
iubmitted  in  accordance  with  the  provisions  of  said  Section  9. 

It  is  recognized  that  developments  in  the  banking  business  fairly  accurately 
eflect  the  general  trend  of  business  as  a  whole.  Deposits  in  all  Massachusetts 
State  banks  increased  nearly  $100,000,000  during  the  past  year.  General  business 
jonditions  during  the  past  year  have  improved  very  materially.  Dow  Jones 
iverage  bond  prices  show  an  increase  from  93.16  per  cent  in  October,  1934,  to 
KJ.14  per  cent  in  October,  1935,  and  during  that  period  industrial  stock  averages 
lave  likewise  advanced  from  93.46  per  cent  to  139.74  per  cent.  In  that  period 
here  has  been  a  noticeable  increase  in  industrial  activity  upon  a  profitable  basis. 

his  is  illustrated  clearly  in  information  taken  from  the  Associated  Press  Index  of 

dustrial  activity  which  uses  statistics  as  of  the  week  of  November  9,  as  follows :  — 

Week  of  Same  Week 

Nov.  9,  1935.  1934. 

Jomposite  index  .         .         .         .         .         .         .         .         .         .  81.4  62.0 

Lutomobile  production         ...          .....  87.6  36.3 

[teel  mill  activity 68.3  33.5 

lotton  manufacturing  activity     .......  96.7  91.2 

Electric  power  production    ........  102.2  93.3 

tesidential  building      .........  41.7  18.4 

fotal  car  loadings 67.1  60.3 

The  foregoing  improvements  in  general  business  conditions  have,  of  course,  been 
jflected  in  the  financial  worth  of  banks.  Securities  held  by  banks  have  appreciated 
value,  collateral  loans  have  benefited  materially,  and  the  value  of  real  estate 
jecuring  mortgages  has  appreciated  substantially,  so  that  as  a  general  proposition 
le  actual  market  value  of  the  assets  of  our  banks  has  improved  considerably, 
•ank  deposits  have  shown  a  decided  increase  throughout  the  country.  Money 
ites  during  the  past  year  have  remained  unusually  low.  The  policy  of  lowered 
iterest  rates  upon  real  estate  mortgages  has  continued.  Where  the  customary 
ite  of  interest  on  mortgages  covering  owner-occupied  home  properties  has  hereto- 
>re  been  6  per  cent,  the  prevailing  rate  is  now  5^  per  cent.  Because  of  advan- 
igeous  money  rates  which  have  been  available  during  the  past  year,  a  large  number 

business  corporations  have  found  it  advisable  to  refinance  their  long-term  obliga- 

>ns  by  new  bond  issues  at  lower  rates  of  interest. 

As  reflected  in  the  general  condition  of  mortgages  held  by  banks,  there  is  every 
plication  that  the  real  estate  market  has  been  improving  enoodiagirgly  :n  this 

)mmonwealth.  Statistics  obtained  from  the  State  Department  of  Labor  2nd 
ldustries,  Division  of  Statistics,  show  an  aggregate  of  permits  issued  for  new 

lildings  amounting  to  $21,064,198  for  the  period  October,  1934,  to  October,  1935, 
compared  with  an  aggregate  of  $19,054,869  for  the  corresponding  previous 

reive  months'  period,  representing  an  increase  of  10.54  per  cent.  Rentals  appear 
have  been  stabilized  to  a  considerable  degree  an:'  there  has  bean  \  substantial 
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increase  of  tenancies.  Mortgages  are  being  replaced  at  lower  interest  rates.  With 
the  growing  increase  in  real  estate  values,  it  is  expected  that  there  will  be  a  replace- 
ment of  a  great  number  of  mortgages,  as  well  as  a  program  of  new  construction. 
Here  it  may  be  of  interest  to  note  that  our  state  banking  institutions  have  approxi- 
mately $350,000,000  available  for  desirable  mortgage  loans. 

The  prevailing  policy  of  lowered  mortgage  interest  rates  necessarily  tends  toward 
decreasing  the  earning  power  of  our  banking  institutions  which  hold  real  estate 
mortgages  as  a  substantial  portion  of  their  investments.  This  is  reflected  in  the 
inevitable  corresponding  constant  decline  in  the  rate  of  interest  and  dividends  paid 
to  depositors.  The  earning  power  of  banks  may  be  reduced  further  for  a  relatively 
short  period  if  the  improvement  in  the  real  estate  market  and  a  continued  increase 
in  values  bring  about  any  noticeable  program  of  mortgage  replacement. 

Massachusetts  has  always  been  one  of  the  leaders  among  the  states  of  this 
country  in  banking,  insurance,  social  service,  and  numerous  constructive  forms  of 
government  of  benefit  to  its  citizens;  the  structure  of  its  banking  system  which 
has  been  in  existence  for  over  one  hundred  years  has  been  proven  sound  and  has 
successfully  stood  the  test  of  panics  and  general  depressions.  State  banks  in 
Massachusetts  have,  exclusive  of  trust  departments,  deposits  of  $3,000,000,000, 
compared  with  deposits  of  $1,288,000,000  in  129  national  banks  in  Massachusetts. 

It  seems  to  me  to  be  pertinent  to  call  to  the  attention  of  the  General  Court  that, 
of  the  805  banking  institutions  under  the  supervision  of  this  department,  all  except- 
ing 76  are  mutual  institutions.  These  mutual  institutions  are  operated  solely  fan| 
the  benefit  of  depositors  or  shareholders.  The  deposits  in  these  729  mutual  insti- 
tutions aggregate  $2,525,096,000  while  the  deposits  in  the  remaining  76  non-mutual 
state  banking  institutions  aggregate  $487,949,000.  Our  mutual  institution  have 
made  possible  the  owning  of  homes  by  hundreds  of  thousands  of  our  citizens  and 
have  been  directly  responsible  for  the  prosperity  of  many  of  our  communities.  Id 
the  past  two  years,  these  mutual  institutions  have  greatly  lessened  the  finaneia: 
burdens  of  their  local  communities  by  the  payment  of  taxes  upon  mortgaged 
properties  which  otherwise  might  go  into  serious  default  and  the  amount  of  taxe? 
so  advanced  or  paid  to  these  various  communities  in  that  length  of  time  amount? 
to  more  than  $20,000,000. 

I  believe  that  the  people  of  this  Commonwealth  fully  realize  the  stability  of  oui 
banking  structure.  With  our  total  population  at  the  present  time  of  approximate!} 
4,000,000,  there  are  well  over  3,000,000  depositors  in  Massachusetts  banking  insti- 
tutions. The  benefits  which  depositors  in  our  state  banking  institutions  have 
received  in  the  payment  of  dividends  have  been  substantial  and  the  treatment  anc 
consideration  that  has  been  accorded  to  borrowers  has  been  excellent.  Our  mutua 
savings  banks  alone  have  paid  in  dividends  to  depositors  during  the  last  sixty  year;] 
a  total  of  approximately  $1,000,000,000,  and  in  the  last  ten  years  savings  hi 
alone  have  paid  to  the  Commonwealth  for  deposit  taxes  an  amount  totaling 
excess  of  $23,000,000. 

Any  legislation  that  is  contemplated  regarding  our  banking  structure  or  s] 
should  be  carefully  considered  by  the  General  Court  and  any  legislation  which  ij 
enacted  should  be  for  the  benefit  of  our  state  banking  structure  as  a  whole 
designed  to  encourage  its  existence. 

The  following  abstract  is  submitted  for  your  consideration. 


•  -  »   ,  * 


*  •  •  •  -  • 
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Consolidated  Statement  of  Resources  of  all  Institutions  under  Supervision   of  the 

Commissioner  of  Banks,  October  81,  1935} 


Percentage 

of  Increase. 

Assets. 

Increase  for 
Year. 

1935. 

1934. 

$2,300,961,745  75 

$42,336,510 

50 

1.87 

1.06 

1  Mutual  Savings  Central  Fund,  Inc. 

3,377,453 

21 

168 

02 

.01 

48.70  2 

1  Deposit  Insurance  Fund  .... 

5,185,312 

86 

79,403 

75 

1.55 

100. 

76  Trust  Companies: 

76  Commercial  Departments 

435,666,513 

77 

73,491,507 

63 

20.29 

2.56 

64  Savings  Departments       .         ... 

145,814,623 

65 

13,194,487 

10 

9.94 

2.19 

51  Trust  Departments 

1,020,817,408 

13 

52,184,832 

95 

5.38 

3.15 

215  Co-operative  Banks          .... 

458,088,150 

87 

20,081,541 

34  2 

4.20  2 

4.86  2 

1  The  Co-operative  Central  Bank 

5,823,861 

52 

978,753 

72 

20.20 

45.12  * 

4  Savings  and  Loan  Associations 

4,713,470 

54 

209,195 

83  2 

4.25  2 

.94  2 

1  Share  Insurance  Fund      .... 

3,800,493 

42 

2,624,304 

08 

223.11 

100. 

1  Mass.  Hospital  Life  Insurance  Company: 

General  Funds 

30,577,905 

52 

1,028,957 

78  2 

3.25  2 

2.73  2 

Deposits  under  agreement     . 

324,236 

87 

78,569 

04 

31.98 

100. 

1  Foreign  banking  corporation,  branch  office 

661,522 

21 

67,110 

74 

11.29 

81.93 

317  Credit  Unions 

13,304,139 

41 

943,161 

02 

7.63 

1.08 

1  Central  Credit  Union  Fund,  Inc. 

19,632 

42 

3,777 

81 

23.83 

7.07 

5  Persons,  partnerships,  or  corporations  re- 

ceiving deposits  for  transmission 

* 

817 

$4,429,136,470 

15 

$164,662,891 

41 

3.86 

.94 

129  National  Banks  3 

1,499,596,000 

00 

18,903,000 

00 

1.27 

8.16 

1  Figures  of  trust  companies  and  national  banks  as  of  November  1,  1935;   co-operative  banks  as  of  the 
close  of  October  business;   credit  unions  as  of  June  30,  1935. 

2  Decrease. 

3  Not  under  supervision  of  State  Banking  Department.     Figures  included  to  show  total  banking  assets 
of  the  Commonwealth. 

♦Reports  of  assets  not  required  by  this  department. 


General  Legislation  Enacted. 

Chap.  4.  An  Act  extending  the  period  of  operation  of  certain  laws  authorizing 
domestic  corporations  to  contribute  to  certain  funds  for  the  betterment  of 
social  and  economic  conditions. 

Chap.  162.  An  Act  authorizing  banking  institutions  and  insurance  companies  to 
make  loans  insured  under  the  provisions  of  the  National  Housing  Act. 

Chap.  452.  An  Act  to  provide  for  the  authorization  and  supervision  of  banking 
companies. 

Chap.  55.  Resolve  providing  for  an  investigation  and  study  by  a  special  com- 
mission relative  to  certain  practices  in  connection  with  foreclosure  of  real 
estate  mortgages  and  relative  to  the  limitation  of  actions  on  certain  promissory 
notes. 

TRUST  COMPANIES. 

The  last  reports  received  from  the  seventy-six  trust  companies  as  of  November  1, 
1935,  showed  a  substantial  increase  over  the  previous  year  in  the  aggregate  resources 
of  all  departments.  The  resources  of  the  Commercial  Departments  increased 
approximately  $73,000,000  and  those  of  the  Savings  Departments,  approximately 
$13,000,000.  The  Trust  Departments  showed  total  assets  exceeding  $1 ,000,000,000, 
indicating  an  increase  of  approximately  $52,000,000. 

Under  date  of  January  2,  1935,  four  trust  companies;  namely,  Boulevard  Trust 
Company,  Brookline,  Canton  Trust  Company,  Needham  Trust  Company,  Stough- 
ton  Trust  Company,  and  two  national  banks;  namely,  Dedham  National  Bank  of 
Dedham  and  National  Mount  Wollaston  Bank,  Quincy,  were  converted  into  the 
Norfolk  County  Trust  Company,  Brookline,  a  newly  organized  company. 
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Trust  Companies. 
Comparative  Figures  Relating  to  all  Trust  Companies  on   November  1,  1935,  and 

October  17,  1934. 


1935. 


1934. 


Increase. 


Number  of  trust  companies  . 

Members  of  the  Federal  Reserve  System 

Commercial  departments: 

Capital  stock     .... 

Surplus  and  undivided  profits   . 

Deposits    ..... 

Bills  payable  and  rediscounts     . 

Total  asseta       .... 
Savings  departments: 

Guaranty  Fund  and  profit  and  loss 

Deposits    ..... 

Total  assets       .... 
Trust  departments,  total  assets 
Total  resources  in  all  departments 
Loans  held  for  customers 

Years  ending  June  SO. 
Net  profits,  commercial  department 
Net  profits,  savings  department    . 
Dividends  on  capital  stock   . 


76 
31 

$41,354,900 

34,708,026 

350,766,704 

131,875 

435,666,513 

5,960.384 

137,232,938 

145,814,623 

1,020,817,408 

1,602.298.544 

114,850 


2,574,621 
1,454,884 
2.438,686 


80 
33 

$39,702,400 

31,929,644 

281,155,004 

785,000 

362,175.006 

5,550.314 

124,073,360 

132,620,137 

968,632,575 

1,463,427,718 

275,700 


3.560.653* 

480,616 

2,504,922 


4i 
2' 

$1,652,500 

2.778.382 

69.611,700 

653.1251 

73.491, .507 

410.070 

13.159,578 

13,194.486 

52,184,833 

138,870,826 

160,8.50* 


6,135,274 

974.268 

66.236' 


1  Decrease. 


*  Deficit. 


Approvals  Granted  for  Capital  Stock  Increases  and  Decreases. 


Date 
Approved. 


Name. 


Increase 
Approved. 


Decrease 
Approved. 


Authorized 
Capital. 


Dec.  28,  1934 

Jun.  20,  1935 

Jun.  26,  1935 

Jun.  29,  1935 
Sep.  25,  1935 


Norfolk  County  Trust  Company, 
Brookline         ..... 

North  Adams  Trust  Company,  North 
Adams     ...... 

B.  M  C.  Durfee  Trust  Company,  Fall 
River       ...... 

Hingham  Trust  Company,  Hingham 

Norwood  Trust  Company,  Norwood  . 


$900,000 
100,000  pfd. 

75,000 


$772,500 
75,000 
200,000  pfd. 


$1,000,000 

300,000 

427,500 
100,000 
300.000 


New  Trust  Company  Commencing  Business. 

Commenced  Business 

January  2,  1935.     Norfolk  County  Trust  Company,  Brookline. 

Trust  Companies  Which  Have  Discontinued  Active  Busin: 
As  of  the  close  of  business  December  31, 1934,  the  business  of  the  following  trus 
companies  was  taken  over  by  the  Norfolk  County  Trust  Company,  Brookline:  - 
Boulevard  Trust  Company        ....         Brookline 
Canton  Trust  Company    .....         Canton 
Needham  Trust  Company         ....         Needham 
Stoughton  Trust  Company        ....         Stoughton 


Branch  Offices. 


Authorized. 

Name.                                                                  Location 

Dec.  28,  1934 

Norfolk  County  Trust  Company.  Brookline.                                    \ 

[ 

Canton 

Dedham 

Needham 

Needham  Heights 

Quincy 

Stoughton 
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Legislation  Enacted. 


Chap.  18.     An  Act  relative  to  the  capital  stock  of  trust  companies. 

Chap.  40.     An  Act  relative  to  the  eligibility  requirements  for  directors,  officers 

and  employees  of  trust  companies. 
Chap.  72.     An  Act  further  modifying  the  requirements  for  making  certain  railroad 

bonds  legal  investments  for  savings  banks,  institutions  for  savings  and  trust 

companies  in  their  savings  departments. 
Chap.  172.     An  Act  relative  to  the  deposit  in  the  commercial  department  of  trust 

companies  of  certain  funds  held  in  the  trust  department. 
For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

DIVIDENDS  PAID. 

Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies,  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below :  — 


Average  Dividend  (Per  Cent) 


1935. 


1934. 


Savings  Banks  ..... 

Savings  Departments  of  Trust  Companies 
Co-operative  Banks: 

Serial  Shares         ..... 

Matured  Share  Certificates  . 

Paid-up  Share  Certificates   . 


3.36 
2.98 

4.07 
3.83 
3.84 


BANKS  IN  POSSESSION  OF  THE  COMMISSIONER. 

No  banks  were  taken  into  the  possession  of  the  Commissioner  of  Banks  during 
the  year  1935.  Nineteen  banks  taken  into  possession  or  for  which  conservators 
were  appointed  during  the  period  from  1931  to  1933  are  still  in  possession  and  in 
process  of  liquidation.  The  names  and  locations  of  said  nineteen  banks,  the  re- 
spective dates  on  which  possession  was  taken  and  the  percentages  and  amounts 
released  to  depositors  during  the  year  1935,  as  well  as  during  the  entire  period 
since  the  year  1931,  appear  on  the  following  page. 

The  total  cash  releases  made  by  these  nineteen  banks,  together  with  releases 
provided  by  five  other  banks  formerly  in  possession  and  reorganized  during  the 
period  from  1932  to  1935,  aggregate  $67,000,000  of  the  $108,000,000  of  deposits 
in  all  the  banks  closed  from  1931  to  date,  in  addition  to  distribution  of  stock  in 
several  instances.  This  aggregate  includes  the  payment  in  full  of  98,600  depositors 
out  of  the  total  of  349,400  depositors  in  all  such  banks. 

Progress  of  Liquidation. 
Pursuant  to  the  provisions  of  General  Laws  (Ter.  Ed.),  Chapter  167,  Section  35B 
(Chapter  241  of  the  Acts  of  1934),  reports  with  respect  to  each  bank  in  possession, 
containing  in  each  case  a  statement  of  its  receipts  and  expenditures  and  a  general 
report  as  to  the  progress  of  its  liquidation,  including  an  estimate  of  the  liquidating 
value  of  its  remaining  assets  and  liabilities  appropriately  classified,  have  been 
issued  at  six-month  intervals  and  made  available  to  depositors  and  stockholders. 
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Releases 


A  consolidated  analysis  of  figures  stated  in  detail  in  these  reports  shows  that 
since  1931  gross  income  received  exceeds  gross  liquidation  and  administration  ex- 
penses, including  payments  upon  secured  borrowings  for  dividend  purposes,  by 
almost  two  million  dollars  and  this  does  not  take  into  consideration  the  increase 
in  value  of  real  estate  and  securities  held  by  closed  banks. 

To  date  all  of  the  dividends  that  the  assets  of  the  various  banks  would  warrant 
have  been  paid  to  depositors  and  funds  have  been  obtained  for  dividend  purposes 
from  banks  and  from  the  Reconstruction  Finance  Corporation  in  as  large  amounts 
as  obtainable  and  whenever  possible.  It  has  not  been  possible  to  pay  substantial 
dividends  in  the  commercial  departments  by  reason  of  the  fact  that  the  assets 
thereof  are  generally  of  a  more  slow  and  doubtful  character  than  the  assets  of  the 
savings  departments  and  in  addition  thereto,  difficulty  is  encountered  in  paying 
dividends  generally  to  depositors  of  commercial  departments  because  of  the  legal 
requirement  that  depositors  of  savings  departments  are  entitled  to  participate 
pro  rata  with  depositors  of  commercial  departments  in  the  assets  of  commercial 
departments  to  the  extent  of  an}'  balances  of  savings  department  deposits  ulti- 
mately remaining  unpaid. 

During  the  year  1935  trial  was  given  to  the  policy  of  selling  by  public  auction, 
subject  to  the  approval  of  the  Commissioner  of  Banks  and  the  Supreme  Judicial 
Court,  of  selected  parcels  of  real  estate  held  by  the  various  closed  banks.  In 
addition  to  effectuating  many  sales  by  this  medium,  through  the  attendant  public 
advertising,  there  appeared  a  definite  general  arousing  of  interest  by  prospective 
purchasers  in  other  parcels  of  real  estate  of  the  closed  banks. 

During  1935  the  general  surveys  of  the  insurance  and  bonding  requirements  of 
all  closed  banks  which  had  been  in  progress  for  some  time,  were  completed.  As  a 
result  a  general  revision  of  these  requirements  was  made  possible,  coverages  were 
reduced,  advantageous  substitutions  were  made  and  schedule  policies  obtained, 
resulting  in  a  gross  premium  saving  for  all  closed  banks  for  three  years  of  approxi- 
mately $100,000. 

Summary  of  Operations. 
The  growing  improvement  in  general  business  conditions  and  the  attendant 
appreciation  in  market  values  of  securities  and  real  estate  and  the  availability  of 
mortgage  money  has  been  reflected  in  increased  liquidation  activity.  To  indicate 
this  activity  and  to  show  in  concise  form  the  increasing  trend,  the  following  brief 
summary  should  be  material. 


Reconstruction  Finance  Corporation 

Mortgage  Loan  Companies  Borrowings: 

Original  borrowings — 1933 $7, 134,000 

Total  borrowings      —  1933-1934 13.842,000 

Total  borrowings      —1933-1934-1935 14,755,000 

Repayments: 

To  September  1,  1934 1,711,000 

September  1,  1934,  to  August  1,  1935 2,977,000 

Total  to  August  1,  1935 4,688,000 

Balances  due  R.  F.  C.  January  1,  1935 11,474,000 

Balances  due  R.  F.  C.  September  1,  1935 9,841,000 

Balances  due  R.  F.  C.  January  1,  1936 9,994,000 

Home  Owners'  Loan  Corporation 

Total  of  mortgages  of  closed  banks  refinanced 5,764,000 

Loss  from  book  value  —  estimated  percentage  3% 


Collections 
As  of  October  31,  1935: 

Principal  collections 

Income  collections     ..... 
Total  principal  and  income  collections 
Administration  expenses   ..... 
(including  interest  paid  on  borrowed  money) 
Gain  of  income  over  expenses   . 
Stockholders'  liability  collected 
Rentals  and  income  from  real  estate 
Real  estate  expenditures,  including  taxes  . 
Cost  of  collections  —  5.63%  of  total  amounts  collected 


31,908,000 
5,483,000 

37,391,000 
3,513,000 

1,969,000 
1,379,000 
3,991,000 
4,318.000 


vm 

Schedule  of  Activity  in  Securities  and  Real  Estate 
Securities 
Sales  of  Securities 

Sales  to  October  31,  1935  . 

Market  value  at  dates  of  possession 

Value  at  low  point 

Gain  over  low  point  . 

Gain  over  dates  of  possession 
Securities  Owned  (May  31,  1935) 

Market  value     .... 

Approximate  annual  income 

Gain  over  low  point  . 

Gain  over  market  at  closing 
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Real  Estate 


Sales  to  May  1,  1935. 
351 
$2,915,000 
1,039,000  —  46% 


1,876,000  —  54% 
2,991,000 

75,000 

91,000 


Number  of  parcels 

Total  sales  price 

Cash  received  (approx.  35%) 

Purchase  money  mortgages  received 

(approx.  65%) 
Total  Book  Value  of  such  Properties 
Net  loss  from  Book  Value  . 
Net  gain  above  appraisals  . 
Open  Mortgages: 

Number  held  on  May  1,  1935     . 

Number  held  on  October  31,  1935 

Net  reductions   .... 

Total  investment  May  1,  1935  . 

Total  investment  October  31,  1935 

Reduction  from  May  1,  1935,  to  October  31,  1935     . 

Real  Estate  in  Foreclosure  and  Real  Estate  in  Possession 
Number  of  parcels  held  May  1,  1935 
Number  of  parcels  held  October  31,  1935 
Amount  May  1,  1935 
Amount  October  31,  1935  . 
Decrease  in  Book  Value 


Sales  May  1,  1935  to 
October  31,  1935. 
94 
$786,000 
360,000 

426,000 

1,939,000 

153,000 

10,000 


1,390 

1,159 

231 


1,143 
1,144 


$4,690,625  50 

4,042,895  00 

3,311,307  25 

1,384,318  25 

652,730  50 

2,752,000  00 
155,000  00 

1,207,000  00 
502,000  00 


Total 
445 

$3,701,000 
1,399,000' 

2,302,000 

3,930,000 

228,000 

101,000 


11,678,000 
9,807,000 
1,870,000 


10,144,000, 

9,841,000' 

302,000! 


Central  Organization. 

In  the  annual  reports  for  the  years  1935  and  1934  there  was  set  forth  in  detail  j 
information  regarding  the  Central  Organization  established  in  the  Banking  Depart- 
ment in  June,  1932,  for  the  supervision  and  administration  of  closed  banks.  As. 
liquidation  has  progressed  there  has  been  a  steady  increase  in  the  duties  and  obli- , 
gations  of  the  Central  Organization.  The  personnel  of  the  Central  Organization 
now  consists  of  a  Supervising  Agent,  a  Special  Liquidation  Counsel,  five  assistants,; 
fourteen  auditors,  five  clerks,  three  real  estate  assistants  and  seven  stenographers 

Audits  of  the  banks  in  possession  have  been  made  periodically  by  the  liquidation  j 
auditors  and  accounts  based  thereon  prepared  and  filed  with  the  Supreme  JudicJ| 
Court. 

The  State  Auditor  duly  conducted  an  audit  of  the  financial  affairs  of  the  Central] 
Organization  for  the  year  ending  December  31,  1934,  at  the  request  of  the  Com- 
missioner of  Banks  and  accounts  based  thereon  have  been  duly  approved  by  th* 
Supreme  Judicial  Court. 

Legal  Matters 

During  the  year  1935,  in  administering  the  legal  affairs  of  banks  in  possession  ifl 
has  been  the  policy  wherever  possible  to  have  legal  work  handled  by  attorney! 
employed  upon  a  salary  basis  rather  than  on  a  fee  basis. 
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DEPOSITS  WITH  OTHERS  THAN  BANKS 

(Private  Bankers,  So-Called) 

As  stated  in  previous  reports,  the  business  of  receiving  deposits  for  safekeeping 
by  private  bankers,  so-called,  having  been  discontinued,  the  only  activity  by  these 
nstitutions,  now  supervised  by  this  department,  is  the  transmission  of  monies  to 
breign  countries.  During  the  period  from  October  31,  1934,  to  October  1,  1935, 
she  volume  of  such  foreign  transmissions  was  approximately  $432,780.  This 
Volume  has  been  decreasing  constantly  from  year  to  year,  as  shown  by  the  decrease 
j)f  $282,902  in  volume  for  the  year  preceding  October  1,  1934,  and  a  still  further 
tiecrease  of  $131,032  for  the  year  ending  October  31,  1935. 

On  January  22,  1935,  the  license  of  Laraia  &  Ermilio,  a  firm  having  its  usual 
olace  of  business  at  157  Shrewsbury  Street,  Worcester,  expired  thus  reducing  to 
ive  the  number  of  persons  and  corporations  conducting  this  class  of  business  under 
-he  supervision  of  this  department.  The  customers  of  these  bankers  are  protected 
r>y  surety  or  collateral  bonds  held  by  the  State  Treasurer.  Their  other  assets  not 
!>eing  under  the  statutory  supervision  of  this  department,  are  again  omitted  from 
he  consolidated  statement  appearing  in  this  report. 

PRIVATE  BANKS  IN  RECEIVERSHIP. 

There  now  remain  four  private  bankers,  so-called,  in  receivership  under  decree 
f  the  Supreme  Judicial  Court,  pursuant  to  General  Laws,  Chapter  169.  It  is 
iointed  out  that  the  method  of  liquidation  of  these  institutions  essentially  differs 
jrom  the  possession  and  liquidation  of  state  banking  corporations,  the  latter  being 
joverned  by  General  Laws,  Chapter  167. 

i  A  summary  of  the  status  of  each  of  the  four  remaining  private  bankers  in  receiver- 
hip  is  as  follows : 

M .  Berardini,  Bankers,  of  Boston. 

.  On  December  10,  1935,  a  dividend  of  5  per  cent,  representing  the  disbursement 
f  $35,051 .93,  was  paid  to  all  outstanding  creditors.  The  total  amount  of  dividends 
aid  to  date  is  $617,296.09,  which  represents  percentage  payments  of  67  percent 
b  so-called  Transmission  Depositors,  613^  per  cent  to  so-called  Safekeeping  De- 
positors and  45  per  cent  to  Commercial  Depositors  and  General  Creditors.  The 
)tal  of  all  proved  claims  is  $1,002,867.32.     In  connection  with  the  payment  of  the 

t  foresaid  dividend  of  5  per  cent  on  December  10,  1935,  in  accordance  with  decree 
If  the  Supreme  Judicial  Court,  the  receiver  was  authorized  to  borrow  $25,000 

Ipm  a  local  trust  company  upon  the  receiver's  collateral  note.  In  1935,  after 
pmpleting  investigations  and  preparations,  the  receiver,  Frank  P.  Fralli,  of  Boston, 
bought  suit  in  the  Supreme  Court  for  the  City  and  State  of  New  York  against 

i  krious  persons  and  a  trust  company,  all  of  New  York,  to  recover  more  than  one- 

i  ilf  million  dollars  which  it  is  alleged  was  wrongfully  diverted  from  M.  Berardini, 
tankers,  of  Boston.    This  action  is  now  pending  and  numerous  preliminary 
parings  have  been  had  thereon. 
A  statement  of  assets  and  liabilities  as  of  December  31,  1935,  is  as  follows: 


Frank  P.  Fralli,  Receiver  of  M.  Berardini,  Bankers 
December  31,  1935 
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Assets 


Bonds  and  Securities 

Loans  on  Real  Estate 

Other  Loans    . 

Overdrafts 

Securities  Acquired 

Items  to  Naples  for  collection 

Interest  Paid  on  Bills  Payable 

Due  from  Banks  —  State  Street  Trust  Company 

Cash  on  Hand  .  .... 

Cash  Items      ....... 

Liquidation  Expenses      ..... 

Dividends  Paid  on  Safekeeping  Claims  a  /c 
Accounts  Receivable        ..... 

Shrinkage  and  Loss  ..... 

Offsets 

Dividends  Paid  on  Commercial  Claims  a  /c     . 
Dividends  Paid  on  Transmission  Claims  a  /c  . 
Dividends  Paid  on  General  Creditors  Claims  . 
Dividends  Paid  on  P  /C  Surrendered  Safekeeping 
Dividends  Paid  on  P  /C  Surrendered  Transmission 
Dividends  Paid  on  P  (C  Surrendered  Commercial 
Due  from  M.  Berardini  State  Bank  of  New  York 

Draft  Accounts    ...... 

Money  Orders  Not  Executed 

Unpaid  Collection,  Naples  . 
Participation  with  Atlantic  National  Bank,  unpaid 

Medford  Trust  Company     . 
First  National  Bank,  General  Account 
General  Creditors  (Expenses  Allowed) 

TOTAL  ASSETS     . 


checks 


$367,893  39 

4,500  00 

15,569  99 

65  37 

8,771  77 

4,667  48 

254  17 

69  28 

50  00 

29  21 

72,614  86 

562,318  85 

171  53 

163,576  93 

4,217  17 

6.645  21 

46,107  42 

2,224  61 

21  81 

19  54 

43  50 

13,482  27 

68.246  38 

3,647  89 

197  33 

6,209  53 

679  43 

SI. 352, 294  92 


Liabilities 

Recovery  American  Surety  Co.        .... 

First  National  Bank  Settlement  Under  Decree  of  Court 
Surplus    ...... 

Undivided  Profits    .... 

Income  Beceived     .... 

Items  Paid  on  Transferred  Account 

Bills  Payable  for  Money  Borrowed 

Items  Due  Clients  Account,  Collection  Naples 

Outstanding  Drafts 

Set-offs 

Temporary  Deposit 
Unclaimed  Deposits  Safe-keeping    . 
Unclaimed  Deposits  Commercial     . 
Unclaimed  Deposits  Christmas 
Unclaimed  Deposits  Temporary 
Unclaimed  Deposits  Transmission  . 
Claims  Filed  Safekeeping 
Claims  Filed  Transmission 
Claims  Filed  Commercial 
Claims  Filed  General 

TOTAL  LIABILITIES    . 


$90,000  00 

75,000  00 

7.453  31 

48,971  27 

77,453  67 

373  50 

25,000  00 

4,667  48 

10,433  50 

4,217  17 

13  04 

3.780  63 

244  47 

343  50 

1,406  53 

69  53 

914.339  57 

68,817  05 

14,767  12 

4,943  58 

SI, 352,294  92 


First  Bankers  Union,  Inc.,  of  Boston. 

Joseph  A.  Greer,  of  Medford,  is  receiver  of  this  institution  under  appointment 
by  the  Supreme  Judicial  Court.  Dividends  aggregating:  100  per  cent  have  been 
paid  to  transmission  depositors  and  20  per  cent  to  safekeeping  depositors  wh 
claims  have  been  duly  proved  and  allowed.  As  pointed  out  in  the  last  report,  the 
only  remaining  asset  of  material  value  is  a  judgment  on  a  fidelity  bond  against 
a  surety  company  which  was  placed  in  the  hands  of  a  New  York  receiver  after 
said  judgment  was  obtained.  Up  to  the  end  of  the  year  1935  the  receiver  has  been 
unable  to  ascertain  any  definite  information  as  to  the  prospects  of  dividend  pay- 
ments by  the  New  York  receiver  or  the  possible  amount  ther- 

Peoples  Bankers,  Inc.,  of  Laurence. 
Arthur  Sweeney,  of  Andover,  is  receiver  of  this  institution  under  appointment 
by  the  Supreme  Judicial  Court.     The  remaining  unliquidated  assets  of  this  receiver- 
ship consist  principally  of  certain  certificates  of  proofs  of  claim  in  a  closed  bank, 
the  value  of  which  can  be  determined  only  upon  the  payment  of  final  dividends 
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thereof.  The  receiver  is  now  negotiating  with  the  object  of  effecting  some  agree- 
able settlement  of  the  claim  against  the  closed  bank  which,  if  consummated, 
should  permit  the  closing  of  the  receivership  during  the  year  1936. 

Andrea  Romano,  of  Springfield. 
Harold  I.  Grousbeck,  of  Northampton,  is  receiver  of  this  institution  under 
appointment  by  the  Supreme  Judicial  Court.  As  appears  in  the  last  report, 
safekeeping  depositors,  so-called,  and  transmission  depositors,  so-called,  have 
each  received  dividends  of  forty  per  cent.  All  other  claims  against  the  bank 
have  been  disposed  of  and  the  only  remaining  assets  of  the  receivership  consist 
of  cash,  the  amount  of  which  will  permit  payment  of  further  dividends  of  approxim- 
ately ten  per  cent  to  both  safekeeping  and  transmission  depositors,  so-called. 
These  payments  will  represent  final  dividends  and  have  been  authorized  by  decree 
of  the  Supreme  Judicial  Court  recently  entered.  It  is  expected  that  this  receiver- 
ship should  be  closed  during  the  year  1936. 

Respectfully  submitted, 

HENRY  H.  PIERCE 

Commissioner  of  Banks. 
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STATEMENT  No.  1 
Aggregate  Statement,  Commercial  Departments  of  Trust  Companies 


Mar.  4.  1935 

June  29,  1935 

Nov.  1.  1935 

Dec.  31,  1935 

76 

76 

76 

76 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies 

panies 

panies 

panies 

Assets 

United  States  bonds      ..... 

$89,024,928 

$90,002,525 

$93,851,405 

$95,029,175 

Massachusetts  bonds     ..... 

1,417,967 

1,354,830 

980,257 

468 

Other  bonds  and  stocks           .... 

52,033,589 

52,340,467 

49,904,250 

48,877,370 

Securities  acquired  in  settlement  of  indebted- 

ness          ....... 

716,619 

756,040 

769,502 

799 

Loans  on  real  estate  (net)       .... 

18,463,191 

18,185,195 

17,554,075 

17,4', 

Demand  loans  with  collateral 

23,857,687 

19,017,099 

17,402,514 

18,489.197 

Other  demand  loans       ..... 

4,216,173 

4,205,886 

4,119,859 

3,81' 

Time  loans  with  collateral      .... 

29,787,170 

29,580,667 

31,773,396 

33,911,627 

Other  time  loans  ...... 

60,936,567 

66,285,058 

72,279,831 

64,031.163 

Acceptances  purchased  or  discounted 

420,448 

1,247,249 

881,073 

917 

Overdrafts  ....... 

29,116 

28,482 

34,621 

28,135 

Customers'  liability  on  account  of  acceptances 

executed  ....... 

70,982 

98,563 

132,173 

146.414 

Banking  houses     ...... 

9,961.031 

9,691,069 

10,044,178 

9,873,453 

Safe  deposit  vaults         ..... 

613,935 

818,577 

621,859 

601,932 

Furniture  and  fixtures  ..... 

1,184,440 

1,177,776 

1,145,351 

1,141,375 

Real  estate  by  foreclosure,  etc. 

3,288,251 

3,617,988 

3,755,969 

3,783,250 

Interest  accrued  but  not  collected  . 

834,041 

882,840 

718,125 

811,011 

Due  from  reserve  banks          .... 

61,102,449 

67,712,392 

81,495,241 

76,368,699 

Due  from  other  banks  ..... 

22,184,546 

23,764,838 

30,204,533 

26,822,184 

Cash  —  currency  and  specie  .... 

10,375,701 

8,616,574 

9,331,946 

11,6'. 

Checks  and  other  cash  items 

3,924,551 

2,465,668 

7,126,656 

8,130,651 

Foreign  exchange  future  contracts 

— 

311,745 

299,175 

248,311 

Payments  to  Federal  Deposit  Insurance  Cor- 

poration  ....... 

262,261 

266,325 

277 

239,946 

Other  assets           ...... 

1,078.680 

911,394 

962,972 

703.388 

$395,784,323 

$403,339,247 

$435,666,513 

$424,368,346 

Liabilities 

Preferred  stock  A           ..... 

$8,112,500 

$8,112,500 

$8,012,500 

$8,012,500 

Preferred  stock  B 

911,400 

911,400 

911,400 

911.400 

Common  stock 

33,203,500 

32,431,000 

32,431,000 

32,431,000 

Surplus         .          . 

26,903.496 

27,113,729 

27,544,817 

27,943.113 

Undivided  earnings 

6.312,879 

6,831,703 

7.163,209 

6,629.078 

Reserve  for  taxes  and  interest 

776,945 

1,009,328 

1,370.130 

906,790 

Preferred  Stock  Retirement  Fund 

47,220 

67.389 

81,481 

122  - 

Other  reserves 

7,265,080 

7,602,273 

6,534,852 

6.458.119 

Due  to  reserve  banks     . 

3,804,019 

2.006,008 

3.236,025 

2,850,140 

Due  to  other  banks 

28.357,593 

31.633,928 

31,814,290 

31,524.967 

Deposits  (demand): 

Subject  to  check 

243,195.263 

252,960,860 

281.690.654 

274,044.880 

U.  S.  Government 

16,453,350 

11,289,573 

10,406,664 

12.093,513 

Savings  department  . 

531.465 

517,966 

241,610 

443.669 

Trust  department 

601,842 

1,409,923 

2,012,549 

2.171.560 

Certificates  of  deposit 

1,203,360 

1,042,043 

824,725 

667.355 

Certified  checks 

1.359,379 

678,525 

5.547,347 

1,801.882 

Treasurers'  checks 

1,760.095 

2,314,348 

2,740,440 

2,816,856 

Deposits  (time) : 

Certificates  of  deposit 

12,789,646 

12,546,020 

10,880,814 

10,325,891 

Open  accounts 

1,685.869 

1,525,261 

1,322,475 

1.222.564 

Dividends  unpaid 

10,657 

253,245 

49,111 

244,311 

Bills  payable 

205,580 

525,000 

131,875 

173,863 

Acceptances  executed  for  customers 

16,869 

23,253 

79.585 

71.049 

Acceptances  executed  by  other  banks 

60,213 

75,310 

169,106 

93.932 

Foreign  exchange  future  contracts 

— 

330,714 

303,812 

248.759 

Other  liabilities     .... 

216,103 

127,948 

166.042 

158.933 

$395,784,323 

$403,339,247 

$435,666,513 

$424,368,346 
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STATEMENT  No.  2 
Aggregate  Statement,  Savings  Departments  of  Trust  Companies 


Mar.  4,  1935 

64 
Trust  Com- 
panies 


June  29,  1935 
64 
Trust  Com- 
panies 


Nov.  1,  1935 

64 
Trust  Com- 
panies 


Dec.  31,  1935 
64 

Trust  Com- 
panies 


Assets 
Public  funds    .... 
Railroad  bonds 
Street  railway  bonds 
Boston  Terminal  Company  bonds 
Telephone  company  bonds 
Gas,     electric    and     water    company 

bonds            .... 
Federal  Land  Bank  bonds 
Home     Owners'     Loan     Corporatioi 

bonds            .... 
National    bank    and    trust    company 

stocks           .... 
Securities  acquired  for  debt 
Loans  on  real  estate  (net) 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc. 
Taxes  and  insurance  paid  on  mort 

gaged  property      .          . 
Due  from  national  banks  and  trus 

companies    .... 
Due  from  Commercial  department 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Interest  accrued  but  not  collected 
Payments  to  Federal  Deposit  Insur 

ance  Corporation 
Other  assets     .... 

r 

i 

i 

t 

$34,340,716 

5,173,186 

638,363 

86,723 

340,200 

4,390,794 
396,046 

184,612 

2,011,857 

120,858 

68,117,470 

12,627,355 

6,181,834 

220,498 

5,629,646 

693,401 

628,788 

29,280 

417,237 

92,882 
104,080 

$38,517,492 

5,449,866 

457,925 

138,690 

336,000 

4,434,456 
640,030 

49,600 

1,915,557 

128,360 

67,296,796 

12,178,303 

6,603,076 

195,551 

4,922,303 

515,975 

560,297 

23,144 

307,594 

92,895 
172,096 

$39,656,868 

5,814,568 

458,422 

190,662 

379,065 

4,948,313 
462,870 

1,946,303 

105,329 

66,228,459 

11,481,371 

7,491,286 

243,171 

5,106,999 

235,985 

499,055 

44,128 

295,751 

106,543 
119,475 

$36,743,442 

5,851,698 

473,796 

211,954 

403,882 

4,815,214 
383,378 

1,967,526 

101,818 

65,881,467 

11,456,256 

7,637,422 

234,804 

7,737,579 

414,262 

601,228 

12,296 

362,346 

98,864 
101,365 

$142,425,826 

$144,936,006 

$145,814,623 

$145,490,597 

Liabilities 
Deposits           .... 
Christmas  and  other  club  deposits 
Guaranty  fund          .          .          . 
Profit  and  loss 
Interest,  rents,  etc.,  less  current  ex 

penses           .... 
Discount  and  interest  prepaid    . 
Reserved  for  interest  and  taxes,  etc.  . 
Reserved  for  depreciation 
Bills  payable  ..... 
Other  liabilities         .... 

$133,150,879 

973,346 

3,419,498 

2,139,483 

685,523 
98,402 

440,947 

1,401,533 

92,728 

23,487 

$135,003,018 
1,615,221 
3,662,224 
2,182,652 

278,988 

68,699 

608,531 

1,468,932 

47,741 

$135,090,290 
2,142,648 
3,746,633 
2,213,751 

639,072 

71,596 

435,772 

1,435,326 

39,535 

$136,672,188 

516,207 

3,830,229 

2,079,231 

244,844 

65,309 

585,398 

1,441,963 

55,228 

$142,425,826 

$144,936,006 

$145,814,623 

$145,490,597 

STATEMENT  No.  3 
Aggregate  Statement,  Trust  Departments  of  Trust  Companies 


Mar.  4,  1935 

51 
Trust  Com- 
panies 


June  29,  1935 
51 
Trust  Com- 
panies 


Nov.  1,  1935 

51 
Trust  Com- 
panies 


Dec.  31,  1935 

51 
Trust  Com- 
panies 


Assets 
Government,     State    and    Municipal 

bonds 
Other  bonds    . 
Stocks     . 

Loans  on  real  estate 
Loans  with  collateral 
Other  loans 
Real  estate  owned    . 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Due  from  Commercial  department 
Other  assets     .... 


Liabilities 
As    trustee,    executor,    administrator, 
etc.      ...... 

Income  ...... 

Other  liabilities         .... 


$128,832,752 

282,728,398 

447,706,559 

51,794,769 

691,225 

2,962,133 

44,374,269 

9,512,243 

21,313,719 

304,800 

5,837,109 


$996,057,976 


$986,222,525 

9,637,982 

197,469 


$996,057,976 


$131,137,503 

282,616,980 

454,791,378 

51,752,883 

517,163 

3,337,839 

44,863,781 

10,517,837 

23,814,653 

541,197 

5,796,046 


$1,009,687,260 


$998,743,960 

10,663,881 

279,419 


$1,009,687,260 


$134,390,045 

279,724,359 

462,242,397 

51,503,597 

518,234 

2,994,308 

44,815,034 

11,121,406 

25,963,951 

1,680,288 

5,863,789 


$1,020,817,408 


;i,010,438,322 

10,211,672 

167,414 


$1,020,817,408 


$134,926,509 

277,738,265 

468,655,619 

50,600,665 

537,038 

3,143,602 

46,439,651 

11,548,742 

26,145,207 

1,842,443 

6,258,739 


$1,027,836,480 


$1,017,307,496 

10,108,701 

420,283 


$1,027,836,480 
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STATEMJ 
Statement  of  Earnings,  Expenses,  etc.,  as  shown  by  the  Profit  and  L 

Expenses 


Six  months 

.Six  months 

Year 

ending 

ending 

ending 

June  30,  1935 

Dec.  31,  1935 

Dec.  31,  1935 

Expenses 

Salaries            ........ 

$3,191,736 

$3,203,868 

$6,395,604 

Rent      ......... 

486,931 

449.961 

930 

Other  expenses         ....... 

1,272,544 

1.161.506 

i,050 

Interest  or  dividends  paid  on  deposits 

169,197 

135,495 

304,692 

Interest  and  discount  on  hills  payable  and  rediscounts 

7,202 

5,246 

12.448 

Reserved  or  paid  for  taxes  and  insurance   . 

378.501 

456,658 

83", 

Net  earnings  for  the  period        ..... 

2,313,283 

2.282,826 

4,596.109 

Totals 

$7,819,394 

$7,695,560 

$15,514,954 

Losses 


Losses  or  Depreciation  charged  off 
Loans  and  discounts          ...... 

Bonds  and  stocks     ....... 

Banking  house,  furniture  and  fixtures,  etc. 

Other  losses    ........ 

Net  profits  for  the  period           ..... 

$533,014 

1,087,215 

150.414 

200,180 

2.148,736 

$1,103,468 

946.913 

159,649 

265.782 

1.432.568 

$1,636,482 

2,034,128 

310,063 

465,962 

3,581,304 

Totals 

$4,119,559 

$3,908,380 

$8,027,939 

Distribution 


Dividends  paid  during  period    ..... 

Transferred  to  surplus      ...... 

Transferred  to  reserves     ...... 

Transferred  to  savings  department    .... 

Transferred  to  preferred  stock  retirement  fund    . 
Balance  of  profit  and  loss  at  close  of  period 

$1,150,267 

87.205 

983,470 

25,012 

6,527,683 

$1,758,245 

894,384 

1,108,941 

18.000 

64,663 

6.427.029 

$2,908,512 

981,589 

2.092,411 

43.012 

64.663 

6.427.029 

Totals 

$8,773,637 

$10,271,262 

$12,517,216 

STATEMENT 
Comparative  Statement  of  Earnings  and  Expenses  of  the 

1920  to  1935, 


CO 
IV 

Expenses, 

Losses 

< 

*s 

Taxes, 

Recoveries 

Other 

a 

CD   C 

Gross 

and 

Net 

and  other 

Losses, 

>i 

.Ss 

Earnings 

Interest 

Earnings 

Profits 

Loans  and 

Bonds 

Reserves 

s  ° 

Paid 

Discounts 

Stocks,  etc. 

and 

Charges 

1920 

114 

$41,599,513 

$29,849,894 

$11,749,619 

$870,042 

$2,977,994 

$2,158,396 

$551,271 

1921 

104 

36,673,496 

26,354,170 

10,319,326 

2,816,836 

4,430,438 

931,351 

712  -   - 

1922 

101 

33,032,761 

25,789,154 

7,243,607 

2,554,146 

4,846,169 

1.195,239 

820.631 

1923 

95 

30,223.367 

22,342,107 

7,881,260 

1,455,181 

2,693,915 

646.896 

676.7S6 

1924 

95 

30,065,270 

23,364,830 

6,700,440 

2,057.204 

2,845,833 

559.062 

472,433 

1925 

93 

31,601,797 

24,574,606 

7,027,191 

3.238.949 

2.441,300 

672.658 

706.593 

1926 

94 

33,767,049 

26,494,262 

7,272,787 

1.828,020 

1.378,525 

832.620 

1.304.984 

1927 

95 

34,703.923 

26,078,685 

8,625,238 

3,994,588 

1,930,915 

663,229 

1.387.690 

1928 

98 

38,862,174 

28,918,957 

9,943,217 

4,259,173 

3.268,683 

1.184.935 

2.406,868 

1929 

102 

46,199,766 

32,341,975 

13,857,791 

4,774,521 

3.365,361 

3.036.839 

2,023,693 

1930 

99 

30,983.353 

23,219,677 

7,763,676 

5,555,962 

2.232.403 

4.7S2.301 

2,680,602 

1931 

85 

26,348,209 

18,467,683 

7.880,526 

2,111,121 

1.922,075 

2.810.979 

3.931,303 

1932 

82 

20,652,668 

14,856,742 

5,795,926 

991,754 

3,696,341 

8.383.172 

2,237 

1933 

80 

16,193,057 

11,041.248 

5,151,809 

1,303,513 

3,541,964 

4.457.941 

1.912,835 

1934 

79 

15,221,610 

10,380,971 

4,840,639 

2,209.951 

2,397,016 

4.125.047 

1.310.136 

1935 

76 

15,514,954 

10,918,845 

4,596,109 

3.431.830 

1.636,482 

2.034. 12S 

776     - 
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No.  4 

Accounts  of  the  Commercial  Departments  of  All  Trust  Companies 

Earnings 


Six  months 

ending 

June  30,  1935 

Six  months 

ending 

Dec.  31,  1935 

Year 

ending 

Dec.  31,  1935 

Earning 
Interest  and  discount 
Trust  department    . 
Commissions  and  exchange 
Safe  deposits  rentals 
Service  charges 
Real  estate  rentals  . 
Other  income 

is 

$4,877,990 
1,949,431 
156,553 
224,442 
450.653 
130,080 
30,245 

$4,735,776 

1,934,095 

156,374 

213,660 

459,632 

99,933 

96,090 

$9,613,766 
3,883,526 
312,927 
438,102 
910,285 
230,013 
126,335 

Totals 

$7,819,394 

$7,695,560 

$15,514,954 

Recoveries 


Net  earnings  brought  forward  . 
Recoveries  on  charged- off  assets 
Profits  on  sale  of  bonds  and  stocks 
Other  profits  .... 


Totals 


$2,313,283 

418,563 

1,169,877 

217,836 


$4,119,559 


$2,282,826 

430.686 

1,038,686 

156,182 


$3,908,380 


$4,596,109 

849,249 

2,208,563 

374,018 


$8,027,939 


of  Profits 


Net  profits  brought  forward      ..... 
Transferred  from  reserves  ..... 

Transferred  from  savings  department 
Transferred  from  surplus  ..... 

Balance  of  the  profit  and  loss  of  the  Norfolk  County 

Trust  Co.,  opened  January  2,  1935 
Balance  of  profit  and  loss  at  beginning  of  period 

Totals 


$2,148,736 
377,695 
511,472 


100,000 
5.635.7341 


$8,773,637 


$1,432,568 

1,636.552 

413,189 

261.270 


6,527.683 


$10,271,262 


$3,581,304 

2,014,247 

924,661 

261,270 

100,000 
5,635,734' 


$12,517,216 


1  Difference  between  this  balance  and  the  balance  at  the  close  of  business  Dec.  31,  1934  caused  by  the 
ijlimination  of  the  Boulevard  Trust  Co.,  Brookline,  Canton  Trust  Co.,  Canton,  Needham  Trust  Co., 
Nfeedham,  and  Stoughton  Trust  Co..  Stoughton. 


|N"o.  5 

Commercial  Departments  of  All  Trust  Companies 
nclusive 


Savings 

Dept. 

Profits 

Balance 

Net 

Trans- 

Other 

Dividends 

Transferred 

Other 

at  End 

Yeah 

Profit 

ferred 

to 
Com'I 
Dept. 

Additions 

Paid 

to  Surplus 

Deductions 

of  Year 

$6,932,000 

$1,154,547 

$124,447 

$5,350,198 

$2,510,435 

$106,645 

$10,617,976 

1920 

7,061,561 

421,452 

140,000 

4,658,102 

1,514,524 

13,652 

11,930,163 

1921 

2,935,714 

1,230,949 

115,509 

4,650,037 

1,634,204 

80,034 

9,864,302 

1922 

5,318,843 

570,229 

55,263 

4,267,110 

486,410 

145.835 

10,018,766 

1923 

4,880,316 

639,207 

317,447 

4,476,400 

1,360,022 

237,233 

9,775,937 

1924 

6,445,589 

889,766 

2,162,388 

4,735,076 

858,016 

1,244,968 

12,093,423 

1925 

5,584,678 

1,238,445 

545,600 

5,238,075 

636,499 

2,829 

13,584,744 

1926 

8,637,992 

1,665,494 

1,289,000 

6,772,550 

1,832,170 

22,494 

16,537,676 

1927 

7,341,904 

1,255,418 

1,594,916 

6,169,046 

1,658,677 

63,641 

18,838,550 

1928 

10,006,419 

2,192,923 

1,156,530 

7,663,073 

2,445,249 

8.143,426 

13,942,674 

1929 

3,624,332 

1,871,461 

2,321,677 

6,650,190 

1,127,204 

779,314 

13,203,436 

1930 

1,327,290 

1,570,946 

1,798,473 

6,178,249 

178,000 

888,975 

10,310,447 

1931 

7.529.5171 

338,706 

9,464,920 

3,654,350 

284,000 

776,684 

7,148,481 

1932 

3.457.4181 

285,431 

5,902,106 

2,543,770 

430,014 

1,303,622 

5,194,496 

1933 

781.6091 

1,096,932 

6,365,240 

2,521,012 

137,689 

3,513,374 

5,702,984 

1934 

3.581.304 

924,661 

2,275,517 

2,908,512 

981.589 

2,200.086 

6,427,029 

1935 

Deficit. 
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STATEMENT! 

Statement  of  Earnings,  Expenses,  etc.,  as  shown  by  the  Profit  and  Loss 

Expenses 


Six  months 

ending 

June  30,  1935 

Six  months 

ending 
Dec.  31,  1935 

Year 
ding 
Dec.  31,  1935 

Expenses 
Salaries            ........ 

Rent       ......... 

Other  expenses         .          .          . 

Interest  or  dividends  paid  on  deposits 

Interest  and  discount  on  bills  payable  and  rediscounts 

Reserved  or  paid  for  taxes         ..... 

Net  earnings  for  the  period        ..... 

$231,839 

07,777 

148,308 

1,625,378 

1,799 

87,200 

817,975 

$237,472 
68,909 

161,831 
1 ,597,387 

96,375 
750,362 

$469,311 

136,6fl 

3.22. 

183,041 
l,568,33f 

Totals 

$2,980,342 

$2,912,336 

$5,8'- 

Losses 


Losses  or  Depreciation  charged  off 
Loans  and  discounts          ...... 

Bonds  and  stocks     ....... 

Other  losses    ........ 

Net  profits  for  the  period           ..... 

$151,941 

196,961 

78,079 

915,097 

$104,098 
300,468 
239,373 
403,847 

$256,039 
"429 

317,452 
1,318 

Totals 

$1,342,078 

$1,047,786 

$2,389,864 

Distribution 


Transferred  to  guaranty  fund    . 
Transferred  to  reserves     .... 
Transferred  to  commercial  department 
Balance  of  profit  and  loss  at  close  of  period 


Totals 


$261,134 
346,076 

r,  11,472 
2,202,455 


$3,321,137 


$172,924 
279,723 
413,189 

2.093,248 


$2,959,084 


I  058 

924.661 
2,093,248 


$4,077,766 


STATEMENT! 
Comparative  Statement  of  Earnings  and  Expen 

1920  to  1!' 


go 

Gross 
Earnings 

Expenses, 
Taxes, 

and 

Interest 

Paid 

Net 
Earnings 

Other 
Profits 

Lo~- 

•< 
w 

Loans  and 
Discounts 

Bonds, 
Stocks,  etc. 

Other 

Losses, 

Reserves 

and 
Charges 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 

89 
82 
81 
76 
75 
79 
81 
83 
84 
87 
84 
69 
65 
66 
67 
64 

$7,920,995 

7,675,967 

8,101,142 

7,288,442 

8,282,614 

9,014,433 

10,084,593 

11,365,260 

13,069,882 

14,085,028 

13,400,790 

11,372,834 

7,576,105 

6,452,603 

6,051,610 

5,892,678 

$6,003,143 
6,324,051 
6,774,251 
6,175,700 
6,874,174 
7,535,668 
8,331,466 
9,377,293 
10,689,250 
11,371,917 
11,261,176 
9,374,755 
5,935,222 
4,715,153 
4,451,917 
4,324,341 

$1,917,852 
1,351,916 
1,326,891 
1,112,742 
1,408,440 
1,478,765 
1,753,127 
1,987,967 
2,380,632 
2,713,111 
2,139,614 
1,998,079 
1,640,883 
1,737,450 
1,599,693 
1,568,337 

$156,198 
54,603 
602,273 
129,703 
405,200 
357,040 
331,842 
960,060 
626,878 

2,137,509 
584,137 
472,044 
212,832 
149,668 
710,931 
821,527 

$15,428 

28,979 

59,002 

34,107 

36.952 

35.774 

23.460 

54,185 

50,374 

80.835 

123.393 

107,020 

264.038 

62S.954 

420.615 

256,039 

$172,035 
334.773 
154,588 
119.518 
114.683 
91. 728 
105.100 
112.886 
119,713 
216,015 
104.139 
567.021 
828.657 
932.322 
532.985 
497 

$42,986 

■- 

15.104 

10.658 

30,300 
56.570 

123.765 
.393 

425,683 
--760 
36v 
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No.  6 

Accounts  of  the  Savings  Departments  of  All  Trust  Companies 

Earnings 


xvn 


Six  months 

ending 

June  30,  1935 


Six  months 

ending 

Dec.  31,  1935 


Year 

ending 

Dec.  31,  1935 


Earnings 
Interest  and  discount 
Commissions  and  exchange 
Other  income 


Totals 


$2,978,232 

833 

1,277 


$2,980,342 


$2,906,392 

435 

5,509 


$2,912,336 


$5,884,624 
1,268 
6,786 


S5.892.678 


Recoveries 

Net  earnings  brought  forward  . 
Recoveries  on  charged-off  assets 
Profit  on  sale  of  bonds  and  stocks 
Other  profits  ..... 

$817,975 

40,934 

450,120 

33,049 

$750,362 

52,587 

204,402 

40,435 

SI, 568,337 

93,521 

654,522 

73,484 

Totals 

$1,342,078 

$1,047,786 

$2,389,864 

of  Profits 


Net  profits  brought  forward      ..... 

$915,097 

$403,847 

•SI, 3 18,944 

Transferred  from  reserves          ..... 

216,977 

329,863 

546,840 

Transferred  from  guaranty  fund         .... 

- 

4,919 

4,919 

Transferred  from  commercial  department  . 

25,012 

18,000 

43,012 

Balance  of  the  profit  and  loss  of  the  Norfolk  Countv 

Trust  Co.,  Brookline,  opened  Jan.  2,  1935 

24,804 

- 

24,804 

Balance  of  profit  and  loss  at  beginning  of  period 

2.139.2471 

2,202,455 

2.139.2471 

Totals      .          ... 

$3,321,137 

$2,959,084 

S4.077.766 

1  Difference  between  this  balance  and  the  balance  at  the  close  of  business  Dec.  31,  1934,  caused  by 
the  elimination  of  the  Boulevard  Trust  Co.,  Brookline,  Canton  Trust  Co.,  Canton,  Needham  Trust  Co., 
Needham,  and  Stoughton  Trust  Co.,  Stoughton. 


No.  7 

of  the  Savings  Departments  of  All  Trust  Companies 

inclusive 


Savings 

Dept. 

Profits 

Transferred 

Balance 

Net 

Other 

Transferred 

to 

Other 

at  End 

Year 

Profit 

Additions 

to 
Com'l 
Dept. 

Guaranty 
Fund 

Deductions 

of  Year 

$1,843,601 

Sl,229,910 

S220.829 

$1,138,972 

1920 

1,022.785 

$27,000 

421,452 

352,267 

- 

1,163,970 

1921 

1,686,044 

6,000 

1,230,948 

410,450 

$20,800 

1,086.586 

1922 

1,073,716 

6,600 

536,128 

360,984 

- 

1,129,955 

1923 

1,636,962 

51,500 

640.335 

406,480 

1,748 

1,731,658 

1924 

1,697,645 

4,656 

883,490 

512,577 

61,745 

1,709,132 

1925 

1,937.612 

3,498 

1,235,945 

538,958 

117,975 

1,757,364 

1926 

2,750,656 

- 

1,665,494 

713,848 

27,710 

2,100,968 

1927 

2,780,853 

272,077 

1,255,418 

773,783 

317,957 

2,806,740 

1928 

4,510,866 

53,470 

2,192,923 

895,555 

717,207 

3,585,391 

1929 

2,372,454 

237,559 

1,871,461 

666,084 

103,418 

3,554,441 

1930 

1,330,689 

88,749 

1,570,946 

544,043 

- 

2,353,185 

1931 

335,327 

679,911 

338,706 

337,138 

105,198 

2,261,284 

1932 

463,918  ! 

1,267,530 

285,431 

310,395 

121,774 

2,310,584 

1933 

987,081 

1,032,965 

1,096,932 

329,841 

674,057 

2,229,801 

1934 

1,318,944 

594,771 

924,661 

434,058 

625,799 

2,093,248 

1935 

1  Deficit. 
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STATEMENT  No.  8 
Number  of  Depositors1 


P.D.  8,  Part  II. 


Date 

Commercial 

Savings 

Total 

Department 

Department 

November  16,  1909 

152.381 

November  10,  1910 

- 

- 

171,830 

December  5,  1911    . 

- 

- 

203,308 

November  26,  1912 

- 

- 

233.446 

October  21,  1913     . 

- 

- 

259,072 

October  31,  1914      . 

- 

- 

299.261 

November  10,  1915 

- 

- 

347,471 

November  17,  1916 

- 

- 

437.003 

November  20,  1917 

- 

- 

545,928 

November  1,  1918  . 

- 

- 

620,926 

November  17,  1919 

- 

- 

750,266 

November  15,  1920 

425,123 

470,211 

895,334 

December  31,  1921 

406,789 

443,176 

849 

December  30,  1922 

426,970 

512,533 

U39.503 

December  31,  1923 

385,489 

404,572 

790.061 

December  31,  1924 

367,998 

411,986 

779.984 

December  31,  1925 

348,976 

429.988 

778.964 

December  31,  1926 

352,142 

470,701 

822,843 

December  31,  1927 

356,967 

481,469 

838,436 

December  31,  1928 

370,679 

496,450 

867.129 

December  28,  1929 

332,516 

516,655 

849,171 

December  31,  1930 

317,904 

500,007 

817,911 

December  31,  1931 

259.976 

364,580 

624.556 

December  31,  1932 

222,670 

297.725 

520.395 

December  30,  1933 

177.900 

276,800 

454,700 

December  31,  1934 

182,774 

301.027 

483,801 

December  31,  1935 

184,701 

318.347 

503.048 

Prior  to  1920  the  number  of  depositors  in  the  two  departments  were  not  tabulated  separately. 


STATEMENT  No.  9 

Dividends,  Deposits  and  Withdrawals,  November  1,  1934,  to  October  31, 
1935,  inclusive,  All  ►Savings  Departments 

Deposits  during  year  (number  656,556)        .........    $49,827,896.47 

Ordinary  dividends  declared  during  year     .........        3,283,665.12 

$53,111,561.59 
Withdrawals  during  year  (number  561,712) 48.830,894.02 

Net  increase  for  the  year     ...........      $4,280,667.57 

Total  deposits  October  31,  1934 130,992,178.25 

Total  deposits  October  31,  1935  (number  of  accounts  314,201 ;   average  of  each  430.53)       $135,272,845.82 
Gross   amount  of  income  received  during  year  ending  October  3 1 ,  1935  .  .  .        5.968,077.81 

9246  loans  not  exceeding  $3,000  each,  real  estate,  personal,  etc.      .....       12,080.766.56 
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STATEMENT  No.  10 

Dividends  paid  by  Savings  Departments  in  Trust  Companies,  Year  ending 

October  31 


Numbei 

t  of  Banks  Paying  at 

Each  Rate 

Rate  of 
Dividend 

(Per  Cent) 

1935 

1934 

1933 

1932 

1931 

1930 

1929 

1928 

1927 

1926 

1925 

0      . 

o 

1 
2 

1 

1 

1 

3i 

- 

- 

li 

1 

li 

2 

- 

2t 

2M- 

2»/io 
\2% 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

— 

- 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

^y2 

18 

2 

1 

- 

- 

- 

- 

- 

- 

- 

- 

\2% 

4 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

2% 

19 

3 

2 

- 

- 

- 

- 

- 

- 

- 

- 

12% 

1 

- 

- 

- 

- 

- 

- 

- 

- 

- 

— 

3      . 

15 

50 

4 

- 

- 

- 

- 

- 

- 

\sy8 

- 

2 

1 

- 

- 

- 

- 

- 

- 

- 

- 

m 

1 

5 

14 

- 

- 

- 

- 

- 

- 

- 

- 

Ws 

— 

- 

— 

1 

— 

— 

- 

- 

— 

— 

— 

\m 

1 

3 

17 

1 

- 

- 

- 

- 

- 

- 

- 

Ws 

_ 

_ 

8 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

\m 

- 

- 

13 

2 

1 

- 

- 

- 

- 

- 

- 

]VA 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

4 

- 

- 

1 

43 

20 

18 

23 

31 

28 

30 

31 

\m 

- 

- 

- 

1 

1 

- 

1 

- 

- 

- 

- 

m 

- 

- 

- 

- 

1 

- 

1 

- 

- 

- 

- 

- 

- 

- 

9 

17 

- 

1 
1 
1 

- 

2 

2 

- 

_ 

_ 

1 

2 

2 

_ 

_ 

_ 

1 

_ 

— 

— 

— 

3 

27 

47 

44 
1 

48 

42 

40 

44 

: 

: 

: 

- 

5 

1 
1 

2 

1 
4 

- 

3 

1 

- 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

— 

1 

_ 

- 

- 

- 

1 

5 

13 

6 

3 

4 

4 

1 

64 

67 

65 

632 

802 

832 

852 

832 

812 

792 

78* 

Vverage  Div.  Rate     . 

2.71 

2.98 

3.29 

4.06 

4.33 

4.45 

4.40 

4.28 

4.24 

4.34 

4.30 

1  Savings  Department  not  in  operation  a  full  dividend  period. 

2  Does  not  include  two  Savings  Departments  operated  for  Christmas  Club  only. 
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STATEMENT  No.  11 

Total  Loans  and  Investments  of  All  Savings  Departments  Of  Trust  Com- 
panies on  October  31,  1935,  at  Each  Specified  Rate  of  Interest 


Rate  (Per  Cent) 


Loans  on 
Real  Estate 


Loans  on 
Personal  Security 


Bonds 
Stocks,  etc. 


Total  Loan* 
and  Investments 


.0 

$590  00 

_ 

$90,882  09 

$91,472  09 

.0132 

75,000  00 

75,000  00 

.0173 

-  • 

- 

100,000  00 

100,000  00 

.04 

- 

- 

50,000  00 

50,000  00 

.045 

- 

- 

50,000  00 

50,000  00 

.06 

- 

$25,000  00 

- 

25,000  00 

.225 

- 

- 

35,001  00 

35,001  00 

.228 

- 

- 

40,000  00 

40.000  00 

.23 

- 

5,005  88 

- 

5,005  88 

.248 

- 

- 

300,000  00 

300,000  00 

.30 

- 

- 

120,000  00 

120,000  00 

.33 

- 

— 

25,000  00 

O0  00 

.35 

- 

- 

300,000  00 

300,000  00 

.40 

- 

- 

305,183  96 

305,183  96 

.44 

- 

- 

225,000  00 

225,000  00 

.45 

- 

- 

160,000  00 

160,000  00 

.50 

- 

- 

299,325  32 

299,325  32 

.55 

- 

- 

95,114  00 

95,114  00 

.58 

- 

- 

100,000  00 

100,000  00 

.60 

— 

— 

115,171  00 

115,171  00 

.625 

- 

- 

35,000  00 

35,000  00 

.65 

- 

- 

50,000  00 

50,000  00 

.70 

— 

— 

55,035  00 

55,035  00 

.73 

- 

- 

5,000  28 

5,01 

.75 

- 

- 

144,150  52 

144,150  52 

.80 

- 

- 

30,000  00 

30,000  00 

.82 

- 

- 

10,000  00 

10,000  00 

.85 

- 

- 

40,000  00 

40,000  00 

.90 

- 

— 

75,000  00 

75.000  00 

.92 

- 

- 

10,200  00 

10,200  00 

1. 

22,280  00 

525,312  74 

304,855  96 

852,448  70 

1.10 

- 

- 

10,000  00 

10,000  00 

1.125 

- 

- 

407,697  82 

407,697  82 

1.15 

- 

- 

20,000  00 

20,000  00 

1.25 

- 

- 

57,137  90 

57,137  90 

1.30 

— 

— 

15,000  00 

15,000  00 

1.375 

- 

- 

617,695  33 

617,695  33 

1.50 

- 

326,000  00 

2,966,821  63 

3,292,821  63 

1.625 

- 

- 

1,373,356  43 

1,373,356  43 

1.75 

- 

142,000  00 

65,935  74 

207.935  74 

2. 

193,321  60 

122,500  00 

571,324  11 

887,145  71 

2.125 

- 

- 

2,126,294  28 

2,126,294  28 

2.25 

- 

59,000  00 

114,339  61 

173,339  61 

2.50 

— 

109,450  00 

1,107,261  99 

1.216,711  99 

2.625 

- 

- 

141,698  13 

141,698  13 

2.75 

- 

51,000  00 

2,468,463  68 

2,519,463  68 

2.875 

- 

- 

2,039,720  18 

-  39,720  18 

3. 

677,608  59 

842,974  33 

5,291,867  32 

6,812,450  24 

3.125 

- 

- 

2,096,888  82 

2.096,888  82 

3.25 

- 

- 

11,035,224  35 

11,035.224  35 

3.375 

- 

- 

1,566,208  08 

1.566,208  08 

3.50 

29,750  00 

311,173  77 

1,284,557  13 

1.625.480  90 

3.65 

- 

- 

26,040  00 

26,040  00 

3.75 

- 

95,050  00 

619,554  61 

714.604  61 

3.875 

- 

- 

743  87 

743  87 

4. 

511,802  91 

1,305,690  39 

3,326,606  75 

5,144.100  05 

4.25 

287,000  00 

- 

738,173  00 

1,025,173  00 

4.50 

550,287  32 

634,197  61 

2,711,440  70 

3,895,925  63 

4.75 

232,500  00 

11,300  00 

258,350  11 

502,150  11 

5. 

9,138,213  21 

2,085,850  34 

4,493,904  82 

15,717,9-    ' 

5.25 

368,000  00 

35,588  44 

8,000  00 

411.588  44 

5.50 

30,942,076  16 

1,177,670  02 

424,533  61 

32,544._; 

5.75 

110,550  00 

— 

— 

110,550  00 

6. 

22,951,197  85 

3,819,700  55 

932,562  41 

27.703.460  81 

6.25 

2,200  00 

- 

- 

2.200  00 

6.50 

227,606  65 

13,170  50 

68,981  26 

309.758  41 

7 

102,663  04 

824  25 

102,584  53 

206,071  82 

7.40 

- 

- 

3.348  00  i 

3.348  00 

7.50 

_ 

— 

37,874  00  j 

74  00 

8. 

26,578  33 

- 

416. 7S6  17 

443.364  50 

9. 

- 

— 

2,004  00  : 

2,064  00 

10. 

- 

- 

708,563  80 

708,563  80 

12. 

_ 

— 

121,437  28 

121.437  28 

12.50 

- 

- 

600  00  ' 

600  00 

12.75 

- 

- 

4,335  00 

4,335  00 

14.00 

_ 

- 

65,460  00 

160  00 

14.40 

_ 

- 

250  50 

250  50 

15 

_ 

- 

1,202  50 

1.202  50 

16. 

_ 

- 

170,598  10 

18. 

_ 

- 

233  75 

233  75 

20. 

- 

- 

81,364  12 

4  12 

Totals 

$66,374,225  66 

$11,698,458  82 

$53,948,009  55 

$132,020,694  03 

Average  rates 

5.54 

4.64 

3.13 

4.48 

il 


XXII 


P.D.  8,  Part  II. 

STATEMENT 

Principal  Assets  and  Liabilities  of  Commercial  Departments 


[Amounts  sr 

own  in 

thousands.     Hundreds  (000)  omitted.] 

United 

De- 

Customers' 

States 

mand 

Time 

Liability 

Due 

No. 

and 

Other 

Loans 

Loans 

Other 

Loans 

Other 

Accept- 

on Account 

Bank- 

from 

Year 

of 

Mas- 

Stocks 

on  Real 

with 

De- 

with 

Time 

ances 

of  Ac- 

ing 

Re- 

Cos. 

sachu- 

and 

Estate 

Col- 

mand 

Col- 

Loans 

dis- 

ceptances 
and  Letters 

Bou— 

serve 

setts 

Bonds 

lateral 

Loans 

lateral 

counted 

Bank* 

Bonds 

of  Credit 

1879 

3 

$1,867 

$502 

$253 

$1,121 

$114 

$2,848 

$916 

_ 

_ 

$33 

$855 

1880 

4 

1,610 

643 

196 

1,401 

80 

3,895 

1,518 

- 

- 

33 

2,568 

1881 

5 

1,240 

1,389 

188 

1,658 

1,436 

4,507 

3,623 

- 

- 

33 

2.100 

1882 

5 

1,231 

1,969 

154 

922 

1,230 

3,087 

5,951 

- 

- 

33 

2,476 

1883 

5 

1,385 

1,792 

133 

1,288 

1,435 

3,916 

9,031 

- 

- 

33 

3,336 

1884 

5 

1,340 

1,793 

114 

1,315 

2,477 

2,901 

9,745 

- 

- 

33 

3,465 

1885 

5 

2,512 

1,727 

223 

2,603 

2,701 

3,764 

8,100 

- 

- 

33 

5,019 

1886 

6 

1,991 

2,385 

229 

2,649 

3,002 

4,913 

8,581 

- 

- 

33 

3,883 

1887 

9 

1,930 

3,297 

442 

2,510 

2,551 

4,268 

11,934 

- 

- 

33 

3,929 

1888 

12 

1,851 

4,771 

302 

1,950 

3,642 

2,982 

16,480 

- 

- 

73 

6,828 

1889 

12 

1,206 

4,806 

427 

4,383 

2,199 

6,829 

13,604 

_ 

- 

289 

- 

1890 

14 

1,051 

4,391 

509 

7,620 

-i 

16,757 

10,552 

- 

- 

301 

5,515 

1891 

17 

1,142 

5,222 

690 

9,634 

-i 

19,902 

8,825 

- 

- 

311 

7,419 

1892 

19 

2,483 

7,315 

1,192 

9,810 

-i 

22,849 

11,278 

- 

- 

408 

8.816 

1893 

22 

1,367 

7,560 

1,259 

8,314 

-1 

16,410 

11,945 

- 

- 

611 

12,317 

1894 

24 

3,784 

7,003 

1,963 

7,617 

_i 

20,318 

17,449 

_ 

- 

677 

17,634 

1895 

31 

3,959 

7,117 

2,487 

11,092 

-i 

22,204 

21,702 

- 

- 

678 

14,243 

1896 

31 

4,138 

8,442 

2,216 

8,423 

-i 

20.535 

18,419 

- 

- 

678 

10,290 

1897 

33 

4,073 

12,846 

2,726 

9,794 

-i 

25,523 

21,343 

- 

- 

865 

17,533 

1898 

34 

2,368 

18,898 

3,307 

11,239 

-1 

29,924 

22,425 

- 

- 

879 

22,728 

1899 

36 

2,056 

20,816 

3.005 

19,885 

_i 

35,800 

22,362 

_ 

- 

1.154 

21.083 

1900 

35 

1,060 

20,523 

3,560 

16,762 

-i 

31,638 

26,977 

- 

- 

1,147 

19,732 

1901 

35 

506 

22,241 

4,304 

20,321 

19,418 

42,050 

11,041 

- 

- 

1.814 

20.554 

1902 

37 

51 

26,669 

5,084 

25,095 

12,365 

43,596 

17,547 

- 

- 

2,231 

25,769 

1903 

41 

51 

30,983 

5,504 

26,864 

12,687 

38,450 

22,092 

- 

- 

2,392 

24.905 

1904 

41 

53 

32,965 

4,832 

_i 

40,754 

_i 

74,188 

_ 

- 

3,557 

27,232 

1905 

44 

55 

36,608 

6,149 

34,824 

4,520 

45.764 

51,672 

- 

- 

3,856 

1906 

46 

6,659 

32,566 

6,625 

34,879 

5,000 

42,758 

59.495 

- 

- 

4,657 

25,158 

1907 

50 

5,438 

31,354 

6,561 

26,307 

4,381 

40.002 

61,129 

- 

- 

25,917 

1908 

52 

5,681 

33,795 

5,968 

30,618 

5,859 

43,647 

73.024 

- 

- 

6,436 

36,801 

1909 

53 

4,725 

30,213 

5,941 

36,590 

4,980 

51,252 

83,292 

_ 

- 

31.035 

1910 

57 

4,839 

29,785 

7,638 

37,364 

6,743 

46,164 

97.178 

- 

- 

8,291 

27.696 

1911 

62 

4,138 

34,114 

8,820 

40,151 

8,373 

51,613 

119,942 

- 

- 

33.286 

1912 

65 

3,533 

36,482 

11,130 

41,412 

10,543 

54,878 

109,462 

- 

- 

8,118 

:;0.600 

1913 

70 

3,808 

38,772 

11,832 

45,863 

10,900 

48,964 

112.703 

- 

- 

8,855 

■ 

1914 

74 

3,705 

36,079 

12,692 

38,369 

13,301 

57,832 

127.810 

_ 

- 

-    ' 

1915 

77 

4,178 

41,468 

16,518 

44,290 

13,387 

66,682 

148.993 

- 

- 

8,135 

1916 

91 

4,789 

43,684 

23,221 

55,652 

20,597 

84,083 

178,110 

- 

- 

1917 

100 

34,114 

49,934 

28,273 

55,137 

28,003 

80,050 

194.846 

- 

- 

9.612 

; 

1918 

102 

62,618 

50.406 

26,862 

64,839 

29,434 

88,056 

209,923 

- 

- 

■ 

1919 

105 

32,738 

69,975 

30,085 

79,947 

31,999 

84,714 

224,945 

_ 

- 

9,997 

501 

1920 

114 

18,523 

71,748 

29,702 

75,140 

39,382 

86,228 

265.457 

$3,641 

$22,329 

11,965 

64,080 

1921 

104 

16,330 

69,050 

32,315 

65,329 

34,342 

72,720 

208,808 

2,308 

10,056 

11.958 

.50.168 

1922 

101 

38,168 

73,186 

39,683 

70,566 

32,454 

80,775 

215,856 

4.602 

10,206 

12,118 

&M 

1923 

95 

33,217 

57,668 

40,893 

76,268 

28,327 

65,111 

183,714 

2.834 

6,786 

12,428 

53,358 

1924 

95 

25,686 

69,226 

46,001 

67,538 

29,695 

84,181 

187,336 

836 

7,923 

12,390 

•  .  .254 

1925 

93 

30,642 

77,108 

47,078 

94,560 

30,410 

87,515 

191,878 

1,310 

5,711 

14,296 

1926 

94 

21,801 

83,641 

49,423 

98,034 

35,645 

94,807 

175,564 

2.49S 

6,047 

14,585 

•-054 

1927 

95 

45,358 

95,009 

47,239 

89,671 

39,370 

98,369 

179.286 

1,829 

7,836 

18.763 

-  lM 

1928 

98 

35,383 

100,847 

48,687 

115,597 

34,784 

98,100 

174,136 

3,220 

9,861 

20,003 

:  140 

1929 

102 

26,396 

S9,171 

49,664 

87,813 

25,335 

84,917 

119,588 

2,084 

2,049 

51,356 

1930 

99 

22,062 

106,769 

37,502 

64,474 

12,546 

72,540 

99,203 

2.381 

702 

52.117 

1931 

85 

35,695 

103,958 

30,139 

42,307 

10,213 

57.175 

79,003 

1.183 

586 

11.321 

44.706 

1932 

82 

57,665 

68.324 

25,953 

31,947 

8.937 

40,363 

64.421 

146 

70 

9,799 

4c  -44 

1933 

80 

69,505 

48,096 

20,495 

25,502 

5,483 

30,449 

50,253 

32 

835 

1934 

79 

89,390 

50,091 

19,355 

24,203 

4,412 

30.574 

56,188 

938 

191 

9.673 

'J>44 

1935 

76 

95,498 

49,677 

17,463 

18,489 

3,817 

33,912 

64,031 

917 

146 

76.369 

1  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  item-  sepa- 
rately. 


P.D.  8,  Part  II.  xxiii 

No.  12 

of  All  Trust  Companies  from  1879  to  1935,  inclusive 

[Amounts  shown  in  thousands.     Hundreds  (000)  omitted.] 


1 

Surplus 

Total 

and 

Bills 

Accept- 

Due 

Cur- 

Assets 

Undivided 

De- 

De- 

payable 

ances 

Other 

from 

rency, 

Other 

and 

Capital 

Earnings 

posits 

posits 

and 

executed 

Liabili- 

Year 

Other 

Specie, 

Assets 

Liabili- 

Stock 

less  Exp., 

De- 

Time 

Notes 

and 

ties 

Banks 

etc. 

ties 

Int.  and 
Taxes 

mand 

redis- 
counted 

guaran- 
teed 

_ 

$155 

$105 

$8,769 

$1,100 

$280 

$7,363 

_ 

$26 

1879 

- 

135 

99 

12,178 

1,237 

375 

10,262 

- 

- 

- 

304 

1880 

- 

138 

64 

16,376 

2,400 

472 

12,772 

- 

- 

- 

732 

1881 

- 

200 

52 

17,305  i 

2,600 

602 

13,776 

- 

- 

- 

327 

1882 

- 

190 

61 

22,600 

2,600 

831 

19,092 

$49 

- 

- 

28 

1883 

- 

281 

77 

23,541 

2,800 

1,065 

19,539 

_ 

_ 

_ 

137 

1884 

- 

290 

43 

27,015 

2,800 

1,118 

22,994 

- 

- 

- 

103 

1885 

$8 

389 

56 

28,119 

3,102 

1,404 

23,447 

- 

- 

- 

166 

1886 

30 

540 

67 

31,531 

4,400 

1,945 

23,842 

- 

- 

- 

1,344 

1887 

32 

546 

143 

39,600 

4,700 

2,314 

31,552 

- 

- 

- 

1,034 

1888 

29 

664 

141 

43,360 

4,800 

2,709 

34,653 

- 

_ 

_ 

1,198 

1889 

- 

1,005 

156 

47,857 

6,550 

3,980 

36,714 

- 

- 

- 

613 

1890 

14 

1,602 

215 

54,976 

7,775 

4,655 

41,699 

- 

- 

- 

847 

1891 

8 

1,656 

253 

66,068 

8,475 

5,107 

51,498 

- 

- 

- 

988 

1892 

6 

2,458 

315 

62,562 

9,075 

5,690 

46,885 

- 

- 

- 

912 

1893 

10 

2,085 

404 

78,944 

9,275 

5,876 

62,826 

_ 

_ 

- 

967 

1894 

2 

2,689 

383 

86,556 

10,375 

6,375 

69,096 

- 

- 

- 

710 

1895 

11 

3,175 

411 

76,738 

10,475 

7,060 

58,014 

- 

- 

- 

1,189 

1896 

37 

2,694 

449 

97,883 

10,875 

7,357 

78,092 

- 

- 

- 

1,559 

1897 

66 

3,660 

427 

115,921 

10,875 

8,352 

95,044 

- 

- 

- 

1,650 

1898 

56 

3,847 

415 

130,479 

11,475 

9,830 

107,309 

- 

_ 

_ 

1,865 

1899 

6 

3,740 

415 

125,560 

11,375 

11,326 

101,052 

- 

- 

- 

1,807 

1900 

14 

4,751 

444 

147,458 

11,875 

13,510 

119,474 

- 

- 

- 

2,599 

1901 

20 

4,922 

521 

163,870 

14,225 

17,179 

129,679 

- 

- 

- 

2,787 

1902 

15 

5,574 

536 

170,053 

16,025 

20,922 

131,477 

- 

- 

- 

1,629 

1903 

5,438 

8,012 

1,910 

198,942 

16,476 

22,509 

152,076 

6,073 

_ 

- 

1,808 

1904 

3,046 

9,868 

2,252 

223,859 

17,076 

23,782 

174,444 

6,079 

- 

- 

2,478 

1905 

4,739 

9,807 

5,269 

237,612 

16,427 

26,889 

183,301 

8,780 

- 

- 

2,215 

1906 

2,639 

11,634 

6,293 

226,531 

17,227 

28,232 

170,159 

7,783 

- 

- 

3,130 

1907 

7,314 

10,860 

2,897 

262,908 

17,729 

29,213 

203,306 

10,032 

- 

- 

2,628 

1908 

6,418 

17,315 

2,892 

282,441 

18,319 

30,805 

219,936 

9,611 

_ 

- 

3,770 

1909 

4,277 

19,101 

2,877 

291,953 

18,939 

33,539 

230,530 

5,882 

- 

- 

3,063 

1910 

8,108 

21,962 

3,551 

342,210 

23,038 

32,524 

268,153 

15,013 

- 

- 

3,482 

1911 

5,726 

21,756 

3,169 

336,809 

24,792 

35,173 

262,715 

8,824 

- 

- 

5,305 

1912 

6,756 

24,147 

3,976 

|   351,814 

26,092 

37,227 

274,610 

9,132 

- 

- 

4,753 

1913 

7,702 

22,613 

3,732 

'  369,624 

27,042 

34,797 

287,250 

16,015 

_ 

- 

4,520 

1914 

9,799 

25,646 

5,701 

;   442,207 

28,392 

33,295 

356,495 

21,920 

- 

- 

2,105 

1915 

8,032 

28,440 

7,558 

514,257 

30,575 

36,642 

409,996 

26,036 

- 

- 

11,008 

1916 

20,566 

25,038 

6,074 

591,122 

34,896 

40,238 

461,025 

23,530 

- 

- 

31,4332 

1917 

29,222 

26,513 

18,834 

673,064 

35,275 

41,920 

505,412 

20,582 

- 

- 

69,8752 

1918 

26,205 

31,469 

49,500 

738,075 

39,857 

46,940 

528,179 

17,716 

_ 

- 

105,3832 

1919 

19,672 

32,142 

5,734 

745,743 

48,378 

54,010 

530.674 

22,420 

$55,804 

$23,067 

11,390 

1920 

17,712 

24,465 

5,343 

J    625,904 

40,761 

50,569 

445,591 

12,820 

26,804 

11,463 

37,896 

1921 

19,676 

27,779 

6,076 

689,672 

40,550 

49,669 

525,431 

17,041 

33,706 

17,172 

6,103 

1922 

16,221 

31,311 

4,725 

612,856 

35,000 

47,119 

474,952 

13,879 

29,928 

7,164 

4,814 

1923 

19,753 

32,263 

5,617 

649,699 

35,000 

47,296 

503,004 

34,192 

16,362 

8,395 

5,450 

1924 

20,454 

34,230 

5,314 

704,437 

38,825 

52,482 

535,794 

42,797 

16,018 

13,765 

4,756 

1925 

17,926 

31,074 

4,541 

700,640 

41,640 

55,741 

526,088 

40,601 

21,394 

10,478 

4,698 

1926 

25,246 

35,269 

2,123 

749,319 

47,678 

61,290 

552,036 

54,436 

14,875 

14,309 

4,695 

1927 

16,449 

45,319 

2,780 

778,306 

53,365 

69,789 

570,809 

50,456 

16,216 

12,591 

5,080 

1928 

9,995 

18,582 

8,725 

587,464 

49,090 

64,667 

416,806 

26,045 

19,946 

2,445 

8,465 

1929 

14,633 

20,535 

7,086 

524,378 

48,590 

59,435 

367,639 

34,276 

6,594 

568 

7,276 

1930 

9,023 

20,717 

5,754 

451,780 

43,330 

63,373 

302,822 

18,494 

22,142 

1,311 

308 

1931 

14,146 

12,804 

5,552 

385,971 

39,646 

49,368 

272,652 

17,873 

5.969 

163 

300 

1932 

(   10,818 

11,785 

6,355 

328,313 

35,996 

43,876 

229,957 

14,770 

2,502 

919 

293 

1933 

L   16,974 

10,589 

13,956 

389,378 

42,002 

40,109 

293,774 

13,006 

102 

99 

286 

1934 

i   26,822 

19,796 

7,557 

424,368 

41,355 

42,059 

328,415 

11,548 

174 

165 

652 

1935 

2  Including  acceptances  and  notes  rediscounted,  letters  of  credit,  bills  payable,  etc. 


XXIV 


P.  D.  8,  Part  II. 
STATEMENT 
Principal  Assets  and  Liabilities  of  Savi 

Assets 


Boston 

Gas, 

National 

Number 

Railroad 

Street 

Terminal 

Tele- 

Electric 

Miscel- 

Bank and 

Year 

of 

Public 

Bonds 

Railway 

Com- 

phone 

and 

laneous 

Trust 

Depart- 

Funds 

and   Notes 

Bonds 

pany 

Company 

Water 

Bonds 

Company 

ments 

Bonds 

Bonds 

Company 
Bonds 

Stocks 

1910 

11 

$755,008 

$874,167 

$36,936 

$90,213 

7  367 

$65,327 

1911 

18 

307,936 

1,686,995 

265,078 

$1,990 

132,278 

- 

446,144 

161,075 

1912 

22 

889,928 

671,062 

452,732 

1,990 

172,333 

- 

145.018 

321, .550 

1913 

26 

1,000,837 

1,127,039 

604,665 

1,990 

229,728 

- 

75.068 

44*. 

1914 

32 

1,398,238 

1,352,016 

1,144,637 

1,990 

300,692 

- 

- 

509 

1915 

40 

1,368,658 

1,923,236 

1,512,280 

26,578 

318,968 

_ 

_ 

336.106 

1916 

56 

1,316,833 

5,821,299 

2,218,690 

1,990 

510,175 

- 

- 

658,257 

1917 

66 

2,156,140 

6,751,077 

2,415,880 

6,640 

679,446 

- 

- 

280 

1918 

72 

7,102,248 

7,054,642 

2,570,434 

25,314 

817,607 

- 

- 

1,249.253 

1919 

77 

11,459,230 

9,838,905 

2,611,676 

15,725 

1,181,158 

$47,660 

19,969 

2.207,660 

19201 

89 

12,963,948 

10,006,389 

2,367,397 

12,925 

1,260,709 

350,312 

_ 

3.122,694 

1921 

83 

15,831,263 

9,285,194 

2,237,296 

15,433 

1,511,123 

1,182,436 

- 

3,43- 

1922 

81 

20,358,974 

12,926,899 

2,971,258 

7,750 

2,171,068 

1,145,263 

- 

3.392,446 

1923 

76 

16,375,030 

11,539,328 

2,222,313 

63,145 

1,921,261 

1,447,329 

177,956 

2.588,000 

1924 

75 

14,405,745 

11,794,651 

2,714,892 

95,659 

2,019,418 

1,523,260 

202,839 

2.797 

1925 

79 

16,067,183 

10,473,149 

2,608,316 

91,629 

1,915,079 

1.272,547 

147,140 

3.005.313 

1926 

81 

14,251,251 

10,249,909 

2,635,159 

74.320 

1,941,948 

3.493,062 

222,108 

3.799,622 

1927 

83 

16,857,312 

9,633,987 

2,791,927 

78.180 

2,053,467 

-.,483 

112,725 

4,949,281 

1928 

84 

16,489,646 

9,312,068 

2,786,715 

45,501 

1,960,156 

9,522,078 

330,731 

5,615,505 

1929 

87 

11,677,160 

8,284,474 

2,655,657 

41,882 

1,467,574 

9,034,620 

391,950 

6.142,194 

1930 

84 

14,870,482 

7,793,893 

2,745,147 

31,794 

1,548,427 

9,033,914 

392.831 

5.847,651 

1931 

69 

12,403,351 

8,051,833 

1,801,397 

151,359 

809,631 

8,051,557 

382,863 

3,844.77:3 

1932 

65 

13,871,258 

5,785,040 

778,238 

128,522 

412,218 

5,305,621 

176,638 

3,215,952 

1933 

66 

17,233,823 

5,344,857 

780,088 

160.758 

392,021 

4,910,148 

243.592 

2.733,459 

1934 

67 

30,978,701 

5,180,932 

624,088 

85,947 

335,358 

4,554,400 

466.886 

2,053.593 

1935 

64 

36,743,442 

5,851,698 

473,796 

211.954 

403,882 

4,815,214 

383.378 

1.967.526 

1  Including  four  trust  companies  in  possession  of  the  Commissioner  of  Banks. 


P.D.  8,  Part  II. 

1  No.  13 

i  Departments  of  All  Trust  Companies,  1910  to  1935,  inclusive 

Assets 


XXV 


Securi- 

ties Ac- 

Bankers' 

quired 

Accept- 

for 

ances 

Debt 

Loans 
on  Real 
Estate 


Loans  on 
Personal 
Security 


Real 

Estate 

by 
Fore- 
closure 


Other 

Assets 


Due  from 

National 

Cash, 

Banks 

Cur- 

and Trust 

rency 

Com- 

and 

panies 

Specie 

Checks 

and 

Other 

Cash 

Items 


Total 


- 

- 

$12,000 

8,400 

8,400 

13,014 

$23,740 

12,714 

10,437 
1,100 
9,123 

869,086 

221,808 

61,577 

5,373 

4,273 

35,151 

432,741 

196,710 

33,205 
30,668 
36,991 

25,719 

162,739 
114,468 
113,637 
148,852 
105,781 

- 

101,818 

- 

$2,197,553 
4,018,480 
4,777,074 
7,067,622 
9,591,871 

14,355,430 
21,859,053 
30,873,907 
33,561,326 
46,337,728 

64,877,278 
60,617,661 
72,288,366 
74,781,368 
91,661,523 

103,250,283 
119,665,292 
132,679,974 
145,244,009 
146,484,323 

138,132,754 

107,819,427 

84,529,355 

77,842,319 

68,125,971 

65,881,467 


$2,036,365 
1,967,735 
3,295,952 
3,667,833 
4,389,543 

5,209,124 
10,212,839 
14,596,498 
21,827,946 
41,129,791 

48,130,016 
36,585,161 
34,974,236 
27,256,212 
26,849,797 

27,073,712 
32,987,486 
39,513,615 
46,500,939 
48,056,338 

45,292,622 
27,207,375 
13,817,817 
11,397,956 
13,581,355 

11,456,256 


$63,124 
28,441 
29,968 
23,305 

6,144 

6,254 

5,084 

149,026 

53,856 

32,033 
134,493 
190,340 

54,311 
167,093 

280,571 
276,657 
402,624 
905,152 
1,456,689 

2,329,055 
1,380,026 
2,504,187 
3,584,530 
5,674,207 

7,637,422 


$35,433 

285 

1,157 

2,101 

9,689 

44,109 
20,107 
29,694 
58,840 
88,230 

1,299,567 

657,217 

256,406 

25,185 

20,485 

25,437 
11,446 
23,805 
45,756 
110,861 

150,199 
147,886 
130,616 
541,184 
806,492 

797,379 


$95,892 

$34,327 

271,192 

51,786 

235,482 

24,236 

528,135 

32,590 

756,326 

44,000 

938,878 

68,399 

1,485,084 

99,829 

1,682,627 

135,550 

3,017,811 

351,315 

3,382,074 

697,578 

4,561,908 

343,867 

3,587,320 

604,243 

3,231,573 

709,510 

2,548,800 

580,161 

3,301,431 

593,779 

2,675,342 

590,427 

3,686,510 

546,068 

5,172,119 

569,160 

3,773,076 

629,516 

4,444,861 

597,007 

4,906,453 

801,009 

3,692,905 

916,878 

5,042,368 

542,175 

4,354,227 

532,489 

5,998,608 

635,919 

8,151,841 

601,228 

$8,040 

18 

98 

2,637 

2,559 

8,917 

125,056 

158,094 

115,252 

274,495 

131,968 

89,104 

48,292 

128,056 

86,117 

115,736 

170,526 

87,930 

33,981 

16,192 

60,098 

6,905 

5,861 

19,659 

12,296 


$7,188,588 
9,382,138 
11,016,973 
14,814,032 
19,584,433 

26,110,469 
44,231,327 
60,320,279 
77,975,996 
119,199,506 

150,485,338 
136,041,392 
154,785,207 
141,629,791 
158,285,648 

169,600,823 
193,991,515 
223,059,327 
243,681,519 
241,102,000 

234,055,162 
176,835,827 
136,360,547 
130,206,164 
139,227,897 

145,490,597 


1910 
1911 
1912 
1913 
1914 

1915 
1916 
1917 
1918 
1919 

1920 
1921 
1922 
1923 
1924 

1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 

1935 


Liabilities 


Interest, 

Reserved 

Rents, 

Discount 

for 

Other 

Total 

Year 

etc.,  less 

and  Interest 

Interest 

Liabilities 

Expenses 

Prepaid 

etc. 

$74,263 

_ 

$44,499 

$7,188,588 

1910 

92,720 

- 

- 

50,994 

9,382,138 

1911 

118,265 

- 

- 

53,556 

11,016,973 

1912 

150,974 

- 

- 

53,551 

14,814,032 

1913 

175,345 

- 

- 

53,497 

19,584,433 

1914 

97,970 

- 

_ 

236,577 

26,110,469 

1915 

298,645 

- 

$43,757 

84,247 

44,231,327 

1916 

429,687 

- 

51,689 

289,198 

60,320,279 

1917 

610,831 

- 

98,328 

126,888 

77,975,996 

1918 

920,468 

- 

101,143 

125,730 

119,199,506 

1919 

936,191 

- 

141,688 

1,658,753 

150,485,338 

1920 

534,505 

$150,150 

284,357 

22,235 

136,041,392 

1921 

388,542 

198,340 

460,758 

33,961 

154,785,207 

1922 

522,535 

176,600 

402,660 

56,804 

141,629,791 

1923 

500,063 

199,531 

588,153 

10,711 

158,285,648 

1924 

514,638 

232,972 

618,380 

49,446 

169,600,823 

1925 

673,734 

265,006 

704,346 

104,418 

193,991,515 

1926 

733,529 

303,744 

806,229 

64,708 

223,059,327 

1927 

772,021 

415,725 

954,524 

175,626 

243,681,519 

1928 

2,779,356 

503,218 

519,792 

303,382 

241,102,000 

1929 

588,261 

309,268 

762,139 

125,837 

234,055,162 

1930 

592,041 

189,512 

528,232 

6,158,304 

176,835,827 

1931 

418,088 

100,308 

385,057 

6,884,354 

136,360,547 

1932 

331,320 

83,836 

409,936 

4,801,102 

130,206,164 

1933 

288,631 

68,246 

102,763 

2,010,880 

139,227,897 

1934 

244,844 

65,309 

585,398 

1,497,191 

145,490,597 

1935 

XXVI 


P.O.  8,  Pa 
STATEMENT 

Principal  Assets  and  Liabilities  of  Trust  Department 


Govern- 

Number 

ment. 

Loans 

Loans 

Real 

Year 

of 

State  and 

Other 

Stocks 

on  Real 

with 

Other 

Estate 

Depart- 

Municipal 

Bonds 

Estate 

Collateral 

Loans 

Owned 

ments 

Bonds 

1900 

13 

$435,060 

$2,569,237 

$2,644,213 

$6,206,072 

$530,424 

$19,864 

$1.0- 

1905 

20 

393,341 

5,098,694 

7.741,935 

8,7:'.- 

88.814 

1910 

26 

1,728,969 

4,906.210 

25,553,091 

15.239.315 

578.475 

231. .544 

5.652JM 

1915 

34 

3,785,095 

11,383,785 

40,942,501 

23.874,412 

944,079 

541,359 

1920 

51 

47.337,515 

46,487,361 

96,104,747 

32,422,860 

1,691,881 

1 ,374,953 

14.13^H 

1921 

50 

55,263,983 

54,263,530 

114,439,416 

29,944,392 

733,493 

1,225,824 

16,461,001 

1922 

48 

63,420,303 

65,383,850 

125,305,570 

29,635.297 

1,275,095 

1,069.118 

16.68^H 

1923 

46 

64,557,609 

73,502,274 

141,922,380 

31,857,263 

1,4. 

1.115,146 

16,944.504 

1924 

51 

66.372.749 

84.583,086 

154,264.491 

37.508.862 

1,214,538 

1,011,196 

lvHfl^H 

1925 

50 

69,156,365 

101,163,556 

168,662,487 

46,824,214 

2,333,998 

1,173.491 

21,83^H 

1926 

53 

71.671.285 

116,867.171 

187,735.508 

54,555,206 

2,901,373 

1,282.365 

23,5«^M 

1927 

54 

70.967.493 

142,583,833 

206,595,138 

58,641,145 

1,579,755 

1,578 

1928 

56 

77,941.3-24 

182,711,436 

247,362,721 

61,037.052 

1.7" 

2,175,399 

1929 

63 

85.542,249 

218,253,129 

324,610,132 

61,755,804 

777.621 

2.859,749 

■   :  ")■> 

1930 

59 

88.914,252 

252,306,102 

408,137,085 

fJ2.499.218 

1,045,452 

2,2- 

40,4 

1931 

58 

91,373,163 

274,001,918 

446,892.848 

60.242,313 

■  764 

2,328,791 

1932 

56 

110,718.595 

276,095,654 

434,067.196 

58,652,726 

905,328 

2,841,974 

■       ■ 

1933 

51 

117,069,588 

275,988,251 

433,100,188 

53,363,465 

837,082 

2,410,604 

43.'.'- 

1934 

53 

127,212.347 

286,436,652 

446,481,430 

52,554,392 

682.977 

2,573.359 

1935 

51 

134,926.509 

277.738,265 

468,655,619 

50,600,665 

537.038 

3.143,602 

STATEMEXT  No.  15 
Amounts  of  Money  forwarded  to  Various  Countries  during  Years  1931  to 
1935  by  Persons  engaged  in  Bi  -  under  the  Provisions  of  General 

Laws,  Chapter  1(59 


Country 

1935 

1934 

1933 

1932 

1931 

Portugal  and  Azores 
Finland  ..... 
France     ..... 
Great  Britain   .... 
All  other  countries 

$274,928 

7.497 

4.540 

54,735 

91,080 

$381,998 

22.514 

8.500 

4.5.413 

105,385 

$699,469 
16,709 
12.640 
57.181 
60.714 

$1,461,575 

1  979 

11.110 

44.839 

265,626 

$1,205,166 

36.493 

76 

','331 
1.186,0V 

Totals        .... 

$432,780 

$563,812 

$846,714 

$1,811,129 

$-'437,38? 

.D.  8,  Part  II. 
lio.  14 
\ll  Trust  Companies,  1900  to  1935,  inclusive 


xxvn 


Deposits 

Deposits 

Total 

As 
Executor, 

Other 

in 

Subject 

Other 

Assets 

Trust 

Adminis- 

Income 

Liabili- 

Year 

Savings 

to 

Assets 

and 

Accounts 

trator, 

ties 

Banks 

Check 

Liabilities 

etc. 

$101,981 

$281,009 

$13,875,705 

1 

1    $13,762,375 

$113,130 

$200 

1900 

209,305 

~ 

1,140,149 

26,419,177 

24,353,740 

$1,791,161 

199,061 

75,215 

1905 

388,528 

$650,509 

710,345 

55,638,993 

48,651,206 

1,248,261 

5.734.298 

5,228 

1910 

1,182,673 

1,669,563 

1,068,145 

95,277,523 

80,087,321 

13,749,817 

1,278,705 

161,680 

1915 

1,471,432 

3,655,756 

4,553,443 

249,226,792 

1    218,928,411 

26,726,365 

3,418,206 

153,810 

1920 

1.526,112 

4,304,004 

2,396,345 

280,558,100 

254,113,037 

22,471,227 

3.522,529 

451,307 

1921 

2.377,727 

6,747,081 

4,950,546 

316,848,437 

282,917.252 

29,335,472 

4,367,687 

228,026 

1922 

1.978,125 

7,221,341 

2,277,206 

342,800,286 

312,555,876 

25,143,308 

4,708,498 

392,604 

1923 

2,481.537 

9,088,552 

2,355,966 

377,774,297 

346,887,660 

25,840,536 

4,837,703 

208,398 

1924 

2,990,447 

9,797,495 

2,391,432 

426,329,489 

383,592,575 

36,595,574 

5,783,925 

357,415 

1925 

4,089,139 

9,867,056 

2,651,180 

1    475,211,856   ! 

431,914,952 

36,645,121 

6,380,922 

270,861 

1926 

4,832,815 

15,624,411 

2,277,250 

1    529,223,095 

475.764,076 

45,389,635 

7,604,562 

464,822 

1927 

6,006,648 

18,851,838 

2,719,666 

628.617,038 

1    563,302,110 

54,781,055 

9,433,837 

1,100,034 

1928 

8,581,061 

15,783,563 

2,831,759 

755,158,675 

675,861,360 

68,342,025 

9,758,110 

1,197,180 

1929 

9,377,072 

17,937,673 

4,012,386 

886,894,583 

797,738,887 

77,443,060 

10,510,911 

1,201,725 

1930 

|9,603,453 

15,136,964 

5,064.446  1 

948,744,082 

875,755,061 

61,440,280 

10.194,755 

1.353,986 

1931 

.8,834,309 

19,371,033 

6,029,113  1 

961,904,292 

952,360,297 

_* 

8,617,448 

926,547 

1932 

77,908,550 

16,271,175 

5,262,734 

956,190,378 

945,858,468 

_* 

9,405,712 

926,198 

1933 

'J,  125, 131 

19,402,249 

6,491,293 

995,322,113 

985,319,181 

_* 

9,960,670 

42,262 

1934 

27,987,650 

6,258,739 

1,027,836,480 

1,017,307,496 

_* 

10,108,701 

420,283 

1935 

♦Included  in  "Trust  Accounts." 


xxviii  ]\D.  8,  Part  II 

STATEMENT 
Schedule  showing  Assets  and  Liabilities  of  Trust  Department 


Deposits 

Cash  on 

Location 

Name  of  Bank 

Investment* 

in  Savings 
Banks 

Hand  and 
in  Banks 

Abington 

Abington  National 

$35,348  00 

$23,592  70 

$2.8^M 

Adams 

First  National          .... 

2,190  00 

8,816  12 

Adams 

Greylock  National 

39,349  47 

- 

2,22'  47 

Amherst 

First  National         .... 

2,021,003  77 

165,177  96 

32,524  51 

Andover 

Andover  National  .... 

171,511  94 

21,400  9% 

. 

Athol    . 

First  National          .... 

186,733  20 

38  13 

Attleboro 

First  National         .... 

652,498  14 

-44  81 

J47  03 

Beverly 

Beverly  National    .... 

1,379,908  45 

36,032  49 

170  69 

Boston 

First  National         .... 

59,999,488  82 

325,970  63 

2,123,441  96 

Boston 

Merchants  National 

14,962,490  01 

106,742  90 

Boston 

National  Rockland 

2.525,134  73 

68,407  46 

71  fli^i^H 

Boston 

National  Shawmut 

24,588,117  99 

1,309,126  95 

o2li^H 

Boston 

Second  National     .... 

31,967,479  00 

24,103  87 

^7,652  96 

Boston 

Webster  &  Atlas  National 

3,327,00.5  18 

34,103  17 

112,508  30 

Brockton 

Brockton  National 

1,326,180  61 

174,420  34 

13,227  62 

Brockton 

Home  National       .... 

3,701,402  23 

327.462  19 

213^H 

Concord 

Concord  National  .... 

15,000  00 

619  95 

212  71 

Edgartown     . 

Edgartown  National 

1,985  13 

14  *7 

- 

Fall  River      . 

Fall  River  National 

2,134,584  69 

188,094  10 

70,641  53 

Falmouth 

Falmouth  National 

500  00 

- 

- 

Fitchburg 

Safety  Fund  National 

455,714  18 

287,529  33 

50J^H 

Foxboro 

Foxboro  National  .... 

124,713  70 

- 

10,272  25 

Framingham 

Framingham  National     . 

29,879  23 

500  00 

Ml  88 

Gardner 

First  National          .... 

671,940  60 

287,562  23 

40  42 

Gloucester 

Cape  Ann  National 

423,208  20 

118,830  54 

Great  Barrington   . 

National  Mahaiwe 

293,800  53 

14,805  76 

. 

Greenfield 

First  National  Bank  <fe  Trust  Co.      . 

1,183,666  79 

255,065  61 

. 

Holyoke 

Holyoke  National  . 

1,547,910  03 

152,951  84 

Lawrence 

Bay  State  Merchants  National 

486.774  22 

34,410  08 

W9  01 

Leominster 

Merchants  National 

113,138  34 

15,521  54 

614  X 

Lowell  . 

Appleton  National 

60,677  50 

17.150  28 

_ 

Lowell  . 

Union-Old  Lowell  National 

2,352,356  41 

206,498  23 

00  « 

Lynn     . 

Central  National    .... 

436,774  15 

6,000  00 

Lynn     . 

Manufacturers  National 

3,000  00 

- 

35,518  84 

Lynn     . 

National  City          .... 

366,037  11 

30,744  00 

14,9*jH 

Maiden 

First  National        .... 

283,536  49 

80,095  94 

H.O^H 

Medford 

First  National         .... 

8,212  18 

400  00 

98  25 

Methuen 

Methuen  National 

215,807  42 

13,429  26 

11,78^H 

Milford 

Home  National       .... 

21,908  00 

10,558  51 

Milford 

Milford  National  Bank  &  Trust  Co. 

2,988  75 

5,138  15 

Nantucket 

Pacific  National      .... 

81,245  93 

18,591  60 

Needham 

Needham  National 

- 

- 

New  Bedford 

First  National         .... 

1,950,489  18 

216.044  46 

H6^| 

New  Bedford 

Merchants  National 

2,021.990  99 

92,1' 

129.228  3! 

New  Bedford 

Safe  Deposit  National 

497.260  49 

12,540  38 

; 

Newburyport 

Merchants  National         . 

499,044  57 

66,637  17 

192  2.: 

Newton 

Newton  National  Bank 

32,635  63 

1.&99  17 

356  11 

North  Adams 

North  Adams  National    . 

631.936  30 

:0  97 

:o.5aM 

Northampton 

First  National  Bank 

191,020  47 

101,349  62 

14.' 

Northampton 

Northampton  National  Bk.  &  Tr.  Co 

343,243  54 

49.' 

11.'  - 

North  Attleborough 

Manufacturers  National 

14.865  00 

3.809  92 

Orange 

Orange  National     .... 

29,350  00 

5,545  57 

-  772  4" 

Palmer 

Palmer  National     .... 

60  38 

16,238  45 

Peabody 

Warren  National    .... 

46,133  00 

9,000  00 

1.908  % 

Pittsfield 

Agricultural  National 

12,402,7U"     " 

144.180  52 

.    -.J  M 

Pittsfield 

Pittsfield  Third  Natl  Bk.  &  Tr.  Co. 

3,167,413  08 

72.467  13 

yi.5iM 

Plymouth 

Plymouth  National 

122.868  23 

49,134  96 

29,851  4i 

Provincetown 

First  National         .... 

233,180  40 

56,441  s2 

30,909  1 

Rockport 

Rockport  National 

- 

- 

171  4fi 

Salem   . 

Merchants  National 

182,870  31 

99,972  06 

7,012  9:, 

Shelburne  Falls 

Shelburne  Falls  National 

- 

- 

3,381  H 

Southbridge  . 

Southbridge  National 

300,315  67 

73,858  57 

Springfield 

Springfield  National  Bank 

1,434,130  OS 

50,402  26 

Springfield 

Third  Nat'l  Bank  &  Trust  Co. 

12,698,044  68 

599,598  49 

150,486  S 

Townsend 

Townsend  National 

5,785  00 

- 

6,490  7 

Waltham 

Waltham  National 

767,781  50 

50,312  01 

56,404  6 

Wareham 

National  Bank  of  Wareham     . 

53,877  98 

33,774  62 

<  OIQ  Q 

Watertown    . 

Union  Market  National  . 

347,578  82 

103,678  93 

36,9^^H 

Webster 

First  National         .... 

13,453  50 

9,846  84 

681  8 

Wellesley 

Wellesley  National 

- 

- 

10  8 

Westfield 

First  National         .... 

609,160  40 

11,657  83 

39,7^H 

Westfield 

Hampden  Natl  Bk.  &  Tr.  Co. 

399.68S  07 

57.128  00 

-08  5 

Winchendon 

First  National         . 

- 

- 

6  0 

Winchester    . 

Winchester  National 

- 

- 

851  3 

Woburn 

Woburn  National   .... 

142,980  24 

53,940  28 

8.417  5 

Worcester 

Mechanics  National 

7,776,215  84 

356,561  29 

635  ; 

Totals,  1935  . 

$205,489,382  04 

$6,992,052  94 

T>  "0.027  1| 

Totals,  1930  . 

$189,934,180  94 

$3,618,225  60 

Totals,  1931  . 

$214,036,072  41 

$4,090,107  68 

- 

Totals,  1932  . 

$182,785,575  44 

$4,200,379  77 

—  604  «  ) 

Totals,  1933  . 

$178,605,425  05 

$4,168,424  40 

$5,154,041  ! 

Totals,  1934  . 

1  $193,231,007  88 

$5,370,662  17 

Ti 

.D.  8,  Part  II.  xxix 

to.  16 

ional  Banks  in  Massachusetts  as  of  Close  of  Business,  December  31,  1935 


Other 

Total 

Private 

Court 

Income 

Other 

Total 

Assets 

Assets 

Trusts 

Trusts 

Liabilities 

Liabilities 

- 

$61,277  92 

$4,000  00 

$54,940  70 

$2,337  22 

- 

$61,277  92 

- 

11,234  19 

- 

11,132  32 

101  87 

- 

11,234  19 

- 

41,574  94 

26,957  48 

13,312  83 

1,304  63 

- 

41,574  94 

- 

2,218,706  24 

92,105  87 

785,159  49 

6,488  48 

$1,334,952  40 

2,218,706  24 

- 

198,240  90 

137,402  67 

60,614  83 

223  40 

- 

198,240  90 

- 

236,850  27 

- 

226,999  20 

9,607  17 

243  90 

236,850  27 

$41,657  30 

840,347  28 

457,340  54 

376,423  42 

6,583  32 

- 

840,347  28 

109,525  00 

1,583,536  63 

16,148  88 

1,556,747  16 

10,640  59 

- 

1,583,536  63 

303,916  25 

62,752,817  66 

56,616,774  10 

5,443,361  82 

692,681  74 

- 

62,752,817  66 

2,282  19 

15,799,324  73 

6,160,676  60 

9,487,695  74 

149,452  39 

1,500  00 

15,799,324  73 

186  00 

2,665,704  86 

1,710,957  31 

939,829  74 

14,917  81 

- 

2,665,704  86 

26,418,823  85 

20,885,724  72 

5,346,501  07 

186,598  06 

- 

26,418,823  85 

79,417  93 

33,458,653  76 

19,139,361  77 

14,147,095  98 

172,196  01 

- 

33,458,653  76 

1,523  04 

3,475,139  78 

3,450,112  62 

174  99 

24,852  17 

- 

3,475,139  78 

997  34 

1,514,825  91 

740,955  14 

772,149  15 

1,721  62 

- 

1,514,825  91 

164  49 

4,242,796  34 

262,117  16 

3,907,363  39 

73,315  79 

- 

4,242,796  34 

- 

15,832  74 

542  33 

15,179  55 

110  86 

- 

15,832  74 

- 

2,000  00 

2,000  00 

- 

- 

- 

2,000  00 

1,363  73 

2,394,684  05 

1,666,731  92 

712,086  52 

14,437  49 

1,428  12 

2,394,684  05 

- 

500  00 

- 

500  00 

- 

- 

500  00 

16,245  52 

810,428  73 

171,469  51 

629,492  94 

9,466  28 

- 

810,428  73 

— 

134,985  95 

134,480  05 

- 

505  90 

- 

134,985  95 

30,849  11 

- 

30,811  73 

37  38 

- 

30,849  11 

- 

973,543  25 

30,610  42 

941,232  48 

1,700  35 

- 

973,543  25 

14,844  36 

595,778  94 

278,124  53 

286,134  52 

31,519  89 

- 

595,778  94 

198  55 

317,179  04 

153,610  66 

162,275  99 

1,292  39 

- 

317,179  04 

690  39 

1,538,385  72 

346,389  25 

1,179,017  15 

12,979  32 

- 

1,538,385  72 

3  21 

1,756,149  99 

1,388,926  92 

357,932  31 

9,290  76 

- 

1,756,149  99 

541  03 

550,134  34 

12,813  30 

533,122  11 

4,137  42 

61  51 

550,134  34 

70  00 

129,344  44 

11,600  00 

117,399  59 

344  85 

- 

129,344  44 

- 

77,827  78 

77,827  78 

- 

- 

- 

77,827  78 

- 

2,578,955  32 

793,521  46 

1,779,062  52 

6,004  58 

366  76 

2,578,955  32 

— 

448,749  72 

104,414  43 

341,335  26 

3,000  03 

- 

448,749  72 

_ 

38,518  84 

- 

38,480  84 

38  00 

- 

38,518  84 

50,829  45 

462,559  36 

166,545  06 

295,585  78 

428  52 

- 

462,559  36 

- 

377,651  18 

184,602  44 

190,146  83 

2,901  91 

- 

377,651  18 

- 

8,710  45 

- 

8,693  84 

16  61 

- 

8,710  45 

25,711  48 

266,729  01 

25,289  33 

218,519  18 

22,920  50 

- 

266,729  01 

- 

41,716  46 

- 

41,447  69 

268  77 

- 

41,716  46 

- 

8,344  28 

2,988  75 

5,217  38 

138  15 

- 

8,344  28 

67,918  70 

173,316  09 

- 

171,583  06 

1,733  03 

- 

173,316  09 

- 

1,173  50 

800  00 

183  35 

190  15 

- 

1,173  50 

197,802  62 

2,418,953  27 

781,471  22 

1,620,735  34 

16,746  71 

- 

2,418,953  27 

1,590  95 

2,244,962  51 

1,310,544  58 

929,297  83 

5,120  10 

- 

2,244,962  51 

17,128  97 

544,334  58 

351,130  85 

181,273  87 

11,929  86 

- 

544,334  58 

- 

566,873  99 

115,632  59 

451,241  40 

- 

- 

566,873  99 

- 

34,890  99 

- 

34,534  80 

356  19 

- 

34,890  99 

117  66 

690,896  18 

98,939  33 

588,495  48 

3,461  37 

- 

690,896  18 

20,249  69 

327,137  95 

134,235  89 

183,776  88 

9,125  18 

- 

327,137  95 

60  00 

403,894  85 

179,558  68 

221,455  37 

2,880  80 

- 

403,894  85 

5,500  00 

24,174  92 

3,720  33 

20,338  22 

116  37 

- 

24,174  92 

!   500  00 

44,168  04 

15,332  96 

27,437  19 

1,397  89 

- 

44,168  04 

|  15,500  00 

415,236  65 

67,147  45 

346,722  96 

1,366  24 

- 

415,236  65 

- 

57,039  26 

26,742  00 

28,886  65 

1,410  61 

- 

57,039  26 

15,793  40 

13,183,494  35 

10,328,300  72 

2,771,037  84 

82,342  80 

1,812  99 

13,183,494  35 

16,700  00 

3,348,170  91 

1,256,153  77 

2,086,922  57 

5,094  57 

- 

3,348,170  91 

277,535  70 

479,390  38 

279,246  46 

192,764  55 

7,379  37 

- 

479,390  38 

- 

320,531  33 

- 

314,683  21 

5,848  12 

- 

320,531  33 

- 

171  43 

- 

- 

171  43 

- 

171  43 

34,496  50 

324,351  78 

80,457  45 

243,734  37 

159  96 

- 

324,351  78 

- 

3,381  10 

- 

3,381  10 

- 

- 

3,381  10 

- 

421,749  26 

386,721  63 

23,909  70 

10,124  66 

993  27 

421,749  26 

3,759  12 

1,513,863  30 

754,695  71 

752,175  17 

6,992  42 

- 

1,513,863  30 

2,494  01 

13,450,623  71 

9,628,325  62 

3,795,951  00 

23,853  08 

2,494  01 

13,450,623  71 

- 

12,275  71 

11,000  00 

1,254  88 

20  83 

- 

12,275  71 

7,213  00 

881,711  12 

371,893  46 

499,013  59 

10,804  07 

- 

881,711  12 

- 

92,572  53 

- 

91,931  07 

641  46 

- 

92,572  53 

- 

488,183  53 

104,711  97 

380,910  44 

2,561  12 

- 

488,183  53 

- 

23,982  22 

186  00 

23,556  23 

239  99 

- 

23,982  22 

- 

10  81 

- 

10  81 

- 

- 

10  81 

R  32,937  42 

691,545  49 

461,184  47 

223,036  39 

7,185  18 

139  45 

691,545  49 

Ij  36,175  00 

517,899  59 

186,486  49 

329,016  18 

2,396  92 

- 

517,899  59 

- 

6  00 

- 

6  00 

- 

- 

6  00 

- 

851  36 

- 

- 

- 

851  36 

851  36 

It 

205,338  08 

91,497  18 

113,840  90 

- 

- 

205,338  08 

l|  34,337  23 

8,802,868  60 

4,886,421  11 

3,881,345  37 

35,102  12 

- 

8,802,868  60 

■|437,977  23 

$221,789,439  33 

$147,165,660  92 

$71,547,619  81 

$1,731,314  83 

$1,344,843  77 

$221,789,439  33 

B265.324  30 

$200,655,430  81 

$138,993,553  96 

$59,706,912  41 

$1,952,817  60 

$2,146  84 

$200,655,430  81 

■795,741  64 

$225,505,454  64 

$135,684,329  53 

$87,465,544  81 

$2,197,448  61 

$158,131  69 

$225,505,454  64 

■621,627  45 

$193,302,186  66 

$122,154,349  29 

$68,604,397  85 

$1,607,318  55 

$936,120  97 

$193,302,186  66 

■715,031  89 

$188,642,923  28 

$120,003,213  88 

$66,647,350  10 

$1,952,548  26 

$39,811  04 

$188,642,923  28 

■140,928  22 

$205,221,369  67 

l$132,287,678  61 

$71,205,876  39 

$1,613,096  33 

$114,718  34  $205,221,369  67 

JBSTRACT  OF  THE  ANNUAL  REPORTS  OF  TRUST 
COMPANIES  MADE  IN  ACCORDANCE  WITH  THE 
PROVISIONS  OF  THEIR  CHARTERS. 


ARLINGTON  —  MENOTOMY  TRUST  COMPANY 


Incorporated  January  1,  1913. 
roes  A.  Bailey,  President 


Began  business  February  24,  1913 

John  A.  Bishop,  Treasurer 


iard  of  Directors:   E.  H.  Bailev,  J.  A.  Bailev.  J.  A.  Bishop,  E.  F.  Dewing,  T.  J.  Donnelly,  H.  L.  Frost,  H.  C. 
Guernsey,  F.  W.  Hill,  J.  O.  Holt,  M.  F.  Lane,  M.  E.  Moore,  G.  O.  Russell. 

isiness  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.,  7  to  8.30  p.m. 

COMMERCIAL  DEPARTMENT 

Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

S.    Government    obligations    direct 

Capital  stock     .... 

$300,000 

and  /or  fully  guaranteed 

$27,156 

Surplus     ..... 

125.000 

iher  bonds  and  stocks 

198,822 

Undivided  earnings,  less  expenses,  in 

icurities    acquired    in    settlement    o 

f 

terest  and  taxes  paid 

32,469 

indebtedness 

13,903 

Reserved  for  depreciation  or  losses 

9,741 

>ans  on  real  estate 

480,533 

Reserved  for  taxes,  interest,  rent,  etc. 

7,084 

emand  loans  with  collateral 

26,050 

Due  to  other  banks    . 

116,694 

iier  demand  loans  . 

8,392 

U.  S.  Government  deposits 

42,609 

me  loans  with  collateral 

449.993 

Deposits  (demand) 

oher  time  loans 

188.363 

Subject  to  check 

1,125,807 

verdrafts          .... 

119 

Certified  checks 

6,631 

inking  house  .... 

53.118 

Treasurers'  checks 

13,722 

,fe  deposit  vaults 

4,414 

Dividends  unpaid   . 

4,707 

jrniture  and  fixtures 

2,267 

Deposits  (time),  not  payable  within  30 

pal  estate  by  foreclosure  . 

38,820 

days 

come  accrued  but  not  collected 

S.318 

Certificates  of  deposit 

58,000 

ue  from  reserve  banks 

251,333 

Other  liabilities 

15 

ue  from  other  banks 

5,834 

stsh  —  currency  and  specie 

70,412 

leeks  and  other  cash  items 

6.423 

;her  assets       .... 
Total  Assets 

8.209 

Total  Liabilities  . 

81,842,479 

$1,842,479 

SAVINGS  DEPARTMENT 

Began  business  January  1,  1929 
'.vestment  Committee:   E.  H.  Bailey,  J.  A.  Bailey,  E.  F.  Dewing,  F.  W.  Hill,  M.  F.  Lane, 
eposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  January  1  and  July  1 . 


Statement  of  Condition,  December  31,  1935 


Assets 


Government    obligations    direct 
and  /or  fully  guaranteed 
ther  public  funds,  bonds  and  notes 
lilroad  bonds  and  notes    . 
eet  railway  bonds 

,  electric  and  water  company  bonds 
ink  and  trust  company  stocks 
»ans  on  real  estate  (less  $1,000  due 
thereon) 

•ans  on  personal  security 
«d  estate  by  foreclosure  . 
ad  estate  in  possession 
xes,  insurance,   etc.,   paid  on  mort 
gaged  properties 

le  from  banks  and  trust  companies 
her  assets       .... 

Total  Assets 


$227,107 
39,241 
54,233 
17,374 
30,713 
2,500 

755,263 

556,959 

25,693 

27,000 

3,473 
16,556 
11,932 


81,768,044 


Liabilities 

Deposits  (2,429  accounts,  average,  $686) 

$1,668,856 

Surplus: — 

a.  Guaranty  fund  (1.51%  of  deposits) 

25,232 

b.  Profit  and  loss    .... 

41,658 

Unearned  discount      .... 

3,650 

Reserved  for  contingencies 

7,500 

Reserved  for  dividend 

19,651 

Reserved  for  amortization  . 

1.497 

Total  Liabilities 


$1,768,044 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.48%),  OCTOBER  31,  1935 

real  estate  loans,  averaging  $4,243.48  (average  rate,  5.48%):    5%,  $66,050:    534%,  $660,178;  6%,  $37,600. 
5  personal  loans,  averaging  $4,189.75  (average  rate,  4.06%):  234%,  $25,000;  3%,  $135,450;  334%,  $43,862; 

4%,  $63,200;   434%,  $29,400;    5%,  $146,599;    534%,  $40,925;   6%,  $1,575. 
rids,  stocks,  etc.  (average  rate  on  amount  invested,  3.12%). 
her  of  loans  not  over  $3,000  each,  141,  amounting  to  $224,905.23. 
income  received  during  the  year  amounting  to  $72,988.89. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

dinary  dividends  declared:    Jan.,  1935,  134%     ........ 

July,  1935,  134%     •  

imber  of  deposits,  5,551,  amounting  to  (accounts  opened  433)      ..... 


unber  of  withdrawals,  5,204,  amounting  to  (accounts  closed  289) 
Net  increase  in  amount  due  depositors  (accounts  increased  144) 


$22,576  60 

18,761   10 

632,673  98 

$674,011  68 
614,512  22 

$59,499  46 


SCHEDULE  OF  SECURITIES 
Public  Funds 


Par  Value 
$10,000  U 
38,000  U 
10,000  U 
115,000  U 
25,000  U 
25,000  U 


S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3^8 
S.  Treas.  Bonds  3^s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  2^s 
S.  Treas.  Notes  2%s 

6,000  Massachusetts  4^s 
25,000  Boston  4s 

7,000  Arlington  4s 


P.D.  8,  Part  I] 

OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 
Railroad  Bonds 
Par  Value 
$3,000  Baltimore  &  Ohio  5s 


10,000  Chesapeake  &  Ohio  4^s 
7,000  Delaware  &  Hudson  4s 
10,000  N.  Y.  C.  4^s 
10,000  No.  Pacific  6s 
10,000  Pennsylvania  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4^s 
Street  Railway  Bonds 
$10,000  Boston  Elevated  4^s 
8,000  Boston  Elevated  5s 


Gas,  Electric  and  Water  Com  pan 

Bonds 
Par  Value 
$10,000  N.  J.  Pow.  A  Lt.  Co.  4M 
10,000  Public   Service  Co    of  J 

H.  4^8 
10,000  Rochester  Ry.  &  Lt.  Co.! 

Bank  Stocks 
Shs. 
100  First  Nl.  Bk.,  Boston 


ATTLEBORO  —  ATTLEBORO  TRUST  COMPANY 

Incorporated  November  23,  1910.     Began  business  March  6,  1911 


Albert  S.  Ingraham,  President 


Victor  R.  Glencross,  Treatur 


Board  of  Directors:  J.  F.  Bannon,  W.  H.  Bannon,  W.  F.  Barden,  W.  H.  Bell,  A.  S.  Blackinton.  M.  E.  Blia 
A.  D.  Crosby,  E.  O.  Dexter,  Joseph  Finberg,  E.  D.  Gilmore,  A.  A.  Gordon,  A.  S.  Ingraham,  S.  B.  Jacob 
G.  E.  Nernev,  E.  A.  Remington,  D.  C.  Richardson,  H.  A.  Smith,  L.  R.  Smith,  W.  N.  Stevenson,  F.  I 
Sweet,  G.  H.  Sykes,  E.  F.  Thayer,  J.  V.  Toner,  J.  E.  Winter. 

Business  hours:   9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government    obligations 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Safe  deposit  vaults 
Furniture  and  fixtures 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 

Total;Assets 


Liabilities 

direct 

Capital  stock 

$100,726 

Preferred        .... 

$50.01 

166,515 

Common         .... 

150.06 

141,459 

Surplus      ..... 

77.9V 

23,300 

Undivided  earnings,  less  expenses,  in 

- 

164,962 

terest  and  taxes  paid 

33,43 

57,494 

Reserved  for  depreciation  or  losses 

89,49 

241,762 

Preferred  stock  retirement  fund  . 

2.91 

118 

Due  to  other  banks    . 

77,6' 

4,239 

Deposits  (demand) 

26,852 

Subject  to  check 

S60.4." 

315,105 

Certificates  of  deposit 

7,0( 

23,266 

Certified  checks 

22.0: 

92,173 

Treasurers'  checks 

2i 

9,654 

Dividends  unpaid  . 

3,520 

Total  Liabilities  . 

81,371,145 

$1,371,1' 

SAVINGS  DEPARTMENT 

Began  business  March  30,  1911 

Investment  Committee:    M.  E.  Bliss,  Joseph  Finberg,  A.  S.  Ingraham,  E.  A.  Remington,  H.  A.  Smith,  L. 

Smith.  J.  V.  Toner. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;    dividends  are  payable  June  10  and  December 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed            .          .  $77,806 

Railroad  bonds  and  notes   .          .          .  69,620 

Street  railway  bonds            .          .          .  2.750 

Gas,  electric  and  water  company  bonds  75,368 

Bank  and  trust  company  stocks  .  23,250 
Loans  on  real  estate  (less  $1,404.50  due 

thereon) 641,048 

Loans  on  personal  security            .          .  47,323 

Real  estate  by  foreclosure  .          .          .  211,340 

Real  estate  in  possession     .          .          .  35,142 

Due  from  banks  and  trust  companies  .  61,230 

Cash  and  cash  items            .          .          .  28,135 


Total  Assets 


$1,273,012 


Liabilities 


Deposits  (2,580  accounts,  average,  $U57)       $1 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  U%  of  deposits)    . 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current   ex- 
penses and  taxes     .... 

Unearned  discount      .... 
Reserved  for  contingencies 


47.1 

m 


13.( 


Total  Liabilities 


31,273,0 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.44%),  OCTOBER  31,  1935 

1U  real  estate  loans,  averaging  $4,682.70  (average  rate,  6%):    5%,  $25,800;    5H%.  $33,050;    6%.  $522,35 

6M%,  $2,200;  6H%.  $76,877. 
56  personal  loans,  averaging  $856.57  (average  rate,  5.36%):    3M%.  $9,703;    5%.  $6,790;    5)4%,  $950;  6* 

$30,525. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.92%). 
Number  of  loans  not  over  $3,000  each,  69,  amounting  to  $141,933.63. 
Gross  income  received  during  the  year  amounting  to  $44,208.57. 


.D.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

-dinarv  dividends  declared:    Dec,  1934,  1J^%    . 

June,  1935,  \y2% 

[umber  of  deposits,  4,568,  amounting  to  (accounts  opened  321) 

lmber  of  withdrawals,  3,872,  amounting  to  (accounts  closed  320) 
;t  increase  in  amount  due  depositors  (accounts  increased  1) 


$15,415  99 

15,622  49 

344,234  96 

$375,273  44 
313,912  05 

$61,361  39 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

,000  U.  S.  Treas.  Bonds  3%s 
,300  Federal  Farm  Mtg.  Corp. 

Bonds  2%s 
,000  Home  Owners'  Loan  Corp. 

Bonds  2%s 
,825  Home  Owners'  Loan  Corp. 

Bonds  3s 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Railroad  Bonds 
Baltimore  &  Ohio  5s 
Boston  &  Albany  4j£s 
C,  B.  &  Q.  3^s 
C,  B.  &  Q.  4s 
Chi.  &  North  Western  4^s 
Chi.  &  North  Western  5s 
Illinois  Central  4s 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  5^s 


$5,000  Man.,  G.  Bay  &  North  W. 

3^s 
1,000  Mich.     Cent.-Jol.     &     No. 

Ind.  4s 
5,000  N.  Y.  C  5s 
3,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  No.  Pacific  6s 
3,000  Pennsylvania  5s 
4,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 

Street  Railway  Bonds 
$3,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Company 

Bonds 

$5,000  Central  Me.  Pow.  Co.  4J^s 

5,000  Empire  Dist.  El.  Co.  5s 

10,000  Green  Mt.  Pow.  Corp.  5s 


Co. 


$5,000  Interstate    Pub.    Ser. 
4^s 

5,000  Interstate  Pub.  Ser.  Co.  5s 
5,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4^s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
10,000  Metropolitan  Ed.  Co.  4s 
5,000  Milford  Water  Co.  4%s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
5,000  Ozark  Pow.  &  Water  Co. 

5s 
5,000  Savannah  El.  &  Pow.  Co. 
4s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

157  Nl.  Shawmut  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

ds 

ks 

as  on  real  estate  . 

3r  loans        .... 

1  estate  owned 

osits  in  savings  banks  . 

osits  subject  to  check    . 

?r  assets       .... 

Total  Assets 

$78,660 

76,275 

93,623 

3,700 

109,926 

16,741 

11,420 

2,616 

Liabilities 

Trust  accounts 

Income     .... 

$392,961 

Total  Liabilities  . 

$384,853 
8,108 


$392,961 


BEVERLY  —  BEVERLY  TRUST  COMPANY 

Branch  Office :   721  Hale  Street,  Beverly  Farms 
Incorporated  March  27,  1914.     Began  business  August  3,  1914 


||er  S.  Flint,  President 


Caleb  B.  Hood,  Treasurer 


Id  of  Directors:   W.  S.  Flint,  A.  C.  Goodwin,  G.  A.  Gove,  C.  B.  Hood,  G.  H.  Hurd,  F.  I.  Lamasney,  G.  S. 
Mclntire,  M.  E.  Ober,  F.  W.  Stopford,  F.  W.  Varney. 

Iiess  hours:   8.30  a.m.  to  2  p.m.;   Saturdays  8.30  a.m.  to  12  m.,  7  to  8.30  p.m. 

|ch  office:   9  a.m.  to  1  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government    obligations    direct 

Capital  stock     ..... 

$100,000 

I  /or  fully  guaranteed 

$134,466 

Surplus     ...... 

39,931 

1  bonds  and  stocks 

141,988 

Undivided  earnings,  less  expenses,  in- 

Ities acquired  in  settlement  of  in 

terest  and  taxes  paid 

20,192 

tedness     .... 

103 

Reserved  for  depreciation  or  losses 

4,841 

[i  on  real  estate  . 

20,134 

Due  to  other  banks    .... 

3,057 

Ind  loans  with  collateral 

15,000 

U.  S.  Government  Deposits 

25,464 

1  demand  loans  . 

8,750 

Deposits  (demand) 

[loans  with  collateral  . 

77,540 

Subject  to  check     .... 

357,050 

■  time  loans 

66,593 

Certified  checks       .... 

198 

Irafts          .... 

42 

Treasurers'  checks 

2,613 

Iture  and  fixtures 

2 

Dividends  unpaid  .... 

118 

Instate  by  foreclosure  . 

1,550 

Istate  in  possession 

5,916 

worn  reserve  banks 

45,386 

1—  currency  and  specie 

26,660 

lis  and  other  cash  items 

6,491 

l  assets       .... 

2,843 
$553,464 

Total  Liabilities  .... 

3tal  Assets 

$553,464 

4  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  August  3,  1914 
Investment  Committee:   W.  S.  Flint,  A.  C.  Goodwin,  G.  A.  Gove,  F.  I.  Lamasney,  F.  W.  Varney. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July 

Statement  of  Condition,  December  31,  1935 


U. 


Assets 
S.    Government    obligations   direct 


and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Boston  Terminal  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Real  estate  in  possession     . 
Taxes,   insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


$111,186 

9,684 

28,939 

15,038 

110,136 

9,475 

5,828 

633,252 

2,000 

16,342 

34,199 

4,581 
8,679 
3,700 


Total  Assets 


$993,039 


Liabilities 
Deposits  (3,493  accounts,  average,  $258) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (S.98%  of  deposit*) 

b.  Profit  and  loss    . 
Reserved  for  depreciation    . 
Reserved  for  dividend 

Other  liabilities  .... 


$900 J 

S3 


Total  Liabilities  . 


8993,0 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.38%),  OCTOBER  31,  1935 

219  real  estate  loans,  averaging  $2,875  (average  rate,  5.96%):   5%,  $13,000;   6%,  $604,162;   5M%.  $12,500. 

1  personal  loan,  averaging  $2,000  (average  rate,  5.50%):   5M%.  $2,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.10%). 
Number  of  loans  not  over  $3,000  each,  118,  amounting  to  $246,898. 
Gross  income  received  during  the  year  amounting  to  $48,053.43. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,  1935,  1^% 

July,  1935,  \y2% 

Number  of  deposits,  5,407,  amounting  to  (accounts  opened  461)      . 


$14,285; 

12,379  : 

318,014  I 


Number  of  withdrawals,  4,963,  amountin-g  to  (accounts  closed  360) 
Net  increase  in  amount  due  depositors  (accounts  increased  101) 


?:U4.680 
311,008 

$33,611 


SCHEDULE  OF  SECURITIES 
Public  Funds 

$5,000  U.  S.  Treas.  Bonds  2J4s 
47,000  U.  S.  Treas.  Bonds  3s 

4,000  U.  S.  Treas.  Bonds  3J^s 
36,700  Home  Owners'  Loan  Corp. 

Bonds  25^s 
18,450  Home  Owners'  Loan  Corp. 
Bonds  3s 

2,000  Arkansas  4J^s 

2,000  Illinois  4s 

2,000  Louisiana  5s 

2,000  No.  Carolina  4K» 

2,000  So.  Dakota  4^s 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  6s 

5,000  Great  Northern  4Ms 
10,000  N.  Y.  C.  4Ms 

2,000  No.  Pacific  4J^s 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  Value 
$5,000  No.  Pacific  6s 
2.000  Pennsvlvania  4^s 
3,000  Pennsylvania  5s 

Boston  Terminal  Co.  Bonds 
$15,000  Boston  Terminal  3}£s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Central  Me.  Pow.  Co.  4s 
5,000  Central  Me.  Pow.  Co.  4M* 
5,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Vt.  Pub.  Ser.  Corp. 

OS 

5,500  Eastern  Wise.  El.  Co.  6s 
5,000  Ed.  El.  111.  Co.  of  Boston 
3^s 
10,000  Empire  Dist.  El.  Co.  5s 


Par  Value 

$10,000  Green  Mt.  Pow.  Corp.  & 
10,000  Interstate  Pub.  Ser.  CJJ] 
10,000  Jersev    Cent.    Pow.   &  I 

Co.  4^s 
10,000  Lake  Sup.  Dist.  Pow.  C 

5s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5.000  Southern  Cal.  Ed.  Co.  3fj 
13.000  Wisconsin  Pow.  &  Lt  Cj 
5s 


Federal  Land  Bank  Bonds 
$10,000  Federal  Land  Bk.  4#s 

Bank  Stocks 
Shs. 

6  Beverlv  Nl.  Bk. 
100  First  Nl.  Bk..  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Loans  on  real  estate  . 
Deposits  in  savings  banks  . 


Total  Assets 


S9.777 
3,865 


$13,642 


Liabilities 


Trust  accounts 


Total  Liabilities 


513 


BILLERICA  —  BILLERICA  TRUST  COMPANY 

Incorporated  July  10,  1929.     Began  business  August  22.  1929 


Everett  R.  Brigham. 

r.,  F.  A 

Business  hours:   8.30  a.m.  to  3  p.m.;    Saturdays.  8.30  a.m.  to  1  p.m.  and  7  to  9  p.m. 


Thomas  T.  Clark,  President 

Board  of  Directors:   S.  K.  Barnes,  T.  T.  Clark,  F.  F.  Collier,  J.  W.  Dignon,  Jr.,  F.  A.  Kelley.  R.  T. 

A.  W.  Stearns. 


P.D.  8,  Part  II. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 
and  /or  fully  guaranteed 

Other  bonds  and  stocks 

Demand  loans  with  collateral 
;  Other  demand  loans  . 
I  Time  loans  with  collateral 
i  Other  time  loans 
I  Overdrafts 
[Furniture  and  fixtures 

Income  accrued  but  not  collected 
|Due  from  reserve  banks 

Cash  —  currency  and  specie 
j  Checks  and  other  cash  items 

Other  assets 


Total  Assets 


Liabilities 

Capital  stock 

$7,136 

Preferred        .... 

$37,500 

04,590 

Common         .... 

12,500 

4,898 

Surplus     ..... 

4,000 

7,416 

Undivided  earnings,  less  expenses,  in 

7,575 

terest  and  taxes  paid 

845 

15,937 

Due  to  other  banks    . 

5,025 

73 

U.  S.  Government  Deposits 

312 

2,369 

Deposits  (demand) 

8 

Subject  to  check 

136,344 

42,239 

Trust  department  . 

5,166 

9,102 

Certificates  of  deposit 

3,000 

407 

Certified  checks 

62 

3,559 

Treasurers'  checks 

553 

Other  liabilities 

2 

$205,309 


Total  Liabilities 


$205,309 


SAVINGS  DEPARTMENT 

Began  business  August  22,  1929 

Investment  Committee:  S.  K.  Barnes,  T.  T.  Clark,  F.  F.  Collier,  J.  W.  Dignon,  Jr.,  F.  A.  Kelley,  R.  T.  Phillips. 

A.  W.  Stearns. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


J.   S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Kher  public  funds,  bonds  and  notes 
tailroad  bonds  and  notes   . 
street  railway  bonds 
loston  Terminal  Co.  bonds 
Jas,  electric  and  water  company  bonds 
ilank  and  trust  company  stocks 
Loans   on   real   estate    (less   $100   due 
\  thereon)  .... 

loans  on  personal  security . 
taxes,  insurance,  etc.,  paid  on  mort 
'.  gaged  properties 

')ue  from  banks  and  trust  companies 
ash  and  cash  items 
;ther  assets       .... 

Total  Assets 


$20,867 
5,225 
7,488 
4,725 
2,000 
23,160 
4,092 

88,271 
17,776 

913 

19,069 

2,155 

12 


$195,753 


Liabilities 


Deposits  (2,162  accounts,  average,  $86) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.07%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  dividend 

Other  liabilities  .... 


Total  Liabilities 


$185,372 
1,780 

1,979 
3,630 

147 
1,975 

870 


$195,753 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.13%),  OCTOBER  31,  1935 

*  real  estate  loans,  averaging  $1,673.71  (average  rate,  6%):   6%,  $87,033. 
'  pe-rsonal  loans,  averaging  $777.08  (average  rate,  5.76%):   5%,  $2,900;   6%,  $9,533. 
rnds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 
umber  of  loans  not  over  $3,000  each,  61,  amounting  to  $73,591.61. 
oss  income  received  during  the  year  amounting  to  $8,319.15. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

dinary  dividends  declared:   Jan.,  1935,  1^%     ...... 

July,  1935,  1M% 

imber  of  deposits,  5,696,  amounting  to  (accounts  opened  314) 

imber  of  withdrawals,  2,130,  amounting  to  (accounts  closed  155) 
Net  increase  in  amount  due  depositors  (accounts  increased  159) 


$2,053  12 

1,755  27 

116,215  25 

$120,023  64 
102,167  70 

$17,855  94 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
R  Value 

$  .000  U.  S.  Treas.  Bonds  3s 
000  U.  S.  Treas.  Bonds  3^s 
,000  U.  S.  Treas.  Bonds  3^s 
\  427  Arkansas  3J^s 
i,000  Arkansas  5s 

Railroad  Bonds 

•  000  Boston  &  Albany  3^s 
'000  So.  Pacific  4s 

Street  Railway  Bonds 
!  000  Boston  Elevated  5s 


I 


Boston  Terminal  Co.  Bonds 

$2,000  Boston  Terminal  3J^s 


Gas,  Electric  and  Water  Company 
Bonds 

$2,000  Central  Me.  Pow.  Co.  5s 
3,000  Central  Vt.  Pub.  Ser.  Corp. 

5s 
1,000  Cleveland  El.  111.  Co.  3%s 
3,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
4,000  Interstate  Pub.  Ser.  Co.  5s 


Par  Value 
$3,000  Jersey   Cent.    Pow.    &   Lt, 
Co.  4^s 
3,000  Pacific  Gas  &  El.  Co.  4s 
1,000  San  Diego  Cons.  Gas  &  El. 

Co.  4s 
3,000  Southern  Cal.  Ed.  Co.  3%s 


Bank  Stocks 

Shs. 

10  First  Nl.  Bk.,  Boston 

10  Nl.  Rockland  Bk.,  Boston 

20  Nl.  Shawmut  Bk.,  Boston 


P.D.  8,  Part  II. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 
Bonds        ..... 
Stocks       ..... 
Loans  on  real  estate  . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  commercial  department 
Other  assets       .... 

$32,673 

24.570 

8,359 

13,218 

136 

4,983 

350 

Liabilities 

Trust  accounts 

Income      .... 

Total  Assets 

$84,289 

Total  Liabilities  . 

$82,442 

1,847 


$84,289 


BOSTON  —  BANCA  COMMERCIALE  ITALIANA  TRUST  COMPANY  OF 

BOSTON 

175  Washington  Street 

Incorporated  December  22,  1928.     Began  business  January  15,  1929 

Mario  G.  E.  Renna,  President  Pardo  de  Rensis,  Treasurer 

Board  of  Directors:   John  Cifrino,  D.  M.  Hill,  Frank  Leveroni,  Abramo  Re,  M.  G.  E.  Renna,  G.  R.  Romoli, 

J.  A.  Tomasello. 

Business  hours:   9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  1  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations    direct 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Demand  loans  with  collateral 
Other  time  loans 

Acceptances  purchased  or  discounted 
Customers'  liability  on  account  of  ac 

ceptances  executed 
Furniture  and  fixtures 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets       .... 


Total  Assets 


$267,773 

526,332 

99,814 

71,355 

43,747 

6,430 

1 

12,261 

151,404 

347,026 

38,997 

2,605 

254,832 


$1,822,577 


Liabilities 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks 
Deposits  (time),  not  payable  within  30 
days 

Open  accounts         .... 
Acceptances  executed  for  customers 
Acceptances  executed  by  other  banks 

for  account  of  this  company 
Other  liabilities  .... 

Total  Liabilities  .... 


$750,000 
175.000 

9.581 
34,085 

2.568 
33,805 
20,006 

520,71fij 
4.50C 
8  W> 


10,001 
6.001 

1,15 


$1,822,57* 


SAVINGS  DEPARTMENT 

Began  business  January  15,  1929 

Investment  Committee:  John  Cifrino,  D.  M.  Hill,  Frank  Leveroni,  Abramo  Re,  M.  G.  E.  Renna,  G.  R. 

J.  A.  Tomasello. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and 

Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government    obligations    direct 

and  /or  fully  guaranteed 
Railroad  bonds  and  notes   . 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate  . 
Loans  on  personal  security . 
Real  estate  by  foreclosure  . 
Taxes,  insurance,  etc.,   paid  on  mort 

gaged  properties 
Cash  and  cash  items 
Other  assets 

Total  Assets 


$353,466 

74,429 

75.340 

239,063 

7,774 

34,390 

5,247 

38,030 

229 


$827,961 


Liabilities 

Deposits  (1,111  accounts,  average,  $719) 
Surplus: — 

a.  Guaranty  fund  (1.32%  of  deposits) 

b.  Profit  and  loss    .... 
Reserved  for  contingencies 
Reserved  for  dividend 

Other  liabilities  .... 


Romol' 
July  1 

$798.9; 

10.01 
5,01 
3,01 

S.ot 
IS 


Total  Liabilities 


5527.9 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.10%),  OCTOBER  31,  1935 


52  real  estate  loans,  averaging  $4,853.61  (average  rate,  5.49%):    5%, 
6  personal  loans,  averaging  $1,052.12  (average  rate,  5.08%):    2>£% 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.41%). 
Number  of  loans  not  over  $3,000  each,  20,  amounting  to  $31,312.70. 
Gross  income  received  during  the  year  amounting  to  $30,536.25. 


$25,625;    5H%.  $206,863;   6%.  $1! 
$750;    5%.  $3,150;   6%,  $2,413. 


P.D.  8,  Part  II. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 


Ordinary  dividends  declared:   Jan.,  1935,  1M%    • 

July,  1935,  1% 
Number  of  deposits,  1,824,  amounting  to  (accounts  opened  332) 


Number  of  withdrawals,  1,705,  amounting  to  (accounts  closed  266) 
Net  increase  in  amount  due  depositors  (accounts  increased  66) 


$8,343  71 

6,866  35 

425,387  69 

$440,597  75 

370,347  42 

$70,250  33 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

$25,000  U.  S.  Treas.  Bonds  2^s 
25,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3^s 
188,750  U.  S.  Treas.  Bonds  3^s 
5,000  U.  S.  Treas.  Bonds  3%s 
30,000  U.  S.  Treas.  Notes  1  J^s 
10,000  U.  S.  Treas.  Notes  3s 
48,575  Home       Owners'       Loan 
Corp.  Bonds  2%s 
8,575  Home       Owners'       Loan 
Corp.  Bonds  3s 


Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Brunswick  &  Western  4s 
2,000  Chesapeake  &  Ohio  4s 
5,000  Chesapeake  &  Ohio  4^s 

10,000  No.  Pacific  4s 

40,000  Pennsylvania  4J^s 

10,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Company 
Bonds 
$15,000  Central     Me.     Pow.     Co. 
4^s 


Par  Value 

$5,000  Consumers  Pow.  Co.  4^s 

6,000  Eastern  Wise.  El.  Co.  6s 

10,000  Interstate   Pub.    Ser.    Co. 

4^s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
10,000  Pacific  Gas  &  El.  Co.  4Ms 
5,000  Public  Service  Co.  of  N. 

H.  3Ms 
5,000  Public  Service  Co.  of  N. 

H.  4^s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


BOSTON  —  BOSTON  SAFE  DEPOSIT  AND  TRUST  COMPANY 

100  FRANKLIN  STREET 


Incorporated  April  13,  1867. 
Lyman  H.  Allen,  President 


Began  business  June  1,  1875 

Laurence  G.  Dean,  Treasurer 


Board  of  Directors:  L.  H.  Allen,  N.  F.  Ayer,  H.  L.  Bailey,  W.  C.  Baylies,  H.  G.  Brooks,  E.  B.  Dane,  James 
Dean,  J.  L.  Grandin,  Amor  Hollingsworth,  James  Lawrence,  J.  S.  Lawrence,  Homer  Loring,  Herbert 
Lyman,  W.  R.  Peabody,  E.  G.  Preston,  C.  M.  Rogerson,  E.  E.  Silver,  Nathaniel  Stevens,  E.  A.  Taft, 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


iU.    S.    Government   obligations    direct 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 

ime  loans  with  collateral  . 

ther  time  loans 

'verd  rafts 

banking  house  . 

Leal  estate  in  possession 

_ncome  accrued  but  not  collected 

'ue  from  reserve  banks 

ue  from  other  banks 

ash  —  currency  and  specie 

becks  and  other  cash  items 

ther  assets 


Total  Assets 


Liabilities 

direct 

Capital  stock     ..... 

$2,000,000 

.     $13,413,828 

Surplus     ...... 

3,000,000 

161,983 

Undivided  earnings,  less  expenses,  in- 

225,000 

terest  and  taxes  paid 

923,349 

2,743,778 

Reserved  for  depreciation  or  losses 

300,000 

1,216,140 

Reserved  for  taxes,  interest,  rent,  etc. 

92,663 

7,296,348 

Due  to  other  banks    .... 

3,584,253 

413 

Deposits  (demand) 

1,700,000 

Subject  to  check     .... 

28,761,932 

50,000 

Trust  department  .... 

100,000 

i 

17,461 

Certificates  of  deposit 

75,000 

8,817,344 

Certified  checks       .... 

28,030 

110,273 

Treasurers'  checks 

288,452 

1,449,141 

Dividends  unpaid   .... 

80 

2,112,603 

Deposits  (time),  not  payable  within  30 

241,335 

days 

Certificates  of  deposit 

288,410 

Open  accounts         .... 
Total  Liabilities  .... 

113,478 

$39,555,647 

$39,555,647 

TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Government,  state  and  municipal  bonds 
IHher  bonds 
tocks 

oans  on  real  estate 
loans  with  collateral 
leal  estate  owned 
deposits  in  savings  banks  . 
'eposits  subject  to  check    . 
|>ue  from  commercial  department 
[ther  assets       .... 

Total  Assets 


$41,886,042 

77,922,169 

112,633,452 

17,148,406 

655,850 

11,816,784 

1,713,583 

6,908,320 

100,000 

3,059,763 

$273,844,369 


Liabilities 


Trust  accounts 

Income 

Other  liabilities 


$270,929,153 

2,417,384 

497,832 


Total  Liabilities 


$273,844,369 


8  P.D.  8,  Part  II. 

BOSTON  —  COLUMBIA  TRUST  COMPANY 

20  MERIDIAN  STREET  (EAST  BOSTON  DISTRICT) 

Incorporated  June  14.  1892.      Began  business  March  25,  1895 

Alfred  E.  Wellington,  President  Andrew  J.  Porter.  Tre a 

Board  of  Directors:    E.  C.  R.  Bagley,  J.  J.  Ford,  G.  W.  Hargrave,  G.  E.  Mahoney,  A.  J.  Porter,  Ch- 

Rausch,  A.  E.  Wellington. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations 

direct 

Capital  stock     .... 

$100,000 

and  /or  fully  guaranteed 

$47,290 

Surplus     ..... 

200,000 

Commonwealth       of       Massachusetts 

Undivided  earnings,  less  expenses,  in 

- 

Bonds   .... 

14,000 

terest  and  taxes  paid 

3.653 

Other  bonds  and  stocks 

70,372 

Reserved  for  depreciation  or  losses 

65.000 

Securities  acquired  in  settlement 

of  in 

Due  to  other  banks    . 

105.M 

debtedness 

4.783 

Deposits  (demand) 

Loans  on  real  estate  . 

186,825 

Subject  to  check 

782.601 

Demand  loans  with  collateral 

126.639 

Certified  checks 

Other  demand  loans  . 

67,088 

Treasurers'  checks 

11.865 

Time  loans  with  collateral  . 

33,509 

Dividends  unpaid   . 

40 

Other  time  loans 

75.356 

Overdrafts 

438 

Banking  house  . 

28,000 

Real  estate  by  foreclosure  . 

38,970 

Real  estate  in  possession 

11,437 

Due  from  reserve  banks 

500,249 

Cash  —  currency  and  specie 

73,544 

Other  assets 

1,007 

Total  Liabilities  . 

Total  Assets 

$1,279,507 

$1  279,507 

SAVINGS  DEPARTMENT 
Began  business  February  19,  1916 
Investment  Committee:   G.  W.  Hargrave,  G.  E.  Mahoney,  A.  J.  Porter,  W.  J.  Rausch,  A.  E.  Wellington. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  1  and  October  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations    direct 

and  /or  fully  guaranteed 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets       .... 

Total  Assets 


$126,603 

99,230 

982,140 

24,874 

32,775 

138,997 

7.631 

2,520 


$1,414,770 


Liabilities 


Deposits  (2.732  accounts,  average,  $U79)  $1,307,687 

Christmas  and  other  club  deposits  6.189 
Surplus: — 

a.  Guaranty  fund  (6.19%  of  deposits)  81.000 

b.  Profit  and  loss    .          .  "76 
Interest,    rents,    etc.,    less   current    ex- 
penses and  taxes     ....  11.210 

Reserved  for  contingencies  5.000 

Other  liabilities           ....  108 

Total  Liabilities  ....  $1,414,770 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.48%),  OCTOBER  31,  1935 

S05  real  estate  loans,  averaging  $3,252.94  (average  rate,  5.88%):  5%,  $39,500;  5H%.  $166,400;  6%.  $7- 

20  personal  loans,  averaging  $1,319.90  (average  rate,  5.80%):   4%,  $2,600;   6%.  $23,798. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.21%). 
Number  of  loans  not  over  $3,000  each,  215,  amounting  to  $379,007. 
Gross  income  received  during  the  year  amounting  to  $65,035.47. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   April,  1935.  1H%   • 

Oct.,    1935.  1M% 

Number  of  deposits,  6,481,  amounting  to  (accounts  opened  744) 

Number  of  withdrawals,  5,524,  amounting  to  (accounts  closed  565) 
Net  increase  in  amount  due  depositors  (accounts  increased  179) 


$18,659 
15.487 


05 
J5 


>4  "  Vin 

$11,461 


53 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

$14,500  U.  S.  Treas.  Bonds  2J£s 
10,100  U.  S.  Treas.  Bonds  3>£s 
81,950  Home  Owners'  Loan  Corp. 
Bonds  2Hs 


Par  Value 

$20,225  Home  Owners'  Loan  Corp. 
Bonds  3s 


Bank  Stocks 
Shs. 

826  First  Nl.  Bk..  Boston 
130  Merchants  NL  Bk..  Boston 

10  Brookline  Tr.  Co. 

80  Gloucester  NL  Bk. 
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BOSTON  —  DAY  TRUST  COMPANY 
45  MILK  STREET 

Incorporated  January  2,  1929.     Began  business  May  3,  1929 


[enry  B.  Day,  President 


Wilson  D.  Clark,  Jr. 


'.oard  of  Directors:   L.  E.  Brown,  W.  D.  Clark,  Jr.,  F.  A.  Dav,  H.  B.  Day,  E.  H.  Ellison,  Jr..  W. 
G.  P.  Fogg,  H.  P.  Gifford,  J.  A.  Moir,  J.  H.  Soliday,  H.  C.  Story. 

usiness  hours:   9  a.m.  to  3  p.m. 

COMMERCIAL  DEPARTMENT 

Statement  of  Condition,  December  31,  1935 


9 


Treasurer 
P.  Ellison, 


Assets 

Liabilities 

'.   S.    Government    obligations   direct 

Capital  stock     ..... 

$2,500,000 

and  /or  fully  guaranteed 

$4,892,586 

Surplus     ...... 

350,000 

ther  bonds  and  stocks 

2,952,187 

Undivided  earnings,  less  expenses,  in- 

'emand loans  with  collateral 

728,223 

terest  and  taxes  paid 

156,712 

ime  loans  with  collateral  . 

193,187 

Due  to  reserve  banks 

26,043 

verdrafts          .... 

806 

Due  to  other  banks    .... 

4,210,633 

ue  from  reserve  banks 

4,080,454 

U.  S.  Government  Deposits 

2,000,000 

lash  —  currency  and  specie 

385,339 

Deposits  (demand) 

hecks  and  other  cash  items 

851 

Subject  to  check     .... 

3,228,289 

Certified  checks       .... 

7,000 

Treasurers'  checks 

68,285 

Dividends  unpaid  .... 
Deposits  (time),  not  payable  within  30 
days 

30,827 

Certificates  of  deposit 

533,885 

Open  accounts         .... 

121,909 

Total  Assets        .... 

Other  liabilities           .... 
Total  Liabilities  .... 

50 

$13,233,633 

$13,233,633 

TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


overnment,  state  and  mun 
:her  bonds 
ocks 

>ans  on  real  estate  . 
sal  estate  owned 
eposits  in  savings  banks 
eposits  subject  to  check 
her  assets 

Total  Assets 


Assets 

cipal  bonds 


$2,278,639 

1,759,912 

3,925,671 

2,873 

6,926 

70,668 

39,661 

4,000 

$8,088,350 


Liabilities 


Trust  accounts 
Income 


,063,271 
25.079 


Total  Liabilities 


$8,088,350 


BOSTON  —  FIDUCIARY  TRUST  COMPANY 

10  POST  OFFICE  SQUARE 

Incorporated  March  30,  1928.     Began  business  April  15,  1928 
bert  H.  Gardiner,  President  James  O.  Bangs,  Treasurer 

art  °L  Rectors:  J  O  Bangs,  F.  H.  Clark,  R.  C.  Curtis,  R.  H.  Gardiner,  F.  S.  Goodwin,  Francis  Gray, 
T  G-£r?Ty,Trh,a.rles  Higginson,  D.  H.  Howie,  E.  F.  MacNichol,  A.  N.  Maddison,  R.  C.  Paine,  J.  G.  Pal- 
frey, T.  N.  Perkins,  M.  C.  Ware. 

siness  hours:  9  a.m.  to  5  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

S.    Government    obligations    direct 
lind  /or  fully  guaranteed 
mmonwealth  of  Massachusetts  bonds 
<her  bonds  and  stocks 
Jmand  loans  with  collateral 
I  e  from  reserve  banks 
I  e  from  other  banks 
vjjh  —  currency  and  specie 


Total  Assets 


$969,467 

15,945 

961,416 

178,711 

572,065 

5,000 

65,000 


$2,767,604 


Liabilities 

Capital  stock     ..... 

$500,000 

Surplus     ...... 

500,000 

Undivided  earnings,  less  expenses,  in- 

terest and  taxes  paid 

111,488 

Reserved  for  depreciation  or  losses 

35,299 

Reserved  for  taxes,  interest,  rent,  etc. 

16.986 

Deposits  (demand) 

Subject  to  check     .... 

1,503.831 

Trust  department  .... 

100,000 

Total  Liabilities  .... 

$2,767,604 

10 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government,  state  and  municipal  bonds       $2,320,932 

Trust  account 

Other  bonds       .... 

5.180,09(1 

Income      .... 

Stocks       .... 

13,810,570 

Loans  on  real  estate  . 

05,952 

Loans  with  collateral . 

9,000 

Other  loans 

2,507 

Real  estate  owned 

404,719 

Deposits  in  savings  banks  . 

23,882 

Deposits  subject  to  check    . 

455,827 

Due  from  commercial  depart: 

100,000 

Other  assets       .... 

4,510 

Total  Assets 

$22,384,607 

Total  Liabilities  . 

H4. 


$22,384,01 


BOSTON  — LEE,  HIGGINSON  TRUST  COMPANY 

50  FEDERAL  STREET 


Incorporated  October  17,  1927. 
(Office  vacant),  President 


Began  business  January  3,  1928 

Arthur  I.  Glidden.  TVeafl 


Board  of  Directors:  F.  G.  Allen.  P.  C.  Cabot,  W.  J.  Cooney,  C.  E.  Cotting,  J.  L.  Hall,  N.  P.  Hallowell,  M 
Higginson,  L.  E.  Kirstein,  G.  C.  Lee,  Ralph  Lowell,  James  Nowell,  T.  N.  Perkins,  C.  H.  Schweppe,  J. 
Storrow,  Jr.,  L.  E.  Zacher. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock     .... 

. 

and  /or  fully  guaranteed 

$26,347 

Surplus      ..... 

"1-0,0 

Other  bonds  and  stocks 

559,462 

Time  loans  with  collateral  . 

54.820 

Other  time  loans 

132,110 

Due  from  reserve  banks 

11,772 

Due  from  other  banks 

14,388 

Expenses  less  income . 

95,919 

Other  assets       .... 

105,182 

Total  Liabilities  . 

Total  Assets 

$1,000,000 

$1,000,C 

TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Stocks       .  . 

Deposits  subject  to  check    . 

Total  Assets 


$2,231 
80 


$2,317 


Liabilities 


Trust  accounts 

Total  Liabilities 


?2,: 


$2^ 


BOSTON  —  THE  NEW  ENGLAND  TRUST  COMPANY 

135  DEVONSHIRE  STREET 
Branch  Office:   99-101  Newbury  Street 


Incorporated  April  22,  1809. 


Roger  Pierce,  President 


Began  business  February  20,  1871 

Stanley  A.  Lawry.  Trea*'. 


Board  of  Directors:  Arthur  Adams,  W.  T.  Aldrich,  C.  C.  Cabot.  S.  V.  R.  Crosbv.  C.  P.  Curtis.  G.  L.  De  B! 
F.  C.  Dumaine,  Jr.,  William  Endicott,  F.  H.  Gage,  Phillips  Ketchum,  E.  B.  Ladd,  R.  A.  Lees 
Little,  A.  P.  Loring,  Jr.,  R.  C.  Paine,  Roger  Pierce,  Walworth  Pierce.  C.  O.  Richardson.  H.  M.  Se' 
H.  L.  Shattuck,  S.  W.  Sleeper,  Ames  Stevens. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

1  S.    Government   obligations   direct 

Capital  stock     .          .          .          .          . 

$1,000,000 

Bind  /or  fullv  guaranteed 

.     $12,214,409 

Surplus     ..... 

2,000,000 

j  mmonwealth  of  Massachusetts  bond 

s              36,750 

Undivided  earnings,  less  expenses,  in 

1  ler  bonds  and  stocks 

2,179,147 

terest  and  taxes  paid 

990,562 

I  :urities  acquired  in  settlement  of  in 

- 

Reserved  for  depreciation  or  losses 

629,068 

i  lebtedness     .... 
ins  on  real  estate  . 

14,514 

Reserved  for  taxes,  interest,  rent,  etc. 

252,937 

53,057 

Due  to  other  banks    . 

2,007,211 

mand  loans  with  collateral 

1,002,543 

U.  S.  Government  Deposits 

973,484 

ler  demand  loans  . 

96.4G3 

Deposits  (demand) 

ne  loans  with  collateral  . 

1,719,018 

Subject  to  check     . 

32,746,415 

ler  time  loans 

5,901,767 

Certificates  of  deposit 

8,036 

jrdrafts          .... 

1,565 

Certified  checks       .          .          .          . 

52,663 

iking  house  .... 

1,840,000 

Treasurers'  checks 

739,112 

ome  accrued  but  not  collected 

94.764 

Deposits  (time),  not  payable  within  30 

e  from  reserve  banks 

12,438,307 

days 

9  from  other  banks 

2,906,626 

Certificates  of  deposit 

433,774 

;h  —  currency  and  specie 

363,151 

Open  accounts         . 

10,000 

•cks  and  other  cash  items 

961,619 

er  assets       ..... 
Total  Assets        .... 

19,562 

Total  Liabilities  .... 

$41,843,262 

$41,843,262 

TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


^eminent,  state  and  municipal  bonds 

er  bonds 

:ks       . 

ns  on  real  estate 

ns  with  collateral . 

er loans 

1  estate  owned 

»osits  in  savings  banks 

losits  subject  to  check 

er  assets 


$24,658,381 

41,358,899 

59,373,450 

3,084.483 

41,815 

1,162,715 

10,435,555 

880,065 

4,305,615 

388,526 


Total  Assets 


$145,689,504 


Liabilities 


Trust  accounts 

Income 

Other  liabilities 


$144,629,914 

995,843 

63,747 


Total  Liabilities 


$145,689,504 


BOSTON  —  OLD  COLONY  TRUST  COMPANY 

17  COURT  STREET 

Incorporated  May  8,  1890.     Began  business  June  13,  1890 
nning  H.  Cox,  President  B.  W.  W.  Newhall,  Treasurer 

"d  of  Directors:  Gordon  Abbott,  Hobart  Ames.  William  Amorv,  C.  F.  Aver,  Amory  Coolidge,  C.  H.  Cox. 
William  Dexter,  W.  B.  Donham,  R.  G.  Fessenden,  W.  C.  Forbes,  Reginald  Foster,  F.  R.  Hart,  J.  R.  Moras- 
A.  J.  Peters,  R.  S.  Russell,  G.  K.  Simonds,  J.  A.  Skinner,  J.  J.  Storrow,  Jr.,  Eliot  Wadsworth,  E.  S.  Welch. 
C.  Wells,  C.  W.  Whittier,  C.  A.  Wood. 

ness  hours:  9  a.m.  to  3  p.m.;   Saturdays.  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 
Assets  Liabilities 

Government    obligations    direct 
d  /or  fully  guaranteed  .  .       $7,954,586 

r  bonds  and  stocks       .  .  .  1,244,558 


cities  acquired  in  settlement 
btedness 

s  on  real  estate  . 
and  loans  with  collateral 
ne  accrued  but  not  collected 
from  reserve  banks 
from  other  banks 
assets 


of  in 


1 
32,000 
520,681 
81,978 
100,000 
247,745 
104,316 


Total  Assets 


$10,285,865 


Capital  stock     . 

Surplus     ...... 

Undivided  earnings,   less  expenses,  in- 
terest and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 


$5,000,000 
5,000,000 

198,112 
29,754 
57,999 


Total  Liabilities 


Assets 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


rnment,  state  and  municipal  bonds 
bonds 


i  on  real  estate  . 

with  collateral 
loans 

itate  owned 
its  in  savings  banks 
its  subject  to  check 
assets 


$48,816,975 

88,345,508 

155,254,618 

4,973,797 

164,060 

689,406 

9,344,211 

2,058,367 

9,896,570 

653,025 


otal  Assets 


$320,196,537 


Liabilities 


Trust  accounts 

Income 

Other  liabilities 


$10,285,865 


$316,111,321 

3,683,441 

401,775 


Total  Liabilities 


$320,196,537 
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BOSTON  —  PILGRIM  TRUST  COMPANY 

31  MILK  STREET 

Incorporated  February  9,  1933.     Began  business  June  12,  1933 

Allan  H.  Sturges,  President  J.  Henry  Mile/    Trtanu 

Board  of  Directors:   E.  E.  Babb,  Jr.,  G.  W.  Barker,  L.  E.  Boutwel!,  R.  L.  GuMin,  E.  A.  Hale.  C.  W.  Hi 
F.  T.  Leahy,  J.  A.  Lord,  Jr.,  D.  E.  Mayberry,  C.  W.  McNeill,  J.  H.  Miley,  A.  L.  Miller,  J.  F.  0 
A.  H.  Sturges. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligatio 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 

Furniture  and  fixtures 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


Total  Assets 


Liabilities 

direc 

t 

Capital  stock     ..... 

$200^ 

$119,913 

Surplus     ...... 

Undivided  earnings,  less  expenses,  in- 

125,( 

266,873 

7,500 

terest  and  taxes  paid 

40,4 

215,471 

Reserved  for  taxes,  interest,  rent,  etc. 

I'l  ( 

2,000 

Due  to  other  banks    .... 

,'■50  f 

1.023,083 

U.  S.  Government  Depf 

70|.' 

1,263,620 

Deposits  (demand) 

1,622 

Subject  to  check     .... 

3,774Ji 

16,863 

Savings  department 

10,( 

i 

2,769 

Certificates  of  deposit 

3i,; 

1,543,819 

Certified  check 

158,$ 

111,233 

Treasurers'  checks 

116,4 

7,592 

Dividends  unpaid   .... 

2,1 

2,224 

Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 

2,1 

Other  liabilities           .... 
Total  Liabilities  .... 

S4.584.582 

$4,584,; 

SAVINGS  DEPARTMENT 

Began  business  June  12,  1933 
Investment  Committee:   G.  W.  Barker,  J.  H.  Miley,  A.  L.  Miller,  A.  H.  Sturges. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  June  10  and  December  I 


Statement  of  Condition,  December  31,  1935 


Assets 


Public  funds,  bonds  and  notes      .  $55,827 

Railroad  bonds  and  notes   .           .           .  35,610 

Boston  Terminal  Co.  bonds          .    .       .  5.013 

Gas,  electric  and  water  company  bonds  40,608 

Federal  Land  Bank  bonds  .  22,971 
Loans  on  real  estate  (less  $4,400  due 

thereon) 200,485 

Loans  on  personal  security.          .          .  175,133 

Due  from  banks  and  trust  companies  .  19,734 

Due  from  commercialjdepartment  10,000 

Cash  and  cash  items             .          .  3,380 

Other  assets 3,038 


Total  Assets 


$571,799 


Liabilities 


Deposits  (855  accounts,  average,  $65U) 
Surplus: — 

a.  Guaranty  fund  (.50%  of  deposit*) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current    ex- 
penses and  taxes     .... 

Unearned  discount      .... 
Other  liabilities  .... 


- "  58 
2 

1 
1 


Total  Liabilities 


5571 


RATES  ON  INVESTMENTSIAND  LOANS  (AVERAGE  ON  ALL,  4.47%),  OCTOBER  31,  1935 

SU  real  estate  loans,  averaging  $5,791.58  (average  rate,  5.34%):    5%,  $122,950;    5^%.  $14,000;   6%,  $SB 
82  personal  loans,  averaging  $1,847.62  (average  rate,  4.53%):    3%,  $5,750;    3>£%,  $40,405;    2>%%,  Wk 

4%,  $29,450;   4J^%,  $8,500;   5%,  $28,225;   5H%.  $600;   6%,  $36,525. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.39%). 
Number  of  loans  not  over  $3,000  each,  71,  amounting  to  $71,798.88. 
Gross  income  received  during  the  year  amounting  to  $18,128.70. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:    Dec,  1934,  IH%    ■ 

June.  1935,  \%% 

Number  of  deposits,  4,444,  amounting  to  (accounts  opened  521)      . 

Number  of  withdrawals,  2,500,  amounting  to  (accounts  closed  226) 
Net  increase  in  amount  due  depositors  (accounts  increased  295) 


53,67 

$4,5S 

544,55 

$o52,8f 
374.4f 

SI  78,4* 


P.D.  8,  Part  II. 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 

Public  Funds 

Par  Value 

$10,000  So.  Dakota  4s 
500  Cambridge  4s 

6,000  Fall  River  4s 

1,000  Fall  River  4  Ms 

6,000  Lynn  3^s 

5,000  New  Bedford  3s 
20,000  Boston  Met.  Dist.  2^s 

1,000  No.  Tiverton,  R.  I.  (F.  D.) 
4^s 

5,000  Wareham  (F.  D.)  2J^s 
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Railroad  Bonds 

Par  Value 
$5,000  Beech  Creek  4s 
5,000  Illinois  Central  3^s 
5,000  Michigan  Central  3J^s 
5,000  Montana  Central  5s 
5,000  Morris  &  Essex  3^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
2,000  Southern  Ry.  4^s 


Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Central  Me.  Pow.  Co.  4s 
20,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
10,000  Southern  Cal.  Ed.  Co.  3%s 

Federal  Land  Bank  Bonds 
$9,000  Federal  Land  Bk.  3s 
14,000  Federal  Land  Bk.  3Ms 


BOSTON  —  STABILE  BANK  AND  TRUST  COMPANY 

CORNER  SALEM  AND  PARMENTER  STREETS 

Incorporated  May  14,  1928.     Began  business  July  2,  1928 

larry  J.  Stabile,  President  Vincent  B.  Vitolo,  Treasurer 

ioard  of  Directors:   L.  M.  Pistorino,  A.  L.  Poto,  Anna  Stabile,  H.  J.  Stabile,  A.  P.  Vaglia,  V.  B.  Vitolo. 
business  hours:   9  a.m.  to  6  p.m.;   Saturdays,  9  a.m.  to  9  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

onds  and  stocks 

$165,316 

Capital  stock     ..... 

$200,000 

oans  on  real  estate  . 

7,875 

Surplus     .          .          .          .          .          . 

60,000 

>emand  loans  with  collateral 

18,394 

Undivided  earnings,  less  expenses,  in- 

*ther demand  loans  . 

1,210 

terest  and  taxes  paid 

28,483 

'ime  loans  with  collateral  . 

62,638 

Reserved  for  depreciation  or  losses 

34,634 

>ther  time  loans 

103,754 

Deposits  (demand) 

'verdrafts          .... 

1,152 

Subject  to  check     .... 

137,564 

ustomers'  liability  on  account  of  ac 

Certified  checks      .... 

4,770 

ceptances  executed 

11,640 

Acceptances  executed  for  customers 

11,640 

anking  house 

44,000 

Other  liabilities           .... 

102,302 

urniture  and  fixtures 

2,346 

eal  estate  by  foreclosure  . 

3,818 

'ue  from  reserve  banks 

70,601 

'ue  from  other  banks 

2,086 

ash  —  currency  and  specie 

25,042 

hecks  and  other  cash  items 

111 

ther  assets       .... 
Total  Assets 

59,410 
$579,393 

Total  Liabilities  .... 

$579,393 

SAVINGS  DEPARTMENT 

Began  business  July  2,   1928 
mstment  Committee:   A.  L.  Poto,  H.  J.  Stabile,  V.  B.  Vitolo. 
eposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July 


15. 


Assets 


Statement  of  Condition,  December  31,  1935 


S.    Government    obligations   direct 

End  /or  fully  guaranteed 
ier  public  funds,  bonds  and  notes 
Vilroad  bonds  and  notes   . 
reet  railway  bonds 
ston  Terminal  Co.  bonds 
flephone  company  bonds 
:j  s,  electric  and  water  company  bonds 
Jeral  Land  Bank  bonds  . 

and  trust  company  stocks 
ins  on  real  estate  . 
ans  on  personal  security, 
al  estate  by  foreclosure  . 
|ie  from  banks  and  trust  companies 
sh  and  cash  items 


Total  Assets 


$95,427 
60,000 
62,487 
11,000 

9,991 

5,000 
97,655 

3,970 
20,187 
163,898 
21,875 
15,796 
55,418 

3,051 


$625,758 


Liabilities 


Deposits  (1,803  accounts,  average,  $321) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (2%  of  deposits)    . 

b.  Profit  and  loss    .... 
Reserved  for  depreciation    . 
Reserved  for  dividend 


$578,279 
2,692 

11,600 

10,039 

14,784 

8,364 


Total  Liabilities 


$625,758 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.30%),  OCTOBER  31,  1935 

real  estate  loans,  averaging  $4,356  (average  rate,  5.50%):   5}4%,  $161,183. 

personal  loans,  averaging  $2,258  (average  rate,  1.06%):   .06%,  $25,000;   .23%,  $5,006;  4%,  $4,950;  4^%, 

$500;   5%,  $1,610;   6%,  $1,323. 
hds,  stocks,  etc.  (average  rate  on  amount  invested,  4.08%). 
I|mber  of  loans  not  over  $3,000  each,  29,  amounting  to  $31,746.23. 
J>ss  income  received  during  the  year  amounting  to  $19,662.72. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,  1935,  \Yi%     ...... 

July,  1935,  W2% 

Number  of  deposits,  5,549,  amounting  to  (accounts  opened  843) 

Number  of  withdrawals,  3,802,  amounting  to  (accounts  closed  564) 
Net  increase  in  amount  due  depositors  (accounts  increased  279) 


P.D.  8,  Part  II 


$5,710  7 

0.718  3 

483,477  8 

$495,912  fl 
364.823  3 

$131,0891 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par 

$5 

10 

10 

5 

6 

34 

25 
5 
5 
5, 
5, 
7, 
3, 

10, 
5, 
4, 
8, 
2, 
1, 


Public  Funds 

000  U.  S.  Treas.  Bonds  2J^s 
000  U.  S.  Treas.  Bonds  3s 
000  U.  S.  Treas.  Bonds  Z%n 
000  U.  S.  Treas.  Notes  lj^s 
200  Home  Owners'  Loan  Corp. 

Bonds  2%s 
525  Home  Owners'  Loan  Corp. 

Bonds  3s 
000  U.  S.  Treas.  Bills  .06% 
000  New  Jersey  3Ms 
000  Bavonne,  N.  J.,  4^s 
000  Boston  3^s 
000  Chelsea  3^s 
000  Fall  River  4J£s 
000  Lvnn  4s 
855  Miami,  Fla.,  5s 
000  New  Bedford  4s 
000  Old  Town,  Me.,  4^s 
000  Quincy  2%s 
000  Revere  4s 
000  Revere  4^s 


Railroad  Bonds 
$5,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3^s 
10,000  Boston  &  Albany  4Ms 
5,000  Boston,  R.  B.  &  Lvnn  6s 


Par  Value 
$.5,000  Cleve.,  Cinn.,  Chi.  &  St.  L. 
4^s* 
5,000  Illinois  Central  4s 
10,000  N.  Y.  C.  4Hs 
5,000  No.  Pacific  6s 
5,000  Old  Colony  4^s 
5,000  Southern  Ry.  5s 

Street  Railway  Bonds 
$11,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3H» 

Telephone  Company  Bonds 
$5,000  Southwest.    Bell    Tel.    Co. 
3^s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Central  Me.  Pow.  Co.  4s 
5,000  Central  Me.  Pow.  Co.  4Hs 
5,000  Central  Me.  Pow.  Co.  6s 
3,000  Duquesne  Lt.  Co.  3^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

sy2s 

5,000  Green  Mt.  Pow.  Corp.  5s 
10.000  Interstate    Pub.    Ser.    Co. 
4^s 

*Not  a  legal  investment. 


Par  Value 
$5,000  Lake  Sup.   Diet.   Pow.  C< 

5s 
5,000  Long  Island  Ltg.  Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4Ha 
5.000  N.  Y.  &  Queens  El.  Lt.  « 

Pow.  Co.  3Hs 
5.000  Pacific  Gas  &  El.  ' 
5.000  Pennsylvania  El.  Co.  5s' 
5.000  Public  Service  Co.  of  N.  E 

35<s 
5,000  Southern  Cal.  Ed.  Co.  3£f 
5,000  Southern  Cal.  Ed.  Co.  4a 
5.000  Twin  State  Gas  &  El.  Ct 

5s 
1.000  Wisconsin  Pub.  Ser.  Con 

5Hs 


Federal  Land  Bank  Bonds 
$2,000  Federal  Land  Bk.  3s 
2,000  Federal  Land  Bk.  3^8 


Bank  Stocks 

Shs. 

100  Atlantic  NL  Bk..  Boston 
25  First  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 
20  State  Street  Tr.  Co..  Boston 


BOSTON  —  STATE  STREET  TRUST  COMPANY 
CORNER  STATE  AND  CONGRESS  STREETS 
Branch  Offices:   581  Boylston  Street;    130  Massachusetts  Avenue 
Incorporated  April  13,  1891.     Began  business  July  1,  1891 
Allan  Forbes,  President  Walter  F.  Pickett.  Tr^asur 

Board  of  Directors:   E.  L.  Bigelow,  H.  B.  Cabot,  Jr.,  A.  E.  Colbv,  J.  W.  Farlev.  Allan  Forbes.  F.  M.  Forbe 
H.  S.  Grew.  Richard  Harte,  C.  M.  Holmes,  P.  D.  Howe,  H.  F.  Hurlburt.  Jr.,  H.  F.  Mason.  William  Mine 
S.  St.  J.  Morgan,  Francis  Peabodv,  W.  M.  Prest,  J.  H.  Soliday,  F.  J.  Stimson.  M.  C.  Tuttle.  B.  W.  Warre-l 
E.  S.  Welch.  F.  S.  White.  Moses  Williams.  S.  H.  Wolcott. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.     S.     Government    obligations    direct 

and  /or  fully  guaranteed  .  .  $16,855,329 
Commonwealth  of  Massachusetts  bonds  18,000 
Other  bonds  and  stocks  .  .  .  3,928,474 
Securities  acquired  in  settlement  of  in- 
debtedness .....  330,846 
Loans  on  real  estate  ....  741,831 
Demand  loans  with  collateral  .  .  4,599,246 
Other  demand  loans  ....  511,753 
Time  loans  with  collateral  .  .  .  10,427,731 
Other  time  loans  ....  18,220,452 
Acceptances  purchased  or  discounted  .  873,562 

Overdrafts 3,796 

Customers'  liability  on  account  of  ac- 
ceptances executed  .  .  .  30,331 
Banking  house  .....  404,259 
Safe  deposit  vaults  ....  22,737 
Furniture  and  fixtures  .  .  311,778 
Income  accrued  but  not  collected  .  274,974 
Due  from  reserve  banks  .  .  .  7,488,688 
Due  from  other  banks  .  .  .  5,472.620 
Cash  —  currency  and  specie  .  .  535,668 
Checks  and  other  cash  items  .  .  2,713,771 
Other  assets       .....  1,534 


Total  Assets 


$73,767,380 


Liabilities 

Capital  stock     .... 

$3,000.01 

Surplus     ..... 

3. 500.fr  j 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 

321.5' 

Reserved  for  depreciation  or  losses 

206,4  | 

Reserved  for  taxes,  interest,  rent,  etc. 

■ 

Due  to  other  banks    . 

8.388.3  \ 

U.  S.  Government  Deposits 

2.6c 

Deposits  (demand) 

Subject  to  check     . 

53,286,7 

Certificates  of  deposit 

185.4 

Certified  checks 

466.1 

Treasurers'  checks 

563.9 

Dividends  unpaid  . 

60.3 

Deposits   (time),  not  payable  within  3( 

> 

days 

Certificates  of  deposit 

928,3 

Open  accounts         .           .           .           . 

53.3 

Acceptances  executed  for  customers 

9.6 

Acceptances  executed  by  other  bank: 

i 

for  account  of  this  company 

39.4 

Other  liabilities                      . 

4 

Total  Liabilities  . 

$73,767,3 

?.D.  8,  Part  II.  15 

SAVINGS  DEPARTMENT 

Began  business  September  22,  1925 
'nvestment  Committee:  F.  M.  Forbes,  H.  S.  Grew,  J.  H.  Soliday. 

)epo«its  draw  interest  from  the  first  business  dav  of  each  month.     Dividends  are  payable  Januarv  15  and 

July  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


I.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
»ther  public  funds,  bonds  and  notes 
Lailroad  bonds  and  notes    . 
treet  railway  bonds 

lephone  company  bonds 
as,  electric  and  water  company  bonds 
ank  and  trust  company  stocks 
oans  on  real  estate  . 
oans  on  personal  security 
eal  estate  by  foreclosure  . 
eal  estate  in  possession 
axes,  insurance,   etc.,  paid  on  mort 

gaged  properties 

»ue  from  banks  and  trust  companies 
ash  and  cash  items 
ther  assets       .... 

Total  Assets 


$1,073,743 

209,218 

269,599 

65,600 

64,025 

188,314 

15,316 

2,200,183 

1,356,262 

36,491 

15,021 

1,485 

150,485 

2,715 

10,388 

$5,658,845 


Liabilities 


Deposits  (7,409  accounts,  average,  $722)  85,352,916 
Surplus: — 

a.  Guaranty  fund  (2 .11%  of  deposits)  113,000 

b.  Profit  and  loss  ....  80,150 
Unearned  discount  ....  5,056 
Reserved  for  contingencies  .  .  36,623 
Reserved  for  dividend          .          .          .  71,100 


Total  Liabilities  . 


$5,658,845 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.95%),  OCTOBER  31,  1935 

6  real  estate  loans,  averaging  $19,555.53   (average  rate,  5.11%):    3%,  $14,139;    4^%.  $270,000;    4M%. 

$125,000;   4%%,  $232,500;   5%,  $529,845;   5H%,  $115,000;    5M%,  $796,652;    6%,  $185,306. 
J7  personal  loans,  averaging  $37,196.25   (average  rate,   2.49%):     1%,   $310,000;     1M%,  $286,000;     l%%, 

$100,000;   2}/2%,  $7,200;  3%,  $329,400;   3 M%,  $46,000;   4%,  $68,500;   4M%,  $154,600;   5%,  $62,561; 

5M%,  $6,000;   6%,  $6,000. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.54%). 
umber  of  loans  not  over  $3,000  each,  10,  amounting  to  $25,775. 
ross  income  received  during  the  year  amounting  to  $215,778.92. 

DDTIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

rdinary  dividends  declared:   Jan.,  1935,  1%%    . 


July,  1935,  1% 
umber  of  deposits,  21,754,  amounting  to  (accounts  opened  1,999) 

umber  of  withdrawals.  17,117,  amounting  to  (accounts  closed  1,827) 
Net  increase  in  amount  due  depositors  (accounts  increased  172) 


$59,846  86 

49,004  98 

.  2,221,292  94 

$2,330,144  78 

.  2,203,002  36 

.    $127,142  42 


SCHEDULE  OF  SECURITD2S  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

,r  Value 
50,000  U.  S 
50,000  U.  S 
16,700  U.  S 
30,000  U.  S 


Treas.  Bonds  3J^s 
Treas.  Bonds  4s 
Treas.  Notes  3s 
..  Treas.  Notes  3  Ms 
18,525  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
50,000  Cambridge  4  Ms 
1,000  New  Bedford  3  Ms 
1,000  Newton  4s 
18,000  Worcester  2 Ms 
|M),000  Natick  .60% 

Railroad  Bonds 
),000  Bangor  &  Aroostook  4s 
T.OOO  Bangor  &  Aroostook  5s 
1,000  Boston,  R.  B.  &  Lynn  4Ms 


Par  Value 
$25,000  Central  Pacific  4s 
50,000  Chi.     &    North    Western' 

4Ms 
20,000  Delaware  &  Hudson  4s 
25,000  Illinois  Central  4s 
65,000  N.  Y.  C.  4^s 
20,000  Old  Colony  5s 

Street  Railway  Bonds 
$20,000  Boston  Elevated  4Ms 
45,000  Boston  Elevated  5s 
5,000  West  End  5s 

Telephone  Company  Bonds 
$35,000  Bell  Tel.  Co.  of  Penn.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

TRUST  DEPARTMENT 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  3  ^s 
25,000  Conn.  Lt.  &  Pow.  Co.  4Ms 
25,000  Consumers  Pow.  Co.  4Ms 
16,000  Duquesne  Lt.  Co.  3 Ms 
20,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
20,000  New  England  Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  4s 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 


Statement  of  Condition,  December  31,  1935 


Assets 

/eminent,  state  and  municipal  bonds 

bonds 
sks 

on  real  estate 
Her  loans 
il  estate  owned 

Bits  in  savings  banks 
sits  subject  to  check 
>er  assets 

Total  Assets 


$5,863,145 

19,268,361 

35,640,568 

815,460 

136,081 

2,068,742 

479,766 

1,423,027 

390,352 

$66,085,502 


Liabilities 


Trust  accounts 
Income 


$65,586,654 
498,848 


Total  Liabilities  . 


$66,085,502 
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UNION  TRUST  COMPANY  OF  BOSTON 


BOSTON 

24  FEDERAL  STREET 

Incorporated  August  4,  1927.     Began  business  November  14,  1927 

Charles  F.  Adams,  President  William  N.  Oedel.  7V 

Board  of  Directors:   C.  F.  Adams,  F.  G.  Allen,  Roger  Amory,  H.  H.  Bundy,  Lawrence  Coolidge,  F.  U 
mings,  Vincent  Farnsworth,  Merrill  Griswold,  W.  H.  Hill,  J.  W.  Lowes,  J.  C.  Rice,  S.  J.  f  horop. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Commonwealth  of  Massachusetts  bonds 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Customers'  liability  on  account  of  ac 

ceptances  executed 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


$2,985,336 

43,286 

939,477 

2,501 

1,054,794 

85,910 

1,335,120 

595,628 

134 

43,787 
1,911,273 
1,922,244 

38,086 
458,183 

23,870 


Total  Assets 


811,439,629 


Liabilities 

Capital  stock 

Preferred        .... 

$250,00t 

Common         .... 

500.001 

Surplus     .... 
Undivided  earnings,  less  expenses,  in 

310,001 

- 

terest  and  taxes  paid 

• 

Reserved  for  depreciation  or  losses 

■ 

Reserved  for  taxes,  interest,  rent,  etc. 

10,195 

Due  to  reserve  banks 

211.008 

Due  to  other  banks    . 

733,835 

U.  S.  Government  Deposits 

141,900 

Deposits  (demand) 

Subject  to  check 

8,462,763 

Certificates  of  deposit 

383 

Certified  checks       .          .          .          . 

155,613 

Treasurers'  checks 

■ 

Dividends  unpaid  . 

30 

Deposits  (time),  not  payable  within  30 

days 

Certificates  of  deposit 

233,000 

Open  accounts         .          .          .          . 

50.380 

Acceptances  executed  for  customers 

43,787 

Other  liabilities            .           .           .           . 

a  ■ 

Total  Liabilities  .          .          .          . 

111,439,688 

TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government,  state  and  municipal  bonds          $603,169 

Trust  accounts 

Other  bonds       .... 

3,427,675 

Income      .... 

Stocks 

9,686,302 

Other  liabilities 

Loans  on  real  estate  . 

99,434 

Other  loans 

2,076 

Real  estate  owned 

444,878 

Deposits  in  savings  banks 

99,263 

Deposits  subject  to  check 

581,232 

Other  assets 

253,983 

Total  Assets 

$15,198,012 

Total  Liabilities  . 

$15.: 

73.90 
6.96 


$15,198,01 


BOSTON  —  UNITED  STATES  TRUST  COMPANY 

30  COURT  STREET 

Branch  Offices:  475  Blue  Hill  Ave.  i^Roxbury  District) ;   1303  Blue  Hill  Ave.    Mi::i?n 

Incorporated  April  15.  1887.     Began  business  March  4,  1395 

A.  C.  Ratshesky,  President  Alan  R.  Mor- 

Board  of  Directors:    Carl  Brandt,  F.  S.  Deland,  J.  H.  Edwards.  P.  E.  Fitzpatrick.  C.  W.  Gammons.  H. 
Learnard,  C.  F.  Martin,  A.  R.  Morse,  C.  A.  Pastene,  A.  C.  Ratshesky.  W.  E.  Schrafft.  Leon  Str . 


Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


.D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

.   S.    Government   obligations   direct 

Capital  stock 

and  /or  fully  guaranteed 

$2,800,225 

Preferred        .... 

$1,000,000 

Ither  bonds  and  stocks 

3,237,588 

Common         .... 

700,000 

Imns  on  real  estate  . 

777,212 

Surplus     ..... 

350,000 

lemand  loans  with  collateral 

641,006 

Undivided  earnings,  less  expenses,  in 

1  iher  demand  loans  . 

390,469 

terest  and  taxes  paid 

157,414 

■  me  loans  with  collateral  . 

684,142 

Reserved  for  depreciation  or  losses 

84,609 

;her  time  loans 

799,855 

Reserved  for  taxes,  interest,  rent,  etc. 

23,019 

/erdraf  ts          .... 

146 

Preferred  stock  retirement  fund  . 

7,500 

jirniture  and  fixtures 

65,000 

Due  to  other  banks    . 

266,823 

I  ;al  estate  by  foreclosure  . 

72,098 

U.  S.  Government  Deposits 

1,584,920 

|;al  estate  in  possession 

18,900 

Deposits  (demand) 

jue  from  reserve  banks 

1,429,857 

Subject  to  check 

5,543,718 

ue  from  other  banks 

105,775 

Certificates  of  deposit 

10,000 

lush  —  currency  and  specie 

186,097 

Certified  checks 

139,606 

liecks  and  other  cash  items 

159,643 

Treasurers'  checks 

103,352 

hher  assets       .... 

19,539 

Dividends  unpaid  .          . 

8,261 

Deposits  (time),  not  payable  within  30 

days 
Certificates  of  deposit 

1,388,060 

Open  accounts 

5,000 

Other  liabilities 

Total  Liabilities  . 

15,270 

Total  Assets        .... 

$11,387,552 

$11,387,552 

SAVINGS  DEPARTMENT 

Began  business  April  6,   1908 

vestment    Commmittee:     F.    S.    Deland,    P.    E.    Fitzpatrick,    C.    W.    Gammons,    H.    H.    Learnard,    C.    A. 

Pastene,  A.  C.  Ratshesky. 

posits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  third  Tuesday  of 

April  and  October. 


Statement  of  Condition,  December  31,  1935 


Assets 


S.    Government    obligations    direct 
and  /or  fully  guaranteed 
her  public  funds,  bonds  and  notes 
.ilroad  bonds  and  notes    . 
deral  Land  Bank  bonds  . 
nk  and  trust  company  stocks  . 
ans  on  real  estate  . 
ans  on  personal  security . 
al  estate  by  foreclosure  . 
al  estate  in  possession 
e  from  banks  and  trust  companies 
sh  and  cash  items  . 


$841,252 

18,000 

454,420 

35,338 

52,215 

1,318,410 

265,997 

211,573 

355,249 

20,029 

13,461 


Total  Assets 


$3,585,944 


Liabilities 


Deposits  (7,187  accounts,  average,  $U6U) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (5.U0%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less   current   ex- 
penses and  taxes     .... 

Unearned  discount      .... 


Total  Liabilities 


$3,335,461 
19,077 

180,000 
22,788 

28,019 
599 


$3,585,944 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.40%),  OCTOBER  31,  1935 

'real  estate  loans,  averaging  $7,478.71  (average  rate,  4.94%):    1%,  $22,280;    2%,  $7,000;    3%,  $171,924; 

Wi%,  $29,750;   4%,  $57,833;   4^%-  $46,825;   5%,  $308,111;    5H%.  $182,665;   6%,  $406,953;   6M%. 

$6,000;   7%,  $2,125. 
'personal  loans,  averaging  $5,008.68  (average  rate,  4.65%):    1%,  $28,313;    3%,  $4,100;    3^%,  $9,240; 

4%,  $88,484;   5%,  $116,962;   5^%,  $3,000;   6%,  $100,509. 
nds,  stocks,  etc.  (average  rate  on  amount  invested,  3.87%). 
mber  of  loans  not  over  $3,000  each,  74,  amounting  to  $104,003.42. 

income  received  during  the  year  amounting  to  $126,841.84. 


.      $39,157  17 

38,859  72 

.    1,438,996  88 

$1,517,013  77 
.    1,461,060  46 

.      $55,953  31 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

linary  dividends  declared:    April,  1935,  114%  ■ 

Oct.,    1935,  1J4% 

mber  of  deposits,  14,171,  amounting  to  (accounts  opened  2,621) 

fnber  of  withdrawals,  11,704,  amounting  to  (accounts  closed  2,450) 
Net  increase  in  amount  due  depositors  (accounts  increased  171) 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Bonds  2%s 
Bonds  3J£s 
Bonds  3%s 
Notes  2Hs 
Notes  2%s 
Notes  2%s 
Notes  3s 
Notes  3%s 


Railroad  Bonds 

Pop    \7 oliio 

$49,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  3j^s 
8,000  Chi.  &  North  Western  5s 
85,000  Maine  Central  4J^s 
45,000  Mil.,  Sparta  &  Northw.  4s 
115,000  N.  Y.  C.  5s 
15,000  No.  Pacific  4^s 
75,000  No.  Pacific  6s 
15,000  Pennsylvania  43^s 
25,000  Pennsylvania  4^s 
5,000  Pitts.,   Cinn.,   Chi.   &  St. 
L.  4^s 
45,000  So.  Pacific  4^s 


Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  4s 
25,000  Federal  Land  Bk.  4}£s 

Bank  Stocks 

Shs. 

50  Atlantic  Nl.  Bk.,  Boston 
900  First  Nl.  Bk.,  Boston 

20  Nl.  Rockland  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
8  Webster     &     Atlas     Nl.     Bk. 
Boston 
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TRUST  DEPARTMENT 

Statement  of  Condition,  December  31,  1935 

Assets 

Liabilities 
Trust  accounts             ....        19,737,1 

Government,  state  and  municipal  bonds       $1 ,207,500 

Other  bonds       .... 

1,703,120 

Income     .....                         44,1 

Stocks       .... 

4,722,516 

Other  liabilities           ....                 4,( 

Loans  on  real  estate  . 

473,267 

Loans  with  collateral. 

29,295 

Real  estate  owned 

744,811 

Deposits  in  savings  banks  . 

166,076 

Deposits  subject  to  check    . 

129,683 

Other  assets       .... 

609,777 
$9,786,045 

Total  Assets 

Total  Liabilities  ....       89,786^ 

BRIDGEWATER  —  BRIDGEWATER  TRUST  COMPANY 

Incorporated  February  5,  1915.     Began  business  September  1,  1915 
Walter  S.  Little,  President  Benjamin  E.  Ward,  Treaty* 

Board  of  Directors:   W.  H.  Bassett,  S.  B.  Cholerton,  C.  R.  Fitch,  J.  E.  Flynn,  H.  L.  Jenkins,  Ernest  Lea< 

W  S.  Little,  E.  A.  MacMaster,  C.  F.  Mann,  M.  F.  Roach,  B.  E.  Ward,  F.  L.  Warren,  G.  B.  White,  L 

White,  A.  H.  Willis. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Commonwealth  of  Massachusetts  bonds 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house  . 
Furniture  and  fixtures 
Real  estate  by  foreclosure  . 
Real  estate  in  possession     . 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Other  assets 


$198,937 

19,829 

227,543 

29,513 

38,227 

3,000 

9,170 

97,713 

7 

15,400 

3,008 

1.389 

949 

200,912 

32,500 

600 


Liabilities 


Total  Assets 


$878,697 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Due  to  reserve  banks 
Due  to  other  banks    . 
U.  S.  Government  Depc  ~ 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checks 

Dividends  unpaid   . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 

Total  Liabilities  .... 


?  100,01 
100,0i 

12,9* 
2,3. 

l: 

35,4 

98,4: 

i5,r 

489,2 

10.P 

3,8 

1.0 


10.0 


8878,6 


BROOKLINE  —  BROOKLINE  TRUST  COMPANY 

Branch  Offices:   1  Harvard  Street;   1627  Beacon  Street 
Incorporated  October  13,  1910.     Began  business  November  1,  1910 
Ernest  B.  Dane,  President  Paul  N.  Jewett,  TretumA 

Board  of  Directors:   G.  B.  Baker,  J.  D.  Colt,  J.  A.  Cousens,  W.  L.  Crocker.  Edward  Dane,  E.  B.  Dane.  Jam" 
Dean    T.  M.  Devlin,  Joseph  Driscoll,  J.  C.  Duane,  P.  E.  Fitzpatrick,   R.  G.  Hopkins, 
son,  E.  G.  Malone,  A.  J.  Meserve,  F.  J.  Oakes.  P.  S.  Parker,  C.  F.  Rowley,  C    H.  Slattery 
A.  M.  Wiggin. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


F 
C 


R.  Joh 
F.  Wet 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house 
Furniture  and  fixtures 
Real  estate  by  foreclosure  . 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


$20,000 

455.720 

904,494 

298,058 

44,593 

236,435 

291,749 

485 

67,313 

23.363 

36,072 

16,947 

3,776,300 

43,424 

374,245 

9,476 

9,656 


Total  Assets 


$6,608,330 


Liabilities 

Capital  stock     .... 

S200.0 

Surplus      ..... 

300,0 

Undivided  earnings,  less  expenses,  in 

- 

terest  and  taxes  paid 

192,5 

Reserved  for  depreciation  or  losses 

91,1 

Reserved  for  taxes,  interest,  rent.  etc. 

14,9 

Due  to  reserve  banks 

29,1 

Due  to  other  banks    . 

353,4 
24,4 

U.  S.  Government  Deposits 

Deposits  (demand) 

Subject  to  check     . 

o,infl| 

Certificates  of  deposit 

Certified  checks       . 

21,6 

Treasurers'  checks 

Dividends  unpaid   . 

Deposits  (time),  not  pavable  within  3C 

days 

Certificates  of  deposit 

101.8  < 

Other  liabilities            .           .           .           . 

Total  Liabilities  .          .          .          . 

S6,608,3 

P.D.  8,  Part  II. 
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SAVINGS  DEPARTMENT 

Began  business  March  31,  1919 


Investment  Committee:    3.  A.   Cousens,   Edward   Dane,   E.    B.    Dane,   Joseph   Driscoll,   J.   C.   Duane,    P.   E. 

Fitzpatrick,  A.  J.  Meserve,  C.  H.  Slattery. 

Deposits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  February  15  and  August  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
felephone  company  bonds 
}as,  electric  and  water  company  bonds 
joans  on  real  estate   (less  $2,000  due 

thereon)  .... 

joans  on  personal  security » 
leal  estate  by  foreclosure  . 
leal  estate  in  possession 
7axes,  insurance,   etc.,  paid  on  mort 

gaged  properties 
)ue  from  banks  and  trust  companies 
?ash  and  cash  items 
Uher  assets       .... 

Total  Assets 


$105,000 

712,000 

244,792 

14,819 

41,366 

108,936 

3,077,497 
186,319 
347,607 
161,072 

12,529 

2,128,184 

27,968 

38,981 

$7,207,070 


Liabilities 


Deposits     (10,263     accounts,     average, 

$657) 

Surplus: — 

a.  Guaranty  fund  (2.86%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current   ex- 
penses and  taxes 

Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Reserved  for  depreciation    . 
Other  liabilities 


Total  Liabilities 


$6,740,623 

192,875 
59,239 

29,921 
405 
81,229 
77,477 
22,250 
3,051 


$7,207,070 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.28%),  OCTOBER  31,  1935 

78  real  estate  loans,  averaging  $10,798.77  (average  rate,  5.55%):   3%,  $51,500;   4%,  $52,500;   \XA%   $62  500* 

5%,  $600,913;   5Ji%,  $80,000;    blA%,  $952,665;   6%,  $1,525,944. 
>7  personal  loans,  averaging  $2,648.28  (average  rate,  5.10%):    3%,  $5,784;    3H%,  $600;    4%,  $6,500-    5% 

$87,079;   5H%,  $33,235;   6%,  $17,754. 
\onds,  stocks,  etc.  (average  rate  on  amount  invested,  2.76%). 
|umber  of  loans  not  over  $3,000  each,  75,  amounting  to  $90,239.93. 
|ross  income  received  during  the  year  amounting  to  $270,483.30. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
rdinary  dividends  declared:   Feb.,  1935.  1J4%    • 

Aug.,  1935,  IH% 

iber  of  deposits,  24,778,  amounting  to  (accounts  opened  1,819) 

iber  of  withdrawals,  22,446,  amounting  to  (accounts  closed  1,604) 
Net  increase  in  amount  due  depositors  (accounts  increased  215) 


$77,480  13 

79,158  60 

.  2,602,414  17 

$2,759,052  90 
.  2,628,356  46 

.    $130,696  44 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

Value 
>7,500  U.  S.  Treas.  Bonds  2^s 
17,500  U.  S.  Treas.  Notes  l^s 
55,000  Massachusetts  3Ms 

7,000  Essex  Co.  Is 

),000  Brookline  .12% 

),000  Easton  .40% 

Railroad  Bonds 

1,000  Boston  &  Albany  3J^s 
5,000  Boston  &  Albany  4^s 
[5,000  Boston  &  Albany  5s 
j.OOO  Boston  &  Maine  5s 
),000  Boston,  R.  B.  &  Lynn  4%s 
),000  Boston,  R.  B.  &  Lynn  6s 


Pot1    \^fl]llP 

$25,000  Great  Northern  4^s 
10,000  Milwaukee  &  North.  4^s 
25,000  N.  Y.  C.  4J^s 
22,000  Old  Colony  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
14,000  Portland  &  Rum.  Falls  5s 

1,000  Providence  &  Wore.  4s 
30,000  Sioux  City  &  Pac.  3^9 
25,000  So.  Pacific  4s 


Street  Railway  Bonds 
$5,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 


Telephone  Company  Bonds 

Par  VaIuP 

$32,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 
$10,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 
10,000  Consumers  Pow.  Co.  4^s 
10,000  Consumers  Pow.  Co.  5s 
15,000  Kansas  City  Pow.  &  Lt. 

Co.  4^s 
20,000  Lawrence  Gas  &  El.  Co. 

4Hs 
10,000  Ohio  Pub.  Ser.  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  4>£s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


eminent,  state  and  municipal  bonds 
sr  bonds 


Jos  on  real  estate  . 
Bf  estate  owned 
D  osits  in  savings  banks 
D  osits  subject  to  check 
W\it  assets 


$91,547 

62,237 

118,237 

6,500 

29,800 

15,167 

14,074 

4,931 


I 


Total  Assets 


$342,493 


Liabilities 


Trust  accounts 
Income 


$335,606 
6,887 


Total  Liabilities 


$342,493 


Branch  Offices: 


20  P.D.  8,  Part  I] 

BROOKLINE  —  NORFOLK  COUNTY  TRUST  COMPANY 

710  Washington  Street,  Canton 
588  High  Street,  Dedham 
1039  Great  Plain  Avenue,  Needham 
582  Highland  Avenue,  Needham  Heights 
1381  Hancock  Street,  Quincy 
810  Washington  Street,  Stoughton 
Incorporated  December  18,  1934.     Began  business  January  2,  1935 
Edwin  R.  Marshall,  President  Elmer  O.  Cappers,  7V 

Board  of  Directors:  A.  H.  Alden,  F.  E.  Buxton,  J.  P.  Chase,  J.  P.  Granahan.  J.  C.  Kiley,  C.  M.  Locke  E  I 
Marshall,  B.  C.  Morse,  P.  A.  O'Connell,  H.  W.  Ogden,  R.  W.  Redman,  C.  V.  Reynolds,  J.  J.  Roeen 
H.  A.  Smith,  J.  W.  Wood. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Canton  branch,  8  a.m.  to  3  p.m.;  Saturday! 
8  a.m.  to  12  m.  Dedham  and  Needham  Heights  branches,  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  a 
Quincy  branch,  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  Stoughton  branch,  9  a.m.  to  3  p.ia. 
Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 
Assets 

U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Commonwealth  of  Massachusetts  bonds 
Other  bonds  and  stocks 
Loans  on  real  estate  . 


Demand  loans  with  collateral 

Other  demand  loans  . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Banking  house  . 

Safe  deposit  vaults 

Furniture  and  fixtures 

Real  estate  by  foreclosure  . 

Income  accrued  but  not  collected 

Due  from  reserve  banks 

Due  from  other  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Other  assets 


Total  Assets 


■So  7  7, 152 

5,364 

829,078 

544,832 

42,060 

26,802 

155,667 

414,627 

472 

599,320 

50,587 

62,213 

125,218 

25,157 

3,258,505 

139,628 

363,267 

27,868 

40,305 


$7,288,122 


Liabilities 

Capital  stock     ..... 

*1.000,00( 

Surplus      ...... 

500.0a 

Undivided  earnings,   less  expenses,  in- 

terest and  taxes  paid 

125,431 

Reserved  for  depreciation  or  losses 

Reserved  for  taxes,  interest,  rent,  etc. 

1.234 

Due  to  reserve  banks 

145.55* 

Due  to  other  banks    . 

531.544 

U.  S.  Government  Deposits 

• 

Deposits  (demand) 

Subject  to  check     .... 

4  393.M 

Savings  department 

25O.00Q 

Trust  department   . 

4.482 

Certificates  of  deposit 

2.67C 

Certified  checks 

19.997 

Treasurers'  checks 

5.189 

Dividends  unpaid  . 

44 

Deposits  (time),  not  payable  within  30 

days 

Certificates  of  deposit 

70,412 

Other  liabilities            .... 

7  13' 

Total  Liabilities  . 

$7,288,12; 

SAVINGS  DEPARTMENT 

Began  business  January  2.  1935 

Investment  Committee:  A.  H.  Alden,  F.  E.  Buxton,  J.  P.  Granahan.  J.  C.  Kilev,  C.  M.  Locke,  E.  R.  Marshal 

R.  W.  Redman,  C.  V.  Reynolds.  J.  J.  Rogers. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  1' 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security. 
Real  estate  by  foreclosure  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items 
Other  assets       .... 


Total  Assets 


53.297,887 

451,139 

35,865 

18,308 

163,056 

2,500 

3,423,897 

440,936 

60,952 

13,853 

601,091 

250,000 

21,515 

55,901 


$8,836,900 


Liabilities 


Deposits     (17,699     accounts,     average, 

$U78)     

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (1.75%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  amortization 
Reserved  for  dividend 
Other  liabilities 


5-  4U.94 
10.37 

148.00 


Total  Liabilities 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.76%),  OCTOBER  31,  1935 

768  real    estate    loans,    averaging    S4.41S.03     (average    rate,    5.43%):     3%,    $80,800;     4%,    $25,000; 

-722.587;   5^%.  $1,860,058;   6%,  $691,252;   7%,  $13,350. 
261  personal  loans,  averaging  $1,849.93  (average  rate.  5.05%):    3%.  $26,421;    314%,  $41,000;    4%. 

4^%,  $24,377;   5%,  $123,244;   5^%.  S21.714;   6%,  $194,019. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.28%). 
Number  of  loans  not  over  $3,000  each,  634,  amounting  to  $878,147.01. 
Gross  income  received  during  the  year  amounting  to  $29 1,705. OS. 


.D.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

dinary  dividends  declared:   Jan.,  1935,  134%     ...... 

July,  1935,  134% 

amber  of  deposits,  33,212,  amounting  to  (accounts  opened  2,728) 

imber  of  withdrawals,  30,541,  amounting  to  (accounts  closed  82,98)     . 
Net  decrease  in  amount  due  depositors  (accounts  decreased  170) 


21 


.     $104,286  01 

98,181  39 

.  2,725,085  61 

$2,927,553  01 
.  3,072,231  08 

.    $144,678  07 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

Value 

75,000  U.  S.  Treas.  Bonds  2%s 
60,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Notes  134, 
10,000  U.  S.  Treas.  Notes  134s 
70,000  U.  S.  Treas.  Notes  1%S 
00,000  U.  S.  Treas.  Notes  234s 
50,000  U.  S.  Treas.  Notes  234s 
00,000  U.  S.  Treas.  Notes  2%s 
50,000  U.  S.  Treas.  Notes  2%s 
21,000  U.  S.  Treas.  Notes  3s 
15,000  U.  S.  Treas.  Notes  334s 
32,675  Home      Owners'       Loan 

Corp.  Bonds  2%s 
25,000  Massachusetts  234s 
35,000  Massachusetts  3s 
20,000  Massachusetts  334  s 

1,000  Massachusetts  334s 
(15,000  Worcester  Co.  4>^s 
HIO.OOO  Cambridge  3s 
>>5,000  Haverhill  Disc. 

5,000  Lvnn  3s 
[10,000  Lynn  4s 
i  5,000  Lvnn  434s 
K5.000  Maiden  Disc. 
$4,000  Newton  234s 
1 1,000  Newton  3.65% 

2,000  Newton  434s 


Par  Value 
$20,000  Quincy  2s 
25,000  Quincy  Disc. 

1,000  Springfield  4s 
25,000  Waltham  Disc. 
10,000  Worcester  334s 
25,000  Amesbury  .57% 

2,000  Brookline  334s 

5,500  Brookline  434s 
10,000  Ipswich  134? 

2,000  Medfield  134s 

3,000  Milton  334s 

1,000  Milton  4s 
25,000  Norwood  234s 

7,500  Stoughton  Is 
55,000  Boston  Met.  Dist. 
10,000  Boston  Met.  Dist. 


3  s 


■jfernment,  state  and  municipal  bonds 

Her  bonds 

Hks 

Bns  on  real  estate 

Her  loans 

Rl  estate  owned 

■  osits  in  savings  banks  . 

■  osits  subject  to  check    . 
v  from  commercial  department 

r  assets       .... 


Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
5,000  Cent.  Pacific  4s 
6,000  Chi.    &    North    Western 

334s 
5,000  Chi.  &  North  Western  4s 
5,000  Illinois  Central  334s 
£1,000  Illinois  Central  334s 
5,000  Pennsylvania  43^>s 
5,000  So.  Pacific  4s 
2,000  Sunbury  &  Lewistown  4s 
TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Street  Railway  Bonds 
Par  Value 

$5,000  Boston  Elevated  434s 
5,000  Boston  Elevated  5s 
8,000  West  End  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$25,000  Central  Me.  Pow.  Co   4s 

5,000  Central  Me.  Pow.  Co    5s 

35,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
20,000  Lake  Sup.  Dist.  Pow.  Co 
5s 
5,000  Long  Island  Ltg.  Co.  5s 
15,000  Narragansett  El.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  434s 
15,000  Public  Service  Co.  of  N. 

H.  434* 
15,000  Queens    Borough    Gas    & 

El.  Co.  5s 
15,000  Twin  State  Gas  &  El.  Co. 
534s 
5,000  Wisconsin  Pub.  Ser.  Co. 
5s 


$26,151 

71,599 

173,549 

48,463 

200 

250,456 

41,428 

7,207 

4,482 

5,958 


Total  Assets 


$629,493 


Bank  Stocks 

Shs. 

10  State  Street  Tr.  Co., 


Liabilities 


Trust  accounts 
Income 


Boston 


$627,643 
1,850 


Total  Liabilities 


$629,493 


CAMBRIDGE  —  CAMBRIDGE  TRUST  COMPANY 

Branch  Office:  2078  Massachusetts  Avenue 
Incorporated  May  8,  1890.     Began  business  November  7,  1892 
B.  Hathaway,  President  E.  Willard  Phippen,  Treasurer 

d  of  Directors:   Charles  Almy,  Jr.,  Stoughton  Bell,  C.  P.  Biddle,  W.  J.  Bingham,  R.  F.  Bradford,  H.  R. 
jBrigham,  G.  E.  Cole,  R.  A.  Cutter,  D.  F.  Edwards,  A.  B.  Hathaway,  D.  H.  Howie,  E.  W.  Phippen,  J.  J. 
"Storrow,  Jr.,  J.  L.  Taylor,  H.  DeC.  Ward,  H.  A.  Wood. 

|ness  hours:   8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Government   obligations   direct 

/or  fully  guaranteed 

lonwealth  of  Massachusetts  bonds 
to  bonds  and  stocks 
■pties  acquired  in  settlement  of  in 
jBbtedness      .... 
flp  on  real  estate  . 
Je.md  loans  with  collateral 

demand  loans  . 

loans  with  collateral  . 

time  loans 
Ovlrafts  .... 

Sftf  leposit  vaults 
Bfture  and  fixtures 
Hrestate  by  foreclosure  . 
QWrom  reserve  banks 

Bj —  currency  and  specie 
BUs  and  other  cash  items 
Ott  assets       .... 


I 


"otal  Assets 


$402,100 

21,000 

867,876 


467,148 

84,130 

27,285 

322,600 

222,788 

833 

1 

7,332 

12,079 

1,634,682 

187,501 

29,190 

2,546 

$4,289,092 


Liabilities 

Capital  stock     . 

Surplus     .... 

Undivided  earnings,  less  expenses,   in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  reserve  banks 
Due  to  other  banks 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid  . 


Total  Liabilities 


$150,000 
300,000 

27,900 
16,662 
4,318 
86,237 
190,159 
73,548 

3,357,422 

56,249 

19,941 

656 

6,000 


$4,289,092 
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SAVINGS  DEPARTMENT 
Began  business  September  1,  1914 
Investment  Committee:   Stoughton  Bell,  C.  P.  Biddle,  G.  E.  Cole,  A.  B.  Hathaway,  D.  H.  Howie. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  May  15  and  Nove 


ber  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans   on    real   estate    (less    $125   due 

thereon)  .  .  . 

Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$409,375 

5,000 

232,675 

7,300 

10,000 

68,503 

49,625 

45,933 

2 

1,312,001 

60,589 

54,078 

107,118 

11,047 


$2,373,246 


Liabilities 


Deposits  (4,363  accounts,  average,  $501) 
Surplus: — 

a.  Guaranty  fund  {U.90%  of  deposits) 

b.  Profit  and  loss    . 

Interest,    rents,    etc.,    less    current    ex- 
penses and  taxes     .... 


$2,184,1 


107,( 
66,1 

14.S 


Total  Liabilities 


$2,3734 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.82%),  OCTOBER  31,  1935 

175  real  estate  loans,  averaging  $7,235.69  (average  rate,  5.46%):  4%,  $27,906;  5%,  $23,350;  5^%.  S1.214.9I 

20  personal  loans,  averaging  $3,369.45  (average  rate  4.13%):  3%,  $41,912;  6%,  $25,477. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.92%). 
Number  of  loans  not  over  $3,000  each,  29,  amounting  to  $48,680.15. 
Gross  income  received  during  the  year  amounting  to  $105,891.37. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   April,  1935,  1J£%  • 

Oct.,    1935,  1H% 

Number  of  deposits,  10,811,  amounting  to  (accounts  opened  1,053) 

Number  of  withdrawals,  11,435,  amounting  to  (accounts  closed  797) 
Net  increase  in  amount  due  depositors  (accounts  increased  256) 


$24,589 

24.847 

972,892 

$1,022,329 
843,129 

.    $179,199 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$200,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3^s 
75,000  U.  S.  Treas.  Bonds  3^s 
61,775  Home  Owners'  Loan  Corp. 

Bonds  2Hs 
22,600  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,000  Arkansas  5s 


$10,000 
20,000 
15,000 
10,000 
15,000 
10,000 
10,000 
10,000 
10,000 
20,000 


Railroad  Bonds 
Atlantic  Coast  Line  4s 
Baltimore  &  Ohio  5s 
Central  Pacific  4s 
C,  B.  &  Q.  3^s 
Chi.  &  North  Western  5s 
Great  Northern  5^s 
Illinois  Central  5s 
James.,  Frank.  &  Clear.  4s 
Lehigh  Valley  43^s 
Louis.  &  Nashville  4J^s 


Par  Value 
$10,000  Michigan  Central  3^s 
20,000  Morris  &  Essex  3 Ms 
10,000  N.  Y.  C.  4^s 
10,000  Pennsvlvania  4^s 
20,000  Pennsylvania  4j^s 
10,000  Pennsvlvania  5s 
10,000  Pitts.,    Lake    Erie    <fc    W. 

Va.  4s 
5,000  San  Fran.  &  San.  J.  Val. 
5s 
10,000  So.  Pacific  4s 
15,000  So.  Pacific  4^s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$10,000  Am.  Tel.  &  Tel.  Co.  5Ms 


Gas,  Electric  and  Water  Compa 

Bonds 

Par  Value 

$10,000  Central  Me.  Pow.  Ca  4' 

20,000  Indianapolis   Pow.   A  I 

Co.  5s 

5,000  Lake  Sup.  Dist.  Pow.  C 

5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  43  j 
25,000  Pacific  Gas  &  El.  Ca  41 
5,000  San   Diego  Cons.   Gas 
El.  Co.  4s 

Federal  Land  Bank  Bonds 

$25,000  Federal  Land  Bank  3s  ' 

25,000  Federal  Land  Bank  4s   \ 

Bank  Stocks 

Shs. 

875  First  NL  Bk..  Boston 

25  Merchants  XI.  Bk..  Boston 
700  Nl.  Shawmut  Bk..  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government,  state  and  municipal  bonds              $8,673 

Trust  accounts 

Other  bonds       .... 

483,776 

Income     .... 

Stocks       ..... 

993,601 

Loans  on  real  estate  . 

273,576 

Real  estate  owned 

31,042 

Deposits  in  savings  banks  . 

52,608 

Deposits  subject  to  check    . 

180,088 

Other  assets       .... 

7,410 

Total  Assets 

$2,030,774 

Total  Liabilities  . 

$2,016/ 
14,1 
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CAMBRIDGE  —  COUNTY  BANK  AND  TRUST  COMPANY 

Branch  Office:   310  Cambridge  Street,  East  Cambridge 

Incorporated  June  9,  1933.     Began  business  July  17,  1933 

Oram  Fulton,  President  Myron  O.  Wilkins,  Treasurer 

<ards  of  Directors:   H.  P.  Elliott,  J.  A.  Erickson,  A.  O.  Fulton,  W.  D.  Jones,  H.  J.  Nichols,  F.  E.  Ritchie, 

M.  O.  Wilkins. 


isiness  hours:    8.30  a.m.   to  2  p.m. 


Saturdays,   8.30  a.m.   to   12  m. 
Saturdays,  9  a.m.  to  12  m. 


Branch  office,  9  a.m.   to  2  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

S.    Government    obligations   direct 

Capital  stock     . 

$300,000 

ind  /or  fully  guaranteed  . 

$102,938 

Surplus 

300,000 

her  bonds  and  stocks 

235,733 

Undivided  earnings,  less 

expenses,  in 

ans  on  real  estate  . 

178,406 

terest  and  taxes  paid 

29,357 

mand  loans  with  collateral 

50,000 

Reserved  for  depreciation 

or  losses 

923 

her  demand  loans  . 

21,550 

Reserved  for  taxes,  interest,  rent,  etc. 

15,706 

ne  loans  with  collateral  . 

40,105 

Due  to  reserve  banks 

89,468 

her  time  loans 

834,064 

Due  to  other  banks    . 

66,428 

erdrafts          .... 

28 

Deposits  (demand) 

rniture  and  fixtures 

14,114 

Subject  to  check 

1,485,861 

jome  accrued  but  not  collected 

3,669 

Certified  checks 

27,657 

le  from  reserve  banks 

259,977 

Treasurers'  checks 

20,757 

le  from  other  banks 

442,627 

Dividends  unpaid   . 

8 

sh  —  currency  and  specie 

148,853 

Other  liabilities 

23 

ecks  and  other  cash  items 

47 

ler  assets       .... 
Total  Assets 

4,077 

Total  Liabilities  . 

$2,336,188 

$2,336,188 

SAVINGS  DEPARTMENT 
Began  business  July  17,  1933 
estment  Committee:  J.  A.  Erickson,  A.  O.  Fulton,  W.  D.  Jones,  F.  E.  Ritchie,  M.  O.  Wilkins. 
posits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  June  15  and  December  15. 


Statement  of  Condition,  December  31,  1935 


Assets 

S.    Government    obligations    direct 

nd  /or  fully  guaranteed 

$820,862 

ns  on  real  estate  .... 

1,345,508 

ns  on  personal  security . 

191,789 

;  from  banks  and  trust  companies  . 

251,300 

h  and  cash  items 

11,340 

er  assets       ..... 

12,172 

Total  Assets        .... 

$2,632,971 

Liabilities 

Deposits  (5,885  accounts,  average,  $4-25)  $2,501,886 

Christmas  and  other  club  deposits        .  5,067 
Surplus: — 

a.  Guaranty  fund  (4.25%  of  deposits)  106,400 

6.  Profit  and  loss    ....  10,050 

Unearned  discount                .          .          .  675 

Reserved  for  dividend          .          .          .  8,893 

.     Total  Liabiuties  ....  $2,632,971 


I  RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.24%),  OCTOBER  31,  1935 

Mreal  estate  loans,   averaging  $6,120.53    (average  rate,    5.71%):     5%,   $194,150;     5Y2%,   $333,593;    6%, 

:     $720,846. 
Mpersonal  loans,  averaging  $3,169.63  (average  rate,  2.84%):    1%,  $112,000;    2%,  $19,000;    2^%.  $2,000; 

3%,  $4,360;  4%,  $680;   4>^%,  $11,000;   5%,  $25,541;   5^%.  $2,640;   6%,  $44,653. 
mtfs,  stocks,  etc.  (average  rate  on  amount  invested,  2.77%). 
■hber  of  loans  not  over  $3,000  each,  120,  amounting  to  $162,524.64. 
Bs  income  received  during  the  year  amounting  to  $99,467.91. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1934,  to  October  31,  1935 

Wnary  dividends  declared:    Dec,  1934,  1%%    • 

June,  1935,  1X% 

«iiber  of  deposits,  11,757,  amounting  to  (accounts  opened  1,077) 

H.ber  of  withdrawals,  10,585,  amounting  to  (accounts  closed  948) 
HNet  increase  in  amount  due  depositors  (accounts  increased  129) 


$18,577  09 

28,579  50 

.    1,657,248  08 

$1,704,404  67 

785,929  42 

.    $918,475  25 


SCHEDULE  OF  SECURITD3S  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 

Public  Funds 
Par  Value 

$375,000  U.  S.  Treas.  Bonds  3^s 

127,000  U.  S.  Treas.  Notes  lj$s 

227,000  U.  S.  Treas.  Notes  2fo 

50,000  U.  S.  Treas.  Notes  2^9 

25,000  U.  S.  Treas.  Notes  3s 
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CAMBRIDGE  —  HARVARD  TRUST  COMPANY 

Branch  Offices:   1408  Massachusetts  Avenue;   222  Main  Street;   63  Trapelo  Road,  Belmont 

Incorporated  July  14,  1904.     Began  business  August  8,  1904 

Walter  F.  Earle,  President  Arthur  M.  Wright,  Treatw 

Board  of  Directors:  A.  F.  Amee,  Joseph  August,  A.  H.  Blevins,  J.  J.  Conley,  G.  L.  Dow,  W.  F.  Earle,  A.  1 
Endicott,  F.  H.  Golding,  C.  E.  Hatfield,  E.  S.  Kelley,  L.  S.  McCreary,  J.  W.  Motherwell,  G.  H.  R^kwe* 
W.  C.  Saeger,  E.  D.  Whitford,  A.  M.  Wright. 

Business  hours:    8.30  a.m.  to  2  p.m.;    Saturdays,  8.30  a.m.  to  12  m.;    additional  hours:    Kendall  Sq.  otU 

Fridays,  4  to  6  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government   obligations   direct 

Capital  stock     .... 

si.oofl 

and  /or  fully  guaranteed 

$3,082,703 

Surplus     ..... 

Other  bonds  and  stocks 

2,322,557 

Undivided  earnings,  less  expens< 

- 

Loans  on  real  estate  . 

2,219,055 

terest  and  taxes  paid 

;  55,9; 

Demand  loans  with  collateral 

609,150 

Reserved  for  depreciation  or  losses 

2 1 8,2/ 

Other  demand  loans  . 

13,515 

Reserved  for  taxes,  interest,  rent,  etc. 

Time  loans  with  collateral  . 

628,548 

Due  to  reserve  banks 

Other  time  loans 

682,732 

Due  to  other  banks    . 

- 

Overdrafts          .... 

755 

U.  S.  Government  Deposits 

34,93 

Banking  house  .... 

220,986 

Deposits  (demand) 

Safe  deposit  vaults 

72,054 

Subject  to  check 

U,  220,07 

Furniture  and  fixtures 

201,597 

Trust  department  . 

185,20 

Real  estate  by  foreclosure  . 

513,916 

Certificates  of  deposit 

2C 

Income  accrued  but  not  collected 

74,733 

Certified  checks 

42,02 

Due  from  reserve  banks 

1,868,441 

Treasurers'  checks 

88,35 

Due  from  other  banks 

477,319 

Dividends  unpaid  . 

37.50 

Cash  —  currency  and  specie 

416,013 

Deposits  (time),  not  payable  within  30 

Checks  and  other  cash  items 

94,003 

days 

Other  assets       .... 

21.217 

Certificates  of  deposit 

15.4S 

Other  liabilities 

Total  Liabilities  . 

l.« 

Total  Assets 

$13,519,294 

.     $13,519,8 

SAVINGS  DEPARTMENT 
Began  business  May  29,  1916 
Investment  Committee:    G.   L.   Dow,   W.   F.   Earle,   F.   H.   Golding,   E.   S.   Kelley,    L.    S.    McCreary,   J.  ? 

Motherwell. 
Deposits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  June  15  and  December  1 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $1,000  due 

thereon)  .... 

Loans  on  personal  security. 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Other  assets       .... 

Total  Assets        .  .    . 


$2,003,347 

110,113 

412,239 

12,981 

9,025 

399,659 

25,188 

13,400 

3,666,941 

7,868 

173,446 

89,215 

81,136 

$7,004,558 


Liabilities 


Deposits     (14,465     accounts,     average, 

$168)     

Surplus: — 

a.  Guaranty  fund  (2.86%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Reserved  for  amortization  . 
Other  liabilities 


Total  Liabilities 


5t  772,7( 

193,51 

14.7: 

28< 

ll,7t 

7,34 

1,51 


S7,004£ 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.60%),  OCTOBER  31,  1935 

5S0real  estate  loans,  averaging  $7,285.55  (average  rate,  5.65%):    5%,  $170,700;    5X%,  $173,000;    5J45 

$2,010,252;    b%%,  $10,450;   6%,  $1,322,643;   6^%.  $5,150; 
29  personal  loans,  averaging  $1,479.18  (average  rate,  3.54%):   3%,  $34,510;   5%,  $125;   5M%.  $3,700;  6} 

$4,561. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.28%). 
Number  of  loans  not  over  $3,000  each,  92,  amounting  to  SI 47,77 1.34. 
Gross  income  received  during  the  year  amounting  to  $314,809.22. 


DrVTDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   Nov.,  1934,  1%%   . 

May,  1935,  IH% 

Number  of  deposits,  32,109,  amounting  to  (accounts  opened  3,109)  • 

Number  of  withdrawals,  28,891,  amounting  to  (accounts  closed  2,580) 
Net  increase  in  amount  due  depositors  (accounts  increased  529) 


$77,925 
.  2.6S    I 

$2,843,034 

.   2.69S.634 

.    $144,399 


I3.D.  8,  Part  II.  25 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

>ar  Value 

60,000  U.  S.  Treas.  Bonds  2 Ms 
j-11,000  U.  S.  Treas.  Bonds  3s 
.;15,000  U.  S.  Treas.  Bonds  3^s 
'  00,000  U.  S.  Treas.  Bonds  4s 

00,000  U.  S.  Treas.  Notes  l^s 
■01,000  U.  S.  Treas.  Notes  2^s 
1 00,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
[77,200  Home  Owners'  Loan  Corp. 
Bonds  2^s 

20,000  New  Jersey  5s 
[50,000  Boston  Met.  Dist.  3s 

41,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 

!*S5,000  Atch.,  Top.  &  S.  Fe  4s 
I  5,000  Bangor  &  Aroostook  4s 
1 20,000  Bangor  &  Aroostook  5s 

25,000  Boston  &  Albany  4^s 

25,000  Central  Pacific  4s 

15,000  C,  B.  &  Q.  3J^s 
5,000  Chi.  Ind.  &  South.  5s 

25,000  Montana  Central  6s 

25,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 
$5,000  No.  Pacific  5s 
60,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
30,000  Pennsylvania  4 Ms 
16,000  Pennsylvania  4J^s 
20,000  Pere  Marquette  4J^s 
22,000  Portland  &  Rum.  Falls  5s 
20,000  Southern  Rv.  5s 
25,000  So.  Pacific  4s 
25,000  Virginian  Ry.  5s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  5s 
3,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Company 
Bonds 

$57,000  Central  Me.  Pow.  Co.  5s 
20,000  Cleveland  El.  111.  Co.  3%s 
17,000  Detroit  Ed.  Co.  4s 
20,000  Detroit  Ed.  Co.  4Ks 
34,000  Duquesne  Lt.  Co.  3^s 


$50,000  Ed.  El.  111.  Co.  of  Boston 
3^s 
10,000  Indianapolis    Pow.    &    Lt. 

Co.  os 
20,000  Long  Island  Ltg.  Co.  5s 
12,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  Narragansett  El.  Co.  5s 
5,000  New  England  Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  6s 
10,000  Ohio  Pub.  Ser.  Co.  7s 
35,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Potomac  El.  Pow.  Co.  6s 
9,000  Public  Service  Co.  of  N.  H. 
4^s 
25,000  Savannah  El.  &  Pow.  Co. 

4s 
20,000  Southern  Cal.  Ed.  Co.  3%s 
4,000  Southern  Cal.  Ed.  Co.  4s 

Federal  Land  Bank  Bonds 
$25,000  Federal  Land  Bk.  3Ms 

Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 


Assets 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 

Liabilities 


overnment,  state  and  mur 

ther  bonds 

iiocks 

Dans  on  real  estate  . 

oans  with  collateral . 

ther loans 

|eal  estate  owned 

eposits  in  savings  banks 

eposits  subject  to  check 

ther  assets 

icipal 

bond 

s            $76,944 

3,408,878 

5,496,730 

1,510,271 

19.900 

20,703 

491,751 

228,815 

125.574 

167,090 

Trust  accounts 

Income 

Other  liabilities 

Total  Assets        .         .         .         . 

$11,546,656 

Total  Liabil 

$11,258,924 

235,432 

52,300 


$11,546,656 


CAMBRIDGE  —  UNIVERSITY  TRUST  COMPANY 

Incorporated  January  4,  1927.     Began  business  June  11,  1927 

hn  D.  Lynch,  President  John  F.  Connor,  Treasurer 

ard  of  Directors:   E.  R.  Dix,  J.  F.  Downey,  O.  C.  Francis,  J.  A.  Greene,  D.  J.  Hayes,  J.  B.  Johnson,  J.  D. 
Lynch,  F.  X.  Masse,  P.  J.  Nelligan,  F.  H.  Newton,  E.  F.  Scheibe,  E.  L.  Tyler. 

isiness  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  S.30  a.m.  to  1  p.m. 


Assets 

S.    Government    obligations 
ind  /or  fully  guaranteed 
her  bonds  and  stocks 
ans  on  real  estate  . 
imand  loans  with  collateral 
her  demand  loans  . 
me  loans  with  collateral  . 
aer  time  loans 
erdrafts 

e  deposit  vaults     . 
rniture  and  fixtures 

il  estate  by  foreclosure  . 
le  from  reserve  banks 
e  from  other  banks 
sh  —  currency  and  specie 
ner  assets 

Total  Assets 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Liabilities 

direct 

Capital  stock     . 

$200,000 

$62,241 

Surplus     ...... 

55,000 

110,252 

Undivided  earnings,  less  expenses,  in- 

147,319 

terest  and  taxes  paid 

17,241 

18,139 

Reserved  for  depreciation  or  losses 

12,500 

2,690 

Due  to  other  banks    .... 

53,001 

87,754 

Deposits  (demand) 

81,646 

Subject  to  check     .... 

422,273 

98 

Certified  checks       .          .          .          . 

6,026 

5,844 

Treasurers'  checks 

2,291 

3,061 

Dividends  unpaid   .... 

34 

27,780 

179,583 

787 

39,680 

'.                 1,492 

Total  Liabilities  .... 

$768,366 

$768,366 

SAVINGS  DEPARTMENT 

Began  business  June  11,  1927 
estment  Committee:   O.  C.  Francis,  J.  A.  Greene,  J.  D.  Lynch,  F.  X.  Masse,  F.  H.  Newton, 
posits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  second  Wednesday  of  Janu- 
ary and  July. 
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Assets 

U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate  . 
Loans  on  personal  security . 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


Statement  of  Condition,  December  31,  1935 

Liabilities 
Deposits  (2,306  accounts,  average,  XI 57) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (2.U9%  of  deposit*) 

b.  Profit  and  loss    . 
Unearned  discount      .  .  .  . 


P.D.  8,  Part  II. 


$79,551 

21,838 

5,000 

24,189 

152,364 

39,340 

43,955 

10,982 

6,471 

37 


$383,727 


I 
♦614 

7,721 
■ 


Total  Liabilities 


$383,727 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.66%),  OCTOBER  31,  1935 

U0  real  estate  loans,  averaging  $3,969.99  (average  rate,  5.48%):    5%,  $7,000;    5^%,  $151,789. 

SU  personal  loans,  averaging  $1,103.14  (average  rate,  5.42%):   3%,  $4,000;   4>$%.  $6,450;   6%,  $27,057. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.61%). 

Number  of  loans  not  over  $3,000  each,  48,  amounting  to  $54,546.09. 

Gross  income  received  during  the  year  amounting  to  $16,853.14. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,  1935,  1%%    . 

July,  1935,  IH% 

Number  of  deposits,  5,819,  amounting  to  (accounts  opened  701) 

Number  of  withdrawals,  4,563,  amounting  to  (accounts  closed  519) 
Net  increase  in  amount  due  depositors  (accounts  increased  182) 


$3,421  74 

3,6'      - 

273,697  11> 

$280,788  09 
251,784  28 

$29,003  81 


SCHEDULE  OF  SECURITLES 

Public  Funds 
Par  Value 
$5,000  U.  S.  Treas.  Bonds  3^s 
43,550  Home  Owners'  Loan  Corp 

Bonds  2^s 
30,850  Home  Owners'  Loan  Corp 

Bonds  3s 

Railroad  Bonds 
$4,000  Atlantic  Coast  Line  4^s 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  Value 
$2,000  Baltimore  &  Ohio  4s 
2,000  Central  R.  R.  of  N.  J.  5s 
5,000  Morris  &  Essex  3^s 
2,000  No.  Pacific  3s 
3,000  No.  Pacific  6s 
5,000  Southern  Ry.  5s 

Street  Railway  Bonds 
$5,000  Boston  Elevated  5s 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$3,000  Ed.  El.  111.  Co.  of  Bostoo 

3,000  Green  Mt.  Pow.  Corp.  5s 
5.000  Jersey    Cent.    Pow.    4   Lt. 

Co.  4^9 
2,500  Ohio  Pub.  Ser.  Co.  6s 
5,000  Southern  Cal.  Ed.  Co.  3%s 
5,000  Wisconsin  Pow.  <t  Lt.  Co. 


CHATHAM  —  CHATHAM  TRUST  COMPANY 

Incorporated  August  16,  1919.     Began  business  January  15,  1920 

Owen  A.  O'Neil,  President  Carroll  A.  Bearse.  Treasure* 

Board  of  Directors:  A.  M.  Bearse,  A.  F.  Cahoon,  A.  C.  Ellis,  B.  D.  Gould,  G.  H.  Nickerson,  2d,  O.  A.  O'Neil 

H.  F.  Winslow. 

Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 

$55,446 

Other  bonds  and  stocks 

71,425 

Loans  on  real  estate  . 

39,743 

Demand  loans  with  collateral 

1,800 

Other  demand  loans  . 

2,207 

Time  loans  with  collateral  . 

16,254 

Other  time  loans 

28,193 

Overdrafts          .... 

4 

Furniture  and  fixtures 

1,460 

Real  estate  by  foreclosure  . 

9,407 

Due  from  reserve  banks 

58,508 

Cash  —  currencv  and  specie 

26,770 

Checks  and  other  cash  items 

116 

Other  assets       .... 

1,622 

Total  Assets 

$312,955 

Liabilities 


Capital  stock     . 

Surplus     .  .  .  .  . 

Undivided  earnings,  less  expenses,  in- 
terest and  taxes  paid 

Reserved  for  depreciation  or  losses 

Reserved  for  taxes,  interest,  rent,  etc. 

Deposits  (demand) 

Subject  to  check     .  .  .  . 

Certified  checks       .... 

Other  liabilities  .  .  .  . 


$50.0(X 
25.0« 

6.1K 
5.98 
1.00( 

224,581 
29* 


Total  Liabilities 


$312,9K 


SAVINGS  DEPARTMENT 

Began  business  January  15,  1920 
Investment  Committee:   A.  M.  Bearse,  A.  F.  Cahoon,  A.  C.  Ellis,  O.  A.  O'Neil. 
Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  April  1  and  October  I 


.D.  8,  Part  II. 
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Statement  of  Condition,  December  31,  1935 


Assets 
S.    Government    obligations   direct 
and  /or  fully  guaranteed 
iilroad  bonds  and  notes    . 
lis,  electric  and  water  company  bonds 
>ans  on  real  estate  . 
!>ans  on  personal  security 
;al  estate  by  foreclosure  . 
;al  estate  in  possession 
|ixes,  insurance,   etc.,  paid  on  mort- 
jaged  properties 

le  from  banks  and  trust  companies 
.sh  and  cash  items 
her  assets       .... 

Total  Assets 


Liabilities 

t 

Deposits  (1,433  accounts,  average,  $372) 

$533,749 

$109,691 

Christmas  and  other  club  deposits 

308 

19,6.56 

Surplus : — 

s 

35,381 

a.  Guaranty  fund  (3.63%  of  deposits) 

19,400 

344,867 

b.  Profit  and  loss    .... 

24,284 

33,479 

Unearned  discount      .... 

3,548 

12,881 

Reserved  for  contingencies 

7,000 

7,595 

Other  liabilities            .... 

316 

622 

18,634 

4,552 

1,247 

$588,605 

Total  Liabilities  .... 

$588,605 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.94%),  OCTOBER  31,  1935 

I?  real  estate  loans,  averaging  82,885.09  (average  rate,  5.50%):    5J^%,  $354,866. 
U  personal  loans,  averaging  $1,374. 97  (average  rate,  5.70%):   4%,  $5,000;   6%,  $27,999. 
]nds,  stocks,  etc.  (average  rate  on  amount  invested,  3.59%). 
imher  of  loans  not  over  $3,000  each,  100,  amounting  to  $146,948.38. 
loss  income  received  during  the  year  amounting  to  828,219.35. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

unary  dividends  declared:   April,  1935,  \XA%  . 

Oct.,    1935,  \H% 

|mber  of  deposits,  2,488,  amounting  to  (accounts  opened  194) 

|mber  of  withdrawals,  2,514,  amounting  to  (accounts  closed  180) 
Net  increase  in  amount  due  depositors  (accounts  increased  14) 


$7,329  70 

6,338  58 

158,647  73 

$172,316  01 
158,674  42 

$13,641   59 


SCHEDULE  OF  SECURITIES 

Public  Funds 
Value 
,000  U. 
^000  U. 
L000  U. 
,000  U. 
,000  U. 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  334s 
S.  Treas.  Bonds  3%s 
000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
950  Home  Owners'  Loan  Corp. 
Bonds  2%s 


Par  Value 

$20,000  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 
$10,000  Bangor  &  Aroostook  4s 
5,000  Louis.  &  Nashville  4J^s 
5,000  No.  Pacific  6s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Central  Me.  Pow.  Co.  4^s 


$5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
5,000  Public  Service  Co.  of  N.  H. 

4,000  Twin  State  Gas  &  El.  Co. 

5,000  Wisconsin  Pub.  Ser.  Corp. 
6s 


CHELSEA  —  CHELSEA  TRUST  COMPANY 

Incorporated  February  2,  1907.     Began  business  February  11,  1907 
R.  Kiernan,  President  George  W.  Shepherd,  Treasurer 

rd  of  Directors:  G.  H.  Akins,  A.  B.  Atwood,  I.  F.  Atwood,  C.  J.  Donahoe,  C.  W.  Freeman,  G.  I.  M.  Hayes, 

F.  H.  Hersom,  Eben  Hutchinson,  L.  R.  Kiernan,  A.  T.  Martin,  R.  S.  Wentworth. 
less  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement 

Assets 

Government    obligations    direct 
I  d  /or  fully  guaranteed 
pr  bonds  and  stocks 
rities  acquired  in  settlement 
fbtedness 

Us  on  real  estate  . 
I  and  loans  with  collateral 
B r  demand  loans  . 
Be  loans  with  collateral  . 
Br  time  loans 
■■drafts 
Homers'  liability  on  account 
■stances  executed 
Bring  house  . 
•deposit  vaults 
Restate  by  foreclosure  . 
■from  reserve  banks 
B  —  currency  and  specie 
Bjks  and  other  cash  items 
Br  assets 

I'  Total  Assets 


of  Condition,  December  31,  1935 


Liabilities 

direct 

Capital  stock 

$201,377 

Preferred        .... 

$75,000 

171,944 

Common         .... 

150,000 

t  of  in- 

Surplus      ..... 

50,000 

2 

Undivided  earnings,  less  expenses,  in 

13,279 

terest  and  taxes  paid 

4,627 

46,217 

Reserved  for  depreciation  or  losses 

41,693 

26,057 

Preferred  stock  retirement  fund  . 

6,125 

123,349 

Due  to  other  banks    . 

192,783 

760,132 

U.  S.  Government  Deposits 

188,446 

3 

Deposits  (demand) 

of  ac- 

Subject  to  check 

1,122,982 

14,194 

Certificates  of  deposit 

2,121 

79,000 

Certified  checks 

19,167 

12,000 

Treasurers'  checks 

10,628 

1,500 

Acceptances  executed  by   other  bank; 

s 

374,617 

for  account  of  this  company     . 

14,193 

52,882 

Other  liabilities 

5,077 

3,916 

2,373 
$1,882,842 

Total  Liabilities  . 

$1,882,842 

28  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  February  25,  1910 
Investment  Committee:    A.  B.  Atwood,  I.  F.  Atwood,  Eben  Hutchinson,  L.  R.  Kiernan,  R.  S.  Wentworth, 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  July  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  securit y . 
Real  estate  by  foreclosure  . 
Taxes,   insurance,   etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 

Total  Assets 


$68,990 

5,000 

48,955 

20,519 

52,000 

406,491 
72,406 
23,183 

4,380 
22,432 


$724,356 


Liabilities 
Deposits  (1,788  accounts,  average,  $393) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (2.-42%  of  deposits) 

b.  Profit  and  loss    . 

Unearned  discount      .... 
Reserved  for  contingencies 


?7-)_>.7« 
4.021 

10.00C 
7.0W 

■ 


Total  Liabilities 


$724,3M 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.92%),  OCTOBER  31,  1935 

88  real  estate  loans,  averaging  $4,593.63  (average  rate,  5.34%):    2%,  $9,809;    4%,  $33,970;    4>^%.  $37,fl 

5%.  $73,055;   5^%,|$70,071;   6%,  $173,025;   6^%.  $1,550;   7%,  $5,640. 
53  personal  loans,  averaging  $1,651.75  (average  rate,  4.88%):   2?4%.  $13,000;   3%,  $1,000;   3H%.  $50 

$8,900;  4H%,  $1,100;   5%,  $30,250;   5H%.  $4,210;  6%,  $28,583. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.90%). 
Number  of  loans  not  over  $3,000  each,  85,  amounting  to  $95,179. 
Gross  income  received  during  the  year  amounting  to  $29,555.55. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:    Norember  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   Jan.,  1935,  1^%    ...... 

July,  1935,  IH% 

Number  of  deposits,  4,547,  amounting  to  (accounts  opened  443) 

Number  of  withdrawals,  3,411,  amounting  to  (accounts  closed  379) 
Net  increase  in  amount  due  depositors  (accounts  increased  64) 


«>.o^H 

301.213  27 

$317.f,32  8/ 
300.660  7f 

$16,972  1! 


SCHEDULE  OF  SECURITIES 

Public  Funds 
Par  Value 

$34,000  U.  S.  Treas.  Bonds  2^s 
35,000  Home  Owners'  Loan  Corp 
Bonds  29£s 
5,000  Massachusetts  3s 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Railroad  Bonds 
$15,000  Great  Northern  4^s 
5,000  N.  Y.  C.  5s 
5,000  No.  Pacific  6s 


Par  Value 
$5,000  Ohio  River  5s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
5,000  So.  Pacific  4^s 
12,000  Toledo  &  Ohio  Cent.  3££s 

Gas,  Electric  and  Water  Company 

Bonds 
$5,000  Central  Me.  Pow.  Co.  4~ 
15,000  Ed.  El.  111.  Co.  of  Boston 
3^s 


Bank  Stocks 
Shs. 
125  First  Nl.  Bk..  Boston 

2.5  Merchants  Nl.  Bk.,  P. 

50  Nl.  Rockland  Bk.,  B 
600  Nl.  Shawmut  Bk..  BostoaH 

50  Second  Nl.  Bk.,  Boston 

50  State  Street  Tr.  Co..  Boslfl 


CHICOPEE  —  CABOT  TRUST  COMPANY 

Incorporated  April  2,  1917.     Began  business  April  2,  1917 
Preston  C.  Pond,  President  (Office  vacant)  Treat* 

Board  of  Directors:   C.  W.  Brav,  D.  F.  Cantv,  N.  B.  Carter.  S.  E.  Fletcher,  F.  C.  Flint.  E.  G.  Gavlord.  L 
Howard,  C.  A.  Ludden,  E.  F.  McDonnell,  P.  C.  Pond.  Stanislaw  Sitarz.  C.  H.  Thomas. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government   obligations 
and  /or  fully  guaranteed 

Other  bonds  and  stocks 

Securities  acquired  in  settlement 
debtedness 

Loans  on  real  estate  . 

Demand  loans  with  collateral 

Other  demand  loans  . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Furniture  and  fixtures 

Real  estate  by  foreclosure  . 

Due  from  reserve  banks 

Due  from  other  banks 

Cash  —  currency  and  specie 

Other  assets 

Total  Assets 


Liabilities 


direct 

Capital  stock 

$65,103 

Preferred        .... 

$50.00 

183,942 

Common         .... 

50.00 

of  in 

Surplus     ..... 

10.7? 

1,005 

Undivided  earnings,  less  expenses,  in 

35,510 

terest  and  taxes  paid 

22.32 

12,008 

Reserved  for  depreciation  or  losses 

8.94 

8,070 

Reserved  for  taxes,  interest,  rent.  etc. 

37,586 

Due  to  other  banks    . 

15.9C 

50.416 

U.  S.  Government  Deposits 

11 

Subject  to  check     . 

iS-.o- 

10,000 

Certificates  of  deposit 

4 : 

12,389 

Certified  checks 

l.ft 

85.352 

Treasurers'  checks 

11,4: 

25,497 

Deposits  (time),  not  payable  within  3l 

) 

58,249 

days 

4.079 

Certificates  of  deposit 
Total  Liabilities  . 

i4.a 

$589,217 

$5894 
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CLINTON  —  CLINTON  TRUST  COMPANY 

Incorporated  November  20,  1929.     Began  business  November  23,  1929 

lar  Morse,  President  Carleton  J.  Noon,  Treasurer 

I  of  Directors:   C.  R.  Abbott,  A.  G.  Buttrick,  J.  A.  Davis,  D.  H.  Dorr,  Harmar  Morse,  L.  S.  OUia,  G.  E. 

OToole. 

less  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government    obligations   direct 

Capital  stock     ..... 

$100,000 

/or  fully  guaranteed 

$165,913 

Surplus     .          .          .          .          . 

50,000 

bonds  and  stocks 

94,645 

Undivided  earnings,  less  expenses,  in 

I  on  real  estate  . 

60,654 

terest  and  taxes  paid 

37,912 

jnd  loans  with  collateral 

37,259 

Reserved  for  depreciation  or  losses 

62,241 

t  demand  loans  . 

21,127 

Reserved  for  taxes,  interest,  rent,  etc. 

1,800 

loans  with  collateral  . 

136,294 

Due  to  reserve  banks 

34,068 

time  loans 

372,183 

Due  to  other  banks    . 

88,639 

rafts          .... 

153 

LT.  S.  Government.  Deposits 

87,590 

•ng  house  .... 

120,000 

Deposits  (demand) 

•eposit  vaults     . 

20,000 

Subject  to  check     . 

744,662 

.ure  and  fixtures 

3,928 

Certified  checks 

476 

state  by  foreclosure  . 

44 

Treasurers'  checks 

10,464 

e  accrued  but  not  collected 

322 

Dividends  unpaid   . 

1,000 

Irom  reserve  banks 

133,577 

Deposits  (time),  not  payable  within  30 

1—  currency  and  specie 

84,485 

days 

Is  and  other  cash  items 

52 

Certificates  of  deposit 

35,000 

■  assets       .... 

3,228 

Other  liabilities 

Total  Liabilities  . 

12 

jbtal  Assets 

$1,253,864 

$1,253,864 

SAVINGS  DEPARTMENT 

Began  business  May  1,  1920 
it  Committee:   C.  R.  Abbott,  A.  G.  Buttrick,  D.  H.  Dorr, 
fts  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  January  1  and  July  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


Government    obligations    direct 

or  fully  guaranteed 
hBmblic  funds,  bonds  and  notes 
kild  bonds  and  notes   . 
iwctric  and  water  company  bonds 
Hind  trust  company  stocks 
aim  real  estate  . 
4Bm  personal  security 
oltate  by  foreclosure  . 
altate  in  possession 
ixd  insurance,   etc.,   paid  on  mort 
gafil  properties 

imm  banks  and  trust  companies 
islid  cash  items 
hlssets       .... 

|:al  Assets 


$64,275 

11,500 

78,394 

19,950 

18,811 

656,946 

107,414 

246,434 

32,106 

6,032 

100,639 

18,647 

531 


$1,361,679 


Liabilities 

Deposits  (3,358  accounts,  average,  $376)       $1 ,264,006 

Christmas  and  other  club  deposits         .  4,014 
Surplus: — 

a.  Guaranty  fund  {U.31>%  of  deposits)  54,836 

6.  Profit  and  loss    ....  19,961 

Unearned  discount      ....  623 

Reserved  for  dividend          .          .          .  17,004 

Other  liabilities            ....  1,235 


Total  Liabilities 


$1,361,679 


■TES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.09%),  OCTOBER  31,  1935 

I  estate  loans,  averaging  $3,723.89  (average  rate,  5.49%):  3%,  $15,000;  4%,  $8,600;  4^%.  $115,663; 

■%,  $40,357;   5»^%,  $125,124;   6%,  $354,385. 

Monal  loans,  averaging  $2,635.19  (average  rate,  4.79%):    3M%,  $7,482;    4%,  $4,500;    4^%,  $32,291; 

■%,  $35,135;   6%,  $12,824. 

Wftocks,  etc.  (average  rate  on  amount  invested,  3.69%). 

of  loans  not  over  $3,000  each,  139,  amounting  to  $211,843.68. 
[come  received  during  the  year  amounting  to  $45,847.04. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

dividends  declared:   Jan.,  1935,  1^%     ...... 

July,  1935,  1^% 

of  deposits,  4,334,  amounting  to  (accounts  opened  590) 

of  withdrawals,  3,873,  amounting  to  (accounts  closed  432) 
i  increase  in  amount  due  depositors  (accounts  increased  158) 


$15,682  30 

15,681  31 

372,199   19 

$403,562  80 
323,158  71 

$80,404  09 


30  P.D.  8,  Part 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  Val 
$15,800 


Public  Funds 


Federal  Farm  Mtg.  Corp. 
Bonds  3s 
2,500  Federal  Farm  Mtg.  Corp. 
Bonds  3}4s 
39,475  Home  Owners'  Loan  Corp. 
Bonds  2 Ms 
6,500  Home  Owners'  Loan  Corp. 
Bonds  3s 
Bolton  lj^s 
Lancaster  3J^s 
Lancaster  3J^s 
Lancaster  3^s 


2,500 
1,000 
1,000 
1,000 


Par  Value 
$1,000  Lancaster  4s 
5,000  Sterling  .75% 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  4s 
10,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  4J^s 

5,000  Central  Pacific  4- 
10,000  Great  Northern  4J^s 

5,000  Morris  &  Essex  2lA< 
10,000  N.  Y   C.  &  H.  R.  4s 

5,000  Pennsylvania  4J^s 
10,000  Pitts.,  Lake  Erie  &  W. 
4s 


Va. 


Par  Value 

$10,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Comi 

Bonds 
$10,000  Green  Mt.  Pow 
10,000  Southern  Cal.  Ed.  Cfl 

Bank  Stocks 
Shs. 

32  Merchants  Nl.  Bk.,  Bostfl 
100  Nl.  Rockland  Bk.,  Bostcfl 
100  Nl.  Shawmut  Bk.,  Bostofl 

13  Second  Nl.  Bk 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government,  state  and  municipal  bonds               ?1 ,031 

Trust  accounts 

Other  bonds       .... 

30,800 

Income      .... 

Stocks 

43,937 

Loans  on  real  estate  . 

4,246 

Other  loans 

350 

Deposits  in  savings  banks 

46,920 

Deposits  subject  to  check 

7.015 

Other  assets 

2,404 

Total  Assets 

$136,709 

Total  Liabilities  . 

!■ 


3136 


EVERETT  —  EVERETT  BANK  AND  TRUST  COMPANY* 

Incorporated  July  21,  1932.     Began  business  July  27,  1932 

Frederick  E.  Jennings,  President  Frank  J.  Cronin,  Treat 

Board  of  Directors:   W.  O.  Chace,  R.  M.  Folsom,  C.  T.  Hall,  H.  A.  Hall,  G.  E.  Hunt,  F.  E.  Jennii 
Nelson,  C.  C.  Nichols,  J.  W.  Philbrick,  W.  M.  Rand,  W.  J.  Rockwood,  I.  E.  Sexton. 

Business  hours:   8.30  a.m.  to  2.30  p.m.;   Saturdays,  8.30  a.m.  to  12.15  p.m.,  and  7  to  9  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock      .... 

?20< 

and  /or  fully  guaranteed 

$195,025 

Surplus     ..... 

20C 

Other  bonds  and  stocks 

56,880 

Undivided  earnings,   less  expense^,  in 

- 

Securities  acquired  in  settlement  of  in 

terest  and  taxes  paid 

J 

debtedness      .... 

2,100 

Reserved  for  depreciation  or  losses 

77 

Loans  on  real  estate  . 

465,476 

Reserved  for  taxes,  interest,  rent.  etc. 

i. 

Demand  loans  with  collateral 

48,139 

Due  to  reserve  banks 

61 

Other  demand  loans  . 

13,924 

Due  to  other  banks    . 

91 

Time  loans  with  collateral  . 

130,819 

U.  S.  Government  Deposits 

\U 

Other  time  loans 

615,056 

Deposits  (demand) 

Overdrafts          .... 

8 

Subject  to  check 

1,506 

Banking  house  .... 

194,000 

Certificates  of  deposit 

Safe  deposit  vaults 

16.736 

Certified  checks 

- 

Furniture  and  fixtures 

11,188 

Treasurers'  checks 

Real  estate  by  foreclosure  . 

105,084 

Dividends  unpaid   . 

Income  accrued  but  not  collected 

4,085 

Deposits  (time),  not  payable  within  3i 

) 

Due  from  reserve  banks 

531,234 

days 

Due  from  other  banks 

137,730 

Certificates  of  deposit 

2<X 

Cash  —  currency  and  specie 

85,143 

Open  accounts 

3: 

Checks  and  other  cash  items 

13,078 

Other  liabilities 

Other  assets       .... 

940 

Total  Liabilities  . 

Total  Assets 

$2,626,645 

$2,696 

SAVINGS  DEPARTMENT 

Began  business  July  27,  1932 
Investment  Committee:   W.  O.  Chace,  F.  E.  Jennings,  J.  W.  Philbrick,  W.  J.  Rockwood. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  July 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Street  railway  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Other  assets       .... 

Total  Assets 


$351,950 
84,675 
16,600 
15,725 

1,103,408 

147,775 

90,640 

20,535 

11,940 

$1,843,248 


Liabilities 


Deposits  (6,593  accounts,  average,  $258) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.42%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  amortization 
Other  liabilities 


Total  Liabilities 


<:.70 


S1.84 


♦Consolidated  into  the  Middlesex  County  National  Bank,  Everett,  as  of  the  opening  of  business  January  2, 


8,  Part  II.  31 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.18%),  OCTOBER  31,  1935 

ealestate  loans,  averaging  $3,258  (average  rate,  5.67%):    5%,  $51,605;    5»^%,  $616,950;    6%,  $439,166. 
personal  loans,  averaging  $785.24  (average  rate,  5.57%):   3%,  $4,730;    5%,  $43,313;    5M%.  $3,730;   6%, 

$87,215. 

i,  stocks,  etc.  (average  rate  on  amount  invested,  3.26%). 
ber  of  loans  not  over  $3,000  each,  372,  amounting  to  $452,519.36. 

income  received  during  the  year  amounting  to  $179,067.52. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

iary  dividends  declared:   Jan.,  1935,  134%    ...... 

July,  1935,  1M% 

ber  of  deposits,  9,498,  amounting  to  (accounts  opened  900) 

aer  of  withdrawals,  8,692,  amounting  to  (accounts  closed  645) 
t  increase  in  amount  due  depositors  (accounts  increased  255) 


$19,205  21 

19,204  33 

598,642  44 

$637,051  98 
633,061  46 

$3,990  52 


5CHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

alue 

;)00  U.  S.  Treas.  Bonds  3s 
&00  U.  S.  Treas.  Bonds  3 Ms 
|)00  U.  S-  Treas.  Notes  13^8 
)C0  U.  S.  Treas.  Notes  2^8 


Par  Value 

$3,500  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
57,450  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
24,000  Everett  3J^s 
11,900  Everett  4s 
25,000  Everett  4Ms 
20,000  Lynn  3Ms 


Street  Railway  Bonds 

pop    "VqIiia 

$15,000  Boston  Elevated  5s 
5,000  West  End  5s 

Bank  Stocks 

Shs. 

85  State  Street  Tr.  Co.,  Boston 


FALL  RIVER  —  B.  M.  C.  DURFEE  TRUST  COMPANY 

Incorporated  March  16,  1887.     Began  business  July  9,  1888 


Brayton,  President 


Isaac  F.  Manchester,  Treasurer 


of  Directors:     G.  R.  Ashworth,  D.  H.  Atwater,  T.  B.  Bassett,  J.  C.  Brady,  D.  A.  Brayton,  Edward 
ravton,  Israel  Brayton,  J.  S.  Bravton,  M.  R.  Brown,  H.  S.  R.  Buffinton,  J.  A.  Burke,  F.  L.  Carpenter, 
M.  Cherry,  W.  R.  S.  Eaton,  A.  W.  GifTord,  M.  T.  Hudner,  W.   H.   Jennings,   Brayton  Morton,  J.  T. 
vift,  R.  S.  Thompson,  E.  B.  Varney,  M.  F.  Welsh,  L.  E.  Wood. 

bss  Hours:  9  a.m.  to  3  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

!  Government    obligations   direc 

Liabilities 

t 

Capital  stock     .... 

$427,500 

/or  fully  guaranteed 

$1,803,639 

Surplus     ..... 

427,500 

bonds  and  stocks 

1,074,888 

Undivided  earnings,  less  expenses,  in 

- 

B^ies  acquired  in  settlement  of  in 

terest  and  taxes  paid 

14,057 

Hedness     .... 

31 

Reserved  for  depreciation  or  losses 

200,000 

■  on  real  estate  . 

443,714 

Reserved  for  taxes,  interest,  rent,  etc. 

10,688 

flid  loans  with  collateral 

167,702 

Due  to  other  banks    . 

309,675 

Hdemand  loans   . 

354,814 

U.  S.  Government  Deposits 

307,871 

■oans  with  collateral  . 

226,156 

Deposits  (demand) 

■time  loans 

826,644 

Subject  to  check 

5,485,205 

■  afts          .... 

111 

Certificates  of  deposit 

70,000 

*■>£  house  . 

260,000 

Certified  checks 

24,158 

^3tate  by  foreclosure  . 

251,848 

Treasurers'  checks 

33,995 

>fl»tate  in  possession 

35,001 

Dividends  unpaid  . 

180 

'■pm  reserve  banks 

558,557 

Deposits  (time),  not  payable  within  31 

) 

'ueom  other  banks 

929,329 

days 

«■-  currency  and  specie 

456,824 

Certificates  of  deposit 

125,000 

hi  and  other  cash  items 

39,639 

Other  liabilities 

77 

'•■assets       .... 

7,009 

Total  Liabilities  . 

•■'tal  Assets 

$7,435,906 

$7,435,906 

SAVINGS  DEPARTMENT 

Began  business  October  2,  1933 

m-.ent  Committee:    D.  H.  Atwater,  T.  B.  Bassett,  Edward  Brayton,  J.  S.  Brayton,  H.  S.  R.  Bumnton, 
^A.  Burke,  W.  R.  S.  Eaton,  M.  T.  Hudner,  W.  H.  Jennings,  E.  B.  Varney,  M.  F.  Welsh. 

ts  draw  interest  from  the  third  day  of  each  month.     Dividends  are  payable  on  April  15  and  October  15. 


32 


P.D.  8,  Part 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$700,000 

1,350 

65,000 

25,000 

100,000 

30,000 

355,227 

119,297 

21,150 

1,665 

80 

28,456 

787 


$1,448,012 


(1,347 


Liabilities 
accounts,      average, 


Deposits 
$1,052) 
Surplus: — 

a.  Guaranty  fund  (.47%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less   current   ex- 
penses and  taxes     .... 

Other  liabilities  .... 


Total  Liabilities 


II  41ft. 

8,' 
18, 


81, 448, 


RATES  ON  INVESTMENTS  AND  LOANS  ^AVERAGE  ON  ALL,  4.42%),  OCTOBER  31,  1934 

73  real  estate  loans,  averaging  $5,388.86  (average  rate,  5.78%):    5%,  $4,000;    5M%,  $169,057;   6%,  $224  3 
51  personal  loans,  averaging  $2,581.88  (average  rate,  5.95%):    5H%.  $17,550;   6%,  $109,815;    6H%    $4,2 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.59%). 
Number  of  loans  not  over  $3,000  each,  59,  amounting  to  $90,433. 
Gross  income  received  during  the  year  amounting  to  $55,013.85. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   April,  1935,  l}4%  ...... 

Oct.,    1935,  1^% 

Number  of  deposits,  3,409,  amounting  to  (accounts  opened  316) 

Number  of  withdrawals,  3,745,  amounting  to  (accounts  closed  328) 
Net  increase  in  amount  due  depositors  (accounts  decreased  12) 


.173 
.153 
860 


4 1 "  217 

- 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

$700,000  U.  S.  Treas.  Notes  3Ks 
1,350  Swansea  (F.  &  W.  D.)  2s 

Railroad  Bonds 
$25,000  Baltimore  &  Ohio  5s 
25,000  Central  Pacific  4s 
15,000  So.  &  No.  Alabama  5s 


Telephone  Company  Bonds 
Par  Value 
$25,000  Am.  Tel.  <fc  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$25,000  Los    Angeles    Gas    &    El. 
Corp.  5J^s 
25,000  New  England  Pow.  Co.  5s 


TRUST  DEPARTMENT 


Par  Value 

$25,000  Pacific  Gas  <fc  EL  CqH 
25,000  South.   Indiana  Gas  4  • 
Co.  5^s 

Bank  Stocks 

Shs. 

300  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk..  Boston 
450  Nl.  Shawmut  Bk.,  Boston 


Statement  of  Condition,  December  31,  1935 


Ass 

Government,  state  and  muri 

Other  bonds 

Stocks 

Loans  on  real  estate  . 

Other  loans 

Real  estate  owned 

Deposits  in  savings  banks 

Deposits  subject  to  check 

Other  assets 

sts 
icipal 

bond 

s          $458,186 

3.093.748 

3.743,870 

133,005 

6,739 

447.044 

287,375 

121,806 

8,833 

Liabilities 

Trust  accounts 

Income     .... 

Total  Assets 

$8,300,606 

Total  Liabilities  . 

s?,286,: 


38,300,1 


FALL  RIVER  —  FAXL  RIVER  TRUST  COMPANY 

Branch  Office:   1465  Pleasant  Street 

Incorporated  March  6,  1919.     Began  business  July  23,  1919 

James  Buffington,  President  Samuel  E.  Robinson.  Treaty 

Board  of  Directors:  Edward  Adaskin,  J.  A.  Bane,  James  Buffington,  E.  J.  Cole,  J.  G.  Lage    S.  E.  Robins 

F.  M.  Silvia,  N.  C.  Small,  S.  J.  Waring. 

Business  hours:   8  a.m.  to  2  p.m.;    Saturdays,  S  a.m.  to  12  m.;    additional  hours  at  branch  office   7  to  9p 


D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

I  S.    Government    obligations   di 

rect 

Capital  stock     .... 

$300,000 

'.nd  /or  fully  guaranteed 

$319,975 

Surplus     ..... 

68,000 

1  ler  bonds  and  stocks 

226,830 

Undivided  earnings,  less  expenses,  in 

}  ins  on  real  estate  . 

6,200 

terest  and  taxes  paid 

17,185 

Imand  loans  with  collateral 

50,777 

Reserved  for  depreciation  or  losses 

12,903 

( ler  demand  loans  . 

48,912 

Reserved  for  taxes,  interest,  rent,  etc. 

4,500 

3  ne  loans  with  collateral  . 

90,565 

Due  to  reserve  banks 

66,208 

( ler  time  loans 

516,596 

Due  to  other  banks    . 

32,748 

Istomers'  liability  on  account  of 

ac- 

U.  S.  Government  Deposits 

34,900 

,  eptances  executed 

17,834 

Deposits  (demand) 

b  e  deposit  vaults 

1 1 ,600 

Subject  to  check 

1,213,567 

|e  from  reserve  banks 

213,013 

Savings  department 

24,214 

|e  from  other  banks 

166,031 

Certified  checks 

5,499 

Bih  —  currency  and  specie 

93,001 

Treasurers'  checks 

•  388 

|?cks  and  other  cash  items 

24,438 

Dividends  unpaid   . 

11 

Bier  assets       .... 

12,185 

Acceptances  executed  by  other  banks 

for  account  of  this  company     . 
Total  Liabilities  . 

17,834 

■  Total  Assets 

$1,797,957 

$1,797,957 

SAVINGS  DEPARTMENT 

Began  business  January  2,  1920 
Mestment  Committee:   James  Buffington,  E.  J.  Cole,  J.  G.  Lage,  F.  M.  Silvia,  N.  C.  Small. 
jl)Osits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  April   15  and 


October  15. 
Statement  of  Condition,  December  31,  1935 


Assets 


■  S.    Government    obligations   direct 

lid  /or  fully  guaranteed            .          .  $395,570 

Her  public  funds,  bonds  and  notes  71,889 

Broad  bonds  and  notes   .          .          .  43,465 

■  et  railway  bonds  .  9,988 
ft,  electric  and  water  company  bonds  179,905 
B  k  and  trust  company  stocks  .  26,948 
ftns  on  real  estate  ....  778,865 
Hns  on  personal  security .  .  .  191,595 
J I  estate  by  foreclosure  .  .  .  112,698 
R'\  estate  in  possession  .  .  .  9,990 
■3s,  insurance,   etc.,   paid  on  mort- 

m-ged  properties      ....  1,332 

H  from  banks  and  trust  companies  .  18,786 

I  from  commercial  department  23,167 

<|i  and  cash  items             .          .  6,089 

r  assets 3,772 


Total  Assets 


$1,874,059 


Liabilities 


Deposits  (4,988  accounts,  average,  $352) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (3.10%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,   less    current   ex- 
penses and  taxes     .... 

Other  liabilities  .... 


$1,756,720 
8,552 

54,500 
27,694 

25,520 
1,073 


Total  Liabilities 


$1,874,059 


^TES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.48%),  OCTOBER  31,  1935 

real  estate  loans,  averaging  $5,508.74  (average  rate,  5.41%):    4%,  $44,750;    5%,  $2,500:     5\4%,  $714- 

465;  6%,  $4,000. 

rsonal  loans,  averaging  $1,851.47  (average  rate,  5.10%):   3^%,  $16,500;  4%,  $49,810;   bV>%,  $53,994; 

6%,  $66,695. 

M's,  stocks,  etc.  (average  rate  on  amount  invested,  3.44%). 
,ber  of  loans  not  over  $3,000  each,  126,  amounting  to  $124,594.74. 
fe  income  received  during  the  year  amounting  to  $85,932.38. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

liary  dividends  declared:   April,  1935,  1H%   ■ 

Oct.,    1935,  IH%   ■  ... 

|ber  of  deposits,  13,791,  amounting  to  (accounts  opened  1,024) 

)er  of  withdrawals,  10,642,  amounting  to  (accounts  closed  1,067) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  43) 


$21,224  34 

21,027  01 

642,324  50 

$684,575  85 
729,996  90 

$45,421  05 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  alue 
$96)0  U. 

46)0  U. 
120  10  U. 

22)0  U. 

70  )0  U 


Public  Funds 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3Jis 
S.  Trea6.  Notes  lfjjs 
S.  Treas.  Notes  lj^s 

W0  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

«0  Home  Owners'  Loan  Corp. 
Bonds  3s 

W0  Middlesex  Co.  3^s 

»0  Fall  River  3^s 


$5,000  Fall  River  4s 

15,000  Fall  River  4Jis 

6,000  Fall  River  4^s 

6,000  Fall  River  5}£s 

10,000  Haverhill  2s 

5,000  San  Diego,  Cal. 


4Hs 


5,000  Boston  Met   Dist.  3s 

Railroad  Bonds 

$5,000  Illinois  Central  4s 
5,000  Louis.  &  Nashville  4^s 
2,000  Mil.,  Sparta  &  Northw.  4s 


Par  Value 

$20,000  N.  Y.  C.  5s 

2,000  N.  Y.  C.  &  H.  R.  4s 
10,000  No.  Pacific  6s 

5,000  Old  Colony  5s 

4,000  Toledo  &  Ohio  Central  3%s 

Street  Railway  Bonds 
$10,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Central  Vt.  Pub.  Ser.  Corp. 
5e 


34 

Par  Value 

$10,000  Consumers  Pow.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Interstate    Pub.    Ser.    Co. 

10,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4^s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
15,000  Lawrence   Gas   &   El.    Co. 

43^s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Lowell  Gas  Lt.  Co.  5^3 
10,000  N.    Y.    State    Gas    &    El. 

Corp.  5J^s 


I  *ir  ^^filiip 

$10,000  Ohio  Pub.  Ser.  Co.  .Is 
5,000  Ozark  Pow.  &  Water  Co.  5s 
10,000  Public  Service  Co.  of  N.  H. 

3  Ms 
15,000  Public  Service  Co.  of  N.  H. 

4Ks 
15,000  Queens  Borough  Gas  &  El. 

Co.  4^s 
3,000  South   Indiana  Gas  &  El. 

Co.  5^s 
15,000  Toledo  Edison  Co.  .",, 
4,000  Twin  State  Gas  &  El.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 
5^s 


P.D.  8,  Part  ] 

Par  Value 

$10,000  Wisconsin  Pow/.   <fe   Lt.  < 

Bank  Stocks 
Shs. 

220  Federal  Reserve  Bk. 
150  First  XI.  Bk.,  B<, 
200  Nl.  Shawmut  Bk..  Bo 

5  B.  M.  C.  Durfee  Tr  I 

River 
60  Fall  River  Nl.  Bk. 
16  Merchants  Nl.  Bk.,  New  ft 
ford 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


Bonds 

Stocks 

Real  estate  owned 

Deposits  in  savings  banks 

Deposits  subject  to  check 

Total  Assets 


$0,298 

16.290 

166 

2,500 

248 


$28,502 


Liabilities 


Trust  accounts 
Income 


Total  Liabilities  . 


-?2S,2 
2 


S23.5 


FRAMINGHAM  —  FRAMINGHAM  TRUST  COMPANY 

Incorporated  May  9,  1909.     Began  business  August  15,  1910 
Enos  H.  Bigelow,  President  Herbert  E.  Taylor,  Tream 

Board  of  Directors:   E.  H.  Bigelow,  G.  W.  Butterworth,  A.  B.  Pitta,  G.  H.  Fitts,  F.  H.  Hilton.  I.  L.  Lewi 


Business  hours:   8.30  a.m.  to  3  p.m, 


J.  J.  Prindiville,  J.  J.  Prindiville,  Jr. 
Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations 

direc 

t 

and /or  fully  guaranteed            .          .           $172,991 

Other  bonds  and  stocks 

529,260 

Loans  on  real  estate  . 

63,441 

Other  demand  loans  . 

60,636 

Time  loans  with  collateral 

58,346 

Other  time  loans 

182,872 

Safe  deposit  vaults     . 

10,000 

Furniture  and  fixtures 

16,300 

Real  estate  by  foreclosure 

8,644 

Due  from  reserve  banks 

235,583 

Cash  —  currency  and  specie 

97,932 

Checks  and  other  cash  items 

12,647 

Other  assets       ....                           5,929 

Total  Assets 

$1,454,581 

Liabilities 

Capital  stock 

Preferred        .... 

S150.W 

Common 

50,01 

Surplus     ..... 

.;'>(* 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 

.:}.* 

Reserved  for  depreciation  or  losses 

7  i  Ol 

Due  to  reserve  banks 

Due  to  other  banks 

29,8/ 

U.  S.  Government  Deposits 

73.K 

Deposits  (demand) 

Subject  to  check 

847.44 

Certificates  of  deposit 

16.51 

Certified  checks 

Sly 

Deposits  (time),  not  payable  within  3( 

) 

aays 

Certificates  of  deposit 

123.iT, 

Total  Liabilities 


$1,454^ 


SAVINGS  DEPARTMENT 

Began  business  August  10,  1910 

Investment    Committee:     E.    H.    Bigelow,    G.    W.    Butterworth,    G.    H.    Fitts.    F.    H.    Hilton,    I.    L.    Lew' 

J.  J    Prindiville. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  May  15  and  November  1 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Taxes,   insurance,   etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$239,513 

6,899 

91,048 

8,090 

5,000 

74,060 

93,900 

1,054,193 

189,545 

117,081 

1,778 

93,493 

5,946 


$1,980,546 


Liabilities 


Deposits  (8,437  accounts,  average,  $225) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (2.63%  of  deposits) 

b.  Profit  and  loss    .... 


>     vjy.; 
22,8 

50.0 
8.4 


Total  Liabilities 


>i.9S0.: 


k  8,  Part  II.  35 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.92%),  OCTOBER  31,  1935 

leal  estate  loans,  averaging  $3,523.59  (average  rate,  5.87%):    5%,  $80,101;    5H%.  $106,500;    6%,  $852,- 
1    646;    7%,  $3,737. 

I  personal  loans,  averaging  $993.06  (average  rate,  5.15%):    2%,  $4,000;    3^%.  $41,992;    4^%,  $13,219; 
5%,  $34,151;   by2%,  $2,300;   6%,  $112,882. 
s,  stocks,  etc.  (average  rate  on  amount  invested,  2.93%). 
ber  of  loans  not  over  $3,000  each,  353,  amounting  to  $291,218.33. 
m  income  received  during  the  year  amounting  to  $79,734.90. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

ary  dividends  declared:   Nov.,  1934,  \\i%   • 

May,  1935,  1*4% 

oer  of  deposits,  16,718,  amounting  to  (accounts  opened  977)    . 

per  of  withdrawals,  10,615,  amounting  to  (accounts  closed  1,084) 
Net  increase  in  amount  due  depositors  (accounts  decreased  107) 


$26,388  22 

26,711  29 

619,059  07 

$672,158  58 
595,615  32 

$76,543  26 


[SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
lue 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3J^s 
U.  S.  Treas.  Notes  l%s 
U.  S.  Treas.  Notes  l^s 
U.  S.  Treas.  Notes  l^s 
U.  S.  Treas.  Notes  2^s 
Home  Owners'  Loan  Corp. 
Bonds  2%s 
|0  Home  Owners'  Loan  Corp. 

Bonds  3s 
|0  Arkansas  5s 
\0  Framingham  3J^s 

Railroad  Bonds 
|)  Boston  &  Albany  43^s 

Boston,  R.  B.  &  Lynn  6s 
J)  Great  Northern  5s 
I)  Illinois  Central  4s 
|)  Blinds  Central  5s 

Maine  Central  4^s 


r  3.T   VfllllP 

$10,000  Monongahela  Ry.  4s 
10,000  Morris  &  Essex  3^3 
10,000  No.  Pacific  3s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
5,000  So.  Pacific  4^s 
5,000  Toledo     &     Ohio     Central 
3  Ms 

Street  Railway  Bonds 

$8,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$5,000  Southwest    Bell    Tel.    Co. 
>3^s 

Gas,  Electric  and  Water  Company 

Bonds 

$3,000  Consumers  Pow.  Co.  3^s 

2,000  Consumers  Pow.  Co.  3%s 

5,000  Consumers  Pow.  Co.  5s 


Par     V^JlluP 

$7,000  Duquesne  Lt.  Co.  3^s 
10,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
5,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
4,000  N.  Y.  Edison  Co.  6j^s 
3,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  5s 
10,000  Public  Service  Co.  of  N.  H. 

3Ms 
5,000  Savannah  El.  &  Pow.  Co. 
5s 
15,000  Southern  Cal.  Ed.  Co.  3^s 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
337  First  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 

25  United  States  Tr.  Co.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

ment,  state  and  municipal  bonds                   $75 

Trust  accounts 

onds       .... 

5,395 
2,118 

Income     .... 

>n  real  estate  . 

16,415 

"ate  owned 

7,400 

3  in  savings  banks  . 

11,376 

s  subject  to  check   . 

384 

al  Assets        .... 

$43,163 

Total  Liabilities  . 

$43,013 
150 


$43,163 


GARDNER  —  GARDNER  TRUST  COMPANY 

Branch  Office:   Main  Street,  Ashburnham 
Incorporated  October  1,  1916.     Began  business  October  10,  1916 


Carney,  President 


Judson  R.  Foster,  Treasurer 


"it  Directors:  E.  E.  Barthel,  W.  L.  Beaman,  J.  P.  Carney,  F.  M.  Favor,  F.  W.  Fenno,  H.  D.  Ferguson, 
■o.  Greenwood,  Harrison  Greenwood,  R.  B.  Greenwood,  C.  H.  Hedstrom,  A.  J.  Lamoureux,  P.  H. 
■ghlin,  Tadeus  Sadowski,  J.  A.  Sargent,  E.  A.  Shepardson,  A.  H.  Stone,  B.  F.  Stuart,  J.  O.  Torppa, 

m'i.  Watkins. 


;hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m. 


36 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


"U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 

$277,703 

Other  bonds  and  stocks 

170,142 

Securities  acquired  in  settlement  of  in 

. 

debtedness      .... 

4,519 

Loans  on  real  estate  . 

8,385 

Demand  loans  with  collateral 

3,384 

Other  demand  loans  . 

5,000 

Time  loans  with  collateral  . 

63,226 

Other  time  loans 

199,120 

Overdrafts          .... 

3 

Banking  house  .... 

110,000 

Safe  deposit  vaults     . 

20,000 

Real  estate  by  foreclosure  . 

23,190 

Due  from  reserve  banks 

213,748 

Cash  —  currency  and  specie 

95,340 

Cheeks  and  other  cash  items 

5,728 

Other  assets       .... 

3,834 

Total  Assets 

SI,  203,322 

Liabilities 


Capital  stock 

Preferred         .... 

Common         .... 
Undivided  earnings,  less  expenses,  ii 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checl- 

Treasurers'  checks 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 


Total  Liabilities 


20( 

10( 


I 
I 


12 


SI  203 


SAVINGS  DEPARTMENT 

Began  business  October  10,  1916 

Investment  Committee:   W.  L.  Beaman,  A.  J.  Lamoureux,  P.  H.  Loughlin,  A.  H.  Stone,  E.  G.  Watkins.  I 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  January  1,  April  1,  Jo 

and  October  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$406,728 

6,180 

4,350 

45,062 

73,688 

4,190 

640,172 

145,290 

172,511 

19,570 

3,077 


$1,520,818 


Liabilities 


Deposits  (4.934  accounts,  average,  $290) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.83%  of  deposits) 

b.  Profit  and  loss    . 

Unearned  discount      .... 
Reserved  for  dividend,  taxes,  etc. 
Other  liabilities  .... 


tl  429 

69, 

14. 


Total  Liabilities 


51520, 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.55%),  OCTOBER  31,  1935 

1U3  real  estate  loans,  averaging  $4,558.64  (average  rate,  6.01%):   4%,  $10,000;    5*4%.  $3,000;   6%.  $610,! 
6J^%,  $4,S55;   7%,  $23,436. 
U9  personal  loans,  averaging  $2,671.32  (average  rate.  5.82%):   4%,  $14,000;   6%,  $108,034;   6H%.  tfll 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.59%). 
Number  of  loans  not  over  $3,000  each,  115,  amounting  to  $142,611.98. 
Gross  income  received  during  the  year  amounting  to  $70,238.12. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,    1935,  %%      . 

April,  1935.  %%     . 

July,    1935,  ys%     . 

Oct.,    1935.  Vs%     . 
Number  of  deposits,  6,613,  amounting  to  (accounts  opened  481) 

Number  of  withdrawals,  5,136,  amounting  to  (accounts  closed  466) 
Net  increase  in  amount  due  depositors  (accounts  increased  15) 


>9,94. 

>.4o 

8,42 

8.50 

40080 


536.74- 


SCHEDULE  OF  SECURITLES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  19» 


Public  Funds 


Par  Value 
$20,000  U 
50,000  U 
80,000  U 
50,000  U 
100,000  U.  S 
75,000  U.  S 


S.  Treas. 
S.  Treas. 
S.  Treas. 
S.  Treas. 

Treas. 

Treas. 


Bonds  2%s 
Bonds  2>gs 
Bonds  3J^s 
Bonds  3J£s 
Notes  l^s 
Notes  2^s 


20,975  Home  Owners'  Loan  Corp. 
Bonds  2%$ 
6,000  Woburn  4s 


Railroad  Bonds 
Par  Value 
$5,000  X.  Y.  C.  &  H.  R.  4^s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Eastern  Wise.  El.  Co.  6s 
5,000  Interstate    Pub.    Ser.    Co. 

4^s 
8,000  Ohio  Pub.  Ser.  Co.  5s 


Par  Value 
$5,000  Queens  Borough  Gas  t 

Co.  5s 
10,000  Twin  State  Gas  i 

6,000  Wisconsin  Pow.  A  Lt.  C 

Bank  Stocks 

Shs. 

925  First  XI.  Bk..  Boston 

200  XL  Shawmut  Bk..  Boston 


P.D.  8,  Part  II. 


Assets 

Bonds  .... 
iStocks  .... 
Deposits  in  savings  banks  . 
■  Deposits  subject  to  check    . 

Total  Assets 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


$12,853 

320.152 

40,675 

99 


$373,779 


Liabilities 


Trust  accounts 
Income 


37 


$373,680 
99 


Total  Liabilities 


$373,779 


GLOUCESTER  —  GLOUCESTER  SAFE  DEPOSIT  AND  TRUST  COMPANY 

Incorporated  February  20,  1891.     Began  business  January  18,  1892 

Isaac  Patch,  President  W.  H.  Otis.  Treasurer 

\ioard  of  Directors:  R.  C.  Davis,  W.  A.  Elwell,  R.  B.  Fisher,  W.  T.  Gamage,  Simon  Garland,  T.  T.  H.  Harwood, 
Joseph  Kerr,  S.  Y.  McKenney,  W.  H.  Otis,  Isaac  Patch,  E.  L.  Phillips,  H.  E.  Smith,  F.  B.  Sullivan. 

|iusiness  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  1  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

f.    S.    Government    obligations   direct 

Capital  stock 

and/or  fully  guaranteed 

$13,000 

Preferred  A    . 

$250,000 

ther  bonds  and  stocks 

314,404 

Preferred  B    . 

100,000 

jecurities  acquired  in  settlement  of  in 

Common         .... 

50,000 

debtedness     .... 

3,161 

Surplus     ..... 

25,000 

oans  on  real  estate  . 

122,025 

Undivided  earnings,   less  expenses,  in 

•emand  loans  with  collateral 

5,800 

terest  and  taxes  paid 

28,180 

ther  demand  loans  . 

9,867 

Reserved  for  depreciation  or  losses 

242,803 

ime  loans  with  collateral  . 

142,405 

Reserved  for  taxes,  interest,  rent,  etc. 

8,625 

pther  time  loans 

417,083 

Due  to  other  banks    .          .          .          . 

19,307 

verdrafts          .... 

17 

U.  S.  Government  Deposits 

5,000 

lUrniture  and  fixtures 

13,000 

Deposits  (demand) 

pal  estate  by  foreclosure  .          .' 

39,148 

Subject  to  check     .          .          .          . 

803,617 

ue  from  reserve  banks 

193,766 

Trust  department  .          .          .          . 

1,402 

ue  from  other  banks 

147,903 

Certified  checks       . 

302 

lash  —  currency  and  specie 

113,450 

Treasurers'  checks 

4,803 

necks  and  other  cash  items 

9,483 

Dividends  unpaid   .          .          .          . 

1 

ther  assets       .... 

8,955 

Deposits  (time),  not  payable  within  3C 
days 

Open  accounts         . 

14,414 

Other  liabilities           .          .          .          . 
Total  Liabilities  .          .          .          . 

13 

Total  Assets        .... 

$1,553,467 

$1,553,467 

SAVINGS  DEPARTMENT 

Began  business  1909 

tment  Committee:  W.  A.  Elwell,  Simon  Garland,  Joseph  Kerr,  S.  Y.  McKenney,  Isaac  Patch,  E.  L.  Phillips, 
F.  B.  Sullivan. 

^posits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  April  1   and 

October  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


S.    Government    obligations    direct 
end  /or  fully  guaranteed 
per  public  funds,  bonds  and  notes 
tlroad  bonds  and  notes   . 
i?ton  Terminal  Co.  bonds 
s,  electric  and  water  company  bonds 
ik  and  trust  company  stocks 
Itns  on  real  estate   (less  $5,500  due 
pereon)  .... 

j.ns  on  personal  security, 
kl  estate  by  foreclosure  . 
[:es,  insurance,   etc.,  paid  on  mort 
I  aged  properties 
liking  house  .... 
; :  from  banks  and  trust  companies 
and  cash  items 


$100,540 

191,433 

25,846 

17,000 

4,925 

145,375 

1,619,682 

353,913 

74,328 

10,887 

100,000 

181,148 

6,710 


Total  Assets 


$2,831,787 


Liabilities 

Deposits  (4,518  accounts,  average,  $583) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (.76%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Other  liabilities 


$2,631,123 
5,831 

20,000 

10,000 

2,200 

144,788 

17,600 

245 


Total  Liabilities 


$2,831,787 
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RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.59%),  OCTOBER  31,  1935 

S 05  real  estate  loans,  averaging  $5,340.07   (average  rate,   5.08%):  2%,  $92,000;  3%,  $172,725;    4%    $73  916- 

4H%.  $21,250;   5%.  $184,528;   5^%,  $478,951;   6%,  $605,353. 
1SS  personal  loans,  averaging  $2,791.82  (average  rate,  5.54%):    3%,  $32,150;    4%,  $8,255;    5H%.  $115  310- 

6%,  $215,598. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.16%). 
Number  of  loans  not  over  $3,000  each,  255,  amounting  to  $278,496.50. 
Gross  income  received  during  the  year  amounting  to  $112,181.95. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   April,  1935,  1M%  ■ 

Oct.,    1935.  \\i% 

Number  of  deposits,  7,326,  amounting  to  (accounts  opened  640) 

Number  of  withdrawals,  8,367,  amounting  to  (accounts  closed  694) 
Net  increase  in  amount  due  depositors  (accounts  decreased  54) 


$31,282  98 

31,185  OS 

WJ3.212  71 

$665,680  74 
639,434  35 

$26,246  39 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  l^s 
10,000  Dukes  Co.  l^s 

5,000  Boston  .87% 

4,000  Brockton  4^s 

7,000  Maiden  l^s 
14,000  Maiden  2}£s 

5,000  Peabody  l^s 
10,000  Peabody  3^3 
20,000  Quincy  l^s 
10,000  Somerville  2%s 
10,000  Springfield  1  %s 
10,000  Abington  .63% 

3,000  Adams  2 Ms 


Par  Value 
$5,000  Amesbury  .45% 

5,000  Braintree  .50% 
12,000  Framingham  l^s 

9,000  Framingham  l^s 
10,000  Ipswich  .45% 

6,500  Newbury  \%s 

5,000  Norwood  l^s 
10,000  West  Springfield  lj^s 
10,000  Weymouth  2>^s 
10,000  Boston  Met.  Dist.  4%s 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4^s 
4,000  Boston  &  Maine  4s 


Par  Value 

$10,000  Great  Northern  7s 
5,000  N.  Y.,  N.  H.  &  H.4s 

Boston  Terminal   Company  Bonds 
$17,000  Boston  Terminal  3^3 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Southern  Cal.  Ed.  Co.  3$£g 

Bank  Stocks 
Shs. 
255  Federal  Reserve  Bk.,  Bostofl 
432  First  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk..  Boston 
74  Cape  Ann  Nl.  Bk.,  Gloucester 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government,  state  and  municipal  bonds            $33,797 

Trust  accounts 

$905.40$ 

Other  bonds       .... 

220,678 

Income     ..... 

. 

Stocks       ..... 

262,692 

Loans  on  real  estate  . 

185,147 

Loans  with  collateral. 

6,300 

Other  loans        .... 

2 

Real  estate  owned 

37,951 

Deposits  in  savings  banks  . 

93,908 

Deposits  subject  to  check    . 

22,709 

Due  from  commercial  department 

1,372 

Other  assets       .... 

47,095 

Total  Liabilities  . 

Total  Assets 

$911,651 

$911,651 

GREENFIELD  —  FRANKLIN  COUNTY  TRUST  COMPANY 

Incorporated  March  30,  1912.     Began  business  July  1,  1912 
John  W.  Haigis,  President  Herbert  V.  Erickson,  Treazum 

Board  of  Directors:    W.  B.  Allen,  F.  R.  Andrews,  F.  L.  Boyden.  H.  G.  Carson,  C.  F.  Coates.  J.  W.  Haigja. 


Business  hours:   9  a.m.  to  3  p.m. 


G.  C.  Lunt,  W.  H.  Nichols. 
Saturdays,  9  a.m.  to  12.30  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 
U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed            .          .  S85.575 
Commonwealth  of  Massachusetts  bonds  5,000 
Other  bonds  and  stocks       .          .          .  416,263 
Securities  acquired  in  settlement  of  in- 
debtedness       9,740 

Loans  on  real  estate  ....  145,800 

Demand  loans  with  collateral       .          .  17,469 

Other  demand  loans  ....  20,170 

Time  loans  with  collateral  .          .          .  340,436 

Other  time  loans         ....  518,633 

Overdrafts          .....  23 

Banking  house 50,000 

Furniture  and  fixtures          .          .          .  11,091 

Real  estate  by  foreclosure  .          .          .  3,630 

Due  from  reserve  banks      .  199,728 

Due  from  other  banks          .  145,519 

Cash  —  currency  and  specie         .          .  34,750 

Checks  and  other  cash  items        .          .  23,744 

Other  assets       .....  595 

Total  Assets         .  .  .  .       $2,028,166 


Liabilities 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses, 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid  . 
Deposits  (time),  not  payable  within  30 
days 

Open  accounts         .  .  .  . 

Other  liabilities  . 


Total  Liabilities 


$400,000 
200,000 

42,567 

30,000 

111.75$ 

5.000 

1.183,609 

15.870 

6.436 

7.908 


25,000 


$2,0284g 
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SAVINGS  DEPARTMENT 

Began  business  July  1,  1912 

Investment  Committee:   F.  R.  Andrews,  H.  G.  Carson,  C.  F.  Coates,  J.  W.  Haigis. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  March   1  and 

September  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
I  Other  public  funds,  bonds  and  notes 
i  Railroad  bonds  and  notes    . 

Street  railway  bonds 
[  Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  . 

Loans  on  personal  security 

Real  estate  by  foreclosure  . 
(Real  estate  in  possession 

Taxes,  insurance,   etc.,   paid  on  mort 

gaged  properties 
iDue  from  banks  and  trust  companies 
[Cash  and  cash  items 

Other  assets       .... 


Total  Assets 


$337,500 

9,500 

183,873 

7,728 

15,000 

148,775 

56,651 

21,433 

1,949,008 

700,394 

59,760 

6,770 

2,204 

144,698 

1,350 

301 


83,644.945 


Liabilities 


Deposits  (5,728  accounts,  average,  $585) 
Surplus: — 

a.  Guaranty  fund  (8.33%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current   ex- 
penses and  taxes     .... 

Reserved  for  contingencies 


$3,356,535 

111,771 
88,133 

48,506 
40,000 


Total  Liabilities 


$3,644,945 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.80%),  OCTOBER  31,  1935 

98  real  estate  loans,  averaging  $4,958.75  (average  rate,  4.99%):    4^%,  $27,100;    5%,  $1,946,480. 
$27  personal  loans,  averaging  $3,178.01  (average  rate,  5.53%):    4%,  $53,403;    5%,  $50,200;    5Y2%,  $377,831; 

6%,  $239,975. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.68%). 
Number  of  loans  not  over  $3,000  each,  372,  amounting  to  $482,111.17. 

ross  income  received  during  the  year  amounting  to  $181,946.87. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

)rdinary  dividends  declared:   Mar.,  1935,  \XA%   . 

Sept.,  1935,  \\i% 

dumber  of  deposits,  5,886,  amounting  to  (accounts  opened  527) 

Jumber  of  withdrawals,  5,258,  amounting  to  (accounts  closed  450) 
Net  increase  in  amount  due  depositors  (accounts  increased  77) 


$47,860  92 

39,783  26 

698,099  49 

$785,743  67 

732,928  92 

$52,814  75 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

S.  Treas.  Bonds  2%& 
,  S.  Treas.  Bonds  3s 
.  S.  Treas.  Bonds  3^s 
.  S.  Treas.  Bonds  3%s 
,  S.  Treas.  Notes  l%s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  l%s 


ar  Value 
$2,500  U 
30,000  U 
15,000  U 
50,000  U 
5,000  U 
60,000  U 

16,000  U.  o.  Areas.  iNotes  \.y%s 
135,000  U.  S.  Treas.  Notes  2^s 
"0,000  U.  S.  Treas.  Notes  2^s 
15,000  U.  S.  Treas.  Notes  3s 
50,000  U.  S.  Treas.  Notes  3Ms 
7,300  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
1,700  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
5,000  Massachusetts  2J^s 
4,000  Greenfield  2%s 
500  Leyden  5s 


Railroad  Bonds 
5,000  Baltimore  &  Ohio  5s 
i  0,000  Boston  &  Maine  5s 
0,000  C,  B.  &  Q.  3^s 
6,000  Illinois  Central  4s 
5,000  Nash.,  Flor.  &  Shef.  5s 


Par  Value 

$35,000  N.  Y.  C.  43^s 

15,000  N.  Y.  C.  &  H.  R.  4s 

15,000  Pennsylvania  4^s 

20,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4^s 

11,000  St.  P.,  Minn.  &  Man.  5s 

10,000  So.  Pacific  4s 

12,000  So.  Pacific  4^s 

15,000  Southern  Ry.  5s 
5,000  Virginian  Ry.  5s 

Street  Railway  Bonds 
$3,000  Boston  Elevated  4j^s 
5,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$15,000  Southwest.    Bell    Tel.    Co. 
3^s 

Gas,  Electric  and  Water  Company 
Bonds 

$8,000  Conn.  Lt.  &  Pow.  Co.  7s 
7,000  Duquesne  Lt.  Co.  3^s 
5,000  Ed.  El.  111.  Co.  of  Boston 

3J^s 
5,000  Long  Island  Ltg.  Co.  5s 

10,000  Metropolitan  Edison  Co.  4s 


$10,000  Narrangansett  El.  Co.  5s 
15,000  N.  Y.  Edison  Co.  5s 
2,000  N.  Y.  Edison  Co.  63^s 
7,000  N.  Y.  State  Gas  &  El.  Co. 

5Ks 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Queens  Borough  Gas  &  El. 

Co.  4^s 
5,000  Queens  Borough  Gas  &  El. 

Co.  5s 
5,000  Rochester  Ry.  &  Lt.  Co.  5s 
15,000  Southern  Cal.  Ed.  Co.  3%s 
10,000  Toledo  Edison  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
5,000  West  Penn  Pow.  Co.  5s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 

Shs. 

200  Atlantic  Nl.  Bk.,  Boston 
250  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 


40 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabiliti 

Government,  state  and  municipal  be 

nds            $76,121 

Trust  accounts 

Other  bonds       .... 

223,185 

Income     .... 

Stocks 

483,645 

Other  liabilities 

Loans  on  real  estate  . 

328,699 

Loans  with  collateral . 

34,125 

Other  loans 

1,258 

Real  estate  owned 

5 1 ,950 

Deposits  in  savings  banks 

220,612 

Deposits  subject  to  check 

26,506 

Other  assets 

2.652 

Total  Assets 

$1,448,753 

Total  Liabilities  . 

$1,439,239 
7,129 
2,385 


$1,448,753 


HARWICH  —  CAPE  COD  TRUST  COMPANY 

Branch  Office:   Orleans 
Incorporated  July  26,  1920.     Began  business  August  2,  1920 


Charles  W.  Megathlin,  President 


Roger  VV.  Tillson,  TreasureA 


Board  of  Directors:    C.  W.  Megathlin,  F.  H.  Perrv .  H.  H.  Snow,  R.  B.  Snow,  R.  H.  Snow,  A.  L.  Sparrow! 

R.  W.  Tillson. 

Business  hours:    9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  1  p.m.     Branch  office:    9  a.m.  to  2  p.m.;    Saturdays, 

9  a.m.  to  1  p  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock     .... 

$75,000 

and  /or  fully  guaranteed 

$77,275 

Surplus     ..... 

50.001 

Other  bonds  and  stocks 

191,938 

Undivided  earnings,  less  expense,   in 

- 

Securities  acquired  in  settlement  of  in 

terest  and  taxes  paid 

4,019 

debtedness      .... 

1 

Reserved  for  depreciation  or  losses 

7  VX) 

Loans  on  real  estate  . 

17,050 

Reserved  for  taxes,  interest,  rent,  etc. 

j 

Demand  loans  with  collateral 

600 

Due  to  other  banks 

33.394 

Other  demand  loans  . 

1,110 

U.  S.  Government  Dep< 

Time  loans  with  collateral  . 

43,517 

Deposits  (demand) 

Other  time  loans 

276,098 

Subject  to  check 

602,321 

Overdrafts          .... 

18 

Trust  department   . 

Banking  house  .... 

26,000 

Dividends  unpaid  . 

Safe  deposit  vaults 

8,000 

Furniture  and  fixtures 

3,000 

Due  from  reserve  banks 

138,638 

Cash  —  currency  and  specie 

31,892 

Checks  and  other  cash  items 

2,445 

Other  assets       .... 

15 

Total  Liabilities  . 

Total  Assets 

$817,597 

$817,597 

SAVINGS  DEPARTMENT 

Began  business  August  2,  1920. 

Investment  Committee:   C.  W.  Megathlin,  F.  H.  Perrv,  H.  H.  Snow,  R.  B.  Snow,  R.  H.  Snow,  A.  L.  Sparrow, 

R.  W.  Tillson. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  June  1  and  December  L 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  . 
Loans  on  personal  security. 
Real  estate  by  foreclosure  . 
Taxes,  insurance,   etc.,   paid  on  mort 

gaged  properties 
Cash  and  cash  items 

Total  Assets 


$46,959 

14,000 

32.325 

5,000 

9.970 

14,500 

8.406 

4,070 

260,517 

60,713 

13,500 

86 
2,072 


$472,118 


Liabilities 


Deposits  (1,108  accounts,  average,  $389) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (6.01%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less   current    ex- 
penses and  taxes     .... 

Unearned  discount      .... 


$430,777 
561 

26.000 
8.665 

446 

5.689 


Total  Liabilities 


$472,11$ 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.06%),  OCTOBER  31,  1935 


122  real  estate  loans,  averaging  $2,138.21  (average  rate,  5.77%) 
57  personal  loans,  averaging  $1,288.82  (average  rate,  5.66%): 
6%,  $45,463. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.31%). 
Number  of  loans  not  over  $3,000  each,  152,  amounting  to  $181,969  89. 
Gross  income  received  during  the  year  amounting  to  S22.824.98. 


5%,  $2,450;   5>*%.  $111,657  ~6.7f 

3M%.  $1,400;    5%,  $15,625;    5^%.  $10.« 


1 1.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

[I narv  dividends  declared:   Dec,  1934,  1H%    ...... 
June.  1935,  1M% 
liber  of  deposits,  1,753,  amounting  to  (accounts  opened  141) 

h  ber  of  withdrawals,  1,337,  amounting  to  (accounts  closed  122) 
I  Net  increase  in  amount  due  depositors  (accounts  increased  19) 


41 


$5,854  73 

4.801  31 

127,096  16 


$137,752  20 
109.560  25 

$28,191  95 


J  SCHEDULE  OF  SECURITD2S  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

l|/alue 

'  00  U.  S.  Treas.  Bonds  2%s 
.00  U.  S.  Treas.  Bonds  3J*s 
I  00  Home  Owners'  Loan  Corp. 
Bonds  3s 
00  Boston  4s 


Railroad  Bonds 
00  Beech  Creek  4s 
00  Boston  &  Albany  4J^s 
00  Chi.  &  North  Western  4^s 


Par  Value 
$5,000  Conn.  &  Pass.  Rivers  4s 
5,000  Louis.  &  Nashville  5s 
3,000  N.  Y.  C.  4^s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  4^9 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$5,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
5,000  New  England  Pow.  Co.  5s 
5,000  Wisconsin  Pow.  &  Lt.  Co.  5s 

Bank  Stocks 

Shs. 
30  Atlantic  Nl.  Bk.,  Boston 
125  First  Nl.  Bk.,  Boston 
245  Nl.  Shawmut  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


sits  in  savings  banks  . 

Tom  commercial  department 

Total  Assets 


$8,194 

2,230 

13,237 

450 


$24,111 


Liabilities 


Trust  accounts 


$24,111 


Total  Liabilities 


$24,111 


HINGHAM  —  HINGHAM  TRUST  COMPANY 

Incorporated  May  22,  1916.     Began  business  June  1,  1916 


L.  Curtiss,  President 


Seth  Sprague,  Treasurer, 


i  of  Directors:   E.  L.  Curtiss,  W.  J.  Cushing,  E.  W.  Gammons,  J.  T.  Hollis,  J.  J.  Moore,  F.  J.  Murray 

II.  A.  Robinson,  A.  P.  Russell,  E.  F.  Skinner,  Seth  Sprague,  W.  R.  Whiting,  A.  C.  Wise. 
less  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  31,  1935 


Assets 

Government    obligations 
,  /or  fully  guaranteed 
bonds  and  stocks 
on  real  estate  . 
nd  loans  with  collateral 
loans  with  collateral  . 
time  loans 
rafts 

ng  house  . 
ture  and  fixtures 
state  by  foreclosure  . 
tstate  in  possession 
ora  reserve  banks 
—  currency  and  specie 
s  and  other  cash  items 
assets 

otal  Assets 


direct 

Liabilities 
Capital  stock     ..... 

$100,000 

$37,003 

Surplus     ...... 

50,000 

230,848 

Undivided  earnings,  less  expenses,  in- 

136,047 

terest  and  taxes  paid 

49,807 

3,451 

Reserved  for  depreciation  or  losses 

79,089 

89,486 

Reserved  for  taxes,  interest,  rent,  etc. 

2,000 

218,659 

Due  to  other  banks    .... 

59,831 

30 

Deposits  (demand) 

18,700 

Subject  to  check     .... 

691,969 

2,119 

Certified  checks       .... 

3,230 

79,596 

Treasurers'  checks 

1,446 

21,794 

Other  liabilities            .... 

12 

162,388 

36,016 

134 

1,113 

Total  Liabilities  .... 

• 

$1,037,384 

$1,037,384 

SAVINGS  DEPARTMENT 
Began  business  September  1,  1927 
■men*  Committee:  E.  L.  Curtiss,  E.  W.  Gammons,  F.  J.  Murray,  E.  F.  Skinner,  Seth  Sprague. 
Hits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  June  15  and  December  15. 

Statement  of  Condition,  December  31,  1935 


Assets 
Government   obligations    direct 
/or  fully  guaranteed 
public  funds,  bonds  and  notes 
ad  bonds  and  notes   . 
ione  company  bonds 
ectric  and  water  company  bonds 
on  real  estate  . 
on  personal  security, 
state  by  foreclosure  . 
i#om  banks  and  trust  companies 
■  nd  cash  items 
ts       . 

I  »tal  Assets 


$136,257 

30,160 

16,087 

5,125 

11.318 

64,515 

25,694 

4,670 

5,268 

1,000 

540 


$300,634 


Liabilities 

Deposits  (486  accounts,  average,  $561*)  $274,305 

Christmas  and  other  club  deposits         .  3,722 
Surplus: — 

a.  Guaranty  fund  (2. 82%  of  deposits)  5,000 

b.  Profit  and  loss    ....  16,659 
Interest,    rents,    etc.,    less    current    ex- 
penses and  taxes     ....  553 

Unearned  discount      ....  395 


Total  Liabilities 


$300,634 


42  P.D.  8,  Part 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.27%),  OCTOBER  31,  1935 

22  real  estate  loans,  averaging  $3,033.41  (average  rate,  6.18%):    5M%,  $9,650;   6%,  $40,440;    7%,  $16,644 
Kl  personal  loans,  averaging  $621.60  (average  rate,  5.76%):   3%,  $1,376;    5%,  $2,000;   6%,  $22,103. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.40%). 
Number  of  loans  not  over  $3,000  each,  55,  amounting  to  $51,823.75. 
Gross  income  received  during  the  year  amounting  to  $12,882.53. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:    November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Dec,  1934,  1M%    • 

June,  1935,  \\i% 

Number  of  deposits,  1,035,  amounting  to  (accounts  opened  118)      . 

Number  of  withdrawals,  888,  amounting  to  (accounts  closed  94)      ...... 


Net  increase  in  amount  due  depositors  (accounts  increased  24) 


S24,< 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER   31,  1935 


Public  Funds 
Par  Value 

$110,000  U.  S.  Treas.  Bonds  3^s 
12,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  2H? 
1 ,000  Barnstable  Co.  4^s 

500  Brockton  4Ms 
3,000  Holyoke  3^s 
1,000  Holyoke  4 Hs 
4,000  Medford  3  Ms 
1,000  New  Bedford  4 Ms 
4,000  Peabody  4s 
2,000  Somerville  4^s 
5,000  Arlington  4s 


Par  Value 

$1,000  Hingham  4s 
2,000  Pepperell  4s 
1,000  Watertown  4^s 
1,000  West  Springfield  4>^s 
3,000  Boston  Met.  Dist.  4^s 


Railroad  Bonds 
$10,000  Chi.     &     North     Western 
4Ms 
3,000  Grand  Rapids  &  Ind.  4^s 
3,000  St.  P.  Minn.  &  Man.  4s 


Telephone  Company  Bond 
Par  Value 

$5,000  Southwest.   Bell   Tel. 
3Ms 


Gas,  Electric  and  Water  Coi 
Bonds 

$3,000  Interstate   Pub.    Ser. 
6Ms 
5,000  N.  Y.  A  Queens  El. 

Pow.  Co.  3^s 
3,000  Wisconsin  Mich.  Pc 
4^ 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Bonds  .... 
Stocks  .... 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 

Total  Assets 


$1,761 

5,029 

2,410 

287 


$9,487 


Liabilities 


Trust  accounts 
Income 


Total  Liabilities 


HOLYOKE  —  HADLEY  FALLS  TRUST  COMPANY 

Branch  Office:   342  D wight  Street 

Incorporated  November  6,  1916.     Began  business  January  2,  1917 

Joseph  C.  Allen,  President  Joseph  C.  Drapeau,  Tre 

Board  of  Directors:   J.  C.  Allen,  A.  C.  Bagg.  G.  B.  Fowler,  Joseph  Metcalf.  2d.  W.  J.  Mills,  F.  F.  Pa 
J.  P.  Prescott,  J.  A.  Skinner,  William  Skinner,  2d,  C.  A.  Steiger,  W.  J.  Szewczvnski,  C.  F.  Tilley, 
White,  S.  L.  Willson. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. ;   also  Thursdays,  7  p.m.  to  8  p.m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 

$485,499 

Other  bonds  and  stocks 

1,074,664 

Securities  acquired  in  settlement  of  in 

debtedness     .... 

71,758 

Loans  on  real  estate  . 

283.781 

Demand  loans  with  collateral 

55,921 

Other  demand  loans  . 

29,683 

Time  loans  with  collateral  . 

764.624 

Other  time  loans 

812,129 

Overdrafts          .... 

406 

Banking  house  .... 

47,054 

Safe  deposit  vaults 

41.644 

Furniture  and  fixtures 

48,266 

Real  estate  by  foreclosure  . 

143.628 

Real  estate  in  possession 

13,877 

Due  from  reserve  banks 

635,710 

Due  from  other  banks 

947,405 

Cash  —  currency  and  specie 

263,705 

Checks  and  other  cash  items 

56,138 

Other  assets       .... 

4,892 

Total  Assets 

$5,780,784 

Liabilities 


Capital  stock 

Preferred  A    . 

Preferred  B    . 

Common  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losse- 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  reserve  banks 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Other  liabilities  .... 

Total  Liabilities  .... 


3.t 


So,"! 
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SAVINGS  DEPARTMENT 

Began  business  January  2,  1918 
•estment  Committee:  J.  C.  Allen,  G.  B.  Fowler,  Joseph  Metcalf,  2d,  C.  A.  Steiger,  C.  F.  Tilley. 
I]  posits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 


Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

S.    Government    obligations    direct 

Deposits     (11,911     accounts,     average, 

nd  /or  fully  guaranteed 

$561,986 

$U59)      

$5,469,151 

lroad  bonds  and  notes    . 

76,025 

Christmas  and  other  club  deposits 

20,214 

;et  railway  bonds 

1,000 

Surplus: — 

.,  electric  and  water  company  bonds 

122,775 

a.  Guaranty  fund  (.51%  of  deposits) 

27,900 

eral  Land  Bank  bonds  . 

50,000 

b.  Profit  and  loss    .... 

30,085 

urities  acquired  for  debts 

25,004 

Reserved  for  contingencies 

14,986 

ns  on  real  estate  .... 

2,909,529 

Other  liabilities           .... 

444 

ns  on  personal  security . 

758,071 

.1  estate  by  foreclosure  . 

457,509 

.1  estate  in  possession 

225,052 

es,  insurance,   etc.,   paid  on  mort- 

aged  properties      .          .          .          . 

21,225 

i  from  banks  and  trust  companies  . 

338,409 

h  and  cash  items 

6,695 

er  assets       ..... 

9,500 

Total  Liabilities  .... 

Total  Assets        .... 

$5,562,780 

$5,562,780 

[J  RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.13%),  OCTOBER  31,  1935 

4  real   estate   loans,    averaging   $6,808.31    (average    rate,    5.44%):     3%,    $8,500;     5%,    $316,223;     5^%, 

$2,603,334;  6%,  $53,985. 
*  personal  loans,  averaging  $3,603.94  (average  rate,  5.55%):    2}4%,  $65,000;    4%,  $50,400;    5%,  $88,225; 

5H%,  $44,500;  6%,  $724,938. 
$'ds,  stocks,  etc.  (average  rate  on  amount  invested,  3.70%). 
fc-nber  of  loans  not  over  $3,000  each,  287,  amounting  to  $360,283.69. 
C  38  income  received  during  the  year  amounting  to  $219,517.37. 


inary  dividends  declared:   Jan.,  1935,  1^%     .... 

July,  1935,  1%%    . 
nber  of  deposits,  18,395,  amounting  to  (accounts  opened  1,509) 

nber  of  withdrawals,  17,083,  amounting  to  (accounts  closed  1,550) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  41) 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:    November  1,  1934,  to  October  31,  1935 


$79,112  45 

65,240  52 

1,309,616  15 

51,453,969   12 
1,550,227  01 

$96,257  89 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Value 

S),000  U.  S.  Treas.  Bonds  2Hs 
,000  U.  S.  Treas.  Bonds  3Hs 
,000  U.  S.  Treas.  Bonds  3%s 
5,000  U.  S.  Treas.  Notes  2^s 
,325  Home  Owners'  Loan  Corp. 

Bonds  2%s 
,075  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 
,000  Boston  &  Albany  4J^s 
,000  Chesapeake  &  Ohio  3s 
■000  Minn.,  St.  P.  &  S.  Ste.  M. 


Par  Value 
$30,000  N.  Y.  C.  4^s 
10,000  No.  Pacific  5s 
15,000  No.  Pacific  6s 
20,000  St.  L.,  Peo.  &  North  W.  5s 


Street  Railway  Bonds 

$10,000  Holyoke  6s 


Gas,  Electric  and  Water  Company 
Bonds 

$10,000  Brooklyn  Edison  Co.  5s 
17,000  Central     Vt.     Pub.     Ser. 
Corp.  5s 


$35,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
20,000  Interstate   Pub.    Ser.   Co. 

4H* 
15,000  Jersey  Cent.  Pow.   &  Lt. 

Co.  4^s 
10,000  Southern    Cal.    Ed.    Co. 

3%s 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Federal  Land  Bank  Bonds 
$50,000  Federal  Land  Bk.  4Ks 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


rnment,  state  and  municipal  bonds 
r  bonds 


on  real  estate  . 

with  collateral 
r  loans 

estate  owned 
»its  in  savings  banks 
»its  subject  to  check 
r  assets 

Total  Assets 


$983,336 

1,240,416 

4,508,588 

689,213 

1 

2,975 

151,863 

330,445 

173,161 

14,591 

$8,094,589 


Liabilities 


Trust  accounts 
Income 


$8,052,937 
41,652 


Total  Liabilities 


$8,094,589 


44  P.D.  8,  Part 

HYANNIS  (BARNSTABLE)  —  HYANNIS  TRUST  COMPANY 

Branch  Office:   Main  Street,  Osterville 

Incorporated  May  24,  1916.      Began  business:  July  1,  1916 

John  C.  Makepeace,  President  Walter  B.  Chase,  Treatx 

Board  of  Directors:    Louis  Arenovski,  W.  B.  Chase,  R.  F.  Cross,  C.  J.  Daniel,  J.  E.  Hinckley,  H.  P    LeOB 
J.  C.  Makepeace,  W.  F.  Makepeace,  C.  W.  Megathlin,  James  Murphy,  T.  H.  Niekerson,  Thomas  Otis. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office:  October  1  to  June  18,  9  a.m. 
12.30  p.m.;  Saturdays,  9  a.m.  to  12  m.  June  18  to  October  1,  9  a.m.  to  2.30  p.m.;  Saturdays,  (■ 
to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 

$474,367 

Other  bonds  and  stocks 

61,225 

Loans  on  real  estate  .... 

91,623 

Demand  loans  with  collateral 

52,855 

Other  demand  loans  . 

151,106 

Time  loans  with  collateral  . 

52,097 

Other  time  loans 

220,682 

Overdrafts          .... 

11 

Banking  house  .... 

47,000 

Real  estate  bv  foreclosure  . 

1,127 

Due  from  reserve  banks 

262,344 

Cash  —  currency  and  specie 

72,232 

Checks  and  other  cash  items 

3,257 

Other  assets       .... 

216 

Total  Assets 

$1,490,142 

Liabilities 

Capital  stock     .... 

-250 

Surplus     ..... 
Undivided  earninp-                 [^nses,  in 

125 

terest  and  taxes  paid 

28 

Reserved  for  depreciation  or  losses 

'14 

Reserved  for  taxes,  interest,  rent,  etc. 

4 

Due  to  other  banks 

35 

U.  S.  Government  Depo 

144 

Deposits  (demand) 

Subject  to  check 

748 

Savings  department 

55 

Trust  department  . 

4 

Certificates  of  deposit 

1 

Certified  checks 

1 

Dividends  unpaid   . 

Deposits  (time),  not  payable  within  30 

days 

Certificates  of  deposit 

Total  Liabilities 

$1,490 

SAVINGS  DEPARTMENT 

Began  business  July  1,  1916 

Investment  Committee:  Louis  Arenovski,  W.  B.  Chase,  R.  F.  Cross,  C.  J.  Daniel,  J.  E.  Hinckley,  H.  P. 
J.  C.  Makepeace,  W.  F.  Makepeace,  C.  W.  Megathlin,  James  Murphy,  T.  H.  Niekerson,  Thomas 


Deposits  draw  interest  from  the  first  business  day  of  each  month. 

July  10. 


Dividends  are  payable  January  l#l 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations    direct 

and  /or  fully  guaranteed 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $6,000  due 

thereon)  .... 

Loans  on  personal  security . 
Real  estate  by  foreclosure  . 
Taxes,  insurance,   etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items 

Total  Assets 


$363,934 

25,650 

8,950 

55,182 

46,994 

1,236,780 

212,714 

94,682 

1,142 
14,808 
55.000 

2,759 

$2,118,595 


Liabilities 

Deposits  (4,419  accounts,  average,  $U36) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.30%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Other  liabilities 


Total  Liabilities  . 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5%),  OCTOBER  31.  1935 

339  real  estate  loans,  averaging  $3,580.70  (average  rate,  5.70%):  5H%.  $762,723;  6%,  $436,221;  7%. 
95  personal  loans,  averaging  $2,056.90  (average  rate,  5.14%):    2%,  $10,000;    3^%.  $18,434;    5%. 
5J^%,  $15,907;   6%,  $77,096. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  3.22%). 
Number  of  loans  not  over  $3,000  each,  279,  amounting  to  $381,940.84. 
Gross  income  received  during  the  year  amounting  to  $98,816.83 

DrVEDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,  1935,  1}£%    ........ 

July,  1935,  1K% 2Vfl 

Number  of  deposits,  5,180,  amounting  to  (accounts  opened  356)      ...... 


Number  of  withdrawals,  5,700,  amounting  to  (accounts  closed  427) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  71) 


?  448,3 
495,7' ' 

$47.: 


P.D.  8,  Part  II. 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


45 


Public  Funds 
Par  Value 

$149,500  U.  S.  Treas.  Bonds  2%s 

100,000  U.  S.  Treas.  Bonds  3Hs 

450  U.  S.  Treas.  Bonds  3J4s 

20,000  U.  S.  Treas.  Notes  2^s 

550  U.  S.  Treas.  Notes  2^s 

45,700  Home  Owners'  Loan  Corp. 

Bonds  2  %s 
40,225  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Chi.  &  North  Western  4s 
3,000  Louis.  &  Nashville  5^s 
5,000  N.  Y.  C.  4^s 


Psx  VeiIlig 

$5,000  N.  Y.  C.  &  H.  R.  3^s 
5,000  No.  Pacific  6s 
5,000  Old  Colony  5s 
5,000  Old  Colony  5^s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  4>£s 
5,000  Boston  Elevated  5s 
2,000  West  End  7s 


Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Central  Me.  Pow.  Co.  4s 
5,000  Central  Me.  Pow.  Co.  5s 


$17,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
5,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3^s 
5,000  Pacific  Gas  &  El.  Co.  4^s 
5,000  Public  Service  Co.  of  N. 

H.  3Ms 
5,000  Public  Service  Co.  of  N. 

H.  4J^s 
10,000  Southern    Cal.     Ed.    Co. 

3Ms 

Bank  Stocks 

Shs. 

900  First  Nl.  Bk.,  Boston 

832  Nl.  Shawmut  Bank,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government,  state  and  municipal  bonds            $13,578 

Trust  accounts 

$160,230 

Other  bonds       .... 

4,690 

Income     ..... 

3,715 

Stocks       ..... 

8,581 

Loans  on  real  estate  . 

29,042 

Real  estate  owned 

79,695 

Deposits  in  savings  banks  . 

17,724 

Deposits  subject  to  check  . 

3,926 

Due  from  commercial  department 

4,818 

Other  assets       .... 
Total  Assets 

1,891 
$163,945 

Total  Liabilities  . 

$163,945 

LAWRENCE  —  ARLINGTON  TRUST  COMPANY 

Incorporated  October  13,  1910.     Began  business  October  17,  1910 

Daniel  J.  Murphy,  President  Frederick  A.  Weiss,  Treasurer 

Board  of  Directors:   J.  J.  Arundel,  J.  B.  Bain,  J.  A.  Brogan,  G.  G.  Brown,  M.  J.  Curran,  Jr.,  W.  J.  Ganem, 
J.  F.  Howard,  D.  J.  Murphy,  J.  W.  Salhanick,  A.  L.  Siskind,  R.  B.  Todd,  Simeon  Viger. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m.;    Wednesdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

S.    Government    obligations   direct 

band  /or  fully  guaranteed 
ther  bonds  and  stocks 
"  icurities  acquired  in  settlement  of  in 

debtedness 

-_.ns  on  real  estate  . 

'emand  loans  with  collateral 

;her  demand  loans  . 

ime  loans  with  collateral  . 

'ther  time  loans 
Overdrafts 

•anking  house  . 
Safe  deposit  vaults 
furniture  and  fixtures 
ileal  estate  by  foreclosure  . 
3ue  from  reserve  banks 

ue  from  other  banks 
Oash  —  currency  and  specie 
Checks  and  other  cash  items 
)ther  assets 

Total  Assets 


$306,148 
849,716 

36,963 

37,450 
449,427 

29,795 

70,391 

284,902 

3 

143,437 

1 1 ,400 
5,401 

23,810 
714,904 

10,614 
257,218 

71,368 
4,465 


$3,307,412 


Liabilities 


Capital  stock 

Preferred         .... 

Common  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  i 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Preferred  stock  retirement  fund  . 
Due  to  reserve  banks 
Due  to  other  banks    . 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid   .  . 

Deposits  (time),  not  payable  within  30 
days 

Open  accounts         .... 


Total  Liabilities 


$300,000 
216,000 
125,000 

33,343 
105,066 
24.050 
50,000 
27,520 
60,447 

2,283,403 

31,294 

1,020 

269 


50,000 


$3,307,412 


SAVINGS  DEPARTMENT 
Began  business  January  1,  1914 
'ntestment  Committee:   J.  A.  Brogan,  D.  J.  Murphy,  A.  I,.  Siskind,  R.  B.  Todd,  Simeon  Viger. 
deposits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  January  1  and  July  1. 
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P.D.  8,  Part  II. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and /or  fully  guaranteed            .          .  $1,242,887 

Other  public  funds,  bonds  and  notes  101,356 

Railroad  bonds  and  notes   .                     .  118,058 

Gas,  electric  and  water  company  bonds  93,144 

Federal  Land  Bank  bonds  .          .          .  13,020 

Bank  and  trust  company  stocks             .  162,735 
Loans   on   real   estate   (less  $4,750   due 

thereon) 2,689,187 

Loans  on  personal  security  .  .  49,605 
Real  estate  by  foreclosure  .  .  .  221,467 
Real  estate  in  possession  .  .  139,197 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ....  15,188 
Due  from  banks  and  trust  companies  .  224,472 
Cash  and  cash  items  .  .  .  30,045 
Other  assets 8,793 


Total  Assets 


$5,109,154 


Liabilities 
Deposits  (8,046  accounts,  average,  $593)       $4,770,741 
Christmas  and  other  club  deposits  16.286 

Surplus: — 

a.  Guaranty  fund  (1. 5A%  of  deposits) 

b.  Profit  and  loss    . 

Reserved  for  contingent  200,484 

Other  liabilities  ....  1,550 


Total  Liabilities 


$5,109,154 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.27%),  OCTOBER  31,  1935 

160  real  estate  loans,  averaging  $5,819.33  (average  rate,  5.27%):   3%,  $45,850;   4%,  $11,950;    4J4%,  $17,000: 
4^%,  $13,500;   o%,  $653,457;   5^%.  $1,935,136. 
3  personal  loans,  averaging  $9,641.30  (average  rate,  5.85%):   4%,  $350;    5%,  $3,574;   6%.  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.70%). 
Number  of  loans  not  over  $3,000  each,  123,  amounting  to  $250,887.28. 
Gross  income  received  during  the  year  amounting  to  $190,663.73. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared-   Dec,  1934,  1J^%    ...... 

June,  1935,  \y2% 

Number  of  deposits,  17,479,  amounting  to  (accounts  opened  2,148) 

Number  of  withdrawals,  11,563,  amounting  to  (accounts  closed,  1,282)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  866) 


$57,432  13 

62.186  48 

1.772,878  24 

$1,892,496  85 
.    1.312,132  96 

$580,363  88 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$246,000  U.  S.  Treas.  Bonds  2?£s 
265,000  U.  S.  Treas.  Bonds  2%s 
300,000  U.  S.  Treas.  Bonds  3s 
134,000  U.  S.  Treas.  Notes  l%s 
50,000  U.  S.  Treas.  Notes  lj^s 
3,775  Home  Owners'  Loan  Corp. 
Bonds  234s 
197,550  Home  Owners'  Loan  Corp. 

Bonds  2%s 
25,000  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Boston  2^* 
34,000  Lawrence  3J^s 
47,000  Lawrence  4s 
1,000  Lawrence  4J4s 
3,500  Methuen  4s 
6,000  Boston  Met.  Dist.  4^s 


Railroad  Bonds 
$10,000  Atch.,  Top.  &  S.  Fe  4s 


Par  Value 
$10,000  Atlantic  Coast  Line  4^s 

5,000  Baltimore  &  Ohio  5s 
10,000  Chesapeake  &  Ohio  4^s 
10,000  Great  Northern  4^s 
20,000  Illinois  Central  4s 

5,000  Louis.  &  Nashville  5s 
15,000  Louis.  &  Nashville  5^s 
10,000  Morris  &  Essex  3J^s 

5,000  Pennsylvania  434s 
10,000  So.  Pacific  4s 
10,000  Toledo  &  Ohio  Cent.  3 Ms 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Central  Me.  Pow.  Co.  4s 
3,000  Conn.  River  Pow.  Co.  5s 
10,000  Duquesne  Lt.  Co.  3J^s 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Indianapolis   Pow.   &   Lt. 

Co.  5s 
10,000  Long  Island  Ltg.  Co.  5s 


Par  Value 
$10,000  Pacific  Gas  <fe  El.  Co.  4s 
10,000  Pennsylvania  El.  Co.  4s 
15,000  Public  Service  Co.  of  N. 

H.  3^s 
10.000  Southern    Cal.     Ed.    Co. 
3^s 

Federal  Land  Bank  Bonds 
$5,000  Federal  Land  Bk.  3> 
8,000  Federal  Land  Bk.  33*s 

Bank  Stocks 
Shs. 
1,900  First  Nl  Bk.,  Boston 

40  Merchants  NL  Bk..  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk..  Boston 

Bay  State  Nl.  Bk..  Lawrence, 
Cert,  of  Int. 
80  Bay  State  Merchants  Nl.  Bk., 
Lawrence 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Bonds       ..... 
Stocks       ..... 
Loans  on  real  estate  . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 

$1,555 

856 

9,000 

2,661 

875 

Liabilities 

Trust  accounts 

Income      ..... 

Total  Liabilities  . 

$14,911 
36 

Total  Assets 

$14,947 

$14,947 

LEXINGTON  —  LEXINGTON  TRUST  COMPANY 

Incorporated  January  8,  1914.     Began  business  April  21,  1914 
Norman  I.  Adams,  President  Clarence  S.  Walker.  Treas^ 

Board  of  Directors:    N.  I.  Adams,  H.  C.  Blake,  L.  S.  Brown.  Lvon  Carter.  R.  P.  Clapp.  P.  M.  Clark.  A.  H 

Hayden,  R.  H.  Holt,  J.  C.  Hutchinson,  E.  H.  Mara,  Roger  Preston,  R.  L.  Ryder.  A.  B.  Tenney. 
Business  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  1  p.m.  and  7  to  8  p.m. 


P.D.  8,  Part  II. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Securities  acquired  in  settlement  of  in 

debtedness 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house 
Furniture  and  fixtures 
Real  estate  by  foreclosure  . 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Other  assets 

Total  Assets 


$46,388 
357,097 

39,964 

128,960 

12,830 

3,599 

58,055 

277,244 

6 

82,955 

8,131 

88,016 

4,683 

177,789 

31,896 

4,141 


$1,321,754 


Liabilities 

Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Due  to  reserve  banks 
Due  to  other  banks    . 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks 
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$150,000 
150,000 

10,283 
36,139 
22,288 
24,717 

925,965 

968 

1,394 


Total  Liabilities 


81,321,754 


SAVINGS  DEPARTMENT 

Began  business  April  21,  1914 

Investment  Committee:   N.  I.  Adams,  H.  C.  Blake,  P.  M.  Clark,  A.  B.  Tenney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  June  30  and 

December  31. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security . 
Real  estate  by  foreclosure  . 
Taxes,  insurance,  etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets       . 

Total  Assets 


$472,964 
37,436 
16,060 
51,200 
34,108 
758,817 
41,152 
21,306 

3,090 

23,409 

826 

8,819 


$1,469,187 


Liabilities 

Deposits  (2,742  accounts,  average,  $500)       $1,371,955 

Christmas  and  other  club  deposits        .  2,514 
Surplus : — 

a.  Guaranty  fund  (S.52%  of  deposits)  48,225 

b.  Profit  and  loss  .  .  .  19,322 
Unearned  discount  ....  321 
Reserved  for  contingencies  .  .  6,850 
Reserved  for  depreciation    .          .          .  20,000 


Total  Liabilities 


$1,469,187 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  4.56%),  OCTOBER  31,  1935 

156  real  estate  loans,  averaging  $4,968.64  (average  rate,  5.76%):  5%,  $41,000;   5^%-  $281,500;  6%,  $451,075; 
7%,  $1,533. 
6  personal  loans,  averaging  $6,525.58  (average  rate,  3.95%):   3%,  $2,100;    4%,  $36,653;    5%,  $400. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.10%). 
Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $95,297.34. 
Gross  income  received  during  the  year  amounting  to  $60,811.23. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   Dec,  1934,  1H%    • 

June,  1935,  \XA% 

Number  of  deposits,  5,265,  amounting  to  (accounts  opened  500) 

Number  of  withdrawals,  4,693,  amounting  to  (accounts  closed  305) 
Net  increase  in  amount  due  depositors  (accounts  increased  195) 


$18,646  86 

15,515  36 

458,695  16 

$492,857  38 
457,531   16 

$35,326  22 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$235,000  U.  S.  Treas.  Bonds  3J^s 
34,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  2^s 
25,000  U.  S.  Treas.  Notes  23^s 
85,000  U.  S.  Treas.  Notes  3s 

5.000  U.  S.  Treas.  Notes  3>£s 
49,575  Home       Owners'       Loan 

Corp.  Bonds  2%s 
21,575  Home       Owners'       Loan 
Corp.  Bonds  3s 


Par  Value 

$6,000  Medford  3^s 

5,000  New  Bedford  4s 
12,000  Peabody  3^s 
12,000  Lexington  .50% 

2,000  Lexington  4J^s 

Railroad  Bonds 
$2,000  Chi.  &  North  Western  5s 
9,000  Louis.  &  Nashville  5Hs 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$10,000  Binghamton    Lt.,    Ht.    & 
Pow.  Co.  5s 
20,000  Empire  Dist.  El.  Co.  5s 
20,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 

600  Nl.  Shawmut  Bk.,  Boston 
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Assets 

Government,  state  and  municipal  bonds  $8,524 

Other  bonds 109,088 

Stocks 70,910 

Loans  on  real  estate  ....  22,725 

Other  loans 6,000 

Deposits  in  savings  bank9  .           .           .  4,965 

Deposits  subject  to  check   .          .          .  14,426 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


P.D.  8,  Part  II. 


Total  Assets 


$236,638 


Trust  accounts) 

Income 

Other  liabilities 


Total  Liabilities 


Liabilities 


?2.i2,703 
136 


$238,638 


LYNN  — ESSEX  TRUST  COMPANY 

Incorporated  July  18,  1904.     Began  business  August  19,  1904 


H.  Morris  Kelley,  President 


Joshua  Mills,  Treasurer 


Board  of  Directors:   F.  S.  Breed,  M.  P.  Clough,  N.  J.  Darling.  J.  L.  Hannan.  C.  H.  Hastings,  A.  J.  Healey, 
H.  M.  Kelley,  Joshua  Mills,  R.  F.  Nichols,  T.  W.  Rogers,  F.  A.  Wilson. 

Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m. 


COMMERCLAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 

$373,553 

Other  bonds  and  stocks 

392,027 

Securities  acquired  in  settlement  of 

m- 

debtedness     .... 

42,589 

Loans  on  real  estate  . 

179,319 

Demand  loans  with  collateral 

106,275 

Other  demand  loans  . 

8,529 

Time  loans  with  collateral  . 

326,472 

Other  time  loans 

382,157 

Overdrafts         .... 

310 

Customers'  liability  on  account  of 

ac- 

ceptances  executed 

21,298 

Banking  house  .... 

125,000 

Real  estate  by  foreclosure  . 

13,561 

Due  from  reserve  banks 

797,949 

Due  from  other  banks 

5,807 

Cash  —  currency  and  specie 

411,790 

Checks  and  other  cash  items 

35,612 

Other  assets       .... 

5,114 

Total  Assets 

$3,227,362 

Liabilities 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent.  etc. 
Due  to  reserve  banks 
Due  to  other  banks    . 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid  . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Acceptances  executed  by  other  banks 

for  account  of  this  company 
Other  liabilities 


$250  000 
250,( 

148,4 

25.4 

9J 

184.727 

199.319 

1,850,821 

21,076 

1,900 

4.188 


260,815 

21.298 
54 


Total  Liabilities 


$3,227,382 


SAVINGS  DEPARTMENT 

Began  business  December  1,  1933 

Investment  Committee:   H.  M.  Kelley,  R.  F.  Nichols,  T.  W.  Rogers. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  March  15,  June  15,  Sept.  15 

and  Dec.  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.  S.  Government  obligations  direct 
and  /or  fully  guaranteed 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes   . 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Loans  on  real  estate  (less  $950  due 
thereon)  .  . 

Loans  on  personal  security 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties      .  .  •  • 

Due  from  banks  and  trust  companies  . 

Cash  and  cash  items 

Total  Assets         .... 


$261,613 

21,410 

56,233 

5,122 

8,224 
16.388 

108,280 
69,630 

1,800 
14,526 
39,409 


$602,635 


Liabilities 

Deposits  (833  accounts,  average,  $6 73) 
Surplus: — 

a.  Guaranty  fund  (3.16%  of  deposits) 

b.  Profit  and  loss    . 

Interest,    rents,    etc.,    less    current  ex- 
penses and  taxes     .... 
Unearned  discount      .... 


S560i 


17,695 
21.1 


Total  Liabilities 


S602,6$i 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE   ON  ALL,  4.14%),  OCTOBER  31,  1935 

28  real  estate  loans,  averaging  $4,503.30  (average  rate.  5.57%):    5%,  $33,275;    5H%.  $40,380;    6%.  $52,4t#. 

29  personal  loans,  averaging  $2,735.52  (average  rate,  5.36%):   5%.  $49,730;    5^%.  $2,500;   6%.  $27,100. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.33%). 

Number  of  loans  not  over  $3,000  each,  34,  amounting  to  $47,122.50. 
Gross  income  received  during  the  year  amounting  to  $21,362.72. 


D.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1934,  to  October  31,  1935 

dinary  dividends  declared:    Dec,    1934,  %%     . 

Mar.,  1935,  %%     . 

June,   1935,  %%     . 

Sept.,  1935,  V2%     . 
iraber  of  deposits  3,571,  amounting  to  (accounts  opened  203) 

imber  of  withdrawals,  2,954,  amounting  to  (accounts  closed  170) 
Net  increase  in  amount  due  depositors  (accounts  increased  33) 
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$3,118  37 

3,157  47 

3,043  99 

2,605  36 

370,019  71 

$381,944  90 
359,358  35 

$22,586  55 

DULE  SAVINGS  E  EPARTMENT,  DECEMBER  31,  1935 


Public  Funds 


r  Value 
),000  U. 

|),000U. 

15,000  U. 

0.000  u. 

O.000  u. 
),000  u 


S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3 Ms 
S.  Treas.  Notes  2pgs 
S.  Treas.  Notes  3s 
S.  Treas.  Notes  3 Ms 

j.OOO  Home  Owners'  Loan  Corp. 
Bonds  3s 

).000  Lvnn  4s 

),000  Nahant  2s 


Railroad  Bonds 

$5,000  Allegheny  Valley  4s 

10,000  Beech  Creek  4s 

10,000  Central  R.  R.  of  N.  J.  5s 

10,000  Long  Island  4s 
5,000  Louis.  &  Nashville  4s 
5,000  Phila.,  Bait.  &  Wash.  4s 

10,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 


Street  Railway  Bonds 
$5,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$8,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$8,000  Buffalo  Gen.  El.  Co.  5s 
8,000  Kings.  Co.  El.  Lt.  &  Pow. 
Co.  5s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


.tvernment,  state  and  municipal  bonds 
•her  bonds 
|)cks 

[ans  on  real  estate 
i^er  loans 
lal  estate  owned 
I  posits  in  savings  banks 
posits  subject  to  check 
<her  assets 

Total  Assets 


$66,896 

456,545 

1,059,335 

146,515 

7,600 

140,803 

158,843 

18,029 

978 

$2,055,544 


Liabilities 


Trust  accounts 

Income 

Other  liabilities 


$2,031,575 

16,314 

7,655 


Total  Liabilities  . 


$2,055,544 


LYNN  —  LYNN  SAFE  DEPOSIT  AND  TRUST  COMPANY 

Incorporated  April  20,  1887.     Began  business  December  1,  1888 

jarles  W.  Harwood,  President  William  Dunbar,  Treasurer 

mrd  of  Directors:  W.  F.  Dee,  F.  H.  Downs,  William  Dunbar,  F.  L.  Goddard,  C.  E.  Harwood,  C.  W.  Harwood, 
J.  H.  Mattson,  E.  E.  Winkley,  H.  H.  Winslow,  H.  L.  Wood. 

isiness  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

S.    Government    obligations 

direct 

Capital  stock     . 

$100,000 

jind  /or  fully  guaranteed 

$202,508 

Surplus     .... 

400,000 

jmmon wealth  of  Massachusetts  bonds 

5,000 

Undivided  earnings,   less  expenses,  in- 

per bonds  and  stocks 

150,746 

terest  and  taxes  paid 

218,492 

!  urities  acquired  in  settlement  of  in- 

Reserved for  depreciation  or 

losses 

89,847 

debtedness 

5,721 

Reserved  for  taxes,  interest, 

rent,  etc. 

27,049 

Jins  on  real  estate  . 

286,300 

Due  to  other  banks    . 

106,288 

Imand  loans  with  collateral 

565 

Deposits  (demand) 

jtaer  demand  loans  . 

45,294 

Subject  to  check 

1,506,127 

me  loans  with  collateral  . 

438,828 

Trust  department  . 

91,383 

\  ler  time  loans 

1,687,320 

Certified  checks 

3,248 

1  e  from  reserve  banks 

623,632 

Treasurers'  checks 

20,410 

j  e  from  other  banks 

117 

Dividends  unpaid  . 

4,000 

yh  —  currency  and  specie 

152,734 

Deposits  (time),  not  payable  within  30 

jecks  and  other  cash  items 
^)ier  assets 

23,124 

days 

19,159 

Certificates  of  deposit 

468,206 

Open  accounts 

605,976 

Other  liabilities 

Total  Liabilities  . 

22 

t  Total  Assets 

• 

$3,641,048 

$3,641,048 

SAVINGS  DEPARTMENT 

Began  business  January  2,  1934 
vestment  committee:   C.  W.  Harwood,  H.  H.  Winslow,  William  Dunbar. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  1  and  October  1. 


50 


P.D.  8,  Part  ] 


Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


$518,219 

36,200 

4,719 

10,379 

2,475 

13,000 

16,750 

39,670 

113,745 


Total  Assets 


$755,157 


Liabilities 

Deposits  (811  accounts,  average,  $888)  $720,i 

Surplus: — 

a.  Guaranty  fund  (S.1,7%  of  deposits)  25,( 

6.  Profit  and  loss    .  9,J 

Unearned  discount 

Reserved  for  dividend 


Total  Liabilities 


$755, 


RATES  ON  INVESTMENT  AND  LOANS  (AVERAGE  ON  ALL,  2.69%),   OCTOBER  31,  1935 

S  personal  loans,  averaging  $5,917  (average  rate,  4.58%):   4%,  $6,000;   4%%,  $5,750;   5%,  $6,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.63%). 
Gross  income  received  during  the  year  amounting  to  $15,118.86. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   April,  1935,  1%       . 

Oct.,    1935,  1% 

Number  of  deposits,  2,290,  amounting  to  (accounts  opened  315)      . 

Number  of  withdrawals,  1,967,  amounting  to  (accounts  closed  175) 
Net  increase  in  amount  due  depositors  (accounts  increased  140) 


$7  0.32 

7,696 

409,178, 


$423,907 
360,797 

$63,110 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

$158,100  U.  S.  Treas.  Bonds  2Jis 
70,000  U.  S.  Treas.  Bonds  3J^s 
25,000  U.  S.  Treas.  Bonds  3^8 
213,500  U.  S.  Treas.  Notes  2^s 
50,000  U.  S.  Treas.  Notes  2^s 
10,000  No.  Carolina  4%s 


Par  Value 
$10,000  Cambridge  2^s 
10,000  Boston  Met,  Dist.  2^s 
5,000  Boston  Met.  Dist.  4^s 


Railroad  Bonds 
$5,000  Atlantic  Coast  Line  4s 


Gas,  Electric  and  Water  Co: 

Bonds 
Par  Value 
$10,000  Ed.  El.  111.  Co.  of 
3^s 


Shs. 
50  Nl. 


Bank  Stocks 
Rockland  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


Government,  state  and  municipal  bonds 
Other  bonds       .... 

Stocks       

Loans  on  real  estate  . 

Real  estate  owned 

Deposits  in  savings  banks  . 

Due  from  commercial  department 

Other  assets       .... 


$295,653 

190,340 

517,998 

26,000 

81,500 

195,168 

88,309 

1,850 


Total  Assets 


$1,396,818 


Liabilities 


Trust  accounts 
Income 


$1, 


Total  Liabilities  . 


$l,i 


LYNN  —  SECURITY  TRUST  COMPANY 

Branch  Office:   33  Market  Square,  West  Lynn 
Incorporated  April  26,  1890.     Began  business  January  15,  1891 
Samuel  C.  Hutchinson,  President  Edward  T.  Chamberlain.  Treat  J 

Board  of  Directors:   L.  H.  Bankart,  E.  F.  Breed,  F.  P.  Cox,  E.  B.  Fraser,  Louis  Gutterman.  J.  J.  Hii 

Hutchinson,  C.  H.  Johnson,  H.  J.  Kenerson,  W.  T.  Murphy,  H.  M.  Read,  C.  F.  Sprague,  F.  A.  Turni, 


E.  S.  Underwood,  L 
Business  hours:   8  a.m 


H. 
to  2  p.m.; 


U.    S.    Government 

and  /or  fully  guaranteed 

Other  bonds  and  stocks 

Securities  acquired  in  settlement 
debtedness 

Loans  on  real  estate  . 

Demand  loans  with  collateral 

Other  demand  loans  . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Furniture  and  fixtures 

Real  estate  by  foreclosure  . 

Due  from  reserve  banks 

Due  from  other  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Other  assets 

Total  Assets 


Whittredge,  C.  E.  Wilson,  E.  M.  Winslow,  C.  G.  Woodbridge 
Saturdays,  8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 

Assets 

obligations   direct 

$338,175 
330,744 


of  in 


77,340 

412,043 

313,398 

12,219 

428,728 

793,656 

404 

1 

94,998 

464,461 

503,257 

301,938 

71,064 

3,245 


$4,145,671 


Liabilities 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent.  etc. 
Due  to  reserve  banks 
Due  to  other  banks 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid   . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Other  liabilities  .... 

Total  Liabilities  .... 


$20C 
30C 

175 
57 


2.6K 
K 

- 


20< 


$4,14i 


P.D.  8,  Part  II.  51 

SAVINGS  DEPARTMENT 
Began  business  June  1,  1917 
Investment  Committee:   L.  H.  Bankart,  J.  J.  Hines,  S.  C.  Hutchinson,  C.  E.  Wilson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  January  15,  April  15, 

July  15  and  October  15. 


Statement  of  Condition.  December  31,  1935 


Assets 


U.  S.  Government  obligations  direct 
and  /or  fully  guaranteed 

Other  public  funds,  bonds  and  notes 

Loans  on  real  estate  (less  $17.42  due 
thereon)      .... 

Loans  on  personal  security 

Real  estate  by  foreclosure  . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets 


Liabilities 

t 

Deposits     (13,265     accounts,     average, 

$677,363 

$38U)     

$5,097,294 

774,343 
e 

Christmas  and  other  club  deposits 
Surplus: — 

17,741 

2,484,033 

a.  Guaranty  fund  (3.38%  of  deposits) 

172,100 

458,674 

b.  Profit  and  loss    .... 

284,131 

425,520 

Unearned  discount     .... 

2,143 

Reserved  for  contingencies 

51,000 

17,462 

Reserved  for  dividend 

31,750 

803,417 

Other  liabilities           .... 

3,086 

18,433 

Total  Liabilities  .... 

$5,659,245 

$5,659,245 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.71%),  OCTOBER  31,  1935 

ltS5  real  estate  loans,   averaging  $5,721.55   (average  rate,   5.76%):    4V£%,  $50,000;    5%,   $323,300;    5}4%, 

$389,075;   6%,  $1,726,502. 
27  personal  loans,  averaging  $15,049  (average  rate,  3.97%):    1%,  $50,000;    1J^%,  $15,000;    4%,  $223,000; 

5%,  $32,900;   5^%,  $55,024;  6%,  $30,400. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.11%). 
Number  of  loans  not  over  $3,000  each,  175,  amounting  to  $315,014. 
Gross  income  received  during  the  year  amounting  to  $198,908.77. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,    1935,  Y%% 

April,  1935,  %%     . 

July,    1935,  %%     .... 

Oct.,    1935,  %%     .... 
Number  of  deposits,  30,240,  amounting  to  (accounts  opened  1,781) 

Number  of  withdrawals,  30,247,  amounting  to  (accounts  closed  1,959) 
Net  increase  in  amount  due  depositors  (accounts  decreased  178) 


$29,995  33 

29,745  01 

30,118  45 

30,675  62 

2,008,386  03 

$2,128,920  44 

.  2,034,221  91 

$94,698  53 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$57,500  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Notes  l^gs 
54,000  U.  S.  Treas.  Notes  l^s 
35,000  U.  S.  Treas.  Notes  2^s 
4,500  U.  S.  Treas.  Notes  2%s 


470,000  Home 
Corp 
16,850  Home 

Corp 
7,550  Home 

Corp 

5,000  Dukes  Co.  lj^s 
3,000  Attleboro  4}£s 
25,000  Brockton  2s 
25,000  Cambridge  .35% 
25,000  Cambridge  .45% 
15,000  Fitchburg  l^s 
15,000  Haverhill  .75% 
15,000  Holyoke  .50% 
18,000  Lawrence  2^s 


Owners'  Loan 
Bonds  2s 

Owners'  Loan 
Bonds  2^s 

Owners'  Loan 
Bonds  3s 


Par  Value 
$25,000  Lowell  .75% 

1,000  Lowell  4^s 
100,000  Lynn  .58% 

9,000  Maiden  2Jis 
25,000  Medford  .45% 
10,000  Medford  .50% 
10,000  Newburyport  lMs 
50,000  Newton  .40% 

7,500  Peabody  2^s 
40,000  Salem  l^s 
10,000  Salem  2Ms 

2,000  Springfield  3s 
12,000  Waltham  2^s 

5,000  Worcester  3&s 
20,000  Abington  .53% 
25,000  Abington  .63% 
25,000  Amesbury  .42% 

3,000  Athol  l^s 

5,000  Becket  .88% 
15,000  Belmont  l%s 
15,000  Clinton  .95% 


Par  Value 

$7,000  Cohasset  2^s 
10,000  Hanson  l^s 
10,000  Medfield  .82% 

5,000  Methuen  2^s 

3,000  Middlefield  .98% 
25,000  No.  Brookfield  .57% 
500  Norton  4s 

3,100  Norwood  lj^s 

5,000  Pembroke  3^s 
10,000  Randolph  .78% 
10,000  Russell  .65% 

2,000  Russell  2%s 
20,000  Salisbury  .88% 

4,000  Stoughton  2J^s 
18,000  Swampscott  4s 
20,000  Townsend  .87% 
20,000  Warren  .68% 
10,000  WTest  Springfield  l^s 
20,000  Wilmington  l^s 

5,000  Winthrop  l^s 

3,000  Winthrop  4s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


Jovernment,  state  and  municipal  bonds 

)ther  bonds 

Stocks 

oans  on  real  estate  . 

eal  estate  owned 
)eposits  in  savings  banks 
^eposits  subject  to  check 
'aer  assets 

Total  Assets 


$1,000 

24,442 

496,952 

144,485 

58,344 

47,172 

13,120 

2,250 


$787,765 


Liabilities 


Trust  accounts 
Income 


$775,267 
12,498 


Total  Liabilities 


$787,765 


52  P.D.  8,  Part  II. 

MALDEN  —  MALDEN  TRUST  COMPANY 

Incorporated  June  3,  1896.     Began  business  December  1,  1896 

George  H.  Corey,  President  Harold  E.  Maclnnea,  Treasurer 

Board  of  Directors:  J.  F.  Armstrong,  E.  W.  Barron,  H.  A.  Buckley,  G.  H.  Corey,  H.  N.  Flanders,  M.  R.  Flvrm 
H.  A.  Hall,  Jr.,  W.  C.  Hamilton,  R.  A.  Hodgdon,  C.  E.  Keniston,  William  Niedner,  F.  M.  Sawtell,  P. !■ 
Turner,  A.  H.  Wellman. 

Business  hours:   8.30  a.m.  to  2.30  p.m.;   Saturdays,  8.30  a.m.  to  12  m.  and  7  to  8.30  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government   obligations   direct 

Capital  stock 

and  /or  fully  guaranteed 

$67,518 

Preferred        ..... 

$600,000   i 

Other  bonds  and  stocks 

377,564 

Common         ..... 

500.000  ; 

Loans  on  real  estate  . 

481,332 

Surplus     ...... 

Undivided  earnings,  less  expenses,  in- 

105,000 

Demand  loans  with  collateral 

337,869 

Other  demand  loans  . 

131,924 

terest  and  taxes  paid 

•54,206 

Time  loans  with  collateral  . 

554,302 

Reserved  for  depreciation  or  losses 

175,000    | 

Other  time  loans 

653,302 

Reserved  for  taxes,  interest,  rent,  etc 

15,480 

Overdrafts          .... 

380 

Preferred  stock  retirement  fund  . 

18,116 

Banking  house  .... 

139,800 

Due  to  reserve  banks 

183.5M 

Safe  deposit  vaults     . 

9,022 

Deposits  (demand) 

Real  estate  by  foreclosure  . 

75,491 

Subject  to  check     .... 

1.827,319  | 

Real  estate  in  possession 

9,539 

Trust  department  .... 

17,456  1 

Due  from  reserve  banks 

696,727 

Certificates  of  deposit 

J 'J  900  1 

Cash  —  currency  and  specie 

153  071 

Certified  checks       .... 

j  ^H 

Checks  and  other  cash  items 

86,963 

Treasurers'  checks 

i 

Other  assets       .          .          .          .       • 

13,322 

Dividends  unpaid  .... 
Deposits  (time),  not  payable  within  30 
days 

947 

Certificates  of  deposit 

250,000 

Other  liabilities           .... 
Total  Liabilities  .... 

-• 

Total  Assets 

$3,788,126 

$3,788,126 

SAVINGS  DEPARTMENT 
Began  business  September  23,  1903 
Investment  Committee:   G.  H.  Corey,  H.  N.  Flanders,  William  Niedner,  F.  M.  Sawtell,  A.  H.  Wellman. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets       .... 


Total  Assets 


$74,513 

32,750 

17.463 

10,000 

50,884 

1,873,005 

102,962 

329,408 

77,494 

26,203 

209,585 

11,366 

4,523 


$2,820,156 


Liabilities 


Deposits  (7,628  accounts,  average,  $352) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.83%  of  deposits) 

b.  Profit  and  loss    . 
Reserved  for  contingencies 
Reserved  for  dividend 


7J29< 

49.15( 
36.481 

19 


Total  Liabilities 


$24 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.53%),  OCTOBER  31,  1935 

1>25  real  estate  loans,  averaging  $4,635.69   (average  rate,  5.66%):    5%,  $125,180;    5H%.  $1,112,104;    6^ 

$729,505;   8%,  $3,378. 
81  personal  loans,  averaging  $1,310.28  (average  rate,  5.74%):   4%,  $504;   4V^%.  $250;   5%,  $24,646;   5J# 

$3,700;   6%,  $77,034. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.83%). 
Number  of  loans  not  over  $3,000  each,  207,  amounting  to  £287, 116.81. 
Gross  income  received  during  the  year  amounting  to  S142.681.80. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 


Ordinary  dividends  declared:   Jan.,  1935,  1H%     .... 

July,  1935,  IH%     . 
Number  of  deposits,  12,543,  amounting  to  (accounts  opened  1,080) 

Number  of  withdrawals,  11,698,  amounting  to  (accounts  closed  1,027) 
Net  increase  in  amount  due  depositors  (accounts  increased  53) 


$36,331 

36.804 
S13.664 

$886,799 
S05.38S 

$81  416 


.D.  8,  Part  II.  53 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

vrValue 

'4,575  Home  Owners'  Loan  Corp. 
Bonds  2%s 

Railroad  Bonds 
0,000  Maine  Central  4^s 
5,000  Minn.,   St.   P.   &  Ste.   M. 

4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
5,000  N.  Y.,  N.  H.  &  H.  4s 


$10,000  Old  Colony  5s 
\ 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4^s 
5,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Pacific  Gas  &  El.  Co.  5s 
5.000  Southern  Cal.  Ed.  Co.  Z%s 


Bank  Stocks 

Shs. 

527  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
20  First  NL  Bk.,  Maiden 

Central   Assets  Trust  —  Bene- 
ficial Int.  Cert. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

,»vernment,  state  and  municipal  bonds 
her  bonds 
bcks 

ans  on  real  estate 
her  loans 
al  estate  owned 
posits  in  savings  banks 
Iposits  subject  to  check 
|.e  from  commercial  department 
tier  assets       .... 

'   Total  Assets 


Liabilities 

s            $12,853 

Trust  accounts 

221,166 

Income     .... 

936,931 

83,726 

500 

21,726 

129,901 

2,429 

17,042 

448 

$1,426,722 

Total  Liabilities  . 

$1,416,252 
10,470 


$1,426,722 


MANCHESTER  —  MANCHESTER  TRUST  COMPANY 

Incorporated  April  12,  1911.     Began  business  May  1,  1911 

Jderick  J.  Merrill.,  President  Harrison  C.  Cann,  Treasurer 

■hrd  of  Directors:   J.  A.  Crocker,  C.  E.  Dodge,  M.  B.  Gilman,  A.  C.  Hooper,  L.  S.  Hooper,  R.  H.  Knight, 
F.  J.  Merrill,  H.  L.  Roberts,  G.  A.  Sinnicks,  F.  K.  Swett,  H.  S.  Tappan,  S.  L.  Wheaton. 

ftiness  hours:   8.30  a.m.  to  2.30  p.m.;   Saturdays,  8.30  a.m.  to  1  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U  S.    Government  obligations  direct 

Capital  stock 

id/or  fully  guaranteed 

$14,900 

Preferred        ..... 

$50,000 

Dpr  bonds  and  stocks 

109,263 

Common         ..... 

50,000 

LUs  on  real  estate   * 

72,605 

Surplus               ..... 

25.000 

Diand  loans  with  collateral 

518 

Undivided  earnings,  less  expenses,  in- 

Opr demand  loans   . 

2,223 

terest  and  taxes  paid 

8,340 

Tie  loans  with  collateral  . 

46,083 

Reserved  f  or  depreciati  on  or  losses 

33,282 

Opr  time  loans         . 

53,697 

Deposits  (demand) 

Drdrafts          .          .          .          .          . 

269 

Subject  to  check     .... 

213,739 

Ba  deposit  vaults     . 

652 

Certified  checks       .... 

348 

luiture  and  fixtures 

425 

Treasurers'  checks 

8,754 

if  estate  by  foreclosure  . 

35,972 

Dividends  unpaid  .... 

92 

Dl  from  reserve  banks 

35,515 

Deposits  (time),  not  payable  within  30 

Cn  —  currency  and  specie 

21,905 

days 

C  -ks  and  other  cash  items 

202 

Certificates  of  deposit 

5,000 

ppr  assets 

2,191 

Open  accounts         .... 

1,858 

Total  Assets        . 

Other  liabilities           .... 

7 

$396,420 

Total  Liabilities  .... 

$396,420 

SAVINGS  DEPARTMENT 
Began  business  January  6,  1921 
ment  Committee:   A.  C.  Hooper,  F.  J.  Merrill,  H.  L.  Roberts,  G.  A.  Sinnicks,  H.  S.  Tappan. 
its  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  15  and  October  15. 
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Statement  of  Condition,  December  31,  1935 


P.D.  8,  Part  ] 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Loans   on    real   estate   "(less   $500   due 

thereon)  .... 

Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Taxes,  insurance,   etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$50,919 

37,881 

29,843 

980 

9,745 

5,125 

10,379 

9,950 

26,222 

446,573 
72,085 
12,272 

666 

5,107 

501 


$718,248 


Liabilities 

Deposits  (1,921  accounts,  average,  $355) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.58%  of  deposits) 

b.  Profit  and  loss    . 

Unearned  discount      .... 
Other  liabilities  .... 


$68  U 
2,< 


Total  Liabilities 


_$718, 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.13%),  OCTOBER  31,  1935 

157  real  estate  loans,  averaging  $2,855.72  (average  rate,  5.70%):   5J^%,  $268,466;  6%,  $179,883. 

U8  personal  loans,  averaging  $1,565.69  (average  rate,  5.96%):   4%,  $1,245;   6%,  $73,908. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.45%). 
Number  of  loans  not  over  $3,000  each,  145,  amounting  to  $174,544.87. 
Gross  income  received  during  the  year  amounting  to  $37,179.07. 


DrVTDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1.  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   April,  1935,  \%%  . 

Oct.,    1935,  \lA%  •  ... 

Number  of  deposits,  2,887,  amounting  to  (accounts  opened  313) 

Number  of  withdrawals,  2,663,  amounting  to  (accounts  closed  237) 
Net  decrease  in  amount  due  depositors  (accounts  increased  76) 


*v2.5- 

v24« 

174,81: 

— j 

3191,31., 

imH 

$8,01 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  Value 

$25,000  U 

15,000  U 

5,000  U 


Public  Funds 


S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Notes  1M« 
5,000  Home  Owners'  Loan  Corp. 

Bonds  3s 
6,000  Massachusetts  3s 
2,000  Massachusetts  3Ms 
5,000  Boston  4s 
10,000  Boston  4^s 
5,000  Chicago,  Ul.,4s 
10,000  Manchester  .50% 


Railroad  Bonds 
Par  Value 

$10,000  Beech  Creek  4s 
15,000  Boston  &  Albany  4J^s 
5.000  N.  Y.  &  N.  E.  4s 

Street  Railway  Bonds 
$1,000  West  End  os 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$5,000  Southwest.    Bell    Tel.    Co. 
3^s 


Gas,  Electric  and  Water  Comj  | 

Bonds 
Par  Value 
$10,000  Ed.  El.  111.  Co.  of  Bc| 
3Hs 

Federal  Land  Bank  Bonds 
$10,000  Federal  Land  Bk.  3s 

Bank  Stocks 
Shs. 
108  First  Nl.  Bk.,  Boston 

75  NL  Rockland  Bk.,  Boston 
156  Nl.  Shawmut  Bk..  Boston 

64  Second  Nl.  Bk.,  Boston 

28  State  Street  Tr.  Co. 

32  United  States  Tr.  Co., 


MAYNARD  —  MAYNARD  TRUST  COMPANY 

Incorporated  August  13,  1913.     Began  business  November  24,  1913. 


Frank  E.  Sanderson,  President 


Harold  J.  Morgan.  Tret] 


Board  of  Directors:   Kennan  Damon,  O.  C.  Drechsler,  H.  W.  Flood,  G.  W.  Fowler,  W.  B.  Ingham,  J.  J-j 
gard,  G.  F  Lvnch,  F.  J.  McCarron,  John  Murray,  Joshua  Navlor,  W.  H.  O'Brien.  T.  F.  Parke 
Peterson,  F.  E.  Sanderson,  E.  C.  Stevens.  P.  J.  Sullivan,  H.  C.  Templeton.  H.  A.  Wilson. 


Business  hours:   9  a.m.    to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m.,  7  to  9  p.m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

S.    Government    obligations    direct 


nd  /or  fully  guaranteed 

$167,513 

er  bonds  and  stocks 

146,040 

urities  acquired  in  settlement  of  in 

- 

ebtedness      .... 

88 

ns  on  real  estate  . 

46,142 

nand  loans  with  collateral 

36,986 

er  demand  loans  . 

20,248 

ie  loans  with  collateral  . 

2,155 

er  time  loans 

40,220 

rdrafts         .... 

102 

king  house  .... 

28,750 

;  deposit  vaults 

4,000 

aiture  and  fixtures 

6,000 

1  estate  in  possession 

3,524 

from  reserve  banks 

104,298 

i  —  currency  and  specie 

15,508 

cks  and  other  cash  items 

4,412 

er  assets       . 
Total  Assets        . 

1,532 

$627,518 

Liabilities 


Capital  stock 

Preferred        .... 

Common  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses, 

terest  and  taxes  paid 
Preferred  stock  retirement  fund  . 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check     . 

Certified  checks 

Dividends  unpaid  . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 


55 


$75,000 

100,000 

5,000 

11,716 

6.458 

50,525 

75,500 

298.794 
213 

1,312 


3,000 


Total  Liabilities 


$627,518 


SAVINGS  DEPARTMENT 

Began  business  September  3,  1915 

stment  Committee:   O.  C.  Drechsler,  J.  J.  Ledgard,  Joshua  Naylor,  T.  F.  Parker,  F.  E.  Sanderson,  E.  C. 

Stevens. 

sits   draw   interest   from   the   fifteenth   day   of  each   month.     Dividends   are   payable   March    15   and 

September  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


Uj.    Government    obligations   direct 

|ld  /or  fully  guaranteed 

}-oad  bonds  and  notes   . 

.on  Terminal  Co.  bonds 

[  electric  and  water  company  bonds 

c  and  trust  company  stocks 

rities  acquired  for  debts 
Vs  on  real  estate  . 
r.s  on  personal  security . 
}  estate  by  foreclosure  . 
.  insurance,   etc.,   paid  on  mort 

?ed  properties 

from  banks  and  trust  companies 

Total  Assets 


$51,895 

23,444 

10,019 

36,080 

5,800 

450 

351,913 

6,750 

45,268 

2,038 
19,188 


$552,845 


Liabilities 

Deposits  (1,982  accounts,  average,  $258) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.03%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less   current    ex- 
penses and  taxes     .... 

Unearned  discount     .... 


$511,328 
4,342 

25,721 
8,875 

2,520 
59 


Total  Liabilities  . 


$552,845 


LTES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.03%),  OCTOBER  31,  1935 

estate  loans,  averaging  $2,782.73  (average  rate,  5.60%):   5%,  $4,000;   5}4%,  $283,471;   6%,  $74,285. 
personal  loans,  averaging  $396.85  (average  rate,  5.35%):   4%,  $800;   5%,  $3,846;   6%,  $2,380;   7%,  $514. 
|«,  stocks,  etc.  (average  rate  on  amount  invested,  3.59%). 
ber  of  loans  not  over  $3,000  each,  111,  amounting  to  $142,760.90. 
income  received  during  the  year  amounting  to  $23,565.54. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:    November  1,  1934,  to  October  31,  1935 

[ary  dividends  declared:   Mar.,  1935,  1)4% 

Sept.,  1935,  l%% 

>er  of  deposits,  3,297,  amounting  to  (accounts  opened  368) 

)cr  of  withdrawals,  2,599,  amounting  to  (accounts  closed  323) 
Jet  increase  in  amount  due  depositors  (accounts  increased  45) 


$5,847  57 

5,814  23 

131.998  73 

$143,660  53 
143,533  03 


$127  50 


SCHEDULE  OF  SECURITLES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

U.  S.  Treas.  Bonds  2%s 
U.  S.  Treas.  Bonds  3s 
Home  Owners'  Loan  Corp. 
Bonds  2%s 


Railroad  Bonds 
Boston  &  Albany  4J^s 
0  Great  Northern  4V£s 
0  N.  Y.  C.  4^s 


Por    VfllllP 

$5,000  No.  Pacific  3s 
5,000  So.  Pacific  i}4s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Company 
Bonds 

$2,000  Cleveland  El.  111.  Co.  32is 
2,000  Duquesne  Lt.  Co.  3^s 
10,000  Empire  Dist.  El.  Co.  5s 


Par  Value 
$7,000  Indianapolis    Pow.    &    Lt. 
Co.  434s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
5,000  N.    Y.    State    El.    &    Gas 

Corp.  4^s 
5,000  Southern  Cal.  Ed.  Co.  Z%s 

Bank  Stocks 
Shs. 

100  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bank,  Boston 


56  ]\D.  8,  Part  I 

MELROSE  —  MELROSE  TRUST  COMPANY 

Branch  Office:   515  Franklin  Street 
Incorporated  January  19,  1916.     Began  business  January  24,  1916 
Claude  L.  Allen,  President  Armour  W.  Clark,   Treatmr 

Board  of  Directors:    C.  H.  Adams,  C.  L.  Allen,  W.  F.  Augustine,  F.  B.  Butts    A.  W.  Clark,  h.  E.  Lovfl 

C.  S.  Patten,  C.  C.  Swett. 
Business  hours:   8.30  a.m.  to  2.30  p.m.;   Saturdays,  8.30  a.m.  to  12  m.,  7  to  8.30  p.m. 
Business  hours:   Branch  office:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.  and  7  p.m.  to  8.30  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 
U.    S.    Government    obligations 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities  acquired  in  settlement 

debtedness 
Loans  on  real  estate  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house  . 
Real  estate  by  foreclosure  . 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 

Total  Assets 


Liabilities 


direcl 

Capital  stock 

$56,133 

Surplus 

353,046 

Undivided  earning- 

expenses,  in 

i  of  in 

terest  and  taxes  paid 

3,755 

Reserved  for  depreciation 

or  lo 

222,742 

Due  to  reserve  banks 

33,044 

Due  to  other  banks 

137,824 

Deposits  (demand) 

33 

Subject  to  check 

20,443 

Certified  checks 

59,225 

Treasurers'  checks 

264,469 

Dividends  unpaid   . 

98,411 

Other  liabilit, 

6,307 

3,718 

Total  Liabilities  . 

$1,259,150 

SIOO.C 
100,0. 

13,9,i 

17,1 

-'8.1 
75,6 


'•'12,5  I 
6,( 
-',4 
3.C 


SI. 259,1 


SAVINGS  DEPARTMENT 

Began  business  April  1,  1911 

Investment  Committee:   C.  H.  Adams,  C.  L.  Allen,  W.  F.  Augustine.  F.  B.  Butts,  A.  W.  Clark,  B.  E.  Loveji 

C.  S.  Patten,  C.  C.  Swett. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.  S.  Government  obligations  direct 
and  /or  fully  guaranteed 

Other  public  funds,  bonds  and  notes     . 

Railroad  bonds  and  notes   . 

Street  railway  oonds 

Gas,  electric  and  water  company  bonds 

Loans  on  real  estate  .... 

Loans  on  personal  security 

Real  estate  by  foreclosure  . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties      .... 

Due  from  banks  and  trust  companies  . 

Cash  and  cash  items 

Total  Assets        .... 


$155,946 
30,227 
15,301 
7,292 
25,390 
623,603 
71,913 
51,382 

2,623 

42,031 

9,518 


$1,035,226 


Liabilities 


Deposits  (3,652  accounts,  average.  $258) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.10%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  dividend 


17;' 

48,1 

lS.t 


10. 


Total  Liabilities 


SI, 035, 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.92%),  OCTOBER  31,  1935 

161  real  estate  loans,  averaging  $3,802.60  (average  rate,  5.66%):   5M%,  $421,782;  6%,  $189,437;   7%,  52.C 
129  personal  loans,  averaging  $498.94  (average  rate,  5.97%):    5%,  $500;   5M%.  $3,000;   6%,  $60,864. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.17%). 
Number  of  loans  not  over  $3,000  each,  187,  amounting  to  $186,838.69. 
Gross  income  received  during  the  year  amounting  to  $46,069.34. 

DrVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   Jan.,  1935,  1J^%     ........ 

July,  1935,  1H%    •  • 

Number  of  deposits,  8,148,  amounting  to  (accounts  opened  564;      ..... 


$11.46* 

11. 9K 

452.8ft 


Number  of  withdrawals,  7,160,  amounting  to  (accounts  closed  358) 
Net  increase  in  amount  due  depositors  (accounts  increased  206) 


5476 
391 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  Value 
$6,000  U 
50,000  U 
25,000  U 
25,000  U 
5,000  U 
24,650  H 


Public  Funds 


S.  Treas.  Bonds  2^s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3Ks 
S.  Treas.  Bonds  3J£s 
S.  Treas.  Notes  l^s 

ome  Owners'  Loan  Corp. 

Bonds  25^s 
16,175  Home  Owners'  Loan  Corp. 

Bonds  3s 


Par  Value 
$5,000  Lvnn  3^s 
10,000  Melrose  3s 
10,000  Clinton  .60% 
5,000  Methuen  3Hs 

Railroad  Bonds 
$10,000  Baltimore  &  Ohio  4s 
5,000  Louis.  <fe  Nashville  4s 


Street  Railway  Bonds 
Par  Value 
$7,000  Boston  Elevated  5s 

Gas,  Electric  and  Water 

Bonds 

$20,000  Ed.  El.  Ul.  Co.  of  Be  I 
3Hs 
5,000  Southern  Cal.  Ec 


P.D.  8,  Part  II.  57 

MIDDLEBOROUGH  —  MIDDLEBOROUGH  TRUST  COMPANY 

Incorporated  May  18,  1916.     Began  business  July  1,  1916 

Granville  E.  Tillson,  President  Malcolm  C.  Drake,  Treasurer 

\ Board  of  Directors:  L.  O.  Atwood,  F.  L.  Barrows,  W.  G.  Boynton,  Fletcher  Clark,  Jr.,  G.  E.  Doane,  E.  B. 
Lynde,  E.  L.  Maxim,  A.  G.  Pratt,  M.  S.  Ryder,  H.  LeB.  Sampson,  Samuel  Shaw,  A.  R.  Thatcher,  A.  A. 
Thomas,  G.  E.  Tillson,  E.  M.  Willis,  T.  N.  Wood. 

Business  hours:   9  a.m.  to  3  p.m.,  Saturdays,  9  a.m.  to  12  m.  and  7.30  to  8.30  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations   direcl 

Capital  stock     .... 

$150,000 

and  /or  fully  guaranteed 

$132,825 

Surplus     ..... 

53,500 

Other  bonds  and  stocks 

122,638 

Undivided  earnings,  less  expenses,  in 

- 

Securities  acquired  in  settlement  of  in 

terest  and  taxes  paid 

21,772 

debtedness      . 

100 

Reserved  for  depreciation  or  losses 

12,286 

Loans  on  real  estate  . 

75,074 

Reserved  for  taxes,  interest,  rent,  etc. 

3,463 

Demand  loans  with  collateral 

37,462 

Due  to  other  banks    . 

54,892 

Other  demand  loans  . 

36,730 

U.  S.  Government  Deposits 

16,411 

Time  loans  with  collateral  . 

21,045 

Deposits  (demand) 

Other  time  loans         . 

276,533 

Subject  to  check 

699,282 

Overdrafts          .... 

21 

Certificates  of  deposit 

74 

Banking  house  .... 

5,000 

Certified  checks 

570 

Safe  deposit  vaults 

1,000 

Treasurers'  checks 

530 

Furniture  and  fixtures 

2,000 

Dividends  unpaid   . 

4,500 

Real  estate  by  foreclosure  . 

751 

Deposits  (time),  not  payable  within  30 

Due  from  reserve  banks 

249,703 

days 

■Cash  —  currency  and  specie 

60,198 

Certificates  of  deposit 

5,000 

Checks  and  other  cash  items 

112 

Other  assets       .... 

1,088 

Total  Liabilities  . 

Total  Assets 

$1,022,280 

.       $1,022,280 

SAVINGS  DEPARTMENT 

Began  business  July  1,  1916 

^Investment  Committee:   F.  L.  Barrows,  W.  G.  Boynton,  M.  S.  Ryder,  Samuel  Shaw,  G.  E.  Tillson. 

|Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  January  10,  April  10,  July  10 

and  October  10. 


Statement  of  Condition,  December  31,  1935 


Assets 

S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Hher  public  funds,  bonds  and  notes 

lilroad  bonds  and  notes    . 
relephone  company  bonds 
Jas,  electric  and  water  company  bonds 
rederal  Land  Bank  bonds  . 
Jank  and  trust  company  stocks 
joans  on  real  estate  (less  $421.80  due 

thereon)  .... 

ins  on  personal  security. 
teal  estate  by  foreclosure  . 
faxes,  insurance,   etc.,  paid  on   mort 

gaged  properties 
)ue  from  banks  and  trust  companies 
^ash  and  cash  items 
ler  assets       .... 

Total  Assets 


$241,225 
34,732 
95,214 
12,920 
59,925 
4,938 
3,000 

628,086 
95,878 
24,164 

1,376 

77,089 

25,181 

2,466 


$1,306,194 


Liabilities 

Deposits  (2,413  accounts,  average,  $1*99) 
Christmas  and  other  club  deposits 
Surplus:- — 

a.  Guaranty  fund  U.13%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Other  liabilities 


$1,203,866 
3,693 

49,700 

25,895 

219 

11,718 

7,106 

3,997 


Total  Liabilities 


$1,306,194 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.83%),  OCTOBER  31,  1935 

\92  real  estate  loans,  averaging  $1,633.37  (average  rate,  5.52%):  5%,  $27,850;  5}4%,  $557,770;  6%,  $54,660. 
181  personal  loans,  averaging  $1,224  (average  rate,  4.95%):  4J^%,  $10,319;  5%,  $88,401;  5^%,  $250;  6%, 
$175. 

londs,  stocks,  etc.  (average  rate  on  amount  invested,  3.86%). 

lumber  of  loans  not  over  $3,000  each,  422,  amounting  to  $474,662.32. 

Jross  income  received  during  the  year  amounting  to  $62,419.88. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1934,  to  October  31,  1935 
inary  dividends  declared:  Dec,  1984,  %%  . 
Mar.,  1935,  %%  • 
June,  1935,  %%  . 
Sept.,  1935,  %%  . 
lumber  of  deposits,  4,270,  amounting  to  (accounts  opened  301) 

lumber  of  withdrawals,  4,636,  amounting  to  (accounts  closed  262) 
Net  decrease  in  amount  due  depositors  (accounts  increased  39) 


$8,924  38 

7,469  85 

7,212  46 

7,078  70 

273,618  84 

$304,304  23 
387,115  04 

$82,810  81 
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SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 
Public  Funds  Par  Value 

$5,000  C,  B 
5,000  Chi. 


Par  Value 
$1,300  U. 
2,200  U. 
85,000  U. 
35,000  U. 
61,500  U 
20,000  U. 
20,000  U 


S.  Treas.  Bonds  25is 
S.  Treas.  Bonds  2j|s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Notes  3s 
13,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
3,225  Home  Owners'  Loan  Corp. 

Bonds  22is 
5,000  Louisiana  5s 
3,000  Michigan  5s 
3,000  Akron,  O.,  5s 
2,000  Des  Moines,  la..  5a 
5,000  Detroit,  Mich.,  4^s 
5,000  Los  Angeles,  Cal.,  4^s 
4,000  San  Francisco,  Cal.,  5s 
3,000  St.  Paul,  Minn.  6s 
5,000  Halifax  l^s 
2,500  Middleborough  2s 


Railroad  Bonds 
$5,000  Boston  &  Albany  5s 
5,000  Chesapeake  &  Ohio  43^s 


&  Q 

&     North      Western 
4^s 
2,000  Chi.  &  North  Western 
5,000  Delaware  &  Hudson  4s 
2,000  Illinois  Central  5s 
6,000  Louis.  &  Nashville  5}^s 
3,000  Nash.,  Flor.  &  Shef.  5s 
10,000  N.  Y.  C.  4H* 
10,000  No.  Pacific  4^s 

5,000  Old  Colony  4s 
10,000  Pennsylvania  4J^s 
5,000  Pennsylvania  4J^s 
5,000  Phila.,  Bait.  &  Wash.  4^s 
5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
5,000  Portland  Terminal  5s 
5.000  So.  Pacific  4^s 
3,000  Sun.,  Hazel.  &  Wilkes.  6s 


Telephone  Company  Bonds 
$5,000  Bell  Tel.  Co.  of  Penn.  5a 
3,000  N.  E.  Tel.  &  Tel.  Co. 
5,000  Southwest.    Bell    Tel.    Co. 
3^s 


3Ki 
Pow.    & 


Lt. 


Pow.  <fe  Lt. 
&  EI. 
&    El. 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 
$5,000  Duquesne  Lt. 
5,000  Indianapolis 

Co.  5s 
5,000  Jersey    Cent. 

Co.  4Hs 
5,000  Los    Angeles 

Corp.  5Hs 
5,000  Los    Angeles 

Corp.  6s 
5.000  N.  Y.  Edison  Co.  6^8 
5,000  N.  Y.  &  Queens  El.  Lt.  <fc 

Pow.  Co.  3^s 
5,000  Ohio  Pub.  Ser.  C< 
5,000  Pacific  Gas  A  El.  Co. 
5,000  Southern  Cal.  Ed.  Co.  3$i» 
5,000  Twin  State  Gas  &  El.  Co. 

5^s 
5,000  Western  N.  Y.  Util.  Co.  5s 

Federal  Land  Bank  Bonds 
$5,000  Federal  Land  Bk.  3s 

Bank  Stocks 

Shs. 
25  First  Nl.  Bk..  Boston 
100  Nl.  Shawmut  Bk..  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Government,  state  and  municipal  bonds 

Other  bond- 

Stocks 

Loans  on  real  estate 

Other  loans 

Real  estate  owned 

Deposits  in  savings  banks 

Deposits  subject  to  check 

Other  assets 

Total  Assets 


$2,000 
33,331 

2,678 
58,432 

2,000 
21.511 
36,398 

5,292 
105 


$161,747 


Liabilities 


Trust  accounts 
Income 


$160,321 


Total  Liabilities 


$161,747 


MILTON  —  BLUE  HILL  BANK  AND  TRUST  COMPANY 

Incorporated  September  20,  1930.     Began  business  October  1,  1930 


Jesse  B.  Baxter,  President 


Harold  F.  Mackin,  Treasurer 


Board  of  Directors:  J.  B.  Baxter,  W.  D.  Dexter,  Jr.,  L.  M.  Little,  J.  R.  Morss,  C.  S.  Pierce,  C.  R.  Richmond, 

W.  B.  Thurber. 

Business  hours:    8.30  a.m.  to  2.30  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


N                           Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock     ..... 

$100.000J 

and  /or  fully  guaranteed 

$250,000 

Surplus     ...... 

ioo.oM 

Other  bonds  and  stocks 

654.278 

Undivided  earnings,  less  expenses,  in- 

Demand loans  with  collateral 

12,600 

terest  and  taxes  paid 

17.270 

Time  loans  with  collateral  . 

111.55S 

Reserved  for  depreciation  or  losses 

40.000  1 

Other  time  loans 

147,800 

Reserved  for  taxes,  interest,  rent,  etc. 

500  1 

Overdrafts          .... 

63 

Due  to  reserve  banks 

58.830  1 

Banking  house  .... 

110,000 

Due  to  other  banks    .... 

130.513  J 

Real  estate  by  foreclosure  . 

6.000 

Deposits  (demand) 

Due  from  reserve  banks 

242,124 

Subject  to  check     .... 

1.165.860  1 

Due  from  other  banks 

26,055 

Certified  checks       .... 

5  792   1 

Cash  —  currency  and  specie 

86.961 

Treasurers'  checks 

3755  1 

Other  assets       .... 

4,099 

Dividends  unpaid  . 
Deposits  (time),  not  payable  within  30 

2.000  1 

days 
Certificates  of  deposit 

25.000  J 

Other  liabilities            .... 

1? 

Total  Assets 

$1,651,538 

Total  Liabilities  .... 

$1,651,53*  1 

SAVINGS  DEPARTMENT 

Began  business  October  1,  1930 

Investment  Committee:  J.  B.  Baxter,  W.  D.  Dexter.  Jr.,  L.  M.  Little,  J.  R.  Morss.  C.  S.  Pierce.  C.  R.  Richmond  | 

W.  B.  Thurber. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  May  15  and  November  1 


P.D.  8,  Part  II. 


Statement  of  Condition,  December  31,  1935 


Assets 


U. 


.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 


$382,166 

48,081 

64,025 

14,598 

7,780 

107,137 

158,990 

32,975 

6,850 

3,524 

34,778 


Total  Assets 


$860,904 


Liabilities 


Deposits  (1,666  accounts,  average,  $U88) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (1.63%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less   current   ex- 
penses and  taxes     .... 

Unearned  discount     .... 
Reserved  for  contingencies 


59 


$813,470 
5,566 

13,300 
21,146 

2,186 

236 

5,000 


Total  Liabilities 


$860,904 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.23%),  OCTOBER  31,  1935 

36  real  estate  loans,  averaging  $4,356  (average  rate,  5.56%):   5%,  $22,000:    5^%,  $104,287;   6%,  $30,520. 
13  personal  loans,  averaging  $3,560  (average  rate,  5.10%):   4^%,  $500;   5%,  $40,860;   6%,  $4,925. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.83%). 
Number  of  loans  not  over  $3,000  each,  26,  amounting  to  $37,772.50. 
Gross  income  received  during  the  year  amounting  to  $37,097.72 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Drdinary  dividends  declared:    Nov.,  1934,  1J^%  ..... 

Feb.,    1935,  %%\ 

May,  1935,  %%] 
dumber  of  deposits,  4,987,  amounting  to  (accounts  opened  383) 

Vumber  of  withdrawals,  4,130,  amounting  to  (accounts  closed  295) 
Net  increase  in  amount  due  depositors  (accounts  increased  88) 


$10,549  17 
9,954  07 

401,910  66 

$422,413  90 
405,397  06 

$17,016  84 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


'ar 
15 
10 

5 
50 
20 
00 
25 

5 
95 
55 

2 

-10 

10 
10 
20 


Public  Funds 
Value 

000  U.  S.  Treas.  Bonds  2J^s 
000  U.  S.  Treas.  Bonds  3s 
000  U.  S.  Treas.  Bonds  3K>s 
000  U.  S.  Treas.  Bonds  3  Ms 
000  U.  S.  Treas.  Bonds  3?^s 
000  U.  S.  Treas.  Bonds  3%s 
000  U.  S.  Treas.  Bonds  4^s 
000  U.  S.  Treas.  Notes  l^s 
000  U.  S.  Treas.  Notes  3s 
000  U.  S.  Treas.  Notes  3 Ms 
225  Home  Owners'  Loan  Corp. 

Bonds  2%s 
000  Chicago,  111.,  4s 
000  Fort  Worth.  Tex.,  4^s 
000  New  Bedford  4s 
000  Boston  Met.  Dist.  23^s 


Railroad  Bonds 

Par  Value 

$15,000  Atlantic  Coast  Line  4s 
10,000  Bangor  &  Aroostook  4s 
10,000  C,  B.  &  Q.  4K>s 
10,000  Chi.  &  North  Western  4s 
10,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 
10,000  Man.,  G.  Bav  &  North  W. 
3Hs 


Street  Railway  Bonds 
$15,000  Boston  Elevated  4^s 


Telephone  Company  Bonds 

$8,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 

$14,000  Brooklyn  Ed.  Co.  5s 
14,000  Buffalo  Gen.  El.  Co.  5s 
6,000  Cent.    Hudson    Gas   &   El. 

Corp.  3J^s 
10,000  Central  Me.  Pow.  Co.  4^s 
10,000  Consumers  Pow.  Co.  5s 
10,000  Detroit  Edison  Co.  4s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Jersey   Cent.    Pow.    &   Lt. 

Co.  5s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4J4s 
4,000  Queens  Borough  Gas  &  El. 
Co.  5s 


NATICK  —  NATICK  TRUST  COMPANY 

Incorporated  August  20,  1916.     Began  business  September  5,  1916 
rank  C.  Bishop,  President  Walter  D.  Leavitt,  Treasurer 

[oard  of  Directors:   F.  C.  Bishop,  C.  A.  Coombs,  F.  L.  Cupples,  H.  G.  Fiske,  H.  H.  Ham,  D.  A.  Lucey,  A.  J. 

Montgomery,  C.  A.  Pooke,  W.  H.  Townsend. 
iness  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

.   S.    Government    obligations   direc 

t 

Capital  stock     ..... 

$100,000 

and  /or  fully  guaranteed 

$308,292 

Surplus     ...... 

100,000 

iher  bonds  and  stocks 

294,943 

Undivided  earnings,  less  expenses,  in- 

Dans on  real  estate  . 

44,055 

terest  and  taxes  paid 

18,152 

emand  loans  with  collateral 

46,694 

Reserved  for  depreciation  or  losses 

32,000 

;her  demand  loans  . 

21,558 

Due  to  other  banks    .... 

75,418 

me  loans  with  collateral  . 

157,057 

U.  S.  Government  Deposits 

36,298 

ther  time  loans 

188,596 

Deposits  (demand) 

/erdrafts         .... 

777 

Subject  to  check     .... 

922,746 

inking  house  .... 

45,000 

Certified  checks       .... 

2,956 

irniture  and  fixtures 

18,611 

Treasurers'  checks 

67,715 

ue  from  reserve  banks 

173,752 

Dividends  unpaid   .... 

1,500 

»sh  —  currency  and  specie 

54,572 

Deposits  (time),  not  payable  within  30 

leeks  and  other  cash  items 

689 

days 

i  her  assets       .... 

4,697 

Certificates  of  deposit 

2,500 

Other  liabilities           .... 

8 

Total  Assets 

$1,359,293 

Total  Liabilities  .... 

$1,359,293 

60  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  September  5,  1916 
Investment  Committee:   F.  C.  Bishop,  F.  L.  Cupples,  H.  H.  Ham,  D.  A.  Lucey,  C.  A.  Pooke. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  March  10  and  September  10, 


Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$427,821 

06,410 

39,393 

5,000 

3,000 

89,139 

42,896 

1,297,694 

63,400 

45,083 

131,358 

12,663 


$2,223,857 


Liabilities 
Deposits  (4.735  accounts,  average,  $U15) 
(  'hristmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.10%  of  deposits) 

ft.  Profit  and  loss    . 
Reserved  for  dividend 


12 


]  05.000 
20  000 


Total  Liabilities 


82,223,857 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.88%),  OCTOBER  31,  1935 

Sll  real  estate  loans,  averaging  $4,189.02  (average  rate.  5.62%):  5%  $331,502;  5!^%,  $301,273;   6%,  $670j 
11  personal  loans,  averaging  S6.247.72  (average  rate,  5.54%):    5%,  $21,600;   5H%,  $19,700;   6%,  $27,42 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.53%). 
Number  of  loans  not  over  $3,000  each,  136,  amounting  to  $230,524.18. 
Gross  income  received  during  the  year  amounting  to  $99,557.42. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:    Mar.,  1935,  1^%  ...... 

Sept..  1935,  1M% 

Number  of  deposits,  7,049,  amounting  to  (accounts  opened  681) 

Number  of  withdrawals,  6,784,  amounting  to  (accounts  closed  527) 
Net  increase  in  amount  due  depositors  (accounts  increased  154) 


$28. » 

28,967  60 
520.4 

$578,037  17 
528" 

$49.27o  92 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par 

$80 

10 

25 

55 

185 

25, 

25, 

20 

5 

13 

23 

3 

3 

3 

5 

10 


Value 
000  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  u. 


Public  Funds 


Treas.  Bonds  254s 
Treas.  Bonds  3s 
Treas.  Bonds  3^s 
Treas.  Bonds  3%s 
Treas.  Bonds  4s 
Treas.  Notes  l^s 
Treas.  Notes  l^s 
Treas.  Notes  l^s 

000  Massachusetts  3s 

000  Natick  3J^s 

900  Natick  4s 

510  Natick  4^s 

000  Newton  2s 

000  Phoenix,  Ariz.,  4H<? 

000  Racine,  Wis.,  4s 

000  Wayland  l>$s 


Railroad  Bonds 
$6,000  Boston  &  Albany  4J^s 
10,000  Chi.  &  North  Western  5a 
5,000  Maine  Central  4>£s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
5,000  N.  Y.  C.  4^s 


Par  Value 

$10,000  N.  Y.  C.  5s 
5,000  No.  Pacific  6s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$3,000  Southwest.    Bell    Tel.    Co. 
3^s 

Gas,  Electric  and  Water  Company 
Bonds 
$3,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 
3,000  Commonwealth     Ed.     Co. 

3,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt.  Co.  3Hs 
5,000  Indianapolis    Pow.    &    Lt. 

Co.  5s 
5,000  Jersev    Cent.    Pow.    &    Lt. 

Co.  4^s 
3.000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
2,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3>^s 


Par  Val 
$5,000 

10,000 
7,000 
3,000 
5.000 
5.000 

3,000 
3,000 

10,000 
3,000 

3,000 

5.000 


X.  Y.  State  El.  &  Gas  Corp. 

4H* 
Ohio  Pub.  Ser.  Co.  6s 
Pacific  Gas  &  El.  Co.  4»| 
Pacific  Gas  A  El.  Co.  4^9 
Pennsylvania  EL  Co.  5s 
San  Diego  Cons.  Ga?  v5c  Ei. 

Co.  4s 
Southern  Cal.  Ed.  Co.  4tT 
South.  Indiana  Gas  <fe 

Co.  5>^.s 
Toledo  Edison  Co.  5s 
Twin  State  Gas  &  El.  Co. 

5Hs 

•nsin  Pub.  Ser. 

5^s 
Wisconsin  Pub.  Ser.  Corp. 

6s 


Bank  Stocks 
Shs. 

50  Atlantic  Nl.  Bk..  Boston 
450  First  XL  Bk..  Boston 
300  NL  Shawmut  Bk..  Boston 
30  Webster     &     Atlas     NL     Bk. 
Boston 


NEWTON  —  NEWTON  TRUST  COMPANY 

f  303  Walnut  Street,  Newtonville 
I  293  Auburn  Street,  Auburndale 
Branch  Offices*  ]   Corner  Beacon  Street  and  Institution  Avenue,  Newton  Centre 

5  Lincoln  Street,  Newton  Highlands 

1625  Beacon  Street,  Waban 

1  Chestnut  Street,  West  Newton 

Incorporated  March  22,  1894.     Began  business  July  12.  1894 
Seward  W.  Jones,  President  William  M.  Cahill    Treasv- 

Board  of  Directors:  R.  W.  Babson,  W.  F.  Bacon,  J.  W.  Bartlett,  H.  M.  Biscoe,  A.  P.  Carter,  H.  M.  Cole,  H.  I 
Converse,  C.  R.  Eddv,  T.  L.  Goodwin,  S.  H.  Greene,  B.  W.  Guernsey.  Bartlett  Harwood.  C.  E.  Hatfc* 
Maynard  Hutchinson,  Samuel  Hvslop,  S.  W.  Jones.  F.  T.  Miller,  I.  C.  Paul,  I.  S.  Rowe.  W.  J.  Spaukfc 
F.  H.  Stuart,  R.  C.  Thompson,  t.  W.  White. 
Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


.    Government    obligations   direct 

[  'or  fully  guaranteed 

$3,367,707 

•  bonds  and  stocks 

1,722,845 

ities  acquired  in  settlement  of  in 

>tedness      .... 

24,077 

?  on  real  estate  . 

1,414,075 

md  loanc  with  collateral 

972,836 

•  demand  loans  . 

110,773 

loans  with  collateral  . 

1,000,987 

time  loans 

312,676 

Irafts          .... 

3,086 

ng  house  ..... 

355,405 

leposit  vaults     .... 

28,081 

ture  and  fixtures 

58,310 

istate  by  foreclosure  . 

332,858 

estate  in  possession 

21,016 

le  accrued  but  not  collected 

61.682 

rom  reserve  banks 

1,249,862 

rom  other  banks 

343,695 

—  currency  and  specie 

122,192 

s  and  other  cash  items 

87,202 

assets       ..... 
otal  Assets        .... 

28,355 

$11,617,720 

Liabilities 


Capital  stock     . 

Surplus 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check     . 

Savings  department 

Trust  department  . 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid  . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Bills  payable      . 
Other  liabilities 


Total  Liabilities 


61 


$1,080,000 
1,000,000 

141,106 
328,780 
42,844 
676,862 
535,903 

6,758,823 

23,654 

123.821 

62,071 

100,183 

2 


614.433 

128,713 

525 


$11,617,720 


SAVINGS  DEPARTMENT 

Began  business  April  1,  1915 

it  Committee:   W.  F.  Bacon,  H.  M.  Biscoe,  B.  W.  Guernsev,  Bartlett  Harwood,  C.  E   Hatfield   S    W 

Jones,  F.  H.  Stuart,  T.  W.  White, 
its  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  April  15  and  October  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


Government    obligations   direct 

'or  fully  guaranteed 

$3,063,669 

public  funds,  bonds  and  notes     . 

239,169 

on   real   estate   (less  $24,365.86 

thereon)             .... 

3,464,752 

on  personal  security 

19,000 

state  by  foreclosure  . 

140,850 

state  in  possession 

30,162 

insurance,   etc.,  paid  on  mort- 

id  properties      .... 

14,087 

lorn  banks  and  trust  companies  . 

70,000 

om  commercial  department 

31,204 

Assets       ..... 

46,051 

»tal  Assets        .... 

$7,118,944 

(16,305 


Liabilities 

accounts,     average, 


Deposits 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (3.23%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less   current    ex- 
penses and  taxes 

Reserved  for  contingencies 
Reserved  for  dividend 
Reserved  for  depreciation 
Other  liabilities 


Total  Liabilities 


$6,802,788 
11,000 

219,750 
6.778 

17,060 

1.687 

37,815 

14,529 

7,537 


$7,118,944 


LTES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.19%),  OCTOBER  31,  1935 

estate  loans,  averaging  $8,141.81  (average  rate,  5.54%):    2%,  $40,000;   4%,  $19,477;   4^%.  $14,812; 
>%,  $451,692;   5^%.  $1 .848,146;   6%,  $1,024,505;   8%,  $19,930. 
Isonal  loan,  averaging  $19,500  (average  rate,  5%):   5%,  $19,500. 
]  stocks,  etc.  (average  rate  on  amount  invested,  2.86%). 

of  loans  not  over  $3,000  each,  51,  amounting  to  $92,783.11. 
Iicome  received  during  the  year  amounting  to  $284,073.55. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

ly  dividends  declared:   April.  1935,  \\i%  ...... 

Oct.,    1935,  1H% 

of  deposits,  33,893,  amounting  to  (accounts  opened  2,614) 

of  withdrawals,  29,735,  amounting  to  (accounts  closed  2,491) 
decrease  in  amount  due  depositors  (accounts  increased  123) 


$79,254  32 

79,571    11 

.   2,667,565  86 

$2,826,391  29 
.   2,856,939  79 

.      $30,548  50 


SDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

U.  S.  Treas.  Bonds  2%s 
U.  S.  Treas.  Bonds  3s 
.  U.  S.  Treas.  Bonds  3^s 
|>  U.  S.  Treas.  Bonds  3^3 


Par  Value 

$700,000  U.  S.  Treas.  Notes  2>^s 
260,100  U.  S.  Treas.  Notes  2^s 
50,150  Home       Owners'       Loan 
Corp.  Bonds  2%s 


Par  Value 
$46,125  Home       Owners'       Loan 

Corp.  Bonds  3s 
124,000  Boston  5s 
50,000  Boston  Met.  Dist.  3^s 
55,000  Boston  Met.  Dist.  4%s 


62 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


P.D.  8,  Part  I 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds       .... 

Stocks       ..... 

Loans  on  real  estate  . 

Loans  with  collateral 

Other  loans        .... 

Real  estate  owned 

Deposits  in  savings  banks  . 

Deposits  subject  to  check    . 

Due  from  commercial  department 

Other  assets       .... 

Total  Assets 


Liabilities 

s              $9,466 

Trust  accounts 

1,979,435 

Income     .... 

3,910,627 

876,820 

15,816 

17,950 

233,451 

70,093 

77,338 

104,455 

7.415 

87,302,866 

Total  Liabilities  . 

S7.302. 


NORTH  ADAMS  —  NORTH  ADAMS  TRUST  COMPANY 

Incorporated  October  20,  1904.     Began  business  November  22,  1904 
James  D.  Hunter,  President  George  H.  Higgins,  Treat 

Board  of  Directors:   T.  A.  Adams,  Joseph  Bennett,  F.  A.  Bond,  G.  B.  Flood,  G.  H.  Higginv  J    D.  Hui 

H.  J.  Hewat,  J.  E.  Magenis.  W.  P.  McCraw,  W.  H.  Sperry,  J.  E.  Wall,  J.  H.  Waterhouse. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.  S.  Government  obligations  direct 
and  /or  fully  guaranteed 

Commonwealth  of  Massachusetts  bonds 

Other  bonds  and  stocks 

Securities  acquired  in  settlement  of  in- 
debtedness     .... 

Loans  on  real  estate  . 

Demand  loans  with  collateral 

Other  demand  loans  . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts  .... 

Banking  house 

Safe  deposit  vaults 

Furniture  and  fixtures 

Income  accrued  but  not  collected 

Due  from  reserve  banks 

Due  from  other  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Other  assets       .... 

Total  Assets 


Liabilities 

t 

Capital  stock 

$150,219 

Preferred        ..... 

$100 

b              37,259 

Common         ..... 

200 

203,979 

Surplus      ...... 

5( 

- 

Undivided  earnings,  less  expenses,  in- 

1 

terest  and  taxes  paid 

17 

30,520 

Reserved  for  depreciation  or  losses 

100 

12,114 

Due  to  other  banks    .... 

107,379 

U.  S.  Government  Deposits 

.2] 

35.810 

Deposits  (demand) 

634.129 

Subject  to  check     .... 

M 

24 

Certified  checks       .... 

\ 

94,636 

Treasurers'  checks 

9,720 

Deposits  (time),  not  payable  within  30 

13,738 

days 

2,562 

Certificates  of  deposit 

5C 

250,526 

Other  liabilities            .... 

10,705 

78,820 

24,970 

3,188 

Total  Liabilities  .                               .  _ 

$1,700,299 

81,70( 

SAVINGS  DEPARTMENT 
Began  business  May  18,  1925 
Investment  Committee:   G.  B.  Flood,  G.  H.  Higgins.  W.  H.  Sperry. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  February  1 

August  1. 


Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


$110,770 

73,415 

82,192 

11,110 

10,001 

5,125 

34,826 

21,343 

1,000 

541,627 

342,241 

6,054 

85.705 

15,098 


81,340,507 


Liabilities 

Deposits  (1,834  accounts,  average,  $692) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.59%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current    ex- 
penses and  taxes     .... 


I    - 


2i  0 
3« 


Total  Liabilities 


$1.34  I 


.  8,  Part  II.  63 

1ATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.69%),  OCTOBER  31,  1935 

tal  estate  loans,  averaging  S4.069.56  (average  rate,  5.40%) :   4%,  $6,000;   5%,  $86,500;    5^%,  $448,752. 
ersonal  loans,  averaging  $2,548.88    (average  rate,  5%):    1%,  $25,000;    1^%.  $25,000;    3%,  $21,944; 

3K%,  $750;   5%,  $55,528;   5^%.  $2,000;  6%,  $234,268. 
t,  stocks,  etc.  (average  rate  on  amount  invested,  3.37%). 
>er  of  loans  not  over  $3,000  each,  173,  amounting  to  $213,957.03. 

income  received  during  the  year  amounting  to  $62,900.75. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

ary  dividends  declared:   Feb.,  1935,  1^%    ...... 

Aug.,  1935,  1M% 

f>er  of  deposits,  4,056,  amounting  to  (accounts  opened  418)      . 

oer  of  withdrawals,  2,785,  amounting  to  (accounts  closed  257) 
ifet  increase  in  amount  due  depositors  (accounts  increased  161) 


$16,641  63 

14,739  54 

427,130  40 

$458,511  57 
345.960  40 

$112,551    17 


JCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
alue 

)0  U.  S.  Treas.  Bonds  3Hs 
K)  U.  S.  Treas.  Bonds  3J4s 
10  U.  S.  Treas.  Notes  l^s 
1)0  U.  S.  Treas.  Notes  l^s 
1 10  U.  S.  Treas.  Notes  2^s 
1)0  U.  S.  Treas.  Notes  3s 
1)0  Federal  Farm  Mtg.   Corp. 

Bonds  3s 
■K)  Massachusetts  3s 
■»0  Massachusetts  3^£s 
Ii0  North  Adams  3>£s 

Railroad  Bonds 

0:'0  Atlantic  Coast  Line  4s 
0,0  Boston  &  Albany  4^s 
■'0  Central  Pacific  4s 
BO  Conn.  &  Pass.  Rivers  4s 


Par  Value 

$7,000  Erie  &  Pittsburg  3J^s 
5,000  N.  Y.  C.  4^s 
5,000  N.  Y.  C.  &  H.  R.  4s 

13,000  N.  Y.  &  N.  E.  4s 
5,000  Norfolk  &  Carolina  5s 

10,000  Old  Colony  4s 

10,000  So.  Pacific  4s 

Street  Railway  Bonds 

$8,000  Boston  Elevated  4^s 
3,000  Boston  Elevated  5s 

Boston  Terminal  Company  Bonds 

$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$5,000  Southwest.    Bell    Tel.    Co. 
3^s 


Gas,  Electric  and  Water  Company 
Bonds 

Par  Value 

$15,000  Central  Me.  Pow.  Co.  4s 
5,000  Conn.  River  Pow.  Co.  5s 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Interstate    Pub.    Ser.    Co. 

4Hs 
5,000  Wisconsin  Pub.  Ser.  Corp. 
6s 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

15  Merchants  NI.  Bk.,  Boston 
212  Nl.  Shawmut  Bk.,  Boston 

17  No.  Adams  Nl.  Bk. 
7  Williamstown  Nl.  Bk. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


lment,  state  and  municipal  bonds 

[bonds 


on  real  estate  . 
state  owned 
|jts  in  savings  banks 
Sts  subject  to  check 

(Bassets 

Dtal  Assets 


$44,096 

202,727 

56,849 

27,050 

50 

87,699 

10,939 

823 


$430,233 


Liabilities 


Trust  accounts 
Income 


$427,135 
3,098 


Total  Liabilities  . 


$430,233 


NORWOOD  —  NORWOOD  TRUST  COMPANY 

Incorporated  June  6,  1917.     Began  business  July  2,  1917 
H-  F.  Tilton,  President  Roland  K.  Bullard,  Treasurer 

m  of  Directors:   F.  G.  Allen,  R.  E.  Bullard,  F.  J.  Foley,  T.  E.  Gavin,  J.  A.  Halloran,  Richmond  Mayo- 
■  h,  H.  M.  Plimpton,  C.  J.  Prescott,  C.  B.  Sanborn,  G.  A.  Stuntzner,  W.  F.  Tilton,  R.  R.  Williamson. 

Mas  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

JM  Government    obligations    direct 

Capital  stock     ..... 

$300,000 

fl/or  fully  guaranteed 

$302,249 

Surplus     ...... 

200.000 

KHbonds  and  stocks 

1,165,132 

Undivided  earnings,  less  expenses,  in- 

^Kes acquired  in  settlement  of  in 

terest  and  taxes  paid 

76,871 

^Hedness     .... 

1,799 

Reserved  for  depreciation  or  losses 

172,309 

Hid  loans  with  collateral 

4,237 

Due  to  other  banks    .... 

41,420 

■loans  with  collateral  . 

41,321 

U.  S.  Government  Deposits 

179,059 

[H^ime  loans 

178,759 

Deposits  (demand) 

Jveiafts           .... 

1,154 

Subject  to  check     .... 

1,376,482 

Janl  »;  house  .... 

74,798 

Certified  checks       .... 

56,017 

'afe  posit  vaults 

6,731 

Treasurers'  checks 

7.866 

runhre  and  fixtures 

29,756 

Deposits  (time),  not  payable  within  30 

^ue  >m  reserve  banks 

392,269 

days 

3m  other  banks 

87,905 

Certificates  of  deposit 

1,000 

-  currency  and  specie 

121,474 

Other  liabilities            .... 

12 

and  other  cash  items 

794 

issets       .... 
tal  Assets 

2,658 

Total  Liabilities  .... 

_ 

$2,411,036 

$2,411,036 

64  P.D.  8,  Part 

SAVINGS  DEPARTMENT 

Began  business  July  1,  1917 
Investment  Committee:  F.  G.  Allen,  R.  E.  Bullard,  J.  A.  Halloran,  W.  F.  Tilton. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  July  1  f 


Assets 


Statement  of  Condition,  December  31,  1935 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $521.23  due 

thereon)  .  . 

Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets       .... 

Total  Assets 


$603,184 
18,661 
591,439 
443,092 
103,710 
145,303 

1,300,365 

266,786 

251,275 

90,105 

11,079 

6,732 


$3,831,731 


Liabilities 
Deposits  (8,647  accounts,  average,  $Ullt) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (3.35%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Other  liabilities 


.075  i 

18; 

119, 
61. 


Total  Liabilities 


$3,8SL 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.66%),  OCTOBER  31,  1935 
335  real  estate  loans,  averaging  $3,925.54   (average  rate,   5.65%):    5%,  $185,600;    5i4%    $501 

$95,750;   6%,  $532,100.  73/0'  ^'  ■ 

158  personal  loans,  averaging  $1,591.79  (average  rate,  5.39%):    3%,  $8,202;    414%,  $17  700-    b°7r    Sflti 

5H%,  564,236;   6%,  $74,883.  3 /c  '       /c    *80' 

Bonds,  stocks,  etc.,  (average  rate  on  amount  invested,  3.87%). 
Number  of  loans  not  over  $3,000  each,  332,  amounting  to  $393,506.22. 
Gross  income  received  during  the  year  amounting  to  $174,121  04. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinarv  dividends  declared:   Dec,  1934,  1J4% 

June,  1935,  \\i% 

Number  of  deposits,  18,267,  amounting  to  (accounts  opened  1,142)  .... 


-;v03/ 

i   .671 


l.(X 


Number  of  withdrawals,  13,596,  amounting  to  (accounts  closed  972) 
Net  increase  in  amount  due  depositors  (accounts  increased  170) 


?  1,094. 363 


SI 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

$150,000  U.  S.  Treas.  Bonds  2^s 
30,000  U.  S.  Treas.  Bonds  3^s 
15,000  U.  S.  Treas.  Bonds  %\i% 
15,000  U.  S.  Treas.  Notes  l^s 
150,000  U.  S.  Treas.  Notes  2^s 
50,000  U.  S.  Treas.  Notes  2%s 
15,000  U.  S.  Treas.  Notes  3Ms 
50,000  Home       Owners'       Loan 

Corp.  Bonds  l^s 
33,425  Home       Owners'       Loan 

Corp.  Bonds  2%s 
85,950  Home       Owners'       Loan 
Corp.  Bonds  3s 
5,000  Boston  4j^s 
7,000  Los  Angeles,  Cal.,  4^s 
3,000  New  Bedford  4s 
2,000  Revere  4J4s 
1,500  Norwood  3^s 

Railroad  Bonds 
$25,000  Atch.,  Top.  &  S.  Fe  4s 

5,000  Atlantic  Coast  Line  4s 
30,000  Atlantic  Coast  Line  4Ks 
10,000  Boston  &  Maine  5s 
15,000  Central  R.  R.  of  N.  J.  4s 

7,000  Central  R.  R.  of  N.  J.  5s 
10,000  Cent.  Pacific  4s 
20,000  C,  B.  &  Q.  4s 
10,000  C,  B.  &  Q.  4^s 
30,000  Delaware  &  Hudson  4s 
15,000  Elgin,  Joliet  &  East.  5s 
40,000  Great  Northern  7s 
15,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
10,000  Lehigh  Vallev  4^s 
20,000  Louis.  &  Nashville  4>£s 
10,000  Louis.  &  Nashville  5s 
20,000  Louis.  &  Nashville  5 Ms 
10,000  Maine  Central  5s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Par  Value 

$15,000  Nash.,  Chat.  &  St.  L.  4s 
25,000  N.  Y.  C.  4Hs 
10,000  N.  Y.  C.  5s 
10,000  N.  Y.,  Lack.  &  West.  U 
15,000  No.  Pacifir 
30,000  No.  Pacific  6s 
10.000  Old  Colony  5s 
5,000  Old  Colonv  5^s 

*10,000  Oregon,    Wash.    R.    R.    & 

Nav.  Co 
45,000  Pennsylvania  4J^s 
15,000  Pere  Marquette  Rv.  4s 
10,000  Pere  Marquette  Rv.  5s 
10,000  Portland  Terminal  5s 
20,000  Reading  Co.  4^8 
35,000  So.  Pacific  4s 
25.000  Union  Pacific  4s 
10,000  Virginian  Rv.  4^s 


Gas,  Electric  and  Water  Company 

Bonds 
$10,000  Central  Me.  Pow.  Co.  4s 
10,000  Central    Me.     Pow.     Co. 

4^s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Vt.  Pub.  Ser.Corp. 

5s 
20,000  Consumers  Pow.  Co.  4^s 
25,000  Ed.  El.  111.  Co.  of  Boston 

3^s 
10,000  Eastern  Wise.  El.  Co.  6s 
8,000  Eastern  Wise.  El.  Co.  6^s 
20,000  Indianapolis  Pow.   &   Lt. 

Co.  5s 
15,000  Interstate  Pub.    Ser.    Co. 

4Hs 
10,000  Interstate  Pub.    Ser.    Co. 

5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co*.  4Hs 

*Not  on  the  legal  list. 


Par  Value 
$19,000  Lake  Sup.  Dist.  Pow.  , 

15,000  Long  Island  Ltg.  Co.; 
20,000  N.  J.  Pow.  &  Lt.  Co.  t 
10.000  Ohio  Pub.  Ser.  Co.  5a 
20,000  Pacific  Gas  &  El.  Co.  . 
20.000  Pacific  Gas  &  El.  Co.' 
20,000  Public  Service  CoH 

H.  4Hs 
15.000  Queens    Borough 

El.  Co.  4M* 
10,000  Rockland  Lt.  <fc 

4^s 
20.000  San  Diego  Cons. 

Co.  4s 
15.000  South.  Indiana 

Co.  by2i 
15.000  Syracuse  Lts.  Co. 
10,000  Union  El.  Lt.  <fc  Pow. 

4Ms 
10,000  Union  El.  Lt.  <fc  Pow. 

20,000  Wisconsin  Pow.  <fc  Lt. 

5s 
15,000  Wisconsin  Pub.  ■ 

5Hs 
5,000  Wisconsin  Pub.  :?e 

6s 
17,000  Wisconsin      Mich 

Co.  5s 

Federal  Land  Bank  Bonds 
$15,000  Federal  Land  Bk.  3s 
63.000  Federal  Land  Bk. 
25,000  Federal  Land  Bk 

Bank  Stocks 
Shs. 

1,100  First  Nl.  Bk.,  Boston 
50  Merchant  Nl.  Bk..  Bosto 
200  NL  Rockland  Bk..  Bosto 
500  Nl.  Shawmut  Bk..  Bosto 
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PITTSFIELD  —  THE  BERKSHIRE  TRUST  COMPANY 

Incorporated  May  27,  1895.     Began  business  July  11,  1895 

ummings  C.  Chesney,  President  Harry  S.  Watson,  Treasurer 

ioard  of  Directors:   R.  A.  Barbour,  W.  A.  Burns,  C.  C.  Chesney,  C.  F.  Coogan,  F.  M.  Myers,  A.  I.  Newton, 

D.  T.  Noonan,  A.  V.  Phillips,  W.  A.  Whittlesey. 

usiness  hours:   9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

".    S.    Government    obligations    direct 

Capital  stock 

and  /or  fully  guaranteed 

$213,273 

Preferred  A    . 

$300,000 

j'ther  bonds  and  stocks 

470,039 

Preferred  B    . 

300,000 

tecurities  acquired  in  settlement  of  in 

Common         .... 

150,000 

:  debtedness      .... 

38,744 

Surplus     ..... 

3,800 

toans  on  real  estate  . 

131,778 

Undivided  earnings,  less  expenses,  in 

'emand  loans  with  collateral 

175,091 

terest  and  taxes  paid 

92,180 

ther  demand  loans  . 

45,658 

Reserved  for  depreciation  or  losses 

174,695 

ime  loans  with  collateral  . 

339,047 

Reserved  for  taxes,  interest,  rent,  etc. 

2,036 

>ther  time  loans 

294,928 

Preferred  stock  retirement  fund  . 

4,065 

anking  house  .... 

119,909 

Due  to  other  banks    . 

106,134 

ife  deposit  vaults 

25,711 

U.  S.  Government  Deposits 

74,348 

urniture  and  fixtures 

2,117 

Deposits  (demand) 

eal  estate  by  foreclosure  . 

118,430 

Subject  to  check 

1,192,510 

iieome  accrued  but  not  collected 

3,409 

Trust  department  . 

9,690 

ue  from  reserve  banks 

329,349 

Certificates  of  deposit 

143 

ue  from  other  banks 

5,384 

Certified  checks 

1,048 

ash  —  currency  and  specie 

67,588 

Treasurers'  checks 

8,330 

becks  and  other  cash  items 

88,108 

Dividends  unpaid   . 

30 

ther  assets       . 

5,446 

Deposits  (time),  not  payable  within  30 

Total  Assets        .... 

days 
Certificates  of  deposit 

Total  Liabilities  . 

55,000 

$2,474,009 

$2,474,009 

SAVINGS  DEPARTMENT 

Began  business  September  1,  1923 
.vestment  Committee:   R.  A.  Barbour,  C.  C.  Chesney,  C.  F.  Coogan,  F.  M.  Myers,  A.  V.  Phillips, 
sposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  February  1  and  August  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


S.    Government    obligations    direct 
and  /or  fully  guaranteed 
^ilroad  bonds  and  notes   . 

Ireet  railway  bonds 
ink  and  trust  company  stocks 
curities  acquired  for  debts 
ans  on  real  estate  . 
ians  on  personal  security 
al  estate  by  foreclosure  . 
al  estate  in  possession 
le  from  banks  and  trust  companies 
,sh  and  cash  items 

Total  Assets 


$115,628 

2,421 

463 

22,852 

15,100 

900,079 

139,425 

547,473 

11,526 

23,915 

2,528 

$1,781,410 


Liabilities 


Deposits  (2,640  accounts,  average,  $587) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (.5A%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current   ex- 
penses and  taxes      .... 

Unearned  discount     .... 
Reserved  for  contingencies 
Reserved  for  dividend 


Total  Liabilities 


$1,549,268 
1,795 

8,383 
34,269 

20,039 

234 

166,592 

830 


$1,781,410 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.26%),  OCTOBER  31,  1935 

p  real  estate  loans,  averaging  $5,159.17  (average  rate,  5.67%):  3%,  $10,000;  5^%,  $538,959;  6%,  $359,055. 

?  personal  loans,  averaging  $3,245.27  (average  rate,  4.57%):   4%.  $100,100;    6%,  $39,447. 

nds,  stocks,  etc.  (average  rate  on  amount  invested,  3.50%). 

imber  of  loans -not  over  $3,000  each,  91,  amounting  to  $141,495.61. 

pss  income  received  during  the  year  amounting  to  $69,403.73. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

dinary  dividends  declared:   Feb.,  1935,  \lA%    • 

Aug.,  1935,  1H% 

mber  of  deposits,  3,464,  amounting  to  (accounts  opened  335) 

mber  of  withdrawals,  3,911,  amounting  to  (accounts  closed  427) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  92) 


$23,298  24 

19,115  85 

338,721  09 

$381,135  18 
443,932  11 

$62,796  93 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Value 
,225  Home  Owners'  Loan  Corp. 

Bonds  2%s 
,350  Home  Owners'  Loan  Corp. 

Bonds  3s 


Railroad  Bonds 

Par  Value 
$3,000  Bangor  &  Aroostook  4s 

Street  Railway  Bonds 
$500  Boston  Elevated  5s 


Bank  Stocks 

Shs. 

50  Atlantic  Nl.  Bk.,  Boston 

50  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 

25  United  States  Tr.  Co.,  Boston 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


P.D.  8,  Part  II. 


Assets 

Liabilities 

Government,  state  and  municipal  bonds            $19,841 

Trust  accounts 

Other  bonds       .... 

185,132 

Income 

Stocks       .... 

780,436 

Loans  on  real  estate  . 

423,916 

Loans  with  collateral 

33,610 

Other  loans 

18,699 

Real  estate  owned 

153,243 

Deposits  in  savings  banks  . 

75,944 

Deposits  subject  to  check    . 

17,025 

Other  assets 

14,660 

Total  Assets 

$1,722,506 

Total  Liabilities  . 

SI.712.M 


$1,722,506 


QUINCY  —  GRANITE  TRUST  CO. 
Branch  Offices:   P.  O.  Building,  Wollaston;   436  Hancock  Street,  North  Quincy 
Incorporated  June  7,  1912.     Began  business  July  1,  1912 
Delcevare  King,  President  William  W.  Grieves,  Trea 

Board  of  Directors:    C.  W.  Bailey,  R.  J.  Barry,  Thomas  Bishop,  Harold  Brooks,  F.  W.  Crane,   Mat 

Cushing,  R.  L.  Ham,  H.  H.  Kerr,  Delcevare  King,  W.  J.  Martin,  F.  E.  Tupper. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.     Wollaston  branch:  8  a.m.  to  3  p.m.; 
urdays,  8  a.m.  to  12  m.     North  Quincy  branch:   8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 


Assets 


U.    S.    Government    obligations    direct 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 

Furniture  and  fixtures 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


Total  Assets 


Statement  of  Condition,  December  31,  1935 

Liabilities 

direct 

Capital  stock               . 

$455,358 

Surplus 

2,367,868 

Undivided  earnings,  less  expenses,  in- 

165,762 

terest  and  taxes  paid 

18,460 

Reserved  for  depreciation  or  losses 

73,056 

Reserved  for  taxes,  interest,  rent,  etc. 

164,211 

Due  to  reserve  banks 

260,348 

Deposits  (demand) 

110 

Subject  to  check     .... 

1 

Trust  department  .... 

92,944 

Certificates  of  deposit 

125,977 

Certified  checks       .... 

18,128 

Treasurers'  checks 

427,690 

Deposits  (time),  not  payable  within  30 

158,582 

days 

31,657 

Certificates  of  deposit 

13,953 

Open  accounts         .... 

$4,374,105 

Total  Liabilities  .... 

$500,000 
250.000 

17  M 

658.M 

.'22 

•'  1 .083 

2.581,fl 

I'-.OOO, 


120, 
129. 


$4,374,105 


SAVINGS  DEPARTMENT 
Began  business  March  31,  1925 
Investment  Committee:  Harold  Brooks,  R.  L.  Ham,  H.  H.  Kerr. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  10  and  October 


. 


Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government    obligations    direct 

and  ,'or  fully  guaranteed 
Other  public-  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Taxes,   insurance,  etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets        .... 


$1,963,559 

161,277 

115,906 

107,685 

4,938 

167,330 

2,326,642 

514,112 

365,219 

37,501 

15,556 

73,058 

5,648 

46,963 


Total  Assets 


$5,905,394 


(14,865 


Liabilities 

accounts, 


average. 


Deposits 

$370)     . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.9.4%  of  deposit*) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Other  liabilities 


$5,505, 
36. 


Total  Liabiliies 


$5,905,39' 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.28%),  OCTOBER  31,  1935 

397  real  estate  loans,  averaging  $5,900.59  (average  rate.  5.70%):    3%.  $62,700;    4%,  $44,000;    5%.  $38*fl 

53^%,  $889,666;   6%,  $1,207,619;   6H%.  $100,000. 
236  personal  loans,  averaging  $2,026.23  (average  rate,  4.07%):  l%%,  $17,000;  2%,  $83,500;    2^'%.  $30,000 

2H%,  $38,000;   3%,  $78,500;   5%,  S17.224;   5*4%,  S6.300;   6%.  $193,872. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.10%). 
Number  of  loans  not  over  $3,000  each,  $320.  amounting  to  $309,639.60. 
Gross  income  received  during  the  year  amounting  to  $230,199.57. 


I 


' 


ID.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Binary  dividends  declared:   April,  1935,  1)^%  ...... 

Oct.,    1935,  \\i% 

■  Tiber  of  deposits,  43,417,  amounting  to  (accounts  opened  2,957) 

Knber  of  withdrawals,  33,269,  amounting  to  (accounts  closed  2,212) 
I  Net  increase  in  amount  due  depositors  (accounts  increased  745) 
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.      $71,899  88 

62,670  78 

.  2,392,366  81 

$2,526,937  47 
.  2,197,062  42 

.    $329,875  05 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


I  Value 


Public  Funds 


500  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  U. 
000  u. 
000  u. 


S.  Treas.  Bonds  2?£s 
S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
Treas.  Bonds  3J^s 
Treas.  Bonds  3J^s 
Treas.  Bonds  3%s 
Treas.  Notes  l^is 
Treas.  Notes  lj^s 
Treas.  Notes  l^s 
775  Home  Owners'  Loan  Corp. 

Bonds  2%s 
000  Home  Owners'  Loan  Corp. 

Bonds  3s 
000  Chelsea  disc. 
§000  Fall  River  disc. 
■000  New  Bedford  3s 
1000  Revere  disc. 
■OOO  Revere  3 Ms 
1000  Somerville  disc. 
■pOO  Woburn  disc. 
1300  East  Bridgewater  disc. 
■300  Salisbury  disc. 
|D00  Way  land  disc. 


Par  Value 
$5,000  Boston  Met.  Dist.  4^s 

Railroad  Bonds 

$1,000  Atlantic  Coast  Line  4s 
3,000  Atlantic  Coast  Line  4^s 
2,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  6s 
5,000  Central  R.  R.  of  N.  J.  5s 

10,000  Chi.,  Ind.  &  South.  4s 

30,000  Chi.  &  North  Western  4^s 

19,000  Illinois  Central  4s 
9,000  Nash.,  Chatt.  &  St.  L.  4s 
8,000  N.  Y.  C.  4J^s 

10,000  No.  Pacific  3s 

10,000  No.  Pacific  6s 
7,000  Norwich  &  Wore.  4^s 
6,000  Providence  &  Wore.  4s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Central  Me.  Pow.  Co.  4s 
15,000  Eastern  Wise.  El.  Co.  6s 
20,000  Eastern  Wise.  El.  Co.  6^3 
10,000  Green  Mt.  Pow.  Corp.  5s 


Pot*    Valllft 

$13,000  Interstate    Pub.    Ser.    Co. 
4^s 
20,000  Ohio  Pub.  Ser.  Co.  6s 
5,000  Ohio  Pub.  Ser.  Co.  7^s 
15,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Federal  Land  Bank  Bonds 
$5,000  Federal  Land  Bk.  3s 

Bank  Stocks 

Shs. 

2  Beverlv  Tr.  Co. 
345  First  Nl.  Bk.,  Boston 
230  Nl.  Rockland  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
30  State  Street  Tr.  Co.,  Boston 
20  Brookline  Tr.  Co. 

25  Fall  River  Tr.  Co. 
87  Haverhill  Nl.  Bk. 

925  Merrimack  Nl.  Bk.,  Haverhill 
20  Ware  Tr.  Co. 

26  Somers worth  Nl.  Bk.,  N.  H. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 

Assets 


jrnment,  state  and  municipal  bonds            $48,624 

Liabilities 

sr  bonds       .... 

218,429 

Trust  accounts 

7,448,738 

Income      .... 

is  on  real  estate  . 

528,619 

is  with  collateral 

30,201 

[r  loans        .... 

77,330 

|  estate  owned 

294,052 

raits  in  savings  banks  . 

69,934 

[raits  subject  to  check    . 

55,790 

[from  commercial  department 

15,000 

Ir  assets       .... 

190 

[Total  Assets 

$8,786,907 

Total  Liabilities  . 

$8,769,053 
17,854 


$8,786,907 


QUINCY  —  QUINCY  TRUST  COMPANY 

Branch  Offices:   415  Hancock  Street,  Norfolk  Downs;   651  Hancock  Street,  Wollaston 

Incorporated  September  27,  1915.     Began  business  December  15,  1915 
Jert  E.  Curtis,  President  Chester  J.  Weeden,  Treasurer 

\i  of  Directors:  P.  E.  Barbour,  J.  L.  Bishop,  W.  J.  Connell,  S.  H.  Couch,  H.  E.  Curtis,  F.  H.  Foy,  J.  J, 
Pallagher,  C.  L.  Gilliatt,  J.  S.  Gwinn,  A.  L.  Hayden,  John  Horrigan,  G.  H.  Lowe,  Jr.,  F.  E.  Remick! 
|f.  E.  Robbie,  E.  J.  Sandberg,  L.  W.  Taylor,  F.  L.  Zoller. 

BBS  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 

Assets 
Government    obligations    direct 
/or  fully  guaranteed 
non wealth  of  Massachusetts  bonds 


D 
0 
T 
0 


:C 


bonds  and  stocks 
ities  acquired  in  settlement  of  in 
tedness 

on  real  estate  . 
nd  loans  with  collateral 

demand  loans  . 
loans  with  collateral  . 

time  loans 
[rafts 

ng  house  . 
*ture  and  fixtures 
jstate  by  foreclosure  . 


:'R    ratate 
>D 


in  possession 


rom  reserve  banks 
rom  other  banks 

currency  and  specie 
:s  and  other  cash  items 

assets 


otal  Assets 


$198,966 

19,707 

490,060 


3,282 

216,747 

31,055 

73,349 

186,056 

462,533 

2,383 

226,211 

37,158 

37,401 

47,863 

479,319 

121,383 

123,554 

13,175 

4,566 


$2,774,768 


expenses,  in 


Liabilities 

Capital  stock 

Preferred 

Common 
Surplus      .... 
Undivided  earnings,  less 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Preferred  stock  retirement  fund 
Due  to  reserve  banks 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid  . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Other  liabilities 

Total  Liabilities  . 


$300,000 
150,000 
51,500 

40,188 

163,395 

7,034 

8,304 

104,884 

70.915 

57,661 

1.704,958 

1,500 

5,526 

17,836 

1,603 


89,450 
14 

$2,774,768 


68  P.D.  8,  Part] 

SAVINGS  DEPARTMENT 

Began  business  December  15,  1915 
Investment  Committee:   S.  H.  Couch,  H.  E.  Curtis,  J.  J.  Gallagher,  C.  L.  Gilliatt. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  April  15,  Oc 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Taxes,  insurance,   etc.,  paid  on   mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$304,187 

31,252 

82,865 

18,747 

10,000 

114,523 

124,990 

10,997 

1,397,616 

169,076 

134,548 

19,784 

9,371 

27,260 

5,735 


$2,460,931 


Liabilities 


Deposits  (9.349  accounts,  average,  ttkk) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (4.21%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingem 
Reserved  for  dividend 
Other  liabilities 


K 


Total  Liabilities 


32.460J 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.87%),  OCTOBER  31,  1935 
SU  real   estate  loans,    averaging   $4,436.12    (average   rate,    5.66%):     5%,    $128,867;     514%     $699  594      6 

$564,283;   8%,  $200. 
1U8  personal  loans,  averaging  $1,056.92  (average  rate,  5.14%):    2H%.  $9,500;   3%,  $11,971;   3K%    $13  » 

4^%,  $12,668;   5%,  $22,097;   6%,  $86,889.  **"'        W 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.22%). 
Number  of  loans  not  over  $3,000  each,  252,  amounting  to  $251,331.08. 
Gross  income  received  during  the  year  amounting  to  $107,098.07. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:    November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   April,  1935,  \\i%  ...... 

Oct.,    1935,  \H%  ■ 
Number  of  deposits,  21,882,  amounting  to  (accounts  opened  1,757) 

Number  of  withdrawals,  16,777,  amounting  to  (accounts  closed  1,266)     . 
Net  increase  in  amount  due  depositors  (accounts  increased  491) 


$25, 

25, 

959, 


$1,010,7 
895.S 

.     $115.^ 


SCHEDULE  OF  SECURITD2S  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  U 


Public  Funds 
Par  Value 
$25,000  U.  S 
100,000  U.  S 

10,000  U.  S 

20,000  U.  S 


Treas.  Bonds  2%s 
Treas.  Bonds  3  Ms 
Treas.  Bonds  3  Ms 
Treas.  Bonds  3%s 
25,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  2^s 
7,250  Home  Owners'  Loan  Corp. 
Bonds  lj^s 
72,700  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
28,875  Home  Owners'  Loan  Corp. 

Bonds  3s 
15,000  Fall  River  4s 
11,000  Miami,  Fla.,  5s 
5,000  New  Bedford  4s 

Railroad  Bonds 
$6,000  Baltimore  &  Ohio  5s 
2,000  Bangor  &  Aroostook  4s 
7,000  Boston  &  Maine  5s 
7,000  Boston,  R.  B.  &  Lynn  6s 
5,000  Cent.  Pacific  4s 
2,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Hudson  4s 


Par  Value 
$9,000  Great  Northern  4^s 

6,000  Illinois  Central  4s 

4,000  Louis.  &  Nashville  4 Ms 
10,000  Maine  Central  4^s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4^ 

5,000  N.  Y.  Lack.  &  We-t.  4- 
10,000  Southern  Rv.  4^s 

9,000  So.  Pacific  4Ms 

Street  Railway  Bonds 
$15,000  Boston  Elevated 
4,000  West  End  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Company 

Bonds 
$1,000  Cent,   Hudson   Gas   &   El. 

Corp.  3^s 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Central  Me.  Pow.  Co.  5s 
5,000  Consumers  Pow.  Co.  3^s 
5,000  Detroit  Edison  Co.  4s 


Par  Value 
$10,000  Duquesne  Lt.  Co.  3j 
10,000  Ed.  El.  111.  Co.  of 

3^8 

5,000  Green  Mt.  Pow.  Cc 

5,000  Jersev    Cent.    Pow. 

Co.  4^s 

10,000  Lake  Sup.  Dist.  Poi 

5s 

10,000  Ohio  Pub.  Ser.  Cor 

3,000  Pacific  Gas  <fe  El. 

10,000  Southern  Cal.  Ed.  ( 

10,000  Twin  State  Gas  & 

5Hs 
5.000  Toledo  Edison  Co. 
5,000  Wisconsin  Pow.  <fe  Lt.  i 

Bank  Stocks 
Shs. 

301  Federal  Reserve  Bk..  Be 

450  First  XI.  Bk.,  Boston 

365  NL  Shawmut  Bk.,  Bost 

20  State  Street  Tr.  Co..  Be 

200  United  States  Tr.  Co. 

25  Merchants  XI.  Bk..  X« 

ford 


RANDOLPH  —  RANDOLPH  TRUST  COMPANY 

Incorporated  April  9,  1915.     Began  business  July  9,  1915 

Joseph  T.  Leahy,  President  James  V.  Donovan. 

Board   of  Directors:    C.    C.    Baird,    J.    B.    Brennan,    C.    L.    Claff,    J.    V.    Donovan,    P.    H.    Fraher, 
Higgins,  A.  H.  Holbrook,  F.  J.  Leahy,  J.  T.  Leahy,  J.  B.  McXeill.  J.  F.  Megley.  W.  U.  Sherr 
Young,  M.  E.  Young. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


*>i 
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Assets 

S.    Government   obligations 
ind  /or  fully  guaranteed 
her  bonds  and  stocks 
ans  on  real  estate  . 
rnand  loans  with  collateral 

ier  demand  loans  . 

le  loans  with  collateral  . 

er  time  loans 

>rdrafts 
nking  house  . 
e  deposit  vaults 
rniture  and  fixtures 
»al  estate  by  foreclosure  . 
e  from  reserve  banks 
sh  —  currency  and  specie 
ier  assets 

Total  Assets 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Liabilities 

direct 

Capital  stock 

$43,339 

Preferred        ..... 

$100,000 

132,581 

Common         ..... 

50,000 

104,674 

Surplus     ...... 

10,000 

5,274 

Undivided  earnings,  less  expenses,  in- 

105 

terest  and  taxes  paid 

32,182 

53,230 

Reserved  for  depreciation  or  losses 

42,000 

115,050 

Due  to  reserve  banks 

12,442 

2 

Due  to  other  banks    .... 

40,219 

11,700 

U.  S.  Government  Deposits 

5,000 

370 

Deposits  (demand) 

1,696 

Subject  to  check     .... 

286,054 

27,494 

Certified  checks       .... 

389 

78,252 

Deposits  (time),  not  payable  within  30 

18,411 

days 

1,108 

Certificates  of  deposit 

15,000 

• 

$593,286 

Total  Liabilities  .... 

$593,286 

SAVINGS  DEPARTMENT 

Began  business  July  9,  1915 

estment  Committee:   J.  B.  Brennan,  C.  L.  Claff,  J.  V.  Donovan,  G.  V.  Higgins,  J.  T.  Leahy,  J.  F.  Megley, 

J.  B.  McNeill,  W.  U.  Sherman,  M.  E.  Young. 

loosits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  April  15  and  October  15. 


Assets 

S.    Government    obligations    direct 

nd  /or  fully  guaranteed 

er  public  funds,  bonds  and  notes 

lroad  bonds  and  notes    . 

,  electric  and  water  company  bonds 

ik  and  trust  company  stocks 

arities  acquired  for  debts 

ns  on  real  estate  . 

1  estate  by  foreclosure  . 

es,  insurance,   etc.,   paid  on   mort 
-    aged  properties 

13  >  from  banks  and  trust  companies 
9  and  cash  items 

Total  Assets 


0 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.78%),  OCTOBER  31,  1935 

9  eal  estate  loans,  averaging  $1,970  (average  rate,  5.73%):   5M%,  $116,924;   6%,  $59,125;   7%,  $4,285;   8%, 

$2,945. 
31  ds,  stocks,  etc.  (average  rate  on  amount  invested,  4.24%). 

nber  of  loans  not  over  $3,000  each,  70,  amounting  to  $102,828.63. 

s  income  received  during  the  year  amounting  to  $14,853.07. 


N 


Statement  of  Condition,  December  31,  1935 


$5,187 

6,251 

28,729 

4,950 

30,672 

1 

189,411 

56,136 

62 

1,325 

3 


Liabilities 

Deposits  (1,332  accounts,  average,  $219) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (7.88%  of  deposits) 

b.  Profit  and  loss    .... 
Other  liabilities  .... 


$291,024 
1,650 

22,800 

7,156 

97 


$322,727 


Total  Liabilities 


$322,727 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

nary  dividends  declared :   April,  1935,  1^%  ........ 

Oct.,    1935,  \V2% 

iber  of  deposits,  1,299,  amounting  to  (accounts  opened  153)      ..... 

aber  of  withdrawals  1,312,  amounting  to  (accounts  closed  157)  .... 

Net  decrease  in  amount  due  depositors  (accounts  decreased  4)  .... 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


$4,131  49 

4,097  25 

76,460  23 

$84,688  97 
104,632  85 

$19,943  88 


Public  Funds 

Value 

»00  U.  S.  Treas.  Notes  23^s 
1)00  Boston  Met.  Dist.  3s 

Railroad  Bonds 

100  Illinois  Central  5s 


Par    ^/jllllP 

$15,000  Maine  Central  4J^s 
3,000  Maine  Central  5s 
10,000  N.  Y.  C.  &  H.  R.  4J^s 

Gas,  Electric  and  Water  Company 
Bonds 

$5,000  Central  Me.  Pow.  Co.  4s 


Bank  Stocks 

Shs. 

200  Atlantic  Nl.  Bk.,  Boston 
200  First  Nl.  Bk.,  Boston 
200  Nl.  Shawm ut  Bk.,  Boston 

22  Melrose  Tr.  Co. 

10  Natick  Tr.  Co. 


ROCKLAND  —  ROCKLAND  TRUST  COMPANY 

Branch  Offices:   Front  Street,  Scituate;   Monument  Square,  Hull;   Main  Street,  Cohasset 
Incorporated  September  10,  1907.     Began  business  September  30,  1907 
H.  Wright,  President  James  H.  Hunt,  Treasurer 

i  of  Directors:   W.  F.  Bates,  A.  F.  Donovan,  A.  W.  Donovan,  F.  J.  Geogan,  H.  G.  Perry,  A.  S.  Peterson 
L  A.  Phelps,  F.  W.  Phillips,  A.  I.  Randall,  J.  F.  Spence,  J.  W.  Spence,  C.  H.  Waterman,  J.  R.  Wheeler 
S.  F.  Willcutt,    C.  A.  Woodward,  F.  H.  Wright,  D.  D.  Wyman. 
J»ess  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


,4 
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Assets 

U.    S.    Government   obligations 
and  /or  fully  guaranteed 

Other  bonds  and  stocks 

Securities  acquired  in  settlement 
debtedness 

Loans  on  real  estate  . 

Demand  loans  with  collateral 

Other  demand  loans  . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Banking  house  . 

Safe  deposit  vaults 

Furniture  and  fixtures 

Real  estate  by  foreclosure  . 

Income  accrued  but  not  collected 

Due  from  reserve  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Other  assets 

Total  Assets 


SAVINGS  DEPARTMENT 

Began  business  March  28,  1912 

Investment  Committee:   W.  F.  Bates,  A.  W.  Donovan,  A.  S.  Peterson,  A.  A.  Phelps,  J.  F.  Spence,  C.  H.  Water 

man,  F.  H.  Wright 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  second  Monday  o 

June  and  December. 


P.D. 

8,  Part  II.. 

COMMERCIAL 

DEPARTMENT 

Statement  of  Condition,  December  31,  1935 

Liabilities 

direct 

Capital  stock 

$558,047 

Preferred        .... 

$250,0001 

316,359 

Common         .... 

150,000* 

b  of  in 

- 

Surplus      ..... 

102.00B 

8,484 

Undivided  earnings,  less  expenses,  in 

505,842 

terest  and  taxes  paid 

8,3891 

85,209 

Reserved  for  depreciation  or  losses 

80,00« 

31,658 

Reserved  for  taxes,  interest,  rent,  etc. 

153,111 

Due  to  other  banks    . 

218,031 

527,433 

U.  S.  Government  Deposits 

3.590 

72 

Deposits  (demand) 

77,952 

Subject  to  check 

1.966.6081 

17,044 

Trust  department  . 

7.60J1 

13,794 

Certified  checks 

1.90* 

182,821 

Treasurers'  checks 

;  4  >>4f  i 

i 

187 

Deposits  (time),  not  payable  within  30 

316,081 

days 

129,393 

Certificates  of  deposit 

uo.oorj 

12,212 

Other  liabilities 

12,707 
82,948,406 

Total  Liabilities  . 

• 

$2,948,43 



Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  . 
Real  estate  by  foreclosure  . 
Taxes,  insurance,   etc  ,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Other  assets       .... 

Total  Assets 


$115,797 

2,762 

39,920 

18.790 

5,939 

80,829 

131,035 

4,222 

1,321,502 

210,610 

5,667 

12,274 

3,646 

$1,952,993 


Liabilities 


Deposits  (3,268  accounts,  average,  $55S) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.^2%  of  deposits) 

b.  Profit  and  loss    . 

Interest,    rents,    etc.,    less    current    ex- 
penses and  taxes     .... 
Reserved  for  contingencies 


$1,806,95 
9.6S 

98,00| 
7.801 

49 

30.00 


Total  Liabilities  . 


$1,952,99 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.14%),  OCTOBER  31,  1935 

381  real  estate  loans,  averaging  $3,546.85  (average  rate,  5.66%):    2%,  $5,000;    4%,  $68,100;  5%.  $lo.50f> 
bV2%,  $570,660;  6%,  $692,090. 
U  personal  loans,  averaging  $2,834.75  (average  rate,  4%):   4%,  $11,339. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.50%). 
Number  of  loans  not  over  $3,000  each,  228,  amounting  to  $419,263.15. 
Gross  income  received  during  the  year  amounting  to  $87,603.43. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Dec,  1934,  1%%    ...... 

June,  1935,  1H% 

Number  of  deposits,  6,057,  amounting  to  (accounts  opened  699) 

Number  of  withdrawals,  6,660,  amounting  to  (accounts  closed  596) 
Net  decrease  in  amount  due  depositors  (accounts  increased  103) 


$27,223 

26,211 

567,891 

$621,327 
678,771 

$57  444 


SCHEDULE  OF  SECURITIES 

Public  Funds 
Par  Value 

$15,000  U.  S.  Treas.  Bonds  3s 
50,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
50,000  Home  Owners'  Loan  Corp. 
Bonds  3s 
1,762  Green  Harbor  4s 
1,000  Marshfield  3%s 

Railroad  Bonds 
$7,000  Bangor  &  Aroostook  4s 
2,000  Boston  &  Maine  5s 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  Value 
$5,000  Maine  Central  4^s 

6,000  Montana  Central  5s 
10,000  No.  Pacific  6s 

4,000  Norwich  &  Wore.  4>$s 

5,000  Old  Colony  5s 

2,000  Spokane  Falls  &  North.  6s 

Street  Railway  Bonds 
$5,000  Boston  Elevated  4>^s 
10,000  Boston  Elevated  5s 

150  Eastern  Mass.  6s 
5,000  West  End  5s 


Telephone  Company  Bonds 
Par  Value 
$5,000  Am.  Tel.  &  Tel.  Co.  5s 
1,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Compai  | 
Bonds 
$5,000  Central  Me.  Pow.  Co. 
15,000  Duquesne  Lt.  Co.  3H« 
10.000  Ed.  El.  111.  Co.  of  Boot 

5,000  Lake  Sup.  Dist.  Pow. 
5s 


P.D.  8,  Part  II. 

Par  Value 
$5,000  Newburyport    Gas    &    El. 

Co.  5s 
10,000  New  England  Pow.  Co.  5s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3^s 
10,000  Ohio  Pub.  Ser.  Co.  5s 
5,000  Savannah  El.  &  Pow.  Co. 
5s 


Par  Value 
$5,000  Twin  State  Gas  &  El.  Co. 
5^s 

Bank  Stocks 

Shs. 

10  Abington  Nl.  Bk. 
586  First  Nl.  Bk.,  Boston 

55  Merchants  Nl.  Bk.,  Boston 


71 

She. 

175  Nl.  Rockland  Bk.,  Boston 
250  Nl.  Shawmut  Bk.,  Boston 
255  Second  Nl.  Bk.,  Boston 

20  Webster     &     Atlas     Nl.     Bk., 
Boston 

45  Home  Nl.  Bk.,  Brockton 

45  Old  Colony  Nl.  Bk.,  Plymouth 

90  Plymouth  Nl.  Bk. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 
Government,  state  and  municipal  bonds 
Other  bonds 
Stocks 

Loans  on  real  estate 
Other  loans 
Real  estate  owned 
Deposits  in  savings  banks 
Deposits  subject  to  check    . 
Due  from  commercial  department 
Other  assets       .... 

Total  Assets 


Liabilities 

s             $9,481 

Trust  accounts 

201,591 

Income     .... 

324,594 

116,476 

11,139 

155,432 

216,401 

1,130 

7,050 

11,603 

$1,054,900 

Total  Liabilities  . 

$1,052,896 
2,004 


$1;054,900 


SALEM  —  NAUMKEAG  TRUST  COMPANY 

Incorporated  October  9,  1909.     Began  business  October  12,  1909 

jeorge  A.  Vickery,  President  William  O.  Chapman,  Treasurer 

Hoard  of  Directors:  H.  P.  Benson,  W.  D.  Chappie,  W.  A.  Chisholm,  S.  J.  Connolly,  B.  E.  Cox,  W.  T.  Creese, 
E.  N.  Hood,  D.  S.  Lynch,  G.  S.  Parker,  F.  A.  Poor,  C.  B.  Price,  J.  C.  Robson,  J.  F.  Smith,  E.  G.  Sullivan, 
G.  A.  Vickery,  S.  H.  Wilkins,  James  Young,  Jr. 

Business  hours:   8  a.m.  to  1.30  p.m.     Saturdays,  8  a.m.  to  1  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

f.    S.    Government    obligations    direct 

Capital  stock 

and  /or  fully  guaranteed 

$1,266,098 

Preferred  A    . 

8200,000 

ther  bonds  and  stocks 

1,134,043 

Preferred  B    .          .          . 

200,000 

ecurities  acquired  in  settlement  of  in 

Common         .... 

250,000 

debtedness     .... 

37,559 

Surplus     ..... 

68,000 

oans  on  real  estate  . 

239,072 

Undivided  earnings,  less  expenses,  in 

•emand  loans  with  collateral 

319,567 

terest  and  taxes  paid 

147,513 

ther  demand  loans  . 

154,094 

Reserved  for  depreciation  or  losses 

262,429 

ime  loans  with  collateral  . 

154,999 

Beserved  for  taxes,  interest,  rent,  etc. 

4,949 

ther  time  loans 

520,025 

Preferred  stock  retirement  fund  . 

500 

verdrafts          .... 

1.197 

Due  to  reserve  banks 

84,220 

anking  house  .... 

250,000 

Due  to  other  banks    . 

478,926 

urniture  and  fixtures 

5,629 

Deposits  (demand) 

ue  from  reserve  banks 

588,623 

Subject  to  check 

3,389,556 

rue  from  other  banks 

309,665 

Certified  checks 

3,122 

lash  —  currency  and  specie 

90,140 

Treasurers'  checks 

8,662 

[hecks  and  other  cash  items 

46,585 

Dividends  unpaid   . 

145 

ther  assets       .... 

7,737 

Deposits  (time),  not  payable  within  3i 
days 

) 

Certificates  of  deposit 

26,985 

Other  liabilities 

Total  Liabilities  . 

26 

Total  Assets 

$5,125,033 

$5,125,033 

SAVINGS  DEPARTMENT 

Began  business  May  27,  1919 


"   j  [vestment  Committee:    H.  P.  Benson,  W.  D.  Chappie,  W.  A.  Chisholm,  D.  S.  Lynch,  G.  A.  Vickery,  S.  H. 

0*9  Wilkins. 

osits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  February  1,  May  1,  August  1 

and  November  1. 
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Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes   . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Taxes,  insurance,   etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 

Total  Assets 


$309,762 

83,464 

500,956 

53,230 

10,940 

100,443 

272,588 

24,176 

5,000 

15,350 

560,689 

36,680 

18,984 

7.562 

1,332 
35,863 


$2,037,019 


Liabilities 


Deposits  (3,151  accounts,  average,  $583) 
Surplus: — 

a.  Guaranty  fund  (5.09%  of  deposit*) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  dividend 


S1.837JB 

'♦3.700 
105.588 


Total  Liabilities  . 


S2.037.01! 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.77%),  OCTOBER  31,  1935 

101  real    estate   loans,    averaging    $5,643.21    (average  rate,  5.49%):  5%,    $138,900;     5H%.    $297,169;     6%, 
$133,895. 
11  personal  loans,  averaging  $4,389.06  (average  rate,  5.56%):    5%.  $10,000;   5H%.  $21,609;    6%.  $16,671. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.43%). 
Number  of  loans  not  over  $3,000  each,  29,  amounting  to  $58,414.76. 
Gross  income  received  during  the  year  amounting  to  $94,580.51. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,    1935,  H%     ■ 

April,  1935,  H%     . 

July.    1935,  Vs%     . 

Oct.,    1935,  %%     . 
Number  of  deposits,  8,382,  amounting  to  (accounts  opened  617) 

Number  of  withdrawals.  6,605,  amounting  to  (accounts  closed  541) 
Net  increase  in  amount  due  depositors  (accounts  increased  76) 


$13,308 
11.166 
11.158 
11.327 

585,195 

$632,154 
567,898 

164  -SI 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$40,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3H-s 
22,500  U.  S.  Treas.  Bonds  3^s 
100,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  4s 
7,200  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
25,400  Home  Owners'  Loan  Corp. 

Bonds  3s 
15,000  Boston  3^9 
25,000  Boston  4s 
10,000  Bast  on  4}£s 
15,000  Fall  River  4^s 
5,000  Salem  4s 
10,000  Somerville  3^s 

Railroad  Bonds 
$15,000  Atch.,  Top.  &  S.  Fe  4s 
26,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 

5,000  Bangor  &  Aroostook  5s 
28,000  Boston  &  Albany  3^s 
25,000  Boston  &  Maine  5s 
19,000  Boston,  R.  B.  &  Lynn  6s 
10,000  C,  B.  &  Q.  4s 
15,000  Chi.  &  North  Western  4^s 

5,000  Chi.  &  North  Western  5s 
10,000  Great  Northern  7s 
29,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 

5,000  Louis.  &  Nashville  6s 

5,000  Maine  Central  5s 
15,000  Mich.      Cent.-Mich.      Air 
Line  4s 


Par  Value 

$30,000  Montana  Central  6s 

5,000  N.  Y.  C.  4^s 
15,000  N.  Y.  C.  &  H.  R.  fa 
10,000  X.  Y.  C.  &  H.  R.  4Ks 
36.000  N.  Y.  &  X.  E.  4s 
10,000  No.  Pacific  4^s 
10,000  No.  Pacific  5s 
10.000  No.  Pacific  6s 
15,000  Old  Colonv  5s 
35.000  Old  Colonv  5^s 
20,000  Pennsylvania  4>^s 

5,000  Phila..  Bait.  &  Wash.  4J^s 
25,000  Phila.,  Bait.  &  Wash.  5a 

5,000  St.  L.,  Peo.  &  Xorth  W.  5s 
15,000  Southern  Rv.  4^s 
20,000  Union  Pacific  4s 

5,000  Wilm.  &  Xew  Berne  4s 

Street  Railway  Bonds 
$22,000  Boston  Elevated  4j^s 
33,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$14,000  Boston  Terminal  3H$ 

Telephone  Company  Bonds 
$28,000  Am.  Tel.  *  Tel.  Co.  5s 
30,000  Bell  Tel.  Co.  of  Penn.  5s 
35,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 

Bonds 
$10,000  California  Oregon  Pow.  Co. 
5Hs 


Par  Value 

$10,000  Central  Me.  Pow.  Co.  4a 
10.000  Central  Me.  Pow.  Co.  5s 

1,000  Consumers  Pow.  < 
25,000  Detroit  Edison  Co.  4s 
16.000  Eastern  Wise.  El.  Co.  6s 
20.000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  I 
15.000  Interstate  Pub.  Ser. 
20,000  Long  Island  Ltg.  Co. 
22.000  Pacific  Gas  &  El.  Co. 
5.000  Pacific  Gas  &  El.  Co. 
20,000  Pennsylvania  El.  Co. 
15,000  Queens  Borough  Gas 

Co.  4^s 
8,000  San  Diego  Cons.  Gas 

Co.  4s 
10.000  Southern  Cal.  Ed.  Co. ! 
10,000  Southern  Cal.  Ed.  Co. 
10,000  Toledo  Edison  Co.  5s 
5,000  Turners  Falls  Pow.  8 

Co.  5s 
4.000  Union  El.  Lt.  A  Poi 
5s 
20,000  Wisconsin  Pow.  &  Lt. 


Federal  Land  Bank  Bonds 
$24,000  Federal  Land  Bk   3^3 


Bank  Stocks 
Shs. 

200  Atlantic  XI.  Bk..  Boston 
100  First  XI.  Bk..  Boston 
100  XI.  Shawmut  Bk..  Boston 


1 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


j  government,  state  and  municipal  bonds 

1)ther  bonds 
■tocks 
|joans  on  real  estate  . 
>ther  loans 
teal  estate  owned 
)eposits  in  savings  banks 
)eposits  subject  to  check 
>ther  assets 


Total  Assets 


$12,751 

273,981 

641,918 

45,775 

125 

105,508 

89,496 

30,379 

2,197 


$1,202,130 


Liabilities 


Trust  accounts 
Income 


73 


$1,194,076 
8,055 


Total  Liabilities 


$1,202,130 


SAUGUS  —  SAUGUS  TRUST  COMPANY 

Incorporated  April  13,  1928.     Began  business  June  15,  1928 

rank  B.  Sloan,  President  Horace  C.  Ramsdell,  Treasurer 

oard  of  Directors:    R.  P.  Beckman,  F.  P.  Bennett,  Jr.,  J.  L.  Conway,  C.  E.  Flynn,  Joseph  Haskell,  A.  D. 
Hitchings,  W.  E.  Ludden,  H.  P.  Mason,  H.  A.  B.  Peckham,  F.  B.  Sloan,  Lewis  Yanofsky. 

usiness  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  1  p.m.  and  7  to  8.30  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

.    S.    Government    obligations 

direct 

Capital  stock 

and  /or  fully  guaranteed 

$110,194 

Preferred 

$75,000 

ther  bonds  and  stocks 

140,431 

Common 

50,000 

Dans  on  real  estate  . 

10,455 

Surplus     .... 

15,000 

emand  loans  with  collateral 

4,200 

Undivided  earnings,  less  expenses,  in 

ther  demand  loans  . 

1,955 

terest  and  taxes  paid 

12,554 

tme  loans  with  collateral  . 

39,113 

Reserved  for  depreciation  or 

losses 

13,500 

iber  time  loans 

18,588 

Reserved  for  taxes,  interest, 

rent,  etc. 

1,413 

verdrafts 

55 

Preferred  stock  retirement  fund  . 

1,000 

lrniture  and  fixtures 

1,829 

Due  to  reserve  banks 

12,068 

sal  estate  by  foreclosure  . 

10,390 

Due  to  other  banks    . 

19,541 

ue  from  reserve  banks 

57,363 

Deposits  (demand) 

ish  —  currency  and  specie 

11,624 

Subject  to  check     . 

198,013 

,her  assets 

105 

Certificates  of  deposit 
Certified  checks 

• 

5,000 
3,199 

Total  Assets 

Treasurers'  checks 
Total  Liabilities  . 

. 

14 

$406,302 

$406,302 

SAVINGS  DEPARTMENT 

Began  business  June  15,  1928 
vestment  Committee:   R.  P.  Beckman,  A.  D.  Hitchings,  W.  E.  Ludden,  H.  A.  B.  Peckham,  F.  B.  Sloan, 
iposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  10  and  October  10. 


Statement 
Assets 

S.    Government    obligations   direct 

^nd  /or  fully  guaranteed 

ner  public  funds,  bonds  and  notes 

ilroad  bonds  and  notes    . 

eet  railway  bonds 

ston  Terminal  Co.  bonds 

s,  electric  and  water  company  bonds 

nk  and  trust  company  stocks 

ana   on    real    estate    (less    $700   due 

thereon)  .... 

Rins  on  personal  security 
■il  estate  by  foreclosure  . 
mil  estate  in  possession 
Pees,  insurance,  etc.,   paid  on  mort- 
gaged properties 

We  from  banks  and  trust  companies 
ma  and  cash  items 
Bier  assets 


of  Condition,  December  31,  1935 


$53,743 
3,181 
10,211 
4,923 
10,000 
47,318 
12,168 

171,395 

900 

9,273 

2,500 

1,374 

24,641 

689 

245 


Liabilities 


Deposits  (2,281  accounts,  average,  $1UU) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1  .SU%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  dividend 

Other  liabilities  .... 


$329,595 
4,200 

4,432 

11,666 

22 

2,000 

646 


Total  Assets 


$352,561 


Total  Liabilities 


$352,561 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL.  5%),  OCTOBER  31,  1935 

9eal  estate  loans,  averaging  $1,788.43  (average  rate,  5.97%):   5K%    $12  750-   6%   $155  44V  6V4%   $3  500 
oersonal  loan,  averaging  $900  (average  rate,  6%):   6%    $900  »"•'«'.   b/o-  *155,445,  o^2%.  $J,5W 

tuts,  stocks,  etc.  (average  rate  on  amount  invested,  3.85%) 
rmber  of  loans  not  over  $3,000  each,  86,  amounting  to  $132  245 
Hiss  income  received  during  the  year  amounting  to  $14,571.74 


74 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:    November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   April,  1935,  \\i%  . 

Oct.,    1935,  \\i% 

Number  of  deposits,  4,860,  amounting  to  (accounts  opened  417) 

Number  of  withdrawals,  4,142,  amounting  to  (accounts  closed  314) 
Net  increase  in  amount  due  depositors  (accounts  increased  103) 


P.D.  8,  Part  I] 


21.0,201 

$221,606 
162,281 

%  59, 322 


SCHEDULE  OF  SECURITLES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$10,000  U.  S.  Treas.  Bonds  3s 
5,000  U.  S.  Treas.  Bonds  4s 
8,500  U.  S.  Treas.  Notes  l%s 
20,000  U.  S.  Treas.  Notes  3s 
8,025  Home  Owners'  Loan  Corp. 
Bonds  2%s 
900  Home  Owners'  Loan  Corp. 
Bonds  3s 
1,000  Los  Angeles,  Cal.,  6s 
2,000  San  Francisco,  Cal.,  4^s 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  5s 
1,000  Bangor  &  Aroostook  5s 
3,000  Boston,  R.  B.  &  Lvnn  6s 
3,000  Toledo  &  Ohio  Central  3^s 


Street  Railway  Bonds 
Par  Value 
$2,000  Boston  Elevated  4^s 
$3,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Company 

Bonds 

$3,000  Central  Me.  Pow.  Co.  4J^s 

2,000  Central  Me.  Pow.  Co.  5s 

5,000  Ed.  El.  111.  Co.  of  Boston 

3Ms 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
4,000  Interstate    Pub.    Ser.    Co. 
4Ms 


Par  Value 
$2,000  Interstate    Pub.     - 

6Hs 
3000  Jersev    Cent.    Pow.    &  I 

Co.  4^s 
4,000  N.  J.  Pow.  &  Lt.  - 
5,000  Ohio  Pub.  Ser.  Co.  5s 
3,000  Pacific  Gas  &  El.  ' 
4,000  Public  Service  Co. 

3,000  Wisconsin  Pu 
5Ms 

Bank  Stocks 
25  Atlantic  Nl.  Bk.,  Boston 
50  First  NL  Bk.,  Boston 
45  Nl.  Rockland  Bk.,  Boston 
25  NL  Shawmut  Bk.,  Bo 


SOMERVILLE  —  SOMERVLLLE  TRUST  COMPANY 

Branch  Office:   338  Broadway,  Winter  Hill 

Incorporated  October  8,  1907.     Began  business  November  11,  1907 

Harry  C.  Fallis,  President  Percy  G.  Cameron.  Tre^M 

Board  of  Directors:    F.  C.  Alexander,  C.  L.  Allen,  F.  S.  Cummings,  H.  C.  Fallis,  T.  I.  Freeburn.  C.  C.  (fl 
mons,  George  Heintz,  J.  W.  F.  Hobbs,  W.  C.  Mentzer,  C.  E.  Mongan,  N.  P.  Reed,  A.  E.  Sargent. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Banking  house  . 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure  . 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Other  assets 

Total  Assets 


$231,850 

65,198 

372,216 

125,006 

31,171 

334,176 

239,069 

86,500 

10,000 

10,000 

6,465 

738,442 

105,140 

3,400 


$2,358,633 


Liabilities 

Capital  stock 

Preferred 

nfl 

Common 

200,0 

Surplus 

156,1 

Lndivided  earnings. 

less 

expenses,  m- 

terest  and  taxes  paid 

12.S 

Reserved  for  taxes,  interest,  rent,  etc. 

5^ 

Due  to  other  banks 

137,f 

Deposits  (demand) 

Subject  to  check 

■")  7  ( 

Certified  checks 

28.' 

Treasurers'  checks 

8.4 

Dividends  unpaid 

3.1 

Total  Liabilities 

S2,358,t 

SAVINGS  DEPARTMENT 
Began  business  December  23,  1912 
Investment  Committee:   C.  L.  Allen,  J.  W.  F.  Hobbs.  C.  E.  Mongan. 
Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  January  15,  April  li 


and  October  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate  . 
Loans  on  personal  security . 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets       .... 

Total  Assets 


$290,814 

4,975 

2,871,237 

73.938 

305.723 

470,016 

28.379 

5,699 

$4,050,781 


Liabilities 


Deposits     (11,196     accounts,     average, 

$SU) 

Surplus: — 

a.  Guaranty  fund  {3.25%  of  deposits) 

b.  Profit  and  loss    .... 
Reserved  for  contingencies 


$3,855,(1 


Total  Liabilities 


S4.050.' 


.D.  8,  Part  II.  75 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  5.36%),  OCTOBER  31,  1935 

5  real  estate  loans,   averaging  $8,402.08   (average  rate,   5.70%):    *M%,   $29,517;    5%,   $279,304;    5^%. 

$1,171,344;   6%,  $1,403,556;   6^%,  $15,000. 
5  personal  loans,  averaging  $19,627.65  (average  rate,  4.51%):   4%,  $46,630;   5%,  $51,508. 
mds,  stocks,  etc.  (average  rate  on  amount  invested,  2.92%). 
amber  of  loans  not  over  $3,000  each,  56,  amounting  to  $104,913.73. 
oss  income  received  during  the  year  amounting  to  $184,829.96. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

dinar v  dividends  declared:   Jan.,    1935,  %%     . 

April,  1935,  %%     . 

July.    1935,  5A%     .  .  .  . 

Oct.,    1935,  y8%     . 
imber  of  deposits,  25,997,  amounting  to  (accounts  opened  3,153) 

iber  of  withdrawals,  25,141,  amounting  to  (accounts  closed  1,795) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,358) 


$25,935  40 

21,988  71 

22,113  44 

22,433  34 

1,663,207  80 

$1,755,678  69 
.    1,642,145  50 

.    $113,533  19 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Ir  Value 

1)0,000  U.  S.  Treas.  Bonds  2%s 
5,150  U.  S.  Treas.  Bonds  3s 


Par  Value 
$42,275  Home       Owners'       Loan 
Corp.  Bonds  2%s 
40,200  Home       Owners'       Loan 
Corp.  Bonds  3s 


Gas,  Electric  and  Water  Company 
Bonds 

Par  Value 

$5,000  Interstate  Pub.  Ser.  Co.  5s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

vernment,  state  and  municipal  bonds              $2,972 

Trust  accounts 

aer  bonds       .... 

1,480 

Income     .... 

icks 

93,000 

ans  on  real  estate  . 

96,267 

ler loans 

503 

al  estate  owned 

69,150 

posits  in  savings  banks 

9,617 

Iposits  subject  to  check 

5,553 

Total  Assets 

$278,542 

Total  Liabilities  . 

$278,407 
135 


$278,542 


SPRINGFIELD  —  SPRINGFIELD  SAFE  DEPOSIT  AND  TRUST  COMPANY 

Incorporated  June  18,  1885.     Began  business  June  1,  1886 

|\vard  Kronvall,  President  Robert  R.  Emerson,  Treasurer 

ird  of  Directors:  E.  O.  Clark,  Brewer  Corcoran,  H.  W.  Cutler,  E.  G.  Gaylord,  C.  W.  Kibbe,  Edward  Kron- 
vall, F.  H.  Metcalf,  J.  H.  Mitchell,  C.  L.  Richards,  William  Skinner,  2nd,  S.  W.  Stevens,  F.  A.  Woods. 

siness  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

■  S.    Government    obligations   direct 

Capital  stock     . 

$1,000,000 

Ind  /or  fully  guaranteed 

$4,100,000 

Surplus     ..... 

1,000,000 

Rer  bonds  and  stocks 

608,395 

Reserved  for  depreciation  or  losses 

101,365 

■ns  on  real  estate  . 

469,050 

Reserved  for  taxes,  interest,  rent,  etc. 

40,796 

■nand  loans  with  collateral 

147,421 

Due  to  reserve  banks 

147,324 

■er  demand  loans  . 

61,740 

Due  to  other  banks    . 

1,150,517 

lie  loans  with  collateral  . 

1,121,588 

U.  S.  Government  Deposits 

646,939 

Her  time  loans 

3,149,183 

Deposits  (demand) 

■rdrafts          .... 

215 

Subject  to  check 

9,307,507 

■  king  house  .... 

432,000 

Certificates  of  deposit 

29,105 

■■  deposit  vaults 

40,000 

Certified  checks 

23,436 

Rl  estate  by  foreclosure  . 

217,797 

Treasurers'  checks 

57,934 

E  from  reserve  banks 

1,251,532 

Dividends  unpaid  . 

24 

0  from  other  banks 

3,079,124 

Deposits  (time),  not  payable  within  3( 

) 

Bh  —  currency  and  specie 

246,708 

days 

■  cks  and  other  cash  items 

191,172 

Certificates  of  deposit 

1,611,203 

■pr  assets       .... 

225 

Total  Liabilities  . 

Total  Assets        .... 

$15,116,150 

$15,116,150 

TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


Ot 


ment,  state  and  municipal  bonds 
bonds 


is  on  real  estate  . 
is  with  collateral 
r loans 
estate  owned 
)sits  in  savings  banks 
)sits  subject  to  check 
r  assets 


Total  Assets 


$2,577,315 

12,683,549 

16,800,489 

6,372,080 

110,107 

8,017 

5,090,218 

1,169,192 

788,916 

349,064 

$45,948,947 


Liabilities 


Trust  accounts 

Income 

Other  liabilities 


$45,558,734 

390,113 

100 


Total  Liabilities 


$45,948,947 
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SPRINGFIELD  —  UNION  TRUST  COMPANY  OF  SPRINGFIELD, 

MASSACHUSETTS 

Incorporated  January  5,  1900.      Began  business  January  6,  16 
William  E.  Gilbert,  President  William  H.  Haskir 

Board  of  Directors:  H.  R.  Bemis,  E.  H.  Broadwell,  E.  D.  Bugbee,  B.  R.  Carlisle.  E.  A.  Carter,  P.  \.  (  ase    H    K 
Colwell,  T   F.  Davies,  K.  C.  Dowley,  G.  H.  Empsall,  H.  G.  Fisk,  M.  P.  Gilbert    W.  E.  Gilbert,  Dwight 
Gilmore,  W.  H.  Haskins,  G.  M.  Hendee,  H.  E.  Hosley,   H.  R.  Huntting,    K.  \V.  Mitchell,    L.  O.  Peck 
P.  C.  Powers,  E.  L.  Stoughton,  N.  D.  Winter. 

Business  hours:   9  a.m.  to  3  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.  S.  Government  obligations  direct 
and  /or  fully  guaranteed 

Commonwealth  of  Massachusetts  bonds 

Other  bonds  and  stocks 

Securities  acquired  in  settlement  of  in- 
debtedness     .... 

Loans  on  real  estate  . 

Demand  loans  with  collateral 

Other  demand  loans  . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts  .... 

Banking  house  .... 

Income  accrued  but  not  collected 

Due  from  reserve  banks 

Due  from  other  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Other  assets       .... 

Total  Assets 


Liabilities 

t 

Capital  stock     .... 

SI/MM). 000 

$3,000,000 

Surplus     ..... 

1.250,000 

is              70,000 

Undivided  earnings,  less  expenses,  in 

783,886 

terest  and  taxes  paid 

418.078 

- 

Reserved  for  depreciation  or  losses 

10,000 

1 

Reserved  for  taxes,  interest,  rent,  etc. 

10,548 

311,889 

Due  to  reserve  banks 

175,376 

82,834 

Due  to  other  banks    . 

109,819 

82,996 

U.  S.  Government  Deposits 

558,900 

4,647,119 

Deposits  (demand) 

3,062,565 

Subject  to  check 

11.229,106 

461 

Certificates  of  deposit 

40.589 

250,000 

Certified  checks 

45,064 

2,587 

Treasurers'  checks 

106,164 

1,749,943 

Dividends  unpaid  . 

20,000 

1,462,418 

Deposits  (time),  not  payable  within  30 

441,208 

days 

209,845 

Certificates  of  deposit 

1.190  <m 

6,847 

Total  Liabilities  . 

.     $16,164,599 

616,164,566 

TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks 

Loans  on  real  estate 

Other  loans 

Real  estate  owned 

Deposits  in  savings  banks 

Deposits  subject  to  check 

Other  assets 

Total  Assets 


$787,082 

3,659  345 
10,905,899 

8,590,089 
260,091 

1,057,707 
239,625 
644,740 
178,397 

$26,322,975 


Liabilities 


Trust  accounts 

Income 

Other  liabilities 


$25,919,866 
148,380 
254,729 


Total  Liabilities 


$26,322,975 


STONEHAM  —  STONEHAM  TRUST  COMPANY 

Incorporated  November  27,  1916.     Began  business  December  4,  1916 

Harry  R.  Dockam,  President  Richard  J.  Gardner    Treagwr  | 

Board  of  Directors:    M.  F.  Corcoran,  H.  R.  Dockam,  H.  A.  Libby,  R.  W.  Linscott,  J.  A.  McDonough,  T^M 

Pettengill,  A.  H.  Smith. 

Business   hours:     8  a.m.   to  3  p.m.,     also  Wednesdays,    8   a.m.    to    1   p.m.     Saturdays,    8  a.m.   to   12  m. 

and  7  to  9  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock 

and  /or  fully  guaranteed 

$37,453 

Preferred  A    . 

$100,000 

Other  bonds  and  stocks 

51,065 

Preferred  B    . 

36.400 

Loans  on  real  estate  . 

25,531 

Common         .... 

20,000 

Demand  loans  with  collateral 

7,353 

Undivided  earnings,  less  expenses,  in 

- 

Other  demand  loans  . 

14,386 

terest  and  taxes  paid 

1,162 

Time  loans  with  collateral  . 

17,129 

Reserved  for  depreciation  or  losses 

10,000 

Other  time  loans 

117,764 

Reserved  for  taxes,  interest,  rent,  etc. 

3.96C 

Safe  deposit  vaults 

4,675 

Preferred  stock  retirement  fund  . 

1.458 

Furniture  and  fixtures 

10,442 

Due  to  reserve  banks 

16,415 

Real  estate  by  foreclosure  . 

110,464 

Due  to  other  banks    . 

7.32V 

Real  estate  in  possession     . 

2,000 

U.  S.  Government  Deposits 

22,738 

Due  from  reserve  banks 

122.379 

Deposits  (demand) 

Cash  —  currency  and  specie 

27,013 

Subject  to  check 

314,707 

Checks  and  other  cash  items 

269 

Certified  checks 

2:2(* 

Other  assets       .... 

1,214 

Treasurers'  checks 

2,767 

Other  liabilities 

Total  Liabilities  . 

Total  Assets 

$549,137 

$549,137 

5.D.  8,  Part  II.  77 

SAVINGS  DEPARTMENT 

Began  business  December  4,  1916 
ntestment  Committee:   M.  F.  Corcoran,  H.  R.  Dockam,  H.  A.  Libby,  J.  A.  McDonough,  A.  H.  Smith. 
)eposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  15  and  October  15. 


r.  S. 


Statement  of  Condition,  December  31,  1935 
Assets  I 

Government    obligations    direct 


Liabilities 


and  /or  fully  guaranteed 
ther  public  funds,  bonds  and  notes 
.ailroad  bonds  and  notes    . 
treet  railway  bonds 
ederal  Land  Bank  bonds  . 
ank  and  trust  company  stocks 
oans  on  real  estate  . 
oans  on  personal  security 
axes,   insurance,   etc..  paid  on  mort 
|  gaged  properties 
ue  from  banks  and  trust  companies 

Total  Assets 


$63,478 

10,149 

22,957 

2,063 

4,925 

14,069 

173,908 

24,551 

5,958 
30,016 


$352,074 


Deposits  (2,221  accounts,  average,  $1^6) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (U.66%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  dividend 


Total  Liabilities 


$324,322 
5,577 

15,099 

4,612 

64 

2,400 


$352,074 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.18%),  OCTOBER  31,  1935 

real  estate  loans,  averaging  $3,136.37  (average  rate,  6%):   6%,  $175,637. 

personal  loans,  averaging  $1,267.09  (average  rate,  5.97%):   5%,  $650;   6%,  $22,158. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.79%). 
,umber  of  loans  not  over  $3,000  each,  48,  amounting  to  $60,612.58. 
ross  income  received  during  the  year  amounting  to  $20,321.81. 


DIvTDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

dinary  dividends  declared:   April,  1935,  1J^%  . 

Oct.,    1935,  1M% 

jmber  of  deposits,  4,656,  amounting  to  (accounts  opened  384)      ..... 

imber  of  withdrawals,  4,118,  amounting  to  (accounts  closed  354)  .... 

Net  increase  in  amount  due  depositors  (accounts  increased  30)  .... 

SCHEDULE  OF  SECURITDZS  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


$3,679  90 

3,966  59 

197,560  75 

$205,207  24 
169,421   31 

$35,785  93 


Public  Funds 

r  "VslIuc 

5,000  U.  S.  Treas.  Bonds  2%s 
),000  U.  S.  Treas.  Bonds  3s 
2,425  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
),000  Home  Owners'  Loan  Corp. 

Bonds  3s 
1,000  Miami,  Fla.,  5s 


Railroad  Bonds 
Par  Value 
$5,000  Boston  &  Albany  4^s 
5,000  Boston  &  Albany  5s 
1,000  Boston  R.  B.  &  Lynn  6s 
5,000  Central  Pacific  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 


Street  Railway  Bonds 

$2,000  Boston  Elevated  5s 

Federal  Land  Bank  Bonds 
$5,000  Federal  Land  Bk.  3s 

Bank  Stocks 
Shs. 

220  First  Nl.  Bk.,  Boston 
266  Nl.  Shawmut  Bk.,  Boston 
37  United  States  Tr.  Co.,  Boston 


TAUNTON  —  BRISTOL  COUNTY  TRUST  COMPANY 

Incorporated  February  16,  1917.     Began  business  March  19,  1917 
In  P.  Dyer,  President  Allston  E.  Williams,  Treasurer 

ird  of  Directors:   J.  L.  Anthony,  Harry  Carlow,  J.  P.  Dyer,  W.  E.  Forbes,  H.  W.  George,  Walker  Leach, 

Nathan  Newbury,  E.  J.  O'Brien,  W.  A.  Ormsbee,  W.  R.  Park,  J.  T.  Sharkey,  F.  L.  Tinkham,  E.  S.  White, 

A.  E.  Williams. 

<iness  hours:   9  a.m.  to  3  p.m.;   Saturda3's,  9  a.m.  to  12  m. 


Assets 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


S.    Government    obligations 

ad  /or  fully  guaranteed 

er  bonds  and  stocks 

unties  acquired  in  settlement 

ebtedness 

ns  on  real  estate  . 

aand  loans  with  collateral 

er  demand  loans  . 

;e  loans  with  collateral  . 
Hpr  time  loans 
■rdrafts 
■king  house  . 
»  deposit  vaults 
Bhiture  and  fixtures 

f  from  reserve  banks 
D  from  other  banks 
C-i  —  currency  and  specie 
wpks  and  other  cash  items 
fcr  assets 

Total  Assets 


direct 
of  in 


$553,986 
716,178 

3.896 

14,700 

52,775 

886 

255,312 

366,373 

67 

64,819 

19,073 

2,968 

327,925 

339,040 

149,965 

9,434 

2,747 

$2,880,144 


Liabilities 

Capital  stock 

$300,000 

Surplus     .... 

150,000 

Undivided  earnings,  less  expenses,  in 

- 

terest  and  taxes  paid 

31,553 

Reserved  for  depreciation  or 

losses 

60,082 

Reserved  for  taxes,  interest, 

rent,  etc. 

13,544 

Due  to  reserve  banks 

63,401 

Due  to  other  banks    . 

191,300 

U.  S.  Government  Deposits 

207,355 

Deposits  (demand) 

Subject  to  check     . 

1,808,771 

Savings  department 

42,474 

Certificates  of  deposit 

1,374 

Certified  checks 

3,636 

Treasurers'  checks 

6,463 

Dividends  unpaid   . 

191 

Total  Liabilities  . 

$2,880,144 

78 
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SAVINGS  DEPARTMENT 

Began  business  October  1,  1919 


Investment  Committee:  J.  L.  Anthony,  Harry  Carlow,  J.  P.  Dyer,  W.  E.  Forbes,  H.  W.  George,  Walker  Leach, 
Nathan  Newbury,  E.  J.  O'Brien,  W.  A.  Ormsbee,  W.  R.  Park,  J.  T.  Sharkey,  F.  L.  Tinkham,  E.  S.  W^H 
A.  E.  Williams. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  July  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations    direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Taxes,   insurance,   etc.,   paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items 
Other  assets       .... 


Total  Assets 


5517,070 

44,794 

108,900 

25,213 

9,975 

34,940 

190,521 

3,958 

829,950 

16,520 

176.. 549 

4,718 

8,705 

494 

41,327 

5.565 

4,038 


$2,029,237 


Liabilities 


Deposits  (3,235  accounts,  average,  $586)  Sl,895,ftH 
Surplus: — 

a.  Guaranty  fund  U.27%  of  deposits)  81,000 

b.  Profit  and  loss    . 

Reserved  for  contingencies  40.000 

Other  liabilities           ....  :;Vs 


Total  Liabilities 


S2.029.237 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.50%),  OCTOBER  31,  1935 

160  real  estate  loans,  averaging  $5,439.75  (average  rate,  5.24%):    2%,  $39,513;    3%.  $44,470;    4%,  $27,800; 
4^%,  S7.000;   5%.  $173,082;   5^%,  $267,358;   6%,  $311,135. 
1  personal  loan,  averaging  $2,500  (average  rate,  3.50%):   3H%.  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.84%). 
Number  of  loans  not  over  $3,000  each,  61,  amounting  to  $83,499.87. 
Gross  income  received  during  the  year  amounting  to  $81,861.84. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,  1935.  1H%     ...... 

July.  1935,  IH% 

Number  of  deposits,  5,038,  amounting  to  (accounts  opened  422) 

Number  of  withdrawals,  5,031,  amounting  to  (accounts  closed  362) 
Net  increase  in  amount  due  depositors  (accounts  increased  60) 


$25,343  30 
21.87 

481.354  97 

$528,574  48 
476,-- 

$52,295  69 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$20,000  U.  S.  Treas.  Bonds  3s 

100,000  U.  S.  Treas.  Bonds  3^s 

275,000  U.  S.  Treas.  Bonds  3^s 

25,000  U.  S.  Treas.  Bonds  3%s 

10,000  U.  S.  Treas.  Bonds  3%s 

5,000  U.  S.  Treas.  Bonds  4^s 

17,975  Home  Owners'  Loan  Corp. 

Bonds  2%s 
46,700  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Boston  4^s 
1,000  Lowell  5s 
5,000  Miami,  Fla.,  5s 
2.000  New  Bedford  5^3 
5,000  Springfield  4s 
5,000  Dennis  4s 
4,000  No.  Attleborough  4s 
5,000  Norwood  4s 
4,000  Raynham  4^s 
2,000  Stoneham  4s 
5,000  Walpole  3^s 

Railroad  Bonds 
$10,000  Boston  &  Albany  5s 
10,000  Cleve.  Short  Line  4^s 
15,000  Elgin.  Joliet  &  East.  5s 
10,000  Illinois  Central  4s 
5,000  Montana  Central  6s 


Par  Value 

$10,000  No.  Pacific  5s 
15.000  Pennsylvania  4}^s 
10,000  Portland  Terminal  5s 
25,000  So.  Pacific  4s 
4,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 
$15,000  Boston  Elevated  4^s 
10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 
$20,000  Am.  Tel.  &  Tel.  Co.  5s 
14,000  Southwest.    Bell    Tel.    Co. 
3Hs 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Central  Me.  Pow.  Co.  4^s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 
5,000  Cleveland  El.  111.  Co.  3Hs 
5,000  Commonwealth     Ed.     Co. 

3Hs 
2,000  Consumers  Pow.  Co.  3^s 


Par  Value 
$5,000  Eastern  Wise.  El.  Co.  6s 
20.000  Fall  River  El.  Lt.  Co.  5s 
25.000  Green  Mt.  Pow.  Corp.  5a 
10,000  Jersev    Cent.    Pow.    &  K 

Co.  5s 
3,000  Lawrence   Gas    &   El.   Co. 

4Hs 
5,000  Los    Angeles    Gas    <t 

Corp.  5s 
7,000  Massillon  El.  <fe  Gas  Co. 
10.000  Newburyport    Gas    & 

Co.  5a 
10.000  New  England  Pow.  Co. 
10.000  N.  Y.  &  Queens  El.  Lt. 

Pow.  Co.  3^-5 
10,000  Pacific  Gas  <fc  El.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  if 
5,000  Rutland   Ry.    Lt.    A  Pow. 

Co.  5s 
17,000  Southern  Cal.  Ed.  Co.  3H» 
5,000  Turners  Falls  Pow.  <fc  El. 

Co.  5s 
15,000  Twin  State  Gas  <fe  El.  Co. 
5Hs 


Bank  Stocks 

Shs. 

176  First  Nl.  Bk.,  Boston 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Ass 

Government,  state  and  mur 
)ther  bonds 
>tocks 

joans  on  real  estate  . 
leal  estate  owned 
deposits  in  savings  banks 
)eposits  subject  to  check 
)ther  assets 

ets 
icipal 

bond 

3              $5,968 

114,384 

37,730 

19,700 

10,450 

64,390 

2,955 

9,178 

Liabilities 

Trust  accounts 

Total  Assets 

$264,755 

Total  Liabilities  . 

79 


$264,755 


3264,755 


WAKEFIELD  —  WAKEFIELD  TRUST  COMPANY 

Incorporated  June  29,  1916.     Began  business  July  11,  1916 
'harles  N.  Winship,  President  Roy  A.  Hovey,  Treasurer 


H.  M.  Dolbeare,  T.  H.  Ray,  A.  W.  Rockwood,  J.  J.  Round,  E.  J.  Sullivan,  L.  B.  Wallace, 
C.  N.  Winship,  W.  B.  Winship. 


loard  of  Directors 

iusiness  hours:   8.30  a.m.  to  2.30  p.m.;   Saturdays,  8.30  a.m.  to  12  m.,  8  to  9  p.m.  for  deposits  only 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

.    S.    Government    obligations    direct 

Capital  stock 

and  /or  fully  guaranteed            .          .           $185,502 

Preferred  A    . 

$150,000 

ther  bonds  and  stocks 

245,875 

Preferred  B    . 

25,000 

jcurities  acquired  in  settlement 

of  in 

- 

Common         ..... 

50,000 

debtedness 

2,317 

Surplus     ...... 

10,000 

oans  on  real  estate  . 

130,072 

Undivided  earnings,  less  expenses,  in- 

ther demand  loans  . 

4,014 

terest  and  taxes  paid 

19,004 

ime  loans  with  collateral 

45,399 

Reserved  for  depreciation  or  losses 

35,000 

ther  time  loans 

225,203 

Reserved  for  taxes,  interest,  rent,  etc. 

6,304 

verdrafts 

13 

Preferred  stock  retirement  fund  . 

750 

anking  house  . 

175,000 

Due  to  other  banks    .... 

77,424 

tfe  deposit  vaults 

16,000 

U.  S.  Government  Deposits 

26,443 

orniture  and  fixtures 

2,214 

Deposits  (demand) 

eal  estate  by  foreclosure 

117,688 

Subject  to  check     .... 

852,617 

ue  from  reserve  banks 

107,519 

Certificates  of  deposit 

4,908 

ish  —  currency  and  specie 

61,774 

Certified  checks       .... 

143 

leeks  and  other  cash  items 

2,130 

Treasurers'  checks 

2,457 

fiher  assets 

3,368 

Deposits  (time),  not  payable  within  30 

i 

days 

Certificates  of  deposit 

Total  Liabilities  .... 

64,038 

Total  Assets 

$1,324,088 

$1,324,088 

SAVINGS  DEPARTMENT 

Began  business  October  17,  1923 

vestment  Committee:   H.  M.  Dolbeare,  A.  W.  Rockwood,  E.  J.  Sullivan,  L.  B.  Wallace,  C.  N.  Winship. 

iposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  second  Wednesday 

of  January  and  July. 


Statement  of  Condition,  December  31,  1935 


Assets 

S.  Government  obligations  direct 
.nd  /or  fully  guaranteed 
ilroad  bonds  and  notes  . 
s,  electric  and  water  company  bonds 
ins  on  real  estate  . 
ms  on  personal  security 

.1  estate  by  foreclosure  . 

ces,   insurance,  etc.,   paid  on  mort 

;aged  properties 

e  from  banks  and  trust  companies 

h  and  cash  items 

Total  Assets 


$29,555 
48,191 
49,725 

230,279 

8,859 

62,018 

789 
6,949 
1,374 


$437,739 


Liabilities 

Deposits  (1,565  accounts,  average,  $257)  $403,434 

Christmas  and  other  club  deposits         .  11,398 
Surplus: — 

a.  Guarantv  fund  (3. 6U%  of  deposits)  14,700 

b.  Profit  and  loss  .  .  .  7,852 
Unearned  discount  ....  76 
Reserved  for  dividend  .  .  .  268 
Other  liabilities            ....  11 


Total  Liabilities 


$437,739 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.24%),  OCTOBER  31,  1935 

eal  estate  loans,  averaging  $5,361.88  (average  rate,  5.78%):    5%,  $32,849;    5^%,  $29,265;    6%,  $167,857. 
Miersonal  loans,  averaging  $527.31  (average  rate,  5.97%):    3%,  $100;   6%,  $9,919. 
Pds,  stocks,  etc.  (average  rate  on  amount  invested,  4.28%). 
■nber  of  loans  not  over  $3,000  each,  28,  amounting  to  $23,052.90. 
flss  income  received  during  the  year  amounting  to  $17,056.22. 


80 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   Jan.,  1935,  \Yt%    ...... 

July,  1935,  lhi%     . 
Number  of  deposits,  2,918,  amounting  to  (accounts  opened  307) 

Number  of  withdrawals,  2,507,  amounting  to  (accounts  closed  202) 
Net  increase  in  amount  due  depositors  (accounts  increased  105) 


P.O.  8,  Part  II. 


S4U^H 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$15,000  U.  S.  Treas.  Bonds  3K" 
10,000  U.  S.  Treas.  Bonds  3%s 
3,750  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 
$5,000  Chesapeake  &  Ohio  4^-s 

5,000  Great  Northern  7s 
10,000  Illinois  Central  4s 

5,000  Pennsylvania  5s 


Par  Value 

$10,000  Southern  Ry.  4s 
10,000  So.  Pacific  4s 
5,000  Virginian  Ry.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$3,000  Consumers  Pow.  Co.  3^s 
5,000  Duquesne  Lt.  Co.  3^s 
5,000  Indianapolis    Pow.    &    Lt. 
Co.  5s 


4   Lt 


Par  Value 

$10,000  Interstate    Pub 

5,000  Jersey    Cent.    Pow 

Co 
8,000  N.     Y.    State    Gas    4    El 

Corp.  4^ 
10.000  Perm  Pub.  -  6s 

3.000  San  Diego  '  &  El 

Co.  4s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Government,  state  and  municipal  bonds            $39, 175 

Trust  accounts 

Other  bonds       .... 

347,903 

Income      .... 

Stocks 

386,225 

Loans  on  real  estate  . 

264,304 

Other  loans 

35,100 

Real  estate  owned 

108,868 

Deposits  in  savings  banks 

39,441 

Deposits  subject  to  check 

8,120 

Other  assets 

4,036 

Total  Assets 

$1,233,172 

Total  Liabilities  . 

$1.22^| 
4,44' 


$1,233.17 


WALPOLE  —  WALPOLE  TRUST  COMPANY 

Branch  Office:   132  Washington  Street,  East  Walpole 

Incorporated  March  29,  1917.     Began  business  July  2,  1917 

Henry  P.  Kendall,  President  H.  Stanley  Hyde.  Trecumr 

Board  of  Directors:  L.  H.  Ballou,  H.  M.  Bonnev,  M.  H.  Boyden.  T.  M.  Connell,  S.  P.  Cushman.  R.  R.  Higgin 
Valentine  Hollingsworth.  H.  S.  Hyde,  H.  P.  Kendall,  H.  A.  Morse.  H.  P.  Plimpton.  B.  D.  R   . 

Business  hours:   9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock      .... 

sioo.a 

and  /or  fully  guaranteed 

$115,819 

Surplus     ..... 

50,a 

Other  bonds  and  stocks 

471,007 

Undivided  earnings,  less  expenses,  in 

- 

Loans  on  real  estate  . 

37.492 

terest  and  taxes  paid 

25.2 

Other  demand  loans  . 

2.160 

Reserved  for  depreciation  or  losses 

2S.H 

Time  loans  with  collateral  . 

17,557 

Reserved  for  tans,  interest,  rent,  etc. 

Other  time  loans 

40,669 

Due  to  reserve  banks 

33.5: 

Overdrafts          .... 

2 

Due  to  other  banks    . 

8.4.' 

Banking  house  .... 

18.114 

U.  S.  Government  Deposits 

47.71 

Safe  deposit  vaults     . 

5,439 

Deposits  (demand) 

Furniture  and  fixtures 

6,853 

Subject  to  check 

631.8 

Income  accrued  but  not  collected 

3,751 

Certified  checks 

2.1.' 

Due  from  reserve  banks 

144,484 

Treasurers'  checks 

1 

Due  from  other  banks 

23,871 

Other  liabilities 

Cash  —  currency  and  specie 

40,138 

Checks  and  other  cash  items 

459 

Other  assets       .... 

163 

Total  Liabilities  . 

Total  Assets 

$927,978 

S927.9 

SAVINGS  DEPARTMENT 

Began  business  July  2.  1917 

Investment  Committee:    L.  H.  Ballou,  H.  M.  Bonney,  M.  H.  Boyden.  T.  M.  Connell.  S.  P.  Cushman.  R- 
Higgins,  Valentine  Hollingsworth,  H.  S.  Hyde,  H.  P.  Kendall.  H.  A.  Morse.  H.  P.  Plimpton.  B.  D.  Roge 

Deposits  draw  interest  from  the  first  day  of  each  month.      Dividends  are  payable  January  1  and  July  1. 


P.D.  8,  Part  II. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
street  railway  bonds 
Boston  Terminal  Co.  bonds 
relephone  company  bonds 
Uas,  electric  and  water  company  bonds 
Loans  on  real  estate  . 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Dash  and  cash  items 
)ther  assets 

Total  Assets 


$152,898 

25,517 

121,333 

9,857 

4,994 

5,100 

120,171 

521,202 

34,435 

15,436 

3,263 

6,428 


$1,020,634 


Liabilities 


Deposits  (4,359  accounts,  average,  $221 ) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (3.38%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Other  liabilities 


Total  Liabilities 


81 


$962,924 
6,491 

32,500 

15,000 

134 

2,104 

238 

1,243 


$1,020,634 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.98%),  OCTOBER  31,  1935 

'90  real  estate  loans,  averaging  $2,663.06  (average  rate,  5.79%):   5^%.  $213,862;   6%,  $302,120. 

U  personal  loans,  averaging  $752.65  (average  rate,  5.47%):   3%,  $2,866;    o)4%,  $17,950;   6%,  $12,301. 

Sonds,  stocks,  etc.  (average  rate  on  amount  invested,  4%). 

dumber  of  loans  not  over  $3,000  each,  159,  amounting  to  $202,685.67. 

iross  income  received  during  the  year  amounting  to  $49,571.32. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

)rdinary  dividends  declared:   Jan.,  1935,  1J^%     . 

July,  1935,  1H% 

•lumber  of  deposits,  15,438,  amounting  to  (accounts  opened  371)    . 

lumber  of  withdrawals,  7,906,  amounting  to  (accounts  closed  139) 


Net  increase  in  amount  due  depositors  (accounts  increased  232) 


$11,880  89 

10,276  06 

415,928  71 

$438,085  66 
365,756  11 

$72,329  55 


SCHEDULE  OF  SECURITKS  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
'ar  Value 

20,000  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Treas.  Notes  l^s 
[20,000  U.  S.  Treas.  Notes  2^s 
10,000  U.  S.  Treas.  Notes  2J4s 
,12,500  U.  S.  Treas.  Notes  3Ms 
I  5,000  Louisiana  5s 
L0.000  Boston  4s 
15.000  Dallas,  Tex.,  4^s 
I  5,000  Los  Angeles,  Cal.,  5s 

Railroad  Bonds 

1 0.000  Allegheny  Valley  4s 
I  5,000  Atlantic  Coast  Line  4s 
\  5,000  Baltimore  &  Ohio  5s 
1 3.000  Bangor  &  Aroostook  5s 

6.000  Central  Pacific  4s 

5,000  C,  B.  &  Q.  3J^s 
1 4,000  C,  B.  &  Q.  4s 

0,000  Montana  Central  5s 


Par  Value 

$10,000  N. 

5,000  N. 

20,000  N. 

5,000  No 


Y.  C.  4^s 

Y.  C.  5s 

Y.  C.  &  H.  R.  4s 

.  Pacific  6s 


10,000  Old  Colony  5s 
5,000  Old  Colony  5>^s 
20,000  Pennsylvania  4^s 

Street  Railway  Bonds 
$7,500  Boston  Elevated  5s 
2,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$5,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Company 
Bonds 
$9,000  California     Oregon      Pow. 
Co.  6s 


Par  Value 
$5,000  Cent.    Hudson   Gas   &   El. 
Corp.  3^9 
5,000  Central  Me.  Pow.  Co.  4^s 
10,000  Central  Me.  Pow.  Co.  5s 
5.000  Consumers  Pow.  Co.  3%s 
5,000  Consumers  Pow.  Co.  5s 
10,000  Duquesne  Lt.  Co.  3^3 
14,000  Jersey   Cent.    Pow.    & 

Co.  5s 
10,000  Kansas   City   Pow.    & 

Co.  4^s 
5,000  Lawrence   Gas   &   El. 

4^s 
10,000  Narragansett  El.  Co.  5s 
10,000  Newburyport    Gas    &    El. 

Co.  5s 
5.000  Southern  Cal.  Ed.  Co.  3%a 
5,000  Toledo  Edison  Co.  5s 
10,000  Turners  Falls  Pow.   &   El. 
Co.  5s 


Lt. 
Lt. 
Co. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

i)vernment,  state  and  municipal  bonds 
her  bonds       ..... 

ocks       ...... 

*al  estate  owned      .... 

jposits  in  savings  banks  . 
fcposits  subject  to  check    . 
her  assets       ..... 

$7,045 

10,562 

8,033 

2,500 

32,154 

2,373 

50 

Liabilities 
Trust  accounts 

Total  Assets        .... 

$62,717 

Total  Liabilities  . 

$62,717 


$62,717 


WARE  —  WARE  TRUST  COMPANY 

Incorporated  February  16,  1917.     Began  business  March  1,  1917 
not  C.  Wood,  President  Alvan  Hyde,  Treasurer 

ard  of  Directors:   Alvan  Hyde,  W.  M.  Hyde,  J.  H.  Jolliffe,  J.  H.  Schoonmaker,  G.  E.  Tucker,  M.  C.  Wood, 
siness  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


P.D.  8,  Part  II. 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 

$152,273 

Other  bonds  and  stocks 

238,108 

Securities  acquired  in  settlement  of  in 

debtedness     .... 

575 

Loans  on  real  estate  . 

159,431 

Demand  loans  with  collateral 

64,366 

Other  demand  loans  . 

19,786 

Time  loans  with  collateral  . 

42,526 

Other  time  loans 

253,342 

Overdrafts          .... 

1,504 

Banking  house  .... 

35,000 

Safe  deposit  vaults 

16,000 

Real  estate  bv  foreclosure  . 

7,685 

Due  from  reserve  banks 

151,301 

Cash  —  currency  and  specie 

58,858 

Other  assets       .... 

348 

Total  Assets        .... 

$1,201,103 

Liabilities 
Capital  stock 

Preferred         .... 

Common  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Preferred  stock  retirement  fund  . 
Due  to  reserve  banks 
Due  to  other  banks    . 
Deposits  (demand) 

Subject  to  check 

Trust  department   . 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 

Total  Liabilities  .... 


?5O,00O 


7'<  4ol 

'■''<MA 

7( 

4,721 

44.58* 

S,23f 


1,097 


81.201,101 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Bonds 

Stocks 

Loans  on  real  estate  . 

Real  estate  owned 

Deposits  in  savings  banks 

Deposits  subject  to  check 

Total  Assets 


ets 

Liabilities 

$51,963 

Trust  accounts 

237,025 

Income     .... 

7,700 

9,300 

86,744 

2,963 

$395,695 

Total  Liabilities  . 

§394,90 


S395.69J 


WELLESLEY  HILLS  —  WELLESLEY  TRUST  COMPANY 

Incorporated  May  7,  1923.     Began  business  November  3,  1928 

Robert  L.  Studley,  President  Edward  L.  Werner.  Treat^m 

Board  of  Directors:   H.  P.  Bell,  E.  G.  Cushman.  Moses  Ellis,  C.  E.  Fuller,  H.  L.  Niks,  H.  L.  Peabodv.  W.I' 
Pratt,  Jr.,  R.  L.  Studley,  W.  L.  Webber.  W.  H.  White,  W.  H.  Wright. 

Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

U.    S.    Government   o 

and  /or  fully  guaranteed 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Other  demand  loans  . 
Time  loans  with  collateral 
Other  time  loans 
Overdrafts 
Banking  house  . 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Other  assets 

Total  Assets 


Liabilities 


itions    direct 

Capital  stock     ..... 

?  200,001 

$122,106 

Surplus      ...... 

100,001 

188,057 

Undivided  earnings,   less  expenses,  in- 

85,708 

terest  and  taxes  paid 

•  4,17< 

22.100 

Due  to  other  banks    .... 

73,001 

45.540 

Deposits  (demand) 

269,451 

Subject  to  check     .... 

"xi  j  .OS' 

195 

Savings  department 

-S.OOi 

65,755 

Certified  checks       .... 

11.232 

Treasurers'  checks 

66> 

1,634 

Deposits  (time),  not  payable  within  30 

19,000 

davs 

224.411 

Certificates  of  deposit 

25,00 

170,948 

Other  liabilities            .... 

. 

e 

44.102 

1,030 

$1,271,269 

Total  Liabilities  .... 

$1,271,20 

SAVINGS  DEPARTMENT 
Began  business  November  3,  1923 
Investment  Committee:  H.  P.  Bell.  Moses  Ellis.  H.  L.  Peabodv.  W.  E.  Pratt,  Jr.,  R.  L.  Studley.  W.  H.  Wr 
Deposits  draw  interest  from  the  tenth  day  of  each  month.     Dividends  are  payable  May  10  and  November  1 


.D.  8,  Part  II. 


Statement  of  Condition,  December  31,  1935 


Assets 


I    S.    Government    obligations    direct 
and  /or  fully  guaranteed 
ther  public  funds,  bonds  and  notes 
ailroad  bonds  and  notes   . 
treet  railway  bonds 
as,  electric  and  water  company  bonds 
ederal  Land  Bank  bonds  . 
oans  on  real  estate  . 
oans  on  personal  security 
>ue  from  banks  and  trust  companies 
ash  and  cash  items 
ther  assets       .... 

Total  Assets 


$292,700 

41,638 

56,242 

200 

69,055 

20,150 

442,265 

56,559 

124,229 

2,030 

2,044 


$1,107,112 


Liabilities 


Deposits  (3,038  accounts,  average,  $SA8) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.93%  of  deposits) 

b.  Profit  and  loss    .... 
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$1,058,197 
1,479 

20,500 
26,936 


Total  Liabilities 


81,107,112 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.81%),  OCTOBER  31,  1935 

J  real  estate  loans,  averaging  $7,163  (average  rate,  5.73%):   5%,  $111,825;   5^%>  $17,000;   6%,  $322,445. 
J  personal  loans,  averaging  $799.86  (average  rate,  5.77%):   3^%,  $5,317;   6%,  $53,073. 
\onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%). 
[umber  of  loans  not  over  $3,000  each,  81,  amounting  to  $60,114.45. 
Iross  income  received  during  the  year  amounting  to  $44,048.55. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

(rdinary  dividends  declared:    May,  1935,  1M%   ...... 

Nov.,  1935,  1M% 

umber  of  deposits,  7,559,  amounting  to  (accounts  opened  437) 

umber  of  withdrawals,  4,140,  amounting  to  (accounts  closed  296) 
Net  increase  in  amount  due  depositors  (accounts  increased  141) 


$10,799   15 

10,997  57 

505,649  75 

$527,446  47 
446,353  06 

$81,093  41 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

\it  Value 
0,000  U.  S 
0,000  U.  S 


Treas.  Bonds  3s 
Treas.  Bonds  3J^s 
[0,000  U.  S.  Treas.  Bonds  3 Ms 
0,000  U.  S.  Treas.  Notes  lj^s 
0,000  U.  S.  Treas.  Notes  l^s 
|0,000  U.  S.  Treas.  Notes  2^s 
,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
,000  Massachusetts  4s 
,000  Boston  4s 
),000  Maiden  2 Ms 
,000  Wellesley  4s 
,000  Bo?ton  Met.  Dist.  4^s 


Railroad  Bonds 
Ps.r  \r  si  lie 

$10,000  Atlantic  Coast  Line  4s 
10,000  Boston  &  Albany  43^s 
10,000  Central  Pacific  4s 
5,000  N.  Y.  C.  4^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  Old  Colony  5s 
5,000  Pennsylvania  4^s 
5,000  Sioux  City  &  Pac.  3J^s 

Street  Railway  Bonds 

$10,000  Holyoke  6s 

Gas,  Electric  and  Water  Company 

Bonds 

$5,000  Central  Me.  Pow.  Co.  5s 

*Not  a  legal  investment. 


Par  Value 
$7,000  Central  Me.  Pow.  Co.  6s 
10,000  Central  Vt.  Pub.  Ser.  Corp. 
5s 
1,000  Eastern  Wise.  El.  Co.  6J^s 
5,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Jersey   Cent.    Pow.    &   Lt. 
Co.  4^s 
5,000  New  England  Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  os 
*5,000  Penn.  Pow.  &  Lt.  Co.  4^s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Federal  Land  Bank  Bonds 
$20,000  Federal  Land  Bk.  4s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

ds 

iks 

ns  on  real  estate  . 
>osits  in  savings  banks   . 
>osits  subject  to  check   . 

$28,490 
110,637 

2,000 
554 

1,089 

Liabilities 

Trust  accounts 

Income     ..... 

Total  Liabilities  . 

$142,408 
362 

Total  Assets 

$142,770 

$142,770 

WEST  SPRINGFIELD  —  WEST  SPRINGFIELD  TRUST  COMPANY 

Incorporated  February  24,  1920.     Began  business  April  17,  1920 

Uce  A.  Moses,  President  H.  C.  Robinson,  Treasurer 

m-d  of  Directors:  Charles  Adams,  J.  J.  Borgatti,  F.  N.  Bridgham,  C.  M.  Bryan,  W.  B.  Chandler,  C.  E.  Day, 
■  H.  A.  Downey,  R.  H.  Flagg,  C.  W.  Hegeman,  J.  F.  McCarthy,  G.  E.  Moran,  H.  A.  Moses,  W.  H.  Pierce, 
■J.  C.  Robinson,  R.  D.  Toomey,  G.  B.  Van  Deene. 


Iness  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 
Assets 


P.D.  8,  Part  II 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 

$10,012 

Other  bonds  and  stocks 

323,521 

Securities  acquired  in  settlement  of  in 

debtedness     .... 

15,049 

Loans  on  real  estate  . 

67,319 

Other  demand  loans  . 

4,275 

Time  loans  with  collateral 

81.301 

Other  time  loans 

199,914 

Overdrafts          .... 

52 

Safe  deposit  vaults 

6,600 

Furniture  and  fixtures 

2,873 

Real  estate  by  foreclosure  . 

23,201 

Real  estate  in  possession 

9,813 

Income  accrued  but  not  collected 

273 

Due  from  reserve  banks 

95,249 

Cash  —  currency  and  specie 

28,507 

Checks  and  other  cash  items 

25.880 

Other  assets       .... 

2,660 

Total  Assets 

$896,499 

Liabilities 

Capital  stock 

Preferred        ..... 

$150,001 

Common 

45,00 

Surplus     ...... 

Undivided  earnings,   less  expenses,  in- 

terest and  taxes  paid 

1  9  59. 

Reserved  for  depreciation  or  losses 

63,001 

Reserved  for  taxes,  interest,  rent,  etc. 

49" 

Due  to  other  banks    .... 

13.391 

Deposits  (demand) 

Subject  to  check     .... 

434.611 

Certified  checks 

_'  12 

Treasurers'  checks 

10,12" 

Deposits  (time),  not  payable  within  30 

days 

Certificates  of  deposit 

103,00 

Bills  payable      ..... 

30,00 

Total  Liabilities  .... 

$896,49 

SAVINGS  DEPARTMENT 

Began  business  April  17,  1920 
Investment,  Committee:  C.  M.  Bryan,  J.  F.  McCarthy,  J.  C.  Robinson. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  Jul 3'  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.  S.  Government  obligations  direct 
and  /or  fully  guaranteed 

Railroad  bonds  and  notes   . 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks 

Loans  on  real  estate  . 

Loans  on  personal  security 

Real  estate  by  foreclosure  . 

Real  estate  in  possession 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets       .... 

Total  Assets 


Liabilities 

•t 

Deposits  (3,768  accounts,  average,  $2U%) 

$911.96 

$20,450 

Christmas  and  other  club  deposits 

7,10 

96,326 

Surplus: — 

3 

103,301 

a.  Guaranty  fund  (!>.2U%  of  deposits) 

38.6£ 

14,350 

b.  Profit  and  loss    .... 

11.6C 

543,770 

Unearned  discount     .... 

37 

102,933 

Other  liabilities           .... 

If 

33,001 

20,342 

5.462 

24.001 

5.728 

204 

$969,868 

Total  Liabilities  .... 

$9693< 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.24%),  OCTOBER 
156  real  estate  loans,  averaging  $3,489.91  (average  rate,  5.56%);  5%.  $27,050;  5^%.  $426,977; 
117  personal  loans,  averaging  $863.46  (average  rate,  5.69%):   3>$%,  $758;   4%,  $10,803;   4«^%. 

$705;   5H%,  $8,450;    6%,  $78,008;   7%,  $310. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.34%). 
Number  of  loans  not  over  $3,000  each,  202,  amounting  to  $258,525.97. 
Gross  income  received  during  the  year  amounting  to  $44,542.70. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   Jan.,  1935,  1J^%    ......... 

July,  1935.  1^% 

Number  of  deposits,  6,995,  amounting  to  (accounts  opened  910)      ...... 

Number  of  withdrawals,  5,075,  amounting  to  (accounts  closed  414) 

Net  increase  in  amount  due  depositors  (accounts  increased  496)         .  .  .  .  . 


31,  1935 

6%.   $90.40 
$1,992;    o? 


$11,805 

11.755 

352.006 

$375,567 
352.983 

$22,583 


SCHEDULE  OF  SECURITLES  OWNED  IN  SAVINGS  DEPARTMENT,   DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$3,000  U.  S.  Treas.  Notes  2%s 
7,150  Home  Owners'  Loan  Corp. 

Bonds  2 ^s 
10,000  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 
$5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4^3 
*  10,000  Central  Pacific  5s 


Par  Value 
$5,000  Chesapeake  &  Ohio  4VSs 
5,000  Cleve..  Term.  &  Vallev  4s 
5,000  Illinois  Central  Is 
5.000  Louis.  &  Nashville  5^s 
1,000  Minn.,  St.  P.  &  St.  Ste.  M. 
4s 
10.000  N.  Y.  C.  4^s 
5,000  N.  Y.  Lack.  <fe  West.  -^ 
5,000  Pennsylvania  4J4* 
10.000  Pitts..  Cinn.,  Chi.  &  St.  L. 
4^s 


Par  Value 
$5,000  St.  P..  Minn.  &  Man.  5s, 

5,000  So.  Pacific  4J^s 

5,000  Union  Pacific  4s 
10,000  Virginian  Ry.  4 

Gas,  Electric  and  Water  Compa 
Bonds 
$5,000  Centra!  Me.  Pow.  Co.  5f 
5,000  Green  Mt.  Pow.  Corp.  5 
5.000  Indianapolis    Pow.    & 
Co.  5s 


♦Not  a  legal  investment. 


P.D.  8,  Part  II. 


Par  Value 

$10,000  Interstate    Pub.    Ser.    Co. 
4Ms 
5,000  Jersey    Cent.    Pow.    &    Lt. 

Co.  5s 
10.000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5.000  Long  Island  Ltg.  Co.  5s 


Par  Value 
$5,000  N.    Y.    State    Gas    &    El. 

Corp.  6s 
10,000  Ohio  Pub.  Ser.  Co.  7s 
15,000  Pacific  Gas  &  El   Co.  4s 
5,000  Queens  Borough  Gas  &  El. 

Co.  4^s 
10,000  Toledo  Edison  Co.  5s 


85 

$5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 
5,000  Wisconsin  Pub.  Ser.  Corp. 
6s 

Shs.  Bank  Stocks 

100  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Bonds       ..... 
Stocks                 .... 
Loans  with  collateral 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 

$7,054 

543,989 

700 

2,837 

1,612 

Liabilities 

Trust  accounts 

Income     ..... 

Total  Liabilities  . 

$554,178 
2,014 

Total  Assets 

$556,192 

$556,192 

WEYMOUTH  —  WEYMOUTH  TRUST  COMPANY 

Branch  Offices:   86  Washington  St.,  Weymouth;  807  Broad  Street,  East  Weymouth 
Incorporated  June  30,  1916.     Began  business  July  1,  1916 
George  L.  Barnes,  President  Oliver  T.  Bergstrom,  Treasurer 

Board  of  Directors:  F.  T.  Barne3.  G.  L.  Barnes,  J.  L.  Bicknell.  J.  D.  Bosworth,  W.  L.  Hawes,  Stanley  Heald, 
W.  A.  Hodges,  E.  W.  Hunt,  Joseph  Kelley,  E.  I.  Loud,  G.  W.  Perry,  A.  P.  Pillsbury,  C.  H.  Pratt,  J.  H. 
Stetson,  T.  L.  Tirrell,  Albert  Vinal. 
Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  9  a.m.  to  8  p.m.;  Saturdays,  9  a.m.  to  12  m.  East  Weymouth 
branch:  9  a.m.  to  3  p.m.;  Tuesdays,  9  a.m.  to  6  p.m.;  Saturdays,  9  a.m.  to  12  m.  Washington  Street 
branch:   9  a.m.  to  3  p.m.;   Thursdays,  9  a.m.  to  6  p.m.;   Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

TJ.   S.    Government    obligations    direct 

Capital  stock     ..... 

$100,000 

and  /or  fully  guaranteed 

$76,142 

Surplus     ...... 

100,000 

Other  bonds  and  stocks 

268,287 

Undivided  earnings,   less  expenses,  in- 

Loans on  real  estate  . 

109,564 

terest  and  taxes  paid 

33,378 

Demand  loans  with  collateral 

39,515 

Reserved  for  depreciation  or  losses 

4,064 

Other  demand  loans  . 

43,074 

Reserved  for  taxes,  interest,  rent,  etc. 

59 

Time  loans  with  collateral  . 

77,898 

Due  to  other  banks    .... 

96,930 

Other  time  loans 

333,005 

U.  S.  Government  Deposits 

9,068 

Overdrafts          .... 

711 

Deposits  (demand) 

Banking  house  .... 

28,592 

Subject  to  check      .... 

813,664 

Furniture  and  fixtures 

4,000 

Certified  checks       .... 

4,567 

[Real  estate  by  foreclosure  . 

31,262 

Treasurers'  checks 

6.868 

Due  from  reserve  banks 

85,981 

Dividends  unpaid   .... 

4,025 

Cash  —  currency  and  specie 

77,610 

Deposits  (time),  not  payable  within  30 

Checks  and  other  cash  items 

2,166 

days 

Other  assets       .... 

1,131 

Certificates  of  deposit 

5,000 

Total  Assets 

Other  liabilities            .... 
Total  Liabilities  .... 

1,315 

$1,178,938 

$1,178,938 

SAVINGS  DEPARTMENT 

Began  business  March  19,  1917 

Investment  Committee:   G.  L.  Barnes,  O.  T.  Bergstrom,  Stanley  Heald,  G.  W.  Perry. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  March  1,  June  1,  Septem- 
ber 1  and  December  1. 


Statement  of  Condition,  December  31,  1935 


rj. 


Assets 
S.    Government    obligations    direct 


and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
3as,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
estate  by  foreclosure  . 
i'axes,   insurance,   etc.,   paid  on   mort 

gaged  properties 
pue  from  banks  and  trust  companies 
)ther  assets       .... 

Total  Assets 


$252,206 

25,395 

133,034 

25,910 

14,762 

17,964 

91,738 

10,075 

16,810 

576,527 

4,124 

74,469 

273 

31.719 
2,069 


$1,277,075 


Liabilities 

Deposits  (3,113  accounts,  average,  $363) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (2.95%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current    ex- 
penses and  taxes      .... 

Unearned  discount 
Reserved  for  dividend 


$1,130,264 
18,485 

33,300 
89,326 

5,288 

12 

400 


Total  Liabilities 


$1,277,075 
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RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.72%),  OCTOBER  31,  1935 

172  real  estate  loans,  averaging  $3,417.73  (average  rate,  5.71%):  5%,  $41,800;   h\A%,  $303,398;  6%  $213  57« 
6M%,  $14,675;   7%,  $14,400. 
S  personal  loans,  averaging  $1,408.13  (average  rate,  6%):    6%.  $4,224. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.70%). 
Number  of  loans  not  over  $3,000  each,  93,  amounting  to  $179,700.70. 
Gross  income  received  during  the  year  amounting  to  $45,754.51. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 
Ordinary  dividends  declared:   Dec,    1934,  Ji%     ■ 

Mar.,  1935,  V8%     . 

June,   1935,  %%     . 

Sept.,  1935,  V8%      . 
Number  of  deposits,  7,806,  amounting  to  (accounts  opened  551) 

Number  of  withdrawals,  6,142,  amounting  to  (accounts  closed  485) 
Net  decrease  in  amount  due  depositors  (accounts  increased  66) 


- 
8,108 
8,276 
8,233 

403.062 


i 


$436,038  7- 
4.56,261  Zi 

$20,222  6 


SCHEDULE  OF  SECURITD2S  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 

Par  Value 

$10,000  U.  S.  Treas.  Bonds  2^s 
65,000  U.  S.  Treas.  Bonds  3s 
15,000  U.  S.  Treas.  Bonds  33^s 
35,150  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Bonds  3  Ms 
50,000  U.  S.  Treas.  Notes  1  Hs 
25,000  U.  S.  Treas.  Notes  1  %s 
10,000  U.  S.  Treas.  Notes  2}is 
10,000  U.  S.  Treas.  Notes  3s 
20,200  Home  Owners'  Loan  Corp. 

Bonds  2%s 
10,000  Massachusetts  2s 
5,000  Boston  Met.  Dist.  2^s 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$6,000  Bangor  &  Aroostook  5s 
5,000  Beech  Creek  4s 
5,000  Boston  &  Albany  4^s 
5,000  Boston  &  Albany  5s 

12,000  Boston,  R.  B.  &  Lynn  4%s 

10,000  C,  B.  &  Q.  4s 
5,000  Chi.,  Ind.  &  South.  4s 

12,000  Florida  Southern  4s 
5,000  Maine  Central  4^s 
5,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.  &  N.  E.  4s 
7,000  N.  Y.  &  Putnam  4s 


Par  Value 

$10,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4^s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5s 
5,000  Pennsylvania  4 Ms 
5,000  Pennsylvania  4^s 
5,000  Pitts.,* Cinn.,  Chi.  &  St.  L. 
5s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4^ 
15,000  Boston  Elevated 
2,000  West  End  5s 

Boston  Terminal  Company  Bonds 
$15,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 
$2,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  111.  Bell  Tel.  Co.  5s 
5,000  N.  E.  Tel.  <fc  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Company 
Bonds 
$5,000  Central  Me.  Pow.  Co.  4^s 
10,000  Central  Me.  Pow.  Co.  5s 
3,000  Conn.  River  Pow.  Co.  5s 
5,000  Cons.  Gas  Co.  of  Baltimore 
City  4Hs 

*Not  a  legal  investment. 


Par  Value 
$5,000  Detroit  Edison  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  S» 
10,000  Interstate    Pub.    Ser.    C 

4Hs 
*5,000  Ohio  Edison  Co 
10,000  Pacific  Gas  &  El.  Co.  4H 
5,000  Pacific  Gas  <fc  El.  Co.  5a 
10,000  Public  Service  Co.  of  N. 

4Ms 
5,000  Queens  Borough  Gas  A  E 

Co.  4Hs 
5,000  South.  Indiana  Gas  &  E 

Co.  5Hs 
5,000  Twin  State  Gas  <fe  El.  C< 

5e 
5,000  Union  El.  Lt.  A  Pow.  ■ 
4Ms 

Federal  Land  Bank  Bonds 
$3,000  Federal  Land  Bk.  3  Ms 
7,000  Federal  Land  Bk.  4s 

Bank  Stocks 
Shs. 

246  First  Nl.  Bk.,  Boston 
154  Nl.  Shawmut  Bk.,  Boston 
15  Webster     &     Atlas 
Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

Bonds $55,8 

Trust  accounts 

Stocks 

25,487 

Income     .... 

Loans  on  real  estate  . 

63,365 

Loans  with  collateral 

1,500 

Real  estate  owned 

18,888 

Deposits  in  savings  banks 

87,473 

Deposits  subject  to  check 

2,570 

Total  Assets 

$255,162 

Total  Liabilities  . 

$253,4: 
1,7' 


$255,1 


WINCHESTER  —  WINCHESTER  TRUST  COMPANY 

Incorporated  July  1,  1913.     Began  business  July  1,  1913 

William  L.  Parsons,  President  G.  Dwight  Cabot.  Tre 

Board  of  Directors:    C.  B.  Downer,  F.  E.  Hovey,  A.  A.  Kidder,  C.  W.  Nash,  James  Nowell.  W.  L.  P« 

H.  S.  Richardson,  C.  H.  Symmes,  H.  T.  Winn. 

Business  hours:  Commercial  department  and  Savings  department,  8  a.m.  to  2  p.m.;  Saturdays.  8  a.m.  to  12 
Safe  Deposit  department,  8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m. 


D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

.   S.    Government    obligations   direct 

Capital  stock      .... 

$100,000 

and  /or  fully  guaranteed 

$147,627 

Surplus     .          .          .          .          . 

100,000 

;her  bonds  and  stocks 

476,932 

Undivided  earnings,  less  expenses,  in 

- 

aans  on  real  estate  . 

81,650 

terest  and  taxes  paid 

17,153 

emand  loans  with  collateral 

1,048 

Reserved  for  depreciation  or  losses 

68,502 

;her  demand  loans  . 

17,800 

Reserved  for  taxes,  interest,  rent,  etc. 

3,612 

me  loans  with  collateral  . 

81,004 

Due  to  other  banks    . 

101,365 

;her  time  loans 

198,893 

U.  S.  Government  Deposits 

40,960 

srerd  rafts          .... 

42 

Deposits  (demand) 

inking  house  .... 

41,481 

Subject  to  check 

913,354 

,fe  deposit  vaults 

7,073 

Certified  checks 

77 

irniture  and  fixtures 

3,866 

Treasurers'  checks 

249 

come  accrued  but  not  collected 

7,364 

Dividends  unpaid  . 

2,500 

ue  from  reserve  banks 

138,302 

Other  liabilities 

19 

\ie  from  other  banks 

69,603 

ish  —  currency  and  specie 

59,784 

leeks  and  other  cash  items 

12,372 

her  assets       .... 

2,950 

Total  Liabilities  . 

Total  Assets 

$1,347,791 

$1,347,791 

SAVINGS  DEPARTMENT 

Began  business  March  27,  1918 

lestment  Committee:   F.  E.  Hovey,  A.  A.  Kidder,  C.  W.  Nash,  H.  S.  Richardson,  H.  T.  Winn. 

posits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  June  10  and 

December  10. 


Statement  of  Condition,  December  31,  1935 


Assets 


S.    Government    obligations    direct 
.nd  /or  fully  guaranteed 
»er  public  funds,  bonds  and  notes 

Iroad  bonds  and  notes    . 
bet  railway  bonds 
lephone  company  bonds 
jik  and  trust  company  stocks 

,ns  on  real  estate  . 

|.ns  on  personal  security 

,1  estate  in  possession 

:es,  insurance,  etc.,  paid  on  mort 
Jaged  properties 

j;  from  banks  and  trust  companies 
;r  assets       .... 

Total  Assets 


$402,685 

4,138 

25,664 

10,044 

4,712 

22,900 

504,465 

47,585 

7,000 

7 

11,945 

6,918 


$1,048,063 


Liabilities 

Deposits  (1,246  accounts,  average,  $766) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.50%  of  deposits) 

b.  Profit  and  loss    .... 
Interest,    rents,    etc.,    less    current   ex- 
penses and  taxes 

Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Reserved  for  depreciation    . 
Other  liabilities 


Total  Liabilities 


$954,725 
383 

52,500 
19,987 

1,342 

128 

1,255 

2,497 

15,060 

186 


$1,048,063 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.44%),  OCTOBER  31,  1935 

estate  loans,  averaging  $5,999.87  (average  rate,  5.53%):    5%,  $35,339;    5*4%,  $397,205;   6%,  $71,445. 
\ersonal  loans,  averaging  $3,333.82  (average  rate,  4.54%):  3%,  $8,250;  3>3%,  $1,431;  4%,  $10,866;  4>£%, 
$3,500;   5%,  $35,695;   5^%,  $2,200;   6%,  $1,400. 
is,  stocks,  etc.  (average  rate  on  amount  invested,  3.19%). 
iber  of  loans  not  over  $3,000  each,  22,  amounting  to  $42,131.39. 
lis  income  received  during  the  year  amounting  to  $50,056.37. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

lary  dividends  declared:    Nov.,  1934,  \}4%   ■ 

May,  1935,  1^% 

jiber  of  deposits,  2,912,  amounting  to  (accounts  opened  143) 

[ber  of  withdrawals,  2,039,  amounting  to  (accounts  closed  169) 
fet  decrease  in  amount  due  depositors  (accounts  decreased  26) 


$14,147  32 

11,630  03 

308.674  75 

$334,452  10 
382,481  50 

$48,029  40 


5CHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


falue 
U. 

u. 
u. 


Public  Funds 


S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  334s 
U.  S.  Treas.  Notes  2%s 
U.  S.  Treas.  Notes  2££s 
U.  S.  Treas.  Notes  3^s 
IX)  Lynn  3s 


Railroad  Bonds 

Par  Value 
$5,000  Delaware  &  Hudson  4s 
10,000  Louis.  &  Nashville  4^s 
5,000  No.  Pacific  3s 
10,000  Pennsylvania  4>£s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 


Telephone  Company  Bonds 

Par  Value 
$5,000  N.  E.  Tel.  &  Tel.  Co.  4H» 


Bank  Stocks 

Shs. 

280  First  Nl.  Bk.,  Boston 
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WINTHROP  —  WINTHROP  TRUST  COMPANY 


Incorporated  September  5,  1918. 
Almon  E.  Whittemore,  President 


Began  business  September  9,  1918 

Harry  W.  Aiken,  TYeaniflfl 


Board  of  Directors:  H.  W.  Aiken,  Adelbert  Baker,  K.  C.  Brown,  F.  G.  Curtis,  E.  E.  Dawson,  L.  E.  Griffin, 
W.  C.  Ham,  C.  L.  Hatch.  A.  F.  Henry,  H.  A.  Kelly,  E.  B.  Tasker,  E.  R.  Thomas,  A.  E.  Whittemore, 
W.  S.  Young. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;    Wednesdays,  7  to  8.30  p.m.  for  deposit- 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock     .... 

$100,000 

and  /or  fully  guaranteed 

$421,199 

Surplus     ..... 

•"A  000 

Commonwealth  of  Massachusetts  bonds 

Undivided  earnings,  less  expenses,  in 

. 

Other  bonds  and  stocks 

158,250 

terest  and  taxes  paid 

■ 

Loans  on  real  estate  . 

210,092 

Reserved  for  depreciation  or  losses 

Demand  loans  with  collateral 

23,889 

Reserved  for  taxes,  interest,  rent,  etc. 

20 

Other  demand  loans  . 

14,715 

Due  to  other  banks    . 

160  3  89 

Time  loans  with  collateral  . 

6,545 

U.  S.  Government  Dep< 

- 

Other  time  loans 

7,201 

Deposits  (demand) 

Overdrafts          .... 

3 

Subject  to  check 

■VJ8  864 

Banking  house  .... 

25,000 

Certified  checks 

:-;59 

Due  from  reserve  banks 

140,543 

Treasurers'  checks 

7,631 

Due  from  other  banks 

1.086 

Dividends  unpaid   . 

4 

Cash  —  currency  and  specie 

3.r,,713 

Other  liabilities 

38 

Other  assets       .... 

3,722 

Total  Liabilities  . 

J 

Total  Assets 

$1,051,958 

11,051,958 ' 

SAVINGS  DEPARTMENT 
Began  business  October  18,  1918 
Investment  Committee:   H.  W.  Aiken,  F.  G.  Curtis,  L.  E.  Griffin,  A.  E.  Whittemore. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  1  and  October  1. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government   obligations   direct 

and  /or  fully  guaranteed 
Other  public  funds,  bonds  and  notes 
Street  railway  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  . 
Loans  on  personal  security 
Real  estate  by  foreclosure  . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets       .... 

Total  Assets 


$369,400 

119,100 

1,980 

11,829 

1,062,653 

4,665 

7,424 

22,615 

4,484 

1 

$1,604,151 


Liabilities 


Deposits  (3,294  accounts,  average,  SU62) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (3.59%  of  deposits) 

b.  Profit  and  loss    . 

Interest,    rents,    etc.,    less    current    ex- 
penses and  taxes     .... 
Unearned  discount      .... 


:>ber  1. 

$1,521,824 
7,19f 


,6M 

5« 

85( 
12( 


Total  Liabilities  . 


$1,604,16: 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.27%),  OCTOBER  31,  1935 

166  real  estate  loans,  averaging  $6,507.67  (average  rate,  5.42%):   5%,  $179,810;   5M%,  $900,463. 

11  personal  loans,  averaging  $228.93  (average  rate,  5.04%):   4%,  $40;   5%,  $2,325;   6%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.91%). 
Number  of  loans  not  over  $3,000  each,  33,  amounting  to  $78,800. 
Gross  income  received  during  the  year  amounting  to  $77,449. 

DIVLDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 

Ordinary  dividends  declared:   April,  1935,  1^% $21,878  5 

Oct.,    1935,  1^% 21,468  7 

Number  of  deposits,  7,394,  amounting  to  (accounts  opened  528)      ......      492,723  1 


Number  of  withdrawals,  7,432,  amounting  to  (accounts  closed  408) 
Net  decrease  in  amount  due  depositors  (accounts  increased  120) 


$536,070  4 
597,852  5 


$61,782  C 


SCHEDULE  OF  SECURITLES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
Par  Value 

$100  U.  S.  Treas.  Bonds  4s 

50,000  U.  S.  Treas.  Notes  l^s 

255,000  U.  S.  Treas.  Notes  l^s 

47,050  U.  S.  Treas.  Notes  l»^s 

17,250  Home  Owners'  Loan  Corp. 

Bonds  25^s 
4,000  Massachusetts  lj^s 
13,000  Massachusetts  2s 
1,000  Massachusetts  3Hs 
1,000  Boston  3J^s 
1,000  Boston  3%s 
10,000  Boston  4s 
5,000  Fall  River  3^8 
5,000  Fall  River  4^8 


Par  Value 
$5,000  Haverhill  2s 

2,000  New  Bedford  4s 

4,000  Newton  2s 

5,500  Peabody  2s 

4,000  Springfield  4s 

1,000  Westfield  3s 

1,000  Arlington  4s 

2,000  Hanover  4s 

2,600  Winthrop  Is 
14,000  Winthrop  3s 
20,000  Boston  Met.  Dist.  3s 
13,000  Boston  Met.  Dist.  4^s 

5,000  Onset  (F.  D.)  3}£s 


Street  Railway  Bonds 
Par  Value 
$1,000  Boston  Elevated  4M« 
1,000  Boston  Elevated  5a 

Bank   Stocks 
Shs. 

5  First  NL  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
15  Bankers  Tr.  Co..  N.  Y. 
15  Central  Hanover  Bk.  <fc  Tr.  C* 

X.  Y. 
15  Chase  Nl.  Bk.,  N.  Y. 
15  Chemical  Bk.  &  Tr.  Co..  N. 
15  Corn  Exchange  Bk.,  N.  Y. 
15  Nl.  Citv  Bk..  H.  Y. 
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GUARANTY  BANK  AND  TRUST  COMPANY 


Incorporated  January  9,  1930.     Began  business  April  1,  1930 
?orge  N.  Jeppson,  President 


Nils  Bjork,  Treasurer 


yard  of  Directors:  C.  B.  Benson,  A.  M.  Berg,  Nils  Bjork,  P.  G.  Holmes,  G.  N.  Jeppson,  G.  A.  Johnson,  V.  J. 
Johnson,  C.  A.  Nelson.  B.  E.  Petterson,  F.  J.  Quist,  E.  T.  Rolander,  V.  E.  Runo,  P.  J.  Styffe,  A.  G.  Swan- 
son,  Martin  Swanson,  J.  T.  Truelsen,  A.  H.  Trulson,  William  Werme. 

isiness  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 

Liabilities 

S.    Government    obligations    direct 

Capital  stock     ..... 

$200,000 

and  /or  fully  guaranteed 

$113,206 

Surplus     ...... 

100,000 

jher  bonds  and  stocks 

805,918 

Undivided  earnings,  less  expenses,  in- 

ans on  real  estate  . 

115,289 

terest  and  taxes  paid 

62,725 

anand  loans  with  collateral 

93,583 

Reserved  for  taxes,  interest,  rent,  etc. 

5,250 

her  demand  loans  . 

17,443 

Due  to  reserve  banks 

23,819 

me  loans  with  collateral  . 

110,702 

Due  to  other  banks    .... 

154,604 

her  time  loans 

196,840 

Deposits  (demand) 

ferdrafts          .... 

158 

Subject  to  check     .... 

959,611 

Pe  deposit  vaults 

8,000 

Certificates  of  deposit 

65 

rniture  and  fixtures 

10,432 

Certified  checks       .... 

19,223 

al  estate  by  foreclosure  . 

15,099 

Treasurers'  checks 

3,190 

al  estate  in  possession 

4,555 

Deposits  (time),  not  payable  within  30 

le  from  reserve  banks 

180,774 

days 

sh  —  currency  and  specie 

51,366 

Certificates  of  deposit 

199,570 

her  assets       .... 
Total  Assets 

4,720 

Other  liabilities           .... 
Total  Liabilities  .... 

28 

$1,728,085 

$1,728,085 

SAVINGS  DEPARTMENT 

Began  business  April  1,  1930 
estment  Committee:   Nils  Bjork,  G.  N.  Jeppson,  F.  J.  Quist,  V.  E.  Runo. 
posits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  January  5  and  July  5. 


Statement  of  Condition,  December  31,  1935 


Assets 


Government   obligations   direct 
nd  /or  fully  guaranteed 
ier  public  funds,  bonds  and  notes 
lroad  bonds  and  notes   . 
ton  Terminal  Co.  bonds 
,  electric  and  water  company  bonds 
ik  and  trust  company  stocks  . 
ns  on  real  estate  . 
ns  on  personal  security. 
1  estate  by  foreclosure  . 
1  estate  in  possession 
es,  insurance,  etc.,   paid  on  mort 
iged  properties 

f  from  banks  and  trust  companies 
er  assets       .... 

Total  Assets 


$172,747 

122,269 

291,135 

10,025 

156,989 

41,850 

629,710 

252,216 

3,500 

6,500 

336 

1 12,003 

3,131 


$1,802,411 


Liabilities 


Deposits  (2,990  accounts,  average,  $589)  $1 ,761,142 

Christmas  and  other  club  deposits        .  8,644 
Surplus: — 

a.  Guaranty  fund  (1 .1  h%  of  deposits)  20,000 

b.  Profit  and  loss    ....  10,392 
Unearned  discount     ....  2,233 


Total  Liabilities 


$1,802,411 


[RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  4.33%),  OCTOBER  31,  1935 

real  estate  loans,  averaging  83,669.52  (average  rate,  5.58%):   5%,  $5,700;   5%%,  $4,350;   5^%,  $502,863; 

;    6%,  $95,506;   7%,  $598;   8%,  $125. 

personal  loans,  averaging  $3,589.34  (average  rate,  3.99%):    1M%.  $25,000;    2%,  $6,000;    2*4%,  $29,000; 
3%,  $3,100;   4%,  $11,540;   4^%,  $17,100;   5%,  $46,768;   5J*%,  $19,000;   6%,  $18,370. 
Mis,  stocks,  etc.  (average  rate  on  amount  invested,  3.60%). 
«iber  of  loans  not  over  $3,000  each,  102,  amounting  to  $179,979.57. 
■is  income  received  during  the  year  amounting  to  $55,733.95. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:   November  1,  1934,  to  October  31,  1935 

nary  dividends  declared:   Jan.,  1935,  1^% 

July,  1935,  1^% 

liber  of  deposits,  6,609,  amounting  to  (accounts  opened  479) 

per  of  withdrawals,  4,198,  amounting  to  (accounts  closed  219) 
let  increase  in  amount  due  depositors  (accounts  increased  260) 


$20,377  50 

21,418  71 

676,183  03 

$717,979  24 
503,795  99 

$214,183  25 
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SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Par  Value 
$10,000  U 
10,000  U 
25,000  U 
45,000  U 
30,000  U 


Public  Funds 


S.  Treas.  Bonds  2J4s 
S.  Treas.  Bonds  3J^s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  2^s 
.    S.  Treas.  Notes  2%s 
45,000  Home  Owners'  Loan  Corp. 
Bonds  l^js 
6,800  Home  Owners'  Loan  Corp. 

Bonds  2^s 
10,000  Massachusetts  l^s 
10,000  Massachusetts  2>^s 
5,000  Cambridge  3^8 
4,000  Cambridge  3J^s 
10,000  Chicago,  111.,  6s 
10,000  Detroit,  Mich.,  5s 
3,000  Medford  3^s 
15,000  New  Bedford  2%s 
30,000  Worcester  l%s 
12,000  Worcester  3>£s 
5,000  Worcester  4s 
5,000  Belmont  l^s 
500  Pinecroft  (W.  D.)  5s 


Railroad  Bonds 
$15,000  Baltimore  &  Ohio  4s 
22,500  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
20,000  Chesapeake  &  Ohio  3s 


Mil.,  St.  Paul  &  Pac. 


M. 


M. 


Par  Value 
$20,000  Chi., 
5s 

5,000  Chi.  &  North  Western  4^s 
20,000  Illinois  Central  4s 
10,000  Illinois  Centi 
10,000  Maine  Central  5s 
5,000  Minn.,  St.  P.  &  S.  Ste. 

4s 
5,000  Minn.,  St.  P.  &  S.  Ste. 

5s 
10,000  Montana  Central  5s 
5,000  Nash.,  Flor.  &  She: 
15,000  N.  Y.  C.  4H« 
20,000  N.  Y.  C.  &  H.  R.  4s 
18,000  No.  Pacific  6s 
20,000  Pennsylvania  4 Ms 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs 
15,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 

20,000  So.  Pacific  4s 

5,000  Southern  Ry. 

10,000  Southern  Ry. 

5,000  St.  P.,  Minn.  &  Man.  5s 

20,000  Toledo  &  Ohio  Central  3^s 


5s 

5^3 
&  Man. 


Boston  Terminal  Co.  Bonds 
$10,000  Boston  Terminal  3^9 


Gas,  Electric  and  Water  Company 

Bonds 
Par  Value 

$11,000  Duquesne  Lt.  Co.  3Ki 
20,000  Ed.  El.  111.  Co.  of  Bostfl 

20,000  Empire  Dist.  El.  Co. 
10,000  Interstate  Pub.  Ser.  Co.  5a 
5,000  Interstate    Pub.    Ser.    CM 

6J*» 
15,000  Jersey   Cent.    Pow.    &    Lt. 

Co.  4^s 
10,000  Lake  Sup.  DUt.  Pow 
15,000  Long  Island  Ltg.  Co.  5s 
5,000  N.  Y.  Ed.  Co.  6H- 
5,000  N.  Y.  State  Gas  &  El.  Corp. 

5H» 
15,000  Ohio  Pub.  Ser.  Co 
10,000  Pacific  Gas  A  El.  Co.  4s 
5,000  Pacific  Gas  &  El   Co.  5s 
5,000  Twin  State  Gas  &  El.  Co 

5^4s 
5,000  Wisconsin  Pub.  Ser.  Corp 
5H» 

Bank  Stocks 

Shs. 

300  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk..  Boston 
18  Worcester     County     Tr.     Co. 
Worcester 


WORCESTER  —  WORCESTER  COUNTY  TRUST  COMPANY 


Branch  Offices: 


344  Main  Street,  Worcester 

11  Main  Street,  Worcester 

16  Franklin  Street,  Worcester 

Barre 

Spencer 

Fitchburg 

North  Brookfield 


Incorporated  March  20,  1868. 
GeorgMA.  White,  President 


Began  business  May  1,  1869 

Harry  R.  Mcintosh,  Treasurt 

Board  oft>irectors:  A.  H.  Bullock,  Chandler  Bullock,  M.  F.  Converse,  J.  A.  Crotty,  A.  O.  Davis,  W.  G.  Davi 
Homer  Gage,  T.  H.  Gage,  F.  C.  Harrington,  A.  C.  Higgins,  G.  H.  Mirick,  P.  B.  Morgan.  D.  S.  Piero 
A.  W.  Rice,  W.  H.  Sawyer,  W.  H.  Sibley,  H.  G.  Stoddard,  F.  W.  Taylor,  J.  F.  Tinsley,  Reginald  Watf 
burn,  G.  A.  White,  W.  A.  Whitney,  C.  C.  Young. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations    direct 

and  /or  fully  guaranteed 
Commonwealth  of  Massachusetts  bonds 
Other  bonds  and  stocks 
Loans  on  real  estate  . 
Demand  loans  with  collateral 
Other  demand  loans  . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house  . 
Safe  deposit  vaults     . 
Real  estate  by  foreclosure  . 
Real  estate  in  possession 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


Total  Assets 


$5,140,066 

153,711 

3,472,910 

1,370,480 

1,227,044 

394,167 

1,474,799 

3,449,069 

363 

841,489 

42,791 

44,987 

52,880 

88,941 

4,673,406 

8,062,213 

1,035,032 

277,012 

22,052 


$31,823,412 


Liabilities 


Capital  stock 

Preferred        .... 

Common  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,   i 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Due  to  reserve  banks 
Due  to  other  banks    . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check     . 

Savings  department 

Trust  department  . 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid   . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Other  liabilities  .... 

Total  Liabilities  .... 


S2.000,(K 
1.000,0( 
l.OOO.W 

370.8* 
426.2.1 

22.7: 

621,0< 

2. 648.&< 
208,5* 

21.767,». 

io,3: 

1.519.H 

5 
46.3 
71.4 

- 


1 
32.8 


$31,823,4 


P.D.  8,  Part  II.  91 

SAVINGS  DEPARTMENT 

Began  business  November  13,  1934 
Investment  Committee:  A.  H.  Bullock,  M.  F.  Converse,  A.  O.  Davis,  Homer  Gage,  D.  S.  Pierce,  G.  A.  White. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  15  and  October  15. 


Statement  of  Condition,  December  31,  1935 


Assets 


U.    S.    Government    obligations   direct 

and  /or  fully  guaranteed 
[Other  public  funds,  bonds  and  notes 
[Railroad  bonds  and  notes    . 

Street  railway  bonds 
[Boston  Terminal  Co.  bonds 
I  Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Loans  on  real  estate  . 
[Loans  on  personal  security 

Due  from  banks  and  trust  companies 

Due  from  commercial  department 
,Cash  and  cash  items 
lOther  assets       .... 

Total  Assets 


$4,885,616 

245,840 

293,649 

40,800 

25,438 

27,094 

155,280 

307,824 

1,738,763 

138,927 

3,564 

26,384 

59,670 

$7,948,849 


Liabilities 


Deposits     (14,921     accounts,     average, 

$506)     .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (.89%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividend 
Reserved  for  depreciation   . 
Reserved  for  amortization  . 
Other  liabilities 


Total  Liabilities  . 


$7,547,983 
95,603 

67,281 

141,359 

7,297 

14,091 

45,060 

10,337 

19,253 

585 


87,948,849 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.48%),  OCTOBER  31,  1935 

61>  real  estate  loans,  averaging  $4,735.71  (average  rate,  5.35%):    5%,  $93,400;   5^%,  $209,686. 
SSI  personal  loans,  averaging  $2,789.16  (average  rate,  4.76%):   3%,  $75,000;   3*4%,  $10,000;   3%%,  $93,000; 

4%,   $335,130;    4^%,   $288,733;    4%%,   $5,550;    5%,   $487,266;    5H%,   $35,588;    5^%,   $190,681; 

6%,  $239,013. 

londs,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%). 
lumber  of  loans  not  over  $3,000  each,  554,  amounting  to  $443,888.93. 
Iross  income  received  during  the  year  amounting  to  $251,466.84. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:   November  1,  1934,  to  October  31,  1935 


Ordinary  dividends  declared:   Mar.,  1935,  1.153% 

Sept.,  1935,  1.153% 
[dumber  of  deposits,  20,727,  amounting  to  (accounts  opened  1,507) 

dumber  of  withdrawals,  23,854,  amounting  to  (accounts  closed  2,345) 


$80,358  91 

80,599  71 

.  2,323,829  79 

$2,484,788  41 
.   2,603,584  64 


Net  decrease  in  amount  due  depositors  (accounts  decreased  838)        .....     $118,796  23 
SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  31,  1935 


Public  Funds 
'ar  Value 

H50.000  U.  S.  Treas.  Bonds  2%s 

I  200,000  U.  S.  Treas.  Bonds  3s 

1.600,000  U.  S.  Treas.  Bonds  3}£s 

.000,000  U.  S.  Treas.  Bonds  3%s 

500.000  U.  S.  Treas.  Notes  l^s 

170,000  U.  S.  Treas.  Notes  l%s 

100,000  U.  S.  Treas.  Bills  Disc. 

20,000  Illinois  4^s 

5,000  Worcester  Co.  4^£s 
25,000  Fort  Worth,  Tex.,  4Jis 

5,000  Gloucester  2%s 
25,000  Minneapolis,  Minn.,  4s 
25,000  Syracuse,  N.  Y.,  3.40% 
1 116,000  Worcester  l^s 
19,000  Worcester  3s 
2,000  Pinecroft  (W.  D.)  5s 


Railroad  Bonds 

Pot*    \^fllllP 

$25,000  Central  Pacific  4s 
17,000  Cleve.,  Lorain  &  Wheel.  5s 
30,000  Erie  &  Pittsburg  3^s 
25,000  Lehigh  Valley  4^s 
50,000  Louis.  &  Nashville  4s 
40,000  No.  Pacific  6s 
20,000  Pere  Marquette  4j^s 
30,000  St.  P.,  Minn.  &  Man.  5s 
25,000  So.  Pacific  4^s 
50,000  So.  Pacific  5s 

Street  Railway  Bonds 

$40,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3^s 


Telephone  Company  Bonds 
Par  Value 
$25,000  N.  Y.  Tel.  Co.  4^s 


Gas,  Electric  and  Water  Company 
Bonds 
$45,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  434s 
10,000  Long  Island  Ltg.  Co.  5s 
5,000  Newburyport  Gas  &  El. 
Co.  5s 
32,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
15,000  North  Penn.  Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Toledo  Edison  Co.  5s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  31,  1935 


Assets 


iment,  state  and  municipal  bonds 
sr  bonds       .... 
ks 

is  on  real  estate  . 
is  with  collateral . 
ler loans        .... 
il  estate  owned 
josits  in  savings  banks  . 
Josits  subject  to  check    . 
le  from  commercial  department 
'aer  assets       .... 

Total  Assets 


$1,571,541 

8,718,711 

11,930,406 

2,675,612 

40,608 

13,985 

1,851,278 

1,701,346 

2,884 

1,394,482 

44,131 

$29,944,984 


Liabilities 


Trust  accounts 

Income 

Other  liabilities 


$29,618,337 

259,362 

67,285 


Total  Liabilities 


$29,944,984 
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FOREIGN  BANKING 


P.D.  8,  Pa 

CORPORATIONS 


J.  A.  McLeod,  President 


BANK  OF  NOVA  SCOTIA 

Incorporated  in  1832  under  the  laws  of  Canada 
Head  Office:   Halifax,  Nova  Scotia 
General  Manager's  Office:   Toronto,  Ontario 

H.  F.  Patterson,  General  Manager 

BALANCE  SHEET,  OCTOBER  31,  1935 


Assets 

Current  gold  and  subsidiary  coin  in  Canada  .  . 

Current  gold  and  subsidiary  coin  elsewhere  than  in  Canada 

Notes  of  Bank  of  Canada     ..... 

Deposits  with  Bank  of  Canada      .... 

Notes  of  other  chartered  banks     .... 

Government  and  bank  notes  other  than  Canadian 

Cheques  on  other  banks        ..... 

Due  from  banks  and  banking  correspondents  in  the  United  Kingdom 

Due  from  banks  and  banking  correspondents  elsewhere  than  in  Canada  and 

Kingdom      ........... 

Dominion  and  Provincial  Government  direct  and  guaranteed  securities 
Other  Dominion  and  Provincial  Government  direct  and  guaranteed  securities 
Canadian  municipal  securities        ........ 

Public  securities,  other  than  Canadian  ....... 

Other  bonds,  debentures  and  stocks       ....... 

Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on  stocks,  debentures, 

and  other  securities,  of  a  sufficient  marketable  value  to  cover 
Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada  on 

bentures,  bonds  and  other  securities,  of  a  sufficient  marketable  value  to  cover 
Other  current  loans  and  discounts  in  Canada,  estimated  loss  provided  for 
Other  current  loans  and  discounts  elsewhere  than  in  Canada,  estimated  loss  provided 
Loans  to  Provincial  Governments  ....... 

Loans  to  cities,  towns,  municipalities  and  school  districts 

Non-current  loans,  estimated  loss  provided  for         ..... 

Mortgages  on  real  estate  sold  by  the  bank      .  .  . 

Bank  premises,  at  not  more  than  cost,  less  amounts  (if  any)  written  off     . 
Liabilities  of  customers  under  acceptances  and  letters  of  credit  as  per  contra 
Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation  . 
Shares  of  and  loans  to  controlled  companies  ...... 

Other  assets  not  included  under  the  foregoing  heads         .... 


the  United 


stocks 


bonds 
,  de- 


for 


$383,136  31 

1,953,364  07 

3.290.321  6C 

17,286,593  77 

414  - 

3.240,247  8f 

8.914 

5.54,655  ft 

6,807.301  <J 

37,263.530  46 

52.611.511  0 

12,165,772  5f 

929,162  0/ 

10.143.885  8 

4.553,712  5< 

1 ,963.855  Ol 

80.745.083  6 

13.028.576  7' 

.40  5 

8256.02M 

865.531™ 

101.655  7 

7.049.288  7 

6.258,109  4 

.562.780  0( 

2.752,409  6 

*»9  '  " 

$282,751,098  « 


Liabilities 

Capital  paid  up  . 

Rest  or  reserve  fund    ....... 

Profit  and  loss     ........ 

Notes  in  circulation     ....... 

Deposits  by  and  balances  due  to  Dominion  Government 

Deposits  by  and  balances  due  to  Provincial  Governments 

Deposits  by  the  public,  payable  on  demand,  in  Canada 

Deposits  by  the  public,  payable  after  notice,  or  on  a  fixed  day,  in  Canada 

Deposits  elsewhere  than  in  Canada 

Deposits  by  and  balances  due  to  other  banks  in  Canada 

Deposits  by  and  balances  due  to  banks  and  banking  correspondents  in  the  United  Kingdom 

Deposits  by  and  balances  due  to  banks  and  banking  correspondents  elsewhere  than  in 

Canada  and  the  United  Kingdom  . 
Bills  payable       ...... 

Acceptances  and  letters  of  credit  outstanding 

Dividends  declared  and  unpaid 

Liabilities  to  the  public  not  included  under  foregoing  heads 


12.000 

24.000 

1,146 

10.218 

287 

1.627 

41.058 

141.883 

39.170 

2,750 

1.56 


000  ( 
000  ( 
323  < 
625  • 
862  ■ 
.418 
498  • 
566 
727 
561 
015 


1.585,935 

500,634 

6.258.109 

-n  -.55 
98.264 

$282,751,098 
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BANK  OF  NOVA  SCOTIA,  BOSTON  BRANCH 

5  Court  Street,  Boston 

Manager,  George  H.  Montgomery 

BALANCE  SHEET,  OCTOBER  31,  1935 

Assets 


.ah  on  hand 
leeks  on  other  banks 
||irrent  loans 
>n-current  loans 
ie  from  other  banks 
le  by  Head  Office     . 


rrent  accounts 
posit  receipts 
afts  payable    . 


$6,951  69 

4,710  67 

79,119  00 

1,446  56 

400,715  75 

168,578  54 

$661,522  21 


Liabilities 


$239,877  72 

331,395  24 

26,463   12 


ie  to  banks 
ofit  and  loss 


$597,736  08 

60,971  78 

2,814  35 

$661,522  21 
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PQ 
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Bond  hold 
by  Treasurer 
and  Receiver- 
General 
covering 
Deposits  of 
money  for 
Transmission 

$15,000 
15,000 
20,000 

D00 
15,000 

Amount 
Transmitted 
Abroad 
Year  End- 
ing Oct. 
81,  1935 

70,225 

214, (iin 

60,884 

7,41 

3 

Jan.    19,  1983 
June    8,  1934 

Doc.      1,  1914 
July    19,  191 1 
\,m,i    7,  L918 

Nature 

of 

Organization 

Corporation 
•  orporation 
Individual 

potation 
<  ..i  poraf  [on 

2 
C 

P 

•< 

o 

c 

•J 

360  Boylston  St.,  Boston 
320  Tremont  St.,  Boston 
4.'M  Bay  St.,  Fall  River 
mi  Rival  St.,  Now  Itodford 
48  Wallace  Ave.,  Fitchburg   . 

£ 

eS 

Thos.  Cook  &  Son — Wagons-Lits,  Inc. 
P.  Kutrubes  Bankers  Corp. 
John  G.  Lage          ..... 
Guilherme  M.  Luiz  &  Co.,  Inc. 
Raivaaja  Publishing  <  " 
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Index  to  the  Annual  Reports 

[Alphabetically  by  Name] 


TRUST  COMPANIES 


NAME 

ington  Trust  Company 

leboro  Trust  Company 

ica  Commerciale  Italiana 

kshire  Trust  Company 

-erly  Trust  Company 

erica  Trust  Company 

e  Hill  Bank  and  Trust  Company 

VI.  C.  Durfee  Trust  Company 
■  ton  Safe  Deposit  and  Trust  Company 
lljigewater  Trust  Company 
E>tol  County  Trust  Company 
Bc-kline  Trust  Company 
C'Ot  Trust  Company 
B abridge  Trust  Company    . 
BC>e  Cod  Trust  Company 
Ctham  Trust  Company 
iClsea  Trust  Company 
C  ton  Trust  Company 
Uimbia  Trust  Company 
Enty  Bank  and  Trust  Company 

3  Trust  Company     . 
E'x  Trust  Company  . 
E:ett  Trust  Company 
F  River  Trust  Company     . 
F  iciary  Trust  Company 
F  aingham  Trust  Company 
»|iklin  County  Trust  Company 
Glner  Trust  Company 
plicester  Safe  Deposit  and  Trust 
G  lite  Trust  Company 
■jranty  Bank  and  Trust  Company 
Hley  Falls  Trust  Company 
H,-ard  Trust  Company 
H^ham  Trust  Company 
Hnnis  Trust  Company 
wU  Higginson  Trust  Company 
Wngton  Trust  Company 
Boi  Safe  Deposit  and  Trust  Company 
M  len  Trust  Company 
M  f  Hester  Trust  Company 
IMnard  Trust  Company 
M'ose  Trust  Company 
Hotomy  Trust  Company 
Hileborough  Trust  Company 
■jck  Trust  Company 

pjnkeag  Trust  Company    . 
mi  England  Trust  Company 
P^ton  Trust  Company 
■jolk  County  Trust  Company 

Ijh  Adams  Trust  Company 
Wrood  Trust  Company 
ony  Trust  Company 

Pjim  Trust  Company 
B|jcy  Trust  Company 

Wlolph  Trust  Company 

V  land  Trust  Company 

m  ua  Tru^-t  Company 


Company 


LOCATION 

Lawrence 

Attleboro 

Boston   . 

Pittsfield 

Beverly 

Billerica 

Milton    . 

Fall  River 

Boston  . 

Bridgewater 

Taunton 

Brookline 

Chicopee 

Cambridge 

Harwich 

Chatham 

Chelsea 

Clinton 

Boston   . 

Cambridge 

Boston  . 

Lynn 

Everett 

Fall  River 

Boston   . 

Framingham 

Greenfield 

Gardner 

Gloucester 

Quincy  . 

Worcester 

Holyoke 

Cambridge 

Hingham 

Hyannis  (Barnstable) 

Boston   . 

Lexington 

Lynn 

Maiden 

Manchester 

Maynard 

Melrose 

Arlington 

Middleborough 

Natick    . 

Salem     . 

Boston   . 

Newton 

Brookline 

North  Adams 

Norwood 

Boston   . 

Boston  . 

Quincy  . 

Randolph 

Rockland 

Saugus  . 


PAGE 

45 
2 
6 
65 
3 
4 
58 
31 
7 
18 
77 
18 
28 
21 
40 
26 
27 
29 
8 
23 
9 
48 
30 
32 
9 
34 
38 
35 
37 
66 
89 
42 
24 
41 
44 
10 
46 
49 
52 
53 
54 
56 
1 
57 
59 
71 
10 
60 
20 
62 
63 
11 
12 
67 
68 
69 
73 


96 


P.D.  8,  Part 


NAME 

Security  Trust  Company 

Somerville  Trust  Company     . 

Springfield  Safe  Deposit  and  Trust  Company 

Stabile  Bank  and  Trust  Company 

State  Street  Trust  Company 

Stoneham  Trust  Company 

Union  Trust  Company  of  Boston 

Union  Trust  Company 

United  States  Trust  Company 

University  Trust  Company    . 

Wakefield  Trust  Company 

Walpole  Trust  Company 

Ware  Trust  Company    . 

Wellesley  Trust  Company 

West  Springfield  Trust  Company 

Weymouth  Trust  Company   . 

Winchester  Trust  Company   . 

Winthrop  Trust  Company 

Worcester  County  Trust  Company 


LOCATION 

Lynn 

Somerville 
Springfield 
Boston    . 
Boston   . 

•iam 
Boston   . 

trfield 
Boston   . 
Cambridge 
Wakefield 
Walpole 
Ware 
Wellesley 
West  Springfield 
Weymouth 
Winchester 
Winthrop 
Worcester 


FOREIGN  BANKING  CORPORATION 


Bank  of  Nova  Scotia  (Head  office) 
Bank  of  Nova  Scotia  (Boston  branch) 


Halifax.  Nova  Scotia 
Boston   . 


OTHERS  THAN  BANKS 


Thomas  Cook  &  Son 

P.  Kutrubes  Bankers  Corp.    . 

John  G.  Lage 

Guilherme  M.  Luiz  &  Co.,  Inc. 

Raivaaja  Publishing  Company 


Boston   . 
Boston   . 
Fall  River 
New  Bedford 
Fitchburg 
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©Ijb  <tt0mmnmnealtlj  of  HfflaaaacljuBettB 


Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  15,  1936. 

To  the   Honorable  Senate  and   House  of  Representatives  of  the  Commonwealth  of 
Massachusetts  in  General  Court  Assembled: 

I  have  the  honor  to  submit  to  the  General  Court,  as  required  by  General  Laws 
|(Ter.  Ed.),  Chapter  167,  section  9,  the  annual  report  of  this  department  for  the 
year  1935.  The  complete  report  covering  the  work  of  the  department  and  con- 
taining statistics  and  statements  of  the  institutions  under  its  supervision  will  be 
(submitted  in  accordance  with  the  provisions  of  said  Section  9. 

It  is  recognized  that  developments  in  the  banking  business  fairly  accurately 

|reflect  the  general  trend  of  business  as  a  whole.    Deposits  in  all  Massachusetts 

>tate  banks  increased  nearly  $100,000,000  during  the  past  year.     General  business 

bonditions  during  the  past  year  have  improved  very  materially.     Dow  Jones 

|average  bond  prices  show  an  increase  from  93.16  per  cent  in  October,  1934,  to 

i.l4  .ys'er  cent  in  October,  1935,  and  during  that  period  industrial  stock  averages 
|iave  likewise  advanced  from  93.46  per  cent  to  139.74  per  cent.  In  that  period 
;hei*£  has  been  a  noticeable  increase  in  industrial  activity  upon  a  profitable  basis. 
Irb^s  is  illustrated  clearly  in  information  taken  from  the  Associated  Press  Index  of 
n^ustrial  activity  which  uses  statistics  as  of  the  week  of  November  9,  as  follows:  — 


omposite  index  . 
Automobile  production 
[Steel  mill  activity 
Llotton  manufacturing  activity 
jClectric  power  production    . 
tesidential  building 
lOtal  car  loadings 

The  foregoing  improvements  in  general  business  conditions  have,  of  course,  been 

eflected  in  the  financial  worth  of  banks.    Securities  held  by  banks  have  appreciated 

a  value,  collateral  loans  have  benefited  materially,  and  the  value  of  real  estate 

ecuring  mortgages  has  appreciated  substantially,  so  that  as  a  general  proposition 

he  actual  market  value  of  the  assets  of  our  banks  has  improved  considerably. 

lank  deposits  have  shown  a  decided  increase  throughout  the  country.     Money 

ates  during  the  past  year  have  remained  unusually  low.     The  policy  of  lowered 

iterest  rates  upon  real  estate  mortgages  has  continued.     Where  the  customary 

ite  of  interest  on  mortgages  covering  owner-occupied  home  properties  has  hereto- 

>re  been  6  per  cent,  the  prevailing  rate  is  now  5^  per  cent.    Because  of  advan- 

geous  money  rates  which  have  been  available  during  the  past  year,  a  large  number 

business  corporations  have  found  it  advisable  to  refinance  their  long-term  obliga- 

ns  by  new  bond  issues  at  lower  rates  of  interest. 

As  reflected  in  the  general  condition  of  mortgages  held  by  banks,  there  is  every 

dication  that  the  real  estate  market  has  been  improving  encouragingly  in  this 

mmon wealth.     Statistics  obtained  from  the  State  Department  of  Labor  and 

dustries,  Division  of  Statistics,  show  an  aggregate  of  permits  issued  for  new 

ildings  amounting  to  $21,06,4,1^  f-r  [he,  period  October  1Q34,  $0  October,  1935, 

compared  with  an  aggregate  of  <£l!i),(' 54,869  f»r- 'ijhe*»  oo-rres^ofi'ding  previous 

elve  months'  period,  representing  an  increase  of  10164  'per  cent. '  Rentals  appear 

>  have  been  stabilized  to  a  considerable  degree"  r;nd  there  has  been  a  substantial 


Week  of 

Same  Week 

Nov.  9,  1935. 

1934. 

81.4 

62.0 

87.6 

36.3 

68.3 

33.5 

96.7 

91.2 

102.2 

93.3 

41.7 

18.4 

67.1 

60.3 
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increase  of  tenancies.  Mortgages  are  being  replaced  at  lower  interest  rates.  With 
the  growing  increase  in  real  estate  values,  it  is  expected  that  there  will  be  a  replace- 
ment of  a  great  number  of  mortgages,  as  well  as  a  program  of  new  construction. 
Here  it  may  be  of  interest  to  note  that  our  state  banking  institutions  have  approxi- 
mately $350,000,000  available  for  desirable  mortgage  loans. 

The  prevailing  policy  of  lowered  mortgage  interest  rates  necessarily  tends  toward 
decreasing  the  earning  power  of  our  banking  institutions  which  hold  real  estate 
mortgages  as  a  substantial  portion  of  their  investments.  This  is  reflected  in  the 
inevitable  corresponding  constant  decline  in  the  rate  of  interest  and  dividends  paid 
to  depositors.  The  earning  power  of  banks  may  be  reduced  further  for  a  relatively 
short  period  if  the  improvement  in  the  real  estate  market  and  a  continued  increase 
in  values  bring  about  any  noticeable  program  of  mortgage  replacement. 

Massachusetts  has  always  been  one  of  the  leaders  among  the  states  of  thi 
country  in  banking,  insurance,  social  service,  and  numerous  constructive  forms  oi 
government  of  benefit  to  its  citizens;   the  structure  of  its  banking  system  whicl 
has  been  in  existence  for  over  one  hundred  years  has  been  proven  sound  and  hi 
successfully  stood  the  test  of  panics  and  general  depressions.     State  banks 
Massachusetts  have,  exclusive  of  trust  departments,  deposits  of  $3,000,000,000, 
compared  with  deposits  of  $1,288,000,000  in  129  national  banks  in  Massachusett 

It  seems  to  me  to  be  pertinent  to  call  to  the  attention  of  the  General  Court  thai 
of  the  805  banking  institutions  under  the  supervision  of  this  department,  all  except 
ing  76  are  mutual  institutions.     These  mutual  institutions  are  operated  solely  fc 
the  benefit  of  depositors  or  shareholders.     The  deposits  in  these  729  mutual  ins 
tutions  aggregate  $2,525,096,000  while  the  deposits  in  the  remaining  76  non-mutu* 
state  banking  institutions  aggregate  $487,949,000.     Our  mutual  institutions  ha^ 
made  possible  the  owning  of  homes  by  hundreds  of  thousands  of  our  citizens 
have  been  directly  responsible  for  the  prosperity  of  many  of  our  communities, 
the  past  two  years,  these  mutual  institutions  have  greatly  lessened  the  financi 
burdens  of  their  local  communities  by  the  payment  of  taxes  upon  mor^ga^ 
properties  which  otherwise  might  go  into  serious  default  and  the  amount  of  taxc 
so  advanced  or  paid  to  these  various  communities  in  that  length  of  time  amounj 
to  more  than  $20,000,000. 

I  believe  that  the  people  of  this  Commonwealth  fully  realize  the  stability  of 
banking  structure.  With  our  total  population  at  the  present  time  of  appro ximat 
4,000,000,  there  are  well  over  3,000,000  depositors  in  Massachusetts  banking  ii 
tutions.  The  benefits  which  depositors  in  our  state  banking  institutions  h 
received  in  the  payment  of  dividends  have  been  substantial  and  the  treatment  and 
consideration  that  has  been  accorded  to  borrowers  has  been  excellent.  Our  mutual 
savings  banks  alone  have  paid  in  dividends  to  depositors  during  the  last  sixty  years 
a  total  of  approximately  SI  ,000,000,000,  and  in  the  last  ten  years  savings  banks 
alone  have  paid  to  the  Commonwealth  for  deposit  taxes  an  amount  totaling  in 
excess  of  $23,000,000. 

An}T  legislation  that  is  contemplated  regarding  our  banking  structure  or  system 
should  be  carefully  considered  by  the  General  Court  and  any  legislation  which  is 
enacted  should  be  for  the  benefit  of  our  state  banking  structure  as  a  whole  and 
designed  to  encourage  its  existence. 

The  following  abstract  is  submitted  for  your  consideration. 
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Consolidated  Statement  of  Resources  of  all  Institutions  under  Supervision   of  the 

Commissioner  of  Banks,  October  SI,  1935.1 


Assets. 


Increase  for 
Year. 


Percentage 
of  Increase. 


1935. 


1934. 


193  Savings  Banks  .... 

1  Mutual  Savings  Central  Fund,  Inc. 
1  Deposit  Insurance  Fund  . 
76  Trust  Companies: 

76  Commercial  Departments 
64  Savings  Departments 
51  Trust  Departments 
215  Co-operative  Banks 

1  The  Co-operative  Central  Bank 

4  Savings  and  Loan  Associations 

1  Share  Insurance  Fund      ... 

1  Mass.  Hospital  Life  Insurance  Company 

General  Funds       .... 

Deposits  under  agreement    . 
1  Foreign  banking  corporation,  branch  office 

317  Credit  Unions 

1  Central  Credit  Union  Fund,  Inc. 

5  Persons,  partnerships,  or  corporations  re 

ceiving  deposits  for  transmission 

817 

129  National  Banks  3 


$2,300,961,745  75 
3,377,453  21 
5,185,312  86 

435,666,513  77 

145,814,623  65 

1,020,817,408  13 

458,088,150  87 

5,823,861  52 

4,713,470  54 

3,800,493  42 

30,577,905  52 

324,236  87 

661,522  21 

13,304,139  41 

19,632  42 


$4,429,136,470  15 
1,499,596,000  00 


$42,336,510 

50 

1.87 

168 

02 

.01 

79,403 

75 

1.55 

73,491,507 

63 

20.29 

13,194,487 

10 

9.94 

52,184,832 

95 

5.38 

20,081,541 

34  2 

4.20  2 

978,753 

72 

20.20 

209,195 

83  2 

4.25  2 

2,624,304 

08 

223.11 

1,028,957 

78  2 

3.25  2 

78,569 

04 

31.98 

67,110 

74 

11.29 

943,161 

02 

7.63 

3,777 

81 

23.83 

$164,662,891 

41 

3.86 

18,903,000 

00 

1.27 

1.06 
48.70  2 
100. 

2.56 

2.19 

3.15 

4.86« 

45.12  2 

.94  2 

100. 

2.73  2 
100. 
81.93 
1.08 
7.07 


.94 
8.16 


1  Figures  of  trust  companies  and  national  banks  as  of  November  1,  1935;  co-operative  banks  as  of  the 
close  of  October  business;  credit  unions  as  of  June  30,  1935. 

*  Decrease. 

3  Not  under  supervision  of  State  Banking  Department.  Figures  included  to  show  total  banking  assets 
of  the  Commonwealth. 

♦Reports  of  assets  not  required  by  this  department. 

General  Legislation  Enacted. 

Chap.  4.  An  Act  extending  the  period  of  operation  of  certain  laws  authorizing 
domestic  corporations  to  contribute  to  certain  funds  for  the  betterment  of 
social  and  economic  conditions. 

Chap.  162.  An  Act  authorizing  banking  institutions  and  insurance  companies  to 
make  loans  insured  under  the  provisions  of  the  National  Housing  Act. 

Chap.  452.  An  Act  to  provide  for  the  authorization  and  supervision  of  banking 
companies. 

Chap.  55.  Resolve  providing  for  an  investigation  and  study  by  a  special  com- 
mission relative  to  certain  practices  in  connection  with  foreclosure  of  real 
estate  mortgages  and  relative  to  the  limitation  of  actions  on  certain  promissory 
notes. 

CO-OPERATIVE  BANKS. 

At  the  close  of  October,  1935  business,  the  aggregate  assets  of  the  215  co-operative 
banks  amounted  to  $458,088,150.87,  a  decrease  of  $20,347,689.40  during  the  year. 

The  decrease  in  the  number  of  banks  is  accounted  for  as  follows :  — 

The  consolidation  in  February  of  the  Watch  City  Co-operative  Bank 
with  the  Waltham  Co-operative  Bank,  both  of  Waltham. 

The  certification  to  The  Co-operative  Central  Bank  for  liquidation, 
under  the  provisions  of  Chapter  73,  Acts  of  1934,  of  five  co-operative  banks, 
viz. :  — 

Clinton  Co-operative  Bank  ....  Clinton 
Wachusett        "             " 

Aldenville         "  "  .         .         .         .  Chicopee 

Old  Colony       "  "  ....  Taunton 

East  Taunton  "  "  ....  " 

The  conversion  into  Federal  Savings  and  Loan  Associations  of  the  follow- 
ing co-operative  banks :  — 

Dudley  Co-operative  Bank         ....         Boston 
Harvard  "  "  .... 

Union  "  "  .... 
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The  John  Prescott  Co-operative  Bank,  Clinton,  was  incorporated  in  January 
1935. 

The  decrease  in  aggregate  assets  has  resulted  from  several  causes,  viz.:  — 
The  continuation  of  the  policy  of  cancellation  of  shares  and  the  application 
of  the  value  of  those  shares  to  mortgage  loans,  thereby  aiding  distressed 
borrowers. 

The  lack  of  demand  for  eligible  real  estate  loans,  and  the  resulting  accu- 
mulation of  funds  which  necessitated  the  retirement  in  cash  of  paid-up 
shares  and  serial  shares  reaching  maturity. 

The  above-mentioned  liquidations  and  conversions. 

The  co-operative  banks  have  maintained  a  strong  cash  position  throughout  the 
year;  have  made  real  estate  loans  aggregating  $55,805,171.29  during  the  year 
and  now  hold  substantial  amounts  of  cash  available  for  further  loans. 

The  total  combined  guaranty  fund  and  surplus  accounts  have  increased  by 
$283,634.45,  and  the  book  figures  of  these  accounts  are  now  in  excess  of  $25,480,000, 
which  is  approximately  5.56  per  cent  of  the  aggregate  assets.  All  restrictions 
placed  in  force  during  the  time  of  the  banking  holiday  in  1933,  have  been  removed, 
other  than  restrictions  on  dividends. 

During  1935,  claims  of  shareholders  of  co-operative  banks  certified  for  liquidation, 
have  been  paid  according  to  the  following  schedule :  — 


Shawmut  Co-operative  Bank  . 

Boston 

100  per  cent 

Aldenville            "             " 

Chicopee 

100    "     " 

East  Taunton      "              u 

Taunton 

100    "     " 

Old  Colony          "              "      . 

Taunton 

100    "     " 

Real  Estate 

Boston 

50    "     " 

Back  Bay 

Boston 

50    "     " 

Clinton                "              "      . 

Clinton 

50    "     " 

Wachusett 

Clinton 

50    "     " 

Three  of  the  banks  listed  above;  namely,  Aldenville  Co-operative  Bank,  East 
Taunton  Co-operative  Bank,  and  Old  Colony  Co-operative  Bank,  were  certified 
for  liquidation  in  September,  1935.  Payment  of  shareholders'  claims  at  such  an 
early  date  has  been  made  possible  by  the  sale  of  a  substantial  part  of  the  slow  assets 
of  these  banks  to  the  Share  Insurance  Fund  of  The  Co-operative  Central  Bank. 

Additional  Locations  Authorized  during  the   Year  ending  October  31,  1935,  for  the 
Collection  of  Money  under  Provision  of  G.  L.,  Chap.  170,  Sec.  11. 

Number  of  banks         ..........  3 

Number  of  locations  approved      ........  3 

Total  number  of  banks  having  branches                   .         .         .         .         .  104 

Total  number  of  branches    .........  220 


Legislation  Enacted. 
Chap.  54.     An  Act  extending  the  time  during  which  co-operative  banks  may 

consolidate. 
Chap.  75.     An  Act  authorizing  co-operative  banks  to  include  certain  bonds  of 

the  Home  Owners'  Loan  Corporation  in  their  reserves. 
Chap.  76.    An  Act  relative  to  the  purchase  by  co-operative  banks  of  mortgages 

held  by  other  such  banks  which  are  in  possession  of  The  Co-operative  Central 

Bank. 
Chap.  80.    An  Act  relative  to  the  application  of  certain  provisions  of  General 

Laws  while  The  Co-operative  Central  Bank  is  in  possession  of  any  co-operative 

bank. 
Chap.  82.    An  Act  extending  the  duration  of  The  Co-operative  Central  Bank. 
Chap.  136.     An  Act  further  regulating  the  amount  which  a  member  bank  may 

borrow  from  The  Co-operative  Central  Bank  without  collateral. 
Chap.  174.    An  Act  relative  to  the  deposit  of  funds  of  co-operative  banks  in  com- 
mercial banks  under  certain  limitations. 
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Chap.  190.     An  Act  relative  to  the  reduction  of  loans  by  co-operative  banks. 

Chap.  191.     An  Act  temporarily  authorizing  co-operative  banks  to  make  loans 
upon  real  estate  differing  from  ordinary  co-operative  bank  loans. 

Chap.  215.     An  Act  establishing  the  procedure  to  be  followed  by  a  co-operative 
bank  in  converting  into  a  Federal  Savings  and  Loan  Association. 

For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

The  Co-operative  Central  Bank. 

A  statement  of  condition  of  this  bank  will  appear  in  the  complete  report  to  be 
submitted  at  a  later  date. 


DIVIDENDS  PAID. 

Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies,  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below :  — 


Average  Dividend  (Per  Cent) 

1935. 

1934. 

Savings  Departments  of  Trust  Companies       ..... 
Co-operative  Banks: 

Serial  Shares         ........          .         . 

Matured  Share  Certificates  ........ 

Paid-up  Share  Certificates    ........ 

3.07 
2.71 

3.93 
3.68 
3.65 

3.36 
2.98 

4.07 
3.83 
3.84 

Respectfully  submitted, 

HENRY  H.  PIERCE 

Commissioner  of  Banks. 
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STATEMENT  NO.  1 
Aggregate  Statement  of  Condition  of  All  Co-operative  Banks 


Percentage  of 

Investments  ■ 

ro 

ASSETS 

Oct.  31,  1935 
215  Banks 

Oct.  31,  1934 
223  Banks 

Total 

AB8ET8 

,  October  31 

1935 

1934 

1933 

1932 

1931 

1930 

Securities 

Bonds  and  notes 

Legal  for  reserve 

$26,646,037  07 

$29,522,685  49 

5.82 

6.16 

2.17 

1.69 

1.56 

Not  legal  for  reserve 

3,818,526  43 

— 

.83 

Federal      Home      Loan 

Bank  stock 

1,416,650  00 

1,224,175  00 

.31 

.25 

.08 

— 

— 

— 

Loans 

Loans  on  real  estate 

294,585,347  07 

327,271,265  70 

64.31 

68.44 

74.82 

83.11 

88.15 

90.03 

Loans  on  real  estate 

(Dues  temporarily 

suspended) 

29,436,224  74 

30,375,541  51 

6.42 

6.35 

5.76 

2.10 

.12 

— 

Loans  on  real  estate 

(Mortgages  converted) 

1,926,530  79 

1,673,696  95 

.42 

.35 

.24 

.13 

— 

— 

Loans  on  real  estate 

(Common  form) 

16,384,935  55 

16,406,270  92 

3.58 

3.43 

3.10 

2.00 

1.31 

Loans  on  real  estate 

(Direct  reduction) 

1.501,152  19 

— 

.33 

Loans  on  real  estate 

(Title  II,  F.  H.  A.)   . 

351,906  19 

— 

.08 

— 

— 

— 

— 

— 

Loans  on  shares  . 

5,505,583  00 

6,428,682  70 

1.20 

1.34 

1.54 

1.95 

2.25 

2.48 

Loans  on  matured  share 

certificates 

1,132,061.50 

1.238,107  00 

.25 

.26 

.30 

.27 

Loans  on  paid-up  share 

certificates 

252,082  07 

288,106  00 

.06 

.06 

.07 

.07 

.06 

.06 

Real  Estate 

Real  estate  by  foreclos- 

ure, etc.  . 

33,720,790  54 

37.157,149  64 

7.36 

7.77 

6.37 

4.00 

Real  estate  owned 

13,599,953  34 

— 

2.97 

— 

— 

— 

— 

— 

Bank  building 

2,572,294  19 

2,469,772  99 

.56 

.51 

50 

.48 

.45 

M I8CELL  ANEOU8 

Furniture  and  fixtures  . 

171,855  09 

171,101  41 

.04 

.03 

.03 

.04 

.04 

.03 

Expense 

274,539  35 

266.148  06 

.06 

.05 

.05 

.05 

.05 

.04 

Premiums  on  bonds 

90,906  22 

181,619  68 

.02 

.04 

.03 

.04 

— 

— 

Suspense 

275,649  81 

276,471  09 

.06 

.06 

.06 

— 

— 

— 

Insurance     and      taxes 

paid 

1,182,935  38 

1,158.905  55 

.26 

.24 

-. 

.13 

.05 

.03 

Sundry  assets 

627,267  02 

716,657  26 

.14 

.15 

.10 

.07 

.10 

.02 

Cash 

Share  Insurance  Fund 

2,012,526  33 

1,160,299  26 

.43 

— 

— 

— 

— 

Due  from  Co-operative 

Central  Bank   . 

5,322,985  04 

3,985,019  42 

1.16 

.83 

1.65 

1.34 

— 

— 

Cash  and  cash  items     . 

15,274,533  58 

16,464,164  64 

3.33 

3.44 

2.94 

2.50 

3.14 

3.43 

S458.085.272  49 

S47S.43o.S40  27 

100 

too 

100 

100 

too 

LIABILITIES 

October  31,  1935 

October  3 1.1934 

1935 
Increase 

1935 
Decrease 

Capital 

Dues  capital       .... 

$189,936,886  00 

$202,504,225  00 

— 

$12,567,339  00 

Profits  capital    .... 

38,331,812  08 

42,622,216  22 

— 

4.290.404   14 

Matured    shares    represented    by 

certificates      .... 

155,365,600  00 

154,794,900  00 

$570,700  00 

— 

Paid-up    shares    represented    by 

certificates      .... 

40,241,800  00 

42,675,600  00 

— 

1  ;3.8O0  00 

Surplus 

Guaranty  fund 

16,169,959  51 

15.779.785  51 

390.174  00 

— 

Surplus      ..... 

9,310,120  10 

9.416.659  65 

— 

106.539  55 

Undivided  Earnings 

Interest 

2,064,036  55 

2.351.279  86 

— 

.43  31 

Premiums           .... 

787  50 

4,099  53 



3.312  03 

Fines          ..... 

70,521  77 

90,498  30 

— 

19,976  53 

Transfer  fees      .... 

183   10 

253  00 

— 

69  90 

Withdrawal  profits 

13,340  39 

23,197  54 

— 

9.857  15 

Miscellaneous 

Suspended  share  account 

197,511   14 

189,983  43 

"  "27   71 

— 

Retired  share  account 

925  30 

71,923  51 

— 

70.998  21 

Matured  share  account 

870,479  77 

1,367,522  06 

— 

497.042  29 

Credits  of  members  not  applied  . 

245,751  64 

165,136  04 

80.615  60 

— 

Security  committee 

8,724  28 

13,095  97 

— 

4.371  69 

Due  on  foreclosure  sales 

333  17 

522  22 

— 

189  05 

Dividends,  matured  share  certifi- 

cates     ..... 

621,205  36 

661,258  09 

— 

40,052  73 

Dividends  on  paid-up  shares 

152,133  71 

169,251  67 

— 

17,117  96 

Due    on    uncompleted    mortgage 

loans      ..... 

749,335   12 

592,893  42 

156.441   70 

— 

Bills  payable      .... 

2,500,887  33 

2,631,722  26 

— 

130.834  93 

Deferred  accounts 

381,029  24 

1,231,100  97 

— 

850,071  73 

Real  estate  owned  operating 

54,021  37 

— 

54.021   37 

— 

Sundry  liabilities 

797,888  06 

1,078,716  02 

— 

-27  96 
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STATEMENT  No.  2 
Comparative  Statement  of  Condition  of  All  Co-operative 
Banks  at  the  Close  of  Their  June  Business 


vh 


» ««■«,«,                                                            June,  1935 

June,  1934 

ASSETS                                                                  219 

224 

Loans  on  real  estate        ........ 

$301,685,645  17 

$338,931,884  64 

Loans  on  real  estate        ........ 

30,406,691  93 

31,398,264  56 

(Dues  temporarily  suspended) 

Loans  on  real  estate        ........ 

1,833,342  23 

1,472,684  52 

(Mortgages  converted) 

Loans  on  real  estate        ........ 

65,748  62 

— 

(Direct  reduction) 

Loans  on  real  estate        ........ 

7,760  60 

— 

(Title  II,  F.  H.  A.) 

Loans  on  shares     ......... 

5,615,819  00 

6,558,556  45 

Loans  on  matured  share  certificates           ..... 

1,128,190  50 

1,214,405  00 

Loans  on  paid-up  share  certificates            ..... 

280,372  07 

294,005  00 

Bonds  and  notes    ......... 

18,811,231  22 

15,286,498  00 

Premiums  on  bonds         .          .          .          .          . 

100,078  64 

194,820  18 

Home  Owners'  Loan  Corp.  bonds    ...... 

9,327,559  47 

8,500,940  98 

Federal  Home  Loan  Bank  stock       ...... 

1,241,450  00 

990,950  00 

Common-form  mortgages         ....... 

16,692,875  21 

16,506,445  21 

Real  estate  by  foreclosure,  etc.         ...... 

34,817,064  84 

36,068,159  64 

Real  estate  owned           ........ 

9,565,829  68 

— 

Banking  house       ......... 

2,526,498  35 

2,494,175  38 

Furniture  and  fixtures    ........ 

177,199  02 

191,105  43 

Insurance  and  taxes  paid  on  mortgaged  properties 

1,131,878  03 

963,274  93 

Share  Insurance  Fund    ........ 

2,117,962  74 

1,164,183  49 

Due  from  Co-operative  Central  Bank       ..... 

5,328,800  99 

4,890,041  46 

Cash 

17,324,153  39 

17,779,852  14 

Other  assets           ......... 

980,177  54 

900,444  83 

$461,166,329  24 

$485,800,691  84 

LIABILITIES                                                1       June,  1935           1 

June,  1934 

Dues  capital           ... 

$191,860,667  00 

$207,508,762  00 

Profits  capital        ......... 

38,826,242  35 

43,706,142  25 

Matured  share  certificates       ....... 

154,490,300  00 

154,907,305  00 

Paid-up  share  certificates         ....... 

40,978,400  00 

43,122,800  00 

Suspended  share  account         ....... 

260,838  35 

267,949  28 

Retired  share  account     ........ 

10,012  43 

— 

Deferred  accounts            ........ 

453,515  68 

1,471,788  72 

Matured  shares  payable           ....... 

1,388,766  17 

1,342,903  97 

Guaranty  fund       ......... 

16,058,854  38 

15,448,445  70 

Surplus          .          .          .          .          .          . 

9,448,156  31 

9,146,741  66 

Net  divided  earnings      ........ 

2,862,302  42 

3,302,743  19 

Interest  and  fines  accrued  but  not  collected       .... 

550,224  93 

997,541  89 

Bills  payable          .          .          .          .          .          .          . 

2,458,086  99 

3,156,903  38 

Due  on  uncompleted  loans      ....... 

521,815  74 

550,303  59 

Dividends  on  matured  share  certificates   ..... 

334,219  87 

309,306  08 

Dividends  on  paid-up  share  certificates     ..... 

97,645  33 

103,535  75 

Real  estate  owned,  operating  account       ..... 

35,324  00 

— 

Other  liabilities      ........ 

530,957  29 

457,519  38 

$461,166,329  24 

$485,800,691  84 

STATEMENT  No.  3 

Comparative  Profit  and  Loss  Statements,  Year  ending  ( 

)CTOBER   31 

1935                        1934 

|             1933 

Gross  Income 

Interest      ........ 

$22,053,168  81 

$23,884,279  23 

$25,745,391  78 

Premiums 

22,135  46 

42,569  06 

75,404  89 

Fines 

759,065  66 

926,883  37 

948,876  76 

Withdrawal  profits 

153,913  66 

211,611  36 

295,575  44 

Transfer  fees 

1,349  86 

1,650  42 

2,649  16 

Security  committee 

12,896  10 

13,399  62 

11,285  61 

Miscellaneous 

199,990  69 

99,404  60 

108,981  53 

$23,202,520  24 

$25,179,797  66 

$27,188,165  17 

Deductions 

Current  expenses          ...... 

Furniture  and  fixtures 

$2,694,988  56 
35,515  08 

$2,628,381  69 
33,231  24 

$2,507,715  56 
38,382  13 

Miscellaneous     ....... 

Net  income           ...... 

640,385  89 

425,884  74 

386,289  00 

$19,831,630  71 

$22,092,299  99 

$24,255,778  48 

Distribution  of  Earnings 

Dividends  on  matured  share  certificates 

$5,611,343  26 

$5,812,750  19 

$6,027,953  65 

Dividends  on  paid-up  shares          .... 

1,506,530  26 

1,644,122  12 

1,734,149  66 

Profits  credited  to  shares      .... 
Balance        ...... 

9,099,192  31 

10,338,628  93 

12,123,248  39 

$3,614,564  88 

$4,296,798  75 

$4,370,426  78 

Of  which: — 

Transferred  to  guaranty  fund        .... 

$989,078  42 

$1,109,621  86 

$1,180,177  49 

Transferred  to  surplus 

2,625,486  46 

3,187,176  89 

3,190,249  29 

VLU 


STATEMENT  No.  4  — Matured  Shares 


P.D.  8,  Part  III. 


Num- 

Num- 

YEAR 

ber  of 

ber  of 

Banks 

Series 

1898 

38 

62 

1899 

49 

86 

1900 

64 

104 

1901 

73 

128 

1902 

86 

135 

1903 

87 

149 

1904 

94 

167 

1905 

95 

178 

1906 

98 

180 

1907 

95 

170 

1908 

110 

204 

1909 

114 

220 

1910 

115 

218 

1911 

112 

228 

1912 

114 

218 

1913 

119 

253 

1914 

127 

251 

1915 

127 

265 

1916 

127 

266 

1917 

128 

262 

1918 

131 

277 

1919 

130 

285 

1920 

136 

296 

1921 

139 

303 

1922 

149 

322 

1923 

159 

368 

1924 

162 

385 

1925 

170 

409 

1926 

175 

428 

1927 

179 

449 

1928 

183 

463 

1929 

183 

496 

1930 

186 

497 

1931 

190 

498 

1932 

201 

539 

1933 

203 

538 

1934 

203 

542 

1935 

198 

535 

Total 

Value  of 

Shares 

matured 


Num- 
ber of 

Shares 


Num- 
ber of 
Holders 


Num- 
ber of 
Borrow- 


Amount 
of  Loans 
cancelled 


Average 

Duration  of 

Series 


1602, 

923, 
1,022, 
1,153, 
1,107, 

1,353, 

1,586, 

1,556, 

1,594, 

1.716, 

2,284, 

2,970, 

2,564, 

3,458 

3,903 

5,105 

5,535 

6,026 

6,240 

7,095 

8,709 

9,795 

10,351 

12,162 

15,436 

21,903 

28,935 

38,542 

45,525 

46,729 

45,535 

40,166 

36,323 

46,855 

49,332 

38,815 

36,272 

34.048 


349   12 

071  12 
403  58 
123  44 
405  10 
951  34 
587  40 
979  47 
008  36 
425  03 
508  06 
928  80 
155   15 

541  43 
000  95 
479  94 
693  01 
107  13 
459  01 
216  65 

542  01 
956  02 
277  98 
769  82 

072  70 
386  37 
,344  02 
,292  16 
,062  82 

780  14 
,944  96 
,331  74 
,530  69 
,198  22 
,487  43 

087  04 
,708  15 
,200  40 


2,979 

701 

198 

4,569 

1.135 

309 

5,079 

1,252 

322 

5,730 

1,483 

377 

5.938 

1,389 

375 

6,708 

1,615 

430 

1.785 

489 

7,737 

1,683 

456 

7,916 

1,802 

489 

8,554 

1,980 

525 

11,346 

2,465 

595 

14,766 

3,103 

773 

14,641 

3,122 

741 

17,156 

3,488 

804 

19,388 

4,036 

858 

25,363 

5,122 

1,060 

27.551 

5,474 

IJOi 

30,046 

5,589 

1.1 

31,075 

5,806 

1,276 

35.333 

6,624 

1,402 

43,387 

7.583 

1,639 

49,355 

8,698 

1,712 

51,550 

8,845 

1,711 

60.568 

10,674 

2,035 

76,918 

12,796 

2,257 

109,100 

17,482 

2,574 

144,259 

22,404 

2,812 

191,985 

27.901 

2,992 

227,813 

31.944 

3,380 

232,628 

32,395 

3,540 

226.977 

30,620 

4,053 

197,100 

25,553 

3,718 

181.129 

22,543 

3,444 

233,734 

28,796 

5,401 

246,032 

30.648 

5.414 

193.603 

24.726 

232 

180.944 

22.514 

3.996 

169.852 

21.4'<7 

3.813 

20  00 

275,285  00 

300,738  00 

331,078  00 

362,655  00 

395,509  00 

465,901  00 

478,484  00 

450,350  00 

477.953  00 

542.5.56  00 

726,757  00 

716,692   15 

776,991   90 

789,219   13 

987,580  80 

1,089,235  00 

1,196,903  97 

1.294,412  73 

750  00 

1  777,426  30 

1,882.487  62 

1,878,739  46 

2,309,387  96 

2,611.130  26 

3,033,620  10 

3,534,030  48 

3.721.238  90 

3.116,422  60 

4,673,811  00 

5,509,809  32 

5.220.160  71 

5.035.930  00 

8.100.796  24 

7,349.964  48 

199  63 

5,628.739  00 

5.233.139  28 


10  months 

140«/10 
141H 
142M 
143k 

1439/10 
1446/10 
1451/10 

146V10 

146H 

1464/10 

1463/10 

1457/10 

1453/10 

1449/10 

144-  M 
144-  M 
!44      ■ 

1435/io 

1431  ]., 

1418/1 

142 

142 

145S/10 


YTEMENT  No.  5 

Receipts   and  Disbursements  for  the  Year  ending  October  31,   1935, 
on  Certain  Accounts  Not  Shown  Elsewhere 


Receipts 

DISBURSEMENTS 

Capital 

Capital 

Dues  capital       .... 

$46,022,074 

00 

Dues  capital  withdrawn    . 
Dues  capital  suspended 
Dues  capital  retired 
Dues  capital  matured 

$32,946,272  00 

693.398  00 

307,038  00 

24,642,705  00 

Profits  capital    .... 

1,556,680 

59 

Profits  capital  withdrawn 
Profits  capital  suspended 
Profits  capital  retired 
Profits  capital  matured 

5,591.258  54 
114,881  77 
109,877  90 

9,130,258  83 

Matured  share  certificates  . 

14,962,250 

00 

Matured  share  certific:  • 

14,391,550  00 

Paid-up  share  certificates 

2,156,030 

00 

Paid-up  share  certificates 

4,589.830  00 

Loans  and  Investments 

Loans  and  Investments 

Real  estate  loans  repaid 

87,351,649 

84 

Real  estate  loans 

55,810,971  29 

Share  loans  repaid 

5,446,936 

77 

Share  loans     .... 

4,523,837  07 

Matured  share  loans  repaid 

1.109,897 

50 

Matured  share  loans 

1,003,852  00 

Paid-up  share  loans  repaid 

310,843 

00 

Paid-up  share  loans 

>19  07 

Bonds  and  notes  sold 

31,523,736 

04 

Bonds  and  notes  purchased 

32,465,614  05 

.D.  8,  Part  III. 
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STATEMENT  No.  6 
Statistics  of  Business 


Year  endinc 

i  October  31 

1935 

1934 

1933 

1932 

1931 

1930 

Shares 

umber  in  force 

3,366,268 

3,638,688 

4,093,060 

4,793,083 

5,556,476 

5,850,289 

umber  borrowed  upon 

1,765,934 

1,928,680 

2,202,407 

2,571,591 

2,896,426 

3,003,791 

umber  issued 

758,081 

755,949 

898,999 

1,076,356 

1,238,457 

1,278,994 

umber  withdrawn    . 

810,032 

977,881 

1,340,951 

1,522,140 

1,242,856 

1,167,095 

umber  suspended     . 

45,176 

42,907 

64,268 

61,996 

48,264 

45,738 

umber  retired 

5,441 

8,589 

200 

9,581 

7,416 

2,780 

umber  matured 

169,852 

180,944 

193,603 

246,032 

233,734 

181,129 

[atured  shares  repre- 

lented  by  certificates 

776,828 

773,974 

761,142 

731,168 

709,839 

683,472 

aid-up  shares  repre- 

iented  by  certificates 

201,209 

213,378 

218,493 

207,219 

198,569 

192,641 

Real  Estate  Loans 

umber    . 

123,815 

129,815 

134,041 

138,948 

144,356 

144,326 

verage  of  same 

$2,780 

$2,894 

$3,032 

$3,259 

$3,427 

$3,510 

umber  of  loans  can- 

;elled  by  maturity  of 

hares 

1,818 

1,905 

1,763 

2,276 

2,691 

1,889 

verage    rate    of    in- 

erest 

5.68 

6.03 

6.05 

6.07 

6.08 

6.08 

umber  made  during 

'ear 

14,382 

13,979 

11,801 

12,294 

22,249 

23,787 

mount  of  same 

$55,810,971 

$54,983,091 

$51,506,841 

$48,553,286 

$84,148,353 

$94,123,291 

umber  of  borrowers 

120.376 

126,397 

130,781 

134,750 

140,234 

140,081 

Share  Loans 

umber    . 

27,489 

31,992 

36,642 

41,327 

45,952 

47.242 

verage    rate    of    in- 

erest 

5.73 

5.97 

6.00 

6.07 

6.08 

6.09 

Membership 

umber  of  members   . 

394,120 

409,960 

436,920 

467,829 

499,523 

513,431 

i/erage     number     of 

hares  held  by  each 

aember  . 

8.54 

8.88 

9.37 

10.24 

11.12 

11.39 

verage      profits      to 

redit  of  each  mem- 

■er 

$97.26 

$103.97 

$109.75 

$117.52 

$126.08 

$124.91 

umber  of  holders  of 

latured  share  certifi- 

ates 

109,794 

110,050 

108,959 

104,917 

102,661 

100,436 

umber  of  holders  of 

aid-up  share  certifi- 

ates 

31,965 

34,217 

34,998 

33,138 

31,330 

30,770 

Borrowers 

imber  of  borrowers 

139,376 

147,188 

157,873 

165,102 

174,553 

174,295 

amber    of    non-bor- 

iwers 

254.744 

262,772 

279,047 

302,727 

324,970 

339,136 

Miscellaneous 

rerage  rate  of  divi- 

end 

3.93 

4.07 

4.30 

4.95 

5.42 

5.55 

>tal  expenses  during 

tear 

$2,760,634 

$2,670,303  83 

$2,530,632.44 

$2,550,696.37 

$2,597,326.93 

$2,479,510.04 

rcentage  of  total  ex- 

tenses  to  total  assets 

.60 

.56 

.50 

.48 

.46 

.44 

ofits     credited      to 

lares  during  year 

$9,099,192 

$10,338,628.93 

$12,123,248.39 

$16,447,186.72 

$18,980,907.66 

$19,433,292.09 

rcentage  of  surplus 

^d    guaranty    fund 

)  total  assets 

5.56 

5.27 

4.65 

3.92 

3.55 

3.34 

rcentage  of  increase 

assets 

4.25* 

4.86* 

4.69* 

5.90* 

.31* 

3.46 

Decrease. 

• 

Comparative  Exhibit 


P.D.  8,  Part  III. 
STATEMENT  No.  7 
of  Dividend  Rates  on  Serial  Shares  from  1924  to 
1935 


rate  of 

Number  oi 

•  Banks  paying  at  Each  Rate 

dividend 

(PER  CENT) 

1935 

1934 

1933 

1932 

1931 

1930 

1929 

1928 

1927 

1926 

1925 

1924 

0   . 
2   . 

1 

2 

2 

1 

- 

- 

- 

- 

1 

- 

1 

1 

2% 

- 

_ 

1 

"" 

2H 

- 

3 

4 

_ 

— 

2% 

- 

1 

4 

"~ 

2% 

- 

2 

_ 

~ 

3    . 

12 

6 

3 

_ 

"" 

3H 

2 

1 

2 

_ 

"" 

3X 

1 

3 

2 

_ 

3% 

1 

1 

1 

3% 

- 

1 

3M 

29 

13 

6 

_ 

3% 

6 

1 

4 

3% 

1 

_ 

_ 

3*A 

10 

1 

3 

_ 

3Vs 

5 

3 

1 

_ 

4   . 

86 

88 

22 

1 

_ 

1 

4M 

9 
19 

2 
6 

9 
33 

1 
2 

1 

- 

- 

- 

- 

- 

- 

4H 

3 

6 

4 

4^ 

- 

1 

_ 

4^ 
4.51 

30 

83 

47 
1 

10 

1 

- 

- 

- 

- 

1 

- 

2 

4H 

- 

- 

28 

1 

1 

4% 

- 

- 

1 

1 

4% 
443/50 

— 

- 

33 

1 

10 

- 

- 

- 

- 

- 

- 

- 

1 

4% 

- 

- 

1 

_ 

4K 

4% 

_ 

_ 

4 

6 

6 

- 

- 

- 

1 

- 

- 

1 

5   . 

53/20 

- 

- 

7 

1 

94 
3 

41 

1 

31 

31 

28 

25 

29 

30 

34 

5^ 
55/32 

— 

- 

- 

19 

8 

1 

1 

2 

2 

1 

1 

1 

5^ 

- 

- 

- 

2 

1 

_ 

5M 

5% 
5% 
5^ 
53^ 

- 

- 

1 

20 
10 
29 

24 

16 

4 

64 

9 
1 

5 

1 

97 

6 

3 

84 

5 

3 

84 

5 

1 
1 

79 

7 
1 
3 

78 

8 

6 

1 

85 

16 
1 

4 

72 

5% 
5.56 

_ 

_ 

— 

— 

3 

3 

1 

1 

1 

2 

3 

5^ 
519/32 

- 

- 

- 

1 

10 

6 

6 

3 

2 

2 

1 

1 

2 

5% 

- 

- 

- 

1 

2 

1 

1 

_ 

_ 

1 

1 

5% 
5% 

_ 

— 

— 

8 

9 

19 
1 

28 

25 
1 

23 

28 
2 

26 
1 

21 

5.85 

— 

— 

_ 

_ 

1 

5% 

- 

- 

- 

1 

5 

7 

2 

1 

3 

3 

2 

1 

5% 

- 

- 

- 

- 

- 

- 

3 

1 

1 

6   . 

— 

— 

— 

6 

29 

44 

60 

71 

69 

60 

49 

50 

6i/io 

— 

— 

— 

_ 

_ 

_ 

] 

_ 

1 

1 

1 

1 

ey8 

— 

- 

_ 

_ 

_ 

_ 

_ 

1 

6H 

- 

- 

- 

_ 

1 

1 

1 

1 

2 

1 

1 

1 

6H 

— 

— 

_ 

_ 

_ 

2 

6^ 
6^ 

— 

- 

- 

- 

- 

- 

1 

- 

- 

- 

1 

65* 

— 

_ 

_ 

_ 

1 

6K 

- 

- 

_ 

_ 

_ 

_ 

1 

1 

7   . 

- 

- 

- 

_ 

_ 

_ 

_ 

_ 

1 

1 

8   . 

— 

- 

- 

- 

- 

- 

- 

- 

1 

- 

Totals      . 

215 

223 

227 

227 

227 

227 

227 

226 

221 

220 

220 

217 

Average  rate  . 

3.93 

4.07 

4.30 

4.95 

5.42 

5.55 

5.61 

5.63 

5.65 

5.61 

5.55 

5.52 

P.D.  8,  Part  III.  xi 

STATEMENT  No.  8 

Comparative  Exhibit  of  Interest  Rates  from  1925  to  1935  on  Outstanding 
Loans  on  October  31  of  Each  Year 


Amount  of 

Loans 

Oct.  31,  1935 


Percentage  of  Loans 


1935    1934    1933    1932    1931    1930    1929    1928    1927    1926    1925 


Below  5  per  cent 
At  5  per  cent 
Between  5  and  6 

per  cent 
At  6  per  cent 
Between     6     and 

63/i0  per  cent  . 
At63/i0percent(5 

cents  premium) 
Between  63/l0  and 

7  per  cent 
At  7  per  cent 
Between  7  and  8 

per  cent 
At  8  per  cent 
At   more   than    8 

per  cent 


$1,214,120  00 
496,682  84 

224,946,277  91 
109,531,382  65 

24,850  00 

1,378,605  50 

5,647,195  75 
946,781  88 


200  00 


$344,186,096  53 


.35 

.14 

65.36 
31.82 

.01 

.40 

1.64 
.28 


.24 
.25 

2.87 
86.18 

.50 

4.85 

4.49 
.62 


.04 
.11 

1.29 
85.00 

.48 

5.48 

6.60 

.97 

.01 
.01 

.01 


.04 

1.22 
80.97 

.47 

7.80 

8.22 
1.24 

.02 

.01 

.01 


.03 

1.52 

79.78 

.47 

8.10 

8.57 
1.39 

.08 
.02 

.04 


.06 

1.93 

77.87 

.55 

8.05 

9.93 
1.46 

.08 
.03 

.04 


.13 

2.29 
77.07 

.48 

7.85 

10.52 
1.53 

.07 
.02 

.04 


.37 

2.84 
73.14 

.49 

8.02 

13.27 
1.72 

.07 
.02 

.06 


.61 

3.87 
69.19 

.49 

7.87 

15.53 
2.30 

.05 
.02 

.07 


.92 

.13 

.25 

.53 

.  60 

.88 
.  55 

.04 

.02 

.08 


1.43 

6.87 
65.04 

.57 

7.19 

15.97 
2.76 

.07 
.03 

.07 


STATEMENT  No.  9 
Rates  of  Interest  on  Real  Estate  and  Share  Loans,  October  31,  1935 


Rate 

Real  Estate 

Share 

Rate 

Real  Estate 

Share 

Per  Cent 

Loans 

Loans 

Per  Cent 

Loans 

Loans 

2.00 

_ 

$6,250  00 

5.75 

$2,450,205  00 

2.50 

- 

485  00 

5.80 

830,175  00 

- 

3.00 

$8,000  00 

7,910  00 

6.00 

109,531,382  65 

$3,031,929  00 

3.50 

— 

440  00 

6.25 

24,850  00 

— 

4.00 

712,940  00 

17,805  00 

6.30 

1,378,605  50 

18,950  00 

4.50 

493,180  00 

41,055  00 

6.50 

5,103,218  09 

63,935  00 

5.00 

496,682  84 

485,179  00 

6.75 

543,977  66 

6,170  00 

5.25 

1,600  00 

- 

7.00 

946,781  88 

18,219  00 

5.30 

1,850  00 
221.662,447  91 

1,807,256  00 

8.25 

200  00 

- 

5.50 

$344,186,096  53 

$5,505,583  00 

Average  rate 

5.68% 

5.73% 

STATEMENT  No.  10  —  Operating  Expenses 


Year  ending  Oct.  31,  1935 

Oct.  31,  1934 

Oct.  31,  1933 

Oct.  31,  1932 

Oct.  31,  1931 

Classification 

Amount 

Cost  for 
Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Salaries  . 
Rent 

Advertising 
Other  expenses 

$1,620,915  56 

342,964  38 

69,856  96 

726,897  21 

$3  54 

75 

15 

1  59 

$3  28 

71 

14 

1  45 

$3  07 

67 

12 

1   17 

$2  90 

63 

15 

1   15 

$2  73 

56 

19 

1   15 

Total 

$2,760,634  11 

$6  03 

$5  58 

$5  03 

$4  83 

m 

$4  63 

xii  P.D.  8,  Part  III. 

STATEMENT  No.  11 

Real  Estate  by  Foreclosure 

Principal 

Balance  as  shown  in  statement  of  October,  1934,  8,242  estates      .   $37,157,149  64 
Acquired  during  the  year  ending  October,  1935: 

Total  loans  eliminated  by  foreclosure  $19,433,931  76 

Interest  and  fines  due  at  date  of  foreclosure     .  720,008  69 

Taxes,  insurance,  etc.,  paid  to  date  of  fore- 
closure charged  to  this  account   .  .  710,958  88 
Legal   and   other   expenses   to   date   of   fore- 
closure charged  to  this  account   .  186,040  68 


$21,050,940  01 
Value  of  shares  credited  to  account  1,112,081  19 


Received  for  2,779  estates  sold  dur- 
ing year       ....        $9,420,198  07 

Received  for  2,934  estates  trans- 
ferred to  R.  E.  0.  during  year        14,198,529  90 


$19,938,858  82 
$57,096,008  46 


$23,618,727  97 
Profits  on  estates  sold  during  year  123,132  04 


$23,495,595  93 
Losses  on  estates  sold  during  year  .  1,562,096  97 

Amounts  charged  off  to  cover  depreciation  or 
prospective  loss  .....        1,631,339  59 


$26,689,032  49 
$30,406,975  97 


Income  and  Expense 

Rents  received  since  October,  1934   $2,563,925  82 
Expenses  and  taxes  paid  since  Oc- 
tober, 1934  ....  5,877,740  39 


$3,313,814  57 
This  deficit  was  disposed  of  as  follows: 
Income  applied  to  reducing  book 

value  .  ...  $41,119  85 

Deficit  applied  to  increasing  book 

value 3,354,934  42 

$3,313,814  57 

Balance  as  shown  in  statement  of  October  31,  1935  (7,630  estates 

assessed  $32,051,556) $33,720,790  54 


P.D.  8,  Part  III.  xiii 

STATEMENT  No.  12 

Real  Estate  Owned 

Principal 

Balance  as  shown  in  statement  of  October,  1934 

Transferred  into  this  account  during  year  ending  October,  1935, 

2,976*  estates  .  .  ' *$14,377,073  74 

Capital  expense 14,477  96 


$14,391,551  70 
Received  for  146  estates  sold  during 

year $551,521  47 

Received  for  14  estates  transferred  to 

R.  E.  F.  during  year         .         .  115,687  10 

$667,208  57 

Profits  on  estates  sold  during  year 
and  amounts  returned  to  former 
owners 22,033  37 


$645,175  20 
Losses  on  estates  sold  during  year  .  .  .  58,765  38 
Amounts  charged  off  during  year  to 

cover  depreciation  or  prospective 

loss         .         . 87,657  78 


$791,598  36 

Balance  as  shown  in  statement  of  October,  1935  (2,816  estates 
assessed  at  $12,859,081.50) $13,599,953  34 


Real  Estate  Owned  Operating  Account 

Rents,  etc.,  received  since  October,  1934   $482,507  58 
Expense  and  taxes  paid  since  October, 

1934 433,759  16 

$48,748  42 

$5,272  95 


Net  amount  credited  to  profit  and  loss        $65,283  50 
Net  amount  charged  to  surplus        .  70,556  45 


Balance $54,021  37 

♦These  amounts  include  42  estates,  amounting  to  $178,543.84,  carried  directly  to  this  account. 
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STATEMENT  No.  13 
Real  Estate  by  Foreclosure  and  Common-Form  Mortgages,  1890  to  1935 


YEAR  ENDING 
OCTOBER  31 


Real  Estate  by 
Foreclosure 


Number 

of 

Banks 


Amount 


Common-Form  Mort- 
gages 


Number 

of 

Banks 


Amount 


Total 


Amount 


1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 


14 

$49,833  19 

3 

16 

67,556  86 

5 

18 

98,480  99 

3 

28 

105,197  75 

4 

33 

139,136  92 

6 

41 

184,550  28 

9 

46 

282,609  61 

10 

58 

531,041  25 

19 

72 

782,370  42 

20 

83 

890,604  57 

23 

84 

993,150  06 

30 

89 

1,041,708  29 

31 

85 

946,147  90 

32 

86 

839,223  14 

41 

90 

730,486  12 

41 

82 

580,426  74 

45 

78 

529,701  26 

49 

88 

365,051  38 

52 

64 

334,862  85 

52 

57 

244,553  82 

51 

52 

215,309  70 

45 

35 

161,274  71 

47 

45 

139,819  19 

48 

40 

162,525  58 

50 

47 

187,546  07 

43 

62 

270,693  14 

43 

59 

318,583  21 

41 

72 

381,279  66 

43 

79 

552,944  69 

48 

61 

336,882  13 

45 

40 

137,395  60 

40 

28 

76,059  70 

36 

30 

87,836  47 

31 

19 

45,182  93 

30 

22 

82,554  01 

26 

31 

178,336  86 

23 

46 

340,681  60 

21 

76 

1,158.870  37 

28 

123 

3,696,420  92 

44 

159 

7,242,131  05 

71 

179 

10,799,083  04 

92 

187 

13,733,097  82 

121 

208 

21,128,446  51 

142 

214 

32,017,314  56 

164 

216 

37,157,149  64 

165 

- 

47,320,743  88* 

165 

$7,800  00 

10,147  88 

9,960  00 

22,990  00 

43,649  59 

31,724  55 

25,827  78 

77,750  36 

106,972  99 

124,970  27 

181.383  54 

313,125  26 

324,392  66 

367,23' I    15 

398,298  50 

407,569  18 

383,335  61 

370,950  40 

330,958  07 

305,997  23 

274,015  26 

245,284  21 

215,319  69 

196,747  75 

176,433  09 

193.513  33 

170.006  56 

159,722   13 

175,955  52 

165,900  93 

166,178  02 

134,272  73 

97,953  28 

83,166  89 

75,661  86 

68,909  60 

64,560  34 

181,780  69 

541,163  95 

2,057,946  85 

4,329.036  01 

7,359,840  68 

10,567,908  24 

15,592,721   20 

16.406,270  92 

16.384,935  55 


$57,633  19 

77,704  74 

108,440  99 

128,187  75 

182,786  51 

216,274  83 

308,437  39 

791   61 

889,343  41 

1.015,574  84 

1.174,5.33  60 

1,354,8a 

1,270,540  56 

1,206,462  29 

1,128,784  62 

987,995  92 

913,036  87 

736,001  78 

665,820  92 

550,551   05 

489,324  96 

406,558  92 

355,138  88 

359,273  33 

363,979  16 

464,206  47 

488,589  77 

541,001 

28,900  21 

502,783  06 

303,573  62 

210,332  43 

185,789  75 

128,349  82 

158,215  87 

247,246  46 

405,241  94 

1,340,651  06 

4,237,584  87 

9,300,077  90 

15,128,119  05 

21,092,938  50 

31,696,354  75 

47,610,035  76 

53,563,420  56 

63,705,679  43 


♦Including  real  estate  owned. 


STATEMENT  No.  14 
Classification  of  Shareholders 


Unmatured 
Shares 

Matured  Share 
Certificates 

Paid-up  Share 
Certificates 

Number  of  holders,  Oct.,  1934 

Added  during  year           ..... 

315,602 
32,511 

110,050 
9,934 

34,217 
1,551 

Withdrawn  during  year  ..... 

48,161 

10,190 

3,803 

Number  of  holders,  Oct.,  1935  . 

299,952 

109,794 

31.965 

XVI 


P.D.  8,  Part  III. 
STATEME 

Principal  Assets  of  Co-operative 


Loans 

Direct 

Common- 

No.  of 

Bonds  and 

Loans  on 

Loans  on 

on 

Reduction 

Form  Mort- 

Year 

Banks 

Notes 

Real  Estate 

Shares 

Certificates 

Loans 

gages 

1879 

10 

_ 

$176,305 

$7,623 

1880 

16 

$2,050 

328,687 

15,558 

- 

- 

_ 

1881 

18 

— 

572,213 

26,013 

- 

_ 

_ 

1882 

25 

- 

923,963 

36,511 

- 

- 

_ 

1883 

25 

- 

1,308,479 

63,872 

- 

- 

_ 

1884 

26 

- 

1,771,778 

87,984 

- 

_ 

_ 

1885 

30 

- 

2,253,668 

112,743 

- 

- 

_ 

1886 

40 

- 

2,887,369 

151,944 

- 

- 

_ 

1887 

51 

- 

3,797,628 

195,406 

- 

- 

_ 

1888 

66 

- 

4,884,665 

241,316 

- 

- 

_ 

1889 

93 

- 

6,405,208 

267,545 

- 

- 

_ 

1890 

103 

51,779 

8,325,923 

363,793 

- 

- 

_ 

1891 

108 

17,793 

10,791,169 

520,801 

- 

- 

_ 

1892 

115 

30,527 

13,093,402 

599,121 

- 

- 

$9,960 

1893 

116 

84,254 

15,577,718 

815,771 

- 

- 

22,990 

1894 

117 

62,391 

16,590,389 

784,732 

- 

- 

43,650 

1895 

119 

114,131 

18,427,199 

851,331 

- 

- 

31,725 

1896 

122 

157,884 

20,777,353 

989,834 

- 

- 

25,828 

1897 

123 

125,365 

21,835,114 

962,510 

- 

- 

77.750 

1898 

124 

82,927 

22,825,741 

1,009,018 

- 

- 

106,973 

1899 

125 

115,439 

23,270,571 

1,109,349 

- 

- 

124,970 

1900 

126 

82,668 

24,046,155 

1,155,074 

- 

- 

181,384 

1901 

128 

86,526 

24,954,786 

1,208,597 

- 

- 

313,125 

1902 

130 

132,350 

26,469,757 

1,275,680 

- 

- 

324,393 

1903 

130 

237,754 

28,940,169 

1,547,442 

- 

- 

367,239 

1904 

129 

214,922 

31,580,140 

1,554,301 

- 

- 

398,298 

1905 

130 

346,140 

34,465,236 

1,599,559 

- 

- 

407,569 

1906 

133 

445,876 

38,155,669 

1,742,547 

- 

- 

383,336 

1907 

135 

294,890 

43,072,942 

2,128,793 

- 

- 

370,950 

1908 

137 

203,450 

46,989,242 

2,258,420 

- 

- 

330,958 

1909 

140 

111,879 

51,543,428 

2,238,821 

- 

- 

305,997 

1910 

147 

149,849 

56,896,951 

2,401,321 

- 

- 

274,015 

1911 

160 

122,789 

62,777,184 

2,476,655 

- 

- 

245,284 

1912 

162 

89,110 

69,436,620 

2,567,721 

- 

- 

215,320 

1913 

169 

154,449 

76,616,904 

2,794,939 

- 

- 

196,748 

1914 

174 

335,400 

84,413,019 

2,935,764 

- 

- 

176,433 

1915 

179 

75,924 

93,987,791 

3,220,953 

- 

- 

193,513 

1916 

183 

200,397 

103,657,829 

3,324,625 

- 

- 

170,007 

1917 

184 

1,232,157 

116,642,777 

3,717,687 

- 

- 

159,722 

1918 

186 

3,053,233 

128,463,986* 

3,820,342 

$8,440 

- 

175,955 

1919 

190 

3,417,811 

142,524,526* 

3,961,156 

24,210 

- 

165,901 

1920 

202 

2,975,161 

160,686,767* 

4,895,533 

68,125 

- 

166,178 

1921 

206 

3,283,745 

181,161,476* 

5,782,203 

114,100 

- 

134.273 

1922 

210 

1,672,718 

209,252,762* 

5,883,660 

167,648 

- 

97,953 

1923 

211 

1,222,571 

248,864,747* 

6,498,179 

259,455 

- 

83,167 

1924 

217 

559,303 

293,344,999* 

7,157,473 

424,703 

— 

75,662 

1925 

220 

373,579 

348,503,053* 

7,933,099 

610,469 

- 

68,910 

1926 

220 

174,169 

401,967,888 

8,548,671 

855,415 

- 

64,560 

1927 

221 

547,775 

447,671,719 

8,901,592 

1,043,099 

- 

181,781 

1928 

226 

2,501,665 

480,109,721 

9,597,601 

1,228,940 

- 

541,164 

1929 

227 

4,463,851 

502,632,471 

12,547,244 

1,678,589 

- 

2,057,947 

1930 

227 

2,940,491 

506,592,629 

13,943,160 

1,898,572 

- 

4,329,036 

1931 

227 

8,716,383 

494,649,494 1 

12,609,801 

1,844,322 

- 

7,359,840 

1932 

227 

8,949,547 

450,226,832 1 

10,286,612 

1,969,234 

- 

10,567,908 

1933 

227 

11,341,4351 

406,400,260 1 

7,730,980 

1,697,742 

- 

15,592,721 

1934 

223 

30,746,860$ 

359,320,504 1 

6,428,683 

1,526,213 

- 

16,406,271 

1935 

215 

31,881,213$ 

325,948, 103  f 

5,505,583 

1,384,144 

1,853.058* 

16,384,936 

♦Including  loans  on  real  estate  under  chapter  47,  General  Acts  of  1918. 
"("Including  loans  on  real  estate  under  chapters  332  and  365,  General  Acts  of  1931. 
^Including  stock  in  Federal  Home  Loan  Bank  and  Home  Owners'  Loan  Corp.  bonds, 
qincluding  Title  II,  F.  H.  A. 
including  R.  E.  O. 
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No.  15 

Banks  from  1879  to  1935,  inclusive 


xvn 


Real  Estate 

Cash  on 

by 

Arrearages 

Expense 

Bank 

Hand  and 

Other 

Total  Assets 

Year 

Foreclosure 

Account 

Building 

in  Banks 

Assets 

$4,954 

$2,559 

$13,279 

$515 

$205,235 

1879 

- 

5,241 

3,694 

- 

16,698 

534 

372,462 

1880 

- 

9,134 

4,822 

- 

40,101 

860 

653,143 

1881 

- 

15,153 

6,498 

- 

49,121 

4,889 

1,036,135 

1882 

- 

21,773 

6,099 

- 

66,340 

4,699 

1,471,262 

1883 

- 

27,541 

6,222 

- 

76,474 

1,924 

1,971,923 

1884 

$6,309 

32,957 

7,380 

- 

96,345 

2,934 

2,512,336 

1885 

8,997 

38,829 

9,286 

- 

128,842 

3,805 

3,229,072 

1886 

4,929 

51,640 

11,538 

- 

145,331 

5,477 

4,211,949 

1887 

16,297 

66,880 

14,072 

- 

268,426 

13,456 

5,505,112 

1888 

34,567 

65,940 

20,324 

- 

313,045 

- 

7,106,629 

1889 

49,833 

- 

24,129 

- 

394,386 

54,990 

9,264,833 

1890 

67,557 

56,550 

23,919 

- 

380,080 

16,661 

11,874,530 

1891 

98,481 

66,178 

24,345 

- 

687,115 

11,147 

14,620,276 

1892 

105,198 

87,214 

25,562 

- 

351,837 

15,378 

17,085,922 

1893 

139,137 

107,438 

23,358 

- 

829,267 

4,309 

18,584,671 

1894 

184,550 

117,085 

23,842 

- 

795,397 

7,407 

20,552,667 

1895 

282,610 

149,267 

25,265 

— 

484,511 

14,140 

22,906,692 

1896 

531,041 

150,893 

24,982 

- 

872,216 

17,972 

24,597,843 

1897 

782,370 

163,172 

23,837 

- 

771,407 

27,909 

25,793,354 

1898 

890,605 

172,561 

24,650 

- 

1,024,462 

12,040 

26,744,647 

1899 

993,150 

163,729 

25,087 

- 

1,057,177 

17,324 

27,721,748 

1900 

1,041,708 

166,565 

25,920 

- 

858,162 

18,819 

28,674,208 

1901 

946,148 

154,291 

27,380 

- 

1,033,439 

28,228 

30,391,666 

1902 

839,223 

149,970 

32,510 

- 

783,477 

21,955 

32,919,739 

1903 

730,486 

154,031 

31,068 

- 

922,583 

28,219 

35,614,048 

1904 

580,427 

156,673 

26,481 

- 

1,092,096 

50,901 

38,725,082 

1905 

542,868 

130,379 

31,346 

- 

1,085,708 

39,846 

42,557,575 

1906 

365,051 

156,582 

32,800 

- 

753,702 

44,365 

47,220,075 

1907 

334,863 

197,190 

35,217 

- 

967,631 

22,931 

51,339,904 

1908 

244,554 

188,780 

36,820 

- 

1,257,809 

17,546 

55,945,634 

1909 

215,310 

171,072 

40,405 

- 

1,330,282 

19,633 

61,498,838 

1910 

161,275 

167,335 

48,495 

- 

1,558,529 

15,834 

67,573,381 

1911 

139,819 

187,216 

47,683 

- 

1,769,385 

31,174 

74,484,048 

1912 

162,526 

150,616 

52,854 

- 

1,564,444 

14,863 

81,708,343 

1913 

187,546 

152,827 

58,483 

- 

2,504,427 

17,571 

90,781,470 

1914 

270,693 

161,714 

73,876 

- 

3,537,604 

21,250 

101,543,318 

1915 

318,657 

162,698 

73,451 

- 

5,372,783 

25,460 

113,305,907 

1916 

381,280 

171,705 

70,453 

- 

4,288,823 

30,433 

126,695,037 

1917 

552,945 

182,826 

84,947 

- 

3,804,092 

54,268 

140,201,034 

1918 

336,882 

174,416 

110,326 

$52,158 

4,078,519 

33,734 

154,879,639 

1919 

137,396 

156,652 

126,446 

317,627 

4,424,538 

24,781 

173,979,204 

1920 

76,060 

195,789 

181,179 

523,138 

4,714,234 

28,852 

196,195,049 

1921 

87,837 

219,917 

233,796 

658,778 

6,791,707 

25,381 

225,092,157 

1922 

45,183 

220,824 

219,600 

802,155 

6,516,229 

23,522 

264,755,632 

1923 

82,554 

247,227 

258,748 

1,193,081 

8,551,645 

67,596 

311,962,991 

1924 

178,337 

282,792 

291,044 

1,351,566 

9,422,475 

258,582 

369,273,906 

1925 

340,682 

330,977 

345,028 

1,564,024 

11,232,781 

87,124 

425,511,319 

1926 

1,158,870 

376,916 

379,082 

1,696,711 

16,116,070 

147,070 

478,220,685 

1927 

3,696,421 

409,619 

400,730 

1,717,711 

15,946,870 

210,938 

516,361,380 

1928 

7,242,131 

- 

425,300 

1,907,877 

10,555,414 

393,358 

543,904,182 

1929 

10,799,083 

- 

446,960 

2,179,791 

19,304,734 

283,792 

562,718,248 

1930 

13,733,098 

- 

487,251 

2,490,306 

17,591,323 

882,461 

560,364,279 

1931 

21,128,447 

- 

446,302 

2,522,376 

20,312,213 

1,199,051 

527,608,522 

1932 

32,017,315 

- 

416,749 

2,527,707 

23,079,861 

2,069,100 

502,873,870 

1933 

37,157,150 

- 

266,148 

2,469,773 

21,609,483 

2,504,755 

478,435,840 

1934 

47,320,744  § 

" 

274,539 

2,572,294 

22,610,045 

2,350,613 

458,085,272 

1935 

XVI 11 


P.D.  8,  Part  III. 

STATEMENT 

Principal  Liabilities  of  Cooperative 


Matured 

Paid-up 

Year 

No.  of 

Dues 

Profits 

Share  Cer- 

Share 

Guaranty 

Surplus 

Undivided 

Banks 

Capital 

Capital 

tificates 

Certificates 

Fund 

Earnings 

1879 

10 

8193,519 

$690 

$4,296 

1880 

16 

355,088 

- 

- 

- 

- 

4,060 

2,871 

1881 

18 

633,264 

- 

- 

- 

- 

2,782 

2,009 

1882 

25 

998,400 

- 

- 

- 

- 

5,104 

4,808 

1883 

25 

1,432,422 

- 

- 

- 

- 

8,165 

6,788 

1884 

26 

1,932,475 

- 

- 

- 

?44 

12,409 

12,244 

1885 

30 

2,464,337 

- 

- 

- 

1,890 

14,749 

16,035 

1886 

40 

3,170,096 

- 

- 

- 

5,084 

18,442 

17.496 

1887 

51 

4,127,679 

- 

- 

- 

7,825 

24,017 

21,761 

1888 

66 

5,374,777 

— 

- 

- 

11,906 

33,225 

30,074 

1889 

93 

6,267,286 

$702,296 

- 

- 

18,233 

16,243 

77,980 

1890 

103 

8,009,038 

1,070,812 

- 

- 

27,207 

25,967 

99,625 

1891 

108 

10.216,145 

1,414,690 

- 

- 

39,195 

41,314 

125,538 

1892 

115 

12,512,367 

1,814,094 

- 

- 

54,105 

61,974 

137.995 

1893 

116 

14,516,478 

2,243,839 

- 

- 

68,491 

82,675 

131.683 

1894 

117 

15,644,530 

2,535,983 

- 

- 

88,129 

111.508 

141,051 

1895 

119 

17,217,776 

2,910,815 

- 

- 

107,444 

128.347 

146.875 

1896 

122 

19,053,082 

3,360,263 

- 

- 

126,216 

161.740 

161,541 

1897 

123 

20,319,076 

3,709,416 

- 

- 

145,693 

190,683 

174,801 

1898 

124 

21,246,168 

3,943,901 

- 

- 

165,376 

216,456 

177,591 

1899 

125 

22,034,825 

4,057,313 

- 

- 

183,131 

241,170 

172,425 

1900 

126 

22,859,955 

4,133,131 

- 

- 

201,942 

270,233 

I. ",7,931 

1901 

128 

23,741,905 

4,160,596 

- 

- 

219,298 

293,491 

158.896 

1902 

130 

25,299,943 

4,284,428 

- 

- 

237,161 

314 

161.598 

1903 

130 

27,478,895 

4,582,909 

- 

- 

258,699 

332,530 

177.797 

1904 

129 

29,750,625 

4,915,582 

- 

- 

276,411 

373,996 

208.976 

1905 

130 

32,325,730 

5,353,179 

- 

- 

304,313 

413 

196.431 

1906 

133 

35,507,667 

5,896,481 

- 

- 

341,406 

476,478 

220.511 

1907 

135 

39,250,508 

6,577,060 

- 

- 

379,819 

556,526 

259,288 

1908 

137 

42,576,682 

7,275,908 

- 

- 

436,369 

672,963 

279,099 

1909 

140 

46,220,344 

7,977,730 

- 

- 

499,048 

777,028 

309,986 

1910 

147 

50,695,747 

8,851,254 

- 

- 

567,984 

906,936 

331,802 

1911 

160 

55,589,298 

9,693,365 

- 

- 

644,989 

1,072.142 

365,285 

1912 

162 

61,264,523 

10,616,439 

- 

- 

736,663 

1,180,522 

401,954 

1913 

169 

67,312,569 

11,596,081 

- 

- 

971,803 

1,189,190 

448,982 

1914 

174 

74,457,577 

12,775,303 

$322,800 

- 

1,171,022 

1,256,529 

573,984 

1915 

179 

82,034,231 

14,268,195 

1,615,600 

- 

1,381,561 

1,383,919 

666,356 

1916 

183 

90,509,866 

15,906,349 

2,810,400 

- 

1,646,486 

1,489,654 

722.080 

1917 

184 

99,886,278 

17,791,531 

4,108,800 

— 

1,904,416 

1,624,065 

784.219 

1918 

186 

108,916,004 

19,889,946 

6,024,000 

- 

2,172,857 

1,781,214 

859,294 

1919 

190 

118,002,683 

22,032,252 

8,419,400 

- 

2,511,440 

1,904,670 

990,410 

1920 

202 

130,207,195 

24,515,870 

11,470,400 

$466,800 

2,825,465 

2,064,736 

1,098,247 

1921 

206 

143,151,471 

27,307,566 

14,822,000 

2,790,000 

3,210,045 

2,234,184 

1,162,789 

1922 

210 

156,727,689 

30,273,860 

20,577,200 

6,949,800 

3,698,750 

2,531,141 

1,335 

1923 

211 

172,914,135 

33.560,143 

31,415,800 

13,351,000 

4,309,287 

2,998,612 

1,597,484 

1924 

217 

193,803,117 

37,868,535 

46,199.000 

18,110,600 

5,052,301 

3,530,755 

1,942,139 

1925 

220 

215,545,845 

42,469,885 

67,015,800 

22,885,400 

5,955,217 

4,223,465 

2.327,465 

1926 

220 

237,164,920 

47,014,910 

91,190,400 

27,435,000 

7,033,707 

5,028,839 

2,738,662 

1927 

221 

258,828,441 

51,931,577 

112,114,200 

31,296,200 

8,208,192 

5,897,448 

3.038,155 

1928 

226 

273,991,357 

55,286,538 

126,878,400 

34,765,400 

9,474,551 

6,583,209 

3,111,014 

1929 

227 

287,781,272 

59,603,428 

132,846,200 

37,027,900 

10,695,094 

7,098,451 

3,403.105 

1930 

227 

297,198,090 

64,129,834 

136,694,400 

38,528,200 

11,868,123 

6,930,967 

3.498,383 

1931 

227 

287,908,526 

62,981,258 

141,967,800 

39,713,800 

12,942,235 

6,962,991 

3,423,850 

1932 

227 

250,920,959 

54,998,173 

146,233,700 

41,443,800 

13,926,016 

6,746,852 

3.058,854 

1933 

227 

221,269,452 

47,954,152 

152,228,500 

43,698,600 

14,934,491 

8,457,319 

2,710.968 

1934 

223 

202,504,225 

42,622,216 

154,794.900 

42,675,600 

15,779,786 

9,416,660 

2.469,328 

1935 

215 

189,936,886 

38,331,812 

155,365,600 

40,241,800 

16,169,960 

9,310,120 

2,148.870 
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No.  16 

Banks  from  1879  to  1935,  inclusive 


XIX 


Divi- 

Sus- 

Retired 

Matured 

dends  on 

Divi- 

Due on 

pended 

Share 

Share 

Matured 

dends  on 

Bills 

Un- 

Other 

Total 

Year 

Share 

Account 

Account 

Share 

Paid-up 

Payable 

completed 

Liabilities 

Liabilities 

Account 

Certifi- 
cates 

Shares 

Loans 

$147 

$6,583 

$205,235 

1879 

159 

- 

- 

- 

- 

- 

- 

10,284 

372,462 

1880 

175 

- 

- 

- 

- 

- 

- 

13,923 

653,143 

1881 

261 

- 

- 

- 

- 

- 

- 

27,562 

1,036,135 

1882 

988 

- 

- 

- 

- 

- 

- 

22,899 

1,471,262 

1883 

1,171 

- 

- 

- 

- 

- 

- 

13,580 

1,971,923 

1884 

923 

$2,798 

- 

- 

- 

- 

- 

11,604 

2,512,336 

1885 

1,808 

1,823 

- 

- 

- 

- 

- 

14,323 

3,229,072 

1886 

998 

1,092 

- 

- 

- 

- 

- 

28,577 

4,211,949 

1887 

2,815 

- 

$16,370 

- 

- 

- 

- 

35,945 

5,505,112 

1888 

3,157 

2,148 

8,538 

- 

- 

- 

- 

10,748 

7,106,629 

1889 

4,599 

— 

- 

- 

- 

- 

- 

27,585 

9,264,833 

1890 

7,559 

- 

- 

- 

- 

- 

- 

30,089 

11,874,530 

1891 

7,255 

680 

16,427 

- 

- 

- 

- 

15,379 

14,620,276 

1892 

8,916 

235 

15,727 

- 

- 

- 

- 

17,878 

17,085,922 

1893 

13,856 

3,573 

35,818 

- 

- 

- 

- 

10,223 

18,584,671 

1894 

13,832 

573 

5,497 

- 

- 

- 

- 

21,508 

20,552,667 

1895 

12,833 

2,131 

8,573 

- 

- 

- 

- 

20,313 

22,906,692 

1896 

11,332 

2,932 

12,907 

- 

- 

- 

- 

31,003 

24,597,843 

1897 

13,412 

6,049 

5,147 

- 

- 

- 

- 

19,254 

25,793,354 

1898 

13,608 

6,328 

17,571 

- 

- 

- 

- 

18,276 

26,744,647 

1899 

13,129 

23,198 

48,362 

- 

- 

- 

- 

13,867 

27,721,748 

1900 

10,916 

28,910 

40,002 

- 

- 

- 

- 

20,194 

28,674,208 

1901 

11,196 

20,654 

40,608 

- 

- 

- 

- 

21,866 

30,391,666 

1902 

14,249 

451 

38,331 

- 

- 

- 

- 

35,878 

32,919,739 

1903 

14,743 

809 

41,760 

- 

- 

- 

- 

31,146 

35,614,048 

1904 

17,685 

1,479 

50,203 

- 

- 

- 

- 

62,486 

38,725,082 

1905 

16,320 

4,528 

54,546 

- 

- 

- 

- 

39,638 

42,557,575 

1906 

18,216 

1,129 

151,923 

- 

- 

- 

- 

25,606 

47,220,075 

1907 

15,876 

371 

62,244 

- 

- 

- 

- 

20,392 

51,339,904 

1908 

25,708 

4,674 

96,057 

- 

- 

- 

- 

35,059 

55,945,634 

1909 

22,986 

1.606 

90,425 

- 

- 

- 

- 

30,098 

61,498,838 

1910 

29,462 

371 

163,582 

- 

- 

- 

- 

14,886 

67,573,381 

1911 

26,578 

1,783 

234,201 

- 

- 

- 

- 

21,385 

74,484,048 

1912 

33,441 

5,114 

116,712 

- 

- 

- 

- 

34,451 

81,708,343 

1913 

39,421 

3,079 

161,309 

- 

- 

- 

- 

20.446 

90,781,470 

1914 

37,416 

20,930 

106,797 

- 

- 

- 

- 

28,313 

101,543,318 

1915 

37,027 

640 

147,947 

- 

- 

- 

- 

35,458 

113,305,907 

1916 

32,895 

2,350 

141,458 

$28,702 

- 

- 

$300,992 

89,331 

126,695,037 

1917 

53,122 

48 

114,552 

42,245 

- 

- 

229,994 

117,758 

140,201,034 

1918 

62,481 

- 

217,264 

55,547 

- 

- 

432,229 

251,263 

154,879,639 

1919 

58,176 

- 

313,813 

72,392 

- 

$473,500 

356,955 

55,655 

173,979,204 

1920 

66,640 

- 

376,696 

88,480 

$14,343 

247,647 

682,423 

40,765 

196,195,049 

1921 

91,028 

- 

543,260 

121,491 

38,093 

356,300 

1,804,828 

43,240 

225,092,157 

1922 

91,489 

- 

475,123 

184,468 

68,303 

1,389,200 

2,352,348 

48,240 

264,755,632 

1923 

105,188 

- 

628,245 

266,296 

92,032 

1,818,500 

2,441,914 

104,369 

311,962,991 

1924 

104,645 

- 

1,025,907 

368,130 

110,897 

3,451,500 

3,680,974 

108,776 

369,273,906 

1925 

118,051 

- 

804,697 

514,291 

129,640 

2,937,600 

3,330,944 

69,658 

425,511,319 

1926 

122,100 

- 

1,342,346 

618,871 

151,812 

1,491,100 

3,096,999 

83,244 

478,220,685 

1927 

138,971 

5,000 

893,652 

708,464 

168,415 

1,517,000 

2,689,479 

149,930 

516,361,380 

1928 

134,994 

- 

647,171 

859,794 

202,012 

1,442,000 

1,939,178 

223,583 

543,904,182 

1929 

172,666 

- 

613,286 

894,889 

212,730 

208,000 

1,304,293 

464,387 

562,718,248 

1930 

127,896 

- 

972,135 

843,593 

209,907 

480,650 

1,141,595 

688,043 

560,364,279 

1931 

157,688 

- 

1,316,452 

857,537 

221,212 

6,213,206 

375,315 

1,138,758 

527,608,522 

1932 

237,024 

- 

2,184,053 

652,177 

168,235 

5,173,111 

599,644 

2,606,144 

502,873,870 

1933 

189,983 

71,924 

1,367,522 

661,258 

169,252 

2,631,722 

592,893 

2,488,571 

478,435,840 

1934 

197,511 

925 

870,480 

621,205 

152,134 

2,500,887 

749,335 

1,487,747 

458,085,272 

1935 

ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CO-OPERATIVE 
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ABINGTON  —  NORTH  ABINGTON  CO-OPERATIVE  BANK 

Dther  authorized  locations  for  receipt  of  moneys:  216  Union  Street,  Rockland;  First  National  Bank,  Boston; 

Abington  National  Bank) 


Incorporated  March  28,  1888.     Began  business  April  4,  1888 


William  C.  Brett,  President 


Geo.  D.  Withereil,  Treasurer 


•oard  of  Directors:  A.  W.  Ames,  H.  W.  Belcher,  W.  C.  Brett,  E.  G.  Crossley,  S.  E.  Eastman,  C.  H.  Fitz- 
patrick,  W.  C.  Gilman,  F.  S.  Murphy,  E.  H.  Naylor,  G.  W.  Orcutt,  A.  I.  Randall*  A.  B.  Reed,  F.  E. 
Shaw*,  C.  N.  Tanner*,  G.  D.  Withereil. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  2,  1935 
Assets  Liabilities 


oans  on  real  estate 
oans  on  real  estate 

(Dues  temporarily  suspended) 
oans  on  real  estate 

(Mortgages  converted) 
oans  on  real  estate 

(Common  form) 

oans  on  shares      .... 
oans  on  matured  share  certificates 
Dans  on  paid-up  share  certificates  . 
onds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve    . 

xieral  Home  Loan  Bank  stock 

sal  estate  by  foreclosure,  etc. 

,2al  estate  owned 

lrniture  and  fixtures 

Icpense  ..... 

surance  and  taxes  paid 
\ie  from  Share  Insurance  Fund 
lie  from  Co-operative  Central  Bank 
|je  from  trust  companies  and  na- 
tional banks         .... 
(sh  and  cash  items 


Serial  Shares 
I  ued  during  year 
I  thdrawn  during  year 
Ispended  during  year 
Jitured  during  year 
lares  in  force 
iares  now  pledged 
Jw  series  issued  in  January 


April,  July, 


$1,088,650  00 
52,100  00 

1,200  00 

36,171  72 

8,950  00 
4,120  00 
1.260  00 

158,300  00 

15,001  00 

12,000  00 

97,620  77 

120,036  52 

743  20 

842  70 

5,226  02 

7,360  01 

19,829  63 

74,680  10 
16,073  43 

$1,720,165  10 


2,150 

2,430 

169 

517 

12,827 

6,027 

October. 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .  . 

Due  on  uncompleted  loans 
Credit  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 


$794,985  00 

168,850 

19 

464,800 

00 

180,000 

00 

2,016 

42 

66,945 

02 

22,741 

22 

5,745 

28 

260 

96 

1 

25 

9 

59 

t 

11,358 

63 

1,562 

11 

467 

15 

105 

00 

313 

43 

3 

85 

$1,720,165  10 


Membership 


Members        .... 

1,413 

Members  who  are  borrowers     . 

792 

Holders  of: — 

Unmatured  shares 

1,123 

Matured  share  certificates 

372 

Paid-up  share  certificates 

134 

Profits  Distributed 

Unmatured  Shares 

First  term,  1%;   second  term,  1%; 

third  term,  1%; 

fourth  term,  1%. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 

Uril,  1935  71  517  $144       $200  48 

Matured  and  Paid-up  Share  Certificates 
Jlders  of  maturing  shares,  59.  First  term,  1%;  second  term,  %%',  third  term,  J4%\ 

Sloans  cancelled  by  maturity,  $9,550.00.  fourth  term,  J4%. 

apportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none. 

Rates  and  Averages  on  Loans 

6  real  estate  loans  (average,  $2,060  each;    average  rate,  5.64%):    5H%.  $856,030;    6%,  $311,092;     63/io%. 
$11,000. 
share  loans  (average,  $169  each;    average  rate,  6%):    6%,  $8,950. 
loans  on  matured  share  certificates:  6%,  $4,020;   63/io%,  $100. 
!  loans  on  paid-up  share  certificates:  6%,  $1,260. 


Total  Expenses  for  Year 


Aount  paid  for  . 

Ct  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$5,751.00 
3.34 

$722.47 
.42 

$308.57 
.18 

$3,119.75 
1.81 

$9,901.79 
5.75 

♦Security  Committee. 


P.D.  8,  Part  III. 


ADAMS  —  ADAMS  CO-OPERATIVE  BANK 

Incorporated  December  17,  1895.     Began  business  March  10,  1896 


William  T.  Adams,  President 


Frank  Hanlon,  Treasurer 


Board  of  Directors:  W.  T.  Adams,  E.  H.  Arnold,  R.  C.  Buntin,  J.  E.  Cashin*.  Hector  Desautels,  A.  E.  G 
Frank  Hanlon,  F.  A.  Hanlon,  Paul  Herrmann,  Jr.,  A.  W.  Jones*,  Henry  Kaiser,  John  Lawson,  Jr., 
Menard*,  D.  A.  Murphy,  Richard  O'Brien,  W.  E.  Stoddard,  P.  J.  Vrabel,  William  Young. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


Assets 

Loans  on  real  estate         .  .  .» 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares      .... 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  owned 

Other  assets  ..... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


Liabilities 


$601,853  07 
15,458  50 

4,048  00 

20,785  00 

45,800  00 

20,005  34 

4  00 

3,015  97 

9,069  26 

57,468  64 
20  00 

8777,527  78 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  during  year 

Retired  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November 


1,278 

1,047 

68 

366 

215 

9,658 

3,957 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series       Shafes       Paid        Value 


May,  1935     . 


55 


215 


$144       $200  33 


Membership 

Members        . 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;  second  term,  2%. 


$578..' 
118,460  63 
38,220  3£ 
42.57 


$777,527  78' 


Holders  of  maturing  shares,  26 

9  loans  cancelled  by  maturity,  $9,625.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Rates  and  Averages  on  Loans 

32U  real  estate  loans  (average,  $1,918  each;   average  rate,  5.51%):   5H%.  $601,853;   6%,  $19,507. 
60  share  loans  (average,  $346  each;   average  rate,  6%):  6%,  $20,785. 


384 

976 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

$2,985.96 
3.84 


Rent 
$241.04 
.31 


Advertising 

$102.19 
.13 


Other 
Expenses 
$1,144.92 
1.47 


Total 
$4,474.11 
5.7f 


AMESBURY  — THE  AMESBURY  CO-OPERATIVE  BANK 

Incorporated  April  10,  1886.     Began  business  May  1,  1886 
George  E.  Collins,  President  Fred  C.  Brown.  Treasurer 

Board  of  Directors:  F.  C.  Brown,  C.  C.  Chipman,  G.  E.  Collins*,  Charles  Schofield*.  H.  W.  Steere*. 
Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


♦Security  Committee. 


jP.D.  8,  Part  III. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 


I  Loans  on  real  estate 

$406,200  00 

Loans  on  real  estate 

45,850  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

1,900  00 

(Mortgages  converted) 

Loans  on  real  estate         . 

16,660  00 

(Common  form) 

Loans  on  shares      .          . 

13,455  00 

Loans  on  matured  share  certificates 

550  00 

Bonds  and  notes 

Legal  for  reserve 

59,978  13 

Not  legal  for  reserve    . 

86,725  50 

Real  estate  by  foreclosure,  etc. 

104,421  47 

Insurance  and  taxes  paid 

1,520  39 

Due  from  Share  Insurance  Fund 

3,400  84 

Due  from  Co-operative  Central  Bank 

8,954  38 

Due  from  trust  companies  and  na- 

tional banks         .... 

28,169  14 

2!ash  and  cash  items 

754  36 

$778,539  21 


Serial  Shares 

issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

hlew  series  issued  in  May,  November 


484 
741 
158 
144 
4,982 
2,400 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 


fan.,  1935 
Ug„  1935 


74 
75 


17 

127 


$146 
147 


$200  52 
200  17 


lolders  of  maturing  shares,  19. 

9  loans  cancelled  by  maturity,  $25,750.00. 


Liabilities 

Dues  capital 
Profits  capital 
Matured  share  certificates 
Guaranty  fund 
Surplus 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Dividends  on  matured  share  certifi 
cates  . 


$405,075  00 

92,953  41 

224,800  00 

32,083  60 

19,338  53 

145  00 

209  67 

3,934  00 


$778,539  21 


Membership 

Members        ......  789 

Members  who  are  borrowers     .          .          .  305 
Holders  of: — 

Unmatured  shares        ....  682 

Matured  share  certificates              .          .  187 

Profits  Distributed 

Unmatured  Shares  and  Matured  Share  Certificates 
First  term,  1M%;   second  term  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans 


00  real  estate  loans  (average,  $1,569  each;   average  rate,  6%):  6%,  $470,610. 
38  share  loans  (average,  $408  each;  average  rate,  6%):  6%,  $13,455. 
U  loans  on  matured  share  certificates:  6%,  $550. 


Total  Expenses  for  Year 


unount  paid  for  .  . 

'ost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Tota 

[ 

$2,540.00 

$600 

00 

$37 

.52 

$1,350.65 

$4,528. 

17 

3.26 

.77 

.05 

1.73 

5. 

81 

ARLINGTON  —  THE  ARLINGTON  CO-OPERATIVE  BANK 

Other  authorized  locations  for  receipt  of  moneys:   State  Street  Trust  Co.,  Boston;   10  Park  Avenue,  Arlington 

Heights) 

Incorporated  October  30,  1889.     Began  business  November  14,  1889 


loratio  A.  Phinney,  President 


Charles  H.  Dunham,  Assistant  Treasurer 


Walter  T.  Chamberlain,  Treasurer 


ioard  of  Directors:  W.  G.  Bott,  J.  G.  Brackett,  W.  T.  Chamberlain*,  E.  F.  Dewing,  C.  H.  Dunham,  H.  M 
Estabrook,  F.  W.  Hill,  J.  O.  Holt*,  W.  H.  Keefe,  A.  A.  Kimball*,  Frank  Lo  Presti,  C.  A.  Moore,  J.  D 
O'Leary*  A.  B.  Peirce,  H.  A.  Phinney,  G.  O.  Russell,  A.  W.  Wunderly,  A.  P.  Wyman,  A.  O.  Yeames. 


- 


Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


♦Security  Committee. 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OP  BUSINESS,  OCTOBER  8,  1935 


Assets 

Loans  on  real  estate         .  .  $2,563,100  00 

Loans  on  real  estate         .          .  198,100  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate         .          .  47,650  00 

(Mortgages  converted) 

Loans  on  real  estate         .                    .  352,170  40 

(Common  form) 

Loans  on  real  estate         .  118,528  71 

(Direct  reduction) 

Loans  on  shares      ....  41,706  00 

Loans  on  matured  share  certificates  6,410  00 

Loans  on  paid-up  share  certificates  .  650  00 
Bonds  and  notes 

Legal  for  reserve           .  342,525  00 

Federal  Home  Loan  Bank  stock  31,200  00 

Real  estate  by  foreclosure,  etc.           .  32,304  52 

Real  estate  owned            .          .  93,381  58 

Banking  house         ....  56,706  90 

Insurance  and  taxes  paid          .  31,229  63 

Other  assets 56  12 

Due  from  Share  Insurance  Fund       .  17,365  72 
Due  from  Co-operative  Central  Bank  46,468  66 
Due  from  trust  companies  and  na- 
tional banks         ....  174,549  40 
Cash  and  cash  items        .          .  24,478  85 


84,178,581  49 


Date 

Jan.,  1935 
Apr.,  1935 
Aug.,  1935 


Shares  Matured  During  Year 

Dues 
Series       Shares       Paid 


73 
74 
75 


286 
810 
420 


$143 
144 
144 


Holders  of  maturing  shares,  163. 

19  loans  cancelled  by  maturity,  $28,865.00. 


Serial  Shares 

Issued  during  year            ....  6,099 

Withdrawn  during  year  ....  6,420 

Suspended  during  year                         .  394 

Matured  during  year        ....  1,516 

Shares  in  force         .....  32,267 

Shares  now  pledged          ....  14,593 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Maturing 
Value 

$200  27 
200  71 
200  42 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account    . 
Guaranty  fund 

Surplus  .... 

Interest  and  fines  accrued,   but   not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Dividends  on  matured  share  certifi 

cates  .... 

Dividends  on  paid-up  share  certifi 

cates  .... 

Other  liabilities 


$2,040,417 

453.670 

949.  fXX) 

410 

1.423 

13? 
159,111 


617   19 

I  53 

737  24 

8.303  75 

3,589  25 
7,385  50 


$4,178,581  49 


Membership 

Members        ...... 

Members  who  are  borrowers  1 

Holders  of: — 

Unmatured  shares        ....  5 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  \Y%%\  second  term,  1%;  third  term, 
fourth  term,  1%. 


051 


293 


i%; 


Matured  and  Paid-up  Share  Certificate* 
First  term,  1%;  second  term,  J^%;  third  term,  1/%%\ 
fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none. 


Rates  and  Averages  on  Loans 

915  real  estate  loans  (average,  $3,584  each;  average  rate,  5.51%):  5^%.  $3,161,020;  6%.  $118,529. 
119  share  loans  (average,  $350  each;  average  rate,  5.50%):  5%.  $14;  5^%.  $41,692. 
15  loans  on  matured  share  certificates:  5%,  $100;  5J^%,  $6,310. 
2  loans  on  paid-up  share  certificates:  5^%.  $650. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$14,944.01 
3.58 


Rent 
$1,221.85 
.29 


Advertising 

$892.06 
.21 


Other 
Expenses  Total 

$5,357.48  $22,415.40 
1.28  5.36 


ATHOL  — ATHOL  CO-OPERATIVE  BANK 


Incorporated  July  1,  1889.     Began  business  July  15.  1889 


William  G.  Lord,  President 


Alice  V.  Goodnow,  Treasurer 


Board  of  Directors:  W.  R.  Avery,  J.  W.  Campbell*  R.  L.  Dexter.  W.  S.  Duncan,  W.  L.  Edgar,  H.  C.  Fay*.  Alice 
V.  Goodnow,  W.  G.  Lord*,  J.  H.  Mcintosh,  S.  L.  Morse,  C.  F.  Woollett,  C.  E.  Worrick.  E.  L.  Wornck*. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


♦Security  Committee. 


\D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21, 

Assets  Liabilities 

Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Dividends  on  matured  share  certifi- 
cates ..... 
Dividends  on  paid-up  share  certifi- 
cates ..... 
Other  liabilities       .... 


1935 


,oans  on  real  estate         .          .               $1,128,700  00 

oans  on  real  estate 

72,550  00 

(Dues  temporarily  suspended) 

oans  on  real  estate 

13,800  00 

(Mortgages  converted) 

oans  on  real  estate 

52,089  27 

(Common  form) 

oans  on  shares      .... 

12,450  00 

oans  on  matured  share  certificates    . 

4,945  00 

oans  on  paid-up  share  certificates 

705  00 

onds  and  notes 

Legal  for  reserve 

117,400  00 

Not  legal  for  reserve     . 

28,066  30 

.eal  estate  by  foreclosure,  etc. 

27,253  96 

.eal  estate  owned  .... 

72,956  69 

anking  house         .          . 

26,463  75 

lsurance  and  taxes  paid 

3,289  44 

uspense         ..... 

2,194  65 

ther  assets  .          .          .          . 

1,444  66 

•ue  from  Share  Insurance  Fund 

7,104  40 

>ue  from  Co-operative  Central  Bank 

18,672  24 

'ue  from  trust  companies  and  na- 

tional banks         .... 

40,058  42 

ash  and  cash  items 

12,012  83 

$1,642,156  61 

Serial  Shares 

sued  during  year 

1,709 

rithdrawn  during  year   . 

1,839 

[atured  during  year 

399 

pares  in  force 

10,459 

hares  now  pledged 

6,073 

$620,423 

00 

120,697 

42 

613,000 

00 

162,600 

00 

436 

82 

58,606 

83 

58,047 

74 

745 

97 

469 

33 

5,363 

75 

1,422 

75 

343 

00 

ew  series  issued  in  February,   May,  August,   No- 
vember. 


Date 


Shares  Matured  During  Year 

Dues   Maturing 
Series       Shares       Paid      Value 


ec, 

1934     . 

68 

200 

$146 

$200  48 

iiy, 

1935     . 

69 

199 

147 

200  28 

Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,642,156  61 


1,508 
706 

1,191 
449 
153 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   J4%',    second  term,   %%',    third  term, 
olders  of  maturing  shares,  51.  %%',   fourth  term,  Y%%. 

5  loans  cancelled  by  maturity,  $17,835.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 

6  real  estate  loans  (average,  $1,699  each;  average  rate,  5.66%):  5%,  $5,250;  5^%,  $894,989;  6%,  $366,900. 
'6  share  loans  (average,  $164  each;  average  rate,  6%):  6%,  $12,450. 
'9  loans  on  matured  share  certificates:  6%,  $4,945. 
.4  loans  on  paid-up  share  certificates:  6%,  $705. 

Total  Expenses  for  Year 


nount  paid  for  . 

wt  per  $1,000  of  assets 


Salaries 

$5,818.30 
3.54 


Rent 

$2,427.27 
1.48 


Advertising 

$138.25 
.08 


Other 
Expenses 

$3,336.37 
2.03 


Total 

$11,720.19 
7.13 


ATTLEBORO  —  ATTLEBOROUGH  CO-OPERATIVE  BANK 

Incorporated  July  18,  1892.     Began  business  August  17,  1892 
iomon  B.  Jacobs,  President  Herbert  F.  Conant,  Treasurer 

<ard  of  Directors:  C.  J.  Brigham,  A.  N.  Brownell,  I.  A.  Brownell,  I.  H.  Bruce,  H.  E.  Carpenter,  H.  F.  Conant, 

W.  A.  Cunningham,  T.  E.  Fuller*,  E.  D.  Gilmore*.  S.  B.  Jacobs*,  Joseph  Kerkhoff,  T.  E.  McCaffrey* 

J.  B.  Moulton,  F.  L.  Torrey*.  R.  L.  Torrey. 

Regular  meeting  for  the  receipt  of  moneys  the  third  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  16,  1935 
Assets  Liabilities 


ans  on  real  estate 
ans  on  shares 

ans  on  matured  share  certificates 
ans  on  paid-up  share  certificates 
gal  for  reserve 
al  estate  by  foreclosure,  etc 
al  estate  owned  . 
.pense 

jurance  and  taxes  paid 
her  assets  . 

ie  from  Share  Insurance  Fund 
te  from  Co-operative  Central  Bank 
iie  from  trust  companies  and  na- 
tional banks  .... 
•sh  and  cash  items 


$697,040  00 

11,333  00 

9,695  00 

1,500  00 

1,200  00 

2,078  51 

34,050  63 

2,038  79 

2,054  50 

721  57 

3,278  58 

9,333  99 

14,000  00 
35,743  64 

$824,068  21 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund 

Surplus 

Interest 

Fines     .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 


$296,841  00 

52,965  66 

330,600  00 

83,000  00 

27,020  61 

17,663  37 

13,897  38 

519  86 

870  00 

672  33 

18  00 


$824,068  21 


♦Security  Committee. 


6 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  January,  July. 


984 
1,136 

178 
5,638 
3,974 


Shares  Matured  During  Year 

Dues 
Date                   Series       Shares       Paid 

Maturing 
Value 

Mar.,  1935     .            62               77         $146 
Oct.,    1935     .            63             101            147 

$200  01 
200  47 

728 

m 


P.D.  8,  Part  IIL 

Membership 

Members        ...... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares        .... 
Matured  share  certificates  J37 

Paid-up  share  certificates      ...  56 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  2%;   second  term,  2%. 


Holders  of  maturing  shares,  20. 

3  loans  cancelled  by  maturity,  $5,450.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
SS5  real  estate  loans  (average,  $2,081  each;  average  rate,  6%):  6%,  $697,040. 
57  share  loans  (average,  $199  each;  average  rate,  6%):  6%,  $11,333. 
£5  loans  on  matured  share  certificates:  6%,  $9,695. 
2  loans  on  paid-up  share  certificates:  6%,  $1,500. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$3,961.16 
4.80 


Rent 

$822.67 
1.00 


Advertising 

$62 . 50 

.08 


Other 

Expenses  Total 

$891.08  $-5,737.41 

1.08  6.96, 


AVON  —  AVON  CO-OPERATIVE  BANK 


Incorporated  February  24,  1914. 
Benjamin  F.  Hunt,  President 


Began  business  March  5,  1914 

Arthur  A.  MacDonald,  Treautrer'. 


Board  of  Directors:  E.  C.  Crane,  F.  J.  Curran*  J.  W.  Germain.  R.  W.  Higgins.  B.  F.  Hunt,  F.  H.  Kiel.  W.  W.J 
Littlefield,  A.  A.  MacDonald,  J.  W.  McCarty.  P.  E.  McGonnigle.  F.  P.  McNiff*.  D.  A.  Nelson*  O.  E. 
Reynolds,  W.  S.  Reynolds,  R.  H.  Sheehan. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  3,  1935 
Assets 

Loans  on  real  estate         .  $163,600  00 

Loans  on  real  estate         .  51,200  00 
(Dues  temporarily  suspended) 

Loans  on  shares      ....  2,105  00 

Loans  on  matured  share  certificates    .  150  00 

Real  estate  by  foreclosure,  etc.  34,649  60 

Real  estate  owned  .          .                     .  11,300  00 

Expense 203  50 

Insurance  and  taxes  paid          .  265  57 

Due  from  members  not  collected  77  00 

Properties    sold    under    agreements 

awaiting  transfer           .          .  11,381  88 

Due  from  Share  Insurance  Fund       .  1,320  95 

Due  from  Co-operative  Central  Bank  3,460  92 

Due  from  trust  companies  and  na- 
tional banks         ....  3,929  83 

Cash  and  cash  items                   .          .  108  53 

$283,752  78 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March,  September. 


379 
445 
27 
202 
1,561 
915 


Liabilities 

Dues  capital  .... 

$97,924  00 

Profits  capital 

19,960  37 

Matured  share  certificates 

111,800  00 

Paid-up  share  certificates 

20.600  00 

Guaranty  fund 

6.241  17 

Surplus 

12,073  99 

Interest 

2.0*7  44 

Fines     .... 

123  07 

Transfer  fees 

50 

Withdrawal  profits 

95 

Bills  payable  for  money  borrowed 

12.650  00 

Security  committee 

6  00 

Real  estate  owned  operating  (net) 

55  00 

Other  liabilities 

250  29 

$283,752  78 

Membership 

Members        .... 

. 

Members  who  are  borrowers 

114 

Holders  of: — 

Unmatured  shares 

189 

Matured  share  certificates 

. 

Paid-up  share  certificates 

14 

Date 
Nov.,  1934 
June,   1935 


Shares  Matured  during  Year 

Dues   Maturing 
Series       Shares       Paid      Value 


18 
19 


81 
121 


$146 
148 


$200  15 
200  22 


Holders  of  maturing  shares,  22. 

6  loans  cancelled  by  maturity,  $2,865.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  3-ears,  none 


Profits  Distributed 
Unmatured  Shares  and  Matured  and  Paid-up  Short 

Certificates 
First  term,  IH%\   second  term,  IH%- 


♦Security  Committee. 


D.  8,  Part  III. 

Rates  and  Averages  on  Loans 

{  real  estate  loans  (average  $2,106  each;  average  rate,  5.50%):  5J^%,  $214,800. 
)  share  loans  (average  $211  each;  averge  rate,  6%):  6%,  $2,105. 
J  loans  on  matured  share  certificates:  6%,  $150. 


nount  paid  for  . 

jt  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$725.00 
2.56 


Advertising 

$8.25 

.03 


Other 
Expenses 

$677.40 
2.38 


Total 
.1,410.65 
4.97 


BARNSTABLE  —  HYANNIS  CO-OPERATIVE  BANK 

:her  authorized  location  for  receipt  of  moneys:    Osterville  Branch,  Hyannis  Trust  Company,  Osterville, 

Mass.) 

Incorporated  March  11,  1925.     Began  business  April  18,  1925 
omas  Otis,  President  A.  Harold  Castonguay,  Treasurer 

Lillian  Olsen,  Assistant  Treasurer 
lrd  of  Directors:  Louis  Arenovski*,  J.  R.  Baxter,  G.  C.  Besse,  R.  H.  Bodman,  E.  S.  Bradford*,  John  Bursley. 
A.  H.  Castonguay,  C.  M.  Chase,  W.  B.  Chase,  H.  L.  Colbeth,  W.  L.  Fitzgerald,  W.  I.  Fuller*  E.  W, 
Gould,  Jr.,  A.  G.  Guyer,  J.  E.  Hinckley*,  J.  F.  Kenney,  J.  M.  Leonard,  E.  F.  Maher,  C.  B.  Mayo,  C.  W. 
Megathlin,  P.  T.  Morin,  J.  A.  Nickerson,  2d,  T.  H.  Nickerson,  Thomas  Otis*,  W.  C.  E.  Perry,  B.  F.  Ryder, 
F.  G.  Thacher*  H.  L.  Thomas,  R.  A.  Welsh. 

Regular  meeting  for  receipt  of  moneys  the  third  Saturday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  19,  1935 
Assets  Liabilities 


ins  on  real  estate 

$375,250  00 

Dues  capital  .... 

$340,717  00 

ms  on  real  estate 

13,250 

00 

Profits  capital 

78,637  00 

Common  form) 

Paid-up  share  certificates 

57,800  00 

ins  on  shares 

13,900 

00 

Guaranty  fund 

9,966  15 

ins  on  paid-up  share  certificates 

15 

00 

Surplus           .... 

30,352  41 

ids  and  notes 

Interest          .... 

1,928  49 

Legal  for  reserve 

43,525 

00 

Fines     ..... 

76  67 

lleral  Home  Loan  Bank  stock 

3,300 

00 

Withdrawal  profits 

7  75 

til  estate  by  foreclosure,  etc. 

12,757 

03 

Due  on  uncompleted  loans 

800  00 

fd  estate  owned  . 

21,250 

22 

Security  committee 

153  37 

rniture  and  fixtures 

96 

25 

Other  liabilities 

587  01 

pense          .... 

307 

02 

lurance  and  taxes  paid 

e  from  Share  Insurance  Fund 

556 

67 

1,926 

46 

e  from  Co-operative  Central  Ban! 

:              5,732 

59 

3  from  trust  companies  and  na 

ional  banks 

29,159 

61 

$521,025 

85 

$521,025  85 

Serial  Shares 
ked  during  year  ....  1,067 

hdrawn  during  year  ....  1,372 

res  in  force         .....  5,460 

ires  now'  pledged  ....  2,116 

v  series  issued  in  January,  April,  July,  October. 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 


587 
212 

526 
61 


Profits  Distributed 

Unmatured  Shares  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
real  estate  loans  (average,  $2,195  each;  average  rate,  6.70%):  6%%,  $226,550;  7%.  $161,950. 
share  loans  (average,  $323  each;  average  rate,  6%):  6%,  $13,900. 
loan  on  paid-up  share  certificates:  6%,  $15. 

Total  Expenses  for  Year 


>unt  paid  for  . 
1:  per  $1,000  of  assets 


Salaries 

$1,368.00 
2.62 


Rent 


Advertising 

Other 
Expenses 

Total 

$306.09 
.59 

$1,517.61 
2.91 

$3,191.70 
6.12 

BELMONT  —  WAVERLY  CO-OPERATIVE  BANK 

er  authorized  locations  for  receipt  of  moneys:   State  Street  Trust  Company,  Boston;   261  Belmont  Street 

and  499  Common  Street,  Belmont) 
Incorporated  April  16,  1896.     Began  business  April  16,  1896 
E.  Poor,  President  Irving  F.  Munroe.  Treasurer 

d  of  Directors:  Samuel  Alcock*  W.  F.  Beetle,  J.  R.  Benton,  A.  E.  Corbett,  R.  A.  Greene,  F.  H.  Kendall, 
J.  R.  Logan*,  C.  F.  Merrow,  I.  F.  Munroe,  J.  E.  Perry,  F.  E.  Poor*,  W.  H.  Short,  A.  L.  Taylor,  A.  D. 
Whitcomb,  U.  S.  Young. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
♦Security  Committee 


P.D.  8,  Part  IH 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 


Loans  on  real  estate 

$1,703,950  00 

Loans  on  real  estate 

36,450  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

329,850  00 

(Common  form) 

Loans  on  shares 

18,080  00 

Loans  on  matured  share  certificates 

15,660  00 

Loans  on  paid-up  share  certificates 

2,190  00 

Bonds  and  notes 

Legal  for  reserve 

74,650  00 

Premiums  on  bonds 

3,685  18 

Federal  Home  Loan  Bank  stock 

20,000  00 

Real  estate  by  foreclosure,  etc. 

142,798  78 

Real  estate  owned  . 

367,540  13 

Banking  house 

24,000  00 

Furniture  and  fixtures 

829  98 

Expense          .... 

3,388  82 

Insurance  and  taxes  paid 

9,885  72 

Due  from  members  not  collected 

350  00 

Suspense         .... 

14,460  69 

Other  assets  .... 

11,308  00 

Due  from  Share  Insurance  Fund 

12,751  62 

Due  from  Co-operative  Central  Ban! 

32,746  38 

Due  from  trust  companies  and  na 

tional  banks 

24,804  03 

Cash  and  cash  items 

2,000  00 

$2,851,029  33 

Serial  Shares 

Issued  during  year 

6,760 

Withdrawn  during  year  . 

5,006 

Matured  during  year 

2,784 

Shares  in  force 

18,349 

Shares  now  pledged 

9,391 

New  series  issued  in  January,  April, 

July, 

October. 

Shares  Matured  during 

Year 

Dues 

Maturing 

Date                 Series       Shares 

Paid 

Value 

Dec,    1934     .           60             609 

$147 

$202  03 

Mar.,  1935     .            61             741 

146 

200  41 

June,   1935     .            62             569 

147 

200  78 

Sept.,  1935     .           63             865 

147 

200  17 

Liabilities 
Dues  capital  ..... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  ... 

Interest  . 

Fines     ...... 

Withdrawal  profits 
Interest  and  fines  accrued,  but  not 
collected     .... 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 


$1,013,074  01 

213.4S4  $| 

1.132.20M 

H00  <N 

173  71 

1  r>''.46M 

■ 

11,456  6- 

495  5: 

255  4 

0,012  9 
1,388  1: 
1,774  8 
1,605  7 
10,586  5 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$2,851,029  3 


2.14 
60, 

1,36 
85 

-" 


Profits  Distributed 
Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  l%\ 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1% 
fourth  term,  %%. 
Holders  of  maturing  shares,  223. 
23  loans  cancelled  by  maturity,  $54,660.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    12^%  on  sent 

from  4  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

578  real  estate  loans  (average,  $3,582  each;  average  rate,  5.67%):  5H%.  $1,379,100;   6%,  $691,150. 
1S9  share  loans  (average,  $130  each;  average  rate,  6%):  6%,  $18,080. 
68  loans  on  matured  share  certificates:  6%,  $15,660. 
9  loans  on  paid-up  share  certificates:  6%,  $2,190. 


Total  Expenses  for  Year 


Amount  paid  for . 

Cost  per  $1,000  of  assets 


Salaries 

$15,630.93 
5.48 


Rent 

$2,359.31 

.83 


Advertising 
$1,264.40 
.44 


Other 
Expenses 
$5,907.14 
2.07 


Total 

$25,161.' 
8. J 


BEVERLY  — THE  BEVERLY  CO-OPERATIVE  BANK 

Incorporated  August  25,  1888.     Began  business  September  18,  1888 

Edward  S.  Webber,  President  Charles  F.  Lee.  Treat*. 

Herbert  C.  Norey,  Assistant  Treasurer 

Board  of  Directors:  F.  E.  Alger,  R.  P.  Brown,  G.  A.  Foster,  E.  E.  Gay,  J.  F.  Hill,  C.  F.  Lee.  Thomas  Lun« 
C.  E.  Ober,  E.  H.  Ober,  H.  L.  Ober,  R.  P.  Pope*,  L.  P.  Stanton*,  S.  H.  Wallace,  E.  S.  Webber*,  H.  v 
Woodberry. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 


).  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 
Assets  Liabilities 


is  on  real  estate         .          .          .     $2,258,650  00 

is  on  real  estate 

189,900  00 

)ues  temporarily  suspended) 

is  on  real  estate 

56,800  00 

lortgages  converted) 

is  on  real  estate         .       ■  . 

231,375  00 

'ommon  form) 

is  on  real  estate 

8,787  83 

>irect  reduction) 

is  on  real  estate 

5,386  77 

itle  II,  F.  H.  A.) 

is  on  shares      .          . 

37,250  00 

is  on  matured  share  certificates  . 

8,210  00 

is  on  paid-up  share  certificates   . 

2,030  00 

Is  and  notes 

.gal  for  reserve 

147,090  31 

3t  legal  for  reserve     . 

109,884  01 

liums  on  bonds 

4,674  29 

estate  by  foreclosure,  etc. 

51,737  37 

estate  owned  .... 

35,229  67 

iture  and  fixtures 

4,500  00 

;nse          .                     . 

1,524  61 

ranee  and  taxes  paid 

4,368  87 

r  assets  ..... 

100  81 

from  Share  Insurance  Fund 

15,121  61 

from  Co-operative  Central  Bank 

39,200  31 

from  trust  companies  and  na- 

nal  banks         .... 

138,281  31 

83,350,102  77 

Serial  Shares 

fd  during  year 

5,060 

[.drawn  during  year  . 

6,222 

ended  during  year 

334 

|ired  during  year 

803 

©8  in  force         .... 

27,550 

ss  now  pledged 

12,961 

j  series  issued  in  March,  September. 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Real  estate  owned  operating  (net) 

Other  liabilities 

Overs  and  shorts     . 


$1,624,240  00 

327,829  87 

834,800  00 

326,800  00 

26  00 

137,952  28 

61,377  04 

28,802  17 

745  36 

2  25 

88  12 

5,254  32 

1,706  67 

236  69 

222  00 

20  00 


$3,350,102  77 


Membership 


Members        ..... 

3,070 

Members  who  are  borrowers     . 

1,138 

Holders  of: — 

Unmatured  shares 

2,527 

Matured  share  certificates     . 

654 

Paid-up  share  certificates 

285 

Profits  Distributed 

Unmatured  Shares 

First  term,  2%;  second  term,  2%. 

Salaries 

Rent 

Advertising 

Other 
Expenses 

Tota 

I 

$10,945 
3 

14 

27 

$1,882 

.37 
.56 

$319 

69 
10 

$5,865.13 
1.75 

$19,012. 
5 

33 

08 

Shares  Matured  during  Year 

Dues   Maturing 
•ate  Series       Shares       Paid       Value 

1935  .  .  70  803         $146       $200  74  Matured  and  Paid-up  Share  Certificates 

First  term,  1%%',  second  term,  \%%. 
ers  of  maturing  shares,  107. 
ins  cancelled  by  maturity,  $26,900.00. 
ortion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none  . 

Rates  and  Averages  on  Loans 

alestate  loans  (average,  $2,754  each;  average  rate,  5.66%) :  5%,  $5,387;  5*4%,  $1,845,138;  6%,  $900,375. 
hare  loans  (average,  $264  each;  average  rate,  6%):  6%,  $37,250. 
tans  on  matured  share  certificates:  6%,  $8,210. 
tans  on  paid-up  share  certificates:  6%,  $2,030. 

Total  Expenses  for  Year 


int  paid  for  . 

per  $1,000  of  assets 


BOSTON  — THE  ANDREW  SQUARE  CO-OPERATIVE  BANK 
632  DORCHESTER  AVENUE  (SOUTH  BOSTON  DISTRICT) 

Incorporated  January  23,  1919.     Began  business  April  1,  1919 
Ut  Skonieczny,  President  Helen  Dlugokecki,  Acting  Treasurer 

I  of  Directors:  Alexander  Daniszewski*,  Helen  Dlugokecki,  Josephine  Dlugokecki,  Jacenty  Karainski, 
Mwin  Kiewicz,  John  Kordaszewski*,  John  Krasnicki,  Alexander  Matulewicz,  Joseph  Moraski,  Ksawery 
'opiak,  Deonizy  Proborszcz,  Vincent  Skonieczny*,  S.  W.  Wisnioski,  Katherine  Wisniowski. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 

Assets 

■  on  real  estate 

>a  on  shares 

til  state  by  foreclosure,  etc. 

worn  Share  Insurance  Fund 
■rom  Co-operative  Central  Bank 
I'rom  trust  companies  and  na- 
ti  al  banks 
■and  cash  items 


$38,550  00 

Liabi 
Dues  capital  . 

lities 

$36,083  00 

2,050  00 

Profits  capital 

6,292  28 

4,207  27 

Matured  share  certificates 

3,400  00 

66  50 

Paid-up  share  certificates 

2,200  00 

234  77 

Suspended  share  account 

167  23 

k 

608  80 

Guaranty  fund 

704  60 

i- 

Surplus 

169  21 

3,018  06 

Interest 

213  13 

509  97 

Fines     . 
Transfer  fees 
Withdrawal  profits 
Security  committee 

7  22 
25 
45 

8  00 

$49,245  37 

$49,245  37 

♦Security  Committee. 


10 


Serial  Shares 


Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January, 


155 

122 

21 

7 

638 

243 

April,  July,  October. 


Shares  Matured  during  Year 

Dues 

Date  Series      Shares        Paid 

Dec.,    1934     .  14  4         $149 

Mar.,  1935     .  15  3  149 


Maturing 
Value 
$200  84 
200  65 


P.D.  8,  Part  ■ 

Membership 
Members        .....  m 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .  .  in 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Shot 

Certificates 
First  term,    %%;    second  term,   %%;    third   tent 
%%;    fourth  term,   %%. 


Holders  of  maturing  shares,  2. 

2  loans  cancelled  by  maturity,  $1,050.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  after  2  years, 

Rates  and  Averages  on  Loans 
19  real  estate  loans  (average,  $2,029  each;  average  rate,  6%):  6%,  $38,550. 
9  share  loans  (average,  $228  each;  average  rate,  6%):  6%,  $2,050. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$532.00 
10.80 


Rent 

$45.00 
.91 


Advertising 


Other 
Expenses 
$182.21 
3.70 


Total 
$759.1 

15.4 


BOSTON  —  AUSONIA  CO-OPERATIVE  BANK 
44  SCHOOL  STREET 
Incorporated  November  22,  1923.     Began  business  November  26,  1923 

Lester  R.  Dingwell,  President  Leo  S.  Hamburger,  Tr-*asvrt 

Board  of  Directors:  J.  A.  Bossi,  L.  R.  Dingwell,  P.  J.  Fallon,  W.  S.  Gierasch,  J.  F.  Hamburger,  L.  S.  Hambn^H 
V.  E.  Mazzucchelli*.  F.  J.  Murray,  F.  J.  O'Brien,  G.  S.  Parker*,  W.  H.  Shuttleworth,  L.  J.  Varnei^B 

Regular  meeting  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  28,  1935 

Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  shares      .... 

Bonds  and  notes 
Legal  for  reserve 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 


$60,750  00 
10,600  00 

4,570  00 

12,000  00 

124  60 

392  81 

1,125  91 

16,630  78 

$106,194  10 


Liabilities 
Dues  capital  . 
Profits  capital 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Dividends  on  paid-up  share  certifi 
cates  . 


8106,194 


Serial  Shares 

Issued  during  year            .          .          .          .  151 

Withdrawn  during  year  ....  249 

Suspended  during  year    ....  33 
Shares  in  force         .....           1,042 

Shares  now  pledged                    .                     .  517 
New  series  issued  in  February,  May,  August,    No- 
vember. 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 


Profits  Distributed 
Unmatured  Shares 
First  term,  1%;  second  term,  1%;  third  term,  Jf5 
fourth  term,  %%. 

Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term,  1? 
fourth  term,  1%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  after  4  years,  non 

Rates  and  Averages  on  Loans 

2U  real  estate  loans  (average,  $2,973  each;  average  rate,  5.56%):  5H%,  $63,150;  6%,  $8,200. 
£5  share  loans  (average,  $183  each;  average  rate,  6%):  6%,  $4,570. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$100.00 
.94 

$300.00 
2.83 

$3.00 
.03 

$239.97 

2.26 

$642. 

6. 
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BOSTON  —  BELLE VUE  CO-OPERATIVE  BANK 
1882  CENTRE  STREET  (WEST  ROXBURY  DISTRICT) 


her  authorized  locations  for  receipt  of  moneys:   Roslindale  Branch  of  First  National  Bank  of  Boston  and 
Summer  Street  Branch  National  Shawmut  Bank,  Boston) 


Incorporated  January  5,  1921. 
•old  R.  Duffie,  President 


Began  business  January  17,  1921 

James  E.  Aitken,  Treasurer 


ird  of  Directors:  J.  S.  Adie,  J.  E.  Aitken,  L.  S.  Breed,  T.  P.  Buckley,  A.  W.  Clark,  J.  H.  Dearborn,  H.  R* 
Duffie,  Richard  Duffie*,  Frank  East,  R.  T.  Fowler*,  Albert  Fruh,  Hazel  S.  Fruh,  C.  H.  Gilman,  J.  M- 
Graham,  J.  F.  Henderson,  J.  T.  Hosford*  Margaret  E.  Maclnnis,  P.  E.  Maw,  G.  C.  McClellan,  T.  J- 
McLaughlin,  F.  H.  Newton,  C.  A.  Noyes,  J.  A.  Price,  A.  J.  Robinson,  F.  T.  Towle,  J.  A.  Whittemore,  Jr. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 

.ns  on  real  estate 
.ns  on  real  estate 
Dues  temporarily  suspended) 
jis  on  shares 

ns  on  matured  share  certificates 
ns  on  paid-up  share  certificates 
tds  and  notes 
Legal  for  reserve 
1  estate  by  foreclosure,  etc. 
1  estate  owned  . 
niture  and  fixtures 
ense  .... 

s  from  Share  Insurance  Fund 
s  from  Co-operative  Central  Bank 
from  trust  companies  and  na- 
onal  banks         .... 
h  and  cash  items 


$433,400 

00 

56,040 

00 

12,615 

00 

200 

00 

350 

00 

4,275 

00 

14,858 

36 

9,787 

83 

522 

50 

191 

24 

2,304 

32 

k              6,524 

55 

40,094  13 
262  48 


$581,425  41 


Serial  Shares 

ed  during  year 

hdrawn  during  year 

;ured  during  year 

res  in  force 

res  now  pledged 

j  series  issued  in  January,  April,  July,  October. 


1,452 
1,454 
234 
6,182 
2,809 


Date 


Shares  Matured  during  Year 

Dues    Maturing 
Series        Shares       Paid        Value 


1934 
1935 
1935 
1935 


8 

30 

$145 

$200  71 

9 

71 

145 

200  38 

10 

67 

145 

200  00 

11 

66 

146 

200  38 

Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$310,275  00 

59,429  65 

118,400  00 

56,400  00 

57  00 

15,372  43 

18,387  82 

2,550  25 

32  52 

1  35 

6  43 

135  97 

60  00 

25  00 

291  99 


$581,425  41 


621 
174 

546 
86 
44 


Profits  Distributed 

Unmatured  Shares 
First  term,  1J^%;    second  term,  13^%;    third  term, 
1%;   fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;  third  term,  7A%\ 
fourth  term,  %%. 


lers  of  maturing  shares,  35. 

bans  cancelled  by  maturity,  $8,375.00. 

portion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $3,736  each;  average  rate,  5.50%):  5H%,  $489,440. 
share  loans  (average,  $183  each;  average  rate,  6%):  6%,  $12,615. 
loan  on  matured  share  certificates:  6%,  $200. 
loan  on  paid-up  share  certificates:  6%,  $350. 

Total  Expenses  for  Year 


rant  paid  for  . 
per  $1,000  of  assets 


Salaries 

$1,537.50 
2.64 


Rent 

Advertising 

Other 
Expenses 

Total 

$640.22 
1.10 

$157.55 
.27 

$773.17 
1.33 

$3,108.44 
5.34 

BOSTON  —  BOSTON  CO-OPERATIVE  BANK 

53  STATE  STREET 

(Other  authorized  location  for  receipt  of  moneys:  529  Main  Street,  Charlestown) 

Incorporated  April  30,  1888.     Began  business  May  2,  1888 

>ert  F.  Taylor,  Jr.,  President  Edmond  F.  Dagnino,  Treasurer 

;d  of  Directors:  W.  L.  Baker,  R.  I.  Carney*,  W.  E.  Cunningham*,  H.  B.  Estabrook,  Ferdinand  Gianfranchi, 
P.  C.  Goodwin,  J.  R.  Hope,  C.  H.  Johnson*,  W.  L.  Kelt,  H.  F.  Taylor,  Jr.*. 

Regular  meeting  for  the  receipt  of  moneys  the  first  Monday  of  each  month. 
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P.D.  8,  Part  IDj 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Insurance  and  taxes  paid 

Due  from  members  not  collected 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         . 

Cash  and  cash  items 


$4,273,800  00 

21,900  00 

74,125  00 

657,731  00 

111,344  40 

54,680  00 

23,830  00 

2,050  00 

209,817  75 

50,400  00 

91,602  56 

318,200  00 

1,216  22 

1  36 

10,417  31 

27,000  00 

71,602  36 

170,463  43 

635  20 

$6,170,816  59 


Liabilities 

Dues  capital  ..... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates . 

Dividends  on  paid-up  share  certifi- 
cates . 

Other  liabilities       .  .  .  . 


623, 

3, 

3 

91 

31, 

16, 


40'J  O 

600  a 

M0  7 

- 

389  8 

-y.'A  8 


25  75fl  6 


456  5 

588  0 


$6,170,816  S 


Serial  Shares 

Issued  during  year            ....  10,913 

Withdrawn  during  year  ....  10,511 

Suspended  during  year    ....  40 

Matured  during  year        ....  2,884 

Shares  in  force                   ....  39,715 

Shares  now  pledged          ....  23,606 
New  series  issued  in  February,   May,  August,   No- 
vember. 

Shares  Matured  during  Year 

Dues   Maturing 
Date  Series      Shares       Paid        Value 


Nov., 

1934  . 

82 

881 

$144 

$200  00 

Feb., 

1935  . 

83 

957 

145 

200  03 

June, 

1935  . 

84 

519 

146 

200  32 

Sept. 

1935  . 

85 

527 

146 

200  30 

Profits  Distributed 

Unmatured  Share* 
First  term,  1%;   second  term,  1%;    third  term,  1% 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term.  %%, 
fourth  term,  %%. 


Holders  of  maturing  shares,  328. 

37  loans  cancelled  by  maturity,  $68,600.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  non 

Rates  and  Averages  on  Loans 
1,112  real  estate  loans  (average,  $4,621  each;   average  rate,  5.75%):   4^%.  $493,180;   5H%.  $1,089,800;  6} 
$3,510,220;  6M%,  $2,900;    6J^%,  $42,800. 
159  share  loans  (average,  $344  each;  average  rate,  5.50%);  5H%.  $54,680. 
47  loans  on  matured  share  certificates:  5H%»  $23,830. 
8  loans  on  paid-up  share  certificates:  5^%>  $2,050. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  cerificates 
Paid-up  share  certificates 


4.65 

11* 


44 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$19,048.00 
3.09 


Rent 

$5,717.17 
.93 


Advertising 

$1,392.07 
.22 


Other 
Expenses 

$9,726.73 
1.58 


Total  ' 

$35,883.9 

5.8 


BOSTON  —  BRIGHTON  CO-OPERATIVE  BANK 

157  BRIGHTON  AVENUE  (ALLSTON  DISTRICT) 

(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  362  Washington  Street,  Brightor 

Incorporated  May  17,  1911.     Began  business  May  22,  1911 

John  H.  Fitzpatrick,  President  Robert  G.  Leavitt,  Treanr* 

Board  of  Directors:  H.  W.  Brigham,  T.  H.  Connelly.  W.  L.  Durland,  J.  H.  Fitzpatrick*.  W.  S.  Fuller.  Marti. 
Havs,  R.  G.  Leavitt,  H.  K.  Newhall,  W.  H.  Parker*,  J.  J.  Ryan,  M.  J.  Sheehy,  W.  H.  Short,  D.  H.  Stewar 
L.  W.  Storer,  H.  M.  Thompson*. 


Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


- 
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Assets 


oans  on  real  estate         .          .          .     $1,150,050  00 

oans  on  real  estate 

34,000  00 

(Dues  temporarily  suspended) 

oans  on  real  estate 

14,709  65 

(Mortgages  converted) 

oans  on  real  estate 

110,979  29 

(Common  form) 

oans  on  shares      .... 

38,675  00 

oans  on  matured  share  certificates    . 

8,702  00 

oans  on  paid-up  share  certificates  . 
onds  and  notes 

3,970  00 

Legal  for  reserve 

110,149  39 

eal  estate  by  foreclosure,  etc. 

28,968  16 

eal  estate  owned  .... 

170,872   11 

urniture  and  fixtures     . 

1,413  17 

isurance  and  taxes  paid 

4,861  88 

ur  from  Share  Insurance  Fund 

7,859  40 

ue  from  Co-operative  Central  Bank 

19,752  66 

ue  from  trust  companies  and  na- 

tional banks         .... 

16,804  06 

ash  and  cash  items 

703  67 

$1,722,470  44 

Serial  Shares 

sued  during  year 

3,346 

ithdrawn  during  year  . 

3,345 

ispended  during  year    . 

69 

!atured  during  year 

926 

»ares  in  force 

13,188 

lares  now  pledged 

7,171 

Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 

Surplus  .... 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Dividends  on  matured  share  certifi 

cates  .... 

Dividends  on  paid-up  share  certifi 

cates  .... 

Other  liabilities 


$719,056  00 

144,956  07 

598,200  00 

170,400  00 

3,138  54 

45,580  89 

26,722  22 

1,280  13 
2,850  00 

5,195  76 

1,491  00 
3,599  83 


ew  series  issued  in  February,  May,  August, 
vember. 


No- 


Shares  Matured  during  Year 

Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

;c, 

1934 

44 

305 

$146 

$200 

22 

>r., 

1935 

45 

333 

146 

200 

26 

lv, 

1935 

46 

164 

147 

200 

64 

t., 

1935 

47 

124 

147 

200 

07 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,722,470  44 


1,406 
442 

1,002 
508 
101 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  J-6%; 
fourth  term,  %%. 


riders  of  maturing  shares,  120. 
loans  cancelled  by  maturity,  $24,365.00. 

oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

>  real  estate  loans  (average,  $4,145  each;  average  rate  5.50%):  5J^%,  $1,309,739. 
)  share  loans  (average,  $386  each;  average  rate,  5.50%):  5p^%,  $38,675. 
!  loans  on  matured  share  certificates:  5H%.  $8,702. 
•  loans  on  paid-up  share  certificates:  5%%<  $3,970. 


Total  Expenses  for  Year 


iount  paid  for  . 

it  per  $1,000  of  assets 


Salaries 

$5,631.50 
3.27 


Rent 

$2,639.33 
1.53 


Advertising 

$243.60 
.14 


Other 
Expenses 
$2,496.85 
1.45 


Total 

►  11,011.28 
6.39 


BOSTON  —  CHARLESTOWN  CO-OPERATIVE  BANK 

9  CITY  SQUARE  (CHARLESTOWN  DISTRICT) 

Incorporated  April  30,  1913.     Began  business  June  7,  1913 

irles  S.  Sullivan,  President  John  Burke,  Treasurer 

■rd  of  Directors:  J.  L.  Bowen*  John  Burke,  P.  P.  Coluci,  J.  J.  Crowley,  J.  F.  Curran,  A.  J.  Douglas*,  H.  M. 
Dowd*  J.  J.  Harrington,  C.  E.  Herlihy,  Jr.,  P.  H.  McCormack*  F.  J.  Murphy,  C.  S.  Sullivan,  Elizabeth 
V.  Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  shares  . 

Loans  on  matured  share  certificates- 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Expense  .... 

Insurance  and  taxes  paid 
Suspense         .... 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na 

tional  banks         .... 


$358,450  00 

22,300 

00 

5,600 

00 

7,150 

00 

7,240 

00 

1,045 

00 

42,075 

00 

78,508 

If) 

813 

10 

78 

03 

2,663 

70 

2,126 

60 

2,715 

B0 

k      6,714 

BO 

27,532  28 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March,  June, 
cember. 


$565,012  59 


950 
1,031 

289 
4,065 
2,334 
September,  De- 


Shares  Matured  during  Year 

Dues 

Shares 

74 

91 

124 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 

collected     .... 
Credits  of  members  not  applied 
Security  committee 
Overs  and  shorts 


$218,881  00 

45,240  .58 

199,200  00 

46,800  00 

414  00 

17,754  68 

27,079  81 

4,074   17 

259  4$ 

25 

28  92 

4,981  58 

257  6g 

15  00 


Series 
40 
41 
42 


Paid 
$143 


143 
143 


Maturing 
Value 

$201  25 
201  79 
200  27 


Date 

Jan.,    1935 

Apr.,    1935 

July,    1935 

Holders  of  maturing  shares,  65. 

5  loans  cancelled  by  maturity,  $10,600.00 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    15%  oi 
from  4  to  5  years  old;    10%  on  series  from  5  to  6  years  old;   5%  on  series  from  6  to  7  years  old; 
years,  none. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


8565,012  59 


599 
213 

488 
139 
48 


Profits  Distributed 
Unmatured  Shares 
First  term,  1^%;   second  term,  1H%;    third  term, 
\]/%%;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Rates  and  Averages  on  Loans 


181  real  estate  loans  (average,  $2,135  each;  average  rate, 
U6  share  loans  (average,  $155  each;  average  rate,  6%): 
38  loans  on  matured  share  certificates:  6%,  $7,240. 
6  loans  on  paid-up  share  certificates:  6%,  $1,045. 


6%):  6%,  $386,350. 
6%,  $7,150. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$2,747.00 
4.86 


Rent 

$250.08 
.44 


Advertising 

$52.00 

.09 


Other 
Expenses 
$961.22 
1.70 


Total 
$4,010.30 
7.09 


BOSTON  —  CODMAN  CO-OPERATIVE  BANK 
563  WASHINGTON  STREET  (DORCHESTER  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  1440  Dorchester  Avenue  and  55J 
Columbia  Road,  Dorchester;  Gilchrist  Company,  417  Washington  Street,  Boston) 

Incorporated  June  15,  1920.     Began  business  June  16,  1920 


Arthur  H.  Davison,  President 


Thomas  Leavitt.  Trt 


Board  of  Directors:  F.  L.  Brier*,  J.  J.  Bulger,  W.  B.  Crosby*,  A.  H.  Davison,  H.  M.  Drown,  H.  E.  Eic 
E.  C.  Felton,  R.  C.  Foster,  William  Jardine,  Thomas  Leavitt,  J.  C.  McGee,  R.  J.  McNultv,  H.  L.  Parker 
C.  H.  Pike*,  J.  F.  Scannell,  Charles  Shulman,  B.  L.  Walker,  F.  M.  Wevmouth. 


Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 


Assets 


jOans  on  real  estate         .          .                   $470,675  00 

jOans  on  real  estate 

73,950  00 

(Dues  temporarily  suspended) 

joans  on  real  estate 

18,210  00 

(Common  form) 

joans  on  shares      .          . 

11,775  00 

joans  on  matured  share  certificates  . 

3,865  00 

joans  on  paid-up  share  certificates    . 

2,000  00 

londs  and  notes 

Legal  for  reserve 

65,075  00 

ieal  estate  by  foreclosure,  etc. 

95,365  51 

Expense          .                     . 

895  88 

nsurance  and  taxes  paid 

2,847  94 

uspense         ..... 

455  70 

>ther  assets  ..... 

114  78 

)ue  from  Share  Insurance  Fund 

3,288  97 

)ue  from  Co-operative  Central  Bank 

8,502  31 

)ue  from  trust  companies  and  na- 

tional banks         .... 

13,322  17 

!ash  and  cash  items 

168  90 

$770,512  16 

Serial  Shares 

tsued  during  year 

1,544 

Withdrawn  during  year  . 

1,511 

uspended  during  year    . 

6 

Katured  during  year 

318 

hares  in  force         .... 

6,575 

bares  now  pledged 

2,769 

ew  series  issued  in  March,  June,  September,  De- 
cember. 


Date 
1935 
1935 
ily,    1935 


Shares  Matured  during  Year 

Dues   Maturing 
Series      Shares        Paid      Value 


11 

109 

$146 

$201  37 

12 

141 

146 

200  75 

13 

68 

146 

200  86 

Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     .  .  . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Other  liabilities 


$338,730  00 

68,085  20 

231,400  00 

75,000  00 

1,025  58 

18,583  85 

28,449  27 

7,573  19 

487  65 

35  04 

600  00 

504  38 

8  00 

30  00 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$770,512  16 


805 
223 

652 

169 

68 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


olders  of  maturing  shares,  28. 

loans  cancelled  by  maturity,  $1,560.00. 

oportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $3,076  each;  average  rate,  6.30%):  6%,  $203,960;  6M%,  $358,875. 
share  loans  (average,  $159  each;  average  rate,  6.30%):  6%.  $3,170;   6H%,  $8,605. 
loans  on  matured  share  certificates:  6%,  $2,455;  6J^%,  $1,410. 
loans  on  paid-up  share  certificates:  6%,  $2,000. 


Total  Expenses  for  Year 


jount  paid  for  . 

st  per  $1,000  of  assets 


Salaries 

$3,132.00 
4.06 


Rent 

$774.91 
1.01 


Advertising 

$6.00 
.01 


Other 

Expenses 

$1,260.78 
1.63 


Total 

$5,173.69 
6.71 


BOSTON  —  THE  COMMONWEALTH  CO-OPERATIVE  BANK 

Room  413  I  State  House 

Incorporated  October  25,  1927.     Began  business  January  10,  1928 

irles  H.  Adams,  President  Arthur  E.  Hoyt,  Treasurer 

rd  of  Directors:  C.  H.  Adams*,  A.  T.  Baker,  J.  B.  Baxter*,  W.  E.  Bovd,  A.  W.  Dean,  B.  F.  Felt*,  A.  W. 
Gilbert,  H.  M.  Gore,  W.  G.  Grundy,  A.  E.  Hoyt,  W.  A.  Merrill*  E.  H.  Redstone*,  G.  K.  Richardson, 
M.  F.  Weston,  W.  E.  Whittaker. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE 


Loans  on  real  estate         .          .          .        $345,550  00 

Loans  on  real  estate 

9,350  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

4,000  00 

(Mortgages  converted) 

Loans  on  shares       .... 

19,760  00 

Loans  on  paid-up  share  certificates  . 
Bonds  and  notes 

50  00 

Legal  for  reserve 

65,025  00 

Not  legal  for  reserve 

17.000  00 

Premiums  on  bonds 

427  84 

Real  estate  by  foreclosure,  etc. 

15,335  88 

Expense          ..... 

165  63 

Due  from  Share  Insurance  Fund 

1,878  79 

Due  from  Co-operative  Central  Bank 

5,034  84 

Due    from    trust    companies    and    na- 

tional banks         .... 

42,082  46 

Cash  and  cash  items 

1,620  65 

$527,281  09 

Serial  Shares 

Issued  during  year 

3,600 

Withdrawn  during  year  . 

1,568 

Suspended  during  year    . 

38 

Shares  in  force         .... 

10,864 

Shares  now  pledged 

2,791 

I 


P.D.  8,  Part  IIL 

CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 

Liabilities 
Dues  capital  .... 
Profits  capital 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 

Surplus  .... 

Interest  .... 

Fines     ..... 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 

collected  .... 
Credits  of  members  not  applied 
Security  committee 


$434,491 
61.618 
18,800 

■ 
4,1- 

5,537  21 

1,810  54 

12  59 

68  34 


493  82 
83  44 
87  36 


$527,281  Of 


New  series  issued  in  January,  April,  July,  October. 


98C 
194 

9tt 
If 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,    \x/%%\    second  term,    1%;    third  term, 
1%;  fourth  term,  1%. 

Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term.  %%; 
fourth  term,  %%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none.  '■ 

Rates  and  Averages  on  Loans 
91  real  estate  loans  (average,  $3,944  each;  average  rate,  5.50%):  5>£%,  $356,500;  6%,  $2,400. 
10%  share  loans  (average,  $194  each;  average  rate,  6%):  6%,  $19,760. 
1  loan  on  paid-up  share  certificates:  6%,  $50. 

Total  Expenses  for  Year 

Amount  paid  for  . 
Cost  per  $1,000  of  assets 

BOSTON  —  CONGRESS  CO-OPERATIVE  BANK 
80  FEDERAL  STREET 

Incorporated  August  4,  1924.     Began  business  August  11,  1924 

Arnold  S.  Potter,  President  Peter  D.  Boltx,  Treasurer 

Mary  S.  Blakney,  Assistant  Treasurer 

Board  of  Directors:  P.  D.  Boltz*.  J.  B.  Dobbins,  G.  R.  Ericson,  G.  W.  Foster*.  Dudley  Harman,  N.  E.  Peterson. 
A.  S.  Potter*   R.  M.  Sanders*,  A.  G.  Waite,  D.  C.  White. 


Salaries 

$1,633.00 
3.10 

Rent 

Advertising 

$4.50 

.01 

Other 
Expenses 
$1,171.00 
2.22 

Total 

$2,808.50 
5.33 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14, 


1935 


Assets 

Liabilities 

Loans  on  real  estate 

$302,700  0 

Dues  ca 

pital  . 

$319,197  « 

Loans  on  real  estate 

83,450 

00 

Profits  capital 

67,515  3( 

(Dues  temporarily  suspended) 

Paid-up 

share  certificates 

45,200  « 

Loans  on  real  estate 

5,000 

00 

Suspended  share  account 

717  51 

(Mortgages  converted) 

Guaranty  fund 

9.906  & 

Loans  on  real  estate 

4,800 

00 

Surplus 

13,441  71 

(Common  form) 

Bills  paj 

•able  for  money  borrowed 

15.000  ot 

Loans  on  real  estate 

5,736 

25 

Due  on 

uncompleted  loans 

8.000  01 

(Direct  reduction) 

Credits  of  members 

not  applied 

127  9 

Loans  on  real  estate 

5,093 

45 

Security 

committee 

136  0 

(Title  II,  F.  H.  A.) 

Dividends  on  paid- 

up  share  certifi 

Loans  on  shares       .                    . 

20,695 

00 

cates 

395  51 

Loans  on  paid-up  share  certificates  . 
Bonds  and  notes 

405 

00 

Legal  for  reserve 

10,450 

00 

Federal  Home  Loan  Bank  stock 

3,000 

00 

Real  estate  by  foreclosure,  etc. 

14,622 

16 

Insurance  and  taxes  paid 

310 

79 

Due  from  members  not  collected 

700 

00 

Suspense         ..... 

65 

30 

Due  from  Share  Insurance  Fund 

1,819 

04 

Due  from  Co-operative  Central  Bank 

4,882 

14 

Due  from  trust  companies  and  na- 

tional banks         .... 

15,808 

71 

Cash  and  cash  items 

100 

00 

$479,637 

84 

$479,637^ 

— 

♦Security  Committee. 


P.D.  8,  Part  III. 

Serial  Shares 


Issued  during  year 

2,781 

Withdrawn  during  year  . 

2,643 

Suspended  during  year    . 

6 

Shares  in  force 

5,241 

Shares  now  pledged 

1,988 

New  series  issued  in  February,  May,  August,   No- 
vember. 


Membership 

Members        . 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 

Profits  Distributed 


17 


478 
141 

453 
43 


Unmatured  Shares  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  V%%;  third  term,  J4%'< 
fourth  term,  %%. 
Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

)9  real  estate  loans  (average,  $4,109  each;  average  rate,  5.50%):  5J^%,  $406,780. 
19  share  loans  (average,  $531  each;  average  rate,  6%):  6%,  $20,695. 
S  loans  on  paid-up  share  certificates:  6%,  $405. 


Total  Expenses  for  Year 


Amount  paid  for  . 

"lost  per  $1,000  of  assets 


Salaries 

$2,605.00 
5.43 


Rent 
$769.18 
1.60 


Advertising 

$430.38 
.90 


Other 
Expenses 

$1,014.35 
2.11 


Total 

$4,818.91 
10.04 


BOSTON  —  THE  DORCHESTER  CO-OPERATIVE  BANK 

50  STATE  STREET 

Other  authorized  locations  for  the  receipt  of  moneys:  Blue  Hill  Bank  &  Trust  Co.,  Milton;   Codman  Square» 
Uphams  Corner  and  Fields  Corner  Branches  of  First  National  Bank,  Boston) 

Incorporated  August  21,  1890. 

Valter  S.  Fox,  President 


Began  business  September  10,  1890 

Pinckney  Holbrook,  Treasurer 


Constance  E.  Dawes,  Assistant  Treasurer 

ioard  of  Directors:   D.  J.  Chapman,  Asaph  Churchill*,  C.  L.  Clapp,  W.  S.  Fox,  Pinckney  Holbrook*,  G.  N. 
Hurd*  E.  E.  Jobling,  G.  S.  Parker,  L.  W.  Pierce,  R.  L.  Robbins,  N.  W.  Robinson*,  John  Talbot*. 


Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9, 
Assets  Liabilities 


1935 


oans  on  real  estate 

oans  on  real  estate 
(Dues  temporarily  suspended) 

loans  on  real  estate 
(Common  form 

oans  on  shares 

oans  on  matured  share  certificates 

onds  and  notes 
Legal  for  reserve 

eal  estate  by  foreclosure,  etc 

eal  estate  owned  . 

rpense 

lsurance  and  taxes  paid 

fcher  assets  . 

ue  from  Share  Insurance  Fund 

ue  from  Co-operative  Central  Bank 

ue  from  trust  companies  and  na- 
tional banks         .... 

ash  and  cash  items 


Serial  Shares 


sued  during  year 
ithdrawn  during  year 
ispended  during  year 
atured  during  year 
lares  in  force 
ares  now  pledged 


>w  series  issued  in 
cember. 


$1,285,039  00 
217,405  00 

2,360  00 

16,068  00 
4,941  00 

93,875  00 

64,730  08 

110,712  16 

2,275  20 

8,058  27 

122  23 

8,000  00 

21,446  55 

49,647  84 
197  71 

$1,884,878  04 


2,699 

2,947 

92 

747 

13,704 

6,998 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Interest 

Fines     .... 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 


$764,501  00 

156,255  08 

618,800  00 

189,800  00 

2,276  58 

11,141  95 

77,250  00 

49,577  72 

13,733  85 

319  45 

135  80 

991  26 

i 

21  35 

74  00 

March,  June,  September,  De- 


Shares  Matured  during  Year 


Date 

1934 
or.,   1935 

ly,   1935 
t.,    1935 


Series 

79 
80 
81 
82 


Shares 

178  $145 

168  145 

141  146 

260  146 


Dues   Maturing 
Paid        Value 


$200  34 
200  36 
200  68 
200  05 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,884,878  04 


1,501 
559 

1,129 
477 
148 


Profits  Distributed 

Unmatured  Shares 
First  term,  \\i%\  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  Y%%\  third  term,  J4%\ 
fourth  term,  %%. 


•lders  of  maturing  shares,  109. 

loans  cancelled  by  maturity,  $13,758.00. 

^portion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  after  4  years,  none. 


♦Security  Committee. 


18  P.D.  8,  Part  IIL 

Rates  and  Averages  on  Loans 

516  real  estate  loans  (average,  $2,916  each;  average  rate,  5.57%):  5^%.  $1,298,875;  6%,  $205,929. 
SS  share  loans  (average,  $487  each;  average  rate,  5.50%):  5)^%.  $16,068. 
IS  loans  on  matured  share  certificates:  5J^%,  $4,941. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $L0O0  of  assets 


Salaries 

$8,289.00 
4.40 


Rent 
$1,438.23 
.76 


Advertising 

$378.50 
.20 


Other 
Expenses  Total 

$3,074.32  $13,180.05 
1.63  6. 99 


BOSTON  —  EDWARD  EVERETT  CO-OPERATIVE  BANK 

701  COLUMBIA  ROAD  (DORCHESTER  DISTRICT) 

(Other  authorized  locations  for  the  receipt  of  moneys:  United  States  Trust  Co.,  30  Court  Street,  Boston) 

Incorporated  August  11.  1916.     Began  business  September  14,  1916 

George  V.  Wattendorf,  President  Charles  D.  M.  Bishop,  Treasurer 

Board  of  Directors:  C.  D.  M.  Bishop,  J.  J.  Oonley,  J.  D.  Diggin,  N.  C.  Fielding*,  A.  J.  L.  Ford,  P.  F.  Gallahue*  ' 
Maurice  Garfink,  A.  F.  Harrington,  D.  J.  Kane,  Jr.,  W.  B.  Kohl,    J.  H.  Liverman,   J.  M.  Milne,  M.  J. 
Norton*,  F.  M.  Wattendorf,  G.  V.  Wattendorf*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  owned  . 

Furniture  and  fixtures 

Expense  .  .  . 

Insurance  and  taxes  paid 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .  .  .  . 

Cash  and  cash  items 


$340,350  00 
34,550  00 

7,900  00 
3,580  00 
2,915  00 

30,350  00 

31,809  25 

800  00 

650  06 

47  01 

94  78 

2,090  04 

5,455  35 

40.353  47 
273  31 

8501,218  27 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  March,  June,  September,   De- 
cember. 


1,090 
1,153 
30 
127 
4,112 
2,023 


Date 
Nov.,  1934 
Jan.,    1935 
May,   1935 
Aug.,   1935 


Shares  Matured  during  Year 
Dues 
Series      Shares       Paid 


25 
26 
27 

28 


2 
43 
21 
61 


$145 
146 
146 
147 


Maturing 

Value 

$200  59 

200  33 

200  37 

200  80 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$205,535  00 

37,267  94 

173.200  00 

49,400  00 

4.215  96 

12.058  68 

15,037  73 

3.862  39 

115  66 

19  56 

133  96 

22  50 

42  21 

306  68 i 


$501,218  27 


490 
135 

378 

134 

40 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 

First  term,  1%;   second  term,  1%;    third  term.  1%; 

fourth  term,  1%. 


Holders  of  maturing  shares,  23. 

3  loans  cancelled  by  maturity,  $4,500.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  shares  less  than  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 
101  real  estate  loans  (average.  $3,711  each;  average  rate,  5.92%):   5H%,  $39,700;  6%,  $334,000;   7%.  $1,200. 
26  share  loans  (average,  $303  each;  average  rate,  6%):  6%,  $7,900. 
5  loans  on  matured  share  certificates:  6%,  $3,580. 
S  loans  on  paid-up  share  certificates:  6%,  $2,915. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

$2,148.00 
4.28 

$699.96 

1.40 

$119.31 

.24 

$723.32 

1.45 

Total 
$3,690.59 


♦Security  Committee. 


I  P.D.  8,  Part  III.  19 

BOSTON  —  ENTERPRISE  CO-OPERATIVE  BANK 
25  MERIDIAN  STREET  (EAST  BOSTON  DISTRICT) 

Incorporated  March  31,  1888.     Began  business  April  3,  1888 

Eben  Hutchinson,  President  Robert  F.  Jordan,  Treasurer 

Board  of  Directors:   H.  P.  Abbott*,  J.  A.  Duncan,  N.  W.  Gifford,  F.  P.  Gurney,  E.  S.  Haskell,  F.  A.  Healey , 
A.  W.  Hill,  F.  F.  Hodgkins,  Eben  Hutchinson,  R.  F.  Jordan*  John  Marno*  C.  H.  Packard,  W.  C.  Smith. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

:  Loans  on  shares 

[Loans  on  matured  share  certificates 

[Bonds  and  notes 

I    Legal  for  reserve 

Real  estate  by  foreclosure,  etc 

Banking  house 

i  Furniture  and  fixtures 

Expense 

Insurance  and  taxes  paid 

Security  committee 

Suspense 

Other  assets  . 

[Oue  from  Share  Insurance  Fund 

iDue  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Z!ash  and  cash  items 


Serial  Shares 

issued  during  year 
( I  Withdrawn  during  year  . 
!  Matured  during  year 

Shares  in  force 
i  Shares  now  pledged 
li>Jew  series  issued  in  April,  October. 

Shares  Matured  during  Year 

Dues  Maturing 

Date                  Series      Shares         Paid  Value 

vlar.,  1935     .           71             880         $143  $200  30 

Sept.,  1935     .            72             566           144  200  00 

lolders  of  maturing  shares,  180. 

!3  loans  cancelled  by  maturity,  $73,875.00. 


$1,609,600  00 
34,900  00 

1,800  00 

137,375  00 

63,300  00 
12,000  00 

226,150  00 

26,010  38 

11,023  84 

1,898  67 

891  31 

1,812  53 

3  50 

10,842  96 

206  53 

9,768  55 

27,774  76 

221,715  47 
185  90 

$2,397,259  40 


2,658 

2,977 

1,446 

19,431 

11,287 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 


$1,261,274  00 

280,107  02 

687,800  00 

2  00 

2,001  40 

95,801   10 

59,385  59 

9,030  38 

279  40 

1  00 

183  62 

734  27 

659  62 


$2,397,259  40 


Membership 

Members        ..... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  Share  Certificates 
First  term,  \%%;   second  term,  l%%. 


1,933 
859 

1,626 
500 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans 
it  real  estate  loans  (average,  $2,470  each;  average  rate,  5.60%):  5^%.  $1,444,100;  6%,  $339,575. 
\\8U  share  loans  (average,  $165  each;  average  rate,  6%):  6%,  $63,300. 
\U2  loans  on  matured  share  certificates:  6%,  $12,000. 


Total  Expenses  for  Year 


mount  paid  for  . 

oet  per  $1,000  of  assets 


Salaries 

$8,462.50 
3.53 


Rent 

$1,375.69 
.57 


Advertising 

$134.09 
.06 


Other 
Expenses 

$2,194.91 
.91 


Total 

$12,167.19 
5.07 


BOSTON  —  FANEUIL  CO-OPERATIVE  BANK 

598  WASHINGTON  STREET  (BRIGHTON  DISTRICT) 

(Other  authorized  location  for  receipt  of  moneys:  United  States  Trust  Co.,  30  Court  Street,  Boston) 

Incorporated  April  10,  1916.      Began  business  May  9,  1916 

rthur  R.  Frost,  President  Frederick  T.  Conley.  Treasurer 

oard  of  Directors:   L.  M.  Birmingham.  F.  T.  Conley*,  P.  J.  Donnellan*.  Mildred  A.  Flynn,  A.  R.  Frost,  B.  P. 

Howell,  J.  F.  Kinney*,  R.  P.  Slamin. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


♦Security  Committee. 
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P.D.  8,  Part  III 


STATEMENT  OF  CONDITION  AT  THE 

Assets 


Loans  on  real  estate 

$203,700  00 

Loans  on  real  estate 

25,450  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

11,160  00 

(Common  form) 

Loans  on  shares      .... 

1,890  00 

Loans  on  matured  share  certificates 

1,200  00 

Bonds  and  notes 

Legal  for  reserve 

17,500  00 

Real  estate  by  foreclosure,  etc. 

58,491   19 

Insurance  and  taxes  paid 

1,022  56 

Due  from  members  not  collected 

335  64 

Suspense        ..... 

22  79 

Other  assets  ..... 

2  00 

Due  from  Share  Insurance  Fund 

1,547  34 

Due  from  Co-operative  Central  Bank 

3,968  42 

Due  from  trust  companies  and  na- 

tional banks         .... 

3,028  51 

Cash  and  cash  items 

59  42 

8329,377  87 

Serial  Shares 

Issued  during  year 
Withdrawn  during  year  . 

352 

521 

Suspended  during  year    . 

20 

Matured  during  year 

109 

Shares  in  force         .... 

1,507 

Shares  now  pledged 

1,091 

New  series  issued  in  February,   May 

,  August,   No- 

CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 
Liabilities 

Dues  capital $69,7 

Profits  capital  .... 

Matured  share  certificates  180,2 

Paid-up  share  certificates  200  00 

Suspended  share  account 

Guaranty  fund         ....  8,232  lflj 

Surplus  .....  14  304  M] 

Credits  of  members  not  applied         .  26  81 

Dividends  on  matured  share  certifi- 
cates    1,546  33 

Dividends   on   paid-up   share   certifi- 
cates    343  00 

Deferred  accounts  .  -',  49 


vember. 


Date 
Dec,   1934 
June,   1935 
Oct.,    1935 


Shares  Matured  during  Year 

Dues   Maturing 
Series      Shares       Paid        Value 


27 
29 
30 


10 
55 
44 


$145  $200  60 
146  200  31 
146    200  29 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$329,377  87 


280 
80 

128 
HI 
26 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  1%J 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  Ji%;  third  term,  ]4%i 
fourth  term,  %%. 


Holders  of  maturing  shares,  10. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 

7S  real  estate  loans  (average,  $3,291  each;    average  rate,  6.02%):  6%,  $234,110;    6H%.  $2,400;    7%,  $3,808. 
8  share  loans  (average,  $236  each;  average  rate,  6%):  6%,  $1,890. 
1  loan  on  matured  share  certificates:  6%,  $1,200. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,064.00 
3.24 

$417.42 
1.26 

$42.00 
.13 

$736.04 
2.24 

$2,259.48 
6.87 

BOSTON  —  FARRAGUT  CO-OPERATIVE  BANK 
711  Broadway  (SOUTH  BOSTON  DISTRICT) 

Incorporated  December  30,  1909.     Began  business  February  15,  1910 

Guilford  D.  Brown,  President  Theodore  L.  Kelly.  Treatwm 

Greta  Dahlgren,  Assistant  Treasurer 

Board  of  Directors:  G.  D.  Brown*,  Allan  Campbell*,  C.  J.  Collins,  Archibald  Dresser,  T.  L.  Kelly*,  H.  T. 
Morse,  Richard  Nason,  M.  J.  O'Leary,  M.  C.  Paige,  C.  W.  Pike*,  E.  J.  Powers,  P.  H.  Raftery*  J.  J.  Rooney, 
E.  H.  Willey,  A.  R.  Wood. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 


21 


Assets 


toans  on  real  estate         .          .          .        $343,725  00 

,oans  on  real  estate 

18,750  00 

(Dues  temporarily  suspended) 
i.oans  on  real  estate 

9,100  00 

:  (Mortgages  converted) 

•oans  on  real  estate 

8,215  00 

(Common  form) 

oans  on  shares      .          .          . 

9,175  00 

oans  on  matured  share  certificates  . 

1,170  00 

oans  on  paid-up  share  certificates     . 

1,750  00 

onds  and  notes 

Legal  for  reserve 

44,275  00 

.eal  estate  by  foreclosure,  etc. 

11,870  91 

.eal  estate  owned  .... 

2,972  31 

urniture  and  fixtures     . 

132  46 

isurance  and  taxes  paid 

2,031  38 

uspense         ..... 

6,000  00 

I  ther  assets  ..... 

84  12 

j'ue  from  Share  Insurance  Fund 

2,091  75 

[»ue  from  Co-operative  Central  Bank 

5,542  52 

f'ue  from  trust  companies  and  na- 

+  tional  banks         .... 

33,386  99 

[ash  and  cash  items 

176  73 

$500,449  17 

Serial  Shares 

{sued  during  year 

628 

Withdrawn  during  year  . 

829 

/latured  during  year 

74 

iiares  in  force         .... 

3,515 

riares  now  pledged 

2,191 

ew  series  issued  in  February,   May,  August,  No- 
t  vember. 


Shares  Matured  during  Year 

Date 

Series      Shares 

Dues 
Paid 

Maturing 
Value 

ar.,  1935 
ily,    1935 
;t.,    1935 

52  38 

53  11 

54  25 

$145 
146 
147 

$200  37 
200  45 
200  87 

folders  of  maturing  shares,  12. 

[loan  cancelled  by  maturity,  $100.00. 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account   . 

Guaranty  fund 

Surplus  .... 

Interest  and  fines  accured,  but  not 
collected     .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi- 
cates .  . 

Dividends  on  paid-up  share  certifi 
cates  .... 

Real  estate  owned  operating  (net) 

Other  liabilities 


$192,933  00 

37,897  07 

171,000  00 

55,400  00 

398  47 

999  30 

17,902  68 

19,189  77 

553  38 

1,978  00 

81  87 

16  00 

1,496  25 

484  75 
77  01 
41  62 


8500,449  17 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates    . 

Paid-up  share  certificates 


528 

186 

387 

131 

56 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


i-oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%  on  series 
from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  5%  on 
series  from  7  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

\o  real  estate  loans  (average,  $2,234  each;  average  rate,  5.97%):  5J^%,  $223,175;  6%,  $9,725;  6J^%,  $136,590; 
7%,  $10,300. 

9  share  loans  (average,  $133  each;  average  rate,  4.31%):  4%,  $7,685;   5%,  $100;  6%,  $1,390. 

9  loans  on  matured  share  certificates:  4%,  $1,140;  6%,  $30. 
\6  loans  on  paid-up  share  certificates:  4%.  $200;  6%,  $1,550. 


Total  Expenses  for  Year 


lount  paid  for  . 

st  per  $1,000  of  assets 


Salaries 

$1,500.00 
3.00 


Rent 

$255.46 
.51 


Advertising 

$91.78 
.18 


Other 
Expenses 

$809.05 
1.62 


Total 
$2,656.29 
5.31 


BOSTON  —  FEDERAL  CO-OPERATIVE  BANK 
79  MILK  STREET 

Incorporated  January  29,  1890.     Began  business  February  6,  1890 


eph  F.  Finn,  President 


Thomas  J.  Browne,  Treasurer 


vrd  of  Directors:  T.  J.  Browne*,  T.  P.  Feeney,  J.  F.  Finn,  J.  A.  Galvin,  C.  P.  Hanlon*  D.  L.  Mahoney*  F.  H. 
Maine,  C.  A.  Malone,  J.  J.  McGann,  J.  W.  McGrath,  W.  J.  Quinn,  G.  F.  Rappel.  G.  P.  Reed,  L.  J.  Rouleau, 
A.  J.  Sangster,  E.  P.  Sullivan*,  J.  L.  Walsh.  G.  F.  Winchester. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  3,     1935 


Assets 

Loans  on  real  estate         .  $714,355  00 

Loans  on  real  estate         .          .          .  133,950  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                   .          .  87,957  00 

(Common  form) 
Loans  on  shares  ....  19,110  00 
Loans  on  matured  share  certificates  .  4,500  00 
Loans  on  paid-up  share  certificates  500  00 
Real  estate  by  foreclosure,  etc.  .  150,680  38 
Real  estate  owned  ....  64,500  00 
Furniture  and  fixtures  .  .  .  310  61 
Insurance  and  taxes  paid  .  7,766  88 
Due  from  Share  Insurance  Fund  .  6,105  45 
Due  from  Co-operative  Central  Bank  14,897  43 
Due  from  trust  companies  and  na- 
tional banks  ....  10,439  69 
Cash  and  cash  items                             .  5,735  80 


81,220,808  24 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

(Guaranty  fund 

Surplus 

Bills  payable  for  money  borrowed 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates . 

Dividends  on  paid-up  share  certifi- 
cates . 

Other  liabilities       .  .  .  . 


$404,724 

00 

80,365 

% 

529,400 

00 

143,000 

00 

41,892 

1 

3,400 

00 

16 

4,618  25 

50 

1.541 

80 

Serial  Shares 

Issued  during  year            ....  1,198 

Withdrawn  during  year  ....  1,792 

Suspended  during  year    ....  229 

Matured  during  year        ....  385 

Shares  in  force                   ....  7,436 

Shares  now  pledged          ....  5,260 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Date 


Shares  Matured  during  Year 

Dues   Maturing 
Series      Shares       Paid        Value 


Nov.,  1934     . 

91 

112 

$146 

$200  95 

Mar.,  1935     . 

92 

147 

146 

200   14 

July,    1935     . 

93 

126 

147 

200  97 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,    J4%\    second  term,    K%;    third  term 
Vs%;   fourth  term,  %%. 


Holders  of  maturing  shares,  58. 

10  loans  cancelled  by  maturity,  $15,650.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none. 

Rates  and  Averages  on  Loans 

285  real  estate  loans  (average,  $3,285  each;    average  rate,  5.73%):    5>$%,  $702,907;    6%,  $29,855;    6}$%, 

$203,500. 
117  share  loans  (average,  $163  each;  average  rate,  6%):  6%,  $19,110. 
19  loans  on  matured  share  certificates:  6%,  $4,500. 
6  loans  on  paid-up  share  certificates:  6%,  $500. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,220,808  24 


1,020 
360 

661 
379 
122 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent       Advertising         Expenses  Total 

$4,683.88        $1,773.46  $250.48        $1,563.21        $8,271.03 

3.84  1.45  .20  1.28  6.77 


BOSTON  —  FOREST  HILLS  CO-OPERATIVE  BANK 

3720  WASHINGTON  STREET  (FOREST  HILLS  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:   United  States  Trust  Company,  30  Court  Street,  Boston, 

and  Branch,  360  Centre  Street,  Jamaica  Plain) 

Incorporated  March  20,  1914.     Began  business  April  23,  1914 


John  S.  H.  Leard,  President 


Arthur  C.  Brady,  Treasurer 


Board  of  Directors:  J.  B.  Archibald*,  A.  C.  Brady,  T.  F.  Brady,  D.  W.  Casev.  T.  A.  Cronin,  M.  F.  Deveney, 
W.  F.  Donnelly,  H.  J.  Fandel,  R.  T.  Fowler*,  J.  M.  Graham,  F.  T.  Kellev*  C.  F.  Kreppel,  J.  S.  H.  Leard, 
T.  F.  McGinnis,  R.  A.  MacLellan*  C.  C.  Mitchell,  V.  P.  Morton,  G.  B.  Stebbins,  R.  F.  Waul*. 

Regular  meeting  for  receipt  of  moneys  the  last  Wednesday  of  each  month. 


*  Security  Committee. 


5.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  30, 


23 


1935 


Assets 

i  loans  on  real  estate 

,oans  on  real  estate 
(Dues  temporarily  suspended) 

,oans  on  real  estate 
(Common  form) 

oans  on  shares      .  .  . 

oans  on  matured  share  certificates 

oans  on  paid-up  share  certificates 

onds  and  notes 
Legal  for  reserve 

,eal  estate  by  foreclosure,  etc. 

xpense         .... 

lue  from  Share  Insurance  Fund 

•ue  from  Co-operative  Central  Bank 

»ue  from  trust  companies  and  na- 
tional banks        .... 

ash  and  cash  items  ' 


$1,292,025  00 
,28,400  00 

18,550  00 

19,515  00 

2,375  00 

300  00 

92,325  00 

131,077  57 

717  97 

6,438  41 

18,483  86 

36,386  34 
10,772  43 


$1,657,366  58 


Serial  Shares 

sued  during  year            ....  2,800 

Withdrawn  during  year  ....  2,786 

[atured  during  year        ....  178 

lares  in  force         .....  12,820 

lares  now  pledged          .          .          .          .  7,181 

few  series  issued  in  January,  April,  July,  October. 


Date 

.n.,  1935 
ay,  1935 
ug.,   1935 


Shares  Matured  during  Year 

Dues 
Series      Shares       Paid 


34 
35 
36 


62 
90 
26 


$145 
145 
145 


Maturing 
Value 

$200  15 
200  49 
200  12 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .  . 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Other  liabilities       .... 
Overs  and  shorts     .... 


$671,366 

00 

130,677 

49 

574,800 

00 

150,600 

00 

92 

78 

180 

14 

45,667 

57 

67,830 

02 

6,319 

76 

214 

37 

50 

8  58 

5,922 

76 

3,501 

13 

115 

43 

65 

00 

5 

00 

05 

Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,657,366  58 


1,372 
439 

1,031 
382 
121 


Profits  Distributed 

Unmatured  Shares 
First  term,  \\%%\    second  term,  \y%%\    third  term, 
IH%;   fourth  term,  l%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term,  1%; 
fourth  term,  1%. 


lolders  of  maturing  shares,  31. 

loans  cancelled  by  maturity,  $2,010.00. 

roportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 

!0  real  estate  loans  (average,  $3,628  each;  average  rate,  5.50%):  5^%,  $1,338,975. 
•4  share  loans  (average,  $187  each;  average  rate,  5.50%):  5}4%,  $19,515. 
5  loans  on  matured  share  certificates:  5^%,  $2,375. 
1  loan  on  paid-up  share  certificates:  5%%,  $300. 


Total  Expenses  for  Year 


;nount  paid  for  . 

«t  per  $1,000  of  assets 


Salaries 

$5,060.00 
3.05 


Rent 

$779.31 
.47 


Advertising 

$87.25 
.05 


Other 
Expenses 
$2,795.87 
1.69 


Total 

$8,722.43 
5.26 


BOSTON  —  GERMANIA  CO-OPERATIVE  BANK 
4  PARK  STREET 
Jier  authorized  location  for  receipt  of  moneys:   First  National  Bank,  114  Dudley  Street,  Roxbury  District) 

Incorporated  October  3,  1885.     Began  business  October  20,  1885 


P.  Gei8hecker,  President 


Cecelia  V.  Wessling,  Assistant  Treasurer 


Paul  J.  Dorr,  Treasurer 


ird  of  Directors :   Valentine  Baier*,  P.  J.  Dorr*,  E.  J.  Geishecker*   J.  P.  Geishecker*  J.  C.  Hagelston,  S.  J. 
Hallahan,  F.  W.  Hucksam,  C.  W.  Newell,  E.  J.  O'Neil,  J.  V.  Peard*.  J.  F.  Ripp. 

Regular  meeting  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 


♦Security  Committee. 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 


Assets 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc. 

Expense  .... 

Insurance  and  taxes  paid 

Due  from  members  not  collected 

Other  assets 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$1,726,450  00 
305,750  00 

5,800  00 

99,837  50 

19,475  00 

10,450  00 

3,050  00 

59,925  00 

5,245  00 

185,591  25 

1,476  14 

13,724  25 

822  42 

190  27 

11,183  37 

29,092  03 

54,921  95 
4,208  21 


S2.537.192  39 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 

Fines     .... 
Withdrawal  profits 
Due  on  uncompleted  loans 
Security  committee 


$887,62*  00 

181,335  86 

1.090,400  00* 

252.000  Ofr 

1.77  - 

88,991  53 

>35  62 

9,874  14 

167  15 

72  94 

5,407  00 

2  OOi 


Serial  Shares 

Issued  during  year  ....  4,440 

Withdrawn  during  year  ....  4,001 
Suspended  during  year  221 

Matured  during  year        ....  1,007 

Shares  in  force  ....  17,657 

Shares  now  pledged  9,603 
New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  during  Year 

Dues   Maturing 
Date  Series      Shares       Paid        Value 


Nov., 

1934  . 

99 

256 

$146 

$200  74 

Feb., 

1935  . 

100 

361 

146 

200  42 

June, 

1935  . 

101 

213 

146 

200  37 

Sept, 

1935  . 

102 

177 

147 

200  89 

Profits  Distributed 
Unmatured  Shares 
First  term,  1H%;    second  term,  1H%:    third  term. 
1%;   fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  1%;   second  term.  1%;   third  term.  %%; 
fourth  term,  %%. 

Holders  of  maturing  shares,  133. 

21  loans  cancelled  by  maturity,  $44,025.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

627  real  estate  loans  (average,  $3,409  each;  average  rate,  5.50%):  5^%.  $2,137,837. 
98  share  loans  (average,  $198  each;  average  rate,  5.50%):  5}^%,  $19,475. 
SI  loans  on  matured  share  certificates:  5J^%,  $10,450. 
S  loans  on  paid-up  share  certificates:  5J^%,  $3,050. 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$2,537,192  $8 


1,996, 

759 

1,682 
767 
177 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$10,360.92 
4.08 


Rent 

$3,248.98 
1.28 


Advertising 

$236.64 

.09 


Other 

Expenses  Total 

$3,389.16  $17,235.70 
1.34  6.79 


BOSTON  —  THE  GUARDIAN  CO-OPERATIVE  BANK 
36  BROMFIELD  STREET 

Incorporated  July  2,  1886.     Began  business  August  6,  1886 


Frederic  G.  Bauer,  President 


Herbert  W.  Lewis,  Assistant  Treasurer 


William  D.  Eldredge.  Treasmr* 


Board  of  Directors:  F.  G.  Bauer,  J.  A.  Collins.  S.  A.  Cummings.  W.  D.  Eldredge*.  F.  A.  Estes.  W.  S.  Fracker* 
M.  E.  Hollis*  J.  G.  Hutchison,  J.  T.  Kaler.  D.  J.  McA'Nulty*  J.  E.  Nallv.  W.  D.  Rich*.  P.  B.  Roberto. 
J.  F.  Rourke,  C.  H.  Sargent,  Jr..  M.  H.  Stafford.  F.  C.  Toward*,  Joseph  Uttley. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 


♦Security  Committee. 
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Assets 


..oans  on  real  estate 

$75 1,400  00 

joans  on  real  estate 

300,666  59 

(Common  form) 

joans  on  shares      .          . 

9,850  00 

joans  on  matured  share  certificates  . 

6,350  00 

joans  on  paid-up  share  certificates  . 

150  00 

ionds  and  notes 

Legal  for  reserve 

109,850  00 

Not  legal  for  reserve     . 

10,525  00 

'remiums  on  bonds 

3,626  59 

federal  Home  Loan  Bank  stock 

12,500  00 

teal  estate  by  foreclosure,  etc. 

250,918  91 

teal  estate  owned  .... 

79,100  09 

Expense          .                    . 

4,896  31 

nsurance  and  taxes  paid 

2,587  45 

>ther  assets  ..... 

1,118  65 

)ue  from  Share  Insurance  Fund 

7,781  36 

)ue  from  Co-operative  Central  Bank 

19,169  89 

)ue  from  trust  companies  and  na- 

tional banks         .... 

34,383  63 

'ash  and  cash  items 

3,129  24 

$1,608,003  71 

Serial  Shares 

aued  during  year 

1,758 

7ithdrawn  during  year  . 

2,006 

fuspended  during  year 

233 

llatured  during  year 

530 

aares  in  force       .... 

8,223 

fhares  now  pledged 

4,592 

'ew  series  issued  in  June,  December 

Shares  Matured  during  \ 

rear 

Dues   Maturing 

i    Date                 Series      Shares       1 

'aid       Value 

lab.,    1935     .           74            296 

5146       $200  21 

Upt.,  1935     .            75             234 

148         200  80 

Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 

'   Paid-up  share  certificates 


$477,333  00 

84,004  16 

728,400  00 

151,800  00 

80  00 

1,013  62 

77,239  55 

52,500  38 

29,118  65 

733  33 

62  25 

205  26 

571  20 

1,141  89 

117  00 

2,232  77 

1,450  65 


$1,608,003  71 


1,234 
370 

691 
497 
121 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  \%%\   second  term,  \%%. 


iolders  of  maturing  shares,  56. 
.  loans  cancelled  by  maturity,  $18,850.00. 

doportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

'7  real  estate  loans  (average,  $3,666  each;  average  rate,  5.90%):  5J^%,  $174,410;  6%,  $877,657. 
5  share  loans  (average,  $179  each;  average  rate  6%):  6%,  $9,850. 

I  9  loans  on  matured  share  certificates:  6%,  $6,350. 

II  loan  on  paid-up  share  certificates:  6%,  $150. 


Total  Expenses  for  Year 


nount  paid  for  . 

et  per  $1,000  of  assets 


Salaries 
$6,886.32 
4.28 


Rent 

$724.46 
.45 


Advertising 

$419.54 

.26 


Other 
Expenses  Total 

$3,121.67  $11,151.99 
1.94  6.93 


BOSTON  —  HIGHLAND  CO-OPERATIVE  BANK 

1109  COLUMBUS  AVENUE  (ROXBURY  DISTRICT) 

her  authorized  location  for  receipt  of  moneys:    State  Street  Trust  Company,  corner  State  and  Congress 

Streets,  Boston) 

Incorporated  February  24,  1899.     Began  business  February  27,  1899 

"nelius  Vander  Pyl,  President  Clarence  E.  MacKay,  Treasurer 

Wd  of  Directors:  H.  C.  Bleiler,  W.  J.  Bleiler*,  B.  D.  Brawley,  Ambrose  Claus,  J.  W.  Colgan,  Joseph  Esselen*, 
F.  C.  Gerlach,  Charles  Lifiier,  C.  E.  MacKay,  J.  D.  Monteith,  H.  S.  Ormsby,  G.  E.  Plugge,  S.  J.  Rantin* 
W.  M.  Simpson*,  Cornelius  Vander  Pyl. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE 

Assets 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Expense  .... 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks  .... 

Cash  and  cash  items 


$1,063,050  00 
16,050  00 

19,845  00 

5,530  00 

80  00 

141,589  07 

104,958  87 

1,678  01 

698  85 

6,312  93 

17,670  84 

92,880  26 
3,751  49 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  February,  August. 


2,083 

2,037 

328 

724 

12,465 

6  060 


Date 
Jan.,    1935 
July,    1935 


Shares  Matured  during  Year 

Dues   Maturing 
Paid        Value 


Series 
49 
50 


Shares 
302 
422 


$144 
144 


$200  94 
200  01 


P.D. 

CLOSE  OF  BUSINESS,  OCTOBER  21 

Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 


$1,474,095  32 


8,  Part  III 

1935 

$778,676  (X 

173,035 

75 

334.200 

Of 

75,400  0( 

1 .05 

¥ 

3,000 

u 

71 

26,866 

2: 

18,047 

61 

451 

a 

1 

« 

82 

l't 

4,400 

oc 

2 

or 

175 

oc 

$1,474,095  32 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Shares 
First  term,  2%%;  second  term,  2K%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  2%. 


1,082 
413 

1,052 

237 

69 


Holders  of  maturing  shares,  80. 

13  loans  cancelled  by  maturity,  $13,210.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 
SU0  real  estate  loans  (average,  $3,174  each;  average  rate,  5.65%):  5^%.  $764,892;  6%,  $314,208. 
62  share  loans  (average,  $320  each;  average  rate,  6%):  6%,  $19,845. 
10  loans  on  matured  share  certificates:  6%,  $5,530. 
1  loan  on  paid-up  share  certificates:  6%,  $80. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$5,175.00 
3.51 


Rent 
$1,095.00 
.74 


Advertising 

$100.00 

.07 


Other 
Expenses 
$1,556.49 
1.06 


Total 
$7,926.49 
5.38 


BOSTON  —  HOME  OWNERS  CO-OPERATIVE  BANK 

11  BEACON  STREET 

(Other  authorized  location  for  receipt  of  moneys:  United  States  Trust  Company  of  Boston,  475  Blue  Hill  Atc, 

1603  Blue  Hill  Ave. 

Incorporated  August  2,  1910.     Began  business  September  1,  1910 

Joseph  B.  Grossman,  President  Samuel  Barron.  Jr.,   Treasurtr- 

Board  of  Directors:   Jennie  L.  Barron,  Samuel  Barron,  Jr*,  R.  E.  Eichler,  Jacob  Grossman*.  J.  B.  Grossman, 

Julius  Kalman*,  A.  I.  Merigold*,  Lawrence  Power. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 

Assets  Liabilities 

Dues  capital  .....  $40,559  OC 

Profits  capital          ....  5,105  61 

Matured  share  certificates  54,400  (X 

Paid-up  share  certificates  10,000  01 

Suspended  share  account                     .  1.463  5i 

Guaranty  fund         .           .           .  1.199  5c 

Surplus  "4S  3i 

Interest 881  9* 

Fines 27  2 

Interest  and  fines  accrued,  but  not 

collected 484  7( 

Due  on  uncompleted  loans        .  6,950  0( 

Credits  of  members  not  applied  455  41 

Security  committee           ...  30  Ot 

Other  liabilities       ....  10  6.: 


Loans  on  real  estate 

$89,550  00 

Loans  on  real  estate 

18,448  09 

(Direct  reduction) 

Loans  on  shares      .... 

325  00 

Real  estate  by  foreclosure,  etc. 

4,471  88 

Furniture  and  fixtures 

800  00 

Expense          ..... 

319  81 

Insurance  and  taxes  paid 

9  50 

Suspense         ..... 

305  01 

Other  assets  ..... 

68  28 

Due  from  Share  Insurance  Fund 

211  87 

Due  from  Co-operative  Central  Bank 

680  72 

Due  from  trust  companies  and  na- 

tional banks         .... 

7,894  69 

Cash  and  cash  items 

231  20 

$123,316  05 

$123,316  K 


♦Security  Committee. 
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Serial  Shares 


Issued  during  year 

699 

Withdrawn  during  year  . 

278 

Suspended  during  year 

46 

Matured  during  year 

125 

Shares  in  force 

1,396 

Shares  now  pledged 

514 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  during  Year 
Dues 
Date  Series      Shares       Paid 

Dct.,    1935     .  29  125         $151 


Maturing 
Value 

$200  60 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


27 


149 
47 

123 
33 
13 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Salaries 

$136.00 
1.10 

Rent 

$375.38 
3.04 

Advertising 

$40.25 
.33 

Other 
Expenses 

$430.06 
3.49 

Total 

$981.69 
7.96 

Holders  of  maturing  shares,  10. 
I  loan  cancelled  by  maturity,  $400. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

IS  real  estate  loans  (average,  $2,512  each;  average  rate,  6.08%):  6%,  $97,205;    6^%,  $4,880;    7%,  $5,912. 
4  share  loans  (average,  $81  each;  average  rate,  6%):  6%,  $325. 

Total  Expenses  for  Year 


Amount  paid  for  . 

}ost  per  $1,000  of  assets 


BOSTON  —  HOMESTEAD  CO-OPERATIVE  BANK 

36  BROMFIELD  STREET 

Incorporated  September  11,  1877.     Began  business  September  12,  1877 

'.  Edward  Nally,  President  William  D.  Eldredge,  Treasurer 

Herbert  W.  Lewis,  Assistant  Treasurer 

3oard  of  Directors:  F.  G.  Bauer,  J.  A.  Collins,  S.  A.  Cummings,  W.  D.  Eldredge*,  F.  A.  Estes,  W.  S.  Fracker* 
M.  E.  Hollis*  J.  G.  Hutchison,  J.  T.  Kaler,  D.  J.  McA'Nulty,  J.  E.  Nally,  W.  D.  Rich*,  P.  B.  Roberts, 
J.  F.  Rourke,  C.  H.  Sargent,  Jr.,  M.  H.  Stafford,  F.  C.  Toward*,  Joseph  Uttley. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 
Assets  Liabilities 


liOans  on  real  estate 

$593,750  00 

ioans  on  real  estate 

325,879  47 

(Common  form) 

„oans  on  shares      .... 

11,700  00 

iOans  on  matured  share  certificates  . 

900  00 

,oans  on  paid-up  share  certificates   . 
tonds  and  notes 

400  00 

Legal  for  reserve 

75,500  00 

Not  legal  for  reserve 

10,525  00 

'remiums  on  bonds 

federal  Home  Loan  Bank  stock 

973  42 

11,400  00 

teal  estate  by  foreclosure,  etc. 

266,741  30 

teal  estate  owned  .... 

198,200  00 

Expense          ..... 

1,080  35 

(insurances  and  taxes  paid 

5,978  22 

|)ther  assets  ..... 

717  09 

Mue  from  Share  Insurance  Fund 

7,381  59 

I  >ue  from  Co-operative  Central  Bank 

18,365  37 

1  >ue  from  trust  companies  and  na- 

tional banks         .... 

18,188  55 

I  ash  and  cash  items 

6,760  65 

$1,554,441  01 

Serial  Shares 

■sued  during  year 

1,282 

'ithdrawn  during  year  . 

1,502 

ijospended  during  year 

135 

l  Matured  during  year 

309 

f>  lares  in  force         .... 

7,527 

Ihares  now  pledged 

3,366 

*  ew  series  issued  in  March,  Septemh 

er. 

Shares  Matured  during  Y 

ear 

1                                                               ] 

Dues   Maturing 

ft   Date                 Series      Shares       I 

'aid        Value 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines  . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


$200  28 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$496,847  00 

99,908  66 

724,400  00 

145,400  00 

936  03 

55,771  04 

13,692  86 

9,421  00 

272  63 

35  75 

65  87 

81  41 

1,307  06 

30  00 

419  72 

5,851  98 


$1,554,441  01 


1,180 
207 

637 
493 
122 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  l%%\   second  term,  l%%. 


folders  of  maturing  shares,  45. 
Ifloans  cancelled  by  maturity,  $7,900.00. 
•oportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  8  years  old;  after  8  years,  none. 


♦Security  Committee. 
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Rates  and  Averages  on  Loans 
237  real  eatate  loans  (average,  $3,880  each;  average  rate,  5.90%):  5J^%,  $157,456;  6%,  $762,173. 
62  share  loans  (average,  $189  each;  average  rate,  6%):  6%,  $11,700. 
5  loans  on  matured  share  certificates:  6%,  $900. 
S  loans  on  paid-up  share  certificates:  6%,  $400. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$3,442.92 
2.22 


Rent 
$724.44 
.46 


Advertising 

$419.54 

.27 


Other 
Expenses 

$3,058.76 
1.97 


Total 

$7,645.6$ 
4  92 


BOSTON  — HYDE  PARK  CO-OPERATIVE  BANK 

1172  RIVER  STREET  (HYDE  PARK  DISTRICT) 
(Other  authorized  locations  for  receipt  of  moneys:   105  Readville  Street,  Readville;   National  Shawmut  Bank, 

Summer  Street,  Boston) 

Incorporated  March  26,  1886.     Began  business  May  5,  1886 

Everett  W.  Lewis,  President  Frederick  P.  McGrath,  Treasurer 

Board  of  Directors:  H.  E.  Astley,  J.  M.  Downing,  T.  F.  Fallon,  J.  E.  Farrell*  E.  H.  Kearney*,  Charles  Lareson 

W.  Lewis,  C.  D.  Lynch,  F.  P.  McGrath,  I.  H.  Morse,  T.  J.  O'Donnell,  M.  W.  Riley,  C.  F.  Stack*' 

E.  Stanford. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


E. 
G. 


STATEMENT  OF  CONDITION  AT  THE 

Assets 

Loans  on  real  estate         .  .  $1,969,400  00 

Loans  on  real  estate                    .  238,500  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                    .          .  126,675  00 

(Common  form) 

Loans  on  shares       ....  32,850  00 

Loans  on  matured  share  certificates  .  12,990  00 

Loans  on  paid-up  share  certificates   .  1,930  00 
Bonds  and  notes 

Legal  for  reserve           .                     .  170,225  00 

Premiums  on  bonds  544  80 

Real  estate  by  foreclosure,  etc.  136,918  58 

Real  estate  owned  ....  161,541  03 

Banking  house         ....  48,500  00 

Expense          .          .                     .          .  2,689  31 

Insurance  and  taxes  paid  3,043  48 

Other  assets 3,054  20 

Due  from  Share  Insurance  Fund       .  13,812  36 
Due  from  Co-operative  Central  Bank  34,814  64 
Due    from    trust    companies    and    na- 
tional banks         ....  96,956  36 
Cash  and  cash  items  4,527  76 


CLOSE  OF  BUSINESS,  OCTOBER  2, 
Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificatea 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Other  liabilities 
Overs  and  shorts 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March 
cember. 


$3,058,972  52 


7,703 

6,744 

606 

2,342 

21,338 

11,271 

June,   September,  De- 


1935 


$1,147,692  00 

250,119  37 

1,233,200  00 

290,000  00 

1,602  02 

93.34*.  47 

17,277  90 

22,2'      71 

J 

50 

67  85 : 

379  43 

1,398  08 

60  00 

154  41 

2.5  24 


Shares  Matured  during  Year 

Date 

Series      Shares 

Dues 
Paid 

Maturing 
Value 

Dec,   1934 
Apr.,    1935 
July,    1935 

87  698 

88  1,090 

89  554 

$145 
145 
146 

$200  31 
200  33 
200  68 

Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$3,058,972  M 


2.863 
860 

2.046 
923 
226 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Shan 
Certificates 
First  term,  1%;   second  term,  1%;   third  term,  1%; 
fourth  term,  Ji%. 


Holders  of  maturing  shares,  271. 

20  loans  cancelled  by  maturity,  $38,560.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  4  years  old;    10%  on  series 

from  4  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

686  real  estate  loans  (average,  $3,403  each;  average  rate,  5.50%):  534%,  $2,334,575. 
126  share  loans  (average,  $261  each;  average  rate,  6%):  6%,  $32,850. 
42  loans  on  matured  share  certificates:  6%,  $12,990. 
6  loans  on  paid-up  share  certificates:  6%,  $1,930. 

Total  Expenses  for  Year 


Amount  paid  for  .  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$8,808.00 
2.88 

$464.79 
.15 

$187.70 
.06 

$9,452.27 
3.09 

$18,912.76 
6.18 

♦Security  Committee. 
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BOSTON  —  JAMAICA  PLAIN  CO-OPERATIVE  BANK 

700  CENTRE  STREET  (JAMAICA  PLAIN  DISTRICT) 

Incorporated  February  7,  1920.     Began  business  February  19,  1920 

lobert  D.  Webster,  President  George  J.  Ganer,  Treasurer 

Board  of  Directors:  F.  W.  Beering,  V.  E.  Clem,  J.  J.  Connelly,  P.  M.  Connolly*,  W.  E.  Corkum,  Herbert 
Dillingham,  W.  T.  Driscoll,  R.  T.  Fowler*  A.  J.  Gambon,  G.  J.  Ganer,  L.  E.  Goodwin,  J.  L.  Griffin*,  W.  R. 
Hicks,  B.  E.  Holland,  J.  R.  MacKinnon,  Ethel  E.  Mackiernan,  Alice  E.  McMurrough,  P.  J.  Oswald, 
John  Perrins,  F.  A.  Pflug,  D.  B.  Ruggles,  G.  C.  Russell,  G.  B.  Stebbins,  R.  D.  Webster. 


Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17, 
Assets  Liabilities 


,oans  on  real  estate         .          .          .  $402,400  00 

iOans  on  real  estate         .          .          .  48,675  00 

(Dues  temporarily  suspended) 

,oans  on  real  estate         .          .          .  8,596  50 

(Common  form) 

,oans  on  real  estate         .          .          .  35,495  58 

(Direct  reduction) 

,oans  on  shares       .          .          .          .  9,295  00 

>oans  on  matured  share  certificates  .  1,275  00 

.oans  on  paid-up  share  certificates  .  500  00 

leal  estate  by  foreclosure,  etc.          .  16,993  68 

lixpense          .          .          .          .          .  775  53 

l>ue  from  Share  Insurance  Fund       .  2,303  30 

!>ue  from  Co-operative  Central  Bank  5,778  02 
kue  from  trust  companies  and  na- 

\  tional  banks         ....  6,700  79 

$538,788  40 


Serial  Shares 

isued  during  year            ....  1,263 

Withdrawn  during  year  ....  1,212 

[atured  during  year        .          .          .          .  155 

bares  in  force                   ....  4,801 

iares  now  pledged  ....  2,702 
ew  series  issued  in  February,  May,  August,  No- 
vember. 


Date 
<n.,    1935 
pr.,    1935 
Uy,    1935 
>pt.,  1935 


Shares  Matured  during  Year 

Series      Shares 


Dues   Maturing 
Paid        Value 


12  20  $144  $202  02 

13  68  144  201  55 

14  35  144  201   13 

15  32  146  201  91 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     .  .  . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


1935 


$241,651  00 

48,033  59 

149,800  00 

52,200  00 

156  41 

701  65 

10,974  59 

18,681  88 

8,290  27 

406  28 

101  23 

7,750  00 

41  50 


$538,788  40 


550 
149 

418 

120 

41 


Profits  Distributed 

Unmatured  Shares 
First  term,  \Y%%\   second  term,  \Y%%\    third  term, 
iys%;   fourth  term,  l%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%: 
fourth  term,  1%. 


olders  of  maturing  shares,  24. 

!oans  cancelled  by  maturity,  $3,760.00. 

oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

5  real  estate  loans  (average,  $4,716  each;  average  rate,  5.59%):  53^%,  $402,400;  6%,  $92,767. 
"  share  loans  (average,  $300  each;  average  rate,  6%):  6%,  $9,295. 

loans  on  matured  share  certificates:  6%,  $1,275. 

loan  on  paid-up  share  certificates:  6%,  $500. 


Total  Expenses  for  Year 


lount  paid  for  . 

Bt  per  $1,000  of  assets 


Salaries 
$1,530.00 
2.83 


Rent 
$480.00 
.89 


Advertising 

$30.00 
.05 


Other 

Expenses  Total 

$564.23  $2,604.23 

1.04  4.81 


BOSTON  —  JOSEPH  WARREN  CO-OPERATIVE  BANK  OF  ROXBURY 

2371  WASHINGTON  STREET  (ROXBURY  DISTRICT) 

her  authorized  locations  for  receipt  of  moneys:    National  Rockland  Bank,  30  Congress  Street,  Boston; 
First  National  Bank,  88  Summer  Street,  Boston) 


Incorporated  April  26,  1910. 
I  nk  D.  Littlefield,  President 


Began  business  May  16,  1910 

Ernest  A.  Swan,  Treasurer 


Robert  T.  Souter,  Assistant  Treasurer 

Urd  of  Directors:  A.  L.  Bacon,  G.  A.  Brackett,  H.  C.  Byrne,  G.  H.  Corey,  F.  G.  Cressey,  F.  A.  Cronin,  M.  J. 
Finn,  T.  P.  Gormley,  S.  W.  Hanson,  I.  B.  Howe,  W.  J.  Kelly*,  F.  D.  Littlefield,  J.  C.  Pitcher*,  R.  B.  Rugg, 
W.  J.  Sheils,  A.  W.  Smith*,  E.  A.  Swan,  F.  S.  Waterman. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 


Loans  on  real  estate 

.    $1,937,935  00 

Loans  on  real  estate 

69,550  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

5,900  00 

(Mortgages  converted) 

Loans  on  real  estate 

10,495  00 

(Common  form) 

Loans  on  real  estate 

20,678  23 

(Direct  reduction) 

Loans  on  shares      .          .          . 

37,002  00 

Loans  on  matured  share  certificates 

5,499  00 

Loans  on  paid-up  share  certificates 

2,200  00 

Bonds  and  notes 

Legal  for  reserve 

161,100  00 

Real  estate  by  foreclosure,  etc. 

201,609  44 

Banking  house 

52,700  00 

Furniture  and  fixtures 

920  86 

Insurance  and  taxes  paid 

13,580  22 

Other  assets  .          .          .          . 

225  34 

Due  from  Share  Insurance  Fund 

11,372  96 

Due  from  Co-operative  Central  Bank 

30,212  74 

Due  from  trust  companies  and  na 

- 

tional  banks 

73,809  06 

Cash  and  cash  items 

8,440  74 

92,643,230  59 

Serial  Shares 

Issued  during  year 

4,365 

Withdrawn  during  year  . 

4,457 

Suspended  during  year 

53 

Matured  during  year 

944 

Shares  in  force 

22,026 

Shares  now  pledged 

11,228 

New  series  issued  in  February,  Mi 

iy,  A 

ugust,   No- 

vember. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                  Series      Shares 

Paid 

Value 

Jan.,    1935     .            51             289 

$146 

$200  28 

Apr.,    1935     .            52             270 

147 

200  85 

July,    1935     .            53             385 

147 

200  36 

Profits  Distributed 

Unmatured  Share* 
First  term,  1%;   second  term,  1%;    third  term,  1%] 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  V%%\  third  term,  %%i 
fourth  term,  %%. 

Holders  of  maturing  shares,  127. 

45  loans  cancelled  by  maturity,  $19,732.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  naM 

Rates  and  Averages  on  Loans 

690  real  estate  loans  (average,  $2,963  each;  average  rate,  5.93%):  5^%.  $268,575;  6%,  $1,775,983. 
274  share  loans  (average,  $135  each;  average  rate,  5.73%):  5^%,  $20,022;  6%,  $16,980. 
Ul  loans  on  matured  share  certificates:  5%%<  $2,150;  6%,  $3,349. 
S  loans  on  paid-up  share  certificates:  5^%.  $1,800;  6%,  $400. 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account    . 
Guaranty  fund 
Surplus 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Dividends  on  matured  share  certifi 

cates  .... 

Dividends   on   paid-up  share   certifi 

cates  .... 


$1,256,703  0C 

2.08,856  1| 

621,  (XX)  0C 

282, 800  0C 

974  94 

2,280  66 

98,410  0Q 

102,392  78 

11,105  0t 

779  17 

20  0C 

5,433  7f 

2,474  « 


$2,643,230  5: 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


2  A 


1.98J' 
41 
20- 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$7,280.31 
2.75 


Rent 

$2,400.00 
.91 


Advertising 

$1,122.81 
.42 


Other 
Expenses 

$4,311.55 
1.63 


Total 

iio.iu.e 

5.7 


BOSTON  — THE  KING  SQUARE  CO-OPERATIVE  BANK 
418  ADAMS  STREET  (DORCHESTER  DISTRICT) 

Incorporated  May  14,  1928.     Began  business  May  14,  1928 

Timothy  F.  Ahern,  President  Frank  H.  Lamont,  Treasur 

Board  of  Directors:  T.  F.  Ahern,  J.  H.  Carey*,  W.  H.  Dick,  E.  W.  Foye,  Terrance  Gallen,  F.  H.  Lamont*.  J. 
Lamont,  P.  F.  Lamont,  E.  V.  Martin,  A.  J.  McGillivray*  Phillip  McMorrow,  W.  E.  O'Hearn,  J.  E.  Sull 
van,  J.  C.  Torno. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14, 
Assets 

joans  on  real  estate 

joans  on  real  estate 
(Dues  temporarily  suspended) 

joans  on  real  estate 
(Mortgages  converted) 

joans  on  shares      .... 

)ue  from  Share  Insurance  Fund 

)ue  from  Co-operative  Central  Bank 

)ue  from  trust  companies  and  na- 
tional banks         .... 

Oash  and  cash  items 
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1935 


Liabilities 

Dues  capital  . 

Profits  capital 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 
8,988  00 
532  40 
1,562  46 


$124,300  00 
10,400  00 

4,600  00 


8,317  32 
100  00 


$158,800  18 


Surplus 

Due  on  uncompleted  loans 
Dividends  on  paid-up  share  certifi 
cates  .... 


$127,031  00 

14,507  50 

10,800  00 

134  00 

1,587  73 

3,145  45 

1,500  00 

94  50 


Serial  Shares 

Issued  during  year            ....  793 

Withdrawn  during  year  ....  948 

Suspended  during  year    ....  25 

Shares  in  force         .....  3,386 

Shares  now  pledged          .          .          .          .  1,040 
tfew  series  issued  in  February,  May,   August,    No- 
vember. 


Membership 

Members        . 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 

Profits  Distributed 


$158,800  18 


322 

75 

322 

8 


Unmatured  Shares  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  %%; 
fourth  term,  Y%%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans 

\9  real  estate  loans  (average,  $3,572  each;  average  rate,  5.75%):  5J^%,  $139,300. 
•1  share  loans  (average,  $290  each;  average  rate,  6%):  6%,  $8,988. 


Total  Expenses  for  Year 


Salaries 

$1,660.00 
10.45 

Rent 
$651.92 
4.11 

Advertising 

$188.25 
1.18 

Other 
Expenses 

$242.07 
1.52 

Total 
$2,742.24 
17.26 

Lmount  paid  for  . 

ycet  per  $1,000  of  assets 


BOSTON  —  LOWER  MILLS  CO-OPERATIVE  BANK 
1170  WASHINGTON  STREET  (DORCHESTER  DISTRICT) 

Incorporated  August  10,  1927.     Began  business  September  1,  1927 

Uexander  H.  Copley,  President  John  W.  Dursdill,  Treasurer 

Board  of  Directors:   J.  J.  Ahem*,  C.  H.  Chute*,  A.  H.  Copley*,  J.  W.  Dursdill,  P.  F.  Foisie,  A.  L.  Gaskins, 
F.  A.  Gaskins,  C.  T.  Gilchrist,  E.  F.  Hannon,  E.  P.  Hoye,  I.  G.  Lunt,  W.  H.  Morrill. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE 

Assets 

ioans  on  real  estate 
..oans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  shares 

i.oans  on  paid-up  share  certificates 
rurniture  and  fixtures 

Expense  .... 

fnsurance  and  taxes  paid 
i)ther  assets  .... 

)ue  from  Share  Insurance  Fund 

)ue  from  Co-operative  Central  Bank 

)ue  from  trust  companies  and  na 
I  tional  banks         .... 

'ash  and  cash  items 


$87,550 

00 

8,400 

00 

8,255 

00 

60 

00 

396 

71 

312 

04 

28 

80 

102 

09 

511 

83 

k              1,274 

90 

9,343  05 
240  65 


CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 
Liabilities 

Dues  capital $82,201  00 

Profits  capital          ....  12,211  42 

Paid-up  share  certificates                     .  11,400  00 

Suspended  share  account           .          .  27  00 

Guaranty  fund         ....  951  92 

Surplus 662  18 

Interest 842  41 

Fines 33  23 

Withdrawal  profits            ...  7  48 

Due  on  uncompleted  loans        .          .  8,000  00 

Credits  of  members  not  applied         .  90  43 

Security  committee          ...  48  00 


$116,475  07 


Serial  Shares 

ssued  during  year            ....  439 

jVithdrawn  during  year  ....  523 

hares  in  force         .....  1,648 

(hares  now  pledged  ....  687 
New  series  issued  in  March,  June,  September,  De- 
'  cember. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 


$116,475  07 


158 
52 

152 
15 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;  second  term,  1%;  third  term,  %%', 
fourth  term,  %%. 

Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  2£%; 
fourth  term,  %%. 

'roportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old;  after  3  years,  none- 


♦Security  Committee. 
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Rates  and  Averages  on  Loans 

SI  real  estate  loans  (average,  $3,095  each;  average  rate,  6%):   6%,  $95,950. 
2h  share  loans  (average,  $343  each;  average  rate,  6%):  6%,  $8,255. 
2  loans  on  paid-up  share  certificates:  6%,  $60. 


P.D.  8,  Part  III. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  asset* 


Salaries 

$1,010.00 
8.67 


Rent 
$707 . 89 
6.08 


Advertising 


Other 

Expenses 

$313.17 
2.69 


Total 

$2,031.06 

17.44 


BOSTON  —  THE  MASSACHUSETTS  CO-OPERATIVE  BANK 

1442  DORCHESTER  AVENUE   (DORCHESTER  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  50  State  Street,  426  Boylston  Street, 
and  United  States  Trust  Co.  branches,  30  Court  Street,  475  Blue  Hill  Avenue,  1603  Blue  Hill  Avenue,  Boston) 


Incorporated  May  19,  1908.     Began  business  May  28,  1908 


Frank  I.  Wilkins,  President 


John  J.  Moore,  Treasurer- 


Board  of  Directors:  J.  C.  Briscoe*,  F.  J.  Carey*,  D.  J.  Ferguson,  L.  J.  Hayford*.  E.  A.  Johnson,  B.  C.  Kelley, 
L.  J.  Lynn,  Roger  Mansfield,  J.  J.  Moore,  L.  J.  Moore,  E.  J.  Owen*,  E.  A.  Retzel*.  J.  J.  Scarry,  A.  W. 
Thompson,  F.  I.  Wilkins. 


Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31, 
Assets  Liabilities 


1935 


Loans  on  real  estate 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc. 

Banking  house 

Expense  .  . 

Security  committee 

Suspense         .... 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         . 

Cash  and  cash  items 


Serial  Shares 


$4,228,425  00 

33,640  00 

12,109  50 

100  00 

229,646  88 

196   12 

37,760  30 

24,000  00 

3,697  94 

6  00 

996  66 

798  57 

20,718  38 

53,799  06 

159,133  58 
14,997  73 

$4,820,025  72 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Interest  and  fines  accrued,  but  not 

collected 
Due  on  uncompleted  loans 


.      $1,594,074  00 

307,892 

50 

2,219,800 

00 

449,400 

00 

1,002 

it 

41.186 

55 

41,922 

03 

100,851 

70 

44.104 

72 

1,575 

51 

1 

M 

15,460 

1$ 

2,754 

•   . 

Issued  during  year 

10,938 

Withdrawn  during  year 

10,767 

Suspended  during  year 

7 

Matured  during  year 

1,217 

Shares  in  force 

35,096 

Shares  now  pledged 

22,955 

New  series  issued  in  Ms 

irch,  June, 

Septt 

mber,  De- 

cember. 

Shares  Matu 

red  during 

Year 

Dues 

Maturing 

Date                  Series 

Shares 

Paid 

Value 

Dec,    1934     .            59 

402 

$144 

$200  19 

Mar.,  1935     .            60 

379 

145 

200  76 

June,   1935     .            61 

231 

145 

200  33 

Oct.,     1935     .            62 

205 

146 

200  91 

Profits  Distributed 
Unmatured  Shares 
First  term,  \%%\   second  term,  1H%\    third  term 
1^%;   fourth  term,  1^%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1% 
fourth  term,  1%. 


Holders  of  maturing  shares,  159. 

18  loans  cancelled  by  maturity,  $16,045.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
1.U5  real  estate  loans  (average,  $3,693  each;  average  rate,  5.54%):  5^%.  $3,899,125;  6%,  $328,300;    6H% 
$1,000. 
205  share  loans  (average,  $164  each;  average  rate.  5.56%):  5H%.  $31,445;  6%,  $2,195. 
5S  loans  on  matured  share  certificates:  5^%,  $9,120;  6%,  $2,989. 
2  loans  on  paid-up  share  certificates:  5^%.  $100. 

Total  Expenses  for  Year 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$4,820,025  71 


3  S<C 

:  267 

2.40c 

1.321 

■ 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$16,773.67 
3.47 

$1,694.13 
.35 

$139.00 
.03 

$11,281.67 
2.34 

$29,888.4 
6.1' 

♦Security  Committee. 
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BOSTON 
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THE  MATTAPAN  CO-OPERATIVE  BANK 


1575  BLUE  HILL  AVENUE  (MATTAPAN  DISTRICT) 

Other  authorized  locations  for  receipt  of  moneys:    United  States  Trust  Co.,  30  Court  Street,  Boston,  and 

Grove  Hall  Branch,  Roxbury) 

Incorporated  November  14,  1910.     Began  business  December  20,  1910 
Charles  K.  Thurston,  President  William  R.  Landers,  Treasurer 

Frieda  M.  Anderson,  Assistant  Treasurer 

3oard  of  Directors:  J.  F.  Ballard,  W.  H.  Crosby*,  G.  T.  Curley,  E.  E.  Erickson,  W.  A.  Guild,  L.  W.  Kent, 
W.  R.  Landers*  J.  A.  McCarthy,  T.  S.  Richardson,  T.  W.  Roulston,  F.  N.  Russell*  S.  B.  Small,  P.  D. 
Smith,  J.  A.  Spencer,  C.  K.  Thurston,  J.  P.  Weldon,  S.  R.  Wentworth. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 

Assets  Liabilities 


iOans  on  real  estate 
joans  on  real  estate 

(Dues  temporarily  suspended) 
iOans  on  real  estate 

(Common  form) 
joans  on  real  estate 

(Direct  reduction) 
iOans  on  real  estate 

(Title  II,  F.  H.  A.) 
iOans  on  shares 

joans  on  matured  share  certificates 
iOans  on  paid-up  share  certificates 
londs  and  notes 

Legal  for  reserve 
'ederal  Home  Loan  Bank  stock 
[teal  estate  by  foreclosure,  etc. 
fleal  estate  owned  . 
ilxpense 

(nsurance  and  taxes  paid 
■uspense 
!>ther  assets  . 

[)ue  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
|)ue  from  trust  companies  and  na- 
i  tional  banks         .... 


$1,459,578  00 

77,500  00 

57,273  73 

30,283  88 

12,411  95 

14,353  00 

10,435  00 

455  00 

70,500  00 

15,500  00 

20,691  77 

101,382  02 

2,232  87 

4,489  59 

1,001  39 

134  31 

8,815  78 

21,259  87 

56,453  01 

81,964,751  17 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 


$573,305  00 

107,925 

05 

970,200 

00 

191,200 

00 

216 

21 

50,798 

20 

36,999 

74 

15,742 

55 

455 

41 

77 

41 

t 

3,887 

34 

11,768  09 

660 

08 

125 

99 

1,070 

10 

320 

00 

Serial  Shares 
l*8ued  during  year 
fir'ithdrawn  during  year 
|uspended  during  year 
Matured  during  year 
[hares  in  force 
shares  now  pledged 


3,938 
2,947 
5 
664 
12,534 
7,948 
few  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  during  Year 

Dues 
Date                  Series      Shares       Paid 

Maturing 
Value 

in.,    1935     .           49             223 
pr.,    1935     .            50             239 
lly,    1935     .            51              202 

$145 
145 
145 

$201  03 
200  20 
200  02 

Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


81,964,751  17 


1,451 
535 

922 
581 
154 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%%;   second  term,  1^%;    third  term, 
1H%:   fourth  term,  1H%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

)lders  of  maturing  shares,  84. 

loans  cancelled  by  maturity,  $1,500.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 
Rates  and  Averages  on  Loans 
98  real  estate  loans  (average,  $3,630  each;   average  rate,  5.78%):  5H%.  $723,992;  6%,  $913,055. 
hi  share  loans  (average,  $281  each;  average  rate,  6%):  6%,  $14,353. 
\'6  loans  on  matured  share  certificates:  6%,  $10,435. 
j  3  loans  on  paid-up  share  certificates:  6%,  $455. 

Total  Expenses  for  Year 


nount  paid  for  . 

»t  per  $1,000  of  assets 


BOSTON  —  MEETING  HOUSE  HILL  CO-OPERATIVE  BANK 

240  BOWDOIN  STREET  (DORCHESTER  DISTRICT) 

'ther  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  67  Milk  Street,  Boston;  555  Columbia 

Road  and  1440  Dorchester  Avenue,  Dorchester) 

Incorporated  April  22,  1914.     Began  business  May  14,  1914 

illiam  E.  Wight,  President  John  H.  Doreey,  Treasurer 

Daniel  Leary,  Assistant  Treasurer 

bard  of  Directors:  W.  L.  Cahalan,  William  Campbell,  J.  T.  Cavanagh,  2d,  F.  S.  Devlin,  H.  J.  Dixon,  J.  H. 
Dorsey,  R.  S.  Fitzgerald,  J.  P.  Landers*,  Daniel  Leary*,  Ambrogio  Piotti*.  Erhardt  Schatz,  R.  F.  Sheehan* 
W.  E.  Wight*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Tota 

$9,351 
4 

30 
76 

$1,286.38 
.65 

$561 

.76 
.29 

$3,417.03 
1.74 

$14,616. 
7. 

47 
44 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 

Real  estate  by  foreclosure,  etc. 

Furniture  and  fixtures 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$1,028,350  00 
97,350  00 

6,400  00 

7,289  04 

12,170  00 

8,930  00 

375  00 

50,000  00 

23,350  00 

117,054  33 

2,970  00 

6,119  55 

16,289  39 

73,424  89 
650  00 

$1,450,722  20 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account    . 
Guaranty  fund 

Surplus  .... 

Interest  and  fines  accrued,  but  not 

collected     .... 
Credits  of  members  not  applied 
Security  committee 
Dividends  on  matured  share  certifi 

cates  .... 

Dividends  on   paid-up  share  certifi 

cates  .... 


Serial  Shares 

Issued  during  year 

3,241 

Withdrawn  during  year  . 

3,091 

Suspended  during  year 

189 

Matured  during  year 

226 

Shares  in  force 

11,681 

Shares  now  pledged 

. 

6,537 

New  series  issued  in  Februarv, 

May,  A 

ugust,   No- 

vember. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                  Series      Shares 

Paid 

Value 

Dec,   1934     .           35              30 

$146 

$200  03 

Apr.,    1935     .            36             131 

146 

200  07 

July,    1935     .           37               65 

147 

200  52 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  1%;    second  term,  1%;    third  term.  1%; 
fourth  term,  V%%. 


Holders  of  maturing  shares,  27. 

3  loans  cancelled  by  maturity,  $2,200.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%  on 
from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  ' 
series  from  7  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 
SOU  real  estate  loans  (average,  $3,748  each;  average  rate,  5.56%):  5J^%,  $1,034,750;  6%,  $104,639. 
56  share  loans  (average,  $217  each;  average  rate,  6%):  6%,  $12,170. 
2k  loans  on  matured  share  certificates:  6%,  $8,930. 
8  loans  on  paid-up  share  certificates:  6%,  $375. 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$613,963  00; 

122,500  03 

476,800  00 

141,400  00 

2,129  08 

8  56 

36,443  01 

44,880  601 

5,. 508  05 
1,478  28 
107  501 

4,206  75' 

1,237  25 


$1,450,722  20 


1,308 
377 

918 
346 
137, 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$5,611.00 
3.86 


Rent 

$1,112.09 
.77 


Advertising 

$174.00 
.12 


Other 
Expenses 

$1,755.66 
1.21 


Total 

$8,6.'.  ! 
5.9* 


BOSTON  —  MERCHANTS  CO-OPERATIVE  BANK 

24  SCHOOL  STREET 

(Other  authorized  locations  for  receipt  of  moneys:  branches  of  First  National  Bank  of  Boston,  Codman  Square 
Uphams  Corner,  Fields  Corner,  Roslindale,  Hyde  Park,  Brighton,  Allston,  Jamaica  Plain,  West  Roxbury) 


Incorporated  December  20,  1881. 
Frank  O.  Whitney,  President 


Began  business  February  10,  1882 

Albert  E.  Dufnll,  Treasure 


Girard  N.  Jones,  Assistant  Treasurer 

Board  of  Directors:   J.  H.  Aubin*  A.  E.  Dufnll,  Frank  Fanning*,  W.  F.  Freeman*,  W.  F.  Freeman.  Jr..  H. 
French*,  R.  N.  Hall,  K.  G.  Macquarrie,  E.  C.  Mansfield.  C.  A.  Newhall,  C.  S.  Patten*.  H.  A.  Perk 
C.  D.  Rice,  C.  W.  Sherman,  J.  A.  Sparrow*,  F.  H.  Tucker,  L.  F.  Whidden,  F.  O.  Whitney*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


*Securitv  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 


oans  on  real  estate 

$14,400,825  00 

loans  on  real  estate 

3,414,980  00 

i  (Dues  temporarily  suspended) 

loans  on  real  estate 

233,250  00 

1  (Mortgages  converted) 

loans  on  real  estate 

1,134,478  15 

l  (Common  form) 

[oans  on  shares       .           .           . 

365,565  00 

oans  on  matured  share  certificates  . 

42,910  00 

oans  on  paid-up  share  certificates   . 

10,070  00 

onds  and  notes 

Legal  for  reserve 

1,150,000  00 

Not  legal  for  reserve 

1,049,975  00 

remiums  on  bonds 

12,059  50 

eal  estate  by  foreclosure,  etc. 

4,343,949  26 

Ixpense          .                    . 

24,133   11 

lsurance  and  taxes  paid 

36,131  59 

scurity  committee 

750  00 

aspense         . 

4,571  43 

ther  assets  ..... 

1,742  24 

ue  from  Share  Insurance  Fund 

122,047  83 

ue  from  Co-operative  Central  Bank 

310,760  86 

ue  from  trust  companies  and  na- 

tional banks         .... 

882,846  92 

ash  and  cash  items 

12,601  07 

$27,553,646  96 

Serial  Shares 

■sued  during  year 

43,157 

lithdrawn  during  year  . 

46,262 

|ispended  during  year 

4,952 

matured  during  year 

8,104 

lares  in  force         . 

203,473 

:iares  now  pledged           .           . 

87,170 

'ew  series    issued  in  March,  June, 

September,  De- 

cember. 

Date 


Shares  Matured  during  Year 

Dues   Maturing 
Series      Shares       Paid        Value 


ec,   1934     . 

119 

2,736 

$144 

$200  74 

ar.,  1935     . 

120 

2,757 

144 

200  52 

\ne,  1935     . 

121 

2,611 

145 

200  74 

Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,   but 

collected     .  . 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Other  liabilities 


not 


$12,315,935  00 

2,624,990  34 

8,398,000  00 

2,571,000  00 

12,105  32 

994,898  23 

256,058  85 

194,445  95 

7,229  46 

21  50 

908  80 

146,326  34 

11,918  82 

3,607  08 

16,201  27 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$27,553,646  96 


21,222 
6,270 

16,028 
5,569 
1,974 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%',  third  term,  %%] 
fourth  term,  %%. 

plders  of  maturing  shares,  911. 
6  loans  cancelled  by  maturity,  $227,550.00. 

oportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

\H1  real  estate  loans  (average,  $3,731  each;  average  rate,  5.59%):  5%,  $6,750;  5^%.  $500;  5^%.  $15,551,528; 

6%,  $3,602,455;  6^%,  $22,300. 
\190  share  loans  (average,  $193  each;  average  rate,  5.74%):  5*4%,  $185,990;    6%,  $178,775;  6^%,  $800. 
\il5  loans  on  matured  share  certificates:  5J^%,  $16,800;  6%,  $25,770;   6H%,  $340. 
SU  loans  on  paid-up  share  certificates:  5^%,  $3,320;  6%,  $5,990;  6H%.  $760. 


Total  Expenses  for  Year 


mount  paid  for  . 

let  per  $1,000  of  assets 


Salaries 
$89,681.45 
3.25 


Rent 

$15,919.15 

.58 


Other 
Advertising         Expenses  Total 

$4,828.54      $45,676.12  $156,105.26 
.18                  1.66  5.67 


BOSTON  —  METROPOLITAN  CO-OPERATIVE  BANK 
80  FEDERAL  STREET 

Incorporated  May  14,  1915.     Began  business  May  24,  1915 

Wesley  A.  Gordon,  President  F.  Oscar  Chase,  Treasurer 

\ard  of  Directors:  G.  H.  Bell*,  G.  A.  Bleyle,  F.  O.  Chase*  R.  D.  Crook*,  B.  M.  Golding*.  J.  W.  A.  Gordon*, 
•  J.  C.  Hall,  E.  L.  Harris,  Theodora  M.  Hastings,  C.  A.  Palmer*,  Guy  Richardson,  Annie  M.  Stone,  C.  L. 
I    Titus. 

Regular  meeting  for  receipts  of  moneys  the  third  Monday  of  each  month. 


♦Security  Committee. 


36  P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OP  BUSINESS.  OCTOBER  21,  1935 


Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Premiums  on  bonds 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Insurance  and  taxes  paid 
Security  committee 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Cash  and  cash  items 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


$424,468  00 
50,140  00 

6,400  00 

5,190  00 

1,450  00 

100  00 

15,000  00 

717   19 

1,000  00 

61,199   14 

250  33 

468  14 

95  00 

3,255  00 

2,867  36 

7,153  26 

3,250  77 

$583,004  19 


879 
1,223 

284 
3.814 
2,399 


Liabilities 

Dues  capital  ..... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 


$194,950  00 

36,5 

<S1 

261,200  00 

59,800 

00 

56 

20 

16,855 

81 

7,569 

11 

$.246  65 

2.250 

40 

523 

- 

$583,004  It 


New  series  issued  in  February,   May,   August,   No- 
vember. 


Shares  Matured  during  Year 


Date 

Dec,  1934 
Mar.,  1935 
July,  1935 
Oct.,    1935 


Series      Shares 


Dues   Maturing 
Paid        Value 


31 
32 
33 
34 


138 

76 

5 

65 


$145 
145 
146 
147 


$200  08 
200  07 
200  01 
200  67 


Membership 

Members        ..... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Share* 
First  term.    \Yt%;    second  term.   Yi%: 
%%;   fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term,  %% 
fourth  term,  Vi%. 


447 

145 

33( 

16( 


third  term 


Holders  of  maturing  shares,  40. 

10  loans  cancelled  by  maturity,  $9,925.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old;    20%  on  s« 

from  3  to  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 
1U5  real  estate  loans  (average,  $3,317  each;  average  rate,  5.50%);  5H%.  $481,008. 
SU  share  loans  (average,  $153  each;  average  rate,  5.50%);  5^%.  $5,190. 
U  loans  on  matured  share  certificates:  5^%.  $1,450. 
2  loans  on  paid-up  share  certificates:  5H%.  $100. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$3,852.45 
6.61 


Rent 
$765.89 
1.31 


Advertising 

$11.00 
.02 


Other 
Expenses 

$1,175.53 
2.02 


Total 

$5,804   - 
9.9 


BOSTON  —  MINOT  CO-OPERATIVE  BANK 

381  NEPONSET  AVENUE  (NEPONSET  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  National  Rockland  Bank,  2343  Washington  Street,  Roxbor 

and  30  Congress  Street,  Boston) 

Incorporated  June  19,  1923.     Began  business  July  1,  1923 

Matthew  Cummings,  President  Nelson  F.  Hermance.  TVmH 

Board  of  Directors:  C.  J.  Adams,  A.  E.  Aronson,  T.  S.  Carroll*.  Matthew  Cummings,  J.  J.  Gallivan.  E.  . 
Hallahan,  N.  F.  Hermance*  A.  W.  Hunt,  J.  J.  Kearney.  J.  J.  Kelliher,  B.  J.  Killion.  J.  J.  McCrackin 
G.  W.  McShane,  J.  T.  Mullane,  E.  H.  Oxner*  J.  P.  Riley.  N.  N.  Wood* 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


♦Security  Committee. 


D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 
Assets  Liabilities 


37 


>ans  on  real  estate 

$195,450  00 

>ans  on  real  estate 

12,350  00 

(Dues  temporarily  suspended) 

ans  on  shares      .          .          . 

4,555  00 

ans  on  paid-up  share  certificates  . 

300  00 

■al  estate  by  foreclosure,  etc. 

15,091   68 

irniture  and  fixtures 

202  20 

pense          .          .          . 

199  51 

durance  and  taxes  paid 

897  57 

her  assets  ..... 

1,863  35 

le  from  Share  Insurance  Fund 

1,086  47 

le  from  Co-operative  Central  Bank 

2,694  59 

le  from  trust  companies  and  na- 

tional banks         .... 

3,922  88 

sh  and  cash  items 

Serial  Shares 

2,259  67 

$240,872  92 

lued  during  year 

684 

rthdrawn  during  year  . 

475 

hpended  during  year    . 

57 

htured  during  year 

217 

Ures  in  force         .... 

2,569 

Iires  now  pledged          .          .          . 

1,186 

|w  series  issued  in  January,  April,  J 

uly,  October. 

Shares  Matured  during  Y 

ear 

I 

)ues   Maturing 

iDate                  Series      Shares       P 

aid        Value 

1935 


$200  35 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 


Membership 

Members 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$147,579  00 

29,792  77 

25,200  00 

25,200  00 

1,536  80 

2,001  75 

4,941  30 

2,992  34 

1,090  61 

52  28 

2  30 

171  25 

264  52 

48  00 


$240,872  92 


293 
86 

247 
22 
31 


Profits  Distributed 

Unmatured  Shares  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;   third  term,  %%; 
fourth  term,  y%°/0. 


Iders  of  maturing  shares,  32. 

>ans  cancelled  by  maturity,  $3,850.00. 

•portion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old; 

I  from  5  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 
'eal  estate  loans  (average,  $2,886  each;  average  rate,  6%):  6%,  $207,800. 
IsAare  loans  (average,  $190  each;  average  rate,  6%):  6%,  $4,555. 
i  I'oon  on  paid-up  share  certificates:  6%,  $300. 


15%  on  series 


Total  Expenses  for  Year 


ount  paid  for  . 
it  per  $1,000  of  assets 


Salaries 

$1,406.00 
5.84 


Rent 
$443.75 
1.84 


Advertising 

$8.00 
.03 


Other 
Expenses 

$1,863.45 
7.74 


Total 

$3,721.20 
15.45 


BOSTON  —  THE  MT.  WASHINGTON  CO-OPERATIVE  BANK 

445  BROADWAY  (SOUTH  BOSTON  DISTRICT) 

Incorporated  June  20,  1893.     Began  business  June  21,  1893 
imas  I.  Giblin,  President  John  M.  Shea,  Treasurer 

,rd  of  Directors:   C.  A.  Curtis*,  R.  B.  Daley,  W.  J.  Day,  T.  J.  Giblin*   R.  A.  Grimes,  F.  J.  Hannon,  E.  L. 
Logan,  M.  J.  Logan,  J.  M.  Shea,  Alfred  Smart,  T.  F.  Sullivan,  S.  J.  Tomsello. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 
Assets  Liabilities 


ns  on  real  estate 
Has  on  real  estate 
1 1 Dues  temporarily  suspended) 
Hns  on  real  estate 
1  Mortgages  converted 
Ins  on  real  estate 
r  I  Common  form) 
Has  on  real  estate 
■Direct  reduction) 
Ins  on  real  estate 
■ptle  II,  F.  H.  A.) 
■lis  on  shares 

Wis  on  matured  share  certificates 
jjjis  on  paid-up  share  certificates 
Mds  and  notes 
i.-gal  for  reserve 
m  estate  by  foreclosure,  etc 
Hieing  house 
■trance  and  taxes  paid 
wy.T  assets  .... 
PI  from  Share  Insurance  Fund 
M  from  Co-operative  Central  Bank 
m\  from  trust  companies  and  na- 

j>nal  banks         .  .  .  . 

Wi  and  cash  items 


$2,507,850  00 

195,550  00 

27,150  00 

83,183  20 

17,709  33 

9,700  00 

20,520  00 

7,890  00 

4,640  00 

75,850  00 

234,403  63 

32,846  78 

3,529  23 

16,925  33 

15,076  51 

39,646  74 

46,407  07 

5,779  58 

$3,344,657  40 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi 

cates 
Dividends  on   paid-up  share  certifi 

cates 


$1,187,671  00 

246,117  54 

1,369,800  00 

306,400  00 

1,213  12 

1,600  88 

148,484  71 

54,868  49 

11,060  70 

2,854  75 

11,931  31 

2,654  90 


$3,344,657  40 


♦Security  Committee.      (One  vacancy.) 
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Serial  Shares 

Issued  during  year 

8,402 

Withdrawn  during  year  . 

8,504 

Suspended  during  year 

581 

Matured  during  year 

1,375 

Shares  in  force 

22,496 

Shares  now  pledged 

14,024 

New  series  issued  in  February,  May,   August,   No- 
vember. 


Shares  Matured  During  Year 


Date 
Nov.,  1934 
Mar.,  1935 
June,  1935 
Sept.,  1935 


Series       Shares 


78 
79 
80 
81 


226 
587 
264 
298 


Dues  Maturing 

Paid  Value 

$145  $200  30 

145  200  31 

146  200  72 
146  200  11 


P.D.  8,  Part  11 

Membership 

Members        ....  H 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares  ;  "• 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term.  \; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;   third  term,  J$J 
fourth  term,  %%. 


Holders  of  maturing  shares,  175. 

30  loans  cancelled  by  maturity,  $52,280.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    10%  on  sen 

from  4  to  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 
731  real  estate  loans  (average,  $3,887  each;  average  rate.  5.55%):  5%,  $41,700;  5^%,  $2,471,200;  6%.  $32flH 
IUU  share  loans  (average,  $143  each;   average  rate,  5.50%):   5K%.  $20,210;   6%,  $310. 

IS  loans  on  matured  share  certificates:   5^%.  $6,920;   6%,  $970. 

IS  loans  on  paid-up  share  certificates:   5%%<  $4,640. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$11,442.00 
3.42 


Rent 

$2,300.00 
.69 


Advertising 


Other 
Expenses 
$5,860.92 
1  75 


TotaH 

$19,602. 


BOSTON  —  NODDLE  ISLAND  CO-OPERATIVE  BANK  OF  EAST  BOSTON 
272  MERTDIAN  STREET  (EAST  BOSTON  DISTRICT) 

Incorporated  February  23,  1911.     Began  business  March  4,  1911 


James  S.  Murray,  President 


James  H.  Cline.  Trtamt 


Board  of  Directors:  E.  C.  R.  Bagley,  Robert  Bonney,  Thomas  Boyd*,  J.  L.  Case,  M.  J.  Cashman.  G.  J.  Clara* 
J.  H.  Cline,  J.  H.  Coakley,  S.  W.  Coy,  C.  W.  Crocker,  C.  J.  Donohue*.  F.  S.  Ferreira.  Edward  Gludd 
C.  E.  McGinn,  J.  S.  Murray*,  A.  J.  Porter*,  A.  J.  L.  Rausch,  Julius  Stone. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 

Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Furniture  and  fixtures 

Expense  .... 

Insurance  and  taxes  paid 

Due  from  members  not  collected 

Suspense         ..... 

Other  assets  ..... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks 

Cash  and  cash  items 


Liabilities 

$326,400  00 

Dues  capital  .... 

$226,409 

58,900 

00 

Profits  capital 

■"■ 

Matured  share  certificates 

217.000 

2,150 

00 

Paid-up  share  certificates 

37  200 

Suspended  share  account 

997 

22.850 

00 

Guarant3'  fund 

23.542 

Surplus           .... 

11.425 

8,040 

00 

Interest           .... 

248 

5,655 

00 

Fines     ..... 

204 

240 

00 

Transfer  fees 

Withdrawal  profits 

107 

61,200 

00 

Due  on  uncompleted  loans 

1.975 

13,849 

31 

Security  committee 

40 

37,759 

24 

Real  estate  owned  operating  (.net) 

145 

35 

801 

42 

1,558 

07 

215 

38 

1,357 

40 

1,296 

66 

2.596 

53 

:               6,681 

58 

18.250 

88 

888 

89 

$570,835  71 

$570,885 

♦Security  Committee. 


D.  8,  Part  III. 

Serial  Shares 


liued  during  year 

601 

1  ithdrawn  during  year  . 

843 

i  spended  during  year    . 

32 

latured  during  year 

126 

<  ares  in  force 

3,804 

ares  now  pledged 

2,930 

|:w  series  issued  in  March,  June, 

September,   De- 

1  cember 

Shares  Matured  During  Year 

Dues 

Maturing 

|  Date                 Series       Shares 

Paid 

Value 

[i.,  1935      .            49               29 

$142 

$200  47 

l.r.,  1935                 50               37 

143 

200  84 

U„  1935      .            51                60 

143 

200  40 

Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


39 


563 
176 

382 

164 

33 


Profits  Distributed 

Unmatured  Shares 
First  term,  \y$%;    second  term,  l%%;    third  term, 
1%;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;   third  term,  %%; 
fourth  term,  %%. 

I»lders  of  maturing  shares,  20. 
loans  cancelled  by  maturity,  $5,200.00. 
oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    15%  on  series 
from  6  to  7  years  old;   5%  on  series  from  7  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

\  real  estate  loans  (average,  $2,502  each;   average  rate,  5.54%):    5^%.  $394,850;    6%,  $5,850;   7%,  $9,600. 
?  share  loans  (average,  $287  each;   average  rate,  5.50%):   5^1%,  $8,040. 
I  loans  on  matured  share  certificates:   5%,  $5,655. 
I  loans  on  paid-up  share  certificates:   5%,  $240. 

Total  Expenses  for  Year 


lount  paid  for  . 

st  per  $1,000  of  assets 


Salaries 
$3,300.00 
5.78 


Rent 
$400.00 
.70 


Advertising 

$52.00 
.09 


Other 
Expenses 

$1,270.50 
2.23 


Total 
$5,022.50 
8.80 


BOSTON  —  THE  NORTH  DORCHESTER  CO-OPERATIVE  BANK 
39  SAVIN  HILL  AVENUE  (DORCHESTER  DISTRICT) 

Incorporated  July  20,  1907.     Began  business  August  20,  1907 

arles  J.  Lavis,  President  Daniel  J.  Daly,  Treasurer 

ard  of  Directors:  J.  J.  Broderick*,  W.  J.  Burke,  H.  A.  Carey,  D.  J.  Daly,  W.  D.  Desmond,  Jr.,  J.  S.  Donahue, 
J.  M.  Donovan,  W.  P.  Gaffney,  P.  F.  Gallahue*  T.  J.  Gorman,  C.  J.  Lavis*.  F.  X.  Moritz. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 


Assets 
ins  on  real  estate 
Pins  on  real  estate 
llDues  temporarily  suspended) 
Bins  on  real  estate 
■Mortgages  converted) 
iins  on  shares 

I  ins  on  matured  share  certificates 
■ins  on  paid-up  share  certificates 
■ids  and  notes 
Illegal  for  reserve 
1  miums  on  bonds 
til  estate  owned 
i-niture  and  fixtures 
Burance  and  taxes  paid 
fipense 
■ter  assets  . 

Ib  from  Share  Insurance  Fund 
ms  from  Co-operative  Central  Bank 
1-3  from  trust  companies  and  na- 
Bonal  banks  .... 
B>h  and  cash  items 


$582,950  00 

31,600 

00 

3,550 

00 

8,535 

00 

2,045 

00 

10 

00 

29,075 

00 

85 

68 

121,016 

90 

800 

00 

162 

54 

19,978 

05 

15 

52 

3,791 

44 

9,470 

80 

30,722 
1,144 


10 
10 


Serial  Shares 

Lied  during  year 
IJhdrawn  during  year 
Hpended  during  year 
gtured  during  year 
Pres  in  force 
Hres  now  pledged 

series  issued  in  February. 


;mber. 


May, 


$844,952  25 


1,168 
1,306 
75 
205 
5,532 
3,248 
August,   No- 


Shares  Matured  During  Year 

Dues 
Paid 

$146 
147 
147 


I  Date  Series 

if.,  1935  61 

PL  1935  62 

Ik  1935  63 

Hders  of  maturing  shares,  27. 

'  ans  cancelled  by  maturity,  $5,825.00 


Shares 

54 

118 

33 


Maturing 

Value 

$200  07 

201  20 

200  04 


Liabilities 

Dues  capital  ..... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund        .... 

Surplus  ..... 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 


$298,476  00 

58,557 

80 

345,600 

00 

85,600 

00 

28,564 

69 

22,541 

76 

1,300 

00 

3,456 

00 

856 

00 

2844,952  25 

Membership 

Members        .          .          .          .          . 

705 

Members  who  are  borrowers 

207 

Holders  of: — 

Unmatured  shares 

434 

Matured  share  certificates 

241 

Paid-up  share  certificates 

71 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


♦Security  Committee. 


40 

Rates  and  Averages  on  Loans 

168  real  estate  loans  (average,  $3,680  each;   average  rate,  6%):   6%,  $618,100; 
82  share  loans  (average,  $267  each;   average  rate,  6%):    6%,  $8,535. 
8  loans  on  matured  share  certificates:   6%,  $2,045. 
1  loan  on  paid-up  share  certificates:   6%,  $10. 


P.D.  8,  Part  II] 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$3,740.00 
4.43 


Rent 
$816.00 

.97 


Advertising 

$145.25 
.17 


Other 
Expenses 
$627.84 
.74 


Total 
$5,329.( 

6.; 


BOSTON  —  PIONEER  CO-OPERATIVE  BANK 
36  BROMFIELD  STREET 


Incorporated  July  26,  1877. 
Frederick  A.  Estes,  President 


Began  business  August  6,  1877 

William  D.  Eldredge.  Treatm 


Herbert  W.  Lewis,  Assistant  Treasurer 

Board  of  Directors:  F.  G.  Bauer,  J.  A.  Collins,  S.  A.  Cummings,  W.  D.  Eldredge*,  F.  A.  Estes,  W.  S.  Fracki 
M.  E.  Hollis*  J.  G.  Hutchison,  J.  T.  Kaler,  D.  J.  McA'Nulty*  J.  E.  Nallv.  W.  D.  Rich*.  P.  B.  Rob* 
J.  F.  Rourke,  C.  H.  Sargent,  Jr.,  M.  H.  Stafford,  F.  C.  Toward*,  Joseph  Uttley. 

Regular  meeting  for  receipt  of  moneys  the  firtt  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 

Premiums  on  bonds 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Expense  .... 

Insurance  and  taxes  paid 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$683,350  00 
256,047  20 

15,450  00 
7,500  00 

87,025  00 

10,525  00 

2,799  69 

11,500  00 

235,826  48 

171,501  00 

494  09 

3,581    16 

65  41 

7,299  36 

18,203  51 

16,134  64 
2,390  58 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  April,  October. 


$1,529,693  12 


1,234 
1,626 
105 
541 
7,358 
3,920 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Transfer  fees 
Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 


88.  lfl 
721.2H 
160.0M 
33«  : 
85J 
28  * 
5.095  ■ 
127    , 

34 

674  1 

ooo    * 

35  1 

337  -i 

4  m 


$1,529,693 


Shares  Matured  During  Year 

Dues 
Date  Series       Shares       Paid 

Dec,  1934  89  309         $146 

July,  1935      .  90  232  147 


Maturing 
Value 

$200  66 
200  28 


Membership 

Members        ......  1,1 

Members  who  are  borrowers     ... 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates     ... 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Shares  and  Matured  and  Paid-up  8h> 

Certificates 
First  term,  l%%;  second  term,  \%%. 


Holders  of  maturing  shares,  62 

8  loans  cancelled  by  maturity,  $13,471.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  8  years  old;  after  8  years,  i 

Rates  and  Averages  on  Loans 
259  real  estate  loans  (average,  $3,627  each;   average  rate,  5.90%):   5J4%.  $135,331;   6%,  $804,066. 
59  share  loans  (average,  $262  each;   average  rate,  6%):   6%,  $15,450. 
10  loans  on  matured  share  certificates:   6%,  $7,500. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$3,442.92 
2.25 


Rent 
$724.44 
.47 


Advertising 

$418.37 

.27 


Other 
Expenses 

$3,084.90 
2.02 


Tota 
$7,670. 


♦Security  Committee. 


D.  8,  Part  III.  41 

BOSTON  —  ROSLINDALE  CO-OPERATIVE  BANK  OF  BOSTON,  MASS. 
2  CORINTH  STREET  (ROSLINDALE  DISTRICT) 

Incorporated  March  7,  1898.     Began  business  April  20,  1898 

fice  Vacant)  President  Frank  M.  Aldrich,  Treasurer 

Georgina  H.  Cleary,  Assistant  Treasurer 

jrd  of  Directors:   F.  M.  Aldrich,  G.  W.  Bunker,  Georgina  H.  Cleary,  J.  A.  Johnson,  W.  T.  Kirley,  D.  L. 
Lionberger,  R.  O.  Pacht,  J.  W.  Reth*   H.  A.  Schmidt,  A.  K.  Spaulding,  W.  E.  Winchester*  f. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  23,  1935 


Assets 

ins  on  real  estate 
jms  on  real  estate 
|  Dues  temporarily  suspended) 
I  ins  on  real  estate 
j  Mortgages  converted) 

ins  on  real  estate 

Common  form) 

ins  on  shares 

»ns  on  matured  share  certificates 

ins  on  paid-up  share  certificates 
lids  and  notes 
l^egal  for  reserve 

5 mi  urns  on  bonds 
il  estate  by  foreclosure,  etc. 
Ill  estate  owned  . 
|-niture  and  fixtures 
Ipense  .  .  . 

Iurance  and  taxes  paid 
I  e  from  members  not  collected 
e  from  Share  Insurance  Fund 
e  from  Co-operative  Central  Bank 
from  trust  companies  and  na- 
ional  banks         .... 
ih  and  cash  items 


$1,016,400  00 

128,150 

00 

5,000 

00 

32,850 

00 

24,270 

00 

6,625 

00 

80 

00 

60,800 

00 

1,320 

31 

96,338 

59 

31,423 

55 

600 

00 

870 

51 

330 

79 

1 

00 

6,015 

87 

17,113 

74 

76,998  41 
3,116   13 


$1,508,303  90 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Security  committee 
Real  estate  owned  operating  (net) 


$592,259  00 

119,262  92 

565,800  00 

150,000  00 

48  00 

39,268  55 

31,762  29 

6,324  81 

157  98 

25 

72  38 

1,359  80 

1,778  84 

24  00 

185  08 


$1,508,303  90 


Serial  Shares 

ued  during  year 

Ithdrawn  during  year  . 

.tured  during  year 

ires  in  force 

lires  now  pledged 

w  series  issued  in  January,  April, 

July, 

2,523 

2,245 

575 

10,654 

5,815 

October. 

Shares  Matured  During  Year 

Date                 Series 

Shares 

Dues 
Paid 

Maturing 
Value 

3.,  1934     .           50 
ie,  1935     .           51 

332 
243 

$146 
147 

$200  34 
200  33 

Iders  of  maturing  shares,  78. 

loans  cancelled  by  maturity,  $31,550.00. 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


1,331 
400 

965 
440 
130 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;   third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  Ji%; 
fourth  term,  K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $3,594  each;   average  rate,  6%):   6%,  $1,182,400. 
share  loans  (average,  $328  each;   average  rate,  6%):   6%,  $24,270. 
loans  on  matured  share  certificates:   6%,  $6,625. 
loans  on  paid-up  share  certificates:  6%,  $80. 


Total  Expenses  for  Year 


Aount  paid  for  . 

Ct  per  $1,000  of  assets 


Salaries 

$6,760.00 
4.48 


Rent 
$1,891.60 
1.25 


Advertising 


Other 
Expenses  Total 

$3,007.17  $11,658.77 
1.99  7.72 


BOSTON  —  ROXBURY  CO-OPERATIVE  BANK 

1109  COLUMBUS  AVENUE  (ROXBURY  DISTRICT) 

Oder  authorized  location  for  receipt  of  moneys:   State  Street  Trust  Co.,  corner  State  and  Congress  Streets, 

Boston) 

Incorporated  October  3,  1889.     Began  business  November  1,  1889 

6  mel  J.  Rantin,  President  Clarence  E.  MacKay,  Treasurer 

Brd  of  Directors:   H.  G.  Bean,  F.  C.  Bleiler*   W.  F.  Bleiler,  T.  W.  Cail,  J.  G.  Cleary,  W.  L.  Collins,  H.  E. 

Hoffman,  Henry  Hohenstein,  J.  T.  Hosford,  D.  J.  Kelly,  T.  J.  Kelly,  C.  E.  MacKay,  R.  A.  MacLellan* 

'  H.  F.  Malley,  J.  F.  Murphy*,  H.  S.  Ormsby,  S.  J.  Rantin*,  A.  E.  Taylor,  A.  K.  Williams,  J.  R.  Yendley. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


♦Security  Committee.     t(One  vacancy.) 


42 


STATEMENT  OF  CONDITION  AT  THE 


Assets 


P.D.  8,  Part  II 

CLOSE  OF  BUSINESS,  OCTOBER  2,  1935 


Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  shares      .... 
Loans  on  matured  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Insurance  and  taxes  paid 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 
Cash  and  cash  items 


$  1,043, 750  00 
11,050  00 

19,565  00 
2,255  00 

130,300  00 

90,213  39 

941  97 

5,731  17 

17,247  53 

102,018  15 
400  00 


81,423,472  21 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  May,  November 


1,954 

2,222 

178 

489 

11,925 

5,958 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series       Shares       Paid  Value 

Apr.,  1935                  68           489           $144  $200  48 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Dividends  on  matured  share  certifi 
cates 


$745,787  { 

172,415  ] 

389,400  ( 

744  i 

00,514  f 

4VH43  i 

''-'7  S 

51  | 

7.788C 


81,423,472  2 


Membership 
Members        ..... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  6hare  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2}£%;  second  term,  2%%. 

Matured  Share  Certificates 
First  term,  2%;   second  term,  2%. 


91 
2( 


Holders  of  maturing  shares,  53. 

12  loans  cancelled  by  maturity,  $22,530.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;  after  6  years,  nil 

Rates  and  Averages  on  Loans 
S2S  real  estate  loans  (average,  $3,266  each;   average  rate,  5.66%):   5^%.  $721,705;   6%,  $333,095. 
56  share  loans  (average,  $349  each;   average  rate,  6%):   6%,  $19,565. 
9  loans  on  matured  share  certificates:   6%,  $2,255. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$5,175.00 
3.63 


Rent 

$1,095.46 

.77 


Advertising 

$100.00 

.07 


Other 
Expenses 
$2,204.44 
1 .55 


BOSTON  —  SOUTH  BOSTON  CO-OPERATIVE  BANK 
362  BROADWAY    (SOUTH  BOSTON  DISTRICT) 

Incorporated  June  11,  1913.     Began  business  June  21.  1913 

William  H.  Griffin,  President  John  H.  Casey,  Treatw  J 

Board  of  Directors:  J.  H.  Casey,  G.  J.  Conner*.  W.  H.  Griffin*,  W.  P.  Hickey.  E.  L.  Hopkins*,  J.  A.  Hopkin| 
F.  A.  Hurley,  Jeremiah  Hurlev.  John  McGrath*.  J.  B.  Meehan.  F.  J.  Monahan,  J.  J.  Regan,  C.  G.  Stream  j 
W.  H.  Taylor. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Expense  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks 

Cash  and  cash  items 


Liabilities 


$156,450  00 

Dues  capital 

7,925  00 

Profits  capital 

Matured  share  certificates 

1,505  00 

Paid-up  share  certificates 

920  00 

Suspended  share  account 

Matured  share  account    . 

8,450  00 

Guaranty  fund 

9,107  50 

Surplus           .... 

993  37 

Interest           .... 

154  69 

Fines     ..... 

931  62 

Withdrawal  profits 

*               2,241   79 

Interest  and  fines  accrued,  but  i 

- 

collected     .... 

5,602  24 

Security  committee 

472   11 

Real  estate  owned  operating  (net) 

Other  liabilities 

Overs  and  shorts 

$194,753  32 

not 


$86,111 
16,567 
48,(  " 
19,i 

337 

4.008 

"~ 

:  i 

1,619 
178 

732 
47 
43 

116 
9 


8194,758 


♦Security  Committee. 


|).  8,  Part  III. 

Serial  Shares 

ed  during  year 
hdrawn  during  year 
ured  during  year 
res  in  force 
res  now  pledged 


461 
606 
57 
1,755 
903 
7  series  issued  in  March,  June,  September,  De- 
'.mber. 


Shares  Matured  During  Year 


Date 
,  1935 
,  1935 
,  1935 


Series 

40 
41 
42 


Shares 
11 
16 
30 


Dues  Maturing 

Paid  Value 

$146  $200  82 

146  200  59 

146  200  29 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


43 


229 
111 

193 
32 
18 


Profits  Distributed 

Unmatured  Shares 
First  term,  1}4%'<   second  term,  1%%;    third  term, 
\%%\   fourth  term,  1^%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term,  1%; 
fourth  term,  1%. 


iers  of  maturing  shares,  5. 

ins  cancelled  by  maturity,  $5,400.00. 

)ortion  of  profits  retained  on  voluntary  withdrawals 

from  4  to  6  years  old; 


20%  on  series  less  than  4  years  old;    10%  on  series 
after  6  years,  none. 


Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $1,586  each;   average  rate,  5.50%):   5J^%,  $164,375. 
share  loans  (average,  $188  each;   average  rate,  6%):   6%,  $1,505. 
loans  on  matured  share  certificates:   6%,  $920. 


Total  Expenses  for  Year 


mnt  paid  for  . 

,  per  $1,000  of  assets 


Salaries 

$1,000.00 
5.13 


Rent 

$200.00 
1.03 


Advertising 


Other 
Expenses 

$733.28 
3.76 


Total 

$1,933.28 
9.92 


BOSTON  —  SOUTH  END  CO-OPERATIVE  BANK 
806  TREMONT  STREET 

Incorporated  November  8,  1921.     Began  business  November  8,  1921 

ar  P.  Benjamin,  President  Jesse  Goode,  Treasurer 

•d  of  Directors:  E.  P.  Benjamin*,  Mildred  V.  Benjamin,  J.  S.  R.  Bourne,  W.  H.  Brown,  W.  J.  Fubler*, 
C.  N.  Garland,  Jesse  Goode*,  C.  H.  Greene*,  J.  B.  Hall,  W.  A.  Hemingway,  A.  W.  Lavalle,  L.  G.  Murray, 
Esterene  Z.  Roundtree*  C.  S.  Winter,  E.  C.  Yates. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 
18  on  real  estate 
is  on  real  estate 
)ues  temporarily  suspended) 

ts  on  real  estate 
ommon  form) 

is  on  shares       .... 
is  on  paid-up  share  certificates   . 
estate  owned 
ranee  and  taxes  paid 
from  members  not  collected 
from  Share  Insurance  Fund 
from  Co-operative  Central  Bank 
from  trust  companies  and  na- 
>nal  banks         .... 
i  and  cash  items 


79,150 

00 

2,500 

00 

1,826 

00 

1,780 

00 

375 

00 

19,335 

52 

1,258 

73 

247 

76 

484 

41 

1,304 

26 

646 

83 

578 

10 

$109,486  61 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Interest  and  fines  accrued,  but  not 

collected     .... 
Bills  payable  for  money  borrowed 
Dividends  on  matured  share  certifi 

cates 
Dividends  on  paid-up  share  certifi 

cates  .... 

Real  estate  owned  operating  (net) 
Other  liabilities 


$40,306  00 
6,605  61 
18,600  00 
12,000  00 
4,078  59 
1,879  99 
3,775  39 
7,649  35 

1,375  97 
12,275  00 

162  75 

105  00 
272  47 
400  49 


Serial  Shares 

fckd  during  year            .          .          .          .  136 

llidrawn  during  year  .          .          .  164 

bended  during  year    ....  97 

lured  during  year        ....  38 

lies  in  force                   ....  894 

■es  now  pledged          ....  463 
J<  series  issued  in  February,   May,  August,   No- 


Shares  Matured  During  Year 

Dues  Maturing 

ate                 Series       Shares       Paid  Value 

»    1935     .              5                 4         $147  $200  51 

II,  1935     .              6               18           148  200  46 

N. 1935     .              7                16           148  200  26 

Were  of  maturing  shares,  7. 

Itns  cancelled  by  maturity,  $3,290.00. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$109,486  61 


168 
54 

146 
24 
14 


Profits  Distributed 

Unmatured  Shares 
First  term,   Y%%\    second  term,    %%;    third  term, 
%%;  fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%;    second  term,    %%;    third  term, 
%%;  fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%. 


♦Security  Committee. 


44  P.D.  8,  Part  II 

Rates  and  Averages  on  Loans 
AS  real  estate  loans  (average,  $1,941  each;  average  rate,  6.04%):   5H%.  $22,826;   6%,  $4,300;  6>$%   $58  3f 
It  shareloans  (average,  $148  each;   average  rate,  6.07) :   5}4%,  $50;   6%,  $1,595;   6%%,  $135. 
S  loans  on  paid-up  share  certificates:   5J^%,  $100;    6%,  $275. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$795.00 
7.26 


Rent 

$456.15 
4.17 


Advertising 

$14.90 
.14 


Other 
Expenses 

$398.78 
3.64 


Total 

$1,664. 
15. 


BOSTON  —  SUFFOLK  CO-OPERATIVE  BANK 

44  BROMFIELD  STREET 


Incorporated  December  11,  1885. 
Ernest  A.  Hale,  President 


Began  business  January  1,  1886 

Forrest  L.  Nichols,  Treaty 


Board  of  Directors:   R.  D.  Birch,  H.  A.  Gilman,  G.  R.  Glendining,   J.  A.  Grace,  E.  A.  Hale*,  E   W    Hunte 
J.  H.  Miley,  F.  L.  Nichols,  C.  S.  Patten*,  H.  W.  Prout*  H.  A.  Stockwell,  A.  M.  Wyman. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14.  1935 


Assets 


Loans  on  real  estate 

.      $3,073,950  00 

Loans  on  real  estate 

138,900  00 

(Common  form) 

Loans  on  shares 

44,270  00 

Loans  on  matured  share  certificates 

18,655  00 

Loans  on  paid-up  share  certificates 
Bonds  ana  notes 

8,090  00 

Legal  for  reserve 

270,218  75 

Not  legal  for  reserve    . 

205,441  88 

Federal  Home  Loan  Bank  stock 

33,800  00 

Real  estate  by  foreclosure,  etc. 

232,743  75 

Real  estate  owned 

334,983  05 

Insurance  and  taxes  paid 

491  64 

Other  assets  .... 

215  70 

Due  from  Share  Insurance  Fund 

20,982  45 

Due  from  Co-operative  Central  Bank            55,446  83 

Due  from  trust  companies  and  na 

- 

tional  banks 

346,625  12 

Cash  and  cash  items 

10,448  89 

$4,795,263  06 

Serial  Shares 

Issued  during  year 

7,335 

Withdrawn  during  year  . 

9,502 

Suspended  during  year    . 

31 

Matured  during  year 

1,256 

Shares  in  force 

31,885 

Shares  now  pledged 

17,051 

Liabilities 

Dues  capital  . 

Profits  capital  .  .  .  . 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .  .  .  . 

Surplus  .  .  .  .  . 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates . 

Real  estate  owned  operating  (net) 


$1,650,888 

310.H 

2.087.200 

459.200 

2.171 1 

141.622 

106.117 

5,450 

18.188 

4,018 


New  series  issued  in  February,   Majr,   August,   No- 
vember. 

Shares  Matured  During  Year 


Series 


Dues    Maturing 
Shares       Paid         Value 


114 

304 

$148 

$200  53 

115 

364 

148 

200  09 

116 

368 

148 

200  34 

117 

220 

149 

200  92 

$4,795,268 


Membership 
Members        ......  3,' 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;   third  term,  1 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  Ji%;  third  term,  H 
fourth  term,  %%. 


Date 

Nov.,  1934 
Feb.,  1935 
June,  1935 
Sept.,  1935 

Holders  of  maturing  shares,  206. 

16  loans  cancelled  by  maturity,  $18,540.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

785  real  estate  loans  (average  $4,093  each;   average  rate,  5.70%):   5H%.  $1,810,850;   6%,  $1,402,000. 
287  share  loans  (average  $154  each;   average  rate,  6%):   6%,  $44,270. 

66  loans  on  matured  share  certificates:    6%,  $18,655. 

15  loans  on  paid-up  share  certificates:   6%,  $8,090. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Tote 

$20,354.40 
4.24 

$4,604.43 
.96 

$1,668.64 
.35 

$7,694.01 
1.61 

$34,321 

♦Security  Committee. 
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TELEPHONE  WORKERS  CO-OPERATIVE  BANK 


119  MILK  STREET,  ROOM  105 

Incorporated  March  20,  1925.     Began  business  April  30,  1925 


William  L.  Broder,  President 


W.  Chester  Crispin,  Treasurer 


Edward  L.  Shanney,  Assistant  Treasurer 


[Board  of  Directors:  W.  E.  Bevins*.  Maurice  Blaisdell*,  W.  P.  Brennan,  W.  L.  Broder,  C.  W.  Chisholm*  J.  J. 
Coughlin,  W.  C.  Crispin,  J.  W.  Crossley,  F.  J.  Dunn*,  F.  D.  Field*,  Philip  Glea^on,  W.  F.  Green,  E.  P. 
Histen*,  Ellen  G.  Horrigan,  C.  E.  Lovejoy,  J.  M.  McHugh*  P.  J.  Mclnerney,  J.  R.  McLeish*  T.  F. 
Moore,  C.  H.  Morgan,  J.  J.  Moynihan*.  W.  P.  Nelson,  Josephine  L.  Reynolds,  Vincent  Ryan*,  E.  L, 
Shanney,  Catherine  Van  Tassel,  R.  L.  Wing*. 

Regular  meeting  for  receipt  of  moneys  last  business  day  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 


Assets 

Liabilities 

l/oans  on  real  estate 

$710,925 

00 

Dues  capital             .... 

$692,257  00 

l,oans  on  real  estate 

10,325 

00 

Profits  capital          .... 

141,739  10 

(Dues  temporarily  suspended) 

Paid-up  share  certificates 

66,200  00 

joans  on  shares 

25,550 

00 

Guaranty  fund        .... 

9,480  32 

joans  on  paid-up  share  certificates 

80 

00 

Surplus           ..... 

13,769  66 

Jonds  and  notes 

Interest           ..... 

3,530  08 

Legal  for  reserve 

47,548 

44 

Fines     ...... 

40  84 

Not  legal  for  reserve    . 

31,189 

50 

Withdrawal  profits 

90  92 

federal  Home  Loan  Bank  stock 

3,900 

00 

Interest  and  fines  accrued,  but  not 

leal  estate  by  foreclosure,  etc. 

1,689 

20 

collected     .          . 

62  80 

teal  estate  owned 

4,219 

94 

Due  on  uncompleted  loans 

400  00 

furniture  and  fixtures 

1,602 

26 

Security  committee 

30  00 

ixpense          .... 

314 

00 

Real  estate  owned  operating  (net)     . 

22  53 

nsurance  and  taxes  paid 

907 

45 

Other  liabilities       .... 

15,504  35 

)ue  from  Share  Insurance  Fund 

2,840 

99 

|)ue  from  Co-operative  Central  Banl 

:              8,143 

65 

)ue  from  trust  companies  and  na 

;  tional  banks         .          .          .          . 

93,136 

84 

'ash  and  cash  items 

755 

33 

$943,127 

60 

$943,127  60 

Serial  Shares 

ssued  during  year  ....  7,399 

Withdrawn  during  year  ....  2,811 

hares  in  force        .....         17,619 
hares  now  pledged  ....  5,003 

few  series  issued  in  January,  April,  July,  October. 


Membership 
Members        .... 
Members  who  are  borrowers    . 
Holders  of:— 

Unmatured  shares 
Paid-up  share  certificates 


1,802 
313 

1,758 
61 


Profits  Distributed 

Unmatured  Shares 
First  term,  1}£%;    second  term,  1H%I    third  term, 
\y%%\  fourth  term,  1H%. 

Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term,  1%; 
fourth  term,  1%. 

roportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  7  years  old;   20%  on  series 

from  7  to  9  years  old;   after  9  years,  none. 

Rates  and  Averages  on  Loans 

(5  real  estate  loans  (average,  $3,899  each;   average  rate,  5.71%):   5*4%,  $721,250. 
IS  share  loans  (average,  $115  each;   average  rate,  6%):   6%,  $25,550. 
I  loan  on  paid-up  share  certificates:   6%,  $80. 


nount  paid  for  . 

wt  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$3,210.00  — 

3.40  — 


Advertising 

$64.25 

.07 


Other 
Expenses 

$881.50 
.93 


Total 

$4,155.75 
4.40 


BOSTON  —  TRIMOUNT  CO-OPERATIVE  BANK 

73  TREMONT  STREET 

(Other  authorized  location  for  receipt  of  moneys:  381  Dudley  Street,  Roxbury) 

Incorporated  May  18,  1911.     Began  business  June  12,  1911 

mes  F.  McDermott,  President  Frank  L.  Brier,  Treasurer 

J.  W.  Harris  Wright,  Assistant  Treasurer 

of  Directors:  F.  L.  Brier,  V.  D.  Caldwell,  W.  F.  Casey*,  K.  S.  DeWitt*  W.  B.  Grant,  B.  E.  Holland. 
Herman  Hormel*  J.  F.  McDermott,  E.  J.  Owen,  L.  H.  Robbins*.  E.  F.  Shamon,  F.  A.  Teele,  J.  W.  Webber, 
H.  C.  Whitcomb,  G.  F.  Wollinger,  J.  W.  H.  Wright,  W.  F.  Wyman. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  shares 
Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Real  estate  owned 
Furniture  and  fixtures      . 
Expense  .  . 

Insurance  and  taxes  paid 
Suspense 
Other  assets  . 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 
Cash  and  cash  items 


$1,615,800  00 
226,825  00 

241,865  51 

14,874  09 

28,805  00 

13,965  00 

1,200  00 

86,450  00 

426,968  35 

108,850  00 

2,000  00 

3,613  58 

16,707  04 

3,227  66 

912  76 

13,510  90 

35,299  02 

19,213  25 
7,939  45 

82,868,026  61 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account    . 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profit1- 
Interest  and  fines  accrued,   but  not 
collected     ..... 
Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 


$866,543  00 

152,345  79 

1,428,000  00 

299,400  00 

1,755  32 

30  08 

26,266  13 
24,75'*  22 

868  33 
75 

141  64 

8,750  00 

1,772   14 

1.168  40 

15  00 

32  00 


$2,868,026  61 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,    %%',    second  term,    Y%%\    third  term 
K%;   fourth  term,  V%%. 


2, .506 
770 

1.616 

1,022 

253 


Serial  Shares 

Issued  during  year            ....  4,483 

Withdrawn  during  year  ....  5,920 

Suspended  during  year    ....  100 

Matured  during  year  931 

Shares  in  force         ....  16,772 

Shares  now  pledged          ....  9,375 
New  series  issued  in  March,  June,  September,  De- 
cember. 

Shares  Matured  During  Year 

Dues    Maturing 

Date                 Series       Shares       Paid  Value 

Nov.,  1934     .            46             217         $147  $200  66 

Mar.,  1935     .            47             215           147  200  44 

June,  1935     .            48             186           148  200  60 

Oct.,    1935     .            49             313           148  200  32 
Holders  of  maturing  shares,  121. 
21  loans  cancelled  by  maturity,  $37,135.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  for  life  of  series,  on  all  shares  pledged  on  real 

estate  loans.     None  on  other  shares. 

Rates  and  Averages  on  Loans 

668  real  estate  loans  (average,  $3,143  each;   average  rate,  6.32%):   6%,  $773,821;   6H%,  $1,325,544. 
180  share  loans  (average,  $159  each;   average  rate,  6%):   6%,  $28,805. 
60  loans  on  matured  share  certificates:   6%,  $13,965. 
9  loans  on  paid-up  share  certificates:   6%,  $1,200. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Co6t  per  $1,000  of  assets 


Salaries 

$13,963.59 

4.87 


Rent 

$3,062.25 
1.07 


Advertising 

$719.70 
.25 


Other 
Expenses 
$4,804.42 
1.67 


Total 

$22,549.96 
7.86 


BOSTON  —  THE  UPHAMS  CORNER  CO-OPERATIVE  BANK 
585  COLUMBIA  ROAD  (DORCHESTER  DISTRICT) 

Incorporated  January  4,  1928.     Began  business  January  4,  1928 

Frank  L.  Brier,  President  Lawrence  S.  Bearse,  Tre 

Board  of  Directors:  L.  S.  Bearse*,  A.  F.  Brady,  F.  L.  Brier,  W.  F.  Cleary,  E.  A.  Craig,  L.  W.  Eddv,  R.  T. 
Fowler,  J.  M.  Healey,  Eugene  Howell,  Ralph  Lowe,  Jr.,  A.  L.  McMahon.  P.  I.  Minard*  B.  H.  Modest. 
Frank  O'Rourke,  Abraham  Papp,  William  Phillips,  Charles  Ruggiero,  H.  G.  Sawyer.  J.  L.  Taylor,  Jr.* 
Jacob  Wasserman. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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Assets 

Loans  on  real  estate         .          .          .  $202,850  00 

Loans  on  real  estate         .          .          .  15,500  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate         .          .          .  4,046  00 

(Common  form) 

Loans  on  shares      ....  12,984  00 

Loans  on  paid-up  share  certificates   .  900  00 
;Bonds  and  notes 

Legal  for  reserve  .  .  .  25,925  00 
'Federal  Home  Loan  Bank  stock  .  1,000  00 
•Real  estate  owned  .  .  .  16,782  44 
[Furniture  and  fixtures  .  .  548  00 
(Expense  .  .  .  •  433  17 
[insurance  and  taxes  paid  .  .  762  68 
[Due  from  members  not  collected  .  5  40 
'Due  from  Share  Insurance  Fund  .  1,249  91 
Due  from  Co-operative  Central  Bank  3,243  66 
Due  from  trust  companies  and  na- 
tional banks  ....  33,928  24 
Dash  and  cash  items        .          .          .  669  51 


$320,828  01 


Liabilities 

Dues  capital 

Profits  capital 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


$235,936  00 

32,981  46 

33,600  00 

1,967  42 

3,933  35 

9,724  28 

2,267  71 

48  66 

30  64 

20  00 

176  98 

141  51 


$320,828  01 


Serial  Shares 

sued  during  year 

Withdrawn  during  year 
Suspended  during  year 
;  Shares  in  force 
[Shares  now  pledged 

New  series  issued  in  March,  June,  September,  De- 
i    cember. 


965 

1,065 

25 

4,523 

1,503 


412 
92 

391 
36 


Membership 
Members        ...... 

Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares        .... 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;   third  term,  1%; 
fourth  term,  1%. 

Paid-up  Share  Certificates 
First  term,  1%;  second  term,  J^%;  third  term,  %%; 
fourth  term,  %%. 

roportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $3,834  each;   average  rate,  6.12%):   6%,  $167,796;   6J^%,  $54,600. 
share  loans  (average,  $381  each;   average  rate,  6%):   6%,  $12,984. 
loan  on  paid-up  share  certificates:   6%,  $900. 


lount  paid  for  . 

st  per  $1,000  of  assets 


Total  Expenses  for  Year 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$1,233 

25 

$590.26 

$25 

50 

$913.76 

$2,762.77 

3 

84 

1.84 

08 

2.85 

8.61 

BOSTON  —  VOLUNTEER  CO-OPERATIVE  BANK 

260  TREMONT  STREET 

ler  authorized  locations  for  receipt  of  moneys:   First  National  Bank,  17  Court  Street,  52  Temple  Place, 

140  Federal  Street,  Boston) 

Incorporated  November  16,  1887.     Began  business  January  1,  1888 


ham  T.  A.  Fitzgerald,  President 


Joseph  E.  Langone,  Assistant  Treasurer 


James  B.  Dooley,  Treasurer 


ird  of  Directors:  H.  G.  Burgess,  J.  F.  Crowley,  J.  J.JDeyereux,  J.  B.  Dooley,  Sidney  Dunn,  W.  T.  A.  Fitz- 
erald,  W.  A.  Leonard*,  D.  F.  McCormac 
Thomas  Rush*,  A.  H.  Sibley,  F.  S.  Wyner. 


ferald,  W.  A.  Leonard*,  D.  F.  McCormack*,  O.  T.  O'Leary,  A.  N.  Osgood,  E.  J.  Riple'v,  J.  J.  Rudd* 
1 


Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  real  estate 

(Title  II,  F.  H.  A.) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Expense  .  .  . 

Insurance  and  taxes  paid 
Properties    sold    under    agreements 

awaiting  transfers 
Other  assets  .  .  .  . 

Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks 
Cash  and  cash  items 


$6,387,150  00 
95,875  00 

19,750  00 

130,514  59 

6,329  44 

26,143  33 

92,475  00 

24,150  00 

4,250  00 

1,003,125  00 

24,922  88 

1,146,535  03 

4,467  06 

".,407  38 

5,350  00 

5,758  00 

39,543  08 

112,383  21 

556,171  89 
4,097  68 

89,694,398  57 


Serial  Shares 

Issued  during  year  ....  17,427 

Withdrawn  during  year  ....  18,569 

Suspended  during  year  .  1,914 

Matured  during  year        ....  1,839 

Shares  in  force 68,390 

Shares  now  pledged  .  .  .  .  37,256 

New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 
Dues 
Paid 
$145 
145 
146 
146 


Date  Series 

Nov.,  1934     .  130 

Feb.,    1935     .  131 

May,   1935     .  132 

Sept.,  1935     .  133 

Holders  of  maturing  shares,  189. 
64  loans  cancelled  by  maturity,  $94,175.00. 


Shares 

89 

48 

1,084 

618 


Maturing 
Value 

$200  74 
200  26 
200  62 
200  64 


Liabilities 

Dues  capital 

.     $3,730,928  0| 

Profits  capital 

780,074  4$ 

Matured  share  certificates 

3,497,200  00 

Paid-up  share  certificates 

878,' 

Suspended  share  account 

5,77^H 

Matured  share  account    . 

22,', 

Guaranty  fund 

574.. 

Surplus           .... 

152,113  51 

Interest           .... 

31.2«1  25 

Fines     .... 

1.151  92 

Due  on  uncompleted  loans 

7,295  99 

Credits  of  members  not  applied 

8,858  33 

Security  committee 

■ 

Other  liabilities 

8,228  20 

Overs  and  shorts 

58  44 

Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$9,694,398  57 


7,872 

2,984 

5,438 

2,428 

713 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Matured  and  Paid-up  Share  Certificate* 
First  term,    %%;    second  term,    Vs%;    third 
H%;   fourth  term.  %%. 


term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

2,997  real  estate  loans  (average.  $2,224  each;    average  rate,  5.68%):    5%,  $26,143;    5H%.  $4,252,215;    6%, 

$2,387,404. 
S.092  share  loans  (average,  $2,991  each;   average  rate,  6%):   6%,  $92,475. 

9U  loans  on  matured  share  certificates:   6%,  $24,150. 

25  loans  on  paid-up  share  certificates:    6%,  $4,250. 


Total  Expenses  for  Year 

Salaries 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


$33,450.50 
3.45 


Rent 
$5,398.15 
.56 


Advertising 

$864.03 
.09 


Other 
Expenses 

$8,964.10 
.92 


Total 

$48,676. 7i 
5.01 


BOSTON  —  WEST  ROXBURY  CO-OPERATIVE  BANK 

31  ST.  JAMES  AVENUE,  BOSTON 

(Other  authorized  locations  for  the  receipt  of  moneys:  677  Centre  Street,  Jamaica  Plain,  and  1872  Cenir< 
Street,  West  Roxbury;  1  Belgrade  Avenue,  Roslindale;  555  Columbia  Road,  1440  Dorchester  Avenue 
Dorchester;   67  Milk  Street,  Boston,  and  21  City  Square,  Charlestown) 


Incorporated  February  1,  1881. 
Francis  A.  Morse,  President 


Began  business  March  3,  1881 

Roger  W.  Xutt.  Treamnl 


Board  of  Directors:  P.  C.  Burr*,  W.  P.  Fiske,  A.  W.  Hanson,  I.  G.  Hersey,  Jr.*,  R.  M.  Hull.  W.  M.  Kingi 
F.  A.  Morse,  R.  W.  Nutt*  R.  F.  Nutting,  C.  H.  Poor,  Jr.,  E.  G.  Post,  E.  L.  Prescott,  Henrv  Schuhr 
H.  H.  Storer. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


♦Security  Committee. 


D.P.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE 

Assets 

■j  Loans  on  real  estate 
:  Loans  on  real  estate 

(Dues  temporarily  suspended) 
!  Loans  on  real  estate 

(Mortgages  converted) 
,' Loans  on  real  estate 

(Common  form) 
!  Loans  on  shares      .... 
I  Loans  on  matured  share  certificates 
t  Loans  on  paid-up  share  certificates  . 
iBonds  and  notes 

Legal  for  reserve 
(Federal  Home  Loan  Bank  stock 
ffteal  estate  by  foreclosure,  etc. 
'Real  estate  owned 
insurance  and  taxes  paid 
iDue  from  members  not  collected 
•Other  assets  ..... 
(Due  from  Share  Insurance  Fund 
|  Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
j    tional  banks         .... 
Uash  and  cash  items 


49 


CLOSE  OF  BUSINESS,  OCTOBER  3,  1935 


$2,242,600  00 

124.550  00 

4,000  00 

141.551  00 

30,250  00 

5,300  00 

600  00 

3,525  00 

30,000  00 

264,441  35 

266,108  87 

17,769  30 

4  00 

24  11 

16,144  01 

40,945  54 

47,162  31 
3,458  78 

$3,238,434  27 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account   . 

Guaranty  fund 

Surplus 

Bills  payable  for  money  borrowed 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi 

cates 
Dividends    on    paid-up    share    certi 

cates 
Other  liabilities 
Deferred  accounts  . 


$1,476,716  00 

271,093  78 

936,600  00 

308,200  00 

287  99 

23,722  59 

82,583  25 

78,128  24 

49,000  00 

448  13 

1,244  65 

7,024  50 

2,311  50 

42  00 

1,031  64 


$3,238,434  27 


Serial  Shares 

issued  during  year 
{withdrawn  during  year 
featured  during  year 
Shares  in  force 
Iphares  now  pledged 


(j'Jew  series  issued  in  February,  May,  August, 
vember. 


6,987 

9,502 

990 

23,206 

12,485 

No- 


Date 


Shares  Matured  During  Year 

Dues 
Series       Shares       Paid 


Maturing 
Value 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


2,450 
873 

1,906 
728 
255 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,    %%\    second  term,    %%;    third  term, 
%%\   fourth  term,  %%. 


Dec,  1934     .  96  272         $149       $200  65 

tpr.,  1935      .  97  478  149         200  07 

iug.,  1935     .  98  240  150         200  53 

holders  of  maturing  shares,  120. 
^0  loans  cancelled  by  maturity,  $14,750.00. 

I'roportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  6  years  old;  after  6  years  none. 

Rates  and  Averages  on  Loans 

■OSreaZ  estate  loans  (average,  $3,106  each;    average  rate,  5.73%):    5J^%,  $1,522,930;    6%,  $820,367;    6H%. 
$169,404. 
66  share  loans  (average,  $182  each;    average  rate,  5.13%):    2%,  $5,000;    3%,  $390;    5^%,  $10,320;    6%, 

$14,290;  6^%,  $250. 
15  loans  on  matured  share  certificates:   2%,  $610;    5^%,  $1,420;   6%,  $3,270. 
5  loans  on  paid-up  share  certificates:   3%,  $100;   5J^%,  $300;   6%,  $200. 


imount  paid  for  . 

lost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries 


$13,034.94 
4.03 


Rent 

$3,060.26 
.94 


Advertising 

$821.25 
.25 


Other 
Expenses 

$4,554.91 
1.41 


Total 

$21,471.36 
6.63 


BOSTON  —  WORKINGMEN'S  CO-OPERATIVE  BANK 

73  CORNHILL 

)ther  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  17  Court  Street,  52  Temple  Place, 
156  Federal  Street,  83  Massachusetts  Avenue  and  50  State  Street;  National  Shawmut  Bank,  69  Beacon 
Street,  Park  Square  Building,  542  Commonwealth  Avenue,  124  Boylston  Street,  248  Huntington  Avenue, 
109  Cambridge  Street  and  50  Essex  Street.) 

Incorporated  June  9,  1880.     Began  business  June  11,  1880 

nristopher  L.  Billman,  President  Warren  A.  McCorrison,  Treasurer 

Edward  J.  Ramhoffer,  Jr.,  Assistant  Treasurer 

oard  of  Directors:  A.  T.  Baker,  C.  L.  Billman*,  D.  M.  Blair*,  F.  E.  Burbank,  J.  W.  Gerrity,  L.  A.  Haskell, 
R.  A.  Ilg,  W.  A.  McCorrison,  S.  N.  Miller*  R.  B.  Tyler*,  E.  W.  Vinal,  J.  W.  Webb,  J.  A.  Whittemore,  Jr. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 


♦Security  Committee. 


50  P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1935 


Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  real  estate 

(Title  II,  F.  H.  A.) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Real  estate  owned 
Banking  house 
Furniture  and  fixtures 
Expense  .... 

Insurance  and  taxes  paid 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na 

tional  banks         .... 
Cash  and  cash  items 


.   $9,507,100  00 

1,427,650 

00 

51,550 

00 

1,002,679 

06 

131,877 

07 

21,871 

62 

223,160 

00 

29,400 

00 

11,550 

00 

1,754,534 

30 

129,976 

88 

115,000 

00 

1,092,219 

98 

368,275 

50 

453,750 

00 

15,959 

37 

19,775 

7S 

41,514 

27 

806 

06 

77,979 

08 

k    205,331 

23 

1,030,823  98 
23,410  99 

$17,736,197  06 


Date 

Dec,  1934 
Apr.,  1935 
July,  1935 
Oct.,   1935 


Shares  Matured  During  Year 

Dues 
Series     Shares       Paid 


146 
147 
148 
149 


2.899 
3,058 
2,836 
2,638 


$147 
147 
148 
148 


Serial  Shares 

Issued  during  year            ....  34,971 

Withdrawn  during  year  ....  30,160 

Suspended  during  year    ....  1,840 

Matured  during  year        ....  11,431 

Shares  in  force 134,870 

Shares  now  pledged          ....  56,597 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Maturing 
Value 

$200  00 
200  19 
200  71 
200  28 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


$7,694,166  00 

1,546,563  34 

J  00 

1,774,200  00 

5,072  11 

37,850  76 

195  38 

132,624   14 

105.22*.  31 

2,678  19 

5  00 

75,474  54 

2,601  72 

1,355  00 

2,826  24 

13,45%  33 


Membership 

Members  .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$17,736,197  06 


14.510 
3.918 

10,928 
3,991 
1.378 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificate* 
First   term,    1%;    second  term,    lJi%:    third  tern, 
W%%\   fourth  term,  VA%. 


Holders  of  maturing  shares,  1,347. 

312  loans  cancelled  by  maturity,  $284,050.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
S, 8 U6  real  estate  loans   (average,   $3,157  each;    average  rate,   5.85%):    5%,   $72,283;    5>£%.   $800;     b\$%. 

$3,430,880;   6%,  $8,638,765. 
1,255  share  loans  (average,  $178  each;   average  rate,  5.08%):   5^%,  $68,250;   6%.  $154,910. 
1U7  loans  on  matured  share  certificates:    5^%,  $12,000;    6%,  $17,400. 
il  loans  on  paid-up  share  certificates:   5J^%,  $4,250;   6%,  $7,300. 


Total  Expenses  for  Year 


Amount  paid  for  .  . 

Cost  per  $1,000  of  assets 


Salaries 

$68,713.02 
3.87 


Rent 

$19,500.00 
1.10 


Advertising 

$2,768.93 

.16 


Other 
Expenses  Total 

$31,523.81  $122,505.76 
1.78  6.91 


BRAINTREE  —  THE  BRAINTREE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   Braintree  National  Bank,  First  National  Bank,  17 

Street  and  167  Summer  Street,  Boston) 


Incorporated  June  24.  1889. 
Joseph  Landers,  President 


Began  business  October  15,  1889 

Charles  R.  Cummings, 


Beard  of  Directors:  H.  B.  Blewett,  G.  T.  Burnham,  J.  B.  Crowe.  C.  R.  Cummings.  H.  W.  Doane.  If.  C 
D.  B.  Hall,  H.  D.  Higgins,  L.  S.  Joslin,  J.  H.  Kilbrith*  Roger  Lakin*  Joseph  Landers*.  O.  B. 
F.  G.  Pennock,  N.  P.  Potter,  W.  A.  Ross,  G.  E.  Sampson,  H.  S.  Snow.  G.  W.  Stevens.  C.  A. 
J.  H.  Sullivan,  H.  L.  White,  R.  E.  Whitman. 

Regular  meeting  for  receipt  of  moneys,  third  Tuesday  of  each  month. 


*Se<.-uritv  Committee. 


P.D.  8,  Part  III.  51 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 


Assets 

l Loans  on  real  estate 

|  Loans  on  real  estate 

!    (Dues  temporarily  suspended) 

fc  Loans  on  real  estate 

:     (Common  form) 

(Loans  on  shares 

j^oans  on  matured  share  certificates 

SSonds  and  notes 

I    Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

i Expense  .  .  . 

[insurance  and  taxes  paid 

Other  assets  .  .  .  . 

:Due  from  Share  Insurance  Fund 

[Due  from  Co-operative  Central  Bank 

I  Due  from  trust  companies  and  na- 

t    tional  banks         .... 

Cash  and  cash  items 


Serial  Shares 

issued  during  year 
(Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
^ew  series  issued  in  June,  December 


$933,950  00 

225,700  00 

48,790  00 

10,655  00 

1,200  00 

61,150  00 

305,080  90 

3,096  03 

3,255  96 

72  62 

7,757  51 

19,433  45 

22,919  70 

7,008  86 

$1,650,070  03 


2,100 
2,319 
537 
9,076 
5,035 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines  .  . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Other  liabilities 


$573,719  00 

123,621  77 

709,400  00 

107,000  00 

13  59 

62,327  07 

38,547  11 

27,867  27 

867  03 

137  27 

5,660  00 

566  80 

108  00 

235  12 


$1,650,070  03 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

day,  1935     .  69  537         $144       $200  68 

lolders  of  maturing  shares,  48. 
loans  cancelled  by  maturity,  $8,200.00. 

'roportion  of  profits  retained  on  voluntary  withdrawals,  1/9  on  series  less  than  5  years  old;  after  5  years,  none. 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  234%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;   second  term,  lz/i%. 


1,192 
410 

778 

474 

89 


Rates  and  Averages  on  Loans 

.05  real  estate  loans  (average,  $2,984  each;   average  rate,  5.50%):   5>£%,  $1,208,440. 
25  share  loans  (average,  $426  each;   average  rate,  5.50%):   5J^%,  $10,655. 
S  loans  on  matured  share  certificates:   5J-£%,  $1,200. 


Total  Expenses  for  Year 


f  mount  paid  for  . 
ost  per  $1,000  of    ssets 


Salaries 

$4,648.00 
2.81 


Rent 

$720.00 
.44 


Advertising 

$30.00 
.02 


Other 

Expenses  Total 

$1,882.81  $7,280.81 

1.14  4.41 


BRIDGEWATER  —  BRIDGEWATER  CO-OPERATIVE  BANK 


Incorporated  May  27,  1902. 
ilfred  F.  Field,  Jr.,  President 


Began  business  June  16,  1902 


Fred  W.  Capel,  Treasurer 


ioard  of  Directors:  G.  J.  Alcott,  W.  H.  Bassett,  F.  W.  Capel,  Thomas  Carroll,  S.  B.  Cholerton*  A.  E.  Cox, 
Jr.,  J.  J.  English,  A.  F.  Field,  Jr.*,  H.  D.  Hunt,  J.  H.  Jones,  C.  F.  Jordan,  S.  J.  Kingston,  Frederick  Waite, 
B.  E.  Ward,  A.  H.  Willis* 

Regular  meeting  for  receipt  of  moneys  the  third  monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 

Liabilities 

oans  on  real  estate 

$366,900  00 

Dues  capital 

$232,259  00 

oans  on  real  estate 

16,450  00 

Profits  capital 

42,672  00 

(Common  form) 

Matured  share  certificates 

130,600  00 

oans  on  shares 

3,760  00 

Paid-up  share  certificates 

28,800  00 

oans  on  matured  share  certificates 

1,460  00 

Suspended  share  account 

42  00 

onds  and  notes 

Guaranty  fund 

19,300  58 

Legal  for  reserve 

60,850  00 

Surplus           .... 

20,131  46 

.eal  estate  by  foreclosure,  etc. 

10,592  85 

Interest           .... 

8,932  02 

xpense 

1,142  66 

Fines     ..... 

183  66 

lsurance  and  taxes  paid 

870  82 

Transfer  fees 

50 

'ue  from  Share  Insurance  Fund 

2,272  80 

Withdrawal  profits 

10  70 

■ue  from  Co-operative  Central  Banl 

t              5,740  26 

Interest  and  fines  accrued,   but  nol 

i 

ue  from  trust  companies  and  na 

collected     . 

1,024  54 

tional  banks 

14,870  64 

Due  on  uncompleted  loans 

841   12 

ash  and  cash  items 

350  46 

Other  liabilities                            . 

447  59 

Overs  and  shorts     .          .          .          . 

15  32 

$485,260  49 

$485,260  49 

♦Security  Committee 


52 

Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  June,  December 


n. 


598 

657 

64 

273 

3,812 

2,019 


Shares  Matured  During  Year 

Dues 
Date  Series       Shares       Paid 

Jan.,   1935      .  42  172         $145 

Aug.,  1935     .  43  101  146 

Holders  of  maturing  shares,  41. 

10  loans  cancelled  by  maturity,  $10,050.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals, 


Maturing 
Value 

$200  09 
200  31 


P.D.  8,  Part  I 

Membership 

Members        ......  472 

Members  who  are  borrowers                         .  21$ 
Holders  of: — 

Unmatured  shares         ....  408 

Matured  share  certificates     ...  97 

Paid-up  share  certificates      ...  20 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Short 

Certificates 
Fin-t  term,  2%;   second  term,  2%. 


25%  on  series  less  than  5  years  old ;  after  5  years,  noJ 


Rates  and  Averages  on  Loans 

tl8  real  estate  loans  (average,  $1,758  each;   average  rate,  5.57%):   5H%.  $328,050;    6%,  $55,300. 
iU  share  loans  (average,  $157  each;   average  rate,  6%):   6%,  $3,760. 
5  loans  on  matured  share  certificates:   6%,  $1,460. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$1,746.00 
3.60 


Rent 

$360.00 

.74 


Advertising 

$36.00 

.07 


Other 
Expenses 
$958.83 
1.98 


Total 

$3,100.83 
6.39 


BROCKTON  —  CAMPELLO  CO-OPERATIVE  BANK 

Incorporated  October  3,  1877.     Began  business  October  8,  1877 

Edward  H.  Keith,  President  William  B.  Nash,  Treasurer 

Board  of  Directors:  T.  H.  Alden,  E.  E.  Arey,  P.  C.  Bennett,  E.  T.  Chase,  G.  I.  Crowell,  T.  F.  Crowell*.  A  E. 
Cushing*  Harry  Dunbar,  F.  R.  Hayward,  G.  M.  Howard,  E.  A.  Keith,  E.  H.  Keith.  J.  K.  Mason,  W.  R. 
Morse*,  W.  B.  Nash,  W.  T.  Packard,  Lars  Peterson,  H.  H.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Expense  .... 

Insurance  and  taxes  paid 

Properties    sold    under    agreements 
awaiting  transfers 

Suspense         .... 

Due  from  Share  Insurance  Fund 

Due  from  Coo-perative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks 

Cash  and  cash  items 


$3,483,800  00 

800  00 

59,650  00 

17,000  00 

1,150  00 

196,675  00 

135,054  42 

3,599  12 

14,588  87 

294,091  51 

1,784  20 

18,739  26 

53,995  05 

4,090  71 

1,484  25 


$4,286,502  39 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Other  liabilities 


$2,110,559  00 

436.801  51 

1,327,000  00 

149,800  00 

46  78 

163,S'.<5  32 

44,455  90 

18,864  en 

628  911 

3  25 

204  79 

11.259  fl 
5,778  m 
3,737  69 

13,466  88 


$4,286,502  39 


Serial  Shares 

Issued  during  year            ....  7,652 

Withdrawn  during  year  ....  7,984 

Suspended  during  year    ....  1 ,255 

Matured  during  year        .          .          .  2,164 

Shares  in  force         .....  37,205 

Shares  now  pledged          ....  19,665 
New  series  issued  in  April,  October. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                 Series       Shares       Paid  Value 

Mar.,  1935     .            84          1,124         $143  $200  65 

Oct.,    1935     .            85          1,040           144  200  23 

Holders  of  maturing  shares,  261. 

92  loans  cancelled  by  maturity,  $115,650.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals 

from  5  to  8  years  old; 


Membership 

Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term.  \%%\   second  term.  Is, 


3.994 
1.690 


151 


,  25%  on  series  less  than  5  years  old;    10%  on 
after  8  vears,  none. 


*Securitv  Committee. 


l|\D.  8,  Part  III. 

Rates  and  Averages  on  Loans 

521  real  estate  loans  (average,  $2,290  each;   average  rate,  5.53%):   5^%.  $3,249,400;   6%,  $235,200. 
298  share  loans  (average,  $200  each;   average  rate,  5.50%):   5J^%,  $59,650. 
56  loans  on  matured  share  certificates:  5J^%,  $17,000. 
b.  loans  on  paid-up  share  certificates:  5^%,  $1,150. 
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Total  Expenses  for  Year 


■  mount  paid  for  . 
Ifost  per  $1,000  of  assets 


Salaries 

$14,127.60 
3.30 


Rent 
$1,204.08 
.28 


Advertising 

$211.49 
.05 


Other 
Expenses  Total 

$4,805.58  $20,348.75 
1.12  4.75 


BROCKTON  —  THE  MONTELLO  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  W.  L.  Douglas  Shoe  Co.,  E.  E.  Taylor  Shoe  Co.) 
Incorporated  August  1,  1911.     Began  business  September  14,  1911 
/alter  E.  Johnson,  President  Arvid  E.  Wetzell,  Treasurer 

ioard  of  Directors:  R.  E.  Anderson,  D.  W.  Battles*,  W.  T.  Card,  William  Cochran,  W.  R.  Cook,  J.  H.  Gordon, 
W.  E.  Johnson,  P.  S.  Jones,  M.  D.  Long,  W.  L.  Merrill,  H.  G.  Morse*,  A.  E.  Nelson,  R.  A.  T.  Nelson, 
J.  B.  Nye*  C.  C.  Reed,  E.  L.  Tribou,  A.  E.  Wetzell. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10, 
Assets  Liabilities 


oans  on  real  estate 

rians  on  real  estate 
(Dues  temporarily  suspended) 
oans  on  real  estate 

(Common  form) 
oans  on  shares 

Oans  on  matured  share  certificates 
loans  on  paid-up  share  certificates 
onds  and  notes 

Legal  for  reserve 
|  Not  legal  for  reserve    . 
^deral  Home  Loan  Bank  stock 
eal  estate  by  foreclosure,  etc. 
arniture  and  fixtures 
xpense  .... 

isurance  and  taxes  paid 
;curity  committee 

■operties  sold  under  agreements 
awaiting  transfers 
ispense  .... 
ue  from  Share  Insurance  Fund 
ue  from  Co-operative  Central  Bank 
[ue  from  trust  companies  and  na- 
tional banks  .... 
^ish  and  cash  items 


$1,119,550  00 
46,525  00 

52,611  29 

16,700  00 
3,170  00 
2,925  00 

50,000  00 

72,175  00 

12,000  00 

98,868  30 

180  00 

1,375  06 

13,422  70 

235  00 

11,374  50 
9,878  05 
7,156  36 

18,457  64 

67,690  83 
3,900  00 


$1,608,194  73 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Other  liabilities 


1935 

$553,846  00 

108,955  63 

666,000  00 

176,000  00 

23  00 

59,765  02 

20,661   19 

13,418  65 

785  85 

75 

133  72 

2,644  15 

435  77 

5,525  00 


Serial  Shares 

med  during  year            .          .          .          .  2,311 

ithdrawn  during  year  ....  2,464 

ispended  during  year    .          .          .          .  176 

atured  during  year        ....  227 

teres  in  force        .....  10,803 

tares  now  pledged  ....  6,104 
iw  series  issued  in  March,  June,  September,  De- 
cember. 

Shares  Matured  During  Year 


Date                 Series       Shares 

Dues 
Paid 

Maturing 
Value 

jc.,  1934     .           28               39 
ar.,  1935     .           29               76 
[ly,  1935     .           30            112 

$145 
145 
145 

$200  71 
200  30 
200  65 

olders  of  maturing  shares,  33. 

loans  cancelled  by  maturity,  $8,400.00. 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates    . 

Paid-up  share  certificates 


$1,608,194  73 


1,338 
560 

951 

477 
140 


Profits  Distributed 

Unmatured  Shares 
First  term,  1H%;    second  term,  \%%\    third  term, 
iy8%;   fourth  term,  1J^%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


foportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on  series 

from  5  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

4  real  estate  loans  (average,  $2,371  each;   average  rate,  5.60%):   5^%.  $997,174;   6%,  $221,512. 

5  share  loans  (average,  $201  each;   average  rate,  5.50%):   5J^%,  $15,480;   6%,  $1,220. 
9  loans  on  matured  share  certificates:  5%%,  $2,370;   6%,  $800. 

8  loans  on  paid-up  share  certificates:   5J^%,  $2,925. 


Total  Expenses  for  Year 


a, 


ount  paid  for  . 
•8t  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Expenses 

Total 

$6,101.30 

$622.80 

$142.89 

$2,276.81 

$9,143.80 

3.79 

.39 

.09 

1.41 

5.68 

♦Security  Committee. 
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BROCKTON  —  SECURITY  CO-OPERATIVE  BANK 

Incorporated  December  17,  1877.     Began  business  December  20,  1877 

George  A.  Thatcher,  President  Milton  E.  Smith,  Treasurer 

Ralph  E.  Colby,  Assistant  Treasurer 

Board  of  Directors:  C.  R.  Carleton,  H.  S.  Crocker*,  C.  W.  Dailey,  Fred  Drew,  D.  W.  Edes*  G.  N.  Gordon, 
J.  H.  Gordon*,  M.  J.  Gordon,  J.  N.  Howard,  P.  W.  Howard,  J.  J.  Hurley,  J.  B.  Nye,  David  Perkins 
H.  A.  Poole*  F.  M.  Sherburne,  E.  H.  Smith,  M.  E.  Smith,  G.  A.  Thatcher*,  E.  M.  Thompson,  F.  T. 
Youngquist. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  ana  notes 
Legal  for  reserve 

Premiums  on  bonds 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Banking  house 

Furniture  and  fixtures 

Expense  .... 

Insurance  and  taxes  paid 

Security  committee 

Due  from  members  not  collected 

Properties    sold    under    agreements 
awaiting  transfers 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$3,338,625  00 
275,700  00 

136,950  00 

49,340  00 

13,435  00 

2,940  00 

143,850  00 

1,396  41 

44,200  00 

513,228  95 

91,800  00 

3,731  00 

4,219  71 

10,511  62 

292  23 

58  43 

30,479  00 

762  52 

22,518  89 

58,176  63 

68,372  21 
3,552  03 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March,  June, 
cember. 


84,814,139  63 


6,834 

3,812 

4,726 

1,509 

35,262 

53,026 

September,  De- 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Other  liabilities 


$1,924 
378' 
1,813,800  00 
406,800  00 
708  40 

10,303  11 

36,353  44 

1,403  70 

3  76 

4,243  21 

819  41! 

7,060  50 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series       Shares       Paid         Value 


Dec,   1934     .  81  894         $145       $200  50 

Mar.,  1935     .  82  343  145         200  54 

July,    1935     .  83  272  146         200  85 

Holders  of  maturing  shares,  225. 

37  loans  cancelled  by  maturity,  $59,775.00. 


Membership 

Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


24,814,139  63 


4,639 
1,692 

3,590 

1,281 

371 


Profits  Distributed 

Unmatured  Shares 
First  term,  \\i%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term,  J4%; 
fourth  term,  Ji%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

1,459  real  estate  loans  (average,  $2,571  each;   average  rate,  5.51%):   5)4%,  $3,711,025;   6%,  $40,250. 
S38  share  loans  (average,  $146  each;   average  rate,  5.98%):   4&%,  $175;   5^%-  $180;   6%,  $48,985. 
82  loans  on  matured  share  certificates:   6%,  $13,435. 
15  loans  on  paid-up  share  certificates:   6%,  $2,940. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$13,803.33 
2.86 


Rent       Advertising 
$5,206.41         $432.05 


1.08 


.08 


Other 
Expenses 

$5,563.85 
1.15 


Total 
$25,005.64 
5.17 


BROOKLINE  —  BROOKLINE  CO-OPERATIVE  BANK 

Incorporated  March  13,  1895.     Began  business  May  2,  1895 
John  W.  Shields,  President  Anna  N.  Patten.  Treasure 

Mary  S.  Corbett,  Assistant  Treasurer 

Board  of  Directors:   C.  A.  Bowditch*  Dennis  Driscoll*  F.  W.  Hamilton*.  C.  A.  Leavitt.  W.  D.  Paine*.  Anna 

N.  Patten,  J.  W.  Shields*  H.  A.  Varney*,  E.  C.  Young. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


*Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE 

Assets 

Loans  on  real  estate                              .  $2,081,800  00 

[Loans  on  real  estate         .                     .  92,600  00 

(Dues  temporarily  suspended) 

[Loans  on  real  estate         .          .  97,425  00 

(Common  form) 
I  Loans  on  shares      ....  45,600  00 
Loans  on  matured  share  certificates  8,000  00 
|  Loans  on  paid-up  share  certificates   .  3,400  00 
Bonds  and  notes     ....  446,978  13 
|  Real  estate  by  foreclosure,  etc.  121,041  30 
[■Insurance  and  taxes  paid           .  4,725  62 
♦Other  assets  .....  1  00 
<Due  from  Share  Insurance  Fund       .  13,562  63 
iDue  from  Co-operative  Central  Bank  35,759  80 
iiDue  from  trust  companies  and  na- 
tional banks         ....  48,574  42 
ICash  and  cash  items        .          .          .  216  07 

$2,999,683  97 
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CLOSE  OF  BUSINESS,  OCTOBER  3, 
Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .  . 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates .  .  .  . 

Dividends  on  paid-up  share  certifi- 
cates ..... 


1935 


Serial  Shares 
tissued  during  year 
^Withdrawn  during  year 
♦Suspended  during  year 
■Matured  during  year 
*  Shares  in  force 
I  Shares  now  pledged 


■New  series 
vember. 


3,898 

4,431 

86 

1,392 

26,609 

11,327 


issued  in  February,  May,  August,   No- 


Paid 

S145 

146 


Maturing 
Value 
$200  13 
200  76 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,616,579  00 

334,954  81 

710,600  00 

181,800  00 

4,647  68 

87,962  90 

53,720  91 

1,610  17 

6,217  75 

1,590  75 


$2,999,683  97 


2,337 
688 

1,977 
476 

128 


Profits  Distributed 

Unmatured  Shares 
First  term,  l%%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  K%;  third  term,  J4%; 
fourth  term,  %%. 


Shares  Matured  During  Year 

Dues 
Date  Series       Shares 

Vov.,  1934     .  56  .582 

Tune,  1935     .  57  810 

holders  of  maturing  shares,  139. 

18  loans  cancelled  by  maturity,  S72, 850.00 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans 

78  real  estate  loans  (average,  $3,931  each;   average  rate,  5.51%):   5^%.  $2,207,925;    6%,  $63,900 
95  share  loans  (average,  $234  each;   average  rate,  6%):    6%,  $45,600. 
,17  loans  on  matured  share  certificates:    6%,  $8,000. 
U  loans  on  paid-up  share  certificates:   6%,  $3,400. 

Total  Expenses  for  Year 

imount  paid  for  ..... 
'ost  per  $1,000  of  assets 

BROOKLINE  —  COOLIDGE  CORNER  CO-OPERATIVE  BANK 

Incorporated  June  23,  1920.     Began  business  June  23,  1920 
lames  D.  Henderson,  President  George  R.  Slader,  Treasurer 

ioard  of  Directors:   W.  D.  Allen,  Samuel  Barkin,  T.  J.  Brady,  S.  E.  Burke,  B.  G.  Carlson,  J.  T.  Comerford, 
A.  P.  Crosby*,  R.  C.  Floyd,  I.  P.  Gammon,  Jr.,  J.  S.  Hathaway,  J.  D.  Henderson*,  J.  H.  Henderson* 
R.  L.  Henderson,  J.  H.  King,  M.  D.  Mealey*,  H.  A.  Rutherford*,  G.  R.  Slader,  E.  H.  Sondheim. 
Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$9,746 
3 

00 
25 

$2,600 

35 
87 

$51 

.70 
.02 

$3,081.51 
1.02 

$15,479. 
5. 

56 
16 

STATEMENT  OF  CONDITION  AT  THE 

Assets 

oans  on  real  estate         .          .          .  $398,410  00 

oans  on  real  estate         .          .          .  32,200  00 

(Dues  temporarily  suspended) 

loans  on  real  estate                    .          .  11,940  00 

(Mortgages  converted) 

oans  on  real  estate         .          .          .  15,170  00 

(Common  form) 

oans  on  shares      ....  23,480  00 

oans  on  paid-up  share  certificates   .  200  00 
onds  and  notes 

Legal  for  reserve           ...  28  85 

eal  estate  by  foreclosure,  etc.  41,353  12 

1  estate  owned             .          .          .  60,824  62 

urniture  and  fixtures     .          .  1,503  00 

.   nse 769  58 

isurance  and  taxes  paid           .  4,328  95 

ue  from  members  not  collected       .  842  50 

ther  assets  .....  227  60 

lue  from  Share  Insurance  Fund        .  2,767  33 

ue  from  Co-operative  Central  Bank  7,234  20 
ue  from   trust   companies   and   na- 

Ktional  banks         ....  7,873  69 

ish  and  cash  items         .           .           .  1,964  30 

$611,117  74 


CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 

Liabilities 

Dues  capital             ....  $363,466  00 

Profits  capital          ....  86,161  06 

Matured  share  certificates         .          .  58,000  00 

Paid-up  share  certificates          .  64,200  00 

Suspended  share  account           .          .  559  06 

Matured  share  account    .                      .  6,993  46 

Guaranty  fund        ....  14,764  01 

Surplus 10,661  04 

Interest 3,871   92 

Fines 219  34 

Withdrawal  profits            ...  7   70 

Due  on  uncompleted  loans        .          .  36  40 

Real  estate  owned  operating  (net)  538  32 

Other  liabilities       ....  235  69 

Deferred  accounts  ....  1,375  74 

Overs  and  shorts     ....  28  00 


$611,117  74 


♦Security  Committee. 
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Serial  Shares 


Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


1,035 
1,455 
358 
5,256 
2,467 


New  series  issued  in  March,  June,  September,  De 
cember. 

Shares  Matured  During  Year 


Date 

Series 

Shares 

Dues 
Paid 

Maturing 
Value 

Nov.,  1934 
Feb.,    1935 
May,   1935 
Sept.,  1935 

10 
11 
12 
13 

35 

18 

76 

229 

$146 
146 
146 
147 

$200  89 
200  31 
200  38 
200  80 

Holders  of  maturing  shares,  40. 

6  loans  cancelled  by  maturity,  $12,995.00. 

Proportion 

of  profit 

s  retained 

P.D.  8,  Part 

Membership 

Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 


III. 


m 

136 

405 
63 
51 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Short 

Certificates 
First  term,  1%;   second  term,  1%;    third  term.  1%; 
fourth  term,  1%. 


on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans 

105  real  estate  loans  (average,  $4,350  each;    average  rate,  5.50%):   5H%.  $457,720. 
92  share  loans  (average,  $255  each;   average  rate,  6%):   6%,  $23,480. 
1  loan  on  paid-up  share  certificates:   6%,  $200. 


Total  Expenses  for  Year 


Salaries 

$3,726.20 
6.10 

Rent 

$953.56 
1.56 

Advertising 

$220.90 

.36 

Other 
Expenses 

$1,829.90 
2.99 

Total 
$6,730.56 
11.01 

Amount  paid  for  . 

Cost  per  $1,000  of  assets 


CAMBRIDGE  —  CAMBRIDGE  CO-OPERATIVE  BANK 

Incorporated  September  5,  1877.     Began  business  September  12,  1877 

Edward  J.  Martin,  President  Donald  N.  Sleeper,  Trearurw 

Gove  W.  Sleeper,  Assistant  Treasurer 

Board  of  Directors:  F.  J.  Callahan*,  T.  J.  Conroy*.  E.  W.  Coyle,  H.  N.  Craig,  Jr.,  T.  F.  Hurley.  F.  L.  Kireb- 
gassner,  G.  E.  Lakschewitz,  W.  L.  Laverty,  E.  J.  Martin*,  E.  J.  Martin,  2d,  F.  C.  McBride.  Loremo 
Nocella,  H.  T.  Reno,  M.  C.  Silveira,  D.  N.  Sleeper,  G.  W.  Sleeper,  C.  J.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9, 
Assets  Liabilities 

Dues  capital  .... 

Profits  capital  .... 

Matured  share  certificates 
Suspended  share  account 
Guaranty  fund        .... 
Surplus  ..... 

Interest  and  fines  accrued,   but  not 
collected     ..... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Dividends  on  matured  share  certifi- 
cates ..... 


1935 


Loans  on  real  estate         .          .                  $378,925  00 

Loans  on  real  estate 

152,975  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

18,890  00 

(Mortgages  converted) 

Loans  on  real  estate 

25,934  00 

(Common  form) 

Loans  on  shares      .... 

6,740  00 

Loans  on  matured  share  certificates 

3,768  00 

Bonds  and  notes 

Legal  for  reserve 

6,325  00 

Real  estate  by  foreclosure,  etc. 

89,406  91 

Insurance  and  taxes  paid 

7,392  52 

Due  from  Share  Insurance  Fund 

3,383  15 

Due  from  Co-operative  Central  Bank 

8,349  16 

Due  from  trust  companies  and  na- 

tional banks         .... 

4,812  55 

Cash  and  cash  items 

724  17 

$707,625  46 

Serial  Shares 

Issued  during  year 

1,432 

Withdrawn  during  year  . 

1,617 

Matured  during  year 

319 

Shares  in  force 

4,988 

Shares  now  pledged 

2,368 

238.267  00 
44,1*4  40 

384.400  00 

459  43 

21.340  32 

10.804  13 

3.479  36 
512  24 

S12  44 

12  00 

3,354  14 

New  series  issued  in  February,   May,   August,   No- 
vember. 


Matured  Share  Certificates 
First   term,    1%;     second   term.    %%; 
%%;   fourth  term,  %%. 


Shares  Matured  During  Year 
Dues 
Date  Series     Shares 

Dec,  1934  109  84 

Apr.,  1935  110  93 

July,  1935  111  107 

Oct.,  1935      .  112  35 

Holders  of  maturing  shares,  50. 
9  loans  cancelled  by  maturity,  $5,755.00 
Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    10% 

from  4  to  8  years  old;    after  8  years,  none. 

♦Security  Committee. 


Paid 

$146 
146 
146 
147 


Maturing 
Value 
$200  59 
200  00 
200  04 
200  43 


Membership 

Members  . 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 

Profits  Distributed 


$707,625  46 


M 

20$ 

55C 
294 


Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term, 
fourth  term,  1%. 


156 


third   term 


!.D.  8,  Part  III. 


57 


Rates  and  Averages  on  Loans 

'5  real  estate  loans  (average,  $3,296  each;   average  rate^  5.80%)^  5H%,J$544,974;   6%,  $31,750. 


,15  share  loans  (average,  $270  each;   average  rate,  5.50%): 
0  loans  on  matured  share  certificates:   5K%.  $3,768. 


5H%,  $6,740. 


Total  Expenses  for  Year 


mount  paid  for  . 

ost  per  $1,000  of  assets 


Salaries 
$3,304.00 
4.67 


Rent 
$480.00 
.68 


Advertising 

$79.90 
.13 


Other 
Expenses 
$2,031.69 
2.87 


Total 

$5,895.59 
8.35 


CAMBRIDGE  —  CENTRAL  SQUARE  CO-OPERATIVE  BANK 

Incorporated  June  12,  1922.     Began  business  June  12,  1922 

Llarence  T.  Macdonald,  President  John  D.  Crowley,  Treasurer 

\oard  of  Directors:   S.  A.  Anderson,  J.  D.  Crowley,  J.  F.  Donahue*,  T.  F.  Downey,  H.  H.  Fiske,  F.  J.  Good, 

C.  T.  Macdonald,  J.  W.  Powers*,  J.  E.  Vincent*,  W.  J.  Whelan,  J.  F.  White*,  J.  M.  Whouley*. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,  1935 


Assets 

loans  on  real  estate         .          .          .  $230,600  00 

lioans  on  real  estate         .          .          .  22,150  00 
(Dues  temporarily  suspended) 

oans  on  real  estate         .          .          .  12,400  00 
(Common  form) 

bans  on  shares      ....  16,775  00 

pans  on  matured  share  certificates  850  00 
onds  and  notes 

Legal  for  reserve  .  .  .  7,825  00 
eal  estate  by  foreclosure,  etc.  .  106,891  67 
Ixpense  .....  496  02 
Lsurance  and  taxes  paid  .  .  632  54 
ue  from  Share  Insurance  Fund  2,216  29 
ue  from  Co-operative  Central  Bank  5,399  37 
ue  from  trust  companies  and  na- 
tional banks         ....  3,026  24 


$409,262  13 


Liabilities 

Dues  capital             ....  $213,898  00 

Profits  capital          ....  45,598  78 

Matured  share  certificates  63,600  00 

Paid-up  share  certificates          .          .  44,400  00 

Suspended  share  account          .  838  82 

Guaranty  fund        ....  9,776  27 

Surplus 14,760  68 

Interest 4,093  59 

Fines 408  96 

Withdrawal  profits           ...  87  58 
Interest  and  fines  accrued,  but  not 

collected 3,299  45 

Bills  payable  for  money  borrowed     .  8,500  00 


Serial  Shares 

sued  during  year            ....  730 

ithdrawn  during  year  ....  826 

tspended  during  year    ....  5 

atured  during  year        ....  373 

tares  in  force         .....  3,293 

tares  now  pledged  ....  1,557 
ew  series  issued  in  March,  June,  September,  De- 
cember. 


Date 

b.,  1935 
ne,  1935 
pt.,  1935 


Shares  Matured  during  Year 
Dues 


Series 

3 
4 
5 


Shares 

88 
160 
125 


Paid 

$146 
146 
147 


Maturing 

Value 

$200  40 

200  02 

200  29 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$409,262  13 


380 
104 

317 
51 
39 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  1%;  second  term,  %%'<  third  term,  %%\ 
fourth  term,  %%. 


alders  of  maturing  shares,  44. 

i  loans  cancelled  by  maturity,  $15,400.00. 

oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  thereafter. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $4,652  each;   average  rate,  5.68%):   5^%<  $167,700;   6%,  $97,450. 
share  loans  (average,  $193  each;   average  rate,  6%):   6%,  $16,775. 
loans  on  matured  share  certificates:   6%,  $850. 

Total  Expenses  for  Year 


oount  paid  for  . 

let  per  $1,000  of  assets 


CAMBRIDGE  —  THE  COLUMBIAN  CO-OPERATIVE  BANK  OF  CAMBRIDGE 

MASS. 
ther  authorized  location  for  receipt  of  moneys:    Brown  Durrell  Company,  104  Kingston  Street,  Boston) 

Incorporated  May  6,  1892.     Began  business  June  6,  1892 
irry  L.  Lincoln,  President  Frank  A.  Howard,  Treasurer 

\-ard  of  Directors:  J.  A.  Blevins*   A.  F.  Buffum,  W.  E.  Burrage,  F.  A.  Howard,  E.  H.  Jose*,  J.  P.  Kelley, 
H.  L.  Lincoln*  A.  F.  Pettingell*.  J.  E.  Spike,  D.  N.  Squire,  A.  M.  Wright. 
Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


Salaries 

$1,983.88 
4.84 

Rent 

$375.35 
.92 

Advertising 

$104.46 
.25 

Other 
Expenses 

$1,000.73 
2.44 

Total 

$3,464.42 
8.45 

♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE 


Assets 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares      .... 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates   . 

Bonds  and  notes 
Legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc. 

Furniture  and  fixtures 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  May,  November. 


Date 


Shares  Matured  During  Year 

Dues 
Series       Shares       Paid 


Jan.,    1935  62  262         $146 

Aug.,  1935      .  63  120  147 

Holders  of  maturing  shares,  67. 
19  loans  cancelled  by  maturity,  $12,740.00. 


1,047 
1,078 
382 
5,695 
3,100 


Maturing 
Value 

$200  27 
200  61 


$490,400  00 
25,750  00 

4,974  14 

12,100  00 
3,630  00 
2,270  00 

71,901  93 

192  32 

86,157  40 

969  36 

112  05 

3,279  66 

8,491  22 

13,153  92 
100  00 


P.D.  8,  Part  III. 

CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 

Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund 

Surplus 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi- 
cates    3,050  25 

Dividends  on  paid-up  share  certifi- 
cates    1,253  00 


8723,482  00 


$361,514 

00 

<11 

69 

176,200  00 

71,600 

00 

19,961 

78 

■ 

3,7 

350  91 

710 

40 

127  00 

$723,482  00 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  l%%;  second  term,  l%%. 


717 
238 

555 

146 

58 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans 

185  real  estate  loans  (average,  $2,817  each;   average  rate,  6%):   6%,  $521,124. 
65  share  loans  (average,  $186  each;   average  rate,  6%):   6%,  $12,100. 
8  loans  on  matured  share  certificates:   6%,  $3,630. 
7  loans  on  paid-up  share  certificates:   6%,  $2,270. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$3,638.45 
5.03 


Rent 

Advertising 

Other 
Expenses 

Total 

J27.00 
1.28 

$246.66 
.34 

$1,979.20 
2.74 

$6,791.31 
9.39 

CAMBRIDGE  —  INM AN  CO-OPERATIVE  BANK 

Incorporated  June  16,  1913.     Began  business  July  7,  1913 

Charles  S.  Cahill,  President  Edmund  T.  Howard,  Trtasvxw 

Edith  S.  Dahl,  Assistant  Treasurer 

Board  of  Directors:  C.  S.  Cahill*  E.  A.  Counihan,  Jr.,  A.  W.  Dahl,  M.  J.  Harty*.  E.  T.  Howard,  J.  F.  Kellejr, 
G.  F.  McKelleget,  L.  T.  Myles,  D.  F.  Owens*,  E.  J.  St.  Coeur. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 

Loans  on  real  estate         .          .  $789,750  00 

Loans  on  real  estate         .          .          .  183,050  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate         .          .  48,775  00 

(Common  form) 

Loans  on  shares      .          .          .          .  13,953  00 

Loans  on  matured  share  certificates  940  00 

Loans  on  paid-up  share  certificates   .  525  00 

Real  estate  by  foreclosure,  etc.           .  170,556  84 

Expense          .          ...          .  1,030  74 

Insurance  and  taxes  paid           .          .  995  31 

Due  from  members  not  collected       .  1  00 

Suspense s   13,291  40 

Due  from  Share  Insurance  Fund       .  4,719  77 
Due  from  Co-operative  Central  Bank  15,993  95 
Due  from  trust  companies  and  na- 
tional banks         ....  25,841  45 
Cash  and  cash  items        .          .          .  110  00 


$1,269,533  46 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 

Withdrawal  profits 
Interest  and  fines  accrued,   but   not 

collected     .... 
Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Security  committee 
Other  liabilities 
Deferred  accounts  . 


-5547.: 
119,6^H 
304.400  00 
56,600  00 

26  " 

.53.57 

56. 

4,( 
1^ 


5.629 
S5.000  00 
I'M)  " 
30 
40 


81.269,533 


♦Security  Committee. 


|\D.  8,  Part  III. 

Serial  Shares 

98ued  during  year 
;  Vithdrawn  during  year 
Matured  during  year 
i  hares  in  force 
i hares  now  pledged 


1,149 
1,962 
644 
7,865 
4,841 


Uew  series  issued  in  January,  April,  July,  October. 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


59 


965 
405 

715 

237 

57 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 


Certificates 
First  term,  1%;  second  term,  1%;   third  term,  %%; 
fourth  term,  %%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

)ec,   1934     .  38  168         $146       $201   16 

,lar.,  1935     .  39  288  146         200  44 

lug.,  1935     .  40  188  147         201   18 

lolders  of  maturing  shares,  83. 

2  loans  cancelled  by  maturity,  $12,485.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25% 

Rates  and  Averages  on  Loans 

H  real  estate  loans  (average,  $3,475  each;   average  rate,  5.50%):   5^%,  $1,021,576. 
05  share  loans  (average,  $133  each;   average  rate,  6%) :   4%,  $200;   6%,  $13,753. 

6  loans  on  matured  share  certificates:  4J^%,  $10;   6%,  $930. 

1  loan  on  paid-up  share  certificates:  6%,  $525. 

Total  Expenses  for  Year 


kmount  paid  for  . 

Oost  per  $1,000  of  assets 


CAMBRIDGE  —  NORTH  CAMBRIDGE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  424  Massachusetts  Avenue,  Lexington) 

Incorporated  June  27,  1912.     Began  business  July  9,  1912 

fohn  D.  Lynch,  President  Edward  Griffin,  Treasurer 

Board  of  Directors:  S.  P.  Bowen,  H.  C.  Brown,  O.  C.  Francis*  T.  I.  Freeburn,  J.  A.  Greene*,  Edward  Griffin, 
J.  H.  Harrington,  J.  D.  Lynch*  J.  D.  Lynch,  Jr.,  T.  W.  Lynch,  C.  O.  Mason,  F.  X.  Masse*,  P.  J.  Nelligan, 
James  Proudfoot,  L.  J.  Reynolds,  E.  L.  Tyler,  A.  E.  Viano*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 
Assets  Liabilities 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Tota 

I 

$8,061 
6 

00 
35 

$780.30 
.62 

$60 

.50 
.05 

$3,103.57 
2.45 

$12,005. 
9 

37 
47 

lioans  on  real  estate 

$1,572,250  00 

Loans  on  real  estate 

141,250  00 

(Dues  temporarily  suspended) 

l<oans  on  real  estate 

74,723  00 

(Common  form) 

lioans  on  real  estate 

14,464  42 

(Title  II,  F.  H.  A.) 

Joans  on  shares      .          .          . 

21,800  00 

joans  on  matured  share  certificates 

15,580  00 

Loans  on  paid-up  share  certificates 

2,570  00 

3onds  and  notes 

Legal  for  reserve 

220,700  00 

leal  estate  by  foreclosure,  etc. 

258,397  31 

■ileal  estate  owned 

47,424  21 

&  Banking  house 

54,495  00 

■furniture  and  fixtures 

4,534  96 

■Expense 

1,300  37 

■  insurance  and  taxes  paid 

8,149  78 

■Que  from  members  not  collected 

14  00 

t  )ther  assets  .... 

431  25 

1  Due  from  Share  Insurance  Fund 

11,463  98 

l3ue  from  Co-operative  Central  Bank 

29,430  07 

■Due  from  trust  companies  and  na 

B    tional  banks 

33,359  49 

■Dash  and  cash  items 

Serial  Shares 

10,825  92 

$2,523,163  76 

issued  during  year 

5,787 

Withdrawn  during  year  . 

5,555 

Matured  during  year 

1,499 

Shares  in  force 

16,818 

shares  now  pledged 

8,951 

Mew  series  issued  in  January,  April, 

July, 

October. 

Shares  Matured  During 

Year 

Dues 

Maturing 

Date                  Series       Shares 

Paid 

Value 

Mov.,  1934     .            42             320 

$146 

$200  78 

Feb.,   1935     .           43             384 

146 

200  14 

fune,  1935     .            44             350 

146 

200  19 

Sept.,  1935     .            45             445 

147 

200  58 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .... 

Interest  .... 

Fines     ..... 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 
Deferred  accounts 


$854,548  00 

172,165  72 

1,104,800  00 

254,000  00 

2,259  81 

78,436  09 

32,721  34 

10,073  30 

466  04 

52  20 


261 
1,720 
1,656 
1,313 
2,153 


00 
18 
89 
63 
11 


6,536  45 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 

First  term,  1%;  second  term,  %%;  third  term,  %%; 

fourth  term,  Y%%. 
Holders  of  maturing  shares,  123. 

[J7  loans  cancelled  by  maturity,  $43,790.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 


Membership 
Members        .... 
Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$2,523,163  76 


2,036 
622 

1,430 
757 
214 


♦Security  Committee. 


P.D.  8,  Part  III. 


Salaries 

$12,410.87 
4.92 

Rent 

Advertising 

$355.22 

.14 

Other 
Expenses 
$1,952.93 

.77 

Total 

$14,719.02 

5.83 

60 

Rates  and  Averages  on  Loans 

580  real  estate  loans  (average,  $3,400  each;   average  rate,  5.50%):   5H%.  $1,802,687. 
87  share  loans  (average,  $250  each;   average  rate,  5.50%):   5)^%,  $21,800. 
28  loans  on  matured  share  certificates:   5J^%,  $15,580. 
5  loans  on  paid-up  share  certificates:   5^%,  $2,570. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


CAMBRIDGE  —  RELIANCE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  2074  Massachusetts  Avenue  and  7  Norfolk  Street; 

Incorporated  July  16,  1889.     Began  business  July  16,  1889 

R.  Currie  Grovestein,  President  Edward  W.  White,  Treasurer 

Harry  R.  Andrews,  Assistant  Treasurer 

Board  of  Directors:  H.  R.  Andrews,  N.  R.  Cazmay,  J.  F.  Downey*,  S.  T.  Gano,  R.  C.  Grovestein*,  A.  W. 
Haines,  J.  W.  Hunnewell,  O.  D.  McLellan,  E.  A.  Noden,  E.  W.  Phippen,  E.  R.  Sage*,  W.  H.  Sprague, 
S.  I.  B.  Stodder,  J.  F.  Sullivan,  E.  W.  White. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 
Assets  Liabilities 


Loans  on  real  estate 

.     $2,871,950  00 

Loans  on  real  estate 

165,775  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

145,290  53 

(Mortgages  converted) 

Loans  on  real  estate 

350,604  18 

(Common  form) 

Loans  on  real  estate 

110,062  00 

(Direct  reduction) 

Loans  on  real  estate 

121,650  00 

(Title  II,  F.  H.  A.) 

Loans  on  shares                 .          . 

61,315  00 

Loans  on  matured  share  certificates 

10,860  00 

Loans  on  paid-up  share  certificates 

1,385  00 

Bonds  and  notes 

Legal  for  reserve 

144,075  00 

Premiums  on  bonds 

5,261  09 

Real  estate  by  foreclosure,  etc. 

258,708  64 

Real  estate  owned 

221,900  00 

Banking  house 

178,200  00 

Expense          .... 

2,000  30 

Insurance  and  taxes  paid 

8,707  25 

Other  assets  .... 

503  95 

Due  from  Share  Insurance  Fund 

20,396  25 

Due  from  Co-operative  Central  Bank 

53,076  75 

Due  from  trust  companies  and  ns 

i- 

tional  banks 

11,820  00 

Cash  and  cash  items 

10,597  16 

$4,754,138  10 

Serial  Shares 

Issued  during  year 

12,534 

Withdrawn  during  year  . 

10,351 

Suspended  during  year 

48 

Matured  during  year 

2,194 

Shares  in  force 

34.191 

Shares  now  pledged 

17,205 

New  series  issued  in  January,  April, 

July, 

October. 

Shares  Matured  During  Year 

Dues 

Maturing 

Date                 Series       Shares 

Paid 

Value 

Nov.,  1934     .          102             459 

$145 

$200  91 

Feb.,    1935     .          103             689 

145 

200  29 

June,   1935     .          104             578 

145 

200  30 

Sept.,  1935     .          105             468 

146 

200  63 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 


$1,721,658  00 

355,899  60 

1,877,200  00 

483,600  00 

3,4 
208,9.50  00 
12,61 
17,364  85 

158  44 
75 

159  82 

14,478  36 
43,213  85 

3,158  89 
417  00 

1,237  90 
10,471   50 


$4,754,138  10 

Membership 

Members 3,798 

Members  who  are  borrowers               .          .  1.334 
Holders  of: — 

Unmatured  shares         ....  2,936 

Matured  share  certificates                         .  1.348 

Paid-up  share  certificates  376 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%',    second  term,   K%;    third  term, 
V%%\  fourth  term,  %%. 

Holders  of  maturing  shares,  304. 
46  loans  cancelled  by  maturity,  $60,195.00. 
Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

l,06Ureal  estate  loans  (average,  $3,539  each;    average  rate,  5.50%):    5%,  $121,650;    5>$%,  $3,533,620;    6%, 
$110,062. 
UU5  share  loans  (average,  $138  each;   average  rate,  6%):   6%,  $61,315. 
58  loans  on  matured  share  certificates:   6%,  $10,860. 
10  loans  on  paid-up  share  certificates:   6%,  $1,385. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$17,284.79 
3.64 

$2,454.63 
.52 

$566.34 
.11 

$3,941.56 
.83 

$24  247.32 
5.10 

♦Security  Committee. 
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CANTON  —  CANTON  CO-OPERATIVE  BANK 

Incorporated  January  10,  1891.     Began  business  February  10,  1891 

Fred  H.  Bisbee,  President  James  E.  Grimes,  Treasurer 

Roger  J.  Baldwin,  Assistant  Treasurer 

Board  of  Directors:  R.  J.  Baldwin*,  F.  H.  Bisbee*,  E.  C.  Britton*.  Peter  Callery,  H.  B.  Capen,  J.  H.  E.  Cush- 
man*,  John  Everett,  E.  C.  French,  J.  E.  Grimes,  J.  E.  Kennedy,  H.  W.  Merriam*,  D.  G.  Trayers,  A.  A. 
Ward,  Wadsworth  Winslow,  O.  P.  Wolfe. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


Assets 

Loans  on  real  estate         .          .          .  $967,900  00 

Loans  on  shares      ....  33,200  00 
Bonds  and  notes 

Legal  for  reserve           .          .          .  16,125  00 

Real  estate  by  foreclosure,  etc.          .  106,923  14 

Furniture  and  fixtures      .          .          .  151  20 

Expense 1,388  05 

Insurance  and  taxes  paid  .  .  770  25 
Due  from  Share  Insurance  Fund  .  5,216  94 
Due  from  Co-operative  Central  Bank  14,244  22 
Due  from  trust  companies  and  na- 
tional banks  ....  15,635  79 
Cash  and  cash  items         .          .          .  1,064  29 


$1,162,618  88 


Liabilities 

Dues  capital 

Profits  capital 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Other  liabilities 


$847,542  00 

199,220  65 

20  00 

9,070  21 

53,022  31 

37,701  61 

13,782  44 

582  20 

75 

733  86 

700  00 

182  44 

60  41 


$1,162,618  88 


Serial  Shares 

I  Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
[Matured  during  year 
j Shares  in  force 
Shares  now  pledged 
fNew  series  issued  in  February,  August. 


1,535 
1,391 
213 
1,087 
12,709 
5,565 


Date 


Shares  Matured  During  Year 

Dues 
Series       Shares       Paid 


Maturing 
Value 
$200  49 
200  06 


Membership 
Members        ..... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%,%\  second  term,  2\i%. 


1,106 
440 

1,106 


Nov.,  1934     .  65  536         $141 

|Vlay,  1935      .  66  551  142 

iolders  of  maturing  shares,  145. 

119  loans  cancelled  by  maturity,  $65,360.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans 

\1l  real  estate  loans  (average,  $2,608  each;   average  rate,  5.50%):  5J^%,  $967,900. 
I  69  share  loans  (average,  $481  each;   average  rate,  5.50%):   5J^%,  $33,200. 


imount  paid  for  . 

/08t  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent  Advertising 

$3,775.01  $443.07  — 

3.24  .38  — 


Other 
Expenses 
$2,274.91 
1.96 


Total 

$6,492.99 
5.58 


CHELSEA  —  CHELSEA  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Room  12,  Pemberton  Bldg.,  Boston) 

Incorporated  October  25,  1910.     Began  business  November  2,  1910 

:eorge  H.  Akins,  President  George  I.  M.  Hayes,  Treasurer 

oard  of  Directors:  G.  H.  Akins,  J.  E.  Beck,  M.  J.  Casey,  T.  F.  Driscoll,  W.  S.  Fracker*  G.  C.  Francis,  C.  W. 
Freeman*,  G.  I.  M.  Hayes*,  C.  S.  Hobart,  Eben  Hutchinson,  L.  J.  Lynn,  Clarence  Richmond,  Abram 
Salter,  L.  F.  Thomas,  David  Walper,  R.  S.  Wentworth,  C.  H.  Wilbar. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE 


Assets 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares       .... 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates  . 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Insurance  and  taxes  paid 

Other  assets  ..... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$688,290  00 
41,995  00 

81,381  00 

12,585  00 

1,695  00 

175  00 

97,400  00 
90,007  27 

4,320  71 
10  00 

4,825  00 
12,484  36 

23,496  35 
435  77 


P.D.  8,  Part  III. 

CLOSE  OF  BUSINESS,  OCTOBER  2,  1935 
Liabilities 

Dues  capital  .... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 


81,059,100  46 


358.423 

00 

70  > 

53 

462,800  00 

108,400 

00 

1 ,9U 

rA 

27,181 

3] 

19,706 

31 

4.409 

91 

87 

05 

60 

o 

'JO 

4,043 

61 

948 

so 

Serial  Shares 

Issued  during  year 

1,459 

Withdrawn  during  year 

1,320 

Suspended  during  year 

225 

Matured  during  year 

307 

Shares  in  force 

6,990 

Shares  now  pledged 

4,056 

New  series  issued  in  Fe 

bruary,   M, 

*y,  A 

ugust,   No- 

vember. 

Shares  Matu 

red  During 

Year 

Dues 

Maturing 

Date                 Series 

Shares 

Paid 

Value 

Nov.,  1934     .            49 

93 

$145 

$200  51 

Mar.,  1935     .            50 

122 

145 

200  50 

July,    1935     .            51 

77 

146 

200  78 

Oct.,    1935     .            52 

15 

146 

200  15 

Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,059,100  46 


^91 
353 

'-43 

307 
78 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Matured  and  Paid-up  Share  Certificate* 
First  term,  1%;  second  term,  1%;   third  term, 
fourth  term,  %%. 


Holders  of  maturing  shares,  43. 

9  loans  cancelled  by  maturity,  $6,340.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

SS6  real  estate  loans  (average,  $2,416  each;  average  rate,  5.63%):  5%,  $23,900;  5>$%,  $546,563;  6%.  $240,203; 
7%,  $1,000. 
52  share  loans  (average,  $242  each;   average  rate,  6%):   6%,  $12;585. 
6  loans  on  matured  share  certificates:   6%,  $1,695. 
2  loans  on  paid-up  share  certificates:   6%,  $175. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$3,975.68 
3.75 


Rent 

$665.71 
.63 


Advertising 

$225.90 
.21 


Other 
Expenses 
$1,680.57 
1.59 


Total 

$6,547.86 
6.18 


CHELSEA  — THE  PROVIDENT  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys :   40  Broad  Street,  Room  603,  Boston) 

Incorporated  September  25,  1885.     Began  business  September  28,  1885 

Walter  L.  Martin,  President  Archibald  T.  Martin,  Treastrw' 

Board  of  Directors:   Jesse  Gould,  E.  K.  Hamill,  G.  E.  Hutchins*,  Eben  Hutchinson,  T.  M.  Killick,  A.  T. 
Martin*,  B.  T.  Martin,  W.  L.  Martin,  R.  O.  Rockwell,  Jr.*,  J.  B.  Shurtleff,  J.  F.  Tierney. 
Regular  meeting  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  28,  1935 
Assets  Liabilities 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$959,050  00 
125,150  00 

5,000  00 

35,425  00 

28,765  00 
205  00 

155,743  75 

11,842  38 

202,217  65 

1,071   14 

6,960  36 

18,489  74 

36,916  37 
868  08 


$1,587,704  47 


Dues  capital  .... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 

Other  liabilities       .... 


$730,097 

163.363 

524.600 

46.400 

1.067 

59,413 

41,994 

9,763 
906 

9,002 

806  1" 
46 


$1,587,704 
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Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November 


Shares  Matured  During  Year 

Dues 
Date  Series       Shares       Paid 

Dec,  1934      .  75  447         $145 

July,  1935      .  76  469  146 

Holders  of  maturing  shares,  109. 
22  loans  cancelled  by  maturity,  $48,388.50. 


1,831 

1,698 

243 

916 

10,954 

5,675 


Maturing 
Value 

$200  28 
200  58 


Membership 

Members        ...... 

Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  l%%\  second  term,  l%%. 
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1,474 
451 

1,066 

371 

32 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans 

455  real  estate  loans  (average,  $2,763  each;   average  rate,  5.64%):   5^%,  $802,600;   6%,  $322,025. 
:IS2  share  loans  (average,  $217  each;   average  rate,  6%):   6%,  $28,765. 
X  loans  on  matured  share  certificates:   6%,  $205. 


Total  Expenses  for  Tear 


Amount  paid  for  . 
ost  per  $1,000  of  assets 


Salaries 
$7,893.34 
4.97 


Rent 
$750.00 
.47 


Advertising 

$879.02 

.55 


Other 
Expenses 

$3,520.56 
2.21 


Total 
$13,042.92 
8.20 


CHELSEA  —  VICTORY  CO-OPERATIVE  BANK 


Incorporated  February  24,  1920. 
rhomas  F.  Driscoll,  President 


Began  business  March  8,  1920 

D.  Henry  Sullivan,  Treasurer 


Board  of  Directors:  Peter  Agostini,  F.  R.  Breath,  W.  F.  Callahan,  A.  J.  Carolan*  J.  J.  Carroll,  T.  A.  Driscoll, 
T.  F.  Driscoll*,  J.  W.  Hayes,  R.  W.  Jones,  J.  J.  Lawlor,  C.  A.  Malone,  T.  H.  McBride,  C.  J.  McDonough, 
F.  R.  Murphy,  J.  L.  Murphy,  F.  W.  Proctor,  Moses  Resnek,  Julius  Rosenberg,  J.  M.  Smith,  D.  H.  Sulli- 
van*, J.  F.  Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 
Assets  Liabilities 


i.,oans  on  real  estate 

Loans  on  real  estate 

I    (Dues  temporarily  suspended) 

uoans  on  real  estate 

!    (Common  form) 

ijoans  on  shares      .  .  . 

Loans  on  matured  share  certificates 

iJonds  and  notes 

'  Legal  for  reserve 

{.eal  estate  by  foreclosure,  etc, 

Leal  estate  owned 

'.xpense 

nsurance  and  taxes  paid 

j)ue  from  members  not  collected 

)ue  from  Share  Insurance  Fund 

;)ue  from  Co-operative  Central  Bank 

)ue  from  trust  companies  and  na- 

',  tional  banks         .... 

'ash  and  cash  items 


$218,400  00 

2,700 

00 

41,297 

00 

9,045 

00 

500 

00 

14,925 

00 

10,778 

72 

18,703 

17 

31 

00 

193 

39 

15 

76 

780 

52 

4,857 

91 

5,744  81 
1,326  01 


$329,298  29 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     .  .  . 

Withdrawal  profits 

Real  estate  owned  operating  (net) 


$169,309  00 

37,004  60 

75,200  00 

24,800  00 

46  66 

9,366  87 

9,424  66 

3,460  72 

88  78 

65  85 

531  15 


$329,298  29 


Serial  Shares 

>sued  during  year            ....  493 

Withdrawn  during  year  ....  353 

;uspended  during  year    ....  10 

ilatured  during  year       ....  237 

hares  in  force         .....  2,824 

jhares  now  pledged  ....  1,376 
Lew  series  issued  in  March,  June,  September,  De- 
!  cember. 

Shares  Matured  During  Year 

Dues 

Shares 

105 
44 

88 


Paid 

$145 
145 
146 


Maturing 

Value 

$200  20 

200  19 

200  52 


t   Date  Series 

ec, 1934  .  12 

pr.,  1935  .  13 

ily.  1935  .  14 

iolders  of  maturing  shares,  26. 
loans  cancelled  by  maturity,  $8,300.00. 
poportion  of  profits  retained  on  voluntary  withdrawals 

from  5  to  8  years  old; 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


334 
127 

278 
54 
18 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  J4%- 


,  25%  on  series  less  than  5  years  old;    15%  on  series 
after  8  years,  none. 
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Rates  and  Averages  on  Loans 


P.D.  8,  Part  III. 


106  real  estate  loans  (average,  $2,475  each;    average  rate,  5.86%):    5%%,  $110,050:    6%,  $126,947:    6*4% 
$9,800;   7%,  $15,600.  ° 

SO  share  loans  (average,  $452  each;   average  rate  6.03%):   4%,  $550;   6%,  $7,095;   7%,  $1,400. 
1  loan  on  matured  share  certificates:   6%,  $500. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$1,600.00 
4.84 


Rent 

$480.00 
1.46 


Advertising 

$154.20 

.48 


Other 
Expenses 
$318.71 
.98 


Total 

$2,552.91 
7  76 


CHESTER  —  CHESTER  CO-OPERATIVE  BANK 

Incorporated  December  31,  1923.     Began  business  January  10,  1924 


Frank  Fay,  President 


Alfred  E.  Hemenway,  Treasurtr 


Board  of  Directors:   J.  E.  Cooney,  S.  J.  Donnelly*,  Frank  Fay,  A.  E.  Hemenway,  J.  H.  Keefe,  C.  F.  Pease*, 
J.  L.  Ripley,  Thomas  Rose*,  Lester  Simmons,  L.  N.  Smith,  W.  H.  Stevens,  A.  W.  Tuomesta. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  shares 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  owned 

Expense  .  . 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  July. 


$56,250  00 
7,450  00 

5,355  00 
50  00 

5,175  00 

13,970  62 

50  25 

1,208  30 

416  53 

1,055  89 

2,893  40 
559  06 

$94,434  05 


97 
159 
906 
410 


Liabilities 
Dues  capital 
Profits  capital 
Paid-up  snare  certificates 
Guaranty  fund 

Surplus  .... 

Interest  .... 

Fines     ..... 
Transfer  fees 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 

collected     .... 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 


13f  _ 

8,400  00 

2,115  79 

3,447  62 

1,050  37 

41  61 

50 

7  94 

372  99 

10  00 
263  38 


$94,434  05 


151 
64 

138 


Profits  Distributed 
Unmatured  Shares  and  Paid-up  Share  Certificate* 
First  term,  2%;   second  term,  2%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend . 

Rates  and  Averages  on  Loans 

53  real  estate  loans  (average,  $1,202  each;   average  rate,  5.50%):    5^%,  $63,700. 
16  share  loans  (average,  $335  each;   average  rate,  6%):   6%,  $5,355. 
1  loan  on  paid-up  share  certificates:   6%,  $50. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$325.00 
3.44 


Rent 


Advertising 

Other 
Expenses 

Total 

$5.74 
.06 

$277.56 
2.94 

K  MB 
6.4- 

CHICOPEE  —  CHICOPEE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  King's  Drug  Store,  Chicopee  Falls) 

Incorporated  June  12,  1909.     Began  business  August  3,  1909 

Charles  A.  Ludden,  President  Joseph  R.  Hastings,  Treasurtr 

Board  of  Directors:  F.  M.  Beeslev*  N.  B.  Carter,  James  Crompton.  S.  E.  Fletcher,  E.  G.  Gavlord.  J.  R.  Hart-) 
ings,  J.  B.  Higgins,  S.  B.  King,  J.  P.  Kirbv.  C.  A.  Ludden*,  E.  F.  McDonnell,  E.  J.  O'Neil,  Jr.*,  J.  A. 
O'Rourke,  P.  C.  Pond,  H.  J.  Tessier,  W.  H.  Trumbull. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


♦Securitv  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  1,  1935 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates   . 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Expense  .  . 

Insurance  and  taxes  paid 
|  Due  from  members  not  collected 

Other  assets  ..... 
IDue  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$323,550  00 

94,725 

00 

16,950 

00 

6,298 

95 

4,582 

00 

6,645 

00 

660 

00 

53,100 

00 

3,300 

00 

90,260 

41 

2,432 

13 

5,900 

25 

574 

93 

54 

86 

2,832 

14 

7,304 

99 

25,141  82 
4,687  77 


$649,000  25 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,   but  not 

collected     .... 
Credits  of  members  not  applied 


$243,890  00 

44,590 

57 

234,600 

00 

63,200 

00 

582 

71 

21,010 

88 

21,212 

80 

14,052 

60 

146 

71 

25 

77 

34 

5,556 

38 

80  01 

$649,000  25 


650 

636 

75 

162 

4,011 

1,809 


Maturing 
Value 
$200  00 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


671 
260 

453 

161 

57 


Serial  Shares 

[issued  during  year 
Withdrawn  during  year 
[Suspended  during  year 
i  Matured  during  year 
phares  in  force 
[Shares  now  pledged 
ttfew  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues 

Date  Series       Shares       Paid 

,vlay,  1935  .     29     162    $147 

tlolders  of  maturing  shares,  30 
Ip  loans  cancelled  by  maturity,  $4,650.00. 

[proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  20%  on  series 
from  5  to  6  years  old;  15%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after 
8  years,  none. 

Rates  and  Averages  on  Loans 
\2U  real  estate  loans  (average,  $1,971  each;   average  rate,  5.99%):   5J^%,  $5,950;   6%,  $435,574. 
\\19  share  loans  (average,  $241  each;  average  rate,  6%):   6%,  $4,582. 
I  24  loans  on  matured  share  certificates:  6%,  $6,645. 
i  S  loans  on  paid-up  share  certificates:  6%,  $660. 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  2%;   second  term,  2%. 


Total  Expenses  for  Year 


-mount  paid  for  . 

'est  per  $1,000  of  assets 


Salaries 

$2,025.00 
3.12 


Rent 

$660.00 
1.02 


Advertising 

$26.90 
.04 


Other 
Expenses 

$1,906.56 
2.94 


Total 

$4,618.46 
7.12 


CHICOPEE  —  THE  CHICOPEE  FALLS  CO-OPERATIVE  BANK 


Incorporated  September  13, 
.alph  P.  Cunningham,  President 


1923.     Began  business  November  2,  1923 

George  N.  Benoit,  Treasurer 


oard  of  Directors:  G.  N.  Benoit,  R.  P.  Cunningham*  A.  G.  Dumont,  J.  A.  Dumont,  Charles  Galuszka, 
F.  H.  Harper*  Edwin  Megargel*  J.  D.  O'Connor,  J.  J.  O'Connor,  Patrick  O'Toole,  C.  E.  Phenner,  John 
Reid,  Jr.,  Apolinary  Roman,  W.  M.  Shea,  Benjamin  Simpson. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  4,  1935 


Assets 

pans  on  real  estate         .          .          .  $61,700  00 

pans  on  real  estate         .          .          .  26,150  00 
I  (Dues  temporarily  suspended) 

pans  on  shares  ....  3,770  00 
leal  estate  by  foreclosure,  etc.  .  16,798  87 
durance  and  taxes  paid  .  196  03 
ue  from  Co-operative  Central  Bank  1,307  00 
lue  from  trust  companies  and  na- 
tional banks  ....  12,079  43 
ash  and  cash  items         ...  87  56 


$122,088  89 


Liabilities 
Dues  capital 
Profits  capital 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 

Credits  of  members  not  applied 
Dividends  on   paid-up  share  certifi 

cates 
Other  liabilities 


$80,923  00 

19,444  47 

12,400  00 

34  00 

2,815  93 

4.195  89 

27  60 

248  00 
2,000  00 

$122,088  89 


♦Security  Committee. 
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Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


188 


P.D.  8,  Part  III 

Membership 
96        Members        ..... 
138        Members  who  are  borrowers 
1,046        Holders  of:— 
432  Unmatured  shares         ....  125 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares  and  Paid-up  Share  Certificate* 
First  term,  2%;   second  term,  2%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  20%  on  seria 
from  5  to  6  years  old;  15%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  aftei 
8  years,  none. 

Rates  and  Averages  on  Loans 

kk  real  estate  loans  (average,  $1,997  each;   average  rate,  6%):    6%,  $87,850. 

16  share  loans  (average,  $236  each;   average  rate,  6%):   6%,  $3,770. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$250.00 

2.05 


Rent 
$127.65 
1.05 


Advertising 

$2.00 
.02 


Other 
Expenses 
$318.97 
2.61 


Total 

$098.61 
5.7: 


CLINTON  —  THE  JOHN  PRESCOTT  CO-OPERATIVE  BANK 

Incorporated  January  11,  1935.     Began  business  January  11,  1935 

Nelson  E.  Mather,  President  Harmar  Morse,  Treasure 

Board  of  Directors:   D.  H.  Dorr*,  Michael  Flanagan,  R.  E.  Freel*,  Ernest  Hoffmann,  Harold  Hubbard,  N.  E 
Mather*,  Harmar  Morse,  George  Raynsford,  R.  E.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 

Liabilities 


Assets 

Loans  on  real  estate         .           .          .  $14,650  00 

Furniture  and  fixtures                           .  668  70 

Expense 10  00 

Due  from  trust  companies  and  na- 
tional banks         ....  1,776  08 


$17,104  78 

Serial  Shares 
Issued  during  year  ....  2,078 

Withdrawn  during  year  .  105 

Shares  in  force         .....  1,973 

Shares  now  pledged  ....  81 

New  series  issued  in  January,  April,  July,  October. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Withdrawal  profits 


Membership 

Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 


$16,873  « 

146  41 

8  0» 

13  4<( 

63  tt 


$17,104  71 


33i 

1 

33' 


Profits  Distributed 
Unmatured  Shares 
Second  term,  Yt%\    third  term,  H%;    fourth  term 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 
It  real  estate  loans  (average,  $1,221  each;    average  rate,  5.50%);    5J^%,  $14,650. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries               Rent 
$70.00                 — 
4.09                 — 

Advertising 

$40.00 
2.34 

Other 
Expenses 
$9.00 
.53 

Total 
$119.0 
6.9 

COHASSET  —  PILGRIM  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   Rockland  Trust  Co.,  Scituate,  and  Second  National  Ban) 

Boston) 


Incorporated  April  26,  1916. 
Edward  F.  Willcutt,  President 


Began  business  May  16,  1916 

Roscoe  H.  Tisdale,  T 


Board  of  Directors:  D.  L.  Agnew,  E.  T.  Brickett,  W.  A.  Burton,  Gilman  Churchill.  E.  W.  Crowell,  T.  L.  G: 
J.  E.  Harney*  C.  E.  Howe*  George  Jason,  M.  L.  Kerr,  F.  F.  Martin.  Jr.,  R.  W.  Menard.  M.  H.  M 
D.  S.  Pitkin*,  A.  F.  Servan*  E.  H.  SparreU,  E.  L.  Stevens,  R.  H.  Tisdale.  G.  T.  Vedeler.  E.  F.  Willi 
J.  N.  Willcutt,  C.  M.  Woods. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 
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Assets 


Loans  on  real  estate 

$474,800  00 

Loans  on  real  estate 

52,750  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

12,400  00 

(Common  form) 

Loans  on  shares      .... 

10,730  00 

Loans  on  matured  share  certificates 

2,540  00 

Bonds  and  notes 

Legal  for  reserve 

22,875  00 

Federal  Home  Loan  Bank  stock 

4,000  00 

Real  estate  by  foreclosure,  etc. 

22,648  07 

Furniture  and  fixtures 

3,056  16 

Insurance  and  taxes  paid 

1,265  03 

Other  assets  ..... 

246  60 

Due  from  Share  Insurance  Fund 

2,590  04 

Due  from  Co-operative  Central  Bank 

6,818  50 

Due  from  trust  companies  and  na- 

tional banks         .... 

7,788  37 

Cash  and  cash  items 

300  00 

$624,807  77 

Serial  Shares 

Issued  during  year 

1,157 

Withdrawn  during  year  . 

996 

Suspended  during  year 

6 

<  Matured  during  year 

237 

Shares  in  force 

5,298 

Shares  now  pledged 

2,917 

New  series  issued  in  February,   May 

,  August,  No- 

vember. 

Shares  Matured  During  Y 

ear 

D 

ues    Maturing 

Date                  Series       Shares       P 

aid        Value 

Ijan.,  1935 

Apr.,  1935 

July,  1935 

Oct.,  1935 


27 
28 
29 
30 


40 
92 
52 
53 


$146  $200  63 

146  200  33 

147  200  62 
147  200  17 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi 

cates  .... 

Dividends  on   paid-up  share  certifi 

cates  .... 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$291,722  00 

57,059  92 

180,600  00 

62,400  00 

84  00 

16,315  38 

13,202  56 

1,048  45 

224  63 

55  00 

1,551  00 

544  83 


8624,807  77 


792 
300 

723 

114 

47 


Profits  Distributed 

Unmatured  Shares 
First  term,  \y%%\  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term,  %%', 
fourth  term,  1/%%. 


Holders  of  maturing  shares,  40. 

|7  loans  cancelled  by  maturity,  $68,125.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    12^%  on  series 

from  4  to   8  years  old;    after  8  years,  none. 

Rates  and  Averages  on  Loans 

H9  real  estate  loans  (average,  $2,168  each;   average  rate,  5.50%):   5^%,  $539,950. 
1,6  share  loans  (average,  $233  each;   average  rate,  5.50%):    5H%,  $10,730. 
5  loans  on  matured  share  certificates:   5^%,  $2,540. 


Total  Expenses  for  Year 


Amount  paid  for  . 

oost  per  $1,000  of  assets 


Salaries 
$3,158.42 
5.05 


Rent 
$445.27 
.71 


Advertising 

$135.55 
.22 


Other 
Expenses 
$1,743.74 
2.79 


Total 

$5,482.98 
8.77 


CONCORD  —  CONCORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   West  Concord;   Bedford;   Maynard) 
Incorporated  December  19,  1921.     Began  business  February  15,  1922 


aymond  D.  Willard,  President 


Benjamin  Moody,  Treasurer 


William  A.  Rodday,  Assistant  Treasurer 


[hard  of  Directors:  O.  E.  Beckvold,  J.  J.  Bent,  H.  W.  Brown,  E.  B.  Caiger,  W.  B.  Conant,  J.  J.  Connorton, 
P.  A.  Davis,  G.  M.  Dimond,  R.  D.  Donaldson*  W.  A.  Heuss,  W.  N.  How,  E.  R.  Howard,  G.  H.  Lovejoy, 
B.  W.  McGrath,  Benjamin  Moody,  J.  E.  Mutty,  W.  I.  Park,  Thomas  Peterson,  B.  L.  Pratt,  W.  A.  Rod- 
day*,  Raymond  Wheeler*,  R.  D.  Willard. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 


Assets 

Loans  on  real  estate         .  $852,900  00 

Loans  on  real  estate         .          .  126,350  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                    .  18,660  87 

(Common  form) 

Loans  on  shares      ....  21,790  00 

Loans  on  matured  share  certificates  4,825  00 

Loans  on  paid-up  share  certificates   .  1,840  00 
Bonds  and  notes 

Legal  for  reserve           .          .          .  68,650  00 

Federal  Home  Loan  Bank  stock  9,000  00 

Real  estate  by  foreclosure,  etc.  26,401  74 

Furniture  and  fixtures      ...  85  00 

Expense 2,684  44 

Insurance  and  taxes  paid  .  3,109  16 
Security  committee  ...  55  50 
Due  from  Share  Insurance  Fund  .  5,092  12 
Due  from  Co-operative  Central  Bank  13,010  68 
Due  from  trust  companies  and  na- 
tional banks  .  .  .  .  29,299  70 
Cash  and  cash  items         .          .           .  150  00 


81,183,904  21 


Liabilities 

Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Transfer  fees 
Interest  and  fines  accrued,   but   not 
collected     ..... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Other  liabilities       .... 


$446/- 

71,440  52 

472,200  00 

119,6 

20,047  23 

24,704  02 

14,980  41 

318  80 

75 

1,139  45 

7,547  35 

. 

4,000  29 

81,183,904  21 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


3,205 

2,349 

3 

889 

10,006 

5,345 


New  series  issued  in  February,   May,   August,   No- 
vember. 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series       Shares       Paid         Value 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


1.278 
459 

970 
368 
129 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  8k 

Certificates 
First  term,  1%;   second  term,  1%;    third  term,  V 
fourth  term,  1%. 


Nov.,  1934     .            3              164           $148  $200  52 

Feb.,    1935     .            4             429              148  200  07 

May,   1935     .            5              145              148  199  66 

Sept.,  1935     .            6              151              149  200  23 
Holders  of  maturing  shares,  146 
11  loans  cancelled  by  maturity,  $10,615.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

S60  real  estate  loans  (average,  $2,772  each;   average  rate,  5.72%):   5^%.  $563,461;   6%,  $434,450. 
155  share  loans  (average,  $141  each;   average  rate,  6%):   6%,  $21,790. 
26  loans  on  matured  share  certificates:  6%,  $4,825. 
8  loans  on  paid-up  share  certificates:   6%,  $1,840. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$7,173.16 
6.06 


Rent 
$1,246.71 
1.05 


Advertising 

$435.38 
.37 


Other 
Expenses 

$2,224.56 

1.88 


Total 

$11,079. 
9.2 


DANVERS  — THE  DANVERS  CO-OPERATIVE  BANK 

Incorporated  August  22,  1892.     Began  business  August  29,  1892 

Harry  E.  Jackson,  President  Arthur  E.  Perkins.  Tream 

Board  of  Directors:    C.  E.  Bragdon*    H.  S.  Clark,  W.  C.  Cook*,  L.  S.  Couch*,  H.  E.  Jackson,  W.  C. 
H.  T.  Merrill,  C.  F.  A.  Morse,  C.  F.  Newbegin*  A.  E.  Perkins,  W.  H.  Sanborn,  H.  M.  Wilkins*. 

Regular  meeting  for  receipt  of  moneys  the  last  Monday  of  each  month. 


♦Security  Committee. 


>.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  28,  1935 


69 


Assets 

roans  on  real  estate 
i.oans  on  real  estate 
(Dues  temporarily  suspended) 

oans  on  real  estate 

(Common  form) 

oans  on  shares 

ioans  on  matured  share  certificates 
[oans  on  paid-up  share  certificates 
!  onds  and  notes 
>  Legal  for  reserve 

remiums  on  bonds 

eal  estate  by  foreclosure,  etc. 

eal  estate  owned 
•urniture  and  fixtures 

xpense  .  . 

[lBurance  and  taxes  paid 

ther  assets  .... 

ue  from  Share  Insurance  Fund 
|ue  from  Co-operative  Central  Bank 
lue  from  trust  companies  and  na- 
tional banks 
lash  and  cash  items 


$766,075  00 

132,600 

00 

63,500 

00 

13,215 

on 

1,525 

00 

830 

00 

236,275 

00 

3,987 

10 

39,150 

57 

34,523 

42 

1,259 

65 

1,967 

33 

8,790 

36 

1 

00 

5,289 

80 

:            15,229 

06 

7,857 

00 

472 

18 

81,332,547  47 

Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 


$485,110  00 

95,920  63 

491,000  00 

145,600  00 

33  00 

42,854  45 

51,354  46 

17,935  57 

49«  06 

137  92 

1,200  00 

544  28 

53  00 

306  10 


$1,332,547  47 


Serial  Shares 
(3ued  during  year 
jithdrawn  during  year 
fispended  during  year 
iatured  during  year 
jares  in  force 
ares  now  pledged 
l;w  series  issued  in  February,  August. 


1,579 
1,908 
166 
211 
8,213 
4,551 


Shares  Matured  During  Year 

Dues  Maturing 
Date                 Series       Shares       Paid        Value 
!ir.,  1935                  62             211         $147       $200  35 

plders  of  maturing  shares,  28. 

loans  cancelled  by  maturity,  $5,500.00. 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


1,242 
444 

861 
331 
110 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  2%;   second  term,  2%. 


Dportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

U  real  estate  loans  (average,  $2,467  each;   average  rate,  6%):    6%,  $962,175. 
?  share  loans  (average,  $307  each;   average  rate,  6%) :    6%,  $13,215. 
'  loans  on  matured  share  certificates:   6%,  $1,525. 
.  loans  on  paid-up  share  certificates:   6%,  $830. 


Total  Expenses  for  Year 


^iount  paid  for  . 

(<t  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$4,289.97 
3.22 

$1,322.88 
1.00 

$460.13 
.34 

$2,186.30 
1.64 

$8,259.28 
6.20 

DEDHAM  —  THE  DEDHAM  CO-OPERATIVE  BANK 

(  aer  authorized  locations  for  receipt  of  moneys:    Second  National  Bank,  111  Franklin  Street  and  Statler 

Bldg.,  Boston) 

Incorporated  February  11,  1886.     Began  business  February  16,  1886 

Iinis  J.  Hurley,  President  Anne  F.  Smith,  Treasurer 

Albert  D.  Hibbard,  Assistant  Treasurer 

hrd  of  Directors:  M.  A.  Carney,  E.  N.  Cartwright,  W.  P.  Colburn,  L.  C.  Conant*.  Robert  Hamilton,  A.  D, 
Hibbard*  D.  J.  Hurley,  E.  J.  Keelan,  Jr.,  F.  B.  Kingsbury,  L.  J.  Murray,  Anne  F.  Smith,  F.  H.  Valentine. 
A.  O.  Withington*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 
Assets 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates   . 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Insurance  and  taxes  paid 

Other  assets  ..... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         ... 

Cash  and  cash  items 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  May,  November 


$2,179,542  00 
141,887  00 

3,650  00 

54,099  00 

39,211  00 

1,515  00 

500  00 

384,025  00 
25,000  00 

149,521    17 

13,706  72 

1,957    10 

13,677  53 

36,687  52 

67,335  91 
200  00 

83,112,514  95 


5,021 

4,343 

176 

2,330 

23,900 

12,412 


Liabilities 

Dues  capital  .... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund         .... 

Surplus  ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 

Other  liabilities       .... 


$1,41  i 


0< 


31 


124.216 
5.724 
2.428 

12.918 

5,523 
646 


Paid 

$143 

144 


Maturing 
Value 

$200  64 
200  23 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$3,112,514  9 


2.48 

1.98 
50 


Profits  Distributed 

Unmatured  Shares 
First  term,  2%;  second  term,  2%. 


Matured  and  Paid-up  Share  Certificates 
First  term.  l%%\   second  term,  \%%. 


Shares  Matured  During  Year 

Dues 
Date  Series       Shares 

Mar.,  1935     .  76  1,328 

Oct.,    1935     .  77  1,002 

Holders  of  maturing  shares,  245. 

66  loans  cancelled  by  maturity,  $82,887.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25% 

Rates  and  Averages  on  Loans 

87U  real  estate  loans  (average,  $2,722  each;   average  rate,  5.50%):   5>£%.  $2,379,178. 
1U7  share  loans  (average,  $267  each;   average  rate.  5.50%):   5^%,  $39,211. 
Ik  loans  on  matured  share  certificates:   5%%,  $1,515. 
1  loan  on  paid-up  share  certificates:   5J^%.  $500. 

Total  Expenses  for  Year 

Amount  paid  for  ..... 
Cost  per  $1,000  of  assets 

DIGHTON  —  NORTH  DIGHTON  CO-OPERATIVE  BANK 

Incorporated  April  14,  1890.     Began  business  April  21,  1890 
Edward  T.  Cocker,  President  Walter  E.  Briggs,  Tre 

Board  of  Directors:   C.  R.  Briggs,  L.  E.  Briggs*,  W.  E.  Briggs,  C.  F.  Brownell*.  H.  T.  Childs,  E.  T.  C< 
G.  E.  Cole,  J.  F.  Driscoll,  W.  L.  Ide.  E.  E.  Lincoln*.  F.  W.  Mayer.  H.  B.  Seekell,  E.  F.  Walker. 
Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


Salaries 
$8,254.04 
2.65 

Rent 
$2,049.65 
.66 

Advertising 

$231.30 

.07 

Other 
Expenses 

$3,741.49 
1.20 

T 

$14.2 

STATEMENT  OF  CONDITION  AT  THE 


Assets 

Loans  on  real  estate         .          .          .  $405,480  00 

Loans  on  real  estate         .                     .  34,475  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                   .          .  17,425  00 

(Mortgages  converted) 

Loans  on  real  estate         .          .          .  5,000  00 

(Common  form) 

Loans  on  shares      .          .                     .  3,290  00 

Loans  on  matured  share  certificates  1,250  00 

Loans  on  paid-up  share  certificates   .  570  00 
Bonds  and  notes 

Legal  for  reserve  .  .  10,000  00 
Real  estate  by  foreclosure,  etc.  .  72,615  00 
Expense  .  ...  .  405  87 
Insurance  and  taxes  paid  .  2,514  33 
Due  from  Share  Insurance  Fund  .  1,084  71 
Due  from  Co-operative  Central  Bank  7,902  33 
Due  from  trust  companies  and  na- 
tional banks  ....  11.206  72 
Cash  and  cash  items        ...  25  00 


CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 

Liabilities 
Dues  capital  ....         $225,037  I 

Profits  capital  ....  43,518 

Matured  share  certificates         .  230,60( 

Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 


$573,243  96 


Interest 

Fines     . 

Transfer  fees 

Credits  of  members  not  applied 

Security  committee 

Other  liabilities 


21.* 
13,7 


S573.243 


♦Security  Committee. 
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Serial  Shares 

sued  during  year 

'ithdrawn  during  year 

ispended  during  year 

atured  during  year 

lares  in  force 

lares  now  pledged 

ew  series  issued  in  April,  October. 


540 
592 
119 
188 
4,092 
2,383 


Shares  Matured  During  Year 

Dues    Maturing 
t    Date  Series       Shares       Paid        Value 

ov.,  1934     .  39  45         $146       $200  47 

loie,  1935     .  40  143  147         200  84 

lolders  of  maturing  shares,  26. 

loan  cancelled  by  maturity,  $800.00. 

Proportions  of  profits  retained 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


71 


485 
218 

372 

146 

30 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  2%;   second  term,  2%. 


on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 

0  real  estate  loans  (average,  $2,312  each;   average  rate,  5.90%):   5^%.  $97,975;   6%,  $364,405. 
Iff  share  loans  (average,  $205  each;   average  rate,  6%):   6%,  $3,290. 

1  loan  on  matured  share  certificates:   6%,  $1,250. 
■  1  loan  on  paid-up  share  certificates:   6%,  $570. 


Total  Expenses  for  Year 


'nount  paid  for  . 

»t  per  $1,000  of  assets 


Salaries 

$1,553.37 
2.71 


Rent 

$60.00 
.10 


Advertising 


Other 
Expenses 

$871.19 
1.52 


Total 

$2,484.56 
4.33 


EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  CO-OPERATIVE  BANK 

Incorporated  February  25,  1913.     Began  business  April  1,  1913 

larles  L.  Nutter,  President  Fred  E.  Fuller,  Treasurer 

<ard  of  Directors:  R.  F.  Bartlett,  C.  E.  Bennett,  H.  W.  Collamore,  L.  R.  Fisher*,  F.  E.  Fuller*,  A.  L.  Leland, 
T.  E.  Luddy,  H.  L.  Moorehouse*  E.  T.  Morse,  W.  E.  Murphy,  J.  F.  Murray,  C.  L.  Nutter,  E.  W.  Nutter, 
,    S.  K.  Nutter*  James  O'Brien,  M.  F.  Roach*,  G.  A.  Root,  F.  F.  Smith,  G.  M.  Webber. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 
;ans  on  real  estate 

ans  on  real  estate 

i  Dues  temporarily  suspended) 

Jans  on  shares 

jans  on  matured  share  certificates 

Jans  on  paid-up  share  certificates 

Jnds  and  notes 

l^egal  for  reserve 

Vil  estate  by  foreclosure,  etc. 

Ipense  .... 

Jurance  and  taxes  paid 

Iperties    sold    under    agreements 

J.waiting  transfers 

fypense         .... 

e  from  Share  Insurance  Fund 

e  from  Co-operative  Central  Bank 
lie  from  trust  companies  and  na- 
Jional  banks  .... 
(;h  and  cash  items 


Serial  Shares 
'Lied  during  year 
fvhdrawn  during  year 
Afured  during  year 
Hres  in  force 
Hres  now  pledged 
Mr  series  issued  in  April,  October. 


$335,500  00 
20,600  00 

3,620  00 

1,200  00 

929  07 

17,600  00 

44,964  51 

26  18 

1,491  53 

2,493  46 

5,590  76 

2,203  63 

5,327  53 

17,500  00 
127  61 

$459,174  28 


474 
591 

85 
2,484 
1,852 


Liabilities 

Dues  capital  .... 

Profits  capital  .... 

Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund        .... 

Surplus  ..... 

Interest  ..... 

Fines     ...... 

Transfer  fees  .... 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Other  liabilities       .... 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$141,558  00 

28,838  30 

200,000  00 

44,400  00 

8  00 

15,411  04 

20,553  53 

2,385  83 

140  79 

25 

3,342  51 

2.336  03 

200  00 


$459,174  28 


460 
188 

291 

152 
37 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  2%;   second  term,  2%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

BjL  1935  20  25  $146       $200  02 

■>,  1935      .  21  60  147         200  48 

rBders  of  maturing  shares,  15. 

4]ans  cancelled  by  maturity,  $4,550.00. 

"portion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on  series 

from  5  to  8  years  old;   after  8  years,  none. 


♦Security  Committee. 


72 

Rates  and  Averages  on  Loans 
178  real  estate  loans  (average,  $2,001  each;   average  rate,  5.50%):   5H%.  $356,100. 
8  share  loans  (average,  $453  each;   average  rate,  6%):   6%,  $3,620. 
1  loan  on  matured  share  certificates:  6%,  $1,200. 
1  loan  on  paid-up  share  certificates:   6%,  $929. 


P.D.  8,  Part  III ' 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$1,500.00 
3.26 


Rent 

$180.00 
.39 


Advertising 


Othei 
Expenses 

$697.10 
1.52 


Total 

$2,377.1 
5.] 


EASTHAMPTON  —  EASTHAMPTON  CO-OPERATIVE  BANK 

Incorporated  March  24,  1900.     Began  business  April  2,  1900 

Robert  B.  Cunningham,  President  William  L.  Pitcher,  Treatm* 

Board  of  Directors:  H.  W.  Conant,  W.  F.  Coyle,  R.  B.  Cunningham*.  Anthony  Kendrew*.  J.  A.  Laprade,  E.  1 

Pike,  W.  L.  Pitcher*. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares      .... 

Loans  on  matured  share  certifi 

Real  estate  by  foreclosure,  etc. 

Other  assets  ..... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from   trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$162,325  00 

23,500 

00 

48,550 

00 

1,260 

00 

225 

00 

98,441 

00 

100 

M 

1,621 

24 

3,925 

7a 

1,566  63 
118  04 


$341,633  19 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 

Credits  of  members  not  applied 
Dividends  on  matured  share  certifi- 
cates . 


3,210  ( 


Serial  Shares 
Issued  during  year  .... 

Withdrawn  during  year  .... 
Matured  during  year  .  102 

Shares  in  force  ....  1,880 

Shares  now  pledged  ....  884 

New  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

Jan.,   1935      .  46  32  $146       $200  08 

Aug.,  1935      .  47  70  147         200  52 

Holders  of  maturing  shares,  19. 
2  loans  cancelled  by  maturity,  $200.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 


$341,633 


Profits  Distributed 

Unmatured    Shares   and    Matured    Share    Certifies 
Fir.-t  term,  2%;   second  term,  2%. 


25%  on  series  less  than  4  years  old;  after  4  years. 


Rates  and  Averages  on  Loans 

8U  real  estate  loans  (average,  $2,790  each;   average  rate,  6%):   6%,  $234,375. 
17  share  loans  (average,  $74  each;   average  rate,  6%):   6%,  $1,260. 
2  loans  on  matured  share  certificates:   6%,  $225. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  asset* 


Salaries 

$500.00 

1.46 


Rent 
$300.00 


Advertising 
$6.00 
88  .01 


Other 
Expenses 
$470.02 
1.38 


Tot*. 

$1,276. 
3. 


EASTON  —  THE  NORTH  EASTON  CO-OPERATIVE  BANK 

Incorporated  April  23,  1889.     Began  business  April  23,  1889 

John  Baldwin,  President  Harry  C.  Holmes, 

Board  of  Directors:  J.  A.  Anderson,  A.  W.  Bailey,  E.  W.  Baldwin,  John  Baldwin*  G.  H.  DeWitt,  H.  R. 
lin,  E.  B.  Hayward,  H.  C.  Holmes,  Heman  Howard*,  W.  N.  Howard,  H.  H.  Mitchell,  L.  C.  Prior*, 
Reynolds,  W.  S.  Rice,  J.  M.  Smith. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


♦Security  Committee* 


.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE 

Assets 


jans  on  real  estate 

i 

$439,700  00 

>ans  on  real  estate 

67,500  00 

(Dues  temporarily  suspended) 

jans  on  real  estate 

51,125  00 

(Common  form) 

jans  on  shares 

7,290  00 

>ans  on  matured  share  certificates 

1,120  00 

>ans  on  paid-up  share  certificates   . 

900  00 

sal  estate  by  foreclosure,  etc. 

124,522  35 

sal  estate  owned 

, 

40,000  00 

surance  and  taxes  paid 

2,122  95 

■,her  assets 

194  40 

ue  from  Share  Insurance  Fund 

4,000  00 

ue  from  Co-operative  Central  Bank 

9,382  14 

ue  from  trust  companies  and  na 

tional  banks 

9,115  47 

ish  and  cash  items 

626  56 

$757,598  87 

Serial  Shares 

*ued  during  year 

546 

ithdrawn  during  year 

997 

ispended  during  year 

56 

atured  during  year 

266 

tares  in  force 

4,262 

rares  now  pledged 

2,520 

fsw  series  issued  in  Maj 
Shares  Matu 

r,  Novembe 
red  During 

r. 
Year 

Dues 

Maturing 

I  Date                 Series 

Shares 

Paid 

Value 

ar.,  1935     .           68 

135 

$148 

$200  24 

:t.,    1935     .            69 

i: 

n 

150 

200  52 

73 

CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 
Liabilities 

Dues  capital            ....  $286,716  00 

Profits  capital          ....  50,994  55 

Matured  share  certificates        .          .  211,600  00 

Paid-up  share  certificates          .          .  77,200  00 

Matured  share  account    .          .          .  12,985  71 

Guaranty  fund        ....  22,526  56 

Surplus 10,831  24 

Bills  payable  for  money  borrowed     .  40,380  00 
Credits  of  members  not  applied         .  281  01 
Dividends  on  matured  share  certifi- 
cates          .          .          .          .          .  3,049  00 
Dividends  on  paid-up  share  certifi- 
cates             1,128  00 

Other  liabilities       .          .          .          .  1,782  54 

Deferred  accounts  ....  38,124  26 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$757,598  87 


661 
300 

502 

174 
64 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  1H%;  second  term,  1H%- 


aiders  of  maturing  shares,  42. 
I  oans  cancelled  by  maturity,  $5,500.00. 
oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 
\8  real  estate  loans  (average,  $2,083  each;   average  rate,  6%):   6%,  $558,325. 

»  share  loans  (average,  $228  each;   average  rate,  4.30%):   3%,  $3,310;   5%,  $2,420;   6%,  $1,560. 
\7  loans  on  matured  share  certificates:  3%,  $330;   5%,  $450;   6%,  $340. 
loan  on  paid-up  share  certificates:  3%,  $60;   6%,  $840. 

Total  Expenses  for  Year 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$3,652.00 

$337.48 

$13.94 

$1,343.65 

$5,347.07 

4.82 

.45 

.02 

1.77 

7.06 

lount  paid  for  . 

per  $1,000  of  assets 


EVERETT  —  EVERETT  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  First  National  Bank,  50  State  Street,  Boston) 

Incorporated  September  24,  1890.     Began  business  October  14,  1890 

rles  B.  Ladd,  President  Bernard  G.  Teel,  Treasurer 

Lena  B.  Sanborn,  Assistant  Treasurer 

of  Directors:  F.  A.  Ashley,  F.  E.  Boyd,  J.  A.  Brewin,  P.  D.  Chambers,  G.  E.  Hunt,  F.  E.  Jennings,  C.  B. 
Ladd*  R.  S.  Leighton,  C.  C.  Nichols,  J.  W.  Philbrick*  W.  J.  Rockwood,  B.  G.  Teel*. 
Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE 


Assets 

mis  on  real  estate         .  .  .     $1,957,400  00 

ins  on  real  estate         .          .          .  151,150  00 
Dues  temporarily  suspended) 

on  shares      ....  31,568  00 

s  on  matured  share  certificates  6,835  00 

on  paid-up  share  certificates  .  1,595  00 
ds  and  notes 

al  for  reserve           .          .          .  117,725  00 

estate  by  foreclosure,  etc.          .  24,707  52 

estate  owned            .          .  392,756  20 

niture  and  fixtures     .          .          .  3,689  47 

sense 1,647  35 

urance  and  taxes  paid          .  5,953  85 

ter  assets  .....  840  57 

e  from  Share  Insurance  Fund       .  12,749  04 

from  Co-operative  Central  Bank  33,074  07 
from  trust  companies  and  na- 

lonal  banks         ....  83,715  08 

h  and  cash  items        .          .          .  500  00 


CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 

Liabilities 


$2,825,906  15 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 

Overs  and  shorts     . 


$1,039,054  00 

213,183  97 

1,131,000  00 

279,400  00 

194  46 

88,084  54 

48,955  41 

12,192  59 

606  16 

50 

49  92 

4,719  08 

30  00 

2,024  87 

6,375  87 

34  78 


$2,825,906  15 


♦Security  Committee. 
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Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


5,434 

5,887 

827 

19,511 

12,010 


New  series  issued  in  January,  April,  July,  October. 


P.D.  8,  Part 

Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificate 


„ 

2 


Profits  Distributed 
Unmatured  Shares  and  Matured  and  Paid-u 

Certificates 
First  term,  1%;   second  term,  1%;   third  ter 
fourth  term,  %%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

Nov.,  1934  .     65     351    $145   $200  47 
May,  1935  .     66     476     146    200  22 

Holders  of  maturing  shares,  113. 

19  loans  cancelled  by  maturity,  $26,825.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  5  years  old; 

from  5  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

719  real  estate  loans  (average,  $2,933  each;   average  rate,  5.50%):   5*4%,  $2,108,550. 
151  share  loans  (average,  $209  each;   average  rate,  6%):   6%,  $31,568. 
lit  loans  on  matured  share  certificates:   6%,  $6,835. 
8  loans  on  paid-up  share  certificates:   6%,  $1,595. 


10% 


'c  on  set 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$10,315.00 
3.65 


Rent 

$3,211.55 
1.14 


Advertising 

$499.89 
.18 


Other 

Expenses  Total 

$5,141.43  $19,167. 

1.81  6. 


EVERETT  —  GLENDALE  SQUARE  CO-OPERATIVE  BANK 

Incorporated  May  15,  1928.     Began  business  May  31,  1928 

Fred  C.  Hosea,  President  Emerson  Whitman,  7Yaofl 

Board  of  Directors:   Joseph  Bloomberg*,  H.  H.  Cameron,  W.  G.  Claggett,  Samuel  Edelstein,  C.  T.  Hall,  F. 
Hosea,  A.  W.  Marshall,  E.  S.  Mitchell*,  J.  P.  Mulrenan,  H.  R.  Sweetser,  W.  E.  Symmes*  G.  E.  Torngrti 
H.  E.  Weir,  Emerson  Whitman. 

Regular  meeting  for  receipt  of  moneys  the  second  Saturday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 


Loans  on  real  estate 

$167,100  00 

Loans  on  real  estate 

4,350  00 

(Dues  temporarily  suspended) 

Loans  on  shares      .... 

7,312  00 

Bonds  and  notes 

Legal  for  reserve 

1,000  00 

Real  estate  owned 

4,514  62 

Expense          ..... 

116  08 

Insurance  and  taxes  paid 

1,506  67 

Due  from  Share  Insurance  Fund 

775  08 

Due  from  Co-operative  Central  Bank 

2,009  79 

Due  from  trust  companies  and  na- 

tional banks         .... 

8,235  41 

Cash  and  cash  items 

3,144  68 

$200,064  33 

Serial  Shares 

Issued  during  year 

634 

Withdrawn  during  year  . 

527 

Suspended  during  year 

57 

Shares  in  force         .... 

2,843 

Shares  now  pledged          .          . 

1,111 

Liabilities 

Dues  capital  ....         $156,828 

Profits  capital  .... 

Paid-up  share  certificates  9,000 

Suspended  share  account  3,131 

Guaranty  fund        ....  1.737 

Surplus  ..... 

Interest           .....  1,823 

Fines 67 

Transfer  fees  .... 

Interest  and  fines  accrued,  but  not 

collected     .....  175 

Due  on  uncompleted  loans  750 

Credits  of  members  not  applied  84 

Security  committee           ...  24 
Overs  and  shorts     .... 


New  series  issued  in  March,  June,  September,  De- 
cember. 


$200,064 

Membership    - 

Members        ......  - 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  1J^%;    second  term,  1^%;    third  Va 
1%;   fourth  term,  1%. 

Paid-up  Share  Certificates 
First  term,  1%;    second  term,  1%;    third  term,  1* 
fourth  term,  1%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 
Rates  and  Averages  on  Loans 
75  real  estate  loans  (average,  $2,285  each;   average  rate,  5.53%):   5^%.  $162,050;   6%,  $9,400. 
W  share  loans  (average,  $183  each;   average  rate  5.69%):   5^%.  $4,300;   6%,  $3,012. 


♦Security  Committee. 


\D.  8,  Part  III. 
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Total  Expenses  for  Year 


mount  paid  for  . 

ost  per  $1,000  of  assets 


Salaries 

$600.00 

3.00 


Rent 
$396.21 
1.98 


Advertising 

$21.00 

.11 


Other 
Expenses 

$495.78 
2.48 


Total 

$1,512.99 
7.57 


FALL  RIVER  —  THE  FALL  RIVER  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   Office  Fall  River  Bleachery,  Office  Lincoln  &  Hood) 

Incorporated  December  1,  1888.     Began  business  December  12,  1888 

Richard  Brown,  President  Rodolphus  N.  Allen,  Treasurer 

Annie  E.  Brownell,  Assistant  Treasurer 

oard  of  Directors:  R.  N.  Allen,  Jefferson  Borden,  Jr.,  S.  H.  Borden*,  M.  R.  Brown,  R.  W.  Burrell,  C.  D.  Davol, 
E.  J.  French,  H.  M.  Hathaway,  P.  H.  Hood,  Prescott  Jennings,  F.  O.  Lathrop,  G.  O.  Lathrop,  C.  K.  Lin- 
coln, E.  A.  Lincoln*  E.  B.  Lovell,  F.  J.  McLane*,  M.  A.  Westgate. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 


Assets 


)ans  on  real  estate         .          .          .     $2,350,950  00 

>ans  on  real  estate 

23,400  00 

■  (Dues  temporarily  suspended) 

1  >ans  on  real  estate         .          .          .           14S 

■  (Common  form) 

loans  on  shares      .... 

33,800  00 

■pans  on  matured  share  certificates 

4,350  00 

wans  on  paid-up  share  certificates   . 

1,500  00 

\   )nds  and  notes 

■  Legal  for  reserve 

134,550  00 

■lot  legal  for  reserve 

5,000  00 

■pal  estate  by  foreclosure,  etc.                     I 

324,417  61 

I  inking  house         .... 

124,500  59 

■jarniture  and  fixtures 

3,953  66 

I  cpense          ..... 

2,422  70 

surance  and  taxes  paid 

22,833  22 

I  ;her  assets  ..... 

1  00 

Hue  from  Share  Insurance  Fund 

14,170  93 

Hue  from  Co-operative  Central  Bank 

39,651  56 

Hue  from  trust  companies  and  na- 

Htional  banks         .... 

88,321  80 

Bush  and  cash  items 

12,025  47 

$3,334,048  54 

Serial  Shares 

■pied  during  year 

6,206 

Hthdrawn  during  year   . 

7,365 

Hspended  during  year 

799 

.Htired  during  year 

945 

:Bptured  during  year 

147 

Hires  in  force 

27,441 

^pres  now  pledged 

13,216 

Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .... 

Interest  .... 

Fines     ..... 

Credits  of  members  not  applied 

Security  committee 

Other  liabilities 


$1,505,230  00 

275,576  85 

925,000  00 

359,000  00 

195  56 

163,098  34 

57,324  44 

24,213  83 

614  19 

706  27 

4  00 

23,085  06 


series  issued  in  March,  September. 


Shares  Matured  During  Year 


Date 


Series 


Dues    Maturing 
Shares       Paid        Value 


1934      .  69  117         $147 

ly,  1935  70  30  148 

llders  of  maturing  shares,  11. 
lioans  cancelled  by  maturity,  $29,200.00. 


$200  56 
200  26 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$3,334,048  54 


3,259 
1,411 

2,754 
623 
253 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  \%%;   second  term,  \%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

>7  real  estate  loans  (average,  $1,859  each;   average  rate,  5.51%):    5>£%,  $2,468,900;    6%,  $53,650. 
S9  share  loans  (average,  $213  each;    average  rate,  5.50%):   5^%,  $33,800. 
11  loans  on  matured  share  certificates:    5%%,  $4,350. 
2  loans  on  paid-up  share  certificates:    5H%,  $1,500. 

Total  Expenses  for  Year 


aunt  paid  for  . 
per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$13,073.46 
3.92 

$5,322.32 
1.59 

$167.18 
.05 

$2,723.57 
.82 

$21,286.53 
6.38 

♦Security  Committee. 


76 


FALL  RIVER 


P.D.  8,  Part  II 
THE  LAFAYETTE  CO-OPERATIVE  BANK 


(Other  authorized  location  for  receipt  of  moneys:   Fall  River  Trust  Co.  Branch,  1465  Pleasant  Street) 

Incorporated  April  11,  1894.     Began  business  May  3,  1894 

Edmond  Cote,  President  Samuel  E.  Robinson,  Treatm 

Board  of  Directors:   J.  A.  Barre,  James  Buffington,  Amable  Chouinard*.  Edmond  Cote,  J.  F.  Duggan,  W. 
Fawcett,  J.  E.  Lajoie,  A.  H.  Leeming,  Hubert  Legare,  C.  E.  Peloquin*.  A.  S.  Phillips,  S.  E.  Robinac 
Oliva  St.  Dennis,  F.  M.  Silvia,  N.  C.  Small,  N.  P.  Tessier,  J.  E.  Torphy*. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  2,  1935 
Assets  Liabilities 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares       .... 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Expense  ..... 

Insurance  and  taxes  paid 

Properties    sold    under    agreements 
awaiting  transfers 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 


22,019  94 


81,499,051  83 


$1,102,525 

00 

Dues  capital 

$747,476 

18,550 

00 

Profits  capital 

119,076 

Matured  share  certificates 

311,601 

13,150 

00 

Paid-up  share  certificates 

153.M 

Suspended  share  account 

114 

8,000 

00 

Guaranty  fund 

' 

Surplus 

•04.130 

12,350 

00 

Interest           ... 

500 

00 

Fines     .... 

1.042 

Withdrawal  profits 

14 

146,493 

75 

Due  on  uncompleted  loans 

■ 

140,702 

74 

Credits  of  members  not  applied 

344 

5,711 

16 

Security  committee 

57 

211 

95 

5,750 

00 

6.161 

34 

16,925 

95 

$1,499,051 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


Serial  Shares 

Issued  during  year            ....  2,688 

Withdrawn  during  year  ....  2,805 

Suspended  during  year    ....  60 

Matured  during  year        ....  332 

Shares  in  force         .....  13,094 

Shares  now  pledged          .          .          .  6,173 
New  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

Feb.,    1935     .  58  40         $147       $200  10 

Sept.,  1935     .  59  292  149         200  86 

Holders  of  maturing  shares,  26. 

5  loans  cancelled  by  maturity,  $11,350.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

U29  real  estate  loans  (average,  $2,663  each;   average  rate.  5.50%):   5H%.  $1,142,225. 
U9  share  loans  (average,  $252  each;   average  rate  5.50%):    5^%,  $12,350. 
S  loans  on  matured  share  certificates:  5H%.  $500. 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  3k 

Certificates 
First  term,  2%;   second  term,  l$i%. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$7,154.96 
4.77 


Rent 


Advertising 

$214.65 
.14 


Other 
Expenses 

$4,040.49 
2.70 


Tote 
$11,410 


7 


FALL  RIVER  —  PEOPLES  CO-OPERATIVE  BANK 

Incorporated  February  18,  1882.     Began  business  March  15,  1882 

Abner  P.  Davol,  President  Charles  H.  Durfee,  7 

Nathaniel  B.  Durfee,  Assistant  Treasurer 

Board  of  Directors:   F.   E.  Arnzen*.   Richard  Borden,   A.   P.   Davol*.   F.   L.   Dunlap.   C.   H.   Durfee*,  fl 
Durfee*,  J.  G.  Lage,  E.  B.  Mills,  G.  L.  Sisson,  F.  H.  Smith*,  Michael  Sweeney*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OP  BUSINESS,  OCTOBER  16, 
Assets  Liabilities 


77 


1935 


Loans  on  real  estate         .          .          .  $681,250  00 

Loans  on  real  estate         .          .          .  20,750  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate         .          .          .  28,426  00 

(Common  form) 

Loans  on  shares      ....  8,650  00 

Loans  on  matured  share  certificates  2,350  00 
'Bonds  and  notes 

Legal  for  reserve  .  .  .  32,725  00 
Not  legal  for  reserve  .  .  .  5,000  00 
[Real  estate  by  foreclosure,  etc.  .  42,722  69 
Furniture  and  fixtures  .  .  .  1,550  26 
I  Insurance  and  taxes  paid  .  .  13,065  10 
[Properties  sold  under  agreements 
\  awaiting  transfers  .  .  .  5,735  00 
Other  assets  .  .  .  .  459  18 
(Due  from  Share  Insurance  Fund  .  3,871  73 
(Due  from  Co-operative  Central  Bank  10,176  20 
Due  from  trust  companies  and  na- 
tional banks         ....  23,289  80 


$880,020  96 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates .  .  . 

Dividends  on  paid-up  share  certifi- 
cates . 


$348,028  00 

57,705  43 

332,200  00 

80,800  00 

34,126  53 

17,393  49 

1,121  98 

1,476  36 

5,755  17 

1,414  00 


Serial  Shares 

[issued  during  year            ....  1,563 

Withdrawn  during  year  ....  1,905 

[Suspended  during  year    ....  7 

Matured  during  year        .          .          .          .  211 

Shares  in  force         .....  7,030 

Shares  now  pledged          ....  3,794 
blew  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                 Series       Shares       Paid  Value 

Feb.,    1935     .           83             104         $147  $200  07 

iept.,  1935     .            84             107           149  200  85 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$880,020  96 


756 
320 

591 

230 

52 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  1%%;  second  term,  l%%. 


lolders  of  maturing  shares,  37. 

t  loans  cancelled  by  maturity,  $4,000.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

89  real  estate  loans  (average,  $2,527  each;   average  rate,  5.50%):   5J^%.  $729,926;   6%,  $500. 
l\  share  loans  (average,  $360  each;   average  rate,  5.50%):   53*6%,  $8,650. 
7  loans  on  matured  share  certificates:   5J^%,  $2,350. 


Total  Expenses  for  Year 


.mount  paid  for  . 

'ost  per  $1,000  of  assets 


Salaries 

$4,069.66 
4.62 


Rent 

$3,016.71 
3.42 


Advertising 

$57.17 
.06 


Other 
Expenses 

$1,469.55 
1.67 


Total 

$8,613.09 
9.77 


FALL  RIVER  —  TROY  CO-OPERATIVE  BANK 

Incorporated  July  10,  1880.     Began  business  July  20,  1880 
teorge  H.  Eddy,  President  Edward  W.  Bertenshaw,  Treasurer 

ioard  of  Directors:  F.  B.  Albro,  James  Allardice,  J.  E.  Barden,  J.  F.  Beckett,  E.  W.  Bertenshaw*,  H.  S.  R. 
Buffinton,  G.  H.  Eddy,  J.  P.  Hart,  T.  E.  Lahey*  S.  S.  Read,  C.  C.  Rounseville*  E.  N.  Slade*  R.  M. 
Thompson. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE 

Assets 

oans  on  real  estate         .          .          .     $2,270,500  00 

oans  on  real  estate         .          .          .  131,800  00 

(Dues  temporarily  suspended) 

oans  on  real  estate         .          .          .  52,200  00 

(Common  form) 

oans  on  shares      .          .          .          .  28,100  00 

oans  on  matured  share  certificates  1,250  00 

oans  on  paid-up  share  certificates   .  700  00 
onds  and  notes 

Legal  for  reserve           .          .          .  89,300  00 

eal  estate  by  foreclosure,  etc.           .  461,424  61 

anking  house         ....  93,000  00 

urniture  and  fixtures     .          .          .  5,500  00 

icpense 1,195  94 

mrance  and  taxes  paid           .          .  10,725  39 

ther  assets 88  31 

ue  from  Share  Insurance  Fund  15,178  16 
ue  from  Co-operative  Central  Bank  39, 1 1 1  62 
ue  from  trust  companies  and  na- 
tional banks         ....  79,021  25 


CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 
Liabilities 


$3,279,095  28 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     .  .  . 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Other  liabilities 


$1,522,237  00 

276,853  19 

903,400  00 

381,600  00 

92  23 

2,174  82 

166,751  82 

363  54 

11,234  69 

414  41 

125  30 

2,755  31 

11,092  97 


$3,279,095  28 


♦Security  Committee. 
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Serial  Shares 


Issued  during  year            ....  5,009 

Withdrawn  during  year  ....  5,812 

Suspended  during  year     ....  483 

Matured  during  year                  ...  637 

Shares  in  force                   ...  26,501 

Shares  now  pledged  12,564 
New  series  issued  in  April,  October. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series       Shares       Paid  Value 

Jan.,    1935      .            86               52         $147  $200  20 

Aug.,  1935                  87             585            149  200  00 

Holders  of  maturing  shares,  80. 

23  loans  cancelled  by  maturity,  $31,100.00. 


Membership 
Members         .... 
Members  who  are  borrow 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


!  ■ 

1.034 

2.406 

/■♦.' 
■ 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Short 

Certificate* 
First  term,  IH%:   second  term,  \%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 
Rates  and  Averages  on  Loans 


U  loans  on  paid-up  share  certificates:   5H%.  $700 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$11,161.78 
3.40 


Rent 
$3,774.33 
1.15 


Advertising 

$208.42 

.06 


Other 
Expenses  Total   | 

$3,007.88      $18,152.4] 
5.51 


FALMOUTH  —  FALMOUTH  CO-OPERATIVE  BANK 

Incorporated  May  22,  1925.     Began  business  June  9,  1925 

Rawson  C.  Jenkins,  President  Edward  K.  Dean,  TVeufl 

Board  of  Directors:  W.  F.  Bourne,  S.  T.  Cahoon,  Sumner  Crosby.  E.  K.  Dean,  G.  E.  Dean,  John  De  MeUo 
W.  A.  Dyer,  E.  P.  Hatch,  R.  C.  Jenkins,  A.  E.  Landers.  If.  R.  Lawrence,  G.  C.  Look,  J.  B.  Miskell*.  1.1 
Robbins*,  H.  R.  Stevens. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 

Assets  Liabilities 


Loans  on  real  estate 
Loans  on  shares 
Real  estate  by  foreclosure,  etc. 
Expense  .... 

Insurance  and  taxes  paid 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  June.  December. 


$295,500  00 

11,370  00 

13.787   18 

666  33 

156  05 

1,414   19 

3,895  40 

28,617  88 


$355,407  03 


617 

881 

4,076 

1,761 


Dues  capital 

Profits  capital 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Due  on  uncompleted  loans 

Securitv  committee 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 


5_"4    ">1   i 
68T 
20.00M 
255 
6.041 
16.591, 
8.660 
464 
1 
700 


$355,407 


Profits  Distributed 

Unmatured  Shares  and  Paid-up  Share  Certificate] 
I   First  term,  2%;  second  term,  2%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

92  real  estate  loans  (average  $3,212  each;  average  rate.  6.49^):  6%,  $179,950;  7^c.  $115,550. 
19  share  loans  (average,  $598  each;   average  rate,  7%):   7%,  $11,370. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$1,044.00 
2.94 


Rent 


Other 

Advertising 

Expenses 

Tote 

$355 . 72 

$556.10 

$1,955.' 

1.00 

1.57 

5 

♦Security  Committee. 
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FITCHBURG  —  FIDELITY  CO-OPERATIVE  BANK 


Incorporated  April  25,  1888.     Began  business  May  8,  1888 


rid  H.  Merriam,  President 


Amy  Richardson,  Assistant  Treasurer 


Milton  A.  Barrett,  Treasurer 


rd  of  Directors:  W.  E.  Aubuchon,  M.  A.  Barrett,  G.  B.  Bartlett,  M.  F.  Dunn,  F.  H.  Foss,  W.  C.  Goodwin, 
H.  O.  Irving,  D.  H.  Merriam*,  Oscar  Monroe*,  G.  L.  Parmenter*  W.  E.  Putney*,  R.  W.  Robbins,  G.  R. 
Wallace,  D.  I.  Walsh,  H.  H.  Wheelock. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 

Assets 
ns  on  real  estate         .  .  .     $1,789,725  00 


ns  on  real  estate 

Dues  temporarily  suspended) 

ns  on  real  estate 

Mortgages  converted) 

ns  on  real  estate 

Common  form) 

ns  on  real  estate 

Direct  reduction) 

ns  on  real  estate 

ritle  II,  F.  H.  A.) 

ns  on  shares 

ins  on  matured  share  certificates 

ns  on  paid-up  share  certificates 

ds  and  notes 

egal  for  reserve 

ot  legal  for  reserve 

niums  on  bonds 

sral  Home  Loan  Bank  stock 

1  estate  by  foreclosure,  etc. 

king  house 

liture  and  fixtures 

ense  .... 

irance  and  taxes  paid 

assets  .... 
from  Share  Insurance  Fund 
from  Co-operative  Central  Bank 
from  trust  companies  and  na- 

:>nal  banks         .... 
and  cash  items 


246,570  00 
120  00 

110,670  00 

6,837  39 

3,448  96 

15,617  00 
6,910  00 
2,050  00 

279,100  00 

27,964  67 

42  74 

20,400  00 

378,353  78 

20,000  00 

1,570  20 

2,990  93 

13,194  59 

455  15 

13,114  32 

34,140  22 

11,182  56 
2,400  00 

$2,986,857  51 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     .... 

Due  on  uncompleted  loans 

Other  liabilities 


$944,430  00 

180,933  60 

1,379,200  00 

293,000  00 

738  98 

139,344  99 

20,039  40 

22,450  60 

404  74 

4,332  33 

1,982  87 


Serial  Shares 

;d  during  year 

4,872 

idrawn  during  year  . 

4,103 

ended  during  year 

358 

ured  during  year 

664 

68  in  force 

18,770 

es  now  pledged 

9,623 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  Y%%\  third  term,  J4%; 
fourth  term,  "]/%%. 


series  issued  in  March,  June,  September,  De- 
mber. 

Shares  Matured  During  Year 

Dues    Maturing 
>ate  Series       Shares       Paid        Value 

1935  .  86  256  $146  $200  13 
1935  .  87  277  146  200  17 
1935   .     88      131     147    200  54 

ers  of  maturing  shares,  86. 

ans  cancelled  by  maturity,  $11,840.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
eal  estate  loans  (average,  $2,471  each;   average  rate,  6%) :   5%,  $3,449;   6%,  $2,153,922. 
hare  loans  (average,  $157  each;   average  rate,  6%):   6%,  $15,617. 
wns  on  matured  share  certificates:   6%,  $6,910. 
oans  on  paid-up  share  certificates:  6%,  $2,050. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


82,986,857  51 


2,457 
955 

1,716 
959 
217 


Total  Expenses  for  Year 


int  paid  for  . 

per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$13,234.04 
4.43 

$1,657.29 
.56 

$836.20 
.28 

$3,777.35 
1.26 

$19,504.88 
6.53 

♦Security  Committee. 
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FITCHBURG  —  FITCHBURG  CO-OPERATIVE  BANK 


Incorporated  October  27,  1877.     Began  business  November  8,  1877 

Jabei  F.  Fisher,  President  John  W.  Parahley.  Tream 

Edith  I.  Murch,  Assistant  Treasurer 

Board  of  Directors:  Ebenezer  Bailey,  Richard  Bullock,  B.  A.  Cook*,  M.  A.  Coolidge,  Douglas  Crocker,  ■ 
Dillon,  J.  F.  Fisher,  R.  E.  Greenwood.  R.  A.  Hall,  W.  A.  Hardy*,  Norman  Harrower,  W  W  H*n 
T.  F.  Howarth,  J.  L.  Johnson,  P.  A.  McKittrick,  A.  G.  Neal,  D.  J.  Whooley. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 


Assets 

Loans  on  real  estate         .          .  $3,880,205  00 

Loans  on  real  estate         .                     .  550,380  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                    .          .  333,392  00 

(Common  form) 

Loans  on  shares       ....  33,109  00 

Loans  on  matured  share  certificates  14,360  00 

Loans  on  paid-up  share  certificates   .  3,200  00 
Bonds  and  notes 

Legal  for  reserve  .  31,425  00 
Real  estate  by  foreclosure,  etc.  .  1,033,255  72 
Banking  house  ....  40,000  00 
Furniture  and  fixtures  .  3,000  00 
Insurance  and  taxes  paid  19,491  99 
Due  from  Share  Insurance  Fund  .  27,689  11 
Due  from  Co-operative  Central  Bank  73,332  03 
Due  from  trust  companies  and  na- 
tional banks  ....  304,126  85 
Cash  and  cash  items         .           .  5,000  00 

S6.351.966  70 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account    . 
Guaranty  fund 
Surplus 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 


*J  155  -'29 
»i 
2.696,2«| 
630.400 
599 
0.293 
288.191 
131JH 
4,800, 
1.315 


86.351.966. 


Serial  Shares 

Issued  during  year 

9,295 

Withdrawn  during  year 

8,856 

Suspended  during  year 

1,231 

Matured  during  year 

2,512 

Shares  in  force 

39,363 

Shares  now  pledged 

23,834 

New  series  issued  in  Fe 

bruary,   Mi 

»y.  A 

ugust,   No- 

vember. 

Shares  Matu 

red  During 

Year 

Dues 

Maturing 

Date                  Series 

Shares 

Paid 

Value 

Dec.,  1934     .            107 

847 

$146 

$201  34 

Mar.,  1935     .            108 

643 

146 

200  71 

June,  1935     .            109 

725 

146 

200  11 

Oct.,    1935     .            110 

297 

147 

200  52 

Holders  of  maturing  shares,  329. 

42  loans  cancelled  by  maturity,  $43,960.00. 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term.  1%;    third  term, 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term.  %%'.  third  term.  J 
fourth  term,  7A%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 


1,998  real  estate  loans  (average,  $2,384  each;   average  rate,  6%):   6%,  $4,763,977. 
1S5  share  loans  (average,  $245  each;   average  rate,  6%):   6%,  $33,109. 
35  loans  on  matured  share  certificates:   6%,  $14,360. 
k  loans  on  paid-up  share  certificates:   6%,  $3,200. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$23,648.26 
3.72 


Rent 
$1,000.00 
.16 


Advertising 

$1,405.29 
.22 


Other 
Expenses 

$9,801.67 
1.54 


♦Security  Committee.     (One  vacancy.) 
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THE  FOXBOROUGH  CO-OPERATIVE  BANK 


(Other  authorized  location  for  receipt  of  moneys :   1000  Main  Street,  Walpole) 

Incorporated  February  25,  1889.     Began  business  March  19,  1889 

oward  E.  Newton,  President  Harry  P.  Boyce,  Treasurer 

oard  of  Directors:   W.  G.  Bolton,  H.  P.  Boyce,  W.  E.  Clarkin,  B.  P.  Crocker,  F.  N.  Griffiths*,  C.  O.  Little- 
field*,  H.  E.  Newton*,  I.  W.  Reynolds,  F.  H.  Richards,  H.  G.  Smith*,  J.  H.  Smith*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 


Assets 

:oans  on  real  estate 

bans  on  real  estate 
(Dues  temporarily  suspended) 

nans  on  real  estate 
(Mortgages  converted) 

cans  on  real  estate 
(Common  form) 

oans  on  shares 

oans  on  matured  share  certificates 

onds  and  notes 
Legal  for  reserve 

sderal  Home  Loan  Bank  stock 

eal  estate  by  foreclosure,  etc. 

eal  estate  owned 

urniture  and  fixtures 

xpense  ..... 

isurance  and  taxes  paid 

roperties    sold    under    agreements 
awaiting  transfers 

ther  assets  ..... 

ue  from  Share  Insurance  Fund 

ue  from  Co-operative  Central  Bank 

ue  from  trust  companies  and  na- 
tional banks         .... 

ash  and  cash  items 


$947,700  00 

80,600  00 

.     9,200  00 

17,375  00 

19,260  00 

1,690  00 

8,300  00 

8,500  00 

22,352  30 

75,150  00 

587  99 

1,184  14 

2,314  60 

5,635  00 

40  02 

5,445  04 

14,406  53 

22,873  96 

1,272  64 

$1,243,887  22 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,   but  not 

collected     .... 
Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Overs  and  shorts     . 


$649,003  00 

146,569  90 

309,400  00 

42,400  00 

14,443  08 

28,984  07 

16,738  74 

10,922  85 

543  26 

75 

183  88 

480  49 

20,280  00 

2,871  29 

316  53 

320  00 

428  48 

90 


$1,243,887  22 


Serial  Shares 
sued  during  year 
ithdrawn  during  year 
ispended  during  year 
atured  during  year 
tares  in  force 
lares  now  pledged 
ew  series  issued  in  March,  September. 


Date 


Shares  Matured  During  Year 

Dues 
Series       Shares       Paid 


n., 
Pt. 


1935 
1935 


69 
70 


412 

521 


$143 
144 


1,745 
1,291 
95 
933 
9,915 
5,314 


Maturing 
Value 

$200  05 
200  35 


olders  of  maturing  shares,  106. 
loans  cancelled  by  maturity,  $40,830.00. 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificate 
First  term,  \%%;   second  term,  l%%. 


1,069 
510 

907 

225 

27 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans 


9  real  estate  loans  (average,  $2,249  each;   average  rate,  5.50%):   5^%,  $1,054,875. 
7  share  loans  (average,  $410  each;   average  rate,  5.50%):   5^%,  $19,260. 
6  loans  on  matured  share  certificates:   5%%,  $1,690. 


Total  Expenses  for  Year 


nount  paid  for  . 

iet  per  $1,000  of  assets 


Salaries 

$4,937.00 
3.97 


Rent 
$720.00 
.58 


Advertising 

$284.78 
.23 


Other 
Expenses 

$2,138.52 
1.72 


Total 
$8,080 .  30 
6.50 


♦Security  Committee. 
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FRAMINGHAM 


P.D.  8,  Part  III 
FRAMINGHAM  CO-OPERATIVE  BANK 


Incorporated  April  18,  1889.     Began  business  May  6,  1889 

George  L.  Avery,  President  Chester  A.  Dunlap,  Treasurt 

Board  of  Directors:  G.  B.  Avery,  G.  L.  Avery,  A.  E.  Bent,  J.  A.  Cunningham,  H.  N.  Dowse,  C.  A.  Dunlat 
F.  H.  Hilton,  R.  E.  Kerwin,  I.  W.  Kokins,  Howard  Mason,  B.  L.  Moore*,  P.  R.  O'Brien,  R.  H.  O'Brien' 
R.  B.  Peckham,  E.  M.  Prescott,  David  Robertson,  H.  F.  Scott*,  J.  E.  Stripp,  J.  H.  Temple,  A.  J.  TraH 
H.  S.  Varney. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 

Loans  on  real  estate         .  .  $3,022,225  00 

Loans  on  real  estate         .  706,500  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate  141,895  00 

(Common  form) 

Loans  on  shares      ....  35,650  00 

Loans  on  matured  share  certificates  18,220  00 

Loans  on  paid-up  share  certificates   .  320  00 
Bonds  and  notes 

Legal  for  reserve                     .  120,000  00 

Federal  Home  Loan  Bank  stock  119,450  00 

Real  estate  by  foreclosure,  etc.  192,705  80 

Real  estate  owned            .  355,505  26 

Banking  house         ....  45,800  00 

Furniture  and  fixtures      .  3,700  00 

Insurance  and  taxes  paid  28,973  74 

Other  assets 1,703  92 

Due  from  Share  Insurance  Fund       .  22,120  50 
Due  from  Co-operative  Central  Bank  56,717  98 
Due  from  trust  companies  and  na- 
tional banks         ....  49,831  25 
Cash  and  cash  items        .          .          .  550  00 


$4,921,868  45 


Liabilities 

Dues  capital  .... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 

Other  liabilities       .... 


$  1.447.706 

296.184 
2.376.400 

67 

202,031 

63.364 

1 1 ,458 

1.837 


4.310  2 
4.229  6 


Serial  Shares 

Issued  during  year 

8,227 

Withdrawn  during  year  . 

8,366 

Suspended  during  year 

642 

Matured  during  year 

1,338 

Shares  in  force 

28,890 

Shares  now  pledged 

17,123 

New  series  issued  in  February, 

May,  A 

ugust,    No- 

vember. 

Shares  Matured  During  Year 

Dues 

Maturing 

Date                  Series       Shares 

Paid 

Value 

Jan.,   1935      .            72           437 

$146 

$201    14 

Apr.,  1935                  73           466 

146 

200  56 

Aug.,  1935      .            74           435 

147 

201   66 

Holders  of  maturing  shares,  168. 

30  loans  cancelled  by  maturity,  $32,690.00. 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$4,921,868  4 


;  71 
1.53 

2.49 

1.11 

39 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term.  1%;    third  term.  1$ 
fourth  term,  1%. 


Matured  and  Paid-up  Share  Certificates 
First  term,    V%%\    second  term,    %%:    third 
V8%;   fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

1,368  real  estate  loans  (average,  $2,829  each;    average  rate,  5.89%):    5H%,  $1,600;    5^%.  $2,449,505;   6* 
$1,419,515. 
178  share  loans  (average,  $200  each;    average  rate,  5.67%):    4%,  $5,400;    5%.  $320;    5H%.  *800;    V, 
$29  130 
91  loans  'on  matured  share  certificates:   3^%,  $2,875;    5%.  $125;   6%.  $15,220. 
3  loans  on  paid-up  share  certificates:   6%,  $320. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 
$12,466.14 
2.53 


Rent 
$3,405.72 
.69 


Advertising 

$264.15 

.06 


Other 
Expenses 

$8.33- 

1.69 


Total 

$24,468. 
4. 


♦Security  Committee. 
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SOUTH  MIDDLESEX  CO-OPERATIVE  BANK 


Incorporated  November  19,  1920.     Began  business  January  13,  1921 


Edward  W.  Blodgett,  President 


Mildred  A.  Callahan,  Assistant  Treasurer 


Anna  M.  Gorman,  Treasurer 


Board  of  Directors:  W.  B.  Anderson,  E.  W.  Blodgett,  F.  B.  Burns,  R.  J.  Callahan*,  S.  P.  Carpenter,  G.  R. 
Coolidge,  Louis  Demarini,  A.  S.  Farwell,  L.  H.  Hooker*  E.  H.  Howard,  J.  M.  Merriam,  J.  J.  Murphy, 
T.  G.  Portmore,  J.  P.  Shay*,  J.  J.  Sheehan,  Jr.,  J.  S.  Stone. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Expense 

Insurance  and  taxes  paid 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$723,794 

00 

97.950 

00 

47,983 

66 

6,685 

00 

585 

00 

800 

00 

34,150 

00 

132,390 

40 

49,600 

00 

753 

39 

10,135 

12 

22 

00 

5,287 

36 

13,628 

09 

27,658  17 
458  22 


$1,151,880  41 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Other  liabilities 

Deferred  accounts 


$526,328  00 

95,803   15 

328,400  00 

120,800  00 

45  00 

30,167  01 

16,297  32 

6,388  58 

766  91 

25 

5  18 

556  95 

10  00 

1,123  85 

25,188  21 


$1,151,880  41 


Serial  Shares 

Issued  during  year            ....  2,292 

Withdrawn  during  year  ....  2,842 

Matured  during  year        ....  427 

Shares  in  force                   ....  10,027 

Shares  now  pledged          .                     .  4,097 
New  series  in  January,  April,  July,  October. 


Shares  Matured  During  Year 


Date 
Nov.,  1934 
Feb.,   1935 
July,    1935 
Oct.,    1935 


Series       Shares 


Dues    Maturing 
Paid        Value 


8 

9 

10 

11 


124 

128 

91 

84 


$145 
146 
147 
147 


$200  51 

200  48 
202  20 

201  25 


Holders  of  maturing  shares,  51. 

5  loans  cancelled  by  maturity,  $4,450.00. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of:— 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


1,008 
312 

795 

227 

95 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,    J4%;    second  term,    %%;    third  term, 
Vs%;   fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 

Ut  real  estate  loans  (average,  $2,788  each;   average  rate,  6.47%):   6%,  $325,750;   6%%,  $543,978. 
*7  share  loans  (average,  $248  each;  average  rate,  6.50%) :   3%,  $420;  3H%,  $20;   6^%,  $6,170;   7%,  $75. 

S  loans  on  matured  share  certificates:  6%%,  $585. 

1  loan  on  paid-up  share  certificates:  6%%,  $800. 


Total  Expenses  for  Year 


.Vmount  paid  for  . 

3ost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$5,300.00 
4.60 

$1,828.67 
1.59 

$106.03 
.09 

$1,933.07 
1.68 

$9,167.77 
7.96 

♦Security  Committee. 
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FRANKLIN  —  DEAN  CO-OPERATIVE  BANK 


Incorporated  June  15,  1889.     Began  business  July  2,  1889 


Albert  C.  Mason,  President 


Robert  H.  Doe,  Trca*urer<. 


Board  of  Directors:   W.  F.  Bennett,  D.  B.  Chapman,  A.  B.  Chilson*,  W.  J.  Dickson*,  R.  H.  Doe*,  H.  J   Oeb 
J.  F.  Geb*  C.  B.  Hutchinson,  C.  E.  Lougee,  A.  H.  Mann,  A.  C.  Mason*,  W.  F.  May. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER   1,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 

Not  legal  for  reserve    . 

Real  estate  by  foreclosure,  etc 

Real  estate  owned 

Expense  .  .  . 

Insurance  and  taxes  paid 

Suspense 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  January,  July. 


$371,204  00 
50,150  00 

9,514  46 

7,065  00 
1,705  00 

1,075  00 

30,134  28 

40,372  45 

1,213  53 

1,800  56 

500  00 

800  26 

2,686  56 

6,964  38 

4,362  59 
2,056  97 

$531,605  04 


893 

1,401 

8 

445 
4,474 
2,273 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Inter> 

Fines     ..... 
Withdrawal  profit'- 
Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 


$255,888  00 j 
47,2 

105,200  00 
66,200  00 
\'i  20 
22,087  W 
21,926  lM 
8,045  71 
111  57' 
104  76 
3,000  00 
625  91 
1.145  40 
42  00 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series       Shares       Paid        Value 


Jan., 

1935     . 

69 

283 

$144 

$200  53 

Aug. 

1935      . 

70 

162 

145 

200  09 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  \%%\  second  term,  \%%. 


Holders  of  maturing  shares,  50. 

11  loans  cancelled  by  maturity,  $25,725.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 

S50  real  estate  loans  (average,  $1,231  each;   average  rate.  5.66%):    5H%.  $289,305;    6%,  $141,563. 
kt  share  loans  (average,  $168  each;   average  rate,  5.02%):   5%,  $6,870;   6%,  $195. 
9  loans  on  paid-up  share  certificates:   5%,  $1,705. 

Total  Expenses  for  Year 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$531,605  04 


',34 
-31 

450 

■ 
7S 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$1,716.00 
3.23 


Rent 


Advertising 

Other 
Expenses 

Total 

$75.95 

.14 

$1,402.46 
2.64 

$3,194.41 
6.01 

GARDNER  — THE  CHALR-TOWN  CO-OPERATIVE  BANK 

Incorporated  January  22,  1915.     Began  business  January  26.  1915 


George  R.  Warfield,  President 


Ada  H.  Johnson,  Assistant  Treasurer 


Frank  B.  Edgell.  Treatmd 


Board  of  Directors:    M.  E.  S.  Anderholm,  C.  J.  Ballou,  Nelson  Beaudet,  G.  W.  Bourn,  E.  A.  Brooks.  H.  H: 
Cohen*,  F.  B.  Edgell,  Otto  Hakkinen,  E.  C.  Keyworth,  G.  A.  Keyworth.  P.  H.  Loughlin.  F.  A.  Rothfie 
D.  W.  Siebert,  O.  W.  Siebert*  R.  M.  Tappin*.  F.  A.  Thatcher*,  J.  A.  Timpany,  J.  O.  Torppa,  F.  D.  Too 
signant,  Marden  Turner,  G.  R.  Warfield- f 

Regular  meeting  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


♦Security  Committee.     f(One  vacancy.) 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  22,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Common  form) 

l,oans  on  shares      .  . 

joans  on  matured  share  certificates 

joans  on  paid-up  share  certificates 

ionds  and  notes 
Legal  for  reserve 

leal  estate  by  foreclosure,  etc. 

tanking  house 

furniture  and  fixtures 

Expense  .  . 

nsurance  and  taxes  paid 

Kher  assets  . 

)ue  from  Share  Insurance  Fund 

)ue  from  Co-operative  Central  Bank 

)ue  from  trust  companies  and  na- 
tional banks         .... 

'ash  and  cash  items 


567,642 

00 

151,574 

00 

10,051 

00 

445 

00 

150 

00 

52,886 

41 

130,597 

70 

14,120 

00 

100 

00 

487 

55 

3,653 

85 

105 

04 

4,063 

67 

10,811 

22 

5,871  39 
304  43 


$952,863  26 


Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Other  liabilities 


$373,097  00 

77,271  01 

340,200  00 

93,200  00 

113  20 

38,674  34 

25,953  41 

3,577  70 

142  50 

25 

36  63 

140  40 

456  19 

63 


$952,863  26 


Serial  Shares 

isued  during  year 
Withdrawn  during  year 
uspended  during  year 
latured  during  year 
hares  in  force 
hares  now  pledged 


1,750 
1,334 
65 
481 
6,989 
3,273 


few  series  issued  in  January,  April,  July,  October. 


Membership 

Members        .... 

Members  who  are  borrowers    . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


985 
296 

778 

299 

85 


Profits  Distributed 

Unmatured  Shares 
First  terra,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  H%;  third  term,  Ji%; 
fourth  term,  %%. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                 Series       Shares       Paid  Value 

;ec,  1934      .           17             399         $144  $200  71 

lly,  1935      .           18               82           145  200  76 

'  olders  of  maturing  shares,  67. 
loans  cancelled  by  maturity,  $10,015.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 

\U  real  estate  loans  (average,  $2,366  each;  average  rate,  5.75%) :  5H%,  $392,972;  6%,  $307,705;  7%,  $18,539. 
k  share  loans  (average,  $296  each;   average  rate,  6.24%):   5%,  $300;   6%,  $7,027;   7%,  $2,724. 
2  loans  on  matured  share  certificates:  6%,  $445. 
/  loan  on  paid-up  share  certificates:  6%,  $150. 


Total  Expenses  for  Year 


oount  paid  for  . 

>8t  per  $1,000  of  assets 


Salaries 

$3,565.58 
3.74 


Rent 
$1,115.09 
1.17 


Advertising 

$123.31 
.12 


Other 
Expenses 
$1,649.95 
1.73 


Total 

$6,453.93 
6.76 


GARDNER  — GARDNER  CO-OPERATIVE  BANK 

Incorporated  January  14,  1889.     Began  business  March  12,  1889 

lis  A.  Greenwood,  President  Harrison  Greenwood,  Treasurer 

vrd  of  Directors:  A.  A.  Bent,  C.  A.  Brown,  Hosea  Carter,  Jr.*,  D.  K.  Dickerman,  H.  E.  Drake,  F.  M.  Favor, 
Harrison  Greenwood*,  L.  A.  Greenwood,  J.  H.  Hager*  O.  A.  Hoban,  H.  S.  Kendall,  G.  R.  Lowe,  J.  W. 
McVine,  Carroll  St.  Hilaire,  R.  W.  Symons. 


Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


- 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares      .  .  . 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc. 

Banking  house 

Expense  .  .  . 

Insurance  and  taxes  paid 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and   na- 
tional banks         .... 

Cash  and  cash  items 


$773,705  00 
50,850  00 

65,587  51 

21,525  00 
280  00 

53,000  00 

687  76 

242,288  80 

27,333  00 

1,336  83 

6,778  15 

1  00 

6,051   21 

15,654  06 

54,183  82 
400  00 

81.319.662  14 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  March,  September. 

Shares  Matured  During  Year 

Dues 
Date  Series       Shares       Paid 

Apr.,  1934      .  69  641  $145 

Holders  of  maturing  shares,  81. 

14  loans  cancelled  by  maturity,  $24,285.00. 


1,442 

1,571 

393 

641 

10,255 

4,540 


Maturing 
Value 
$200  59 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 

Fines     ..... 
Withdrawal  pr 

Credits  of  members  not  applied 
Other  liabilities 


226 


$1,319,662  1 


Membership 
Members         ..... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificat- 

Profits  Distributed 
Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  Share  Certificates 
First  term.  \l/L%;   second  term,  \%%. 


!   17 

;  oi . 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Rates  and  Averages  on  Loans 

S82  real  estate  loans  (average,  $2,330  each;   average  rate,  5.55%):   5H%,  $788,458;   6%,  $101,684. 
58  share  loans  (average,  S371  each;   average  rate,  6%):   6%,  $21,525. 
J  loan  on  matured  share  certificates:   6%,  $280. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$5,400.00 
4.09 


Rent 
$2,478.34 
1.88 


Advertising 

$278.95 

.21 


Other 
Expenses 

$2,428.48 
1.84 


Total 

$10,585. 

8. 


GLOUCESTER  —  GLOUCESTER  CO-OPERATIVE  BANK 

Incorporated  March  2,  1887.     Began  business  April  14.  1887 
Maurice  F.  Foley,  President 


Arthur  J.  Hall.  Treat*' 


Board  of  Directors:   M.  F.  Bucklev,  E.  C.  Carroll,  R.  E.  Cunningham,  J.  W.  Darcv.  M.  F.  Foley*.  A.  J.  H 
W.  C.  King,  Frederick  Lane*,  F.  W.  Lothrop*   J.  J.  Lowrie,  J.  F.  MacPhee.  A.  E.  Presson*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 
Assets 


87 


ans  on  real  estate 

13,229,100  00 

ans  on  real  estate 

283,600  00 

Dues  temporarily  suspended) 

ans  on  real  estate 

42,625  00 

Common  form) 

ans  on  shares      .... 

41,945  00 

ans  on  matured  share  certificates 

12,530  00 

ans  on  paid-up  share  certificates   . 

5,230  00 

nds  and  notes 

iiegal  for  reserve 

181,950  00 

al  estate  by  foreclosure,  etc. 

212,593  30 

nking  house         .... 

57,532  00 

rniture  and  fixtures 

5,400  00 

pense          ..... 

1,522  57 

mrance  and  taxes  paid 

11,357  23 

tier  assets  ..... 

590  68 

le  from  Share  Insurance  Fund 

17,804  42 

le  from  Co-operative  Central  Bank 

48,233  40 

le  from  trust  companies  and  na- 

tional banks         .... 

24,861   88 

sh  and  cash  items 

1,115  26 

84,177,990  74 

Serial  Shares 

ued  during  year 

5,332 

Ithdrawn  during  year  . 

5,471 

upended  during  year    . 

570 

itured  during  year 

1,843 

ires  in  force 

30,977 

ires  now  pledged 

17,553 

w  series  issued  in  January,  April,  July,  October. 


Liabilities 

Dues  capital 

$1,794,113  00 

Profits  capital 

373,339  20 

Matured  share  certificates 

1,273,200  00 

Paid-up  share  certificates 

393,600  00 

Suspended  share  account 

748  83 

Matured  share  account    . 

17,216  49 

Guaranty  fund 

133,866  30 

Surplus 

159,974  69 

Interest 

17,655  90 

Fines     . 

998  54 

Transfer  fees 

1  25 

Withdrawal  profits 

29  73 

Interest  and  fines  accrued,  but  not 

collected     .... 

3,909  37 

Due  on  uncompleted  loans 

5,184  50 

Credits  of  members  not  applied 

1,377  18 

Security  committee 

92  10 

Other  liabilities 

2,683  66 

$4,177,990  74 

Membership 

Members        .... 

3,502 

Members  who  are  borrowers 

1,600 

Holders  of: — 

Unmatured  shares 

2,864 

Matured  share  certificates     . 

994 

Paid-up  share  certificates 

251 

Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series       Shares       Paid        Value 


.,  1934     . 

76 

546 

$143 

$200  71 

r.,  1935      . 

77 

514 

143 

200  53 

e,  1935     . 

78 

309 

144 

200  69 

.,    1935     . 

79 

474 

144 

200  52 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


ders  of  maturing  shares,  257. 

oans  cancelled  by  maturity,  $76,325.00. 

portion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

2  real  estate  loans  (average,  $2,195  each;   average  rate,  5.54%):   5^%,  $3,367,550;   63/io%,  $187,775. 
It  share  loans  (average,  $256  each;   average  rate,  6%):   6%,  $41,945. 
1  loans  on  matured  share  certificates:   6%,  $12,530. 
6  loans  on  paid-up  share  certificates:   6%,  $5,230. 


Total  Expenses  for  Year 


»unt  paid  for  . 
per  $1,000  of  assets 


Salaries 

$11,553.57 
2.76 


Rent 

$2,800.00 
.67 


Advertising 
$11.76 


Other 
Expenses 

$4,670.17 
1.12 


Total 

$19,035.50 
4.55 


GRAFTON  —  GRAFTON  CO-OPERATIVE  BANK 

er  authorized  locations  for  receipt  of  moneys:    Town  Clerk,  Whitinsville ;    Charles  L.  Undergraves, 
Millbury;   Worcester  County  Trust  Co.,  Worcester) 

Incorporated  October  19,  1887.     Began  business  November  10,  1887 


forth  E.  Howe,  President 


Kathrina  A.  Dodge,  Assistant  Treasurer 


Harold  A.  Simmons,  Treasurer 


of  Directors:  R.  E.  Allen,  F.  A.  Anderson*,  S.  L.  Davenport,  C.  H.  Earnshaw,  W.  O.  Halpin,  E.  E.  Howe, 
R.  S.  Leonard*  F.  C.  Martin,  H.  L.  Reynolds*.  G.  L.  Searles,  H.  A.  Simmons*,  E.  W.  Stone. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


♦Security  Committee. 
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P.D.  8,  Part  III 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 

Loans  on  real  estate         .          .  $1,598,170  00 

Loans  on  real  estate         .  347,865  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate  149,990  50 

(Common  form) 

Loans  on  shares       ....  26,830  00 

Loans  on  matured  share  certificates  8,575  00 

Loans  on  paid-up  share  certificates   .  80  00 
Bonds  and  notes 

Legal  for  reserve           .          .  101,725  00 

Real  estate  by  foreclosure,  etc.           .  193,386  55 

Real  estate  owned  99,892  88 

Insurance  and  taxes  paid  2,172  35 

Other  assets 1  00 

Due  from  Share  Insurance  Fund  11,729  95 
Due  from  Co-operative  Central  Bank  30,891   45 
Due  from  trust  companies  and  na- 
tional banks         ....  17,471   33 
Cash  and  cash  items  8,897  60 

92,597,678  61 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 

Real  estate  owned  operating  (net) 


SI 


158.7OT 

0 

- 

4 

992  000 

70,400 

. 

• 

1 

7 

Ml  6 

14.764  2 

1.202  t 
102  4 


12,597,678  » 


Serial  Shares 

Issued  during  year            ....  2,798 

Withdrawn  during  year  ....  3,273 

Matured  during  year        ....  1,861 

Shares  in  force 18,863 

Shares  now  pledged          ....  8,990 
New  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

Mar.,  1935     .  72  856         $143       $200  66 

Oct.,    1935     .  73  1,005  144         200  29 

Holders  of  maturing  shares,  224. 

47  loans  cancelled  by  maturity,  $62,575.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 

808  real  estate  loans  (average,  $2,594  each;   average  rate.  5.50%):   5H%,  $2,096,025. 
97  share  loans  (average,  $277  each;   average  rate.  5.50%):   5H%,  $26,830. 
20  loans  on  matured  share  certificates:   5%%>  $8,575. 
1  loan  on  paid-up  share  certificates:   5J^%,  $80. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Share* 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificate* 
First  term.  \%A%\   second  term,  \*4%- 


-'.6- 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Toil 

J9.575.60 
3.69 

$864.09 
.33 

$90.61 
.03 

$3,410.97 
1.31 

$13,941 
5 

GREAT  BARRINGTON  —  THE  HOUSATONIC  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   P.  J.  Kane's  Store,  Depot  Street,  Housatonic,  and  off 

of  Clerk  of  Central  District  Court,  Great  Barrington) 


Incorporated  June  12,  1889.     Began  business  July  1.  1889 
Elmer  C.  Herrick.  President  Dennis  C.  Killeen.  T\ 


Board  of  Directors:   F.  E.  Chamberlin,  C.  P.  Comstock*  James  Doon.  Sr..  J.  F.  Gerard*.  E.  C.  Herrick.  D. 

Killeen,  J.  F.  Mack*,  G.  C.  Najar.  W.  V.  Seeley. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 

oans  on  real  estate         .          .          .  $403,125  00 

oans  on  real  estate         .          .          .  32,800  00 
(Dues  temporarily  suspended) 

oans  on  real  estate         .          .          .  6,600  00 
(Mortgages  converted) 

oans  on  real  estate         .          .          .  4,500  00 
(Common  form) 

oans  on  shares                                      .  3,155  00 

oans  on  matured  share  certificates  3,235  00 
onds  and  notes 

Legal  for  reserve  .  .  6,945  32 
xsurance  and  taxes  paid  .  .  306  31 
»ue  from  Share  Insurance  Fund  1 ,988  42 
iue  from  Co- operative  Central  Bank  5,299  65 
>ue  from  trust  companies  and  na- 
tional banks  ....  13,487  75 
ash  and  cash  items        .          .          .  340  68 


$481,783  13 


Serial  Shares 

sued  during  year            ....  720 

Ithdrawn  during  year  ....  636 

ispended  during  year    .          .          .          .  130 

Matured  during  year       .          .          .          .  142 

lares  in  force         .....  3,658 

lares  now  pledged          ....  2,279 
ew  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series       Shares       Paid  Value 

b.,  1935     .           67             95           $147  $200  38 

ig.,  1935      .           68             47             148  200  97 

alders  of  maturing  shares,  22. 

oans  cancelled  by  maturity,  $4,590.00. 


Liabilities 

Dues  capital  .... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Matured  share  account    . 

Guaranty  fund        .... 

Surplus  .  . 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates .  .  .  .  . 

Dividends  on  paid-up  share  certifi- 
cates ..... 


$190,719 

00 

35,363 

71 

169,800 

00 

47,600 

00 

1,404 

74 

14,725 

59 

17,668 

09 

200 

00 

3,350 

00 

952 

00 

$481,783  13 


Membership 
Membere        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2}4%;  second  term,  2]4%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;   second  term,  2%. 


545 
251 

441 

133 

51 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $1,902  each;   average  rate,  5.50%):   5^%.  $447,025. 
share  loans  (average,  $263  each;   average  rate,  5.50%):    5^6%,  $3,155. 
loans  on  matured  share  certificates:   5}>4%>  $3,235. 


Total  Expenses  for  Year 


munt  paid  for  . 

et  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,880.00 
3.90 

$40.00 
.08 

$173.69 
.36 

$460.42 
.96 

$2,554.11 
5.30 

GREENFIELD  —  GREENFIELD  CO-OPERATIVE  BANK 

her  authorized  locations  for  receipt  of  moneys:    Turners  Falls,  Millers  Falls,  Shelburne  Falls  and  East 

Northfield) 

Incorporated  June  21,  1905.     Began  business  July  11,  1905 


>rge  H.  Wilkins,  President 


Catherine  V.  Studer,  Assistant  Treasurer 


Henry  S.  Franklin,  Treasurer 


I 

rd  of  Directors:  W.  B.  Allen,  F.  R.  Andrews,  G.  E.  Davis,  R.  N.  Demond,  P.  E.  Fay*,  H.  S.  Franklin,  L.  W. 
1  Griswold,  L.  C.  Hood,  F.  A.  Loomis*.  M.  C.  Skilton,  A.  A.  Tanner,  H.  J.  Ward,  W.  H.  Weissbrod,  G.  H. 
Wilkins*  C.  E.  Winslow. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


Assets 
Loans  on  real  estate  .  $1,801,950  00 

Loans  on  real  estate         .          .  5,700  00 

(Dues  temporarily  suspended) 

Loans  on  shares      ....  39,340  00 

Loans  on  matured  share  certificates  8,100  00 
Bonds  and  notes 

Legal  for  reserve           .  23,175  00 

Not  legal  for  reserve    .          .  1,100  00 

Federal  Home  Loan  Bank  stock  18,000  00 

Real  estate  by  foreclosure,  etc.  57,182  23 

Real  estate  owned  96,679  52 

Expense 3,183  75 

Insurance  and  taxes  paid  3,035  54 
Properties    sold     under    agreements 

awaiting  transfers  .  .  .  1,900  82 
Due  from  Share  Insurance  Fund  11,099  60 
Due  from  Co-operative  Central  Bank  27,138  72 
Due  from  trust  companies  and  na- 
tional banks  ....  160,480  29 
Cash  and  cash  items  4,782  28 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  January,  July. 


$2,262,847  75 


4,487 

4,434 

551 

754 

22,415 

10,728 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series       Shares       Paid  Value 

Jan.,    1935                 36             558         $145  $200  28 

Aug.,  1935                 37              196           145  200  23 

Holders  of  maturing  shares,  107. 

27  loans  cancelled  by  maturity,  $29,330.00. 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 


$1,216,713  C 


$2,262,847 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2\4%\  second  term,  2\i%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  2%;  second  term,  2%. 


2  J 


-.0 


i- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 


874.  real  estate  loans  (average,  $2,068  each;   average  rate,  6%):   6%,  $1,807,650. 
109  share  loans  (average,  $361  each;   average  rate,  6%):   6%,  $39,340. 
16  loans  on  matured  share  certificates:  6%,  $8,100. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Expenses 

Total 

$7,806.50 

$1,398.45 

$54.70 

$3,066.18 

$12. 325.  i 

3.45 

.62 

.02 

1.36 

5.f 

GROVELAND  —  THE  GROVELAND  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   111  Merrimack  Street,  Haverhill) 

Incorporated  November  4,  1895.     Began  business  November  19,  1895 

John  Magee,  President  Harry  W.  Vaughan.   7>«mwi 

Board    of   Directors:     A.    H.    Amazeen*     H.    W.    Hardv,    S.    P.    Ladd.    John    Magee*.    J.    W.    McGinle.' 
George  Mitchell*.  C.  H.  Pike.  R.  T.  Shea.  E.  L.  Sides.  F.  R.  SpofTord,  A.  G.  Twombly*.  H.  W.  YaugbjS 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 
Assets  |  Liabilities 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 

Real  estate  by  foreclosure,  etc 

Real  estate  owned 

Expense  .  .  . 

Insurance  and  taxes  paid 

Suspense 

Dther  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 


26,402  40 


$527,649  07 


$422,550  00 

Dues  capital 

5,750  00 

Profits  capital 

Matured  share  certificates 

7,990  00 

Guaranty  fund 

800  00 

Surplus 

Interest 

24,075  00 

Fines     .... 

5,450  00 

Transfer  fees 

14,351  32 

Withdrawal  profits 

7,190  89 

Interest  and  fines  accrued, 

1,556  94 

collected 

2,051  75 

Other  liabilities 

685  79 

Overs  and  shorts 

516  21 

2,238  79 

6,039  98 

but  not 


233,239 

00 

43,265 

0'J 

193,600 

00 

20,827 

C7 

23,681 

16 

11,786 

45 

542 

76 

1 

00 

96 

80 

102 

94 

503 

54 

2 

66 

$527,649  07 


Serial  Shares 

issued  during  year . 

Withdrawn  during  year 

vlatured  during  year 

Shares  in  force 

Shares  now  pledged 

>^ew  series  issued  in  May,  November 


810 

811 

116 

4,219 

2,298 


Shares  Matured  During  Year 
Dues 
Date  Series       Shares       Paid 

vlay,  1935      .  56  116         8144       $200 


Maturing 
Value 

77 


Membership 

Members        ..... 
Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2*4%;   second  term,  1\i%. 

Matured  Share  Certificates 
First  term,  2%;   second  term,  2%. 


539 
249 

425 
154 


lolders  of  maturing  shares,  17. 

>  loans  cancelled  by  maturity,  $3,600.00. 

i  'roportion  of  profits  retained  on  voluntary  withdrawals 

Rates  and  Averages  on  Loans 

29  real  estate  loans  (average,  $1,870  each;   average  rate,  5.50%):   53^%,  $428,300. 
21  share  loans  (average,  $380  each;   average  rate,  5.50%):   5^%,  $7,990. 
5  loans  on  matured  share  certificates:   5J-£%,  S800. 


25%  on  series  less  than  2  years  old;    10%  thereafter. 


Total  Expenses  for  Year 


.mount  paid  for  . 

!oat  per  SI, 000  of  assets 


Salaries 
$2,524.00 

4.78 


Rent 

$240.50 
.45 


Advertising 

$93.60 
.18 


Other 

Expenses  Total 

$678.13  $3,536.23 

1.29  6.70 


HAVERHILL  —  CITIZEN'S  CO-OPERATIVE  BANK 

Incorporated  August  22,  1887.     Began  business  September  12,  1887 

[erman  E.  Lewis,  President  Daniel  C.  Hunt,  Treasurer 

oard  of  Directors:  C.  T.  Bixby,  H.  M.  Goodwin*,  D.  C.  Hunt*  N.  C.  Johnson*,  H.  E.  Lewis,  F.  D.  McGregor, 

J.  R.  Whittier. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE 


Assets 

oans  on  real  estate 

oans  on  real  estate 
(Dues  temporarily  suspended) 

oans  on  real  estate 
(Common  form) 

oans  on  shares 

oans  on  matured  share  certificates 

onds  and  notes 
Legal  for  reserve 

'emiums  on  bonds 

eal  estate  by  foreclosure,  etc. 

ipense  .... 

isurance  and  taxes  paid 

fcher  assets  .... 

ue  from  Share  Insurance  Fund 

ue  from  Co-operative  Central  Bank 
!'ue  from  trust  companies  and  na- 
tional banks         .... 

ash  and  cash  items 


CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 

Liabilities 


$1,052,135  00 

100,500  00 

19,291  77 

44,170  00 

6,835  00 

80,350  00 

186  52 

86,717  19 

501  51 

13,900  29 

805  49 

5,846  51 

17,329  39 

79,327  51 

1,410  04 

$1,509,306  22 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Other  liabilities 


$868,126  00 

193,433  66 

289,200  00 

218  36 

78,907  50 

72,667  09 

5,793  77 

339  73 

19  21 

3  58 
592  40 

4  92 


$1,509,306  22 


♦Security  Committee. 
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Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  April,  October. 


Shares  Matured  During  Year 

Dues 
Date  Series       Shares       Paid 

Mar.,  1935     .  72  574         $144 


1,801 

2,013 

20 

574 

13,474 

6,566 


Maturing 
Value 
$200  77 


P.D.  8,  Part  IIL 

Membership 


Members        ..... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Profits  Distributed 
Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  Share  Certificate* 
First  term,  \%%;   second  term,  \%%. 


1,476 

■ 

1,338 
237 


Holders  of  maturing  shares,  61. 

22  loans  cancelled  by  maturity,  $37,965.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Rates  and  Averages  on  Loans 
580  real  estate  loans  (average,  $2,021  each;    average  rate,  5.50%):   5M%.  $1,171     - 
t51  share  loans  (average,  $176  each;   average  rate,  5.50%):   5^j%.  $44,170. 
25  loans  on  matured  share  certificates:   5J^%,  $6,835. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$4,350.00 
2.88 


Rent 

$906.00 
.60 


Advertising 

$55.40 

.03 


Other 
Expenses 
$2,041.89 
1.36 


Total 
$7,353. » 
4  87 


HAVERHILL  —  HAVERHILL  CO-OPERATIVE  BANK 

Incorporated  August  20,  1877.     Began  business  September  3,  1S77 
Edward  A.  Fitts,  President  James  G.  Page,  Treasurer 

Edna  E.  Gage,  Assistant  Treasurer 

Board  of  Directors:   F.  D.  Babcock,  C.  A.  Bodwell,  W.  G.  Cogswell,  E.  A.  Fitts*,  M.  J.  Fowler*.  G.  E.  Frye, 
John  Hutchison,  Charlton  Johnson,  E.  J.  Kempton,  J.  G.  Page*,  W.  W.  Robert-    J,  B    wayward- 
Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 

Assets  Liabilities 


Loans  on  real  estate         .  .  .     $2,086,350  00 

Loans  on  real  estate         .          .          .  1,700  00 

(Common  form) 

Loans  on  shares      ....  59,870  00 

Loans  on  matured  share  certificates  1 ,000  00 
Bonds  and  notes 

Legal  for  reserve                     .          .  142,025  00 

Premiums  on  bonds          ...  22  40 

Real  estate  by  foreclosure,  etc.  27,566  14 

Furniture  and  fixtures     ...  1 ,000  00 

Insurance  and  taxes  paid  10,076  00 

Due  from  members  not  collected  205  03 
Properties    sold     under     agreements 

awaiting  transfers  .  39,717  75 
Other  assets  .....  85  25 
Due  from  Share  Insurance  Fund  11,100  73 
Due  from  Co-operative  Central  Bank  29,470  03 
Due  from  trust  companies  and  na- 
tional banks  ....  188,858  84 
Cash  and  cash  items        .          .          .  825  69 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May.  Nov 


ember. 


$2,599,872  86 


4,793 

3,817 

394 

1,818 

29,085 

13.782 


Dues  capital 

Profits  capital 

ured  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus  .... 

Interest  and  fines  accrued,  but  not 
collected     .... 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates ..... 


$1,705,372  00 
361,0^H 
163,400  00 

■  00 
122,9^H 
177.12JM 

59,28S« 

4  '3  00 
6,850  00 

3,268  60- 


$2,599,872  M 


Shares  Matured  During  Year 

Dues 

Date  Series       Shares       Paid 

Apr.,  1935      .  89  1,080       $143       $200  20 

Oct.,  1935      .  90  738         144 


Maturing 
Value 


200  15 


Holders  of  maturing  shares,  235. 

107  loans  cancelled  by  maturity,  $90,190.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Membership 

Members        ..... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Profits  Distributed 
Unmatured  Shares 
First  term,  2X%;  second  term.  2] 

Matured  Share  Certificates 
First  term,  2%;  second  term,  2%. 


2,910 
1  27e 

2,803 
185 


*  Security  Committee. 


P.D.  8,  Part  III. 

Rates  and  Averages  on  Loans 
1,07S  real  estate  loans  (average,  SI, 945  each;   average  rate,  5.59%):   5^%,  $1,671,800;   6%,  $416,250. 
S6S  share  loans  (average,  $164  each;   average  rate,  5.55%):   5&%,  $54,950;   6%,  $4,920. 
1  loan  on  matured  share  certificates:   6%,  $1,000. 
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Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

$8,836.31 
3.40 


Rent 

$944.96 
.36 


Advertising 

$196.00 

.08 


Other 
Expenses 

$3,231.67 
1.24 


Total 
$13,208.94 
5.08 


HINGHAM  —  THE  HINGHAM  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   Store  of  F.  A.  Loud  &  Co.,  East  Weymouth) 

Incorporated  June  1,  1889.     Began  business  June  5,  1889 


[ra  G.  Hereey,  President 


William  H.  Seaver,  Treasurer 


Board  of  Directors:  E.  E.  Bickford,  C.  S.  Cushing*  Oliver  Cushing,  J.  W.  Douglas*,  W.  B.  Fearing*,  W.  B. 
Foster*,  H.  B.  Hardy,  I.  G.  Hersey,  J.  T.  Hollis,  Frederick  Humphrey,  J.  J.  Moore,  E.  R.  Ripley,  W.  H. 
Seaver,  D.  A.  Shea,  E.  F.  Skinner*,  George  Whiting,  A.  C.  Wise,  F.  H.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  2,  1935 

Assets  Liabilities 


Loans  on  real  estate 

Loans  on  real  estate 
(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

fteal  estate  by  foreclosure,  etc. 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks 

iJash  and  cash  items 


$1,130,770  00 
85,100  00 

925  00 

57,795  00 

38,700  00 
4,420  00 

121,694  39 

75,546  54 

3,814  93 

6,853  53 

17,982  92 

52,406  66 
582  55 


$1,596,591  52 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus  .... 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Dividends  on  matured  share  certifi 

cates  .... 

Dividends   on  paid-up  share  certifi 

cates  .... 


$801,372  00 

175,915  45 

486,600  00 

19,400  00 

571  80 

4,011  55 

61,329  75 

36,903  36 

3,923  07 

1,353  61 

783  43 

4,257  75 

169  75 


Serial  Shares 

esued  during  year            .          .          .          .  2,512 

Withdrawn  during  year  ....  2,207 

uspended  during  year               .                     .  138 

tlatured  during  year        ....  702 

hares  in  force         .....  13,905 

hares  now  pledged          ....  6,875 
few  series  issued  in  February,  May,  August,   No- 
vember. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 


an.,  1935  . 

72 

147 

$144 

$200  39 

fay,  1935 

73 

423 

144 

200  36 

ug.,  1935  . 

74 

132 

145 

200  63 

Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,596,591  52 


1,373 
589 

1,230 

363 

16 


Profits  Distributed 

Unmatured  Shares 
First  term,  1>^%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  Y%%;  third  term,  %%; 
fourth  term,  Y%%. 

[olders  of  maturing  shares,  108. 

II  loans  cancelled  by  maturity,  $31,670.00. 

roportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on  series 

from  5  to  10  years  old;    5%  thereafter. 

Rates  and  Averages  on  Loans 

»*  real  estate  loans  (average,  $2,591  each;   average  rate,  5.50%):   5^%,  $1,274,590. 
9  share  loans  (average,  $63  each;   average  rate,  5.50%):    5^%,  $38,700. 
1  loans  on  matured  share  certificates:   5J^i%,  $4,420. 


Total  Expenses  for  Year 


mount  paid  for  . 

•3et  per  $1,000  of  assets 


Salaries 
$5,671.00 
3.55 


Rent 

$1,031.09 
.64 


Advertising 

$288.75 

.18 


Other 
Expenses  Total 

$4,114.42  $11,105.26 
2 . 57  6 . 94 


♦Security  Committee. 
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HOLBROOK  —  THE  HOLBROOK  CO-OPERATIVE  BANK 

Incorporated  June  9.  1888.     Began  business  June  11,  1888 

George  W.  Porter,  President  Frederic  W.  Blanchard,  Treaaww 

Board  of  Directors:  F.  W.  Blanchard,  F.  B.  Brooks*  J.  H.  Card,  P.  H.  Fraher,  F.  A  Gardner*  W  W  I  inr-oln 
J.  J.  Mayers,  D.  E.  McCarthy,  J.  F.  Megley,  G.  W.  Porter,  J.  W.  Porter*,  F.  G.  Reed,  E.S  Roeers  A  T 
Southworth,  G.  E.  White,  W.  B.  Wilde.  «.uger».  n.  m 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  shares      .  .  . 

Loans  on  matured  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Expense  .  . 

Insurance  and  taxes  paid 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na 

tional  banks         .... 
Cash  and  cash  items 


$524,565 

00 

13,465 

00 

12,767 

71 

7,410 

00 

965 

00 

33,300 

00 

60,674 

11 

1,713 

48 

1,344 

40 

1 

DO 

3,275 

30 

c              8,158 

25 

22,143  36 
413  47 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  June,  December 


$690,196  26 


792 

1,042 

174 

147 

4,868 

2,893 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Guaranty  fund 
Surplus 
Interest 

Fines     .... 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 

collected 
Credits  of  members  not  applied 
Security  committee 
Other  liabilities 
Overs  and  shorts     . 


$276,621 

00 

■ 

01 

00 

64,800 

00 

31.635 

37 

28 

13,485 

31 

91 

41 

01 

3,976  05 

1.213 

12 

35 

61 

1 

M 

$690,196  26 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

May,  1935  71  147         $143       $200  25 

Holders  of  maturing  shares,  27. 

10  loans  cancelled  by  maturity,  $8,150.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

260  real  estate  loans  (average,  $2,118  each;   average  rate,  5.52%):   5^%.  $524,565;   6%,  $26,233. 
17  share  loans  (average,  $436  each;   average  rate,  5.50%):   5^%,  $7,410. 
S  loans  on  matured  share  certificates:   6%,  $965. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2>£%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;   second  term,  2%. 


545 
280 

497 

166 

55 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$2,437.50 
3.53 


Rent 

$300.00 
.43 


Advertising 

$39.44 

.06 


Other 
Expenses 
$1,054.69 
1.53 


Total 

$3,831.63 
j  55 


HOLYOKE  —  THE  CITY  CO-OPERATIVE  BANK 

Incorporated  July  16,  1889.     Began  business  July  23.  1889 


Homer  A.  Stebbins,  President 


S.  J.  Bonvouloir.  Treasvm 


Board  of  Directors:  Samuel  Bail,  Joseph  Bernier,  S.  J.  Bonvouloir,  T.  J.  Carmody,  C.  E.  Ducharme.  H.  M. 
Lafontaine,  A.  R.  Larose,  A.  G.  Lavoie*,  Joseph  Lussier,  Honore  Martineau*,  Edward  O'Connell,  Edward 
Pauze*.  H.  A.  Stebbins,  A.  J.  Therrien. 

Regular  meeting  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 
♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  29,  1935 


Assets 

Loans  on  real  estate         .                     .  $534,350  00 

Loans  on  real  estate         .          .          .  279,150  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate         .          .          .  1,900  00 

(Common  form) 

Loans  on  shares      ....  23,670  00 

Loans  on  matured  share  certificates  3,825  00 

Loans  on  paid-up  share  certificates   .  1,700  00 
Bonds  and  notes 

Legal  for  reserve  .  .  .  74,446  31 
Real  estate  by  foreclosure,  etc.  .  357,951  62 
Expense  .  .  .  .  -  425  25 
Insurance  and  taxes  paid  .  .  2,841  50 
Other  assets  .  .  .  .  .  163  80 
Due  from  Share  Insurance  Fund  .  5,910  84 
Due  from  Co-operative  Central  Bank  15,889  63 
Due  from  trust  companies  and  na- 
tional banks  ....  62,918  11 
Cash  and  cash  items        .          .          .  3,423  84 

$1,368,565  90 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  April, 

July, 

868 

1,450 

103 

376 

8,015 

3,295 

October. 

Shares  Matured  During 
Date                  Series       Shares 

Year 

Dues 
Paid 

Maturing 
Value 

Dec, 1934                74                36 
Apr.,  1935      .           75                38 
July,  1935                76              302 

$150 
150 
151 

$200  77 
200  23 
200  41 

Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Bills  payable  for  money  borrowed 

Credits  of  members  not  applied 

Other  liabilities 

Deferred  accounts 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$551,791  00 

99,754  22 

370,000  00 

104,000  00 

36,298  65 

55,507  23 

55,355  74 

3,173  85 

74  68 

50 

23,400  00 

659  47 

4  00 

68,546  56 


$1,368,565  90 


1,328 
449 

907 

272 

92 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 


Certificates 
First  term,    %%;    second  term,   %%; 
H%;   fourth  term,  %%. 


third  term, 


Holders  of  maturing  shares,  40. 

7  loans  cancelled  by  maturity,  $11,455.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

\S91  real  estate  loans  (average,  $2,085  each;   average  rate,  5.71%):   5%%,  $480,760;   6%,  $334,640. 
\}08  share  loans  (average,  $219  each;   average  rate,  5.10%):   4%,  $1,630;   5%,  $17,905;   6%,  $4,135. 
16  loans  on  matured  share  certificates:  4%,  $600;   5%,  $1,360;    6%,  $1,865. 
h  loans  on  paid-up  share  certificates:   5%,  $800;    6%,  $900. 


Total  Expenses  for  Year 


[Amount  paid  for  . 
[Cost  per  $1,000  of  assets 


Salaries 

$3,825.50 
2.79 


Rent 

$498.80 
.36 


Advertising 

$75.26 
.06 


Other 

Expenses  Total 

$1,639.95  $6,039.51 

1.20  4.41 


HOLYOKE  —  HOLYOKE  CO-OPERATIVE  BANK 

Incorporated  July  24,  1880.     Began  business  August  25,  1880 

lward  D.  Lamb,  President  Egbert  E.  Stackpole,  Treasurer 

loard  of  Directors:    E.  A.  Knowlton,  E.  D.  Lamb*,  A.  P.  Lane,  J.  R.  Lewis,  Philip  O'Brien,  G.  W.  Ritter, 
E.  E.  Stackpole*  L.  M.  Thorpe,  E.  C.  Tucker,  J.  B.  Williams*,  L.  M.  Yoerg. 

Regular  meeting  for  receipt  of  moneys  the  last  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  30,  1935 


Assets 


Loans  on  real  estate 

$776,150  00 

Loans  on  real  estate 

184,550  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

37,600  00 

(Mortgages  converted) 

Loans  on  real  estate 

41,182  75 

(Common  form) 

Loans  on  shares      .... 

41,850  00 

Loans  on  matured  share  certificates 

2,500  00 

Bonds  and  notes 

Legal  for  reserve 

35,000  00 

Not  legal  for  reserve    . 

84,337  50 

Real  estate  by  foreclosure,  etc. 

345,103  35 

Real  estate  owned 

48,200  00 

Furniture  and  fixtures 

1,562  00 

Insurance  and  taxes  paid 

4,118  14 

Due  from  Share  Insurance  Fund 

7,747  67 

Due  from  Co-operative  Central  Bank 

20,632  80 

Due  from  trust  companies  and  na- 

tional banks         .... 

66,506  58 

Cash  and  cash  items 

225  00 

$1,697,265  79 

Serial  Shares 

Issued  during  year 

1,778 

Withdrawn  during  year  . 

2,046 

Suspended  during  year 

311 

Matured  during  year 

1,264 

Shares  in  force 

14,435 

Shares  now  pledged 

5,366 

New  series  issued  in  May,  November. 

Shares  Matured  During  Year 

E 

ues 

Maturing 

Date                  Series       Shares       Paid 

Value 

Feb.,    1935     .          85              742         $148 

$200  48 

Sept.,  1935     .          86              522 

149 

200  53 

Liabilities 
Dues  capital  ....     $1,005,075 

Profits  capital  .  204 

Matured  share  certificates  378,400  00 

Suspended  share  account  -  2  40 

Guaranty  fund  87,2 

Surplus 13,4 

Credits  of  members  not  applied  302  23 

Dividends  on  matured  share  certifi- 
cates ...  6,297  67 


00 
13 


Profits  Distributed 

Unmatured  Shares  and  Matured  Share  Certificate* 
First  term,  \%%\   second  term,  \%%. 


Holders  of  maturing  shares,  143. 

18  loans  cancelled  by  maturity,  $12,525.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on  series 

from  5  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans 

383  real  estate  loans  (average,  $2,714  each;  average  rate,  5.69%):  5%,  $10,080;  5}$%,  $612,895;  6%,  $416,508. 
103  share  loans  (average,  $406  each;   average  rate,  6%):   6%,  $41,850. 
U  loans  on  matured  share  certificates:   6%,  $2,500. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 


81,697,265  79 


:  4^9 
486 

1,337 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$7,097.61 
4.18 


Rent       Advertising 
$1,028.77  $34.68 


.61 


.02 


Other 
Expenses  Total 

$3,951.06  $12,112.12 
2.33  7.14 


HUDSON  —  HUDSON  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :   6  Nason  Street,  Maynard 
Incorporated  October  22,  1885.     Began  business  November  19,  1885 


Harriman  A.  Reardon,  President 


Norman  M.  Hunter,  Assistant  Treasurer 


Herman  J.  Courtemanche,  Treasurw 


Board  of  Directors:  G.  F.  Allen*,  H.  J.  Courtemanche,  H.  M.  Courtemanche*,  G.  A.  Covne*.  E.  W.  Dunbar, 
A.  L.  Fletcher*,  N.  M.  Hunter,  F.  E.  Morris,  C.  H.  O'Donnell*  O.  L.  Perrault,  E.  G.  Persons.  H.  E.  Ray. 
H.  A.  Reardon,  C.  H.  Robinson,  F.  E.  Sanderson,  C.  J.  Tower,  C.  H.  Vaughn,  H.  B.  Whitcomb. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,  1935 


Assets 

Loans  on  real  estate         .  .     $1,298,900  00 

Loans  on  real  estate         .          .          .  169,650  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                   .          .  81,800  00 

(Common  form) 

Loans  on  real  estate         .          .  5,843  37 

(Direct  reduction) 

Loans  on  shares      .          .                     .  29,850  00 

Loans  on  matured  share  certificates  7,350  00 

Loans  on  paid-up  share  certificates   .  300  00 
Bonds  ana  notes 

Legal  for  reserve           .          .          .  110,875  00 

Not  legal  for  reserve                         .  41,610  50 

Premiums  on  bonds          .          .          .  476  72 

Real  estate  by  foreclosure,  etc.          .  175,721  71 

Banking  house        ....  42,925  76 

I  Furniture  and  fixtures     .          .          .  7,074  24 

Insurance  and  taxes  paid           .          .  3,728  81 

I  Due  from  members  not  collected       .  325  41 

Other  assets  .....  668  33 

i  Due  from  Share  Insurance  Fund       .  9,765  14 

I  Due  from  Co-operative  Central  Bank  25,141  52 

I  Due  from  trust  companies  and  na- 
tional banks         ....  44,991  71 
Cash  and  cash  items        .          .          .  265  00 


$2,057,263  22 


Liabilities 

Dues  capital            ....  $862,227  00 

Profits  capital          ....  169,968  31 

Matured  share  certificates  680,800  00 

Paid-up  share  certificates  217,400  00 

Suspended  share  account                     .  132  98 

Guaranty  fund        ....  17,350  87 

Surplus 96,692  97 

Credits  of  members  not  applied         .  3,856  09 
Dividends  on  matured  share  certifi- 
cates           .                    .          .  5,075  00 
Dividends  on  paid-up  share  certifi- 
cates             1,630  00 

Other  liabilities  2,130  00 


Serial  Shares 

Issued  during  year           ....  2,146 

Withdrawn  during  year  ....  2,708 

Suspended  during  year    ....  266 

Matured  during  year        ....  943 

Shares  in  force                  ....  13,303 

Shares  now  pledged          ....  7,230 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares       Paid        Value 

{Feb.,   1935     .  75  581         $148       $200  77 

Sept.,  1935     .  76  362  149         200  14 

Holders  of  maturing  shares,  135 

[47  loans  cancelled  by  maturity,  $70,450.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  %. 

Rates  and  Averages  on  Loans 

677  real  estate  loans  (average,  $2,299  each;   average  rate,  5.60%):   5^%.  $1,238,160;   6%,  $318,034. 
110  share  loans  (average,  $271  each;   average  rate,  5.50%):   5^%,  $29,850. 
20  loans  on  matured  share  certificates:  4^%,  $100;   5^%.  $7,250. 
S  loans  on  paid-up  share  certificates:   5%%>  $300. 


Membership 
Members        .... 
Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$2,057,263  22 


1,968 
787 

1,599 
550 
201 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,   %%;    second  term,   %%;    third  term, 
K%\  fourth  term,  %%. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$6,993.75 
3.39 


Rent 
$1,309.14 
.64 


Advertising 

$596.95 
.29 


Other 
Expenses 
$4,281.12 
2.08 


Total 

$13,180.96 
6.40 


IPSWICH  —  IPSWICH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  Office  of  J.  A.  Marshall,  Main  Street,  Rowley) 

Incorporated  July  8,  1913.     Began  business  July  14,  1913 

Walter  E.  Hayward,  President  Frederick  S.  Witham,  Treasurer 

Board  of  Directors:  G.  A.  Barker,  H.  N.  Doughty,  C.  E.  Goodhue*,  C.  E.  Goodhue,  Jr.,  W.  E.  Hayward, 
C.  M.  Kelly,  F.  W.  Kyes,  C.  A.  Mallard,  E.  J.  Marcorelle,  J.  A.  Marshall*,  D.  E.  Measures*  G.  A.  Scho- 
field*,  Jacob  Story,  F.  P.  Trussell*  F.  S.  Witham. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc 

Furniture  and  fixtures 

Expense 

Insurance  and  taxes  paid 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .  .  .  . 

Cash  and  cash  items 


$550,785  00 

48,100 

00 

15,690 

00 

3,450 

00 

19,475 

00 

20,597 

28 

516 

55 

481 

00 

565 

58 

5 

00 

2,880 

41 

7,525 

98 

1,638 

oa 

2,368 

12 

8674,078  80 


Liabilities 
Dues  capital 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certifi' 
Suspended  share  account 
Guaranty  fund 
Surplus 

Interest  .... 

Fines     .... 
Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 


$3.' 


147.400 

00 

161 

4.280 
320 

42 
10 
00 
49 

8674.078  80 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


1,282 
1,065 
216 
114 
5,713 
3.198 


New  series  issued  in  January,  April,  July,  October. 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series       Shares       Paid         Value 


Jan.,  1935 

29 

71 

$144 

$200  06 

Apr.,  1935 

30 

25 

145 

200  60 

July,  1935 

31 

18 

145 

200  18 

Profits  Distributed 
Unmatured  Shares 
First  term.   \\i%;    second  term.   IH%;    third  tern 
1H%;   fourth  term,  1^%- 

Matured  and  Paid-up  Share  Certificate* 
First  term.  1%;    second  term.  1%;    third  term,  1% 
fourth  term,  1%. 
Holders  of  maturing  shares,  12. 
5  loans  cancelled  by  maturity,  $3,950.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  4  years  old;  after  4  years,  none. 

Rates  and  Averages  on  Loans 

S10  real  estate  loans  (average.  $1,932  each;   average  rate.  5.50%):    5*4%.  $598,885. 
SO  share  loans  (average,  $523  each;   average  rate,  5.50%):   5J^%,  $15,690. 
4  loans  on  matured  share  certificates:   5^%,  $3,450. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


343 

118 
59 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  : 


Salaries 
$3,118.50 
4.63 


Rent 
$616.34 
.91 


Advertising 

$145.24 

.21 


Other 
Expenses 
$2,361.41 
3.50 


Total 
$6,241.49 
9  25 


LAWRENCE  —  ATLANTIC  CO-OPERATIVE  BANK 


Incorporated  March  26,  1891.     Began  business  April  30.  1891 


Walter  M.  Lamont,  President 


Benjamin  R.  Bradley,  Treatvrwr, 


Board  of  Directors:  R.  V.  Baketel,  J.  H.  Bevington,  R.  W.  Bevington*.  O.  W.  Boothby,  B.  R.  Bradley*.  D.  ML 
Brown,  D.  J.  Costello*.  D.  C.  Farr,  A.  C.  Gaunt,  H.  D.  Grimes,  C.  R.  Harrison.  C.  H.  Kitchin*.  W.  M. 
Lamont,  H.  W.  Leitch.  N.  J.  Scarito.  C.  F.  Smith*,  D.  K.  Webster.  Jr.*.  P.  L.  Wheeler. 

Regular  meeting  for  receipt  of  moneys  the  last  Friday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  25,  1935 
Assets  Liabilities 


Loans  on  real  estate 

$716,350  00 

Loans  on  real  estate 

30,850  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

19,520  00 

(Common  form) 

Loans  on  shares 

17,608  00 

Loans  on  matured  share  certificates 

1,475  00 

Loans  on  paid-up  share  certificates 

600  00 

3onds  and  notes 

Legal  for  reserve 

15,100  00 

3remiums  on  bonds 

355  73 

federal  Home  Loan  Bank  stock 

6,700  00 

ileal  estate  by  foreclosure,  etc. 

11,271    16 

leal  estate  owned 

114,534  73 

Expense          .          .          . 

730  80 

nsurance  and  taxes  paid 

1,651  20 

Suspense         .          .          .          .          . 

2,674  40 

)ther  assets  .... 

9  27 

Due  from  Share  Insurance  Fund 

3,975  48 

Due  from  Co-operative  Central  Ban! 

10,785  54 

Due  from  trust  companies  and  na 

tional  banks 

27,814  13 

>ash  and  cash  items 

Serial  Shares 

1,565  84 

$983,571  28 

ssued  during  year 

2,043 

Vithdrawn  during  year  . 

1,421 

Suspended  during  year 

70 

Matured  during  year 

172 

5hares  in  force 

9,587 

Shares  now  pledged 

4,225 

•Jew  series  issued  in  January,  April, 

July, 

October. 

Shares  Matured  During 

Year 

Dues 

Maturing 

Date                  Series       Shares 

Paid 

Value 

•'eb.,  1935      .            128          64 

$145 

$200  61 

day,  1935      .            129          73 

146 

200  45 

)ct.,   1935      .            130          35 

147 

201   06 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 


$549,606  00 

116,047  52 

162,400  00 

82,600  00 

1,959  80 

1,809  54 

45,761  71 

15,886  98 

3,878  03 

205  31 

12  95 

2,954  22 

105  75 

36  00 

307  47 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$983,571  28 


909 
352 

874 

123 

62 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 
First  term,  1%;  second  term,  %%;  third  term,  J4%', 
fourth  term,  K%- 


folders  of  maturing  shares,  29. 
loans  cancelled  by  maturity,  $5,180.00. 

'roportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

09  real  estate  loans  (average,  $2,489  each;    average  rate,  5.52%):    5J^%,  $748,420;    6%,  $11,000;    6H%, 

$7,300. 
08  share  loans  (average,  $163  each;   average  rate,  5.50%):   5^j%,  $17,608. 

5  loans  on  matured  share  certificates:  5J^%,  $1,475. 

S  loans  on  paid-up  share  certificates:   b%%,  $600. 


Total  Expenses  for  Year 


mount  paid  for  . 

ost  per  $1,000  of  assets 


Salaries 
$4,365.00 
4.44 


Rent 

$696.00 
.71 


Advertising 

$552 . 98 

.56 


Other 
Expenses 

$1,779.28 
1.81 


Total 

$7,393.26 
7.52 


LAWRENCE  —  LAWRENCE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :   Andover  National  Bank,  Andover) 

Incorporated  March  12,  1888.     Began  business  April  6,  1888 


rederic  N.  Chandler,  President 


Ralph  B.  Wilkinson,  Treasurer 


William  A.  Whitney,  Assistant  Treasurer 

d  of  Directors:  J.  R.  Ball,  F.  A.  Buttrick,  F.  N.  Chandler,  F.  H.  Eaton,  J.  H.  Eaton,  J.  B.  Ewart,  W.  H. 
Glover,  C.  A.  Leach,  W.  D.  Mclntyre,  F.  H.  Sargent,  C.  A.  Stone*  W.  A.  Whitney*,  H.  P.  Wilkinson*, 
R.  B.  Wilkinson,  Alexander  Wilson. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  5,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  owned 

Insurance  and  taxes  paid 

Suspense         .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 


$1,229,700  00 

66,250  00 

17,300  00 

44,500  00 

28,510  00 

1,970  00 

7,150  00 

10,200  00 

19,669  16 

3,137  47 

10,937  62 

6,240  81 

17,011  72 

49,627  93 


81,512,204  71 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  . 

Bills  payable  for  money  borrowed 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 


$842,637  00 

162,786  27 

200  00 

1  19,600  00 

64  46 

17,003  72 

25,875  00 

8.880  00 

131  4$ 

2,218  44 

1.040  67 


$1,512,204  71 


Serial  Shares 


Membership 

Members        ......  1,923 

Members  who  are  borrowers  608 
Holders  of: — 

Unmatured  shares         ....  1,783 

Matured  share  certificates  192 

Paid-up  share  certificates      .  109 

Profits  Distributed 
Unmatured  Share* 
First  term,  1%;   second  term,  1%;    third  term.  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  1%;  second  term,  H%;  third  term,  %%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  120. 

18  loans  cancelled  by  maturity,  $10,400.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  noM. 

Rates  and  Averages  on  Loans 

500  real  estate  loan*  (average,  $2,716  each;    average  rate,  5.52%):    5H%.  $1,317,350;    6%.  $23,750;    6^%, 

$16,650. 
1S6  share  loans  (average,  $210  each;   average  rate,  5.77%):   5J^%,  $17,080;   6%,  $7,400;   6J^%.  $4,030. 
8  loans  on  paid-up  share  certificate*:  5H%.  $1,450;   6%,  $500;   6H%,  $20. 


Issued  during  year 

5.130 

Withdrawn  during  year 

3,489 

Suspended  during  year 

* 

56 

Matured  during  year 

1,003 

Shares  in  force 

18,140 

Shares  now  pledged 

7,516 

New  series  issued  in  Fe 

bruary,   M 

iy.  A 

ugust,    No- 

vember. 

Shares  Matu 

red  During 

Year 

Dues 

Maturing 

Date                  Series 

Shares 

Paid 

Value 

Nov.,  1934     .            85 

370 

$145 

$200  63 

Mar.,  1935     .           86 

252 

145 

200  57 

June,  1935     .           87 

227 

146 

200  87 

Sept.,  1935     .           88 

154 

146 

200  84 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$7,788.06 
5.15 


Rent 
$1,108.80 
.73 


Advertising 

$1,038.53 
.69 


Other 
Expenses 

$2,556.83 
1.69 


Total 

$12,492.22 
8.28 


LAWRENCE  —  THE  MERRIMACK  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:    14  Main  Street,  AndoTer) 

Incorporated  April  2,  1892.     Began  business  April  28,  1892 

John  J.  Hurley,  President  George  J.  McCarthy.  Treaty** 

Board  of  Director*:  J.  A.  Brogan,  F.  J.  Buckley,  J.  J.  Flvnn,  L.  E.  Garneau,  R.  E.  Hardy,  F.  C.  HarmoB. 
J.  A.  Hurley*  J.  J.  Hurley,  J.  A.  Levek,  C.  A.  McCarthy,  G.  J.  McCarthv*.  J.  F.  McDowell.  J.  F.  O'Coo- 
nell,  J.  J.  Petroske*  A.  H.  Rogers,  A.  J.  Shea.  E.  J.  Shulze.  If.  A.  Sullivan,  M.  J.  Sullivan,  Simeon  Viger, 
Fergus  Waters. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  4,  1935 


Assets 


oans  on  real  estate        ..          .          .     $1,193,450  00 

oans  on  real  estate 

69,300  00 

(Dues  temporarily  suspended) 

Dans  on  real  estate 

45,300  00 

(Mortgages  converted) 

oans  on  real  estate 

37,800  00 

(Common  form) 

jans  on  real  estate 

22,200  00 

(Direct  reduction) 

>ans  on  shares      .... 

57,020  00 

>ans  on  matured  share  certificates 

5,850  00 

>ans  on  paid-up  share  certificates   . 

4,675  00 

>nds  and  notes 

Legal  for  reserve 

196,773  68 

Not  legal  for  reserve    . 

55,000  00 

emiums  on  bonds 

1,550  37 

;al  estate  by  foreclosure,  etc. 

52,619  40 

jal  estate  owned 

109,144  82 

surance  and  taxes  paid 

6,056  07 

spense         ..... 

1,373  98 

le  from  Share  Insurance  Fund 

8,622  96 

;ie  from  Co-operative  Central  Bank 

22,085  03 

le  from  trust  companies  and  na- 

tional banks         .... 

26,876  10 

ah  and  cash  items 

8,497  03 

$1,924,194  44 

Serial  Shares 

med  during  year 

2,742 

thdrawn  during  year  . 

2,624 

spended  during  year 

236 

itured  during  year 

985 

ares  in  force 

16,158 

ares  now  pledged 

7,879 

w  series  issued  in  February,  May,  A 

ugust,   No- 

p ember. 

Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series       Shares       Paid        Value 


t 


1935      . 

82 

223 

$146 

$201  05 

1935 

83 

387 

146 

200  45 

1935      . 

84 

251 

147 

200  85 

1935      . 

85 

124 

147 

200  22 

Liabilities 

Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus  .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi 

cates  .  . 

Dividends  on  paid-up  share  certifi 

cates  .... 

Other  liabilities 


$947,423  00 

195,423  24 

463,000  00 

188,400  00 

315  35 

8,273  65 

74,259  41 

36,972  89 

489  67 

521  92 

47  50 

4,005  75 

1,646  75 
3,415  31 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,924,194  44 


1,875 
639 

1,570 
314 
164 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term,  nA%\ 
fourth  term,  %%■ 


Iders  of  maturing  shares,  109. 

loans  cancelled  bv  maturity,  $55,575.00. 

J 'portion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  after  4  years,  none. 

(Rates  and  Averages  on  Loans 
real  estate  loans  (average,  $3,040  each;   average  rate,  5.51%):   5^%,  $1,345,850;   6%,  $22,200. 
B  share  loans  (average,  $125  each;   average  rate,  5.50%):   5J^%,  $57,020. 
■  loans  on  matured  share  certificates:  5^%,  $5,850. 
I  loans  on  paid-up  share  certificates:   5%%>  $4,675. 


Total  Expenses  for  Year 


ount  paid  for  . 

t  per  $1,000  of  assets 


Salaries 

$6,200.00 
3.23 


Rent 
$2,026.52 
1.05 


Advertising 

$677.22 
.35 


Other 
Expenses 

$3,762.95 
1.96 


Total 

$12,666.69 
6.59 


LEOMINSTER  —  THE  LEOMINSTER  CO-OPERATIVE  BANK 

Incorporated  May  8,  1888.     Began  business  May  18,  1888 

ce  vacant),  President  J.  Ward  Healey,  Treasurer 

Ethel  H.  Divoll,  Assistant  Treasurer 

of  Directors:    R.  B.  Andrews*   C.  D.  Bent,  H.  A.  Cragin,  S.  L.  Harris,  J.  W.  Healey,  P.  R.  Holman, 
S.  G.  Johnson,  Peter  McKenna,  J.  M.  McPhee,  F.  H.  Robertson*,  F.  A.  Whitney*. 

Regular  meeting  for  receipt  of  moneys  the  third  Friday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1935 


Assets 


Loans  on  real  estate 

$1,019,635  00 

Loans  on  real  estate 

15,030  00 

(Common  form) 

Loans  on  real  estate 

2,290  63 

(Direct  reduction) 

Loans  on  shares 

7,970  00 

Loans  on  matured  share  certificates 

3,530  00 

Loans  on  paid-up  share  certificates 

1,800  00 

Bonds  and  notes 

Legal  for  reserve 

256,006  25 

Not  legal  for  reserve    . 

27,150  00 

Federal  Home  Loan  Bank  stock 

11,800  00 

Real  estate  by  foreclosure,  etc. 

33,965  27 

Real  estate  owned 

122,451    11 

Insurance  and  taxes  paid 

1,678  63 

Other  assc 

6,153  91 

Due  from  Share  Insurance  Fund 

5,320  01 

Due  from  Co-operative  Central  Bank 

18.846  36 

Due  from  trust  companies  and  na 

tional  banks 

43,815  32 

Cash  and  cash  items 

493  05 

$1,577,935  54 

Serial  Shares 

Issued  during  year 

1,553 

Withdrawn  during  year    . 

1.453 

Suspended  during  year 

71 

Matured  during  year 

Shares  in  force 

11,634 

Shares  now  pledged 

5.638 

New  series  issued  in  February,   M 

ay.    Augu-' 

vember. 

Shares  Matured  During  Year 

Dues 

Maturing 

Date                   Series       Shares 

Paid 

Value 

Nov.,  1934     .            81              225 

$145 

$200  17 

Mar.,  1935     .            82              169 

145 

200  18 

June,   1935     .            83              194 

146 

200  51 

Oct.,    1935     .            84               87 

146 

200  52 

Liabilities 

Dues  capital  ..... 

Profits  capital 

Matured  share  certificaten 

Paid-up  share  certificates 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ... 


$716 
120 


77  M  M 
11,241  » 

201   2» 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

L'n matured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,577,935  fr 


33 

12 


Profits  Distributed 

Unmatured  Share* 
First  term,   1%;    second  term,  1%;    third  tt 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term.  1%;   second  term,  1%.  third  term.  M%fr 
fourth  term.  %%. 


Holders  of  maturing  shares.  84. 

9  loans  cancelled  by  maturity,  $15,325.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals.  10%  on  series  less  than  6  years  old;  after  6  years,  nam 

Rates  and  Averages  on  Loans 

k29  real  estate  loans  (average,  $2,417  each;  average  rate,  6%):  6%,  $1,036,956. 
UU  share  loans  (average,  $181  each;  average  rate,  6%):  6%.  $7,970. 
5  loans  on  matured  share  certificates:  6%,  $3,530. 
4  loans  on  paid-up  share  certificates:  6%,  $1,800. 

Total  Expenses  for  Year 


Amount  paid  for  . 

Co6t  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$6,699.00 

ISM 

.00 

$472.30 

$3,425.41 

$11,180.7 

4.25 

.37 

.30 

2   17 

7.0 

LEOMINSTER  —  MUTUAL  CO-OPERATIVE  BANK 

Incorporated  November  19.  1919.     Began  business  December  17,  1919 

(Office  vacant),  President  Frances  E.  McLaren.  Trtatv 

Ethel  H.  Divoll.  Assistant  Treasurer 

Board  of  Directors:  R.  B.  Andrews*,  C.  D.  Bent.  H.  A.  Cragin.  S.  L.  Harris.  J.  W.  Eea!ey.  S.  G.  Johns 
MacLaren.  Peter  McKenna,  R.  L.  Middlemas.  F.  H.  Robertson".  F.  A.  Whitney*. 

Regular  meeting  for  receipt  of  moneys  the  third  Friday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1935 

Assets 

Loans  on  real  estate         .  .  .         $193,370  00 

Loans  on  real  estate         .          .          .  1,750  00 
(Common  form) 

Loans  on  real  estate         .          .  6,385  79 
(Direct  reduction) 

Loans  on  real  estate                   .  5,737  47 
(Title  II,  F.  H.  A.) 

Loans  on  shares      ....  7,180  00 

Loans  on  matured  share  certificates     .  175  00 

Loans  on  paid-up  share  certificates   .  250  00 

Real  estate  by  foreclosure,  etc.           .  66,722  00 

Sxpense          .          .          .          .          .  142  30 

insurance  and  taxes  paid           .          .  1,317  79 

Due  from  Share  Insurance  Fund       .  1,438  81 

Due  from  Co-operative  Central  Bank  3,994  13 

Due  from  trust  companies  and  na- 
tional banks         ....  3,118  76 

>ash  and  cash  items         .          .          .  175  63 


$291,757  68 


Serial  Shares 

ssued  during  year            ....  95 

Withdrawn  during  year  ....  458 

uspended  during  year    ....  10 

Matured  during  year        ....  50 

■  hares  in  force                   ....  2,005 

I  hares  now  pledged          .                     .          .  1,139 

Hew  series  issued  in  March,  June,  September,  De- 

I  cember. 

Shares  Matured  During  Year 

Dues     Maturing 
Date  Series       Shares       Paid       Value 


>ec.,  1934     . 

11 

5 

$150 

$200  97 

Ear.,  1935     . 

12 

15 

150 

200   16 

une,  1935     . 

13 

5 

151 

200  31 

ct.,    1935     . 

14 

25 

152 

201  44 

Liabilities 

Dues  capital  .... 

$127,514  00 

Profits  capital 

18,878  67 

Matured  share  certificates 

90,000  00 

Paid-up  share  certificates 

32,800  00 

Suspended  share  account 

182  97 

Guaranty  fund 

6,587  79 

Surplus            .... 

6,543  84 

Interest           .... 

2,610  17 

Fines     ..... 

60  04 

Transfer  fees 

25 

Withdrawal  profits 

29  60 

Bills  payable  for  money  borrowed 

5,000  00 

Due  on  uncompleted  loans 

407  82 

Credits  of  members  not  applied 

109  34 

Other  liabilities 

1,025  00 

Overs  and  shorts 

Membership 

8  19 

$291,757  68 

Members        .          .          .          .          . 

333 

Members  who  are  borrowers 

116 

Holders  of: — 

Unmatured  shares 

246 

Matured  share  certificates 

71 

Paid-up  share  certificates 

29 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,   %%;    second  term,    %%;    third  term, 
%%;  fourth  term,  %%. 


olders  of  maturing  shares,  9. 

loans  cancelled  by  maturity,  $545.00. 

roportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 

W  real  estate  loans  (average,  $2,072  each;   average  rate,  5.97%):  5%,  $5,737;  6%,  $201,506. 
9  share  loans  (average,  $378  each;  average  rate,  6%):  6%,  $7,180. 

1  loan  on  matured  share  certificates:  6%,  $175. 

2  loans  on  -paid-up  share  certificates:  6%,  $250. 


Inount  paid  for  . 

wt  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 
Expenses 
$401.71 
1.38 

Salaries                 Rent 

$1,111.50 

3.82 

Advertising 

$24.00 
.08 

Total 
$1,537.21 
5.28 

LEXINGTON  —  LEXINGTON  CO-OPERATIVE  BANK 

ther  authorized  locations  for  receipt  of  moneys:   American  Trust  Company  Branch  of  First  National  Bank, 

Boston;  Walter  M.  Sheldon,  Bedford) 

Incorporated  June  29,  1916.     Began  business  July  12,  1916 


Hie  C.  Blake,  President 


Elizabeth  L.  Collins,  Assistant  Treasurer 


William  E.  Mulliken,  Treasurer 


ard  of  Directors:  W.  H.  Ballard*  A.  I.  Bicknell,  H.  C.  Blake*,  A.  H.  Burnham,  F.  P.  Cutter,  B.  C.  Earle, 
C.  E.  Ferguson,  G.  H.  Gibson,  A.  N.  Maddison,  E.  H.  Mara*,  H.  A.  Martin,  G.  C.  McKay,  W.  E.  Mulliken*. 
H.  B.  Needham,  J.  W.  Smith,  Matthew  Stevenson,  R.  P.  Trask*.  J.  J.  Walsh. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Furniture  and  fixtures 

Expense  .... 

Insurance  and  taxes  paid 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from   trust  companies  and  na- 
tional banks         . 

Cash  and  cash  items 


$1,224,200  00 
157,775  00 

29,165  00 

203,540  26 

18,717  41 

18,975  00 

3,500  00 

500  00 

86,250  00 
16,000  00 
91,693  73 
66,237  36 

5,265  00 
917  96 

5,974  88 
25  52 

8,467  95 
23,172  99 

44,794  42 
1,262  51 

22,006,434  99 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 

Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  allowed 
Security  committee 
Real  estate  owned  operating  (net) 


V  t  40 

766,600  00 

194,000  00 

4  90 

49,546  9$ 

12  74 

7,799  ■ 

211  27 

9.071  37 

I 

40  00 

404  70 


02,006,434  99 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


Profits  Distributed 

Unmatured  Shares 
Firbt  term,  \H%;  second  term,  1%;   third  term.  1%; 
fourth  term,  1%. 


Serial  Shares 

Issued  during  year            ....  5,328 

Withdrawn  during  year  ....  5,042 

Suspended  during  year     ....  226 

Matured  during  year        ....  770 

Shares  in  force         .....  15,589 

Shares  now  pledged          ....  7,046 
New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  During  Year 

Dues     Maturing 
Date  Series       Shares       Paid       Value 

Feb.,    1935     .  28  261  $142       $200  20 

May,   1935     .  29  252  143         200  33 

Sept.,  1935     .  30  257  143         200  20 

Holders  of  maturing  shares,  85. 

6  loans  cancelled  by  maturity,  $10,250.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  after  6  years,  nc 

Rates  and  Averages  on  Loans 

UU7  real  estate  loans  (average,  $3,654  each;  average  rate,  6%):  6%,  $1,633,398. 
5U  share  loans  (average,  $351  each;  average  rate,  6%):  6%.  $18,975. 
8  loans  on  matured  share  certificates:  6%,  $3,500. 
1  loan  on  paid-up  share  certificates:  6%,  $500. 


1.642 
VJo 

-,2". 

157 


Matured  and  Paid-up  Share  Certificates 
Fin-t  term,  1%;  second  term.  %%;  third  term, 
fourth  term,  %%. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$7,071.49 
3.52 


Rent 

$1,205.71 
.60 


Advertising 

$336.15 

.17 


Other 
Expenses 

$3,085.33 
1.54 


Total 

$11,698.« 
5.85 


LOWELL  —  B.  F.  BUTLER  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Bill  erica  Trust  Company,  Billerica) 

Incorporated  October  30,  1901.     Began  business  November  1,  1901 

H.  Stanley  Crysler,  President  Gardner  W.  Pearson,  Treat** 

Board  of  Directors:  L.  D.  Abbott*,  H.  S.  Crysler*,  Frank  Dodge,  W.  R.  Jeyes.  P.  A.  Lyons,  F.  G.  W.  McKittriek 
Alice  F.  D.  Pearson.  F.  H.  Pearson,  G.  W.  Pearson*,  M.  G.  Roger*.  A.  T.  Simoneau. 

Regular  meeting  for  receipt  of  moneys  Saturdays  following  the  first  Friday  of  each  month. 


*Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  5,  1935 


Assets 

I  Joans  on  real  estate 
il,oans  on  real  estate 
I    (Common  form) 

Ijoans  on  shares      .... 
|3onds  and  notes 
;    Legal  for  reserve 
ileal  estate  by  foreclosure,  etc. 
Real  estate  owned  . 
nsurance  and  taxes  paid 
)ue  from  members  not  collected 
j)ther  assets  .  .  .  . 

pue  from  Share  Insurance  Fund 
i)ue  from  Co-operative  Central  Bank 
Oash  and  cash  items 


$139,970  00 

1,950 

00 

2,750 

00 

9,050 

00 

8,214 

85 

28,932 

05 

592 

70 

351 

59 

66 

55 

881 

32 

2,273 

12 

8,653 

39 

$203,685  57 


Date 


Shares  Matured  During  Year 

Dues 
Series       Shares       Paid 


*ov.,  1934 
?eb.,  1935 
fune,  1935 
iept.,  1935 


72 
73 
74 
75 


45 

9 

15 

23 


$148 
148 
148 
149 


lolders  of  maturing  shares,  10. 

I  loans  cancelled  by  maturity,  $9,200.00. 


Serial  Shares 

ssued  during  year            .          .          .          .  214 

Withdrawn  during  year  .          .          .          .  213 

vlatured  during  year        ....  92 

»hares  in  force         .....  1,300 

5hares  now  pledged  ....  799 
•few  series  issued  in  February,  May,  August,  No- 
■   vember. 


Maturing 
Value 

$200  79 
200  00 
200  39 
200  02 


Liabilities 

Dues  capital  ..... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     .  . 

Security  committee 

Dividends  on  matured  share  certifi- 
cates .  ... 

Dividends  on  paid-up  share  certifi- 
cates ..... 

Other  liabilities       .... 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$85,920  00 

17,866  53 

65,600  00 

20,400  00 

4  00 

7,140  20 

4,057  36 

1,034  07 
84  00 

566  42 

176  75 

836  24 

$203,685  57 


161 
81 

137 
50 

18 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,    %%;    second  term,    %%;    third  term, 
%%;    fourth  term,  %%. 


proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;   10%  thereafter. 

Rates  and  Averages  on  Loans 

7  real  estate  loans  (average,  $1,843  each;  average  rate,  6%):  6%,  $141,920. 
.4  share  loans  (average,  $688  each;  average  rate,  6%):  6%,  $2,750. 


Total  Expenses  for  Year 


imount  paid  for  . 
ost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$272.00 
1.33 

$232 . 50 
1.14 

$111.09 
.56 

$486.01 
2.38 

$1,101.60 
5.41 

LOWELL  —  LOWELL  CO-OPERATIVE  BANK 

Incorporated  April  29,  1885.     Began  business  May  14,  1885 


rancis  E.  Appleton,  President 


Charles  C.  Drew,  Treasurer 


Benjamin  A.  Harrison,  Assistant  Treasurer 


oard  of  Directors:  F.  E.  Appleton,  Arthur  Bartlett*  Adam  Cochrane,  J.  A.  Connor,  W.  H.  Dorr,  V.  E.  Dozois, 
C.  C.  Drew,  O.  H.  P.  Green,  J.  A.  Hunnewell*  F.  B.  Kenney,  C.  J.  Lapniewski,  S.  E.  Qua,  R.  E.  Runels, 
A.  A.  Stewart*. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  after  the  tenth  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve 

Premium  on  bonds 

Real  estate  by  foreclosure,  etc 

Banking  house 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$3,148,550  00 

6,050  00 

61,660  00 

7,960  00 

1,350  00 

251,049  56 

30,174  20 

1,047  56 
1,113,84" 

70,650  00 

18,238  96 

21,946  76 

57,678  51 

50,606  70 

1,200  00 


$4,842,017  26 


Serial  Shares 


Issued  during  year 

5,558 

Withdrawn  during  year  . 

7,695 

Matured  during  year 

1,689 

Shares  in  force 

33,293 

Shares  now  pledged 

18,474 

New  series  issued  in  February,   M 

*y.  A 

ugust,   No- 

vember. 

Shares  Matured  during 

Year 

Dues 

Maturing 

Date                   Series       Shares 

Paid 

Value 

Dec,   1934     .           80             238 

$149 

$200  90 

Mar.,  1935     .            81             743 

149 

200  11 

July,    1935     .            82             708 

150 

200  61 

Holders  of  maturing  shares,  240. 

48  loans  cancelled  by  maturity,  §64,020.00. 


Liabilities 

Dues  capital  .  ....      $2,1  15. 025  ofl 

Profits  capital 

Matured  share  certificates  1 ,4  - 

Paid-up  share  certificates  47' 

Suspended  share  account  1 14 

Guaranty  fund  214 

Surplus 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates   11,104  50 

Dividends  on  paid-up  share  certifi- 
eatoi  .  ;:  50 


74 

'.7 

<K) 
78 


$4,842,017  2$ 


Membership 

Members        .... 

Members  who  are  borrowers     ...  ",57 

Holders  of: — 

Unmatured  shares 

Matured  share  certificates  -"51 

Paid-up  share  certificates  "jo 

Profits  Distributed 
Unmatured  Shares 
First  term,    Y%%\    second  term,    %%;    third  ter 
*A%;  fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%'<    second  term,    H%\    third 
H%:    fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    10%  thereaft 

Rates  and  Averages  on  Loans 

1,3^9  real  estate  loans  (average,  $2,338  each;  average  rate,  5.50%);  5H%.  $3,143,400;  6%,  $11,200. 
189  share  loans  (average,  $326  each;  average  rate,  5.50%):  5^%,  $61,660. 
11  loans  on  matured  share  certificates:  o%%,  $7,960. 
9  loans  on  paid-up  share  certificates:  5%%,  $1,350. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Tota 

$13,034.79 
2.69 

$7,009.79 
1.45 

$1,220.48 
.25 

$6,875.35 
1.42 

5 

LOWELL  —  MIDDLESEX  CO-OPERATIVE  BANK 

Incorporated  November  2,  1892.     Began  business  November  3,  1892 


Elbert  J.  Gilmore,  President 


William  M.  Sherwell,  Trt 


Stanley  A.  Giffin,  Assistant  Treasurer 


Board  of  Directors:  C.  W.  Churchill,  H.  W.  Coburn,  E.  J.  Gilmore*,  H.  G.  Hill,  A.  G.  Jenkins.  N.  D.  Ke 
F.  S.  Kingsbury,  W.  A.  Lamson,  N.  J.  Lavoie,  S.  G.  Pillsbury,  W.  M.  Sherwell*.  J.  C.  Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  last  Friday  of  each  month. 


*Securitv  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  25,  1935 


Assets 


ans  on  real  estate                   .          .     $1,373,370  00 

ans  on  real  estate 

92,350  00 

'Dues  temporarily  suspended) 

ms  on  real  estate 

12,600  00 

[Common  form) 

ans  on  real  estate 

68,455  71 

[Direct  reduction) 

ans  on  real  estate 

10,400  00 

[Title  II,  F.  H.  A.) 

ans  on  shares      .          .          . 

31,540  00 

ans  on  matured  share  certificates  . 

4,590  00 

ans  on  paid-up  share  certificates     . 

50  00 

nds  and  notes 

Legal  for  reserve 

44,000  00 

deral  Home  Loan  Bank  stock 

11,800  00 

al  estate  bu  foreclosure,  etc. 

10,681  69 

al  estate  owned  .... 

177,900  61 

rniture  and  fixtures 

2,893  45 

mrance  and  taxes  paid 

15,951  63 

te  from  Share  Insurance  Fund 

8,699  75 

le  from  Co-operative  Central  Bank 

22,571  84 

ie  from  trust  companies  and  na- 

,ional  banks         .... 

46,551  74 

|sh  and  cash  items 

1,091  57 

81,935,497  99 

Serial  Shares 

jed  during  year 

3,401 

thdrawn  during  year  . 

3,089 

pended  during  year 

255 

tured  during  year 

743 

ires  in  force 

14,834 

»res  now  pledged 

7,823 

w  series  issued  in  February,  May,  A 

ugust,   No- 

ember. 

Date 
.,   1934 
.,  1935 
1935 


Shares  Matured  during  Year 

Series 


Dues     Maturing 
Shares       Paid       Value 


63  252         $149       $200  86 

64  282  149         200  06 

65  209  150         200  94 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi 

cates  .  . 

Dividends  on  paid-up  share  certifi 

cates 
Other  liabilities 
Deferred  accounts  . 


$807,156  00 

145,699  20 

657,200  00 

184,200  00 

8  81 

87,060  19 

16,317  49 

7,499  64 

727  65 

4,958  50 

1,381  50 
10,179  31 
13,109  70 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,935,497  99 


2,278 
787 

1,580 
502 
116 


Profits  Distributed 

Unmatured  Shares 
First  term,    %%',    second  term,    %%;    third  term, 
Vs%;   fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%;    second  term,    %%;    third  term, 
%%;   fourth  term,  %%. 


iers  of  maturing  shares,  88. 

sans  cancelled  by  maturity,  $60,210.00. 

jortion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    10%  thereafter. 

Rates  and  Averages  on  Loans 

real  estate  loans   (average,   $2,307  each;  average  rate,   5.53%):    5%,   $10,400;    5H%,   $1,427,870;    6%, 

$118,906. 

share  loans  (average,  $371  each;  average  rate,  5.50%):  5J^%,  $31,540. 
loans  on  matured  share  certificates:  5^%,  $4,590. 
loan  on  paid-up  share  certificates:  5^%,  $50. 

Total  Expenses  for  Year 


unt  paid  for  . 

i  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$7,373.98 
3.81 

$3,207.82 
1.65 

$795.06 
.41 

$3,361.04 
1.74 

$14,737.90 
7.61 

LYNN  — EQUITABLE  CO-OPERATIVE  BANK 

Incorporated  October  2,  1877.     Began  business  October  8,  1877 

/iflrick  W.  Hixon,  President  Frank  A.  Turnbull,  Treasurer 

Jessie  T.  Seeton,  Assistant  Treasurer 

*W  of  Directors:    L.  H.  Bankart,  A.  J.  Higgins*,  F.  W.  Hixon,  H.  W.  Howard*,  Charles  Leighton,  J.  H. 
■lacLellan,  F.  L.  Perkins*,  A.  L.  Poor,  F.  J.  Richards,  Z.  L.  Seymour,  F.  C.  Spearin,  I.  F.  Spindell,  A.  B. 
blman,  F.  A.  Turnbull*,  J.  W.  Whyte. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds   and  notes 

Legal  for  reserve 
Premiums  on  bonds 
Real  estate  by  foreclosure,  etc 
Real  estate  owned  . 
Banking  house 
Furniture  and  fixtures 
Expense 

Insurance  and  taxes  paid 
Security  committee 
Suspense  ... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks  .... 
Cash  and  cash  items 


J6.319.300  00 
993,400  00 

43,913  00 

7,081  58 

151,420  00 

15,830  00 

3,820  00 

645,250  00 

4,503  91 

141.097  18 

410,127  39 

102,830  42 

6,294  07 

5,339  20 

16,037  72 

194  50 

27,075  00 

41,505  01 

108,397  32 

459,929  34 
112,366  63 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Transfer  fees 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 


$4,731,843 

966,946 

2,062,600 

990,400 

2,423 

436,026 

331,598 

34,973 

1,025 

9,854 

39,524 

919 

1,516 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  April,  October. 


$9,615,712  27 


21.612 
26,092 
920 
2,323 
87,000 
38.634 


19,615,712 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Share*  and  Matured  and  Paid-up  Shan 
Certificates 
First  term,  2%;    second  term,  2%. 


SM 

,  I 

7,21 

1.41 

6; 


Shares  Matured  during  Year 

Dues     Maturing 
Date  Series       Shares       Paid       Value 

Oct.,    1935     .  91  2,323         $145       $200  43 

Holders  of  maturing  shares,  293. 

68  loans  cancelled  by  maturity,  $87,120.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

9,820  real  estate  loans  (average,  $2,611  each;   average  rate,  6%):  5^%.  $7,363,695. 
530  share  loans  (average,  $286  each;  average  rate,  5.99%):  534%,  $350;  6%,  $151,070. 
81  loans  on  matured  share  certificates:  6%,  $15,830. 
19  loans  on  paid-up  share  certificates:  6%,  $3,820. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$24,377.47 
2.53 


Rent 
$8,649.94 
.90 


Advertising 

$114.45 
.01 


Other 

Expenses  Total 

$12,105.39  $45,247. 

1.26  4. 


LYNN  —  LINCOLN  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  State  Street  Branch,  First  National  Bank) 

Incorporated  April  7,  1909.     Began  business  April  26,  1909 

Richard  Cutts,  President  Edward  M.  Barney.  7> 

Francis  E.  Ingalls,  Assistant  Treasurer 


- 


Board  of  Directors:  E.  M.  Barnev*  James  Bennett,  W.  A.  Bishop,  Richard  Cutts*.  T.  J.  Dumas.  E.  H.  Hea 
F.  E.  Ingalls,  E.  J.  Kenneally,  Thomas  Kilvert,  Carl  Lundgren,  W.  If.  Nve,  J.  E.  Parker.  S.  C.  Rogi 
H.  O.  Silsbee,  H.  T.  Turner*. 

Regular  meeting  for  receipt  of  moneys  the  last  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  28,  1935 


Assets 


Loans  on  real  estate 

$1,373,425  00 

Loans  on  real  estate 

23,300  00 

(Common  form) 

Loans  on  shares      .... 

8,245  00 

Loans  on  matured  share  certificates    . 

3,865  00 

Loans  on  paid-up  share  certificates 

700  00 

Bonds  and  notes 

Legal  for  reserve 

61,200  00 

Real  estate  by  foreclosure,  etc. 

153,355  47 

Real  estate  owned  .... 

24,850  00 

Banking  house         .... 

15,889  51 

Expense          .          .          . 

981  67 

Insurance  and  taxes  paid 

775  84 

Other  assets  ..... 

3,500  00 

Due  from  Share  Insurance  Fund 

7,000  00 

Due  from  Co-operative  Central  Bank 

19,653  76 

Due  from  trust  companies  and  na- 

tional banks         .... 

77,277  57 

Cash  and  cash  items 

10,837  42 

$1,784,856  24 

Serial  Shares 

Issued  during  year 

3,267 

Withdrawn  during  year  . 

2,910 

Matured  during  year 

451 

Shares  in  force 

9,762 

Shares  now  pledged          .          .          . 

7,319 

Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Guaranty  fund 
Surplus 
Interest 
Fines     . 

Withdrawal  profits 
Interest  and  fines  accrued,   but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 
Overs  and  shorts 


$407,104  00 

66,918  65 

1,038,200  00 

173,400  00 

41,968  92 

39,613  96 

7,936  41 

273  62 

34  10 

3,818  91 

2,674  27 

530  02 

141  01 

2.241  47 

90 


New  series  issued  in  January,  April,  July,  October. 


Date 


Shares  Matured  during  Year 

Dues     Maturing 
Series       Shares       Paid       Value 


Jan.,    1935     . 

55 

156 

$148 

$200  06 

May,  1935     . 

56 

199 

148 

200  30 

Aug.,  1935     . 

57 

96 

149 

200  88 

Membership 
Members        .... 
Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,784,856  24 


1,436 
488 

711 

680 
112 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Holders  of  maturing  shares,  87. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  January  and  July  dividends  if  shares  are  withdrawn 
after  these  dividends  are  declared  and  before  the  April  and  October  bank  days,  otherwise,  none. 

Rates  and  Averages  on  Loans 

175  real  estate  loans  (average,  $2,940  each;  average  rate,  5.90%):  5H%,  $110,950;  6%,  $1,285,775. 
17  share  loans  (average,  $485  each;  average  rate,  6%) :  6%,  $8,245. 
11  loans  on  matured  share  certificates:  6%,  $3,865. 
1  loan  on  paid-up  share  certificates:  6%,  $700. 


Total  Expenses  for  Year 


imount  paid  for  . 

Host  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$7,324.82 
4.10 

$5,145.05 
2.88 

$496.95 
.28 

$4,862.24 
2.72 

$17,829.06 
9.98 

LYNN  —  LYNN  CO-OPERATIVE  BANK 

Incorporated  November  18,  1891.     Began  business  November  23,  1891 


'.arl  E.  Wells,  President 


Allan  B.  Bethune,  Assistant  Treasurer 


Charles  B.  Bethune,  Treasurer 


loard  of  Directors:   C.  B.  Bethune*   J.  H.  Broad,  R.  S.  Campbell*,  H.  S.  Cummings,  David  Johnson,  G.  E. 
Powers,  F.  C.  Reed*,  Frank  Strickland,  J.  H.  Sutherland,  F.  A.  Trafton,  E.  E.  Wells. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 

Real  estate  by  foreclosure,  etc. 

Furniture  and  fixtures 

Insurance  and  taxes  paid 

Other  assets  .  .  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$1,988,100  00 
87,675  00 

88,306  86 

32,415  00 

9,480  00 

1,610  00 

288,593  75 

216,558  74 

1,086  00 

1,156  34 

9,055  00 

14,130  38 

36,730  56 

282,555  43 
6,989  79 

$3,064,442  85 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certifi' 
Suspended  share  account 
Matured  share  account    . 
Guaranty  fund 
Surplus 

Due  on  uncompleted  Um 
Credits  of  members  not  applied 
Dividends  on  matured  share  certifi 

cates 
Dividends  on   paid-up  share  certifi 

cates 


$1,234,297  0( 
247  - 
1,022,000  « 
385, 400  0( 
322 

98,: 
42  ,8 
3,900  « 


1 


20,38 

7,7' 


$3,064,442  8C 


Serial  Shares 

Issued  during  year            ....  2,909 

Withdrawn  during  year  ....  4,686 

Suspened  during  year      ....  93 

Matured  during  year        ....  524 

Shares  in  force  .....  20,694 
Shares  now  pledged  .  .11 ,303 
New  series  issued  in  May,  November. 

Shares  Matured  during  Year 

Dues     Maturing 
Date  Series       Shares       Paid       Value 

Dec,    1934     .  63  7         $145       $200  90 

June,  1935     .  64  517  146         200  58 

Holders  of  maturing  shares,  48. 

17  loans  cancelled  by  maturity,  $29,885.00. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


2  f»93 
1,074 


m 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  2%;   second  term,  2%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 
89U  real  estate  loans  (average,  $2,420  each;  average  rate,  6%):  6%,  $2,164,082. 
96  share  loans  (average,  $338  each;  average  rate,  6%):  6%,  $32,415. 
11  loans  on  matured  share  certificates:  6%,  $9,480. 
.4  loans  on  paid-up  share  certificates:  6%,  $1,610. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$14,045.50 
4.58 


Rent 

$3,561.99 
1.10 


Advertising 

$23.40 
.07 


Other 
Expenses 

$5,800.02 
1.89 


Total 

$23,430.9). 
7.64' 


MALDEN  —  FELLS  WAY  CO-OPERATIVE  BANK 

Incorporated  April  7,  1915.     Began  business  June  7,  1915 


Francis  J.  Welsh,  President 


Daniel  F.  Mc Bride.  Trem^M 


Board  of  Directors:  N.  E.  Boyle,  H.  A.  Buckley*,  J.  A.  Buckley,  E.  E.  Burns*,  W.  E.  Cunningham,  W.  J 
Driscoll,  E.  W.  FitzGerald,  W.  W.  Hall.  Jr.,  A.  J.  Harty,  D.  F.  McBride.  J.  A.  Pagum,  Annie  G.  Ryan 
F.  J.  Welsh*,  S.  F.  Welsh. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


♦Security  Committee. 
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Assets 

Liabilities 

Loans  on  real  estate 

$356,250  00 

Dues  capital  . 

$204,486  00 

Loans  on  real  estate 

56,250  00 

Profits  capital 

39,359  64 

(Dues  temporarily  suspended) 

Matured  share  certificates 

210,000  00 

Loans  on  shares       .... 

3,775  00 

Paid-up  share  certificates 

55,600  00 

Loans  on  matured  share  certificates    . 

800  00 

Suspended  share  account 

21  00 

Bonds  and  notes 

Guaranty  fund 

18,894  54 

Legal  for  reserve 

44,525  00 

Surplus 

25,654  96 

Real  estate  by  foreclosure,  etc. 

6,726  69 

Interest 

4,715  36 

Real  estate  owned  .... 

75,749   17 

Fines     .... 

206  41 

Furniture  and  fixtures 

686  53 

Withdrawal  profits 

12  09 

Insurance  and  taxes  paid 

2,908  09 

Due  on  uncompleted  loans 

1,700  00 

Other  assets  .          .          . 

13  80 

Security  committee    . 

.      .                    45  00 

Due  from  Share  Insurance  Fund 

2,400  00 

Real  estate  owned  operating  (net)     . 

Due  from  Co-operative  Central  Bank 

6,731   46 

Other  liabilities 

550  00 

Due  from  trust  companies  and  na- 

Overs and  shorts     . 

16  00 

tional  banks         .... 

4,678  49 

Cash  and  cash  items 

501   15 

Members! 

$561,995  38 

$561,995  38 

Serial  Shares 

lip 

Issued  during  year 

854 

Members 

476 

Withdrawn  during  year  . 

1,021 

Members  who  are  borrowers 

149 

Suspended  during  year 

41 

Holders  of: — 

Matured  during  year 

149 

Unmatured  shares 

297 

Shares  in  force         .... 

3,802 

Matured  share  certificates 

155 

Shares  now  pledged 

2,008 

Paid-up  share  certificates 

42 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Date 
Feb.,    1935 
May,   1935 
Uig.,    1935 


Shares  Matured  during  Year 
Dues 


Series 

18 
19 
20 


Shares 

76 
61 
12 


Paid 
$146 


Maturing 
Value 


$200  14 
147  200  72 
147    200  20 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First,  term,  %%',  second  term,  1%;   third  term,  1%; 
fourth  term,  1%. 


llolders  of  maturing  shares,  30 . 

[I  loans  cancelled  by  maturity,  $12,200.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

\S2  real  estate  loans  (average,  $3,125  each;  average  rate,  5.56%):  5J^%.  $362,750;  6%,  $49,750. 
\15  share  loans  (average,  $252  each;  average  rate,  6%):  6%,  $3,775. 
S  loans  on  matured  share  certificates:  6%,  $800. 


Total  Expenses  for  Year 


lount  paid  for  . 

per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$2,520.00 

4.48 

$1,117.20 
1.99 

$39.20 
.07 

$864.77 
1.54 

$4,541.17 
8.08 

MALDEN  —  MALDEN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  Second  National  Bank,  Boston) 
Incorporated  April  27,  1887.     Began  business  May  9,  1887 


ra  S.  Stakepole,  President 


Norman  P.  Maclnnis,  Assistant  Treasurer 


Lawrence  H.  Marston,  Treasurer 


of  Directors:  L.  H.  Allen,  H.  C.  Bacon,  F.  A.  Bayrd,  G.  D.  Crawford*,  E.  G.  Davis,  R.  M.  Kaulback, 
Lloyd  Makepeace,  L.  H.  Marston,  P.  V.  Mingo,  William  Niedner,  C.  E.  Ransom,  E.  S.  Stackpole*  E.  B. 
Stiles*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc. 

Insurance  and  taxes  paid 

Due  from  members  not  collected 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies   and   na- 
tional banks         . 

Cash  and  cash  items 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


14,211,200  00 
618,325  00 

4,850  00 

67,050  00 

61.845  00 

25,260  00 

2,630  00 

1,047,648  13 

512  30 

242,134  65 

22,246  24 

227  30 

88  19 

29,533  36 

78,004  39 

378,741  60 
1,000  00 

$6,791,296  16 


9.464 

9,764 

391 

2,181 

45.208 

23,606 


New  series  issued  in  February,   May,  August,   No- 
vember. 


Shares  Matured  during  Year 

Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov., 

1934 

76 

686 

$144 

$200 

00 

Feb., 

1935 

77 

324 

145 

200 

57 

May, 

1935 

78 

655 

145 

200 

14 

Sept. 

1935 

79 

516 

145 

200 

4s 

Holders  of  maturing  shares,  304. 

95  loans  cancelled  by  maturity,  $80,440.00. 


Liabilities 
Due«  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  sharp  account    . 
Guaranty  fund 
Surplus 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Dividends  on  matured  snare  certifi 

cates 
Dividends  on   paid-up  share  certifi 

cates 
Other  liabilities 


$2,607,756  00 

746  40 

2.571.400  00 

•iOO  00 

1.288  <■ 

208,672  81 

123.445  35 

7.163  66 

7.138  84 

25.580  Of 

6.492  63 
8.7- 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$6,791,296  II 


'i.00 

73 

4.2H 

'  77' 
51- 


Profits  Distributed 
Unmatured  Shares 
First  term.  1J^%;    second  term.  1H%;    third  term 
W%%\   fourth  term.  W%%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  1%;    second  term,  1%;    third  term.  1% 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years, 


noiu 


Rates  and  Averages  on  Loans 
1,584  real  estate  loans  (average,  $3,094  each;    average  rate,  5.61%):    b\i%,  $300;    5H%.  $3,833,275;    6fl 
$1,059,850;  6H%.  $8,000. 
kkO  share  loans  (average,  $141  each;  average  rate,  6.01%):  6%,  $61,795;   6^%.  $50- 
119  loans  on  matured  share  certificates:  6%,  $24,210;  6H%.  $1,050. 
21  loans  on  paid-up  share  certificates:  6%:  $2,630. 


Amount  paid  for  . 
Cost  per  $1,000  of  ^assets 


Total  Expenses  for  Year 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$15,952.18 

$3,941.28 

$1,742.07 

$3,283.70 

$24,919. 

2.35 

.58 

.26 

.48 

3. 

MANSFIELD  —  MANSFIELD  CO-OPERATIVE  BANK 

Incorporated  March  10,  1883.     Began  business  March  21,  1883 

Daniel  C.  Richardson,  President  Albert  H.  Chace.  7V«M 

Board  of  Directors:  L.  B.  Allen.  J.  A.  Catalini,  A.  H.  Chace,  C.  N.  Crane,  T.  J.  Fox*.  J.  R.  Hodges.  W  L.  Ho" 
kins  E   A.  Horton,  Austin  Mason,  W.  P.  McDermott.  William  Olliff,  J.  W.  Rathbun,  D.  C.  Richardson 
R.  W.  Wheeler*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets  Liabilities 

Loans  on  real  estate         .  .  .     $1,016,050  00 

Loans  on  real  estate         .          .  66,400  00 
(Dues  temporarily  suspended) 

Loans  on  real  estate         .          .          .  7,800  00 
(Mortgages  converted) 

Loans  on  real  estate         .                    .  31,830  00 
(Common  form) 

Loans  on  shares                 .          .  16,990  00 

Loans  on  matured  share  certificates    .  540  00 

Loans  on  paid-up  share  certificates     .  600  00 

Bonds  and  notes 

Legal  for  reserve           .          .          .  11 ,725  00 

Real  estate  by  foreclosure,  etc.          .  33,292  31 

Real  estate  owned  ....  121,997  08 

Insurance  and  taxes  paid           .          .  12,291  32 

Other  assets  .....  5  23 

Due  from  Share  Insurance  Fund       .  6,222  03 

Due  from  Co-operative  Central  Bank  16,385  67 

Due  from  trust  companies  and  na- 
tional banks         .          .          .          .  49,153  96 

Cash  and  cash  items         .          .          .  1,262  30 

$1,392,544  90 
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Dues  capital  . 

$600,704  00 

Profits  capital 

137,241  63 

Matured  share  certificates 

424,400  00 

Paid-up  share  certificates 

148,600  00 

Guaranty  fund 

50,062  89 

Surplus 

19,060  28 

Due  on  uncompleted  loans 

12  71 

Credits  of  members  not  applied 

604  39 

Dividends  on  matured  share 

certifi- 

cates 

7,427  00 

Dividends  on   paid-up  share 

certifi- 

cates 

2,600  50 

Other  liabilities 

31   50 

Deferred  accounts  . 

1,800  00 

$1,392,544  90 


1,268 
617 

1,041 
286 
109 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
[Matured  during  year 
Shares  in  force 
[Shares  now  pledged 
[New  series  in  May,  November. 

Shares  Matured  during  Year 

Dues 
Date,  Series       Shares       Paid 

May,  1935     .  81  339         $145 

Holders  of  maturing  shares,  35. 

(11  loans  cancelled  by  maturity,  $20,460.00. 

(Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    10%  on  series 

from  4  to  7  years  old;  after  7  years,  none. 

Rates  and  Averages  on  Loans 

7*  real  estate  loans  (average,  $1,958  each;   average  rate,  5.58%):  53^%,  $922,180;   6%,  $199,900. 
51  share  loans  (average,  $333  each;  average  rate,  6%):  6%,  $16,990. 

U  loans  on  matured  share  certificates:  6%,  $540. 

1  loan  on  paid-up  share  certificates:  6%,  $600. 


1,734 

1,736 

6 

339 

10,044 

5,723 


Maturing 
Value 

$200  40 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares        . 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%%;   second  term,  \%%. 


Total  Expenses  for  Year 


vmount  paid  for  . 

'ost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Expenses 

Total 

$5,596.31 
4.01 

$347.50 
.25 

$12.00 
.01 

$1,389.54 
1.00 

$7,345.35 
5.27 

MARBLEHEAD  —  THE  MARBLEHEAD  CO-OPERATIVE  BANK 

Incorporated  May  5,  1886.     Began  business  May  6,  1886 
»hn  A.  Martin,  President  Henry  C.  Millett,  Treasurer 


oard 
J. 
E 

of  Directors:  A.  M.  Brown,  E.  D 
L.  Litchman,  J.  A.  Martin,  W. 
W.  Stone*,  A.  L.  Swasey. 

Regular  meeting  for 

.  Chapman*,  C.  M 
G.  Martin*,  H.  C. 

receipt  of  moneys 

Damon,  W.  L.  Graves,  R.  B.  Hamson 
Millett,  J.  D.  Paine,  C.  C.  Parker,  S. 

the  first  Thursday  of  each  month. 

W. 
W. 

T.  Harris, 
Stoddard, 

♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  3,  1935 


Assets 

Loans  on  real  estate  $509,250  00 

Loans  on  real  estate         .  42,700  00 

(Dues  temporarily  suspended) 

Loans  on  shares      ....  11,510  00 
Bonds  and  notes 

Legal  for  reserve  51,575  00 

Real  estate  by  foreclosure,  etc.  15,418  71 

Insurance  and  taxes  paid  1,077  72 

Other  assets 223  54 

Due  from  Share  Insurance  Fund  2,000  00 
Due  from  Co-operative  Central  Bank  7,898  37 
Due  from  trust  companies  and  na- 
tional banks         ....  36,519  08 
Cash  and  cash  items        ...  25  00 


8678,197  42 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


1,123 
1,209 
268 
6,837 
2,835 


Shares  Matured  during  Year 


Date 
Apr.,    1935 


Series 
75 


Shares 
268 


Dues     Maturing 
Paid       Value 
$144       $200  02 


Liabilities 

Dues  capital  ... 

Profits  capital  102 

Matured  share  certificates 

Paid-up  share  certificates  14,'< 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest  and  fines  accrued,  but  not 
collected     .... 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates    1,296  CM 

Dividends  on  paid-up  share  certifi- 
cates 280  0»| 

Overs  and  shorts     .... 


$678,197  4J 


Membership 

Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Share* 
First  term,  2*4%;   second  term,  2\i%. 

Matured  and  Paid-up  Share  Certificates 
First  term.  2% ;   second  term,  2%. 


Holders  of  maturing  shares,  45. 

11  loans  cancelled  by  maturity,  $11,300.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;    10%  oi 

from  8  to  10  years  old;  after  10  years,  none. 

Rates  and  Averages  on  Loans 

2U1  real  estate  loans  (average,  $2,290  each;  average  rate,  6%):  6%,  $551,950. 
31  share  loans  (average,  $371  each;  average  rate,  6%):  6%,  $11,510. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$3,210.00 
4.74 


Rent 
$405.00 
.60 


Advertising 

$25.00 
.04 


Other 
Expenses 
$516.73 
.76 


Totti 

$4.i'    ; 


MARLBOROUGH  —  THE  MARLBOROUGH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Westborough  Drug  Company,  Westborough) 

Incorporated  April  16.  1890.     Began  business  May  1,  1890 

Sumner  P.  Willard,  President  Alexander  Berry,  Treai^M 

Board  of  Directors:  Alexander  Berry,  J.  J.  Bradlev.  H.  E.  Brigham.  C.  A.  Cook*.  J.  A.  Curtis,  W.  S.  Field.  F.BJ 

Fletcher*,  A.  M.  Forbush*   J.  F.  Golden*,  1.  F.  Ingalls,  A.  C.  Lamson.  T.  L.  Le  Page.  H.  E.  Momeai 

H.  E.  Morse,  F.  W.  Pratt,  W.  H.  Stiles.  S.  P.  Willard.  C.  E.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc 

Banking  house 

Furniture  and  fixtures 

Expense 

Insurance  and  taxes  paid 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$1,577,450  00 
44,943  00 

32,360  00 
10,470  00 

168,650  00 

15  71 

397,689  93 

23,200  00 

476  35 

6,691    18 

11,008  55 

5  59 

11,132  33 

28,101  07 

40,000  00 
43,555  47 

$2,395,749  18 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Other  liabilities 


$953,520  0. 
185.514  K 
"-  MK)  0 
270  9 
92.477  9. 

.     13  1 
50.459 
3,J 


$2,395,749  1 


♦Security  Committee. 
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Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


2,429 
3,112 
1,173 
15,701 
9,197 


Date 


Shares  Matured  during  Year 

Dues     Maturing 
Series       Shares       Paid       Value 


Nov.,  1934  . 

66 

642 

$144 

$200  07 

June,  1935  . 

67 

531 

146 

200  64 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 


2,131 
814 

1,608 
796 


Profits  Distributed 

Unmatured  Shares  and  Matured  Share  Certificates 
First  term,  l%%\  second  term,  \%%. 


Holders  of  maturing  shares,  191. 

47  loans  cancelled  by  maturity,  $41,520.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;    after  5  years, 

the  last  dividend. 

Rates  and  Averages  on  Loans 

851  real  estate  loans  (average,  $1,906  each;  average  rate,  5.50%):  5H%.  $1,622,393. 
175  share  loans  (average,  $185  each;  average  rate,  5.50%):  5^%.  $32,360. 
50  loans  on  matured  share  certificates:  5^%,  $10,470. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 
$4,800.00 
2.00 


Rent 
$3,300.00 
1.38 


Advertising 


Other 
Expenses 

$3,664.30 
1.53 


Total 
$11,764.30 
4.91 


MEDFIELD  —  THE  MEDFIELD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   41  South  Street,  Medfield;   Warner  H.  Holbrook,  Millis) 

Incorporated  December  29,  1905.     Began  business  January  8,  1906 

Evan  F.  Richardson,  President  Samuel  J.  Cairns,  Treasurer 

Board  of  Directors:  J.  L.  Atherton,  S.  J.  Cairns*,  G.  S.  Cheney*,  A.  L.  Clark,  H.  M.  Cushman,  F.  E.  Day*^ 
Phillips  Dennett,  Frank  Hamm,  G.  P.  Holbrook,  M.  B.  LaCroix,  L.  E.  Mayo,  F.  M.  Parkhurst,  J.  W.  Pay- 
son,  E.  F.  Richardson,  H.  H.  Thorne,  L.  W.  Wheeler. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
jOans  on  real  estate 

(Common  form) 
jOans  on  real  estate 

(Direct  reduction) 
joans  on  shares 

jOans  on  matured  share  certificates 
iOans  on  paid-up  share  certificates 
Jonds  and  notes 

Legal  for  reserve 
federal  Home  Loan  Bank  stock 
leal  estate  by  foreclosure,  etc 
teal  estate  owned  . 
tanking  house 
Ixpense 

nsurance  and  taxes  paid 
uspense 
•ther  assets  . 

>ue  from  Share  Insurance  Fund 
>ue  from  Co-operative  Central  Bank 
>ue  from  trust  companies  and  na- 
I  tional  banks  .... 
ash  and  cash  items 


$502,350  00 
95,950  00 

93,796  35 

26,392  65 

11,135  00 

1,687  00 

175  00 

45,725  00 
7,100  00 

42,319   16 

28,067  06 
5,000  00 
1,915  47 
2,051  08 

24,528  20 

16  21 

4,200  59 

10,927  96 

8,641  86 
3,775  37 

$915,753  96 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Other  liabilities 


$294,181  00 

51,926  44 

428,800  00 

92,800  00 

53  15 

24,900  24 

581  71 

13,989  10 

327  08 

25 

195  92 

6,006  56 

1,844  15 

46  50 

101  86 


$915,753  96 


♦Security  Committee. 
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P.D.  8,  Part  III. 


Serial  Shares 

Issued  during  year  1,148 

Withdrawn  during  year  ....  1 ,396 

Suspended  during  year  ....  3 

Matured  during  year  ...  224 

Shares  in  force  ....  5,568 

Shares  now  pledged  2,918 
New  series  issued  in  January,  July. 

Shares  Matured  during  Year 

Dues     Maturing 
Date  Series       Shares       Paid       Value 

Feb.,    1935     .  35  156         S146       $200  60 

Sept.,  1935     .  36  68  147         200  85 

Holders  of  maturing  shares,  42. 

1 1  loans  cancelled  by  maturity,  $6,090.00. 


Membership 

Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  \%%;  second  term,  \%/i%. 


551 

',12 
77 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 

£78  real  estate  loans  (average,  $2,584  each;  average  rate,  5.59%):  4%,  $40,240;   5%  $34,050;  5H%.  $354, 606; 
6%,  $289,599. 
US  share  loans  (average,  $259  each;  average  rate,  5.74%):    5%,  $100;    5)4%,  $5,385;    6%,  $5,650. 
8  loans  on  matured  share  certificates:  5H%.  $865;  6%,  $822. 
£  loans  on  paid-up  share  certificates:  6%,  $175. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$3,722.83 
4.06 

$562.69 
.61 

$53.75 
.06 

$1,763.26 
1.93 

$6,102.53 
6.06 

MEDFORD  —  HILLSIDE  CO-OPERATIVE  BANK  OF  MEDFORD 

(Other  authorized  locations  for  receipt  of  moneys:   39  Bovlston  Street,  Boston;    First  National  Bank,  17  Court 
Street,  Boston;  382  Main  Street,  South  Medford 

Incorporated  January  96,  1906.     Began  business  February  6.  1906 

Samuel  L.  Conner,  President  Donald  N.  Sleeper,  Treasurm 

Gove  W.  Sleeper,  Assistant  Treasurer 

Board  of  Directors:  John  Campbell,  C.  A.  E.  Clark,  S.  L.  Conner*,  G.  I.  Crowe*.  C.  W.  Enright,  Joseph  Fisher*. 
E.  R.  Fleming,  F.  B.  Gilman,  A.  C.  Green*,  H.  S.  Johnson.  A.  F.  Kearin*  G.  S.  Miller.  W.  E.  Ober.  A.  D. 
Perry,  G.  C.  Rockwood,  D.  N.  Sleeper,  G.  W.  Sleeper,  D.  E.  Wallis,  C.  A.  Winslow. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER   1,  1935 


Assets 

Loans  on  real  estate         .          .  $539,670  00 

Loans  on  real  estate         .  181,080  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                               .  31,280  00 

(Mortgages  converted") 

Loans  on  real  estate         .          .           .  78,636  00 

(Common  form) 

Loans  on  shares       ....  15,593  00 

Loans  on  matured  share  certificates    .  4,730  00 
Bonds  and  notes 

Legal  for  reserve  16,400  00 
Premiums  on  bonds  .  290  62 
Real  estate  bv  foreclosure,  etc.  112,327  90 
Furniture  and  fixtures  .  .  1,200  00 
Insurance  and  taxes  paid  11,675  48 
Suspense  .  .  1,071  33 
Due  from  Share  Insurance  Fund  4,755  93 
Due  from  Co-operative  Central  Bank  12,015  98 
Due  from  trust  companies  and  na- 
tional banks  ....  11,740  86 
Cash  and  cash  items         .  692  19 


$1,023,159  29 


Liabilities 

Dues  capital  ..... 

Profits  capital  .... 

Matured  share  certificate- 
Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi- 
es- ..... 


$344,371  00 

63.095  99 

562,600  001 

205  41 

12-      - 

4,804  39 

12  00" 

; 


$1,023,159  » 


♦Securitv  Committee. 
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Serial  Shares 

Issued  during  year            .                     .          .  2,310 

Withdrawn  during  year  ....  2,372 

Matured  during  year                            .          .  221 

Shares  in  force         .....  7,092 

Shares  now  pledged          ....  3,282 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Date 


Shares  Matured  during  Year 

Dues     Maturing 
Series       Shares       Paid       Value 


Dec,   1934     . 

36 

20 

$146 

$200  59 

Apr.,    1935     . 

37 

124 

146 

200  00 

July,    1935     . 

38 

69 

146 

200  03 

Oct.,    1935     . 

39 

8 

147 

200  43 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 


997 
285 

725 
403 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  Share  Certificates 
First  term,  1%;  second  term,  Y%%\  third  term,  %%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  30. 

3  loans  cancelled  by  maturity,  $9,200.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    10%  on  series 

from  4  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

229  real  estate  loans  (average,  $3,627  each;    average  rate,  5.52%):    5J^%,  $755,970;    6%,  $74,696. 
U6  share  loans  (average,  $339  each;  average  rate,  5.50%):  5^%,  $15,593. 
12  loans  on  matured  share  certificates:  5%%,  $4,730. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$5,564.00 
5.44 

$1,596.00 
1.56 

$170.45 
.17 

$946.87 
.92 

$8,277.32 
8.09 

MEDFORD  —  THE  MEDFORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   American  Trust  Company  Branch  of  First  National  Bank, 

Boston;  501  High  Street,  West  Medford) 


Incorporated  June  21,  1886. 
Jharles  S.  Taylor,  President 


Began  business  July  7,  1886 

Forrest  E.  Thompson,  Treasurer 


Willard  T.  Crossman,  Assistant  Treasurer 

Board  of  Directors:  J.  C.  G.  De  Wolfe,  F.  G.  Grady,  A.  D.  Hall,  W.  P.  Hart*,  D.  G.  Melville,  J.  J.  Mulkerin, 
G.  P.  Nason,  W.  I.  Nottage,  C.  L.  Oxnard,  A.  E.  Ritchie*,  L.  H.  Robbins*  J.  W.  Rockwell*,  E.  H.  Savage, 
C.  S.  Taylor*. 


Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  2,  1935 


Assets 


liOans  on  real  estate 

liOans  on  real  estate 

;  (Dues  temporarily  suspended) 

|/oans  on  real  estate 
(Common  form) 

fioans  on  shares 

|ioans  on  matured  share  certificates 

Iroans  on  paid-up  share  certificates 

ionds  and  notes 

.  Legal  for  reserve 

ieal  estate  by  foreclosure,  etc 

anking  house 

asurance  and  taxes  paid 

aspense 

Ither  assets  . 

'ue  from  Share  Insurance  Fund 

•ue  from  Co-operative  Central  Bank 

ue  from  trust  companies  and  na- 
tional banks 

ash  and  cash  items 


$3,281,900  00 
491,650  00 

28,105  00 

62,365  00 

24,720  00 

4,115  00 

346,200  00 

520,507  02 

69,054  05 

5,049  30 

6,624  36 

297  14 

22,204  46 

59,900  76 

104,212  25 
14,687  60 

$5,041,591  94 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus  .... 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Dividends  on  matured  share  certifi 

cates  .... 

Dividends  on  paid-up  share  certifi 

cates 
Other  liabilities 
Overs  and  shorts 


$1,870,651  00 

413,456  24 

1,972,000  00 

320,400  00 

5,329  82 

916  20 

219,330  16 

190,507  88 

20,040  95 

5,822  75 

1,026  91 

319  00 

17,255  00 

2,803  50 

1,724  33 

8  20 


$5,041,591  94 


♦Security  Committee. 
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Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  February,  May,  August,  No- 
vember. 


P.I 

).8, 

Part  III 

Membership 

6,029 

Members        .... 

3.5H 

6,190 

Members  who  are  borrowers 

i  ,37* 

8 

Holders  of: — 

2,149 

Unmatured  shares 

. 

33,228 

Matured  share  certificates 

. 

18,725 

Paid-up  share  certificates 

221 

Shares  Matured  during  Year 


Series 


Dues     Maturing 
Shares       Paid       Value 


Date 
Nov.,  1934 
Feb.,    1935 
June,  1935 
Sept.,  1935 


Holders  of  maturing  shares,  248. 

73  loans  cancelled  by  maturity,  $120,570.00. 


80 

632 

$142 

$200  97 

81 

627 

142 

200  37 

82 

315 

142 

200  22 

83 

575 

143 

200  43 

Profits  Distributed 

Unmatured  Shares 
First  term,  \}/%%\  second  term,  1%;  third  term,  1% 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  Y%%\  third  term,  %%\ 
fourth  term,  V%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%. 


Rates  and  Averages  on  Loans 
1 ,288  real  estate  loans  (average,  $2,963  each;    average  rate,  5.53%):    5H%.  $3,692,105;    6%,  $27,200;    6M%J 
$82,350. 
S67  share  loans  (average,  $234  each;  average  rate,  6.03%):  6%,  $58,375;    6M%.  $3,990. 
86  loans  on  matured  share  certificates:  6%,  $23,110;  6^%.  $1,610. 
21  loans  on  paid-up  share  certificates:  6%,  $4,115. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$20,460.21 
4.05 

$3,466.80 
.69 

$588.31 
.12 

$7,269.93 
1.44 

$31,785.2 

6.3 

MEDFORD  —  WEST  MEDFORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   American  Trust  Company  Branch  of  First  National  Bank 

Boston;  First  National  Bank,  Medford) 


Incorporated  May  9,  1924.     Began  business  June  10,  1924 


Albert  W.  Hathaway,  President 


Wendell  H.  Marden,  Assistant  Treasurer 


Harry  E.  Carter,  Treason 


Board  of  Directors:  E.  R.  Brackett*  A.  W.  Byam,  H.  E.  Carter,  L.  M.  Child.  W.  F.  Colby.  M.  G.  P.  Cress^jr 
J.  R.  Gaffey*  A.  W.  Hathaway,  F.  W.  Holmes,  W.  H.  Marden,  W.  G.  Perrv,  W.  F.  Pinkham,  W.  J.  Reilly 
J.  J.  Ward,  W.  F.  Wiltshire,  L.  K.  Woodland*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 

Assets 

Loans  on  real  estate         .          .  $432,000  00 

Loans  on  real  estate                              .  29,900  00 
(Dues  temporarily  suspended) 

Loans  on  real  estate         .                     .  27,250  00 
(Common  form) 

Loans  on  shares      ....  21,995  00 

Loans  on  paid-up  share  certificates    .  275  00 

Bonds  and  notes 

Legal  for  reserve           .          .          .  14,975  00 

Real  estate  by  foreclosure,  etc.  27,098  59 

Expense 379  36 

Insurance  and  taxes  paid  1,548  33 

Due  from  Share  Insurance  Fund       .  2,326  00 

Due  from  Co-operative  Central  Bank  6,508  25 

Due  from  trust  companies  and  na- 
tional banks         ....  34,133  25 

Cash  and  cash  items         .          .  25  00 

$598,413  78 


Liabilities 

Dues  capital  . 

S401.0WM 

Profits  capital 

101,249  9 

Paid-up  share  certificates 

57,000  0, 

Suspended  share  account 

- 

Guarantv  fund 

11.950  3 

Surplus 

18.99^1 

Interest 

4,63^H 

Fines     .... 

225  4 

Withdrawal  profits 

4f'l  8 

Due  on  uncompleted  loans 

-  ■>-  c 

Credits  of  members  not  applies 

Security  committee 

30  »J 

$598,413  7 


♦Security  Committee. 


3.D.  8,  Part  III. 


Serial  Shares 

ssued  during  year 

1,176 

Withdrawn  during  year  . 

1,240 

tuspended  during  year 

59 

hares  in  force         .... 

5,946 

hares  now  pledged 

3,111 

few  series  issued  in  March,  June,  September,  De- 
cember. 


119 

Membership 

Members        ......  526 

Members  who  are  borrowers  160 
Holders  of: — 

Unmatured  shares         ....  475 

Paid-up  share  certificates                 .          .  51 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%%;    second  term,  \y%%;    third  term, 
1%;    fourth  term,   1%. 

Paid-up  Share  Certificates 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  ^  of  1%. 

Rates  and  Averages  on  Loans 

89  real  eatate  loans  (average,  $3,519  each;  average  rate,  5.50%):  53^%,  $489,150. 
53  share  loans  (average,  $415  each;  average  rate,  6.50%):  6J-£%,  $21,995. 
2  loans  on  paid-up  share  certificates:  6J^%,  $275. 


Total  Expenses  for  Year 


imount  paid  for  . 

Jost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,686.86 
2.82 

$341.47 
.57 

$181.92 
.30 

$623.27 
1.04 

$2,833.52 
4.73 

MED  WAY  —  MEDWAY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Bellingham  Woolen  Co.,  North  Bellingham; 

Herman  Shoe  Co.,  MUlis) 




.obert  M.  O'Donnell,  President  Daniel  M.  Malloy,  Treasurer 

oard  of  Directors:  J.  A.  Cole*,  J.  F.  Collins,  W.  H.  Hinman,  W.  H.  Holbrook,  R.  W.  Hunter,  D.  M.  Malloy*, 
T.  F.  Malloy,  F.  J.  O'Donnell,  R.  M.  O'Donnell*  W.  W.  Ollendorff,  J.  H.  Reardon*  A.  L.  Saunders,  C.  J. 
Sherry,  C.  A.  Smith*,  J.  J.  Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  1,  1935 


Assets 

>ans  on  real  estate 

)ans  on  real  estate 

(Dues  temporarily  suspended) 

>ans  on  real  estate 

(Common  form) 

tans  on  shares 

>ans  on  matured  share  certificates 

•ans  on  paid-up  share  certificates 

mds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve    . 

al  estate  by  foreclosure,  etc 

al  estate  owned  . 
pense 

urance  and  taxes  paid 
ler  assets  .... 
e  from  Share  Insurance  Fund 
e  from  Co-operative  Central  Bank 
e  from  trust  companies  and  na- 
tional banks         .... 
?h  and  cash  items 


$383,375  00 
48,900  00 

15,200  00 

5,750  00 

1,125  00 

975  00 

32,000  00 

26,800  00 

16,526  60 

43,227  03 

204  33 

343  96 

12  66 

2,249  28 

6,834  12 

18,372  37 
644  34 

$602,539  69 


Liabilities 

Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 

Withdrawal  profits 
Interest  and  fines  accrued,  but  not 
collected     ..... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee  .  . 

Real  estate  owned  operating  (net) 


$223,617 

00 

44,262 

88 

239,400 

00 

41,400 

00 

130 

00 

18,895 

09 

28,343 

27 

2,868 

93 

88 

48 

13 

31 

2,337 

60 

663 

07 

213 

75 

5 

00 

301 

31 

$602,539  69 


♦Security  Committee. 


120 

Serial  Shares 

Issued  during  year            .          .  570 

Withdrawn  during  year  ....  044 

Matured  during  year        ....  257 

Shares  in  force         .  4,107 

Shares  now  pledged                               .  2,107 
New  series  issued  in  April,  October. 

Shares  Matured  during  Year 

Dues     Maturing 
Date  Series       Shares       Paid       Value 

Feb.,    1935     .  16  173         $143       $200  56 

Sept.,  1935     .  17  84  144         200  23 

Holders  of  maturing  shares,  43. 

10  loans  cancelled  by  maturity,  $4,260.00. 


P.D.  8,  Part  III. 


Membership 

Members        ..... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Share* 
First  term.  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  2%;   second  term,  \%%. 


>43 
241 

431 

186 
42 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

21U  real  estate  loans  (average,  $2,091  each;  average  rate,  6%):  6%,  $447,475. 
21  share  loans  (average,  $274  each;  average  rate,  6%):  6%,  $5,750. 
5  loans  on  matured  share  certificates:  6%,  $1,125. 
•4  loans  on  paid-up  share  certificates:  6%,  $975. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,842.00 
3.06 

$388.64 
.64 

$30.50 
.05 

$873.08 
1.45 

$3,134.23! 

MELROSE  —  MELROSE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:    Melrose  Highlands  Branch  of  Melrose  Trust  Company 

Incorporated  April  4,  1890.     Began  business  April  20,  1890 

Charles  H.  Adams,  President  James  Arthur  Fulton.  Treasurm 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  J.  L.  Bancroft,  Sanford  Crandon,  W.  A.  Dole*,  1 
Robert  Friend,  J.  A.  Fulton.  F.  S.  Hayes,  H.  B.  Lovell.  W.  R.  Lovett.  C.  G.  Schaedel*,  F. 
B.  R.  Vaughan,  H.  P.  Waterhouse,  W.  E.  Waterhouse. 

Regular  meeting  for  receipt  of  moneys  the  Saturday  following  the  first  Friday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  5,  1935 

Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Expense 

Insurance  and  taxes  paid 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and   na- 
tional banks 

Cash  and  cash  items 


Liabilities 

$1,479,350  00 

Dues  capital  .... 

$1,011.1441 

264,025 

00 

Profits  capital 

217.67H 

Matured  share  certificates 

798.200  0 

12.900 

00 

Paid-up  share  certificates 

233.400  0 

Suspended  share  account 

101  t 

80,023 

05 

Guaranty  fund 

80.67S 

Surplus            .... 

35.503  0 

30.540 

00 

Interest           ... 

9.5601 

6,440 

00 

Fines     ..... 

940 

00 

Transfer  fees 
Withdrawal  profits 

174.400 

00 

Due  on  uncompleted  loans 

400  0 

146.543 

21 

Credits  of  members  not  applied 

N<j  C 

77.187 

66 

Security  committee 

45  0« 

1.315 

78 

Real  estate  owned  operating 

■5  C 

1,156 

40 

Other  liabilities 

" 

1 

50 

10,034 

61 

27,608 

97 

81.390 

79 

8,264 

44 

$2,402,121 

41 

$2,402,121  4 

*Securitv  Committee 
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Serial  Shares 

Issued  during  year 

3,907 

Withdrawn  during  year  . 

4,544 

Suspended  during  year 

24 

Matured  during  year 

625 

Shares  in  force 

17,860 

Shares  now  pledged 

8,582 

New  series  issued  in  January,  April,  July,  October. 


Date 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


Jan., 

1935     . 

82 

169 

$144 

$201  43 

Apr., 

1935     . 

83 

363 

144 

200  93 

July, 

1935     . 

84 

93 

144 

200  17 

Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


2,154 
709 

1,678 
611 
203 


Profits  Distributed 

Unmatured  Shares 
First  term,  1H%;   second  term,  1^%;    third  term, 
1%;    fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;   third  term,  %%\ 
fourth  term,  %%. 

Holders  of  maturing  shares,  82. 

10  loans  cancelled  by  maturity,  $18,065.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;    10%  on  aeries 

from  2  to  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

589  real  estate  loans  (average,  $3,118  each;  average  rate,  5.50%):  §}/%%,  $1,836,298. 
108  share  loans  (average,  $297  each;  average  rate,  6%):  6%,  $30,540. 
th  loans  on  matured  share  certificates:  6%,  $6,440. 
8  loans  on  paid-up  share  certificates:  6%,  $940. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Dost  per  $1,000  of  assets 


Salaries 

$7,067.50 
2.94 


Rent 

$1,194.18 
.50 


Advertising 

$402.15 
.17 


Other 
Expenses 

$2,669.85 
1.11 


Total 

$11,333.68 
4.72 


MERRIMAC  —  THE  ECONOMY  CO-OPERATIVE  BANK 

Incorporated  July  26,  1889.     Began  business  August  12,  1889 

3azen  M.  Emery,  President  Grace  F.  Gibbs,  Treasurer 

Board  of  Directors:  H.  M.  Emery,  Grace  F.  Gibbs,  Zenas  Lovell,  C.  W.  Morrell,  C.  H.  Phillips*,  A.  W.  Sawyer, 
F.  C.  Twombly*  G.  F.  Wilde*,  I.  A.  Williams,  T.  W.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 

(Joans  on  real  estate 

jOans  on  real  estate 
(Dues  temporarily  suspended) 

joans  on  shares      .... 

Jonds  and  notes 
Legal  for  reserve 

teal  estate  by  foreclosure,  etc. 

leal  estate  owned  .... 

xpense  ..... 

nsurance  and  taxes  paid 

►ther  assets  .  .    • 

)ue  from  Share  Insurance  Fund 

)ue  from  Co-operative  Central  Bank 

)ue  from  trust  companies  and  na- 
tional banks         .... 


$101,150  00 
5,575  00 

2,050  00 

575  00 

2,004  14 

10,080  29 

307  66 

500  87 

142  27 

569  49 

1,496  32 

5,026  02 

$129,477  06 


Serial  Shares 
isued  during  year 
Withdrawn  during  year 
latured  during  year 
bares  in  force 
lares  now  pledged 
ew  series  issued  in  February,  August. 

Shares  Matured  during  Year 

Dues 
Date  Series       Shares       Paid 

Bb.,    1935     .  68  66         $144 

kpt.,  1935     .  69  37  145 


95 

104 

103 

1,155 

620 


Maturing 
Value 


$200 
200 


69 

11 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Guaranty  fund 
Surplus 
Interest 

Fines  .... 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 
collected  ..... 
Credits  of  members  not  applied 


$68,857  00 

13,929  23 

33,000  00 

6,189  62 

5,277  11 

1,721   12 

165  29 

15  68 

277  01 
45  00 


$129,477  06 


olders  of  maturing  shares,  24. 

loans  cancelled  by  maturity,  $2,525.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 


205 
107 


193 
38 


Profits  Distributed 

Unmatured  Shares  and  Matured  Share  Certificates 
First  term,  2%;  second  term,  \%%. 
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Rates  and  Averages  on  Loans 

9U  real  estate  loans  (average,  $1,135  each;  average  rate,  5.50%):  5^%.  $106,725. 
19  share  loans  (average,  $108  each;  average  rate,  5.50%):  5^%.  $2,050. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$1,000.00 
7.72 


Rent 
$150.00 
1.16 


Advertising 


Other 
Expenses 

$262.79 
2.03 


Total 

$1.412.i 
10.91 


METHUEN  —  METHUEN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Methuen  National  Bank) 

Incorporated  April  4,  1923.     Began  business  April  13,  1923 

Bennie  E.  Hill,  President  Frank  A.  Gordon,  Treasurer 

Board  of  Directors:  H.  E.  Brown,  H.  A.  Cregg,  Thomas  Dow*,  J.  D.  Emerson,  A.  C.  Gaunt,  B.  B.  Gordon, 
F.  A.  Gordon,  B.  E.  Hill,  A.  L.  Huckman,  R.  B.  Kinney,  C.  I.  Lyons,  R.  C.  Norris,  E.  E.  RichardaoaM 
F.  X.  Robichaud,  C.  A.  Stevens*. 

Regular  meeting  for  receipt  of  moneys  the  last  Saturday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  26,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  shares      .... 
Bonds  and  notes 

Legal  for  reserve 
Expense  ..... 

Insurance  and  taxes  paid 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


$130,500  00 
13,150  00 

1,635  00 

14,319  38 

122  30 

752  25 

764  47 

2,093  20 

7,779  28 


$171,115  88 


1,051 
396 
479 

2,015 
760 


New  series  issued  in  January,  April,  July,  October. 


Date 
Apr.,    1935 
July,    1935 


Shares  Matured  during  Year 

Dues 

Series       Shares       Paid 

1  463         $145 

2  16  145 


Maturing 
Value 

$200  63 
200  25 


Holders  of  maturing  shares,  60. 

5  loans  cancelled  by  maturity,  $5,663.00. 


Liabilities 

Dues  capital  . 

Profits  capital 

12.977  06  . 

Matured  share  certificates 

40.600  004 

Paid-up  share  certificates 

10,200  §m 

Suspended  share  account 

125  4*1 

Guarant}'  fund 

, 

Surplus 

l.MlH 

Interest           .... 

1.1S4  53 

Fines     ..... 

Bills  payable  for  money  borrowed 

16.40^H 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

3  41 

Security  committee 

Membership 

15  00 

$171,115  8$ 

Members        . 

198 

Members  who  are  borrowers 

63 

Holders  of: — 

Unmatured  shares 

178  -j 

Matured  share  certificates     . 

33  H 

Paid-up  share  certificates 

. 

Profits  Distributed 

Unmatured  Shares 
First  term.  1H%:   second  term.  1H%;    third  term, 
1^%;  fourth  term,    1^%- 

Matured  Share  Certificates 
Third  term,  1%;  fourth  term.  1%. 

Paid-up  Share  Certificates 
First  term,  1%;   second  term.  1%;    third  term.  1%;  ■ 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on  series 

from  5  to  8  years  old;  none,  thereafter. 


Rates  and  Averages  on  Loans 
56  real  estate  loans  (average,  $2,565  each;    average  rate,  6.06%):  6%,  $125,950;  6H%.  $17,700. 
5  share  loans  (average,  $327  each;  average  rate,  6%):  6%,  $1,635. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$459.48 
2.68 


Rent 

$69.00 
.41 


Advertising 

$57.00 
.33 


♦Security  Committee. 
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THE  MIDDLEBOROUGH  CO-OPERATIVE  BANK 


(Other  authorized  locations  for  receipt  of  moneys:  C.  N.  Atwood,  At  wood's  Mills,  Rock;  Barnstable  County 
National  Bank,  Hyannis;  W.  I.  Fuller,  Main  Street,  Osterville;  G.  W.  Jones,  Palmer  Ave.,  Falmouth; 
National  Rockland  Bank,  Boston  and  branch,  2343  Washington  Street,  Roxbury) 


Incorporated  May  1,  1889. 
James  H.  Kennedy,  President 


Began  business  May  21,  1889 

Walter  L.  Beals,  Treasurer 


Irene  B.  Dunham,  Assistant  Treasurer 

Board  of  Directors:  L.  O.  Atwood,  W.  L.  Beals,  S.  L.  Brett,  G.  A.  Donner,  G.  N.  Dupont,  J.  A.  Holmes*,  R.  D. 
Kelley,  J.  H.  Kennedy*,  L.T.  Perkins*,  H.  W.  Sears*,  F.  A.  Shockley,  D.  D.  Sullivan*  J.  V.  Sullivan,  A.  A. 
Thomas,  Lorenzo  Wood. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 


Assets 


Loans  on  real  estate 

.     $1,254,150  00 

Loans  on  real  estate 

224,050  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

112,558  32 

(Common  form) 

Loans  on  real  estate 

10,420  79 

(Direct  reduction) 

Loans  on  shares 

10,830  00 

Loans  on  matured  share  certificates 

6,200  00 

Loans  on  paid-up  share  certificates 

1,910  00 

Bonds  and  notes 

Legal  for  reserve 

39,950  00 

Not  legal  for  reserve    . 

3,275  00 

r'remiums  on  bonds 

2,385  01 

ileal  estate  by  foreclosure,  etc. 

190,089   19 

ileal  estate  owned  . 

131,500  96 

banking  house 

24,000  00 

furniture  and  fixtures 

1,717  30 

insurance  and  taxes  paid 

4,996  82 

^ther  assets  .... 

255  44 

)ue  from  Share  Insurance  Fund 

9,998  07 

)ue  from  Co-operative  Central  Bank 

25,490  57 

)ue  from  trust  companies  and  na- 

tional banks 

23,719  98 

,ash  and  cash  items 

Serial  Shares 

1,260   18 

$2,078,757  63 

ssued  during  year 

2,147 

Withdrawn  during  year  . 

2,287 

uspended  during  year    . 

408 

latured  during  year 

565 

hares  in  force 

9,767 

hares  now  pledged 

6,672 

Tew  series  issued  in  February,  May,   A 

ugust,   No- 

vember. 

Shares  Matured  during  Year 

Dues 

Maturing 

.  Date                  Series       Shares 

Paid 

Value 

ov.,  1934     .            80               56 

$148 

$200  44 

iar.,  1935     .            81              169 

148 

200  22 

ine,  1935     .           82             182 

149 

200  47 

it.,    1935     .           83             158 

149 

200  25 

Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi 

cates 
Dividends  on  paid-up  share  certifi 

cates 
Other  liabilities 
Deferred  accounts  . 


$565,083  00 

105,461  71 

1,013,200  00 

210,800  00 

78  13 

28,324  25 

71,708  46 

66,223   11 

2,141  83 

1,382  81 

8,822  21 

1,844  50 

502  43 

3,185   19 


Membership 
Members      .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,078,757  63 


1,711 
805 

1,055 
727 
152 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,    %%;    second  term,   %%;    third  term, 
7/8%;   fourth  term,  %%. 


olders  of  maturing  shares,  85. 

i  loans  cancelled  by  maturity,  $17,950.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $2,063  each;  average  rate,  5.78%):  5^%,  $687,447;  6%,  $913,732. 
9  share  loans  (average,  $373  each;  average  rate,  5%):  5%,  $10,830. 
5  loans  on  matured  share  certificates:  5%,  $5,300;  6%,  $900. 
2  loans  on  paid-up  share  certificates:  5%,  $1,910. 


Total  Expenses  for  Year 


aount  paid  for  . 

ist  per  $1,000  of  assets 


Salaries 
$8,189.20 
3.94 


Rent       Advertising 
$1,440.00  $184.16 


.69 


.09 


Other 
Expenses  Total 

$4,910.97  $14,724.33 
2.36  7.08 


♦Security  Committee. 
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MILFORD  —  MILFORD  CO-OPERATIVE  BANK 

Incorporated  March  31,  1887.     Began  business  April  1,  1887 


<■'!'  irn 


J.  Allen  Wallace,  President  Nathan  Pike    7V 

Board  of  Directors:  H.  S.  Chadbourne*  A.  P.  Clarridge*,  C.  E.  Coonev,  J.  H.  Doyle,  G.  C.  Eastman*  F  A 
Gould,  W.  D.  Howard,  P.  J.  Lawless,  L.  B.  Libbey,  Rudolph  Mainini,  Nathan  Pike,  J.  A.  Wallace  Arthm 
Webb*,  T.  J.  Welch*,  F.  A.  Whipple*. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 


Loans  on  real  estate 

$  1,032,400  00 

Loans  on  real  estate 

257,500  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

5,250  00 

(Mortgages  converted) 

Loans  on  real  estate 

S3  74 

(Common  form) 

Loans  on  shares 

13.570  00 

Loans  on  matured  share  certificate*    . 

3,210  00 

Loans  on  paid-up  share  certificate* 

190  00 

Bonds  and  notes 

Legal  for  reserve 

9,825  00 

Real  estate  by  foreclosure,  etc. 

229,119  79 

Expense          .          . 

1,701  00 

Insurance  and  taxes  paid 

3,939  07 

Suspense         ..... 

5,146  47 

Other  assets  . 

58  25 

Due  from  Share  Insurance  Fund 

8,326  28 

Due  from  Co-operative  Central  Bank 

21,292  26 

Due  from  trust  companies  and  na- 

tional banks         .... 

54,430   19 

Cash  and  cash  items 

300  00 

$1,688,842  05 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certif: 
Paid-up  share  certificates 
Guaranty  fund 
Surplus 
Interest 
Fines     ... 
Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Overs  and  shorts 


$718,401  00 
141,911  27 
504,000  00 
170  - 

75,070  53 

58> 

7,150  M 

358  32 

21   24 

5,900  00 

6,301  m 

48  00 

5  00 


$1,688,842  06 


Serial  Shares 

Issued  during  year 

Withdrawn  during  yeai 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January 


1,968 

3,625 

698 

11,380 

6,092 

April,  July,  October. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


:  'A(. 
6& 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Shan 
Certificates 
Fir^t   term,    %%;    second  term,   %%;    third  term, 
%%;  fourth  term,  %%. 


Shares  Matured  during  Year 

Dues  Maturing 

Date                   Series       Shares       Paid  Value 

Jan.,    1935     .            72             375         $147  $200  40 

July,    1935     .            73             323           148  200  35 

Holders  of  maturing  shares,  106. 

24  loans  cancelled  by  maturity,  S27.010.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 
616  real  estate  loans  (average,  $2,171  each;  average  rate,  6%):  6%,  $1,337,734. 
77  share  loans  (average,  $176  each;  average  rate.  5.92%):  3H%.  $420;  6%,  $13,150. 
21  loans  on  matured  share  certificates:  SH%.  $420;  4%.  $30;  6%,  $2,760. 
1  loan  on  paid-up  share  certificates:  6%,  $190. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$10,353.10 
6.15 


Rent 
$563.32 
.33 


Advertising 

$251.51 
.15 


Other 
Expenses  Total 

$2,652.90  $13,820.« 
1.57  8.JC 


MILLBURY  —  MILLBURY  CO-OPERATIVE  BANK 

Incorporated  January  30,  1926.     Began  business  February  10,  1926 

Warren  B.  Harris,  President  Edward  F.  Rice.  Treasmn\4 

Board  of  Directors:  R.  W.  Brigham.  A.  A.  Brown,  T.  L.  Brown,  A.  M.  Chaffee,  J.  A.  Conlev.  F.  E.  Dodge* 
H.  A.  Ernsley,  G.  K.  Fisher.  W.  F.  Germaine.  E.  P.  Harris,  W.  B.  Harris.  C.  E.  Home",  H.  J.  Lavalke 
Alcide  Mayotte*.  J.  J.  Mulhane,  B.  O.  Paine.  H.  B.  Proctor.  H.  L.  Rav.  E.  F.  Rice.  M.  J.  Roach.  W.  A 
Roberts,  A.  W.  Snow,  W.  T.  Stockwell,  O.  H.  Stowe,  J.  H.  Welsh.  E.  W.  Witter*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets 


..oans  on  real  estate         .          .          .        $309,290  00 

joans  on  real  estate 

8,800  00 

(Dues  temporarily  suspended) 

joans  on  real  estate 

6,100  00 

(Mortgages  converted) 

joans  on  shares      .... 

25,240  00 

joans  on  paid-up  share  certificates   . 

3,300  00 

3onds  and  notes 

Legal  for  reserve 

14,575  00 

federal  Home  Loan  Bank  stock 

3,200  00 

teal  estate  by  foreclosure,  etc. 

27,565  07 

teal  estate  owned  .... 

3,800  00 

^irniture  and  fixtures 

548  57 

Expense          .          .          . 

539  51 

nsurance  and  taxes  paid 

2,915  22 

suspense         ..... 

876  59 

)ther  assets  .          .          .          . 

109  85 

Due  from  Share  Insurance  Fund 

1,862  09 

Due  from  Co-operative  Central  Bank 

4,797  87 

Due  from  trust  companies  and  na- 

tional banks         .... 

29,897  42 

2ash  and  cash  items 

131  48 

$443,548  67 

Serial  Shares 

ssued  during  year 

796 

Vithdrawn  during  year  . 

847 

Suspended  during  year 

5 

Shares  in  force 

4,680 

Shares  now  pledged 

2,125 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Liabilities 

Dues  capital  .... 

Profits  capital 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Other  liabilities 


$318,627  00 

60,394  93 

37,600  00 

20  00 

7,357  92 

12,998  55 

3,154  23 

50  69 

26  99 

1,244  87 
1,357  83 

591  69 
10  00 

113  97 


$443,548  67 


Membership 

Members        ......  449 

Members  who  are  borrowers     .          .  195 
Holders  of: — 

Unmatured  shares         ....  429 

Paid-up  share  certificates      ...  27 

Profits  Distributed 

Unmatured  Shares 
First  term,   %%;    second  term,   J4%',    third  term, 
Vs%;   fourth  term,  %%. 

Paid-up  Share  Certificates 
First  term,   %%;    second  term,    %%; 
M%\   fourth  term,  %%. 


third  term, 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 

5k  real  estate  loans  (average,  $2,105  each;  average  rate,  6%):  6%,  $324,190. 
48  share  loans  (average,  $526  each;  average  rate,  4.50%):  4^%,  $25,240. 
2  loans  on  paid-up  share  certificates:  4J^%,  $3,300. 


Total  Expenses  for  Year 


mount  paid  for  . 

•ost  per  $1,000  of  assets 


Salaries 

$1,480.75 
3.34 


Rent 

$489.05 
1.10 


Advertising 

$39.95 
.09 


Other 
Expenses 
$931.85 
2.10 


Total 

$2,941.60 
6.63 


MILTON  —  MILTON  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  229  Copeland  Street,  West  Quincy) 

Incorporated  July  9,  1919.     Began  business  September  17,  1919 

jhn  J.  Gallagher,  President  William  P.  Melley,  Treasurer 

oard  of  Directors:  A.  O.  Allen,  Josiah  Babcock,  G.  A.  Berry,  Stephen  Bianchi,  E.  C.  Byrnes,  J.  J.  Casey, 
Philip  Egan,  J.  J.  Gallagher*,  A.  W.  Ham,  D.  A.  Heffernan*  Willard  Hodges,  Thomas  Keefe,  J.  F.  Kerri- 
gan, J.  M.  Lorden,  N.  A.  McDonald,  H.  F.  McLeod,  J.  E.  McLeod,  W.  P.  Melley,  J.  F.  Mitchell,  E.  J. 
Morgan*,  J.  E.  O'Connell,  Fred  Preston. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 


*Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Furniture  and  fixtures 

Expense 

Insurance  and  taxes  paid 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$323,800  00 
23,150  00 

400  00 

4.865  00 
800  00 

7.675  00 

5.260  93 

54,731   72 

115  00 

417  28 

426  35 

464  84 

1,820  85 

4,848  71 

7,890  46 
1,096  31 

8437,762  45 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  March,  June,  September,   De- 
cember. 

Shares  Matured  during  Year 


1,101 
1.051 
24 
68 
4,090 
1,847 


Date 

Jan.,  1935 
Apr.,  1935 
July,    1935 


Series 

8 

9 

10 


Shares 

25 
23 

20 


Dues  Maturing 
Paid       Value 
$145       $200  60 

145  200  26 

146  200  55 


Liabilities 
Dues  capital  ..... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus  ... 

Interest  ..... 

Fines     . 

Withdrawal  profits 
Interest  and  fines  accrued,   but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities        .... 


$211 

41( 

114, 

37 

1 

11 

3, 


28'J  00 

vt)  oo 

ii/t)  oo 

085  33 

I 
113  53 


244 
400 


1  (*. 


$437,762  4M 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


4  42 
22 

354 

44 


Profits  Distributed 
Unmatured  Shares 
First  term,  1%%;   second  term,  1>£%;    third  term.) 
1%;   fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term.  1%;  third  term.  J',%; 
fourth  term.  %%. 


Holders  of  maturing  shares,  9. 

2  loans  cancelled  by  maturity,  $2,600.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  4  years  old,  the  last  dividend; 
series  from  4  to  8  years  old,  %  of  last  dividend;  after  8  years,  H  of  last  dividend. 

Rates  and  Averages  on  Loans 

102  real  estate  loans  (average,  $3,405  each;   average  rate,  5.50%):   5H%.  $344,850;  6%.  $2,500. 
22  share  loans  (average,  $221  each;  average  rate,  6%):  6%,  $4,865. 
1  loan  on  matured  share  certificates:  6%,  $800. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,256.64 

2.87 

$337.39 

.77 

$24.00 
.06 

$879.48 
2.01 

12,4  ■:  '. 
5.71 

NATICK  —  NATICK  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   The  Second  National  Bank  of  Boston,  111  Franklin  Street 
and  Statler  Branch,  corner  Providence  and  Arlington  Streets,  Boston) 

Incorporated  October  23,  1886.     Began  business  November  12,  1886 

Harold  H.  Johnson,  President  John  S.  M.  Glidden,  Treasram 

Board  of  Directors:  A.  P.  Balcom,  Peter  Cashion.  Richard  Folev,  J.  S.  M.  Glidden*,  J.  A.  Hill.  C.  N.  How**. ' 
H.  H.  Johnson,  M.  E.  McGrath,  D.  W.  Richardson.  E.  W.  Rogers.  N.  S.  Trippe.  H.  F.  Whitney*. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  real  estate 

(Title  II,  F.  H.  A.) 
Loans  on  snares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve 
Premiums  on  bonds 
federal  Home  Loan  Bank  stock 
leal  estate  by  foreclosure,  etc. 
leal  estate  owned  . 
rurniture  and  fixtures 
insurance  and  taxes  paid 
Due  from  members  not  collected 
)ther  assets  .... 
)ue  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
)ue  from  trust  companies  and  na- 
tional banks         .... 
}ash  and  cash  items 


$1,724,650  00 
114,500  00 

199,250  00 

275,140  00 

14,273  46 

6,155  73 

23,740  00 
6,640  00 
1,440  00 

78,250  00 

29,940  87 

2,714  05 

26,300  00 

104,022  43 

138,300  00 

17,000  00 

8,912  71 

1,282  08 

236  03 

12,949  48 

35,122  65 

88,580  08 
4,077  62 

$2,913,477  19 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund 

Surplus  . 

Bills  payable  for  money  borrowed 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi- 
cates . 

Dividends  on  paid-up  share  certifi- 
cates .  .  .  .  . 

Other  liabilities 


$775,369  00 

157,727  04 

1,386,000  00 

296,600  00 

101,844  84 

40,611  39 

129,765  00 

6,280  43 

3,406  26 

88  00 

12,127  50 

2,595  25 
1,062  48 


J.913.477  19 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


2,567 
908 

1,524 
977 
227 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,   %%',    second  term,   %%;    third  term, 
%%;    fourth  term,  J4%. 


Serial  Shares 

ssued  during  year                      .          .          .  4,418 

Withdrawn  during  year  ....  5,489 

latured  during  year        ....  682 

hares  in  force         .....  15,473 

hares  now  pledged          ....  9,690 
Tew  series  issued  in  February,  May,  August,  No- 
vember. 

Shares  Matured  during  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 

ov.,  1934  .  75  185  $144  $200  34 

eb.,    1935  .  76  215  145  200  30 

me,   1935  .  77  135  146  200  87 

ct.,    1935  .  78  147  146  200  42 

olders  of  maturing  shares,  77. 
loans  cancelled  by  maturity,  $32,050.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

U  real  estate  loans  (average,  $2,867  each;   average  rate,  6.36%):  5%,  $7,056;   5^%,  $62,100;   6%,  $518,513; 

6*4%,  $1,746,300. 
2  share  loans  (average,  $156  each;    average  rate,  5.27%):  4>6%,  $14,560;  6H%.  $9,180. 

loans  on  matured  share  certificates:  4^%,  $6,190;  6^%,  $450. 
2  loans  on  paid-up  share  certificates:  4^%,  $1,440. 


Total  Expenses  for  Year 


aount  paid  for  . 

at  per  $1,000  of  assets 


Salaries 
$11,686.24 
4.01 


Rent 

$1,418.46 
.49 


Advertising 

$738.88 
.25 


Other 
Expenses 

$8,582.55 
2.95 


Total 
$22,426.13 
7.70 


NEEDHAM  —  THE  NEEDHAM  CO-OPERATIVE  BANK 

ther  authorized  location  for  receipt  of  moneys:   American  Trust  Company  Branch  of  First  National  Bank, 

Boston) 


Incorporated  April  21,  1892.     Began  business  May  9,  1892 


Jter  F.  Snow,  President 


Amos  H.  Shepherdson,  Treasurer 


lrd  of  Directors:  W.  F.  Alden*  C.  M.  Donahue,  G.  W.  Holt*,  C.  M.  Locke*  S.  D.  Low,  E.  W.  Smith,  W.  F. 

Snow,  F.  J.  Stanwood,  S.  H.  Wragg. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

♦Security  Committee. 
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Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  real  estate 

(Title  II,  F.  H.  A.) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  owned  . 
Banking  house 
Insurance  and  taxes  paid 
Other  assets  . 

Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks  .... 
Cash  and  cash  items 


$4,322,575  00 
317,550  00 

73,748  05 

161,473  81 

8,159  60 

4,963   10 

54,480  00 

15,599  00 

4,490  00 

431,225  00 
263,893  51 
20,000  00 
21,261  41 
69  00 
26,012  29 
67,932  05 

207,166  54 
800  00 


86,001,398  36 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 

Shares  Matured  during  Year 


9,004 

9,166 

115 

1,241 

39,253 

23,313 


Date 

Series 

Shares 

Dues 
Paid 

Maturing 
Value 

May,   1935     . 

63 

1,241 

$145 

$200  17 

Liabilities 

Dues  capital  ... 

Profit*  capital 

Matured  share  certificates 

Paid-up  share  certifi' 

Suspended  share  account 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loant 

Credits  of  members  not  applied 

Dividends  on  matured  snare  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates 


$2,079,502  M 

: 
- 

43,862  001 
10,521  09 


$6,001,398  36 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  \%%;   second  term,  \%%. 


4  47 


]  « 

a 


Holders  of  maturing  shares,  165. 

20  loans  cancelled  by  maturity,  $26,733.17. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  7  years  old.'the  last  dividend 

after  7  years,  none. 

Rates  and  Averages  on  Loans 
1,SU6  real  estate  loans  (average,  $3,632  each;   average  rate,  5.50%):    5^%.  $4,888,470. 
188  share  loans  (average,  $395  each;  average  rate,  5.50%):  5^%,  $54,480. 
89  loans  on  matured  share  certificates:  5^%,  $15,599. 
Ik  loans  on  paid-up  share  certificates:  5H%,  $4,490. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$14,078.13 
2.35 

$2,543.95 
.42 

$703.31 
.12 

$8,758.56 
1.45 

$26,0tfl 

NEW  BEDFORD  —  ACUSHNET  CO-OPERATIVE  BANK 

Incorporated  November  15,  1889.     Began  business  November  16,  1889 

Jeremiah  Coholan,  President  Benjamin  A.  Tripp.  7Yi 

Bertha  P.  Moquin,  Assistant  Treasurer 

Board  of  Directors:  S.  J.  Besse.  W.  O.  Buzzell,  Jeremiah  Coholan*,  J.  P.  Doran.  John  Duff,  Jr..  W.  B.  G: 
John  Gibson*  W.  M.  Goodspeed,  E.  F.  Nicholson,  W.  A.  Robinson,  Jr.,  F.  H.  Taber,  J.  O.  Thorn 
B.  A.  Tripp*,  E.  S.  Wilde*,  S.  F.  Winsper. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Saturday  of  each  month. 


♦Security  Committee. 
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Assets 


Loans  on  real  estate 

.     $1,582,450  00 

Loans  on  real  estate 

9,975  00 

(Common  form) 

Loans  on  shares      .... 

16,500  00 

Loans  on  matured  share  certificates    . 

4,375  00 

Loans  on  paid-up  share  certificates   . 

150  00 

Bonds  and  notes 

Legal  for  reserve 

194,750  00 

Eteal  estate  by  foreclosure,  etc. 

20,786  69 

Real  estate  owned  .... 

194,853  64 

Due  from  members  not  collected 

73  89 

Dther  assets  ..... 

10,200  00 

Due  from  Share  Insurance  Fund 

9,075  80 

Due  from  Co-operative  Central  Bank 

24,133  32 

Due  from  trust  companies  and  na- 

tional banks 

42,860  75 

$2,110,184  09 

Serial  Shares 

ssued  during  year 

5,171 

Withdrawn  during  year 

2,509 

Suspended  during  year 

265 

tetired  during  year 

1,596 

vlatured  during  year 

806 

Shares  in  force 

16,280 

ihares  now  pledged 

9,044 

Jew  series  issued  in  February,   May,   August,   No- 
vember. 


Date 

)ec,  1934 
,pr.,  1935 
ug., 


Shares  Matured  during  Year 

Dues 
Series       Shares       Paid 

70  360    $145 

71  187     147 
1935  .     72      259     147 


Maturing 

Value 

$200  00 

200  66 

200  37 


Liabilities 

Dues  capital  ..... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Due  on  uncompleted  loans 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 


[olders  of  maturing  shares,  1 17. 

1  loans  cancelled  by  maturity,  $28,500.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  on  last  six  months'  dividends. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$758,762  00 

138,516  92 

852,800  00 

237,200  00 

146  06 

91,599  56 

20,748  57 

873  48 

7,462  00 

2,075  50 


$2,110,184  09 


1,962 
797 

1,481 
603 

188 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,    J4%;    second  term,    %%;    third  term, 
Vs%;   fourth  term,  %%. 


Rates  and  Averages  on  Loans 

16  real  estate  loans  (average,  $2,224  each;  average  rate,  5.58%):  5J^%,  $1,343,825;    6%,  $248,600. 
5?  share  loans  (average,  $246  each;  average  rate,  5.55%):  5H%,  $14,600;  6%,  $1,900. 

5  loans  on  matured  share  certificates:  5J^%,  $4,075;  6%,  $300. 

I  loan  on  paid-up  share  certificates:  5^%.  $150. 


Total  Expenses  for  Year 


mount  paid  for  . 

oet  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$7,396.69 
3.51 

$1,200.00 
.57 

$112.11 
.05 

$3,235.19 
1.53 

$11,943.99 
5.66 

NEW  BEDFORD  —  NEW  BEDFORD  CO-OPERATIVE  BANK 

Incorporated  July  11,  1881.     Began  business  August  19,  1881 

illiam  B.  Gardner,  President  Benjamin  A.  Tripp,  Treasurer 

Bertha  P.  Moquin,  Assistant  Treasurer 

>ard  of  Directors:  S.  J.  Besse,  W.  O.  Buzzell,  Jeremiah  Coholan*  J.  P.  Doran,  John  Duff,  Jr.,  W.  B.  Gardner, 
John  Gibson*,  W.  M.  Goodspeed,  E.  F.  Nicholson,  W.  A.  Robinson,  Jr.,  F.  H.  Taber,  J.  O.  Thompson,  Jr.. 
B.  A.  Tripp*  E.  S.  Wilde*,  S.  F.  Winsper. 

Regular  meeting  for  receipt  of  moneys  the  third  Friday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Banking  house 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 


12,068,900  00 

30,100  00 

2,925  00 

2,000  00 

171,575  00 

3,000  00 

27,106  89 

221,996  21 

36,400  00 

8,247  33 

11,650  96 

30,552  94 

39,578  52 

$2,654,032  85 


Liabilities 

Dues  capital  ..... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 


S997 

189 

1.014  S00 

200 

328 

120,099 

22,596 

1,100 

360 

8>: 

2,591  | 


82,654,032  85 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Retired  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


5,894 

2,620 

255 

2,476 

956 

20,367 

1 1 ,902 


New  series  issued  in  February,  May,  August,  No- 
vember. 


Date 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


Membership 

Members        ......  -  ->42 

Members  who  are  borrowers  (,S4 
Holders  of: — 

Unmatured  shares         ...  1 .764^ 

Matured  share  certificates  '94 

Paid-up  share  certificates      .  234 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Shan 
Certificates 
First  term,    %%;    second  term,    K%:    third  term, 
Ji%;   fourth  term,  %%. 


Holders  of  maturing  shares,  117. 

16  loans  cancelled  by  maturity,  $31,275.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  on  last  six  months*  dividend?. 

Rates  and  Averages  on  Loans 
887  real  estate  loans  (average,  $2,332  each;  average  rate,  5.57%):  5H%.  $1,775,000;  6%.  $293,900. 
81  share  loans  (average,  $372  each;  average  rate,  5.51%):  5^%,  $30,000;  6%,  $100. 
11  loans  on  matured  share  certificates:  5J^%,  $2,575;  6%,  $350. 
5  loans  on  paid-up  share  certificates:  5J^%,  $2,000. 


Dec, 

1934     . 

87 

390 

$146 

$200  00 

Apr., 

1935     . 

88 

224 

147 

200  66 

Aug., 

1935     . 

89 

342 

147 

200  37 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$10,192.54 

$1,800.00 

$358.22 

$4,318.74 

*16.6e8M 

3.84 

.68 

.13 

1.63 

6.28 

NEWBURYPORT  —  NEWBURYPORT  CO-OPERATIVE  BANK 

Incorporated  March  15,  1888.     Began  business  April  9,  1888 

Henry  W.  Little,  President  George  E.  Stickney.  Treat** 

Henry  W.  Little,  Assistant  Treasurer 

Board  of  Directors:   G.  E.  Cooper*,  N.  N.  Jones,  P.  I.  Lawton,  H.  W.  Little.  C.  W.  Perry.  W.  F.  Runnelh^. 

Norman  Russell,  G.  E.  Stickney*.  A.  M.  Weatherby. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


♦Security  Committee. 
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Assets 

Liabilities 

.oans  on  real  estate 

$1,017,950 

00 

Dues  capital  . 

$752,681  00 

loans  on  real  estate 

64,050 

00 

Profits  capital 

171,517  21 

(Common  form) 

Matured  share  certificates 

350,600  00 

/oans  on  shares 

6,050 

00 

Suspended  share  account 

496  65 

/oans  on  matured  share  certificates 

50 

00 

Guaranty  fund 

74,335  91 

onds  and  notes 

Surplus 

64,274  32 

Legal  for  reserve 

171,525 

00 

Interest 

5,139   14 

remiums  on  bonds 

1,478 

13 

Fines     .... 

375  97 

,eal  estate  by  foreclosure,  etc. 

59,748 

07 

Withdrawal  profits 

2  20 

,eal  estate  owned  . 

26,250 

00 

Other  liabilities 

48  71 

Jxpense          .... 

937 

55 

nsurance  and  taxes  paid 

3,455 

27 

ther  assets  .... 

282 

09 

»ue  from  Share  Insurance  Fund 

5,824 

24 

>ue  from  Co-operative  Central  Ban! 

[            16,908 

13 

)ue  from  trust  companies  and  na 

tional  banks 

44,270 

40 

ash  and  cash  items 

692 

23 

$1,419,471   11 


Serial  Shares 
ssued  during  year 
Withdrawn  during  year 
latured  during  year 
hares  in  force 
hares  now  pledged 
few  series  issued  in  April,  October. 


1,999 
2,153 
1,067 
12,729 
5,525 


Date 


Shares  Matured  during  Year 

Series 


Dues    Maturing 
Shares       Paid       Value 


eb., 

1935     . 

71 

558 

$143 

$201  40 

ct., 

1935     . 

72 

509 

144 

200  99 

$1,419,471  11 


Membership 

Members        ......  1,453 

Members  who  are  borrowers     .                     .  529 
Holders  of: — 

Unmatured  shares         ....  1,299 

Matured  share  certificates     .          .          .  232 

Profits  Distributed 

Unmatured  Shares  and  Matured  Share  Certificates 
First  term,  2%;   second  term,  2%. 


olders  of  maturing  shares,  131. 

)  loans  cancelled  by  maturity,  $15,200.00. 

•oportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5  years,  none; 

Rates  and  Averages  on  Loans 

2  real  estate  loans  (average,  $1,892  each;   average  rate,  6.40%):   6%,  $566,400;  7%,  $515,600. 
5  share  loans  (average,  $242  each;  average  rate,  6.40%):  6%,  $3,400;  7%,  $2,650. 
loan  on  matured  share  certificate:  6%,  $50.  , 


Total  Expenses  for  Year 


aaount  paid  for  . 

Itst  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$7,640.00 
5.38 

$660.00 
.46 



$2,296.11 
1.61 

$10,596.11 
7.45 

NEWTON  —  THE  AUBURNDALE  CO-OPERATIVE  BANK 

295  Auburn  St.,  Auburndale 

her  authorized  locations  for  receipt  of  moneys:   First  National  Bank,  88  Summer  Street,  Boston;  Branch 
of  Newton  Trust  Co.,  1625  Beacon  Street,  Waban) 

Incorporated  February  8,  1910.     Began  business  February  15,  1910 

Ham  K.  Corey,  President  Charles  E.  Valentine,  Treasurer 

Charles  S.  Cowdrey,  Assistant  Treasurer 

ird  of  Directors:  F.  H.  Allison*,  W.  R.  Amesbury,  C.  D.  Ansley,  G.  A.  Bacon,  N.  G.  Cate,  W.  K.  Corey, 
C.  B.  Floyd,  R.  J.  M.  Fyffe,  J.  H.  Gordon*,  E.  B.  Gray,  W.  F.  Hadlock*  H.  A.  Hansen,  W.  K.  Howland, 
C.  P.  Hutchinson,  J.  A.  Leonard*  W.  H.  Nash*,  W.  B.  Smith,  W.  J.  Spaulding,  C.  E.  Valentine,  H.  A. 
Wentworth,  G.  M.  Winslow. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


♦Security  Committee. 


132 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OP  BUSINESS.  OCTOBER  1,  1935 


Assets 

Loans  on  real  estate         .  $1,301,100  00 

Loans  on  real  estate         .  114^250  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate         .  12,600  00 

(Mortgages  converted) 

Loans  on  real  estate  58,250  00 

(Common  form) 

Loans  on  real  estate         ...  5  600  00 

(Title  II,  F.  H.  A.) 

Loans  on  shares      ....  11,632  00 

Loans  on  matured  share  certificates    .  5,151  00 

Loans  on  paid-up  share  certificates   .  1 ,320  00 
Bonds  and  notes 

Legal  for  reserve           .  4,675  00 

Not  legal  for  reserve     .  105)000  00 

Real  estate  by  foreclosure,  etc.  9,938  54 

Expense 983   18 

Insurance  and  taxes  paid           .           .  3,669  90 
Properties    sold     under    agreements 

awaiting  transfers  .  3,800  00 
Due  from  Share  Insurance  Fund  .  6.970  00 
Due  from  Co-operative  Central  Bank  19,103  07 
Due  from  trust  companies  and  na- 
tional banks  ....  72.140  68 
Cash  and  cash  items  2,075  32 

SI, 738,258  69 


Serial  Shares 

Issued  during  year            ....  6,007 

Withdrawn  during  year  ....  5,340 

Matured  during  year        ....  496 

Shares  in  force                   ....  13,891 

Shares  now  pledged           ....  7,025 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Guaranty  fund 
Surplus 
Interest 
Fines 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Overs  and  shorts 


1657 

■>oo  oc 

160.000  oo 

we  m 

561  38 

12.4^H 

is.i^H 


81.738.258  « 


52 

129 

$144 

$200  70 

53 

122 

144 

200  89 

54 

148 

144 

200  15 

55 

97 

145 

200  41 

Membership 

Members 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


90< 

14. 


Profits  Distributed 
Unmatured  Shares 
First  term.  1H%;    second  term.  \%%;    third  term 
1%;    fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term.  1%;    third  term.  1% 
fourth  term,  1%. 


Date 

Nov.,  1934 
Mar..  1935 
June,  1935 
Sept.,  1935 

Holders  of  maturing  shares,  68. 

3  loans  cancelled  by  maturity,  $5,550.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

SSIt  real  estate  loans  (average,  $4,466  each;  average  rate,  5.71%):   5%,  $5,800;  5^%.  $856,300;  6%.  $629,711 
26  share  loans  (average,  $447  each;  average  rate,  5.98%):   5H%.  $555;  6%.  $11,077. 
11  loans  on  matured  share  certificates:  5M%,  $1,500;  6%,  $3,651. 
5  loans  on  paid-up  share  certificates:  6%,  $1,320. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 
$4.4S2 . 42 


Rent 
$644.60 
.37 


Advertising 

$97.00 
.06 


Other 

Expenses  Total 

$1,979.66  %7:2aM 

1.14  4.1 


NEWTON  —  THE  NEWTON  CO-OPERATIVE  BANK 

299  Walnut  Street,  Newtonville 

(Other  authorized  locations  for  receipt  of  moneys:   17  Court  Street,  Boston;   281  Washington  Street,  Newtek 

Incorporated  June  14.  1888.     Began  business  September  4,  1888 

Frank  H.  Stuart,  President  Warren  W.  Oliver.  Treasm 

Walter  A.  Hood,  Assistant  Treasurer 

Board  of  Directors:   W.  M.  Cahill,  E.  O.  Childs.  W.  J.  Dohertv,  C.  A.  Fit*Gerald.  G.  S.  Fuller.  J.  E.  Gibs*  , 
W.  T.  Hannigan,  F.  A.  Hawkins.  H.  H.  Hawkins*.  G.  A.  Havnes*.  J.  W.  House,  M.  P.  McKinnoo,  W.  V 
Oliver,  H.  W.  Orr,  P.  C.  Scott,  F.  H.  Stuart*,  R.  C.  Thompson. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


♦Security  Committee. 
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Assets 


>ans  on  real  estate         .          .          .     $2,139,300  00 

ans  on  real  estate 

83,900  00 

(Dues  temporarily  suspended) 

)ans  on  real  estate 

153,450  00 

(Common  form) 

ans  on  real  estate 

29,535  42 

(Direct  reduction) 

ians  on  real  estate 

29,063  26 

(Title  II,  F.  H.  A.) 

ans  on  shares      .... 

26,390  00 

ans  on  matured  share  certificates    . 

6,245  00 

ans  on  paid-up  share  certificates   . 

1,950  00 

nds  and  notes 

Legal  for  reserve 

400,675  50 

al  estate  by  foreclosure,  etc. 

172,381  50 

al  estate  owned  .... 

93,115  86 

pense          ..... 

2,956  08 

surance  and  taxes  paid 

15,269  06 

her  assets  .          .          .          . 

32  00 

le  from  Share  Insurance  Fund 

15,184  84 

le  from  Co-operative  Central  Bank 

37,537  83 

le  from  trust  companies  and  na- 

;ional  banks         .... 

14,106  75 

sh  and  cash  items 

961  08 

83,222,054  18 

_ 

Serial  Shares 

ued  during  year 

5,514 

thdrawn  during  year  . 

6,634 

spended  during  year    . 

156 

.tured  during  year 

692 

ires  in  force         .... 

25,809 

ires  now  pledged 

11,807 

w  series  issued  in  March,  June,  September,  De- 
ember. 


Date 

1935 
1935 
.,  1935 


Shares  Matured  during  Year 

Dues 
Series       Shares       Paid 


Maturing 
Value 


74 
75 
76 


367 
191 
134 


$146  $200  23 
147  200  60 
147         200  13 


ders  of  maturing  shares,  66. 

oans  cancelled  by  maturity,  $8,885.00. 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


$1,474,096  00 

270,059  13 

952,800  00 

359,600  00 

7,329  18 

96,945  93 

18,002  68 

21,952  75 

442  87 

33  60 

15,854  22 

775  52 

75  00 

342  99 

3,744  31 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 
'  Matured  share  certificates 
Paid-up  share  certificates 


$3,222,054  18 


2,348 
814 

2,086 
693 
338 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;   third  term,  }i%\ 
fourth  term,  K%- 

Matured  and  Paid-up  Share  Certificates 
First  term  %%;  second  term,  %%;  third  term,  %%\ 
fourth  term,  M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

eal  estate  loans   (average,  $3,345  each;    average  rate,   5.67%):    5%,  $45,217;    5^%,   $1,516,032;    6%, 
$816,300;  63/io%,  $57,700. 
tohare  loans  (average,  $314  each;  average  rate,  6%):  6%,  $26,390. 
loans  on  matured  share  certificates:  6%,  $6,245. 
loans  on  paid-up  share  certificates:  6%,  $1,950. 


Total  Expenses  for  Year 


unt  paid  for  . 
per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Tota 

$11,169.99 

$1 

,564 

41 

$821 

.94 

$6,063 .  57 

$19,619 

91 

3.47 

49 

26 

1.87 

6. 

09 

NEWTON  —  NEWTON  SOUTH  CO-OPERATIVE  BANK 

7  Lincoln  Street,  Newton  Highlands 

authorized  locations  for  receipt  of  moneys:    G.  W.  Thompson,  80  Langley  Road,  Newton  Centre; 
Thomas  L.  Aiken,  301  Elliot  Street,  Newton  Upper  Falls)       ■ 


Incorporated  July  8,  1913. 
ice  S.  Luitwieler,  President 


Began  business  September  18,  1913 

Charles  W.  Mercer,  Treasurer 


of  Directors:   T.  L.  Aiken,  Lincoln  Alvord*   D.  A.  Ambrose,  G.  W.  Barker*,  E.  F.  Beck*,  E.  S.  Drowne, 
:.  W.  Fewkes,  F.  Gasbarri,  C.  S.  Luitwieler,  C.  W.  Mercer,  J.  E.  Parker*  G.  W.  Pratt,  G.  W.  Thompson*, 
A.  Waters,  James  Willing. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Expense 

Insurance  and  taxes  paid 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional hanks 


$587,100 

00 

103,200 

00 

43,500 

00 

7,030 

00 

3,080 

00 

200 

00 

10,475 

00 

25,618 

07 

58,753 

57 

1,155 

82 

854 

66 

144 

38 

3,730 

36 

k     10,190 

54 

20,148  43 


8875,181  73 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March,  September. 

Shares  Matured  during  Year 

Dues 

Date  Series       Shares       Paid 

Apr.,    1935     .  20  138         $145 

Oct.,    1935     .  21  151  146 


1,434 
1,278 
30 
289 
6,795 
3,288 


Maturing 
Value 
$200  64 
200  22 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Interest  and  fines  accrued,   but  not 

collected 
Due  on  uncompleted  loans 
Security  committee 
Other  liabilities 


1357  3M  I 


7'»  4 
V',2  f- 


m  ( 


$875,181 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Share* 
Fir>t  term.  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificate 
First  term,  \%%;   second  term,  l%%. 


Holders  of  maturing  shares,  29. 

5  loans  cancelled  by  maturity,  $12,750.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    10%  on  aa 

from  6  to  8  years  old;  after  8  years,  none 


Rates  and  Averages  on  Loans 
186  real  estate  loans  (average,  $3,945  each;    average  rate,  5.68%):    5J^%.  $464,850;    6%,  $268,950. 
.  90  share  loans  (average,  $352  each;  average  rate.  6%):  6%,  $7,030. 

7  loans  on  matured  share  certificates:  6%,  $3,080. 

1  loan  on  paid-up  share  certificates:  6%,  $200. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$4,769.00 
5.45 


Rent 

$938.66 
1.07 


Advertising 

$15.00 
.02 


Other 
Expenses 
$1,465.17 
1.67 


Total 
S7.187. 

B 


NEWTON  —  NONANTUM  CO-OPERATIVE  BANK 

281  Washington  Street,  Newton 

(Other  authorized  locations  for  receipt  of  moneys:  299  Walnut  St.,  Newtonrille) 

Incorporated  March  28,  1917.     Began  business  May  8,  1917 

Frank  H.  Stuart,  President  Warren  W.  Oliver    T-tmm 

Walter  A.  Hood,  Assistant  Treasurer 

Board  of  Directors:  W.  M.  Cahill,  E.  O.  Childs.  W.  J.  Dohertv.  C.  A.  FiteGerald,  G.  S.  Fuller.  J.  E.  GB 
W.  T.  Hannigan,  F.  A.  Hawkins,  H.  H.  Hawkins*,  G.  A.  Havnes*  J.  W.  House,  M.  P.  McKinnon.  Wk 
Oliver,  H.  W.  Orr,  P.  C.  Scott,  F.  H.  Stuart*,  R.  C.  Thompson. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


♦Security  Committee. 


D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


135 


Assets 

>ans  on  real  estate 

>ans  on  real  estate 

(Dues  temporarily  suspended) 

>ans  on  shares 

>ans  on  paid-up  share  certificates 

>nds  and  notes 

Legal  for  reserve 

;al  estate  by  foreclosure,  etc. 

surance  and  taxes  paid 

;her  assets  .... 

tie  from  Share  Insurance  Fund 

lie  from  Co-operative  Central  Bank 

ue  from  trust  companies  and  na 

tional  banks         .... 

ish  and  cash  items 


$146,900  00 

11,050 

00 

8,660 

on 

50 

00 

10,000 

00 

22,404 

58 

1,476 

88 

1 

50 

876 

00 

k      2,557 

09 

5,260  31 
50  00 


$209,286  36 


Serial  Shares 
*ued  during  year 
ithdrawn  during  year 
atured  during  year 
ares  in  force 
ares  now  pledged 
;w  series  issued  in  February 
vember. 


295 

432 

74 

1,590 

986 

May,  August,  No- 


Shares  Matured  during  Year 

Dues 
Date  Series       Shares       Paid 

1935     .  23  65         $147 

ly,  1935     .  24  9  148 

•lders  of  maturing  shares,  9. 

Dan  cancelled  by  maturity,  $1,600.00. 


Maturing 
Value 
$200  48 
200  89 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund 

Surplus  .  . 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates .  .  .  .  . 

Dividends  on  paid-up  share  certifi- 
cates . 


$97,840  00 

21,207 

48 

48,400 

00 

26,800 

00 

5,914 

10 

7,956 

59 

97 

16 

413 

03 

423 

50 

234 

50 

$209,286  36 

195 

68 

147 

36 

29 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%;  second  term,  1%;   third  term,  V%%; 
fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,    7A%;    second  term,    %%\    third  term, 
%%;    fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

real  estate  loans  (average,  $3,097  each;  average  rate,  5.69%):  5^%,  $97,800;  6%,  $58,200;  63/io%,  $1,400; 

7%,  $550. 
'share  loans  (average,  $541  each;  average  rate,  6%):  6%,  $8,660. 
loan  on  paid-up  share  certificates:  6%,  $50. 


Total  Expenses  for  Year 


ount  paid  for  . 
per  $1,000  of  assets 


Salaries 
$1,351.00 
6.46 


Rent 
$300.00 
1.43 


Advertising 


Other 

Expenses  Total 

$331.02  $1,982.02 

1.58  9.47 


NEWTON  —  WEST  NEWTON  CO-OPERATIVE  BANK 

1357  Washington  Street,  West  Newton 

er  authorized  location  for  receipt  of  moneys:    American  Trust  Company  Branch  of  First  National  Bank 

50  State  Street,  Boston) 


Incorporated  June  16,  1892.     Began  business  June  22,  1892 


rles  E.  Hatfield,  President 


Alfred  E.  Thayer,  Treasurer 


of  Directors:   W.  B.  Baker*,  F.  J.  Burrage,  H.  F.  Cate*  Alice  L.  Frost,  R.  S.  Harrison,  C.  E.  Hatfield* 
.  M.  Lowe*,  Francis  Newhall*  Ellery  Peabody*  J.  A.  Reed*,  A.  E.  Thayer,  S.  B.  Thomas,  H.  L.  Whittle- 
sey* J.  E.  Whittlesey*. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Expense  .... 

Insurance  and  taxes  paid 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .  .  .  . 

Cash  and  cash  items 


$810,200  00 
154,450  00 

7,000  00 

5,515  00 
1,070  00 

19,625  00 

47,504  73 

62,205  90 

1,101   40 

6,424   15 

1   00 

5,231   66 

13,741   50 

62,405  89 
2,595  78 

$1,199,072  01 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Interest  and  fines  accrued,   but   not 

collected 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 

ity  committee 
Real  estate  owned  operating  (net) 


$514  i 

I    i  . 


43, 


r-io  t 


,331  V 

<>74  ] 

'•■'/J  I 

■s  < 

472  : 


SI,  199,072  ( 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


2,356 
2,593 
6 
493 
9,816 
4,475 


New  series  issued  in  March,  June,  September,   De- 
cember. 

Shares  Matured  during  Year 

Dues  Maturing 

Date                   Series       Shares       Paid  Value 

Dec,    1934     .            97              132         $144  $200  52 

Mar.,  1935     .            98               95           144  200  06 

June,   1935     .            99                94            145  200  35 

Oct.,    1935     .          100              172            145  200  35 


1.0* 

3* 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


Profits  Distributed 
Unmatured  Shares 
Firtt  term,   \l/%%\    second  term,  \W7c~,    third  ter 
1%;    fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificate* 
Fir>t  term,  1%;   second  term,  1%;   third  tt: 
fourth  term,  H%. 


Holders  of  maturing  shares,  62. 

6  loans  cancelled  by  maturity,  $7,090.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5  ye~ 

Rates  and  Averages  on  Loans 
SS5  real  estate  loans  (average,  $2,900  each;   average  rate,  5.56%);  5>$%.  $843,600;    6%,  $128,050. 
5-4  share  loans  (average,  $162  each;    average  rate,  6%):  6%,  $5,515. 
6  loans  on  matured  share  certificates:  6%,  $1,070. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$4,584.10 
3.82 


Rent 

$1,084.58 
.90 


Advertising 

$131.96 
.11 


Other 

Expenses  Total 

$1,447.18  $7,24« 

1.21  6 


NORTHAMPTON  —  THE  NORTHAMPTON  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   103  Main  Street,  Easthampton ;    127  Main  Street, 

36  Main  Street,  Amherst) 


" 


Incorporated  May  21,  1889.     Began  business  May  24.  1889 

Louis  L.  Campbell,  President  Herbert  R.  Graves,  Treat* 

Harold  Y.  Beastall,  Assistant  Treasurer 

Board  of  Directors:    O.  B.  Bradley,  L.  L.  Campbell*    C.  H.  Chase.  W.  M.  Cochran*.  W.  N.  Doane*.  G.  * 
Dragon,  G.  E.  Fisher.  H.  R.  Graves,  Thomas  MacBean*,  J.  W.  O'Brien.  R.  E.  Pierce*.  E.  E.  Wood- 


Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


_ 


*Securitv  Committee. 
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Assets 

>ans  on  real  estate 
»ans  on  real  estate 
(Dues  temporarily  suspended) 
>ans  on  real  estate 
(Mortgages  converted) 
ians  on  real  estate 
(Common  form) 
ians  on  shares 

pans  on  matured  share  certificates 
ians  on  paid-up  share  certificates 
>nds  and  notes 
Legal  for  reserve 
emiums  on  bonds 
deral  Home  Loan  Bank  stock 
:al  estate  by  foreclosure,  etc. 
.nking  house 
imiture  and  fixtures 
:pense  .  . 

surance  and  taxes  paid 
her  assets  .  .  .  . 

le  from  Share  Insurance  Fund 
le  from  Co-operative  Central  Bank 
le  from  trust  companies  and  na- 
tional banks 
ah  and  cash  items 


$3,243,100  00 
451,950  00 

123,900  00 

72,800  00 

75,275  00 

15,915  00 

3,295  00 

231,900  00 

641    17 

43,400  00 

556,066  24 

30,000  00 

230  00 

11,984  00 

10,040  05 

89  00 

22,215  97 

59,207  36 

128,163  74 
27,774  57 

$5,107,947  10 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Transfer  fees 
Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Other  liabilities 
Overs  and  shorts 


$2,113,570  00 

410,446   14 

1,595,400  00 

531,400  00 

312  89 

2,004  00 

212,240  68 

103,306 

115,729 

4,127 

1 

529 

16,300  00 

1,613  30 

872  14 

93  04 


71 
86 
08 
50 
76 


85,107,947  10 


Serial  Shares 

ued  during  year 

7,921 

thdrawn  during  year  . 

7,404 

spended  during  year    . 

1,149 

itured  during  year 

735 

ares  in  force         .... 

37,308 

ares  now  pledged 

20,703 

:w  series  issued  in  May,  November. 

Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares         . 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2)4%;  second  term,  2\i%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;   second  term,  2%. 


4,755 
1,583 

3,464 

1,134 

406 


Shares  Matured  during  Year 

Dues  Maturing 
Date                  Series       Shares       Paid       Value 
ty,  1935     .            69             735         $144       $200  40 

ilders  of  maturing  shares,  102. 

loans  cancelled  by  maturity,  $29,430.00. 

jportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none 

Rates  and  Averages  on  Loans 
il  real  estate  loans  (average,  $2,902  each;  average  rate,  6%):  6%,  $3,891,750. 
±8  share  loans  (average,  $304  each;  average  rate,  6%):  6%,  $75,275. 
55  loans  on  matured  share  certificates:  6%,  $15,915. 
6  loans  on  paid-up  share  certificates:  6%,  $3,295. 


Total  Expenses  for  Year 


iount  paid  for  . 

rt  per  $1,000  of  assets 


Salaries 

Rent       Advertising 

Other 
Expenses 

Total 

$15,294.36 
2.99 

$1,500.00 
.29 

$5,886.51 
1.15 

$22,680.87 
4.43 

NORWOOD  —  THE  NORWOOD  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Bird  &  Son,  Inc.,  East  Walpole) 
Incorporated  September  20,  1889.     Began  business  October  1,  1889 


Lussell  Williamson,  President 


Warren  L.  Milliken,  Assistant  Treasurer 


Walter  F.  Foss,  Treasurer 


Mird  of  Directors:  A.  P.  Allen,  F.  G.  Allen,  R.  T.  Barr,  E.  H.  Bartlett,  D.  E.  Callahan,  Henry  Crosby*  W.  F. 
I  Foss,  G.  F.  Gavin,  H.  W.  Gay*,  J.  E.  Pendergast,  G.  A.  Stuntzner*  W.  F.  Tilton,  R.  R.  Williamson. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc. 

Banking  house 

Furniture  and  fixtures 

Expense  .... 

Insurance  and  taxes  paid 

Due  from  members  not  collected 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks  . 

Cash  and  cash  items 


$2,812,000  00 

134,750  00 

174,302  00 

23,300  00 

49,660  00 

5,510  00 

359,42o  00 

20,000  00 

3,429  63 

167,131  20 

4,697  61 

110  00 

1,081  72 

11,202  06 

3  00 

25  55 

17.893  79 

46,112  96 

23,112  67 

400  00 

S3.854.147  19 


Serial  Shares 

Issued  during  year            ....  6,599 

Withdrawn  during  year  ....  6,098 

Matured  during  year        ....  2,862 

Shares  in  force         .....  31,635 

Shares  now  pledged  15,999 
New  series  issued  in  April,  October. 

Shares  Matured  during  Year 

Dues  Maturing 

Date                   Series       Shares       Paid  Value 

Mar.,  1935     .            68          1,327         $143  $200  19 

Oct.,    1935     .            69          1,535            144  200  20 

Holders  of  maturing  shares,  352. 

79  loans  cancelled  by  maturity,  $135,450.00. 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Other  liabilities 
Overs  and  shorts 


$2,037,031  0 


5M 


108  1 
9.197  * 


$3,854,147  ], 


Membership 
Members        ..... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  Share  Certificates 
First  term,  2%;  second  term,  1H%- 


i,ir 

j.7: 
7- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans 

1,0S5  real  estate  loans  (average,  $3,038  each;  average  rate,  5.50%):  5J4%.  $3,144,352. 
154,  share  loans  (average,  $322  each;  average  rate,  5.50%):  5M%.  $49,660. 
17  loans  on  matured  share  certificates:  5J^%,  $5,510. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$10,026.00 
2.60 

$1,747.59 
.45 

$139.00 
.03 

$4,308.71 
1.12 

$16,221., 
4. 

ORANGE  —  ORANGE  CO-OPERATIVE  BANK 

Incorporated  January  8,  1889.     Began  business  January  23,  1889 

James  A.  McKenna,  President  William  L.  Kimball,  Treasir- 

Board  of  Directors:  R.  W.  French,  H.  C.  Gates,  E.  E.  Gridley,  E.  S.  Hall*.  C.  N.  Harlow,  G.  P.  Harrington 
F.  A.  Howe,  H.  M.  Johnson,  W.  L.  Kimball,  J.  A.  McKenna,  L.  H.  Rogers,  R.  L.  Roth,  J.  F.  Simpso 
C.  H.  Stevens,  E.  P.  Stone*. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets 


ns  on  real  estate 

$688,960  00 

ns  on  real  estate 

10,350  00 

Dues  temporarily  suspended) 

ns  on  real  estate 

400  00 

Mortgages  converted) 

ns  on  real  estate 

9,100  00 

Common  form) 

ns  on  shares      .... 

7,750  00 

ns  on  matured  share  certificates    . 

1,375  00 

ds  and  notes 

egal  for  reserve 

17,150  00 

ot  legal  for  reserve    . 

12,000  00 

1  estate  by  foreclosure,  etc. 

81,040  82 

>ense          .          .          . 

1,023  07 

jrance  and  taxes  paid 

2,625  76 

er  assets  ..... 

12  99 

»  from  Share  Insurance  Fund 

3,427   17 

i  from  Co-operative  Central  Bank 

9,694  54 

3  from  trust  companies  and  na- 

onal  banks         .... 

11.914  79 

h  and  cash  items 

472  13 

Serial  Shares 


led  during  year 

ihdrawn  during  year 

pended  during  year 

iired  during  year 

tured  during  year 

ires  in  force 

ires  now  pledged 

w  series  issued  in  January,  July 


$857,296  27 


868 

856 

194 

58 

198 

6,300 

3,713 


Shares  Matured  during  Year 

Dues 
Date  Series       Shares       Paid 

/.,  1934     .  69  119         $142 

y,  1935     .  70  79  143 

ders  of  maturing  shares,  28. 

ans  cancelled  by  maturity,  $8,000.00. 


Maturing 
Value 
$200  49 
200  21 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Guaranty  fund 

Surplus 

Interest 

Fines     .... 

Transfer  fees 

Withdrawal  profits 

Credits  of  members  not  applied 


$372,063  00 

76,625  29 

325,200  00 

31,008  42 

37,306  80 

14,237  87 

581  96 

75 

105  82 

166  36 


$857,296  27 


Membership 
Members        ..... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares         . 

Matured  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2}4%;   second  term,  2\i%. 

Matured  Share  Certificates 
First  term,  2%;  second  term,  2%. 


826 
420 

690 
211 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $1,745  each;  average  rate,  6%):  6%,  $708,810. 
share  loans  (average,  $431  each;  average  rate,  6%):  6%,  $7,750. 
loans  on  matured  share  certificates:  6%,  $1,375. 


Total  Expenses  for  Year 


Hint  paid  for  . 
per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,466.00 
1.71 

$200.00 
.23 

$116.25 
.14 

$800.71 
.94 

$2,582.96 
3.02 

PEABODY  —  THE  PEABODY  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  289  Lincoln  Ave.,  Clif tondale) 

Incorporated  May  28,  1888.     Began  business  June  16,  1888 

|}ck  H.  O'Conor,  President  Maria  W.  Osgood,  Treasurer 

Wm.  J.  D.  Ratcliff,  Assistant  Treasurer 

of  Directors:  C.  S.  Batchelder,  J.  F.  Duffy,  T.  F.  Hayes,  H.  V.  Hunt,  Justus  Jones*,  M.  E.  Kelley*. 
).  C.  Manning,  R.  C.  Merrow,  P.  H.  O'Conor,  L.  P.  P.  Osborne,  Maria  W.  Osgood,  W.  F.  Sawyer,  F.  B. 
Sloan*,  J.  J.  Thorndike,  G.  F.  Woodbury. 

Regular  meeting  for  receipt  of  moneys  the  third  Saturday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 

Premium  on  bonds 

Real  estate  by  foreclosure,  etc 

Real  estate  owned  . 

Expense 

Insurance  and  taxes  paid 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks  .... 

Cash  and  cash  items 


$2,827,200  00 
13,250  00 

26,050  00 
6,400  00 
2,550  00 

228,000  00 

115,200  00 

12,649  64 

127,234  38 

214,537  82 

5,301  00 

819  73 

139  25 

15,579  52 

43,259  92 

121,116  68 
1,071   80 


$3,760,359  74 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Interest  and  fines  accrued,   but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 


tl.o'JOjfl 

- 

.  1  '>H.40M 

379.800  ( 

1,640  4 

!'.4,5fl 

107,087  t 

27  - 

- 

2( 
■',2 

! 
2,911  ( 
781  I 
127 
•300  I 


$3,760,359  ' 


Serial  Shares 

Issued  during  year            ....  5,246 

Withdrawn  during  year  ....  4,742 

Suspended  during  year     ....  604 

Matured  during  year        ....  1,660 

Shares  in  force 29,199 

Shares  now  pledged          .           .          .           .  20,368 
New  series  issued  in  March,  June,  September,   De- 
cember. 


Shares  Matured  during  Year 

Date 

Series 

Shares 

Dues 
Paid 

Maturing 
Value 

Dec,    1934 
Mar.,  1935 
June,   1935 
Oct.,    1935 

71 
72 
73 
74 

633 

267 
472 

288 

$144 
145 
145 
145 

$200   19 
200  76 
200  08 
200  09 

Profits  Distributed 
Unmatured  Shares 
First  term,  l^i%;    second  term,  1H%;    third  tn 
1%;    fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  1%;   second  term,  1%;    third  term,  !*■ 
fourth  term,  1%. 


Holders  of  maturing  shares,  210. 

47  loans  cancelled  by  maturity,  $81,150.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  for  54  months. 

Rates  and  Averages  on  Loans 
1,159  real  estate  loans  (average,  $2,451  each;    average  rate,  5.59%):    5H%.  $2,356,350;  6%,  $484,100. 
16 U  share  loans  (average,  $159  each;  average  rate,  6%):  6%,  $26,050. 
17  loans  on  matured  share  certificates:  6%,  $6,400. 
6  loans  on  paid-up  share  certificates:  6%,  $2,550. 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of:— 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


J,2 
2,6 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 
Salaries                  Rent 

Advertising 

Other 
Expenses 

Total 

$12,891.82        $1,001.10 
3.43                    .27 

$676.98 
.18 

$8,860.28 
2.35 

123  430 
6 

PITTSFIELD  —  THE  PITTSFIELD  CO-OPERATIVE  BANK 

Incorporated  February  15,  1889.     Began  business  March  5,  1889 

Richard  H.  Gamwell,  President  Philip  A.  Damon.  rn^Jj 

W.  L.  Gultinan,  Assistant  Treasurer 

Board  of  Directors:  R.  A.  Barbour,  R.  D.  Bardwell,  John  Barker,  P.  A.  Damon*  L.  H.  Gamwell.  R 
well*  A.  M.  Jones*,  Matthias  McCormick*.  R.  C.  Pierce,  A.  P.  Shaw,  J.  R.  Tobey,  M.  B.  Wa 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


♦Security  Committee. 
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Assets 

oans  on  real  estate 
oans  on  real  estate 

(Dues  temporarily  suspended) 
oans  on  real  estate 

(Common  form) 
oans  on  real  estate 

(Direct  reduction) 
oans  on  real  estate 

(Title  II,  F.  H.  A.) 
oans  on  shares 

oans  on  matured  share  certificates 
oans  on  paid-up  share  certificates 
onds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve    . 
ederal  Home  Loan  Bank  stock 
eal  estate  by  foreclosure,  etc. 
eal  estate  owned  . 
lsurance  and  taxes  paid 
roperties    sold    under    agreements 

awaiting  transfer 
ther  assets  .... 
'ue  from  Share  Insurance  Fund 
»ue  from  Co-operative  Central  Bank 
ue  from  trust  companies  and  na- 
tional banks  .... 
ash  and  cash  items 


$1,846,425  00 
400,700  00 

25,336  25 

16,194  22 

5,985  30 

22,925  00 

2,110  00 

610  00 

189,823  55 
20,000  00 
23,400  00 
75,952  25 

140,441  29 
4,253  01 

14,805  39 

5,800  60 

10,836  07 

32,815  35 

45,704  03 
3,831  33 


$2,887,948  64 


Serial  Shares 

sued  during  year            ....  5,297 

rithdrawn  during  year  ....  4,902 

ispended  during  year    ....  16 

I'atured  during  year        .          .          .          .  1,175 

lares  in  force         .....  22,978 

pares  now  pledged  ....  10,502 
ew  series  issued  in  February,  May,  August,  No- 
vember. 


Shares  Matured  during  Year 

Dues 
Date  Series       Shares       Paid 

1935     .  69  606         $146 

1935     .  70  569  147 


ig 

)lders  of  maturing  shares,  166. 
loans  cancelled  by  maturity,  $29,610.00. 


Maturing 
Value 
$200  40 
200  57 


Liabilities 

Dues  capital $1,168,122  00 

Profits  capital          ....  215,017  60 

Matured  share  certificates         .          .  984,600  00 

Paid-up  share  certificates          .  300,200  00 

Suspended  share  account           .          .  344  85 

Guaranty  fund        ....  119,364  28 

Surplus 69,551  48 

Interest  and  fines  accrued,  but  not 

collected 529  76 

Due  on  uncompleted  loans        .          .  8,295  59 
Credits  of  members  not  applied         .  2,602  55 
Dividends  on  matured  share  certifi- 
cates              8,615  25 

Dividends  on  paid-up  share  certifi- 
cates             2,626  75 

Other  liabilities       ....  8,078  53 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,887,948  64 


2,554 
947 

1,958 
693 
200 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;  second  term,  %%;  third  term,  %%; 
fourth  term,  Y%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%;    second  term,    %%',    third  term, 
%%;   fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $2,732  each;   average  rate,  5.66%):   5}4%,  $1,808,147;  6%,  $486,494. 
share  loans  (average,  $249  each;  average  rate,  5.53%):  5^%»  $21,165;  6%,  $1,760. 
loans  on  matured  share  certificates:  5%%,  $2,110. 
loans  on  paid-up  share  certificates:  5^3%,  $610. 


Total  Expenses  for  Year 


tount  paid  for  . 

it  per  $1,000  of  assets 


Salaries 
$14,329.00 
4.96 


Rent 
$4,458.50 
1.54 


Advertising 

$1,574.15 
.54 


Other 
Expenses 

$7,068.51 
2.45 


Total 

$27,430.16 
9.49 


PITTSFIELD  —  UNION  CO-OPERATIVE  BANK 


Incorporated  January  10,  1911. 
|>ert  F.  Stanton,  President 


Began  business  January  17,  1911 

Edward  N.  Huntress,  Treasurer 


Hortense  E.  Piatt,  Assistant  Treasurer 

\\rd  of  Directors:  E.  H.  Bossidy,  F.  H.  Cande,  S.  F.  Clarke,  G.  H.  Cooper,  T.  F.  Cosgriff,  J.  B.  Cumminga, 
E.  E.  Ferry*,  W.  J.  Foss*  E.  N.  Huntress*,  J.  F.  Kahl*  J.  J.  Lynch,  W.  G.  O'Connell,  J.  J.  Pender,  T.  F. 
Plunkett,  W.  C.  Root,  J.  R.  Savery,  R.  F.  Stanton,  D.  P.  Sweeney. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 

Furniture  and  fixtures 

Expense  .  . 

Insurance  and  taxes  paid 

Due  from  members  not  collected 

Suspense         .... 

Properties    sold    under    agreements 
awaiting  transfer 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$913,625  00 
212,600  00 

200  00 


28,647 

00 

720 

00 

775 

00 

189,003 

13 

12,000 

00 

35,588 

26 

87,982 

4«J 

1,553 

90 

1,139 

76 

5,162 

40 

1,796 

65 

6,500 

00 

8,600 

00 

1,553 

00 

6,644 

46 

17,625 

12 

59,581  68 
2,619  38 


81,588,917  23 


Serial  Shares 

Issued  during  year            ....  5,910 

Withdrawn  during  year  .  6,157 

Suspended  during  year     ....  105 

Matured  during  year        ....  260 

Shares  in  force         .....  18,064 

Shares  now  pledged          ....  5,665 

New  series  issued  in  January,  April,  July,  October. 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certifi< 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     ...... 

Interest  and  fines  accrued,  but  not 

collected     ... 
Due  on  uncompleted  loans 
Security  committee 
Real  estate  owned  operating  (net; 


<*) 

44 

00 

00 

168 

7« 

2 

42 

>3 

77 

133 

15 

437 

47 

'A 

6 

'JO 

11 

Date 


Shares  Matured  during  Year 
Series 


Dues    Maturing 
Shares       Paid       Value 


Feb., 

1935  . 

48 

48 

$148 

$200  08 

May, 

1935  . 

49 

120 

149 

200  45 

Sept., 

1935  . 

50 

92 

149 

200  37 

$1,583,917 

1. 
1. 


Membership 
Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Share*  and  Matured  and  Paid-up 
Certificate* 
First  term,    %%;    second  term,    Ji%;    third 
Ji%;    fourth  term,  H%. 


Holders  of  maturing  shares,  47. 

3  loans  cancelled  by  maturity,  $625.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

S91  real  estate  loans  (average,  $2,880  each;  average  rate,  5.50%):  5H%.  $1,008,866;  6%,  $117,559. 
152  share  loans  (average,  $156  each;  average  rate,  6%):  6%,  $23,617. 

U  loans  on  matured  share  certificates:  6%,  $720. 

k  loans  on  paid-up  share  certificates:  6%,  $775. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$6,100.00 
3.84 


Rent 

$2,887.48 
1.82 


Advertising 

$671.36 
.42 


Other 
Expenses 
$3,249.34 
2.04 


$12,< 


PLYMOUTH  —  THE  PLYMOUTH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   American  Trust  Company  Branch  of  First  National  Bank.  - 

50  State  Street,  Boston) 

Incorporated  June  7,  1882.     Began  business  June  20,  18S2 

Alfred  H.  Avery,  President  Robert  J.  Tubbs,  Treaswm 

Waldo  J.  Engstrom,  Assistant  Treasurer 

Board  of  Directors:  W.  R.  Amesbury,  A.  H.  Avery,  A.  L.  Barnes.  A.  E.  Blackmer,  E.  L.  Burgess*,  L.  M.  Bw-  . 
gess*  J.  R.  Chandler,  H.  M.  Douglas*,  H.  F.  Goddard*.  Charles  MacKinnon.  A.  P.  Richards.  F.  R.  Sno* 
H.  R.  Talbot*,  H.  L.  Tinker,  J.  B.  Washburn. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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Assets 

ans  on  real  estate         .          .          .     $1,632,455  00 

ans  on  real  estate         .          .  443,000  00 

(Dues  temporarily  suspended) 

ans  on  real  estate                   .          .  13,350  00 

(Mortgages  converted) 

ans  on  real  estate         .          .          .  144,727  18 

(Common  form) 

ans  on  shares      ....  31,490  00 

ans  on  matured  share  certificates    .  2,475  00 

ans  on  paid-up  share  certificates  1,290  00 

inds  and  notes 

Legal  for  reserve           .          .          .  9,525  00 

deral  Home  Loan  Bank  stock        .  10,000  00 

al  estate  by  foreclosure,  etc.           .  525,776  11 

al  estate  owned            .          .  98,600  00 

nking  house         ....  46,350  00 

xniture  and  fixtures                .          .  3,379  00 

pense          .....  3,397  58 

surance  and  taxes  paid           .  20,670  75 

spense        .....  1  00 

her  assets  .          .          .          .          .  742  82 

le  from  Share  Insurance  Fund       .  14,663  20 

le  from  Co-operative  Central  Bank  38,692  76 

le  from  trust  companies  and  na- 

.ional  banks         ....  22,677  09 

sh  and  cash  items  7,088  21 

83,070,350  70 


Serial  Shares 

led  during  year 

3,599 

thdrawn  during  year  . 

3,704 

pended  during  year    . 

234 

tured  during  year 

2,154 

ires  in  force 

17,101 

xes  now  pledged 

9,154 

v  series  issued  in  March,  June,  September,  De- 
amber. 


Shares  Matured  during  Year 

Dues 
Date  Series       Shares       Paid 

1935     .  82  1,147         $146       $200  18 

1935     .  83  1,007  147         200  36 


Maturing 
Value 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account     . 
Guaranty  fund 
Surplus 
Interest 
Fines     . 

Withdrawal  profits 
Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Deferred  accounts  . 


$1,216,247  00 

259,742  72 

690,400  00 

229,200  00 

271   10 

76,251 

142,545 

155,827 

20,231 

968  30 

306  35 

272,050  00 

1,178  84 

524  40 

4,607  28 


38 

14 
13 
06 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,070,350  70 


2,612 
1,137 

2,206 
488 
176 


Profits  Distributed? 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,    Y%%\    second  term,   K%;    third  term, 
Vs%;    fourth  term,  %%. 


piers  of  maturing  shares,  326. 

)ans  cancelled  by  maturity,  $85,550.00. 

>ortion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  thereafter. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $2,009  each;  average  rate,  6.02%):  3%,  $8,000;   5%,  $3,000;   6%,  $2,014,877;  j 
63/10%,  $207,655.  ' 

It  share  loans  (average,  $303  each;  average  rate,  5.01%):  5%,  $31,220;  63/io%,  $270. 
2  loans  on  matured  share  certificates:  5%,  $2,475. 
?  loans  on  paid-up  share  certificates:  5%,  $1,290. 


Total  Expenses  for  Year 


unt  paid  for  . 
per  $1,000  of  assets 


Salaries 
$13,748.40 
4.48 


Rent 

$2,400.00 
.78 


Advertising 

$513.79 
.17 


Other 
Expenses 

$5,489.01 
1.79 


Total 

$22,151.20 
7.22 


QUINCY  —  THE  QUINCY  CO-OPERATIVE  BANK 

ufr  authorized  locations  for  receipt  of  moneys:    Quincy  Trust  Company,  415  Hancock  Street,  Norfolk 
Downs;  First  National  Bank,  50  State  Street,  Boston) 


Incorporated  April  17,  1889.     Began  business  May  7,  1889 


c  W.  Crane,  President 
A.  Reed,  Treasurer 


Lillian  A.  Moodie,       \    .     .  _,     .  _ 
Charles  W.  Moreton,  J  Assistant  Treasurers 


J  of  Directors:  L.  H.  Abbott,  G.  W.  Abele,  E.  R.  Atwood,  W.  S.  Carson,  O.  S.  Clark,  L.  S.  Cleaves,  F.  W. 
Crane,  W.  T.  Donovan,  R.  E.  Foy,  J.  P.  Granahan*  J.  B.  Grossman,  G.  W.  Nightingale,  F.  A.  Reed,  J.  G. 
Roberts,  E.  R.  Stone,  F.  E.  Tupper*  C.  H.  Wilson,  J.  F.  Young*. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Real  estate  owned  . 
Insurance  and  taxes  paid 
Due  from  members  not  collected 
Properties    sold    under    agreements 

awaiting  transfer 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks  .... 
Cash  and  cash  items 


$4,190,500  00 
206,950  00 

60,245  00 

66,990  00 
8,845  00 
3,235  00 

805,000  00 

40,000  00 

42,900  00 

201,424  89 

389,703  04 

17,052  16 

36  76 

2,694  00 
28,091  12 
72,292  11 

252,453  70 
2,338  64 

$6,390,751  42 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates 

Dividends  on  paid-up  share  certifi- 
cates 

Other  liabilities 


$2,603,407  00 

554,064  16 

2,420,200  00 

394,200  00 

24%  25 

210,309  83 
163,1 

2,730  00 
1,2- 

23,977  30 

3,942  00 
3.773  44 


Serial  Shares 

Issued  during  year            ....  7,187 

Withdrawn  during  year  .  7,154 

Suspended  during  year     ....  789 

Matured  during  year        ....  2,410 

Shares  in  force                   ....  46,263 

Shares  now  pledged          ....  23,956 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


81 

759 

SI  4:5 

$200  99 

82 

598 

143 

200  36 

83 

474 

143 

200  46 

84 

579 

144 

200  88 

Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$6,390,751  41 


4,985 
1,674 

3,842 

1  U2 

270 


Profits  Distributed 
Unmatured  Shares 
First  term,  l%%;   second  term,  \\%%\    third  UrJ 
1M%;  fourth  term,  1H%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term,  ljfl 
fourth  term,  1%. 


Date 

Dec,  1934 
Mar.,  1935 
July,  1935 
Oct.,    1935 

Holders  of  maturing  shares,  284. 

61  loans  cacnelled  by  maturity,  $116,810.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

1,^72  real  estate  loans  (average,  $3,028  each;   average  rate,  5.55%) :   5H%.  $3,961,395;   6%,  $488,800;    6H% 
$7,500. 
S15  share  loans  (average,  $213  each;   average  rate,  6%):  6%,  $66,900. 
32  loans  on  matured  share  certificates:  6%,  $8,845. 
8  loans  on  paid-up  share  certificates:  6%,  $3,235. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$13,620.00 
2.13 


Rent 
$1,467.22 
.23 


Advertising 

$492.56 
.08 


Other 
Expenses 
$8,401.72 
1.31 


Total 
$23,9S1.5 
3.7 


QUINCY  —  SHIPBUILDERS  CO-OPERATIVE  BANK 

Incorporated  January  16,  1920.     Began  business  February  13,  1920 

William  R.  Hurley,  President  Lawrence  D.  Duncan,  Jr.,  Treamn 

Board  of  Directors:  H.  A.  Brecht,  J.  E.  Burkhardt,  Olaf  Carlberg,  T.  J.  Donlin,  L.  D.  Duncan,  Jr.*.  Robi- 
Harmon,  D.  M.  Holman,  W.  R.  Hurley,  M.  J.  L.  Kennedy,  W.  J.  Martin,  W.  T.  McCormick,  K.  L.  J6»| 
Benjamin  Rappaport*,  J.  E.  Robbie,  J.  D.  Smith,  F.  S.  Wilcox*,  C.  R.  Young. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Insurance  and  taxes  paid 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks 
Cash  and  cash  items 


$758,850  00 
2,850  00 

13,295  00 

665  00 

1,280  00 

152,825  00 

72,980  71 

351  02 

4,231   20 

11,154  48 

53,528  14 
50  00 


$1,072,060  55 


Serial  Shares 

Issued  during  year 

3,120 

Withdrawn  during  year  . 

2,357 

Suspended  during  year 

10 

Matured  during  year 

569 

Shares  in  force 

8,973 

Shares  now  pledged 

4,228 

New  series  issued  in  February,   May,  August,   No- 
vember. 


Shares  Matured  during  Year 


Series 


Dues    Maturing 
Shares       Paid       Value 


Date 

Nov.,  1934 
Mar.,  1935 
June,  1935 
Oct.,    1935 


Holders  of  maturing  shares,  95. 

7  loans  cancelled  by  maturity,  $2,600.00. 


13 

106 

$142 

$200  08 

14 

240 

142 

200  20 

15 

83 

143 

200  53 

16 

140 

143 

200  65 

Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus  .... 

Interest  and  fines  accrued,   but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Dividends  on  matured  share  certifi 

cates  .... 

Dividends  on  paid-up  share  certifi 

cates  .... 

Other  liabilities 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$455,528  00 

97,496  95 

343,400  00 

106,600  00 

1,512  56 

3,009  75 

21,625  33 

31,552  91 

2,608  06 

4,150  00 

95  18 

44  00 

3,356  86 

1,066  00 
14  95 

$1,072,060  55 


990 
311 

757 
258 
111 


Profits  Distributed 

Unmatured  Shares 
First  term,  \V%%\    second  term,  \y%%\    third  term, 
\Y%%;   fourth  term,  1%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  3  years  old;  after  3  years,  none. 

Rates  and  Averages  on  Loans 

£66  real  estate  loans  (average,  $2,864  each;    average  rate,  6.05%):    6%,  $659,500;    6^%,  $102,200. 
88  share  loans  (average,  8350  each;  average  rate,  6%):  6%,  $13,295. 
2  loans  on  matured  share  certificates:  6%,  $665. 
6  loans  on  paid-up  share  certificates:  6%,  $1,280. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$3,708.65 
3.46 

$937.46 
.87 

$246 . 83 
.23 

$1,284.90 
1.21 

$6,177.84 
5.77 

QUINCY  —  THE  WOLLASTON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    Room  932  Old  South  Building,  Boston;    Granite  Trust 

Company,  436  Hancock  Street,  North  Quincy) 

Incorporated  April  8,  1889.     Began  business  April  16,  1889 

iFrederick  H.  Bishop,  President  Milton  B.  Wiggin,  Treasurer 

Board  of  Directors:  C.  S.  Adams,  C.  W.  Bailey,  C.  H.  Baker,  F.  H.  Bishop,  J.  E.  Granahan,  J.  S.  Gwinn,  E.  R. 
Johnson,  M.  N.  Lane,  A.  W.  MacFarland,  C.  A.  MacFarland*,  F.  A.  Marston,  N.  H.  Nickerson,  W.  S. 
Pinkham,  R.  W.  Poole*  A.  H.  Richards,  S.  H.  Richards,  I.  L.  Shaw,  R.  L.  Sidelinger,  M.  B.  Wiggin*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Expense  .... 

Insurance  and  taxes  paid 

Security  committee 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional hanks  .... 

Cash  and  cash  items 


$2,898,450  00 

221,012  00 

65,420  00 

19,010  00 

3,100  00 

273,825  00 

37,300  00 

82,543  11 

445,247  00 

1,402  07 

7,647  52 

73  00 

17.450  05 

48,37 

143,700  86 

400  00 

S4.264.960  27 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  April.  July,  October. 

Shares  Matured  during  Year 


7.879 

7.460 

808 

1.832 

31.504 

16.629 


Series 


Dues    Maturing 
Shares       Paid       Value 


Date 

Dec,  1934 
Mar.,  1935 
June,  1935 
Oct.,    1935 


Holders  of  maturing  shares,  231. 

31  loans  cancelled  by  maturity,  $57,990.00. 


82 

396 

$143 

$200  53 

83 

536 

144 

200  95 

84 

392 

144 

200  38 

85 

508 

144 

200  32 

Liabilities 
Dues  capital  .  $1.7 

Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  accou 
Guaranty  fund 
Surplus 
Interest 
Fines     . 

Withdrawal  profits 
Interest  and  fines  accrued,   but  not 

collected      .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 


30 

75 

84 

1.484 

■ 

3.444 

77 

$4,264,960  27 

136 

<J 

129 

1,1 

Membership 

Members         .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Shares 
First  term,  lH%;    second  term.  1H%:    third 
\y%%\   fourth  term.  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;    second  term.  1%;    third  term. 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  noafl 

Rates  and  Averages  on  Loans 
1,010  real  estate  loans  (average.  $3,088  each;    average  rate,  5.50%):    5J^%.  $2,996,662;    6%.  $122,800. 
226  share  loans  (average,  $289  each;  average  rate,  5.50%):  oH%.  $63,700;  6%.  $1  " 
US  loans  on  matured  share  certificates:  5J^%,  $19,010. 
7  loans  on  paid-up  share  certificates:  5J^%.  $3,100. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total  j? 

$11,608.84 

$1,834.32 

$384.32 

$4,151.76 

$17. 

2.72 

.43 

.09 

.97 

4    21 

RANDOLPH  —  THE  RANDOLPH  CO-OPERATIVE  BANK 

Incorporated  January  29,  1889.     Began  business  February  7,  1889 

James  Fardy,  President  Herman  W.  French.  T-easvrWy 

Board  of  Directors:   James  Fardy*,  T.  A.  Fardy,  H.  W.  French*.  W.  J.  Good.  D.  J.  Hand.  A.  H.  H 
J.  T.  Leahy.  F.  D.  McCarty.  R.  E.  O'Brien*   C.  L.  Paine.  A.  C.  Wilde,  M.  E.  Young. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  3,  1935 


Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Real  estate  owned  . 
Expense  .... 

Insurance  and  taxes  paid 
Due  from  members  not  collected 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na 

tional  banks         .... 
Cash  and  cash  items 


$999,550 

00 

158,500 

00 

39,415 

00 

3,395 

00 

2,120 

00 

640 

00 

50,000 

00 

104,548 

99 

18,794 

35 

2,590 

84 

2,314 

38 

236 

85 

266 

70 

6,458 

39 

k            16,855 

79 

41,352  50 
298  11 


$1,447,336  90 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates         \ 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 


$378,536  00 

65,495  07 

742,600  00 

151,400  00 

24  22 

16,181  00 

44,860  28 

18,207  81 

17,492  74 

653  25 

75 

47  71 

6,965  23 

4,475  00 

296  09 

101  75 


$1,447,336  90 


1,151 
550 

817 
410 
100 


Serial  Shares 

Issued  during  year            ....  2,076 

Withdrawn  during  year  ....  1,757 

Suspended  during  year               .          .          .  172 

Matured  during  year        ....  454 

Shares  in  force         .....  8,094 

Shares  now  pledged          ....  5,281 
New  series  issued  in  February,  August. 

Shares  Matured  during  Year 

Dues  Maturing 

Date                  Series       Shares       Paid  Value 

Mar.,  1935     .            69             263         $145  $200  62 

Oct.,    1935     .            70             191            147  200  90 

Holders  of  maturing  shares,  61. 

16  loans  cancelled  by  maturity,  $28,445.00. 

i  Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

5U  Teal  estate  loans  (average,  $2,213  each;  average  rate,  5.64%):  5%%,  $855,560;  6%,  $341,905. 
15  share  loans  (average,  $226  each;  average  rate,  5.50%):  5J4%,  $3,395. 
12  loans  on  matured  share  certificates:  5J^%,  $2,120. 
1  loan  on  paid-up  share  certificates:  5^j%,  $640. 


Membership 

Members        ...... 

Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  l%%. 


Total  Expenses  for  Year 


^Lmount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$5,160.00 
3.56 

$510.10 
.35 

$153.40 
.11 

$3,038.40 
2.10 

$8,861.90 
6.12 

READING  —  READING  CO-OPERATIVE  BANK 

Other  authorized  locations  for  receipt  of  moneys:  Branch  Office,  Wilmington;  New  England  Trust  Company, 
Boston;   Office  of  C.  S.  Harriman  &  Co.,  No.  Wilmington;   Office  of  F.  R.  Batchelder,  North  Reading) 

Incorporated  November  27,  1886.     Began  business  December  6.  1886 
rank  E.  Crafts,  President  H.  Raymond  Johnson.  Treasurer 

'oard  of  Directors:  F.  R.  Batchelder*  A.  W.  Coolidge,  F.  E.  Crafts,  E.  P.  Crooker,  Jr.,  H.  B.  Currell*  J.  L. 
Devaney,  EN.  Eames,  A.  P.  French,  E.  M.  Halligan.  C.  S.  Harriman,  D.  E.  Hersee,  H.  Raymond  Johnson, 
Henry  R.  Johnson*,  C.  M.  Spencer,  (one  vacancy) 

Regular  meeting  for  receipt  of  moneys  the  Tuesday  following  the  first  Monday  of  each  month. 
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Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  real  estate 

(Title  II,  F.  H.  A.) 
Loans  on  snares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Real  estate  owned  . 
Insurance  and  taxes  paid 
Due  from  members  not  collected 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 
Cash  and  cash  items 


$2,368,100  00 
119,450  00 

10,950  00 

54,761   73 

9,587  53 

12,167  62 

49,380  00 
6,380  00 
1,940  00 

272,825  00 

24,300  00 

104,652  03 

62,251  87 

4,419  90 

105  59 

3,005  00 

13,948  61 

36,465  42 

104,055  36 
15,996  99 


$3,274,742  65 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates , 

Dividends  on  paid-up  share  certifi- 
cates 

Other  liabilities 


1,406,236 

00 

318 

42 

1,046,400 

00 

32! 

00 

1  .777 

^4 

10' 

36,100 

1 1 ,677 

l'i 

1,778 

61 

18,312 

00 

5,631 

50 

547 

02 

$3,274,742  65 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  May,  November 


5,954 

5,245 

476 

872 
24,240 
14,176 


Shares  Matured  during  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 

May,  1935     . 


74 


872 


$144       $200  15 


Holders  of  maturing  shares,  115. 

14  loans  cancelled  by  maturity,  $15,410.00. 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificate 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%%;  second  term,  2^J%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;   second  term,  \%%. 


2  ',35 
.   171 

2.0461 
i  o3 
268 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

1 ,002  real  estate  loans  (average,  $2,570  each;    average  rate,  5.50%):    5%,  $12,168;    5H%,  $2,558,188;    6%> 
$4,662. 
160  share  loans  (average,  $309  each;  average  rate,  5.50%):  5^%,  $49,380. 
SI  loans  on  matured  share  certificates:  5^%,  $6,380. 
■4  loans  on  paid-up  share  certificates:  5 H%,  $1,940. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$13,829.78 
4.22 


Rent       Advertising 
$2,670.00  $784.20 


.82 


.24 


Other 
Expenses  Total 

$4,543.41  $21,827.*' 
1.39  6.6T 


REVERE  —  REVERE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:   American  Trust  Company  Branch  of  First  National  Bank, 

50  State  Street,  Boston) 

Incorporated  October  1,  1901.     Began  business  October  14.  1901 

Arno  M.  Bommer,  President  Alpha  J.  Sma: 

Board  of  Directors:  A.  M.  Bommer,  E.  W.  Brown,  S.  J.  Clarke,  A.  F.  Cornell*,  H.  J.  Cornell.  A.  H.  Curtk* 
T.  F.  Driscoll,  A.  F.  Gardella,  G.  A.  Gove,  A.  S.  Hall,  D.  C.  Landrv,  J.  M.  Lbet*.  H.  L.  Musgrave.  T.  F 
McCarrick,  G.  M.  Neily,  W.  E.  Parker,  F.  E.  Rowe,  J.  B.  Shurtleff,  A.  J.  Smart.  B.  C.  Taylor.  C.  E.  Tl| 
Roscoe  Walsworth. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 


P.D.  8,  Part  III. 


149 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 
Assets  Liabilities 


Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Banking  house 

Furniture  and  fixtures 

Insurance  and  taxes  paid 

Suspense 

Other  assets  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies   and  na- 
tional banks         .... 

Dash  and  cash  items 


$547,675  00 
16,050  00 

400  00 

3,950  00 

1,700  00 

11,100  00 

700  00 

175  00 

106,450  00 

7,100  00 

38,193   14 

8,231  67 

538  94 

326  41 

2  00 

133  81 

3,450  46 

9,273  53 

46,035  36 
2,000  00 

$803,485  32 


Dues  capital 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi 

cates  .... 

Dividends  on  paid-up  share  certifi 

cates  .... 

Other  liabilities 


$343,326 

00 

73,770 

91 

256,400 

(JO 

61,800 

00 

23 

85 

31,596 

42 

32,014 

41 

1,203 

64 

303 

85 

125 

00 

2,243 

so 

540 

75 

136 

99 

$803,485  32 


Serial  Shares 
issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


1,279 
1,400 
125 
106 
6,010 
3,367 


ifew  series  issued  in  February,  May,   August,   No- 
vember. 

Shares  Matured  during  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 

lay,  1935     .  44  106         $145       $200  57 

folders  of  maturing  shares,  15. 
loans  cancelled  by  maturity,  $14,200.00. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


810 
303 

624 

265 

87 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   %%',    second  term,    %%\    third  term, 
Vs%;  fourth  term,  %%. 


roportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;    15%  on  series 

from  5  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans 

W  real  estate  loans  (average,  $2,191  each;  average  rate,  6%):  6%,  $556,375;  6J^%.  $13,400. 
r0  share  loans  (average,  $158  each;  average  rate,  6%):  6%,  $11,100. 

8  loans  on  matured  share  certificates:  6%,  $700. 

3  loans  on  paid-up  share  certificates:  6%,  $175. 


hount  paid  for  . 

Mt  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

82,987.50 
3.72 


Rent 

$759.05 
.94 


Advertising 

$231.90 

.29 


Other 

Expenses  Total 

$981.81  $4,960.26 

1.22  6.17 


ROCKLAND  —  ROCKLAND  CO-OPERATIVE  BANK 

ther  authorized  locations  for  receipt  of  moneys:    Thomas  Drew  &  Company,  So.  Hanover;    W.  S.  Curtis, 

Hanover;  John  S.  Brooks,  No.  Hanover) 

Incorporated  February  21,  1911.     Began  business  March  9,  1911 

mcis  J.  Geogan,  President  Charles  J.  Higgins,  Treasurer 

ird  of  Directors:  F.  S.  Alger,  S.  W.  Baker*,  L.  E.  Blanchard,  C.  S.  Burrell,  J.  D.  Carney,  J.  A.  Cody,  E.  S. 
Damon*,  J.  B.  Estes*.  G.  A.  Gallagher,  Francis  Gammon,  F.  J.  Geogan,  C.  J.  Higgins,  Edward  Hurley, 
M.  W.  Murrell,  B.  L.  Stetson. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares      .... 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 

Real  estate  by  foreclosure,  etc. 

Furniture  and  fixtures 

Expense  ..... 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$576,605  00 
37,300  00 

18,250  00 

12,120  00 

10,381  25 

57,225  00 

103,991    14 

66  40 

595  24 

1,585  05 

4,055  34 

10,175  88 

32,232  11 
174  10 

$864,756  51 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 

Fines  ... 

Transfer  fees 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 

collected 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Deferred  accounts  .... 


62,841   51 
344.800  00 

22,7 


509 
27 


4C 

5 


• 

1.818  33 

406  90 

37  00 

3,6.53  11 


$864,756  51 


m 

377 

•,8t 

■ 


Serial  Shares 

Issued  during  year            ....  988 

Withdrawn  during  year  .  1,107 

Suspended  during  year  144 

Matured  during  year        ....  616 

Shares  in  force         .                                         .  6,025 

Shares  now  pledged          ....  3,307 
New  series  issued  in  March,  September. 

Snares  Matured  during  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 

Mar.,  1935     .  27  296         $145       $200  48 

Oct.,    1935     .  28  320  146         200  61 

Holders  of  maturing  shares,  80. 

13  loans  cancelled  by  maturity,  $14,925.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on  m^H 

from  5  to  7  years  old;  after  7  years,  none. 

Rates  and  Averages  on  Loans 

S51  real  estate  loans  (average,  $1,801  each;  average  rate,  6%):  6%,  $632,155. 
26  share  loans  (average,  $466  each;   average  rate,  6%):  6%,  $12,120. 


Membership 

Members        ..... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Profits  Distributed 

Unmatured  Shares 
erm,  2%;   second  term,  2%. 

Matured  Share  Certificates 
First  term,  \x/i%\   second  term,  \%%. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$2,873.46 
3.32 

$451.59 
.52 

$67.00 
.08 

$1,597.80 
1.85 

$4,989. 
5.' 

SALEM  —  THE  ROGER  CONANT  CO-OPERATIVE    BANK 

Incorporated  November  9,  1894.     Began  business  November  13,  1894 

Vincent  S.  Peterson,  President  Joshua  B.  Merrill,  Treatm* 

Board  of  Directors:   I.  K.  Annable,  J.  N.  Clark,  G.  B.  Farrington,  W.  S.  Felton,  W.  J.  Fowler,  J.  H.  Giffarf*  ' 
H.  S.  Lefavour,  J.  B.  Merrill,  C.  F.  A.  Morse*,  V.  S.  Peterson*,  M.  J.  Reardon.  M.  S.  Smith,  R.  A.  Stank? 
M.  L.  Tierney,  E.  F.  Woodman*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


♦Security  Committee. 
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Assets 


Loans  on  real  estate 

.     $2,144,485  00 

Loans  on  real  estate 

133,600  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

232,650  00 

(Common  form) 

Loans  on  real  estate 

126,265  78 

(Direct  reduction) 

Loans  on  shares 

37,950  00 

Loans  on  matured  share  certificates 

10,572  00 

Loans  on  paid-up  share  certificates 

2,130  00 

Bonds  and  notes 

Legal  for  reserve 

137,953  14 

Not  legal  for  reserve     . 

85,899  67 

Federal  Home  Loan  Bank  stock 

21,800  00 

Real  estate  by  foreclosure,  etc. 

15,242  70 

Insurance  and  taxes  paid 

5,521  32 

Other  assets  .... 

2,931  05 

Due  from  Share  Insurance  Fund 

11,647  66 

Due  from  Co-operative  Central  Ban 

k 

35,288  51 

Due  from  trust  companies  and  na- 

tional banks 

91,351  33 

Cash  and  cash  items         .     •     . 

2,223  96 

$3,097,512  12 

Serial  Shares 

Issued  during  year 

6,086 

Withdrawn  during  year  . 

6,511 

Matured  during  year 

918 

Shares  in  force 

22,512 

Shares  now  pledged 

12,100 

New  series  issued  in  February,  May,  August,   No- 

vember. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                  Series       Shares 

Paid 

Value 

Jan.,    1935     .            61             210 

$145 

$200  34 

Mar.,  1935     .            62             266 

146 

200  28 

June,   1935     .            63             192 

146 

200  01 

Oct.,    1935     .            64             250 

146 

200  40 

Liabilities 

Dues  capital $1,077,575  00 

Profits  capital         ....  210,768  15 

Matured  share  certificates         .          .  1,264,800  00 

Paid-up  share  certificates  295,600  00 

Suspended  share  account                     .  107  35 

Guaranty  fund        ....  101,678  00 

Surplus 110,958  72 

Due  on  uncompleted  loans                   .  17,380  45 
Credits  of  members  not  applied         .  2,481  47 
Dividends  on  matured  share  certifi- 
cates             12,518  66 

Dividends   on   paid-up  share  certifi- 
cates              2,956  00 

Other  liabilities       ....  688  32 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%%;   second  term,  \%%\    third  term, 
iy8%;  fourth  term,  \y%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term,  1%; 
fourth  term,  1%. 

Holders  of  maturing  shares,  111. 

15  loans  cancelled  by  maturity,  $21,890.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$3,097,512  12 


2,671 
979 

1,917 
889 
229 


Rates  and  Averages  on  Loans 

839  real  estate  loans  (average,  $3,143  each;  average  rate,  6%):  6%,  $2,637,001. 
J 09  share  loans  (average,  $348  each;  average  rate,  6%):  6%,  $37,950. 
%U  loans  on  matured  share  certificates:  6%,  $10,572. 
7  loans  on  paid-up  share  certificates:  6%,  $2,130. 


Total  Expenses  for  Year 


Amount  paid  for  . 

3ost  per  $1,000  of  assets 


Salaries 
$9,571.42 
3.09 


Rent 

$1,700.97 
.55 


Advertising 

$1,072.26 
.35 


Other 
Expenses 

$5,095.78 
1.64 


Total 

$17,440.43 
5.63 


SALEM  —  SALEM  CO-OPERATIVE  BANK 

Incorporated  April  7,  1888.     Began  business  April  13,  1888 


irnest  P.  Lane,  President 


Wilfrid  W.  Brouillette,  Assistant  Treasurer 


Norman  U.  Armour,  Treasurer 


ioard  of  Directors:    N.  U.  Armour*,  J.  C.  Brown,  W.  E.  Curtis*,  E.  P.  Lane,  H.  G.  Macomber,  F.  A.  Neff, 
A.  F.  Smith*,  C.  C.  Tuttle,  F.  W.  Waite*  S.  H.  Wilkins*. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 


♦Security  Committee. 
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Assets 


Loans  on  real  estate         .                     .     $2,786,695  00 

Loans  on  real  estate 

170,875  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

4,000  00 

(Mortgages  converted) 

Loans  on  real  estate 

93,900  00 

(Common  form) 

Loans  on  real  estate 

23,900  00 

(Direct  reduction) 

Loans  on  shares      .... 

94,175  00 

Loans  on  matured  share  certificates    . 

10,625  00 

Loans  on  paid-up  share  certificates  . 
Bonds  and  notes 

5,175  00 

Legal  for  reserve 

228,025  00 

Premiums  on  bonds 

548  45 

Federal  Home  Loan  Bank  stock 

32,000  00 

Real  estate  by  foreclosure,  etc. 

44,006  72 

Real  estate  owned  .... 

290,685  37 

Banking  house         .... 

35,440  00 

Expense          ..... 

1,837   10 

Insurance  and  taxes  paid 

1,379  61 

Other  assets  ..... 

65  51 

Due  from  Share  Insurance  Fund 

17,521   58 

Due  from  Co-operative  Central  Bank 

46,525  16 

Due  from  trust  companies  and  na- 

tional banks         .... 

201,182  02 

Cash  and  cash  items 

2,100  00 

84,090,661  52 

Serial  Shares 

Issued  during  year 

5,777 

Withdrawn  during  year  . 

6.757 

Suspended  during  year 

457 

Matured  during  year 

964 

Shares  in  force         .... 

32,123 

Shares  now  pledged 

16,327 

New  series  issued  in  January,  April,  July, 

October. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                  Series       Shares       Paid 

Value 

Holders  of  maturing  shares,  129. 

16  loans  cancelled  by  maturity,  $19,040.00. 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Real  estate  owned  operating  (net) 

Other  liabilities 

Overs  and  shorts 


11,902 

■XJ 

57 

00 

»XI 

07 

169,040 

28 

69 

15,123 

39 

4.54 

09 

1 

'XI 

(X) 

8f 

1.177 

9$ 

4.415 

'.4 

71 

Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


94,090,661  52 


3.251 
J  73* 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-. 
Certificate* 

First  term,  1%;   second  term,  1%;    third  term.  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

270  real  estate  loans  (average,  $3,175  each;    average  rate,  5.54%):  5H%.  $2,786,695;  6%.  $292,675. 
37  share  loans  (average,  $397  each;  average  rate,  6%):  6%,  $94,175. 
32  loans  on  matured  share  certificates:  6%,  $10,625. 
6  loans  on  paid-up  share  certificates:  6%,  $5,175. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Tol 

3d 

$15,410.68 

$6,421 

00 

96-. 

68 

$7,482.55 

$29.93 

6.91 

3.77 

1 

57 

15 

1.83 

7  32 

SANDWICH  —  SANDWICH  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    Falmouth  National  Bank,  Falmouth;    Barnstable  County 
National  Bank,  Hyannis;  Office  of  L.  A.  Law,  Provincetown) 

Incorporated  October  1,  1885.     Began  business  December  15,  1885 

Jerome  R.  Holway,  President  Camilla  A.  Williams.  Trea*mm\ 

Board  of  Directors:  R.  H.  Bodman,  E.  S.  Bradford*,  J.  L.  Burgess,  J.  F.  Carleton.  E.  S.  Clark.  Fletcher  Clark*. 
I.  L.  Hammond,  J.  R.  Holway*.  T.  F.  Kelleher*  J.  W.  Liberty.  W.  C.  Perrv,  O.  L.  Small.  E.  ?  Talbot 
E.  H.  Williams,  H.  W.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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Assets 


Loans  on  real  estate 

$939,350  00 

Loans  on  real  estate 

96,350  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

117,375  00 

(Common  form) 

Loans  on  shares      .... 

15,350  00 

Loans  on  paid-up  share  certificates   . 

700  00 

Bonds  and  notes 

Legal  for  reserve 

29,325  00 

Federal  Home  Loan  Bank  stock 

13,500  00 

Real  estate  by  foreclosure,  etc. 

154,952  88 

Real  estate  owned  .... 

36,900  00 

Banking  house         .... 

21,244  22 

Furniture  and  fixtures      . 

1,339  34 

Insurance  and  taxes  paid 

650  34 

Due  from  Share  Insurance  Fund 

6,916  42 

Due  from  Co-operative  Central  Bank 

18,041  35 

Due  from  trust  companies  and  na- 

tional banks         .... 

23,996  21 

Cash  and  cash  items 

4,418  11 

$1,480,408  87 


Serial  Shares 

Issued  during  year            ....  2,240 

Withdrawn  during  year  ....  2,864 

Suspended  during  year    ....  20 

Matured  during  year        ....  926 

Shares  in  force                   ....  12,653 

Shares  now  pledged          .          .          .          .  5,881 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Shares  Matured  during  Year 

Dues 
Date  Series       Shares       Paid 

Nov.,  1934     .  75  494         $144 

July,    1935     .  76  432  146 


Maturing 
Value 

$200  00 
200  08 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates . 

Dividends  on  paid-up  share  certifi- 
cates .  .  .  .  . 

Other  liabilities       .  .  .  . 


$870,124  00 

176,776  26 

255,000  00 

65,600  00 

1,893  61 

61,367  60 

40,206  10 

4,327  57 

1,296  67 

2,231  25 

574  00 
1,011  81 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,480,408  87 


1,631 
705 

1,442 

229 

81 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,   %%;    second  term,   %%;    third  term, 
%%;    fourth  term,  H%. 


Holders  of  maturing  shares,  128. 

30  loans  cancelled  by  maturity,  $29,650.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Rates  and  Averages  on  Loans 

657  real  estate  loans  (average  $1,755  each;  average  rate,  6.20%):   5^%,  $25,500;   h%%,  $700;   6%,  $634,650; 

6J4%,  $21,950;  6H%,  $469,475;  7%,  $600;  834%,  $200. 
86  share  loans  (average,  $426  each;  average  rate,  6.49%):  6%,  $450;   6H%,  $14,900. 
1  loan  on  paid-up  share  certificates:  6j-^%,  $700. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$6,606.76 
4.46 

$2,100.00 
1.42 

$141.12 
.10 

$4,936.26 
3.33 

$13,784.14 
9.31 

SAUGUS  —  SAUGUS  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Town  Hall,  Saugus) 

Incorporated  March  31,  1911.     Began  business  May  10,  1911 

Salter  L.  C.  Niles,  President  Horace  C.  Ramsdell,  Treasurer 

3oard  of  Directors:  J.  B.  Allen*,  J.  G.  Bryer,  G.  C.  Cronin,  H.  W.  Dyer,  L.  C.  Furbush,  A.  D.  Hitchings,  G.  I. 
Hull,  G.  L.  Little,  W.  L.  C.  Niles,  H.  A.  B.  Peckham,  J.  A.  Raddin*,  H.  C.  Ramsdell,  C.  H.  Stocker* 
A.  L.  Waitt,  John  Walkey*  D.  B.  Willis*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE 

Assets 


Loans  on  real  estate 

8535,100 

00 

Loans  on  real  estate 

63,850 

00 

(Dues  temporarily  suspended) 

Loans  on  shares 

10,148 

00 

Loans  on  matured  share  certificates 

221 

00 

Bonds  and  notes 

Legal  for  reserve 

15,025 

00 

Not  legal  for  reserve 

13,050 

00 

Real  estate  owned  . 

73,519 

Furniture  and  fixtures 

345 

55 

Insurance  and  taxes  paid 

1,300 

64 

Due  from  Share  Insurance 

Fund 

3,476 

47 

Due  from  Co-operative  Central  Bank 

9,081 

30 

Due  from  trust  companies  and  na- 

tional banks 

Shares 

41,106 

44 

8766,224 

25 

Serial 

Issued  during  year 

950 

Withdrawn  during  year  . 

1,053 

Matured  during  year 

471 

Shares  in  force 

4,999 

Shares  now  pledged 

3,058 

New  series  issued  in  May 

November. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                  Series 

Shares 

Paid 

Value 

Dec,   1934     .           24 

262 

8145 

8201 

76 

June    1935     .            25 

20 

9 

145 

201 

93 

CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 
Liabilities 

Dues  capital  ... 

Profit*  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi- 
cates    6,324  03 

Dividends  on   paid-up  share  certifi- 
cates    I,ft44  oo 


00 

W 

00 

00 

00 

■ 

\'i 

3,386 

85 

19 

134 

72 

24 

'X) 

8766.224  26 


-'7% 

*65 

J'A 
•<5 


Membership 
Members 

Members  who  are  borrowers 
Holders  of:- 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2\i%;   second  term,  2\i%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  2%;   second  term.  2%. 
Holders  of  maturing  shares,  60. 
7  loans  cancelled  by  maturity,  88,700.00. 
Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  after  2  years,  none. 

Rates  and  Averages  on  Loans 

25U  real  estate  loans  (average,  $2,358  each;   average  rate,  6%):   6%,  8598.950. 
Ul  share  loans  (average,  $248  each;  average  rate,  6%):  6%,  810,148. 
1  loan  on  matured  share  certificates:  6%.  8221. 


Tota'  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 
$2,180.00 
2.85 


Rent 

8567.03 
.74 


Advertising 


Other 
Expenses 

82,533.28 
3.30 


Total  I 

85.280.afl 
S.fl 


SCITUATE  —  SCITUATE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   The  Butler  Store,  Marshfis  d;   Branches  of  First  Nat'onal 

Bank,  52  Temple  Place  and  17  Court  Street,  Boston) 


Incorporated  March  29,  1928. 
Williams  B.  James,  Presidnt 


Began  business  April  10. 

John  F.  McJennett    Treastaw. 


Board  of  Directors:  S.  A.  Agnew,  T.  B.  Alexander,  P.  S.  Bailev.  F.  A.  Beals,  C.  A.  Brown,  P.  F.  Burke,  Howi^ 
Delano*,  B.  M.  Feinberg,  W.  F.  Ford    Ignatius  Francis.  W.  P.  Grovestein.  W.  B.  James.  C.  C.  Lang/ 
H.  A.  Litchfield*,  J.  F.  McJennett,  E.  B.  Page,   J.  W.  Parker*,   H.  Y.  Smith,   W.  F.  Smith*.  'J.  A.  Wa 
William  Wolff. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month: 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  1,  1935 
Assets  Liabilities 


Loans  on  real  estate 

$229,465  00 

Loans  on  real  estate 

500  00 

(Common  form) 

Loans  on  shares       .... 

6,800  00 

Loans  on  paid-up  share  certificates   . 

1.400  00 

Expense          ..... 

70  00 

Insurance  and  taxes  paid 

138  90 

Other  assets  ..... 

9  99 

Due  from  Share  Insurance  Fund 

1,088  98 

Due  from  Co-operative  Central  Bank 

2,754  46 

Due  from  trust  companies  and  na- 

tional banks         .... 

17,292  21 

$259,519  54 


Dues  capital  . 

Profits  capital 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 


8196,|^H 
S3 

■ 

2.563  ■ 
4.136  M 
1.062  68 

s 

■2  90 

72  05 

;-  00 

$259,519  54 
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Serial  Shares 

Issued  during  year            ....  693 

Withdrawn  during  year  ....  748 

Shares  in  force                   ....  3,876 

Shares  now  pledged          .  1,504 

New  series  issued  in  January,  April,  July,  October. 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 


382 
146 

358 
35 


Profits  Distributed 

Unmatured  Shares 
First  term,  \y%%\   second  term,  l^j%;    third  term, 
1%;   fourth  term,  1%. 

Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals   none. 


Rates  and  Averages  on  Loans 


119  real  estate  loans  (average,  $1,932  each;  average  rate,  5.50%):  5J^%,  $229,965. 
27  share  loans  (average,  $251  each;  average  rate,  6%):  6%,  $6,800. 
S  loans  on  paid-up  share  certificates:  6%,  $1,400. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,916.00 
7.39 

$242.00 
.93 

$29.70 
.11 

$331.11 
1.27 

$2,518.81 
9.70 

SHARON  —  THE  SHARON  CO-OPERATIVE  BANK 


Other  authorized  locations  for  receipt  of  moneys:    National  Shawmut  Bank  of  Boston,  179  Summer  Street 

and  148  State  Street,  Boston) 

Incorporated  January  19,  1912.     Began  business  February  12,  1912 


bhn  J.  Rafter,  President 


Nathaniel  Wheeler,  Treasurer 


'oard  of  Directors:   John  Ballantyne,  W.  B.  Brigham,  F.  V.  Brittain*,  W.  E.  Clark,  J.  R.  Gillespie*,  George 
Hall,  C.  N.  Merrill,  H.  F.  Nelson,  R.  L.  Pollard,  J.  J.  Rafter*,  G.  A.  Stetson,  Rudolf  Stolar,  A.  H.  Urann. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Assets 

»ans  on  real  estate 

>ans  on  real  estate 

(Dues  temporarily  suspended) 

>ans  on  real  estate 

(Common  form) 

ans  on  shares 

ans  on  matured  share  certificates 

ans  on  paid-up  share  certificates 

>nds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve    . 

smiums  on  bonds 

deral  Home  Loan  Bank  stock 

lal  estate  by  foreclosure,  etc. 

ftl  estate  owned  . 
Irniture  and  fixtures 
ipense  .... 

lurance  and  taxes  paid 
mer  assets  .... 
■e  from  Share  Insurance  Fund 
'lie  from  Co-operative  Central  Bank 
He  from  trust  companies  and  na- 
Bonal  banks  .... 
msh.  and  cash  items 


$688,875  00 
70,000  00 

7,750  00 

13,755  00 
4,205  00 
1,910  00 

51,675  00 

4,700  00 

591  52 

8,200  00 

28,458  43 

49,615  77 

275  01 

1,102  48 

5,598  29 

5  00 

4,413  88 

11,335  79 

23,054  52 
3,951  52 

8979,472  21 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Transfer  fees 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 

collected     . 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 


$438,938  00 

89,553  61 

296,800  00 

90,400  00 

250  31 

27,599  10 

16,560  51 

12,156  95 

528  25 

1  25 

58  85 

1,449  94 

3,653  68 

250  91 

20  00 

448  71 

802  14 


$979,472  21 
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Serial  Shares 

Issued  during  year 

2,225 

Withdrawn  during  yeai    . 

2,257 

Suspended  during  year 

14 

Matured  during  year 

345 

Shares  in  force 

8,437 

Shares  now  pledged 

3,814 

New  series  issued  in  February,   May,  August,   No- 
vember. 


Date 
Dec.,    1934 
Mar.,  1935 
July,    1935 
Oct.,    1935 


Shares  Matured  during  Year 

Dues 
Series       Shares       Paid 


45 
46 
47 
48 


219 
41 
27 
58 


$143 
143 
144 
144 


Maturing 
Value 

$200  50 

200  00 

200  74 

200  00 


Membership 

Members        .....  H 

Members  who  are  borrower1-  ;2V 
Holders  of: — 

atured  shares  ftflf 

Matured  share  certificates  24! 

Paid-up  share  certificates  I 

Profits  Distributed 
Unmatured  Share*  , 

First  term,  \y%%\    second  term,  1H%;    third  term 
1%;   fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 

First  term,  1%;   second  term,  1%;   third  term,  %%{ 
fourth  term,  %%. 


Holders  of  maturing  shares,  45. 

5  loans  cancelled  by  maturity,  $7,450.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 
£83  real  estate  loans  (average,  $2,709  each;  average  rate,  5.50%):  5>^%,  $766,625. 
bl  share  loans  (average,  $335  each;  average  rate,  6%):  6%,  $13,755. 
9  loans  on  matured  share  certificates:  6%,  $4,205. 
U  loans  on  paid-up  share  certificates:  6%,  $1,910. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$3,056.44 

3.12 

$754.72 

$10.00 
.01 

$1,338.66 
1.37 

$5,159.8: 

•   2" 

SHIRLEY  —  SHIRLEY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    Residence  of  Harry  E.  Humphries,  Littleton; 
Store,  George  S.  Webber,  West  Groton;  Room  8,  Savings  Bank  Building,  Ayer 

Incorporated  December  27,  1907.     Began  business  January  1,  1908 


Roy  O.  Hatch,  President 


Frederick  H.  Fowler,  Treasun 


Board  of  Directors:  A.  L.  Annis,  G.  W.  Balch,  C.  E.  Brown,  G.  F.  Buxton*.  H.  E.  Craig.  F.  H.  Fowler*.  R.  0 
Hatch,  R.  G.  Hillman,  Walter  Knowles*.  H.  Q.  McCollester.  O.  N.  Sidilon,  Wojcieh  WestowsJri,  R.  8 
Wheeler,  W.  E.  Wheeler. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 


Assets 

Liabilities 

Loans  on  real  estate 

$283,120  00 

Dues  capital  .... 

$111.6lfl 

Loans  on  real  estate 

1,050 

00 

Profits  capital 

(Mortgages  converted) 

Matured  share  certificates 

'00  0 

Loans  on  shares 

3.775 

00 

Paid-up  share  certifica' 

00  0 

Loans  on  matured  share  certificates 

100 

00 

Guaranty  fund 

6.03M 

Bonds  and  notes 

Surplus            .... 

10>^H 

Legal  for  reserve 

4.925 

00 

Interest           .... 

Real  estate  owned  . 

24,192 

28 

Fines     ..... 

Furniture  and  fixtures 

180 

50 

Withdrawal  profits 

Expense                    . 

434 

42 

Due  on  uncompleted  loans 

31^ 

Insurance  and  taxes  paid 

453 

26 

Security  committee 

Due  from  members  not  collected 

43 

00 

Other  liabilities 

:50  6 

Other  assets  . 

212 

32 

Due  from  Share  Insurance  Fund 

1,117 

32 

Due  from  Co-operative  Central  Ban] 

l               2.779 

38 

Due  from  trust  companies  and  na 

tional  banks 

2,148 

96 

Cash  and  cash  items 

2,147 

36 

$246,678 

80 

$246,678  » 
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Serial  Shares 

Issued  during  year 

297 

Withdrawn  during  year  . 

295 

Matured  during  year 

116 

Shares  in  force         .... 

1,900 

Shares  now  pledged          .          . 

1,165 

New  series  issued  in  January,  April,  July,  October. 


Date 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


Nov., 

1934     . 

43 

32 

$148 

$200  33 

Feb., 

1935     . 

44 

19 

149 

200  67 

June, 

1935     . 

45 

40 

149 

200  50 

Sept. 

1935     . 

46 

25 

150 

200  88 

Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,    7A%;    second  term,    %%;    third  term, 
J4%\  fourth  term,    V%%. 


420 
217 

341 
86 
35 


Holders  of  maturing  shares,  17. 

4  loans  cancelled  by  maturity,  $3,050.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Rates  and  Averages  on  Loans 

1S8  real  estate  loans  (average,  $1,480  each;  average  rate,  6%):  6%,  $204,170. 
16  share  loans  (average,  $236  each;  average  rate,  6%):  6%,  $3,775. 
1  loan  on  matured  share  certificates:  6%,  $100. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,176.28 
4.77 

$86.50 
.35 

$31.00 
.12 

$536.76 
2.18 

$1,830.54 
7.42 

SOMERVILLE  —  CENTRAL  CO-OPERATIVE  BANK 


(Other  authorized  locations  for  receipt  of  moneys:    Somerville  Trust  Company  branch,  338  Broadway; 
Somerville  National  Bank,  15  Bow  Street;  First  National  Bank,  88  Summer  Street,  Boston) 

Incorporated  January  15,  1915.     Began  business  February  1,  1915 

Charles  E.  Mongan,  President  John  J.  McCarthy,  Treasurer 

Board  of  Directors:  W.  F.  Bennett*,  J.  P.  Heffernan*  R.  E.  Keating,  J.  D.  Kelley,  M.  T.  Kennedy*  J.  E. 
Locatelli,  A.  B.  Mahoney,  J.  J.  McCarthy*,  J.  F.  McGann,  M.  J.  McGuire,  C.  E.  Mongan*,  J.  J.  Murphy, 
J.  L.  Murphy,  J.  P.  Phillips,  M.  J.  Ryan. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  28,  1935 


Assets 
iLoans  on  real  estate 
(Loans  on  real  estate 

(Dues  temporarily  suspended) 
[Loans  on  real  estate 

(Mortgages  converted) 
ILoans  on  real  estate 

(Common  form) 
ILoans  on  shares      .... 
Dans  on  matured  share  certificates    . 
ins  on  paid-up  share  certificates    . 
Jonds  and  notes 
Legal  for  reserve 
il  estate  by  foreclosure,  etc. 
il  estate  owned  .  .  .  . 

rniture  and  fixtures 
Insurance  and  taxes  paid 
|)ue  from  members  not  collected 
Hher  assets  ..... 

le  from  Share  Insurance  Fund 
>ue  from  Co-operative  Central  Bank 
ie  from  trust  companies  and  na- 
tional banks         .  .  .  . 
ttaeh  and  cash  items 


$699,150  00 

185,200 

00 

1,700 

00 

33,950 

89 

10,860 

00 

2,640 

00 

450 

00 

34,325 

00 

129,242 

37 

87,000 

00 

212 

35 

9,576 

65 

77 

99 

4 

00 

5,860 

86 

14,839 

30 

33,909 

42 

100 

00 

81,269,098 

83 

Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .  . 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends     on  matured  share  certifi 

cates  .  . 

Dividends  on  paid-up  share  certifi 

cates  .... 

Other  liabilities 


$454,929  00 

89,541  29 

541,200  00 

124,400  00 

735  71 

34,684  80 

13,696  73 

697  30 

711  70 

20  00 

4,707  42 

1,088  50 
2,686  38 


$1,269,098  83 
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Serial  Shares 
Issued  during  year 
Withdrawn  during  year  . 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


1,403 

2,168 

5 

327 

7,968 

3,997 


New  series  issued  in  February,   May,   August,   No- 
vember. 


Shares  Matured  during  Year 


Series 


Dues    Maturing 
Shares       Paid       Value 


Date 
Nov.,  1934 
Mar.,  1935 
July,    1935 
Oct.,    1935 


Holders  of  maturing  shares,  34. 

6  loans  cancelled  by  maturity,  $5,850.00. 


32 

66 

$145 

$200  06 

33 

96 

146 

200  67 

34 

50 

147 

201  32 

35 

115 

147 

200  51 

P.D.  8,  Part  III. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


1.085 

690 
377 

'44 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 

Certificates 

First  term,    H%;    second  term,   %%;    third  term, 

%%;   fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  15%  on  series 
from  6  to  7  years  old;  10%  on  series  from  7  to  8  years  old;  5%  on  series  from  8  to  9  years  old;  after  9 
years,  none. 


Rates  and  Averages  on  Loans 
919  real  estate  loans  (average,  $4,200  each;  average  rate,  5.50%):  5H%.  $920,001. 
51  share  loans  (average,  $213  each;  average  rate,  5.50%):  5y£%,  $10,860. 
11  loans  on  matured  share  certificates:  5%%,  $2,640. 
1  loan  on  paid-up  share  certificates:  5^%,  $450. 


Totai  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 
$5,656.89 
4.46 


Rent 
$863.12 
.68 


Advertising 

$109.83 
.09 


Other 
Expenses 

$2,277.86 
1.79 


Total 


SOMERVTLLE  —  SOMERVILLE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    Somerville  Trust  Company  branch,  338  Broadway;    Pint 

National  Bank  branch,  88  Summer  Street,  Boston) 


Incorporated  May  4,  1880.     Began  business  June  7,  1880 


Almon  W.  Blake,  President 


Charles  K.  West,  Treat 


Etta  F.  Smith.  Assistant  Treasurer 


Board  of  Directors:  A.  W.  Blake,  L.  M.  Conwell,  R.  G.  Fralick.  C.  E.  Gerrish,  H.  A.  Hall,  C.  I.  Horton,  W.  81 
Howe,  C.  M.  Hutchins,  L.  A.  Penney*,  R.  W.  Place,  W.  M.  Snow,  Harry  Van  Ideretine*.  J.  M.  WebsliH 
L.  R.  Wentworth,  C.  K.  West,  B.  T.  Williston. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 

Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
oans  on  real  estate 

(Common  form) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Premiums  on  bonds 
Real  estate  by  foreclosure,  etc. 
Expense  .  .  . 

Insurance  and  taxes  paid 
Other  assets  .  .  . 

Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and 

tional  banks 
Cash  and  cash  items 


Liabilities 

.     $1,130,550  00 

Dues  capital  .... 

.      $1,009- 

214,850 

00 

Profits  capital 

209,690  88 

Matured  share  certificates 

496.200  01 

39,300 

00 

Paid-up  share  certificates 

■ 

Suspended  share  account 

182  68 

41,753 

06 

Guaranty  fund 

19  38 

Surplus            .... 

25.27 

30.580 

00 

Interest 

6.969  23 

1,040 

00 

Fines     ... 

204  IS 

Transfer  fees 

169,625 

00 

Withdrawal  profits 

25  W 

2,922 

02 

Due  on  uncompleted  loans 

210  68 

305,468 

15 

Credits  of  members  not  applied 

149  38 

1,137 

13 

Security  committee 

. 

3,482 

10 

598 

37 

9,904 

93 

k            23,558 

55 

32.544 

17 

1,164 

84 

$2,008,478 

32 

$2,008,478  3$ 

♦Security  Committee. 
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Serial  Shares 

asued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

lhares  in  force 

Jhares  now  pledged 

"lew  series  issued  in  January,  Apri 
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3,225 

3,106 

235 

1,211 

16,586 

6,938 

July,  October. 


Shares  Matured  during  Year 


Series 


Dues     Maturing 
Shares       Paid       Value 


91 

338 

$145 

$200  53 

92 

214 

146 

200  86 

93 

487 

146 

200  22 

94 

172 

146 

200  24 

Membership 

Members        ..... 

1.848 

Members  who  are  borrowers 

627 

Holders  of: — 

Unmatured  shares 

1,597 

Matured  share  certificates 

345 

Paid-up  share  certificates 

143 

Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;   third  term,  %%\ 
fourth  term,  %%. 


Date 

)ct.,  1934 

^eb.,  1935 

Hay,  1935 

lug..  1935 

lolders  of  maturing  shares,  156. 

tO  loans  cancelled  by  maturity,  $32,900.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  4  years  old,  3^  last  dividend;    on 
series  from  4  to  8  years  old,  ^  la3t  dividend;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

>78  real  estate  loans  (average,  $2,468  each;  average  rate,  5.54%):  5^%,  $1,304,807;  6%,  $121,646. 
193  share  loans  (average,  $158  each;  average  rate,  5.29%):  5%,  $21,760;  6%,  $8,820. 
5  loans  on  matured  share  certificates:  5%,  $1,040. 

Total  Expenses  for  Year 


Amount  paid  for  . 

Dost  per  SI, 000  of  assets 


SOMERVILLE  —  WEST  SOMERVILLE  CO-OPERATIVE  BANK 

Other  authorized  locations  for  receipt  of  moneys:  branches  of  First  National  Bank,  10  Post  Office  Square 
and  52  Temple  Place,  Boston,  Mass.;  1136  Broadway,  Somerville;  716  Broadway,  Somerville;  310 
Broadway,  Somerville) 

Incorporated  November  29,  1890.     Began  business  December  11,  1890 

lalph  M.  Smith,  President  Albert  C.  Spalding,  Treasurer 

Elsie  M.  Clouter,  Assistant  Treasurer 

ioard  of  Directors:  E.  A.  F.  Burtnett,  C.  F.  Crocker,  F.  S.  Emery,  E.  W.  Evans,  H.  C.  Fallis,  F.  A.  P.  Fiske, 
W.  E.  Harris*  J.  W.  F.  Hobbs*  C.  R.  Horton,  J.  M.  Kent,  H.  P.  Knight,  E.  D.  Lacount,  F.  E.  Moore, 
W.  H.  Peak,  G.  R.  Reed,  W.  N.  Robbins*  E.  A.  Shaw,  R.  M.  Smith*,  J.  F.  Terry.  G.  E.  Wardrobe,  H.  E. 
Weldon. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1935 


Salaries 

$7,102.09 
3.54 

Rent 

$1,584.75 
.79 

Advertising 

$432.66 
.22 

Other 
Expenses 

$2,763.26 
1.38 

Total 

$11,882.76 
5.93 

Assets 

oans  on  real  estate         .  .     $2,134,500  00 

oans  on  real  estate         .          .          .  188,700  00 
(Dues  temporarily  suspended) 

oans  on  real  estate                              .  19,250  00 
(Mortgages  converted) 

oans  on  real  estate         .          .          .  34.547   13 
(Common  form) 

ians  on  real  estate         .          .          .  20,745  37 
(Direct  reduction) 

ns  on  shares      ....  50,845  00 

Dans  on  matured  share  certificates  .  6,840  00 

jans  on  paid-up  share  certificates    .  2,620  00 
snds  and  notes 

Legal  for  reserve           .          .          .  154,600  00 

emiums  on  bonds          .          .  805  05 

ieral  Home  Loan  Bank  stock        .  28,200  00 

estate  by  foreclosure,  etc.           .  182,552  21 

sal  estate  owned  ....  367,800  00 

nking  house         ....  22,000  00 

irniture  and  fixtures                .  755  96 

:pense 4,430   12 

Surance  and  taxes  paid  3,176  59 

her  assets 890  99 

le  from  Share  Insurance  Fund       .  15,691  93 
le  from  Co-operative  Central  Bank  39,597   18 
ie  from  trust  companies  and  na- 
tional banks         ....  141,909  35 
■ah  and  cash  items                             .  1,000  00 

$3,421,456  88 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 


$1,399,723  00 

286,170  61 

1,091,400  00 

420,400  00 

1,262  87 

115,644  80 

59,614  46 

22,711  41 

464  31 

558  56 

3,779  14 

350  63 

168  00 

3,983  33 

15,225  76 


$3,421,456  88 


♦Security  Committee. 
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P.D.  8,  Part  III 


Serial  Shares 


Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


6,900 
6,798 

344 

1,643 

24,898 

12,302 


New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  during  Year 


Date 

Jan.,  1935 
May,  1935 
Aug.,  1935 


Series 

89 
90 
91 


Shares 

543 
570 
530 


Dues  Maturing 

Paid  Value 

$146  $200  97 

146  200  55 

147  200  60 


Membership 

Members        .... 

Member*  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


2663 
886 

1 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificate* 
First  term,  1%;  second  term,  J/%%;  third  term,  J^H 
fourth  term,  V%%. 


Holders  of  maturing  shares,  204. 

45  loans  cancelled  by  maturity,  $39,000.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  one-sixth. 

Rates  and  Averages  on  Loans 

714  real  estate  loans   (average,  $3,358  each;    average  rate,  5.50%):  5H%.  $2,344,393;  6%,  $52,150;  6H%| 

$1,200. 
271  share  loans  (average,  $188  each;  average  rate,  5%):  4^%.  $1,080;  5%,  $49,765. 

88  loans  on  matured  share  certificates:  4}4%,  $300;  5%,  $6,540. 

16  loans  on  paid-up  share  certificates:  5%,  $2,620. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$17,091.40 
5.00 


Rent 

$2,634.10 
.77 


Advertising 

$1,202.61 
.35 


Other 
Expenses  T 

$6,636.93      $27, 
1.94 


4 


SOMERVILLE  —  WINTER  HILL  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:    95  Broadway,   Somerville;     Somerville  National  Bank 

Union  Square,  Somerville) 


Incorporated  May  8,  1906.     Began  business  June  13,  1906 


Charles  C.  Grimmons,  President 


Harriett  A.  Osborne,  Assistant  Treasurer 


Nathan  P.  Reed.  Treasure 


Board  of  Directors:  J.  B.  Adams,  R.  A.  Blake*.  J.  A.  Breen,  B.  F.  Freeman,  H.  E.  Frost,  H.  B.  Gerrish,  C.0 
Grimmons*,  J.  J.  Hayes,  J.  A.  Kiley,  W.  F.  Lewis*,  A.  W.  Morrill,  N.  P.  Reed*,  A.  W.  Russell.  A.  E 
Sargent,  C.  L.  Shea* 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 

Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Banking  house 

Furniture  and  fixtures 

Expense  .... 

Insurance  and  taxes  paid 

Due  from  members  not  collected 

Suspense         .... 

Other  assets  .  .  .  . 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks 

Cash  and  cash  items 


Liabilities 

.      $4,043,555 

00 

Dues  capital  .... 

.     $1,979,924  Ot 

585,340 

00 

Profits  capital 

407,fOH 

Matured  share  certificates 

3.142.600  01 

558.80M 

1.790  5! 

646,804 

15 

Paid-up  share  certificates 

Suspended  share  account 

6,186 

58 

Matured  share  account    . 

15,-500  3: 

Guaranty  fund 

232,8^H 

. 

00 

Surplus 

^6  91 

5,025 

00 

Interest 

46.57M 

2.370 

00 

Fines 
Transfer  fees 

1.654  a 

43,775 

00 

Withdrawal  profits 

152  4t 

62,500 

00 

Bills  payable  for  borrowed  money 

923,092 

75 

Due  on  uncompleted  loans 

_  32M 

414.200 

00 

Credits  of  members  not  applied 

3.98™ 

76,000 

00 

Security  committee 

- 

9,400 

00 

Real  estate  owned  operating  (net) 

5,498 

59 

Other  liabilities 

is.aM 

694 

51 

Over  and  shorts       .           .           .           . 

6  7: 

34 

00 

Deferred  accounts  .          .          .          . 

53,865  01 

49,500 

00 

1,897 

20 

33,794 

70 

:           88,673 

68 

78,844 

61 

15,938 

02 

$7,121,913 

79 

$7,121,91$  71 

♦Security  Committee. 
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Serial  Shares 

[ssued  during  year 
iVithdrawn  during  year  . 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

6,158 
11,877 

1,155 
33,750 
21,981 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Date 


Shares  Matured  during  Year 
Series 


Dues    Maturing 
Shares       Paid       Value 


Dec, 

1934     . 

67 

371 

$145 

$200  08 

\pr., 

1935     . 

68 

293 

146 

200  62 

Vug., 

1935     . 

69 

491 

146 

200  18 

Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


4,979 
1,412 

2,872 

2,242 

424 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,    7A%;    second  term,    Y%%;    third  term, 
%%;    fourth  term,  %%. 


Solders  of  maturing  shares,  147. 

12  loans  cancelled  by  maturity,  $40,365.90. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans 

,380  real  estate  loans  (average,  $3,827  each;  average  rate,  6%):  6%,  $5,268,086;  6H%,  $13,800. 
97  share  loans  (average,  $297  each;  average  rate,  5.92%):  4%,  $1,090;  6%,  $27,700. 
20  loans  on  matured  share  certificates:  6%,  $5,025. 
7  loans  on  paid-up  share  certificates:  6%,  $2,370. 


Total  Expenses  for  Year 


Lmount  paid  for  . 

ost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$31,243.80 
4.39 

$9,870.82 
1.39 

$894 . 80 
.13 

$9,334.14 
1.31 

$51,343.56 

7.22 

SOUTHBRIDGE  —  THE  SOUTHBRIDGE  CO-OPERATIVE  BANK 


Incorporated  March  8,  1910.     Began  business  April  7,  1910 

seph  G.  E.  Page,  President  Edward  D.  Desrosier,  Treasurer 

yard  of  Directors:  J.  L.  Berthiaume*,  F.  A.  Bouvier,  L.  A.  Caron,  M.  B.  Clemence,  E.  C.  Desrosier,  Antoine 
Duplessis,  J.  C.  Gabree,  Renaldo  Guilmette,  J.  V.  Laughnane*  Arthur  Le  Doux,  David  Lenti*.  Ernest 
Lippe,  Joseph  Metras,  H.  B.  Montague,  J.  G.  E.  Page,  H.  J.  Tetreault. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  3,  1935 

Assets 

ans  on  real  estate 
ians  on  real  estate 
(Dues  temporarily  suspended) 
Ians  on  real  estate 
^Mortgages  converted) 
ans  on  real  estate 
[Common  form) 
ins  on  shares 

ins  on  matured  share  certificates 
ins  on  paid-up  share  certificates 
ids  and  notes 
Bgal  for  reserve 
il  estate  by  foreclosure,  etc. 
ense  .... 

ranee  and  taxes  paid 
from  Share  Insurance  Fund 
from  Co-operative  Central  Bank 
from  trust  companies  and  na- 
tional banks 


Liabilities 

$1,388,830  00 

Dues  capital  . 

$770,577  00 

4,200  00 

Profits  capital 

164,410  50 

Matured  share  certificates 

372,800  00 

6,200  00 

Paid-up  share  certificates 

149,200  00 

Suspended  share  account 

10  00 

6,000  00 

Guaranty  fund 

40,164  39 

Surplus 

67,696  99 

34,235  00 

Interest 

6,560  03 

5,729  00 

Fines     .... 

108  24 

1,130  00 

Transfer  fees 

50 

Withdrawal  profits 

16  22 

5,825  00 

Interest  and  fines  accrued, 

but  no 

b 

15,408  62 

collected     . 

692   11 

706  90 

Due  on  uncompleted  loans 

13,900  00 

.     1,839  61 

Credits  of  members  not  applied 

569  77 

5,914  69 

Security  committee 

39  90 

16,693  50 

Overs  and  shorts     . 

87 

94,034  20 

$1,586,746  52 

$1,586,746  52 

♦Security  Committee. 
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Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


P.D.  8,  Part  III. 


2,876 

1,861 

21 

211 

14,395 

8,121 


New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  during  Year 

Dues 
Date  Series       Shares       Paid 

Apr.     1935     .  27  211  $144 

Holders  of  maturing  shares,  27. 

6  loans  cancelled  by  maturity,  $6,090.00. 


Maturing 
Value 
$201    12 


.  -,2b 
',73 


Membership 

Members 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


Profits  Distributed 
Unmatured  Share* 
First  term,  \%%;    second  term,  \W7o\    third  term 
1H%;  fourth  term,  IH%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  1%;    second  term.  1%;    third  term, 
fourth  term,  1%. 


% 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  year*  old;    20%  on  seri 

from  4  to  6  years  old;  after  6  years,  none. 

Rates  and  Averages  on  Loans 

577  real  estate  loans  (average,  $2,435  each;  average  rate,  6%):  5>£%,  $1,405.. 
86  share  loans  (average,  $398  each;  average  rate,  6%):  6%,  $34,235. 
11  loans  on  matured  share  certificates:  6%,  $5,729. 
k  loans  on  paid-up  share  certificates:  6%,  $1,130. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

$3,097.20 
1.95 

$452.12 
.28 

$180.94 
.11 

$1,845.76 
1.17 

Total 


$5. 


SPRINGFIELD  —  HAMPDEN  CO-OPERATIVE  BANK 


Incorporated  July  21,  1919.     Began  business  September  3,  1919 


Burton  A.  Adams,  President 


(Office  vacant).  Treasurer 


Board  of  Directors:  B.  A.  Adams,  Frank  Auchter,  B.  L.  Bragg*,  R.  S.  Clark.  L.  P.  Fletcher*.  C.  W.  HalH 
H.  R.  King,  T.  K.  McAllister,  R.  S.  Redfield*,  E.  F.  Sevier*  F.  L.  H.  Sjostrom.  J.  A.  Williams.  W.  J 
Wilson. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  2,  1935 


Assets 

Liabilities 

Loans  on  real  estate 

$314,850  00 

Dues  capital  .... 

$206,449  01 

Loans  on  real  estate 

57,750  00 

Profits  capital 

35,5ifl 

(Dues  temporarily  suspended) 

Matured  share  certificates 

145.200  00 

Loans  on  real  estate 

2,500  00 

Paid-up  share  certificates 

49,^H 

(Mortgages  converted) 

Suspended  share  account 

Loans  on  shares      .... 

8,775  00 

Guaranty  fund 

11,6^| 

Loans'on  matured  share  certificates    . 

1,330  00 

Surplus            .... 

1,511  31 

Federal  Home  Loan  Bank  stock 

4,500  00 

Interest           .... 

3.4^H 

Real  estate  by  foreclosure,  etc. 

69,004  69 

Fines     ..... 

107  31 

Furniture  and  fixtures 

500  00 

Withdrawal  profits 

Expense          ..... 

732  55 

Bills  payable  for  money  borrowed 

35,OO0B 

Insurance  and  taxes  paid 

1.712  38 

Credits  of  members  not  applied 

134  37 

Properties    sold    under     agreements 

Other  liabilities       .          .          .          . 

awaiting  transfer 

6,045   18 

Suspense         ..... 

1,554  17 

Due  from  Share  Insurance  Fund 

2,185  93 

Due  from  Co-operative  Central  Bank 

6,017  04 

Due  from  trust  companies  and  na- 

tional banks         .... 

11,178  24 

Cash  and  cash  items 

814  39 

$489,449  57 

$489,449  fT 

*Securitv  Committee. 
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Serial  Shares 

Issued  during  year 

1,483 

Withdrawn  during  year  . 

1,810 

Suspended  during  year 

77 

Matured  during  year 

139 

Shares  in  force 

4,333 

Shares  now  pledged 

1,875 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Date 


Shares  Matured  during  Year 

Series 


Dues    Maturing 
Shares       Paid       Value 


Jan., 

1935     . 

13 

50 

$148 

$200  00 

Apr., 

1935     . 

14 

24 

149 

200  33 

Aug., 

1935     . 

15 

65 

149 

200  26 

Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


640 

187 

461 

134 

51 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term  K%;  second  term,  %%;  third  term,  Ji%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  20. 

5  loans  cancelled  by  maturity,  $10,205.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  on  series  less  than  1  year  old;    25%  on  series 

from  1  to  3  years  old;  after  3  years,  none. 

Rates  and  Averages  on  Loans 

152  real  estate  loans  (average,  $2,468  each;  average  rate,  5.57%):  5^%.  $324,950;  6%,  $50,150. 
SO  share  loans  (average,  $293  each;  average  rate,  5.61%):   4%,  $100;    5^%,  $4,770;   6%,  $3,905. 
5  loans  on  matured  share  certificates:  4%,  $100;  5}4%,  $540;  6%,  $690. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$2,579.26 
5.27 


Rent       Advertising 
$955.00  $22.19 


1.95 


.05 


Other 
Expenses 

$1,211.05 
2.47 


Total 

$4,767.50 
9.74 


SPRINGFIELD  —  HIGHLAND  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   36  Oak  Street,  Indian  Orchard;  12  Pynchon  Street, 

Springfield) 

Incorporated  June  12,  1920.     Began  business  July  6,  1920 


i/alter  L.  Spaulding,  President 


Herman  C.  Heiden,  Treasurer 


\oard  of  Directors:   E.  W.  Carman,  W.  H.  Daggett,  B.  E.  Dibble,  C.  H.  Gardner,  H.  C.  Heiden*,  William 
MacMartin,  J.  R.  Morrissey*  Carlos  Ruggles,  Jr.,  W.  J.  Schlatter*,  W.  L.  Spaulding. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 

Liabilities 

oans  on  real  estate 

$187,000  00 

Dues  capital  . 

$156,107  00 

oans  on  real  estate 

82,475 

00 

Profits  capital 

29,415  21 

(Dues  temporarily  suspended) 

Matured  share  certificates 

115,800  00 

oans  on  shares      .... 

9,985 

00 

Paid-up  share  certificates 

32,600  00 

bans  on  matured  share  certificates    . 

1,590 

00 

Suspended  share  account 

60  00 

pans  on  paid-up  share  certificates  . 

80 

00 

Guaranty  fund 

6,478  41 

pnds  and  notes 

Surplus 

5,617  31 

Legal  for  reserve 

3,975 

00 

Interest 

1,284  61 

federal  Home  Loan  Bank  stock 

2,600 

00 

Fines     .... 

19  43 

pal  estate  by  foreclosure,  etc. 

38,860 

04 

Withdrawal  profits 

2  20 

jmniture  and  fixtures 

350 

00 

Credits  of  members  not  applies 

i         .                  150  72 

rpense          ..... 

629 

83 

[surance  and  taxes  paid 

2,551 

90 

uspense         ..... 

397 

78 

Ipe  from  Share  Insurance  Fund 

1,529 

66 

lie  from  Co-operative  Central  Bank 

3,861 

77 

jlie  from  trust  companies  and  na- 

Itional  banks         .... 

11,109 

11 

k>sh  and  cash  items 

539 

80 

$347,534  89 

$347,534  89 

♦Security  Committee. 
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Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


625 

664 

104 

2,718 

1.371 


New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  during  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Jan.,    1935 
May,   1935     . 
Aug.,   1935     . 

10 

11 
12 

13 
43 

48 

$148 
148 
149 

$200   10 
200  33 
200  94 

P.D.  8,  Part  III. 


Holders  of  maturing  shares,  27. 

3  loans  cancelled  by  maturity,  $1,835.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old;  after  1  year,  nood 


Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


486 
146 

Ml 

103 
36 


Profits  Distributed 
Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term.  J4%. 

Matured  and  Paid-up  Share  Certificates 
Fir>t  term,  1%;   second  term,  1%;   third  term,  %%j 
fourth  term,  T/%%. 


Rates  and  Averages  on  Loans 

99  real  estate  loans  (average,  $2,722  each;  average  rate,  5.40%):  5H%.  $231,825;  6%.  $37,650. 
U0  share  loans  (average.  $250  each;  average  rate,  6%):  6%,  $9,985. 

6  loans  on  matured  share  certificates:  6%,  $1,590. 

1  loan  on  paid-up  share  certificates:  6%,  $80. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Tola 

$1,600.80 

$834.65 

$319.07 

$1,214.74 

S ;  Ml 

-'6 

4.61 

2.40 

.92 

3.49 

11 

42 

SPRINGFIELD  —  SPRINGFIELD  CO-OPERATIVE  BANK 


Incorporated  April  13,  1882.     Began  business  May  9.  1882 


Harley  W.  Morrill,  President 


Eva  Anderson,  Assistant  Treasurer 


Arthur  C.  Wentworth.  Treasvrw 


Board  of  Directors:    Charles  Adams*.  H.  A.  Colwell,  E.  A.  Hall*.  H.  L.  Hines*.  H.  B.  Hopson.  A.  L.  Janes. 
H.  W.  Morrill*,  H.  A.  Noble,  H.  A.  Sanderson.  H.  L.  Sprague,  A.  C.  Wentworth*.  D.  R.  Winter. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Title  II.  F.  H.  A.) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Banking  house 
Insurance  and  taxes  paid 
Due  from  members  not  collected 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust   companies  and   na- 
tional banks         .... 
Cash  and  cash  items 


$2,292,675  00 

103,800  00 

11.650  00 

67,563  00 

10.258  99 

95.660  00 

15,230  00 

3,275  00 

508,800  00 

148,905  08 

23.700  00 

190,872  30 

100,000  00 

14,165  70 

23  10 

7.440  51 

17.924  S: 

47.913  95 

593,559  54 

9,410  35 

$4,262,827  33 


Liabilities 

Dues  capital $2,047,096 

Profits  capital  ....  379. 132 

Matured  share  certificates  .        1.329.400 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund         ....  148.031 

Surplus  .....  106.155 

Due  on  uncompleted  loans 

Credits  of  members  not  applied         .  1.229 

Dividends  on  matured  share  certifi- 
cates .  .  .  ... 

Dividends  on  paid-up  share  certifi- 
cates    3.934  00 

Other  liabilities       ....  72  0* 


$4,262,827  3$ 
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Membership 

Members        .... 

Members  who  are  borrowers 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


3,535 
1,238 

2,980 
962 
216 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  l%%\  second  term,  \%%. 


Serial  Shares 

asued  during  year                                 .  5,851 

Withdrawn  during  year   ....  5,676 

Suspended  during  year    ....  437 

Matured  during  year        ....  1 ,320 

Jhares  in  force                   ....  34,279 

(hares  now  pledged          ....  15,289 
'Jew  series  issued  in  May,  November. 

Shares  Matured  during  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 

rtar.,  1935     .  106  855         $148       $200  50 

)ct.,    1935     .  107  465  149         200  36 

lolders  of  maturing  shares,  184. 

3  loans  cancelled  by  maturity,  $19,470.00. 

'roportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old;    10%  on  series 

from  1  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

Mreal  estate  loans  (average,  $2,747  each;  average  rate,  6%):    5%,  $10,259;  6%,  $2,475,688. 
17  share  loans  (average,  $155  each;  average  rate,  6%):  6%,  $95,660. 
52  loans  on  matured  share  certificates:  6%,  $15,230. 
6  loans  on  paid-up  share  certificates:  6%,  $3,275. 


Total  Expenses  for  Year 


unount  paid  for  . 

/Ost  per  $1,000  of  assets 


Salaries 

$16,358.00 
3.84 


Rent 

$2,785.66 
.65 


Advertising 

$220.64 

.05 


Other 
Expenses 
$7,018.04 
1.65 


Total 
$26,382.34 
6.19 


STONEHAM  —  STONEHAM  CO-OPERATIVE  BANK 


Incorporated  January  10,  1887. 
harles  Baldwin,  President 


Began  business  February  1,  1887 

Frank  J.  Howell,  Treasurer 


■oard  of  Directors:  Charles  Baldwin*,  G.  R.  Barnstead,  F.  H.  Berry,  E.  R.  Boyd,  Andrew  Christensen,  T.  J. 
Finnegan,  G.  G.  Graham,  C.  W.  Houghton,  F.  J.  Howell,  W.  A.  Leavitt,  T.  H.  McKenna,  G.  E.  Merrifield, 
J.  C.  Nelson,  R.  A.  Newcomb,  E.  M.  Noonan*,  E.  L.  Young*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 


Assets 

oans  on  real  estate 
pans  on  real  estate 

(Common  form) 
Dans  on  shares 

Dans  on  matured  share  certificates 
Dans  on  paid-up  share  certificates 
onds  and  notes 

Legal  for  reserve 

sal  estate  by  foreclosure,  etc. 

?al  estate  owned  . 

irniture  and  fixtures 

isurance  and  taxes  paid 
e  from  Share  Insurance  Fund 

le  from  Co-operative  Central  Bank 
from  trust  companies  and  na- 
tional banks  .... 
h  and  cash  items 


Serial  Shares 
ued  during  year 
thdrawn  during  year 
■tured  during  year 
es  in  force 

now  pledged 
series  issued  in  May,  November 


$1,091,650  00 
151,275  00 

28,210  00 

10,200  00 

2,820  00 

124,106  25 

70,450  02 

186,336  31 

621  26 

1,651  72 

7,786  16 

20,364  06 

28,075  01 
2,377  70 

81,725,923  49 


2,113 

3,122 

662 

11,805 

6,675 


Shares  Matured  during  Year 

Dues  Maturing 

ate                  Series       Shares       Paid  Value 

1934  .            73             400         $145  $200  43 

1935  .            74             262           146  200  69 


Liabilities 

Dues  capital  ..... 

Profits  capital  .... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund        .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     .  .  . 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 

Other  liabilities       .... 


672,470 

00 

133,553 

23 

616,600 

00 

205,000 

00 

54 

00 

54,842 

35 

9,635 

37 

17,925 

24 

538 

65 

1,063 

99 

10,637 

23 

3,569 

93 

33 

50 

$1,725,923  49 


Membership 

Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;   second  term,  1%%. 


1,388 
522 

1,011 
458 
169 


liders  of  maturing  shares,  83. 

[oans  cancelled  by  maturity,  $20,850.00. 

Drtion  of  profits  retained  on  voluntary  withdrawals,  25%  until  last  term  profits  amount  to  $1,  then  $1  per 
share  on  series  less  than  6  years  old;  after  6  years,  none. 
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Rates  and  Averages  on  Loans 
U72  real  estate  loam  (average,  $2,633  each;  average  rate,  5.50%):  5H%.  $1.24. 
77  share  loans  (average,  $366  each;  average  rate,  5.50%):  5H%,  $28,210. 
19  loans  on  matured  share  certificates:  5H%.  $10,200. 
5  loans  on  paid-up  share  certificates:  5H%.  $2,820. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent       Adver 

$5,940.00  $387.20 


.40 


Other 
Expenses 
$2,042.89 
1.18 


IoU 


STOUGHTON  —  THE  STOUGHTON  CO-OPERATIVE  BANK 

Incorporated  March  23.  1886.     Began  business  April  10,  1886 

George  Monk,  President  Ralph  S.  Blake.  Tre 

Marjorie  E.  Paine,  Assistant  Treasurer 

Board  of  Directors:  R.  S.  Blake.  F.  D.  Clapp*.  C.  F.  Fobes.  T.  E.  Kelley.  James  Lehan.  P.  J.  McGa 
J.  H.  McGrath.  George  Monk.  C.  E.  Murphy.  F.  C.  Phillips,  J.  J.  Powers.  W.  G.  Pratt*.  E.  B  South 
R.  P.  Swan,  B.  L.  Winslow. 

Regular  meeting  for  receipt  of  moneys  the  second  Saturday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve 
Premiums  on  bonds 
Real  estate  by  foreclosure,  etc. 
Insurance  and  taxes  paid 
Due  from  members  not  collected 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust   companies  and  na- 
tional banks         .... 
Cash  and  cash  items 


.      $1,023,700  00 

64,875 

00 

9.925 

00 

. 

00 

300 

00 

37.050 

00 

2.700 

00 

1.628 

58 

90,437 

75 

806 

12 

13 

5.847 

39 

c             15  3S8 

OS 

72     07   15 
5,991   41 


31,331,110  84 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Interest  and  fines  accrued,  but  not 
collected     ... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates .... 

Dividends  on  paid-up  share  certifi- 
cates 


$1,331,110 


Serial  Shares 
Issued  during  year  ....  1 .943 

Withdrawn  during  year  ....  2.068 

Matured  during  year  47.5 

Shares  in  force  .... 

Shares  now  pledged  ....  5.569 

New  series  issued  in  May.   November. 

Shares  Matured  during  Tear 

Dues     Maturing 
Date  Series       Shares       Paid       Value 

May.   1935     .  72  475         $145       $200  SO 

Holders  of  maturing  shares.  52. 

14  loans  cancelled  bv  maturity,  $14,800.00. 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Shares 
First  term.  2%;   second  term,  2%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  1H%:    second  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals, 

5  years,  none. 


J5%  on  series  less  than  5  years  old;  aft 


Rates  and  Averages  on  Loans 
559  real  estate  loans  (average,  $1,947  each;  average  rate,  5.53%):  5^%.  $1,019,300;  6%.  $-     373 
28  share  loans  (average,  $354  each;  average  rate,  5.57%):  5H%.  $8,525;  6%,  $1,400. 
U  loans  on  matured  share  certificates:  5J^%.  $250;  6%.  $200. 
3  loans  on  paid-up  share  certificates:  5J4%.  $300. 

Total  Expenses  for  Year 


Or 

.ries 

Rent 

Advertising 

Expenses 

Amount  paid  for  . 

$4,317.92 

$637.76 

$132.50 

$1.31- 

*6.40jB 

Cost  per  $1,000  of  assets 

3.24 

.48 

.10 

•> 

♦Security  Committee. 
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Incorporated  July  21,  1920.     Began  business  September  1,  1920 


arl  E.  Wells,  President 


Charles  B.  Bethune,  Treasurer 


oard  of  Directors:   C.  B.  Anderson,  H.  S.  Baldwin,  C.  B.  Bethune*    R.  S.  Campbell*,  J.  M.  Caunt,  E.  B. 
Fraser,  C.  B.  Humphrey,  H.  D.  Linscott,  Joshua  Mills,  F.  C.  Reed*,  E.  E.  Wells. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  1,  1935 


Assets 


mns  on  real  estate 

$240,450  00 

)ans  on  real  estate 

9,434  24 

(Dues  temporarily  suspended) 

>ans  on  real  estate         .   •       . 

11,582  25 

(Common  form) 

>ans  on  shares       .... 

8,835  00 

>ans  on  matured  share  certificates    . 

100  00 

>nds  and  notes 

Legal  for  reserve 

22,700  00 

;al  estate  by  foreclosure,  etc. 

61,816   17 

cpense          ..... 

459  50 

le  from  Share  Insurance  Fund 

1,716  78 

le  from  Co-operative  Central  Bank 

4,540  68 

le  from  trust  companies  and  na- 

tional banks         .... 

30,562  25 

sh  and  cash  items 

25  00 

$392,221  87 

Serial  Shares 

ued  during  year 

408 

thdrawn  during  year  . 

613 

upended  during  year    . 

91 

itured  during  year 

84 

ires  in  force         .... 

2,972 

ires  now  pledged 

1,486 

Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Credits  of  members  not  applied 

Security  committee 


series  issued  in  March,  June,  September,  De- 
:ember. 


Date 

.,  1934 
1935 
1935 

t.,  1935 


Shares  Matured  during  Year 

Dues 
Series       Shares       Paid 


Maturing 
Value 


9 
10 
11 
12 


41 

20 

17 

6 


$147  $200  43 

148  201  49 

148  201  02 

148  200  59 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$171,304  00 

31,000  51 

103,600  00 

50,400  00 

341  30 

12,575  65 

19,958  65 

2,784  00 

144  88 

3  30 
105  58 

4  00 


$392,221  87 


376 
130 

288 
86 
43 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


jders  of  maturing  shares,  12. 

ans  cancelled  by  maturity,  $8,200.00. 

Proportion  pf  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
eal  estate  loans  (average,  $3,040  each;  average  rate,  5.92%):  5}4%,  $48,000;  6%,  $213,466. 
hare  loans  (average,    $210  each;  average  rate,  6%):     6%,  $8,835. 
Jan  on  matured  share  certificates:  6%,  $100. 


Total  Expenses  for  Year 


»unt  paid  for  . 
per  $1,000  of  assets 


Salaries 

$1,380.00 
3.52 


Rent 

$525.21 
1.34 


Advertising 

$4.90 

.01 


Other 

Expenses  Total 

$940.58  $2,850.69 

2.40  7.27 


TAUNTON  —  MECHANICS'  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  3  Taylor  Building) 

Incorporated  September  14,  1877.     Began  business  September  17,  1877 

ert  O.  Woolley,  President  Arthur  R.  Knox,  Treasurer 

d  of  Directors:  C.  T.  Alger,  J.  B.  Ayers,  C.  E.  Bassett*  N.  A  Cushman,  V.  J.  Deponte,  P.  F.  Francis, 
r.  M.  Hardy*,  A.  H.  Knowles,  A.  R.  Knox,  F.  R.  Knox*  E.  B.  Noyes,  J.  T.  Sharkey,  W.  L.  Tidd.  H.  O. 
Woolley. 

lar  meeting  for  receipt  of  moneys  the  Wednesday  after  the  first  Monday  after  the  fifteenth  of  each  month. 


♦Security  Committee. 


168  P.D.  8,  Part  IB 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  23,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve 

Premiums  on  bonds 

Real  estate  by  foreclosure,  etc 

Real  estate  owned  . 

Banking  house 

Expense 

Insurance  and  taxes  paid 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$1,514,600  00 

369,845  00 

2,900  00 

67,845  00 

6,295  00 

6,625  00 

395  00 

51,925  00 

19,750  00 

552  27 

482,366  85 

80,600  00 

19,000  00 

1,444  03 

36,220  54 

12,7 

33,785  33 

37,640  66 

2,427  60 

12,747,573  87 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certifi< 
Suspended  share  account 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 


-. 


■ 


V>3 

1.060 

7  45 

I  7fl 


t2.747.573 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


2,085 

3,135 

333 

722 

13,781 

8,254 


New  series  issued  in  January,  April,  July,  October. 
Shares  Matured  during  Year 


Series 


Dues    Maturing 
Shares       Paid       Value 


95 

216 

|14S 

$200  51 

96 

124 

150 

200  99 

97 

283 

150 

200  43 

98 

99 

151 

200  46 

Membership 
Members         ....  2.3 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares  1,J 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Shares  and  Matured  and  Paid-up  Ska 
Certificates 
First   term,   %/i%\    second  term,    %%\    third  tcrJ 
*/i%;  fourth  term,  %%. 


Date 

Nov.,  1934 

Mar.,  1935 

July,  1935 

Oct..  1935 

Holders  of  maturing  shares,  102. 

11  loans  cancelled  by  maturity,  $19,720.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

9S5  real  estate  loans  (average,  $2,091  each;    average  rate.  5.67%):    53/io%,  $1,850;  5M%.  $1,267. 
$685,425. 
SO  share  loans  (average,  $210  each;   average  rate.  5.50%):  5J^%,  $6,295. 
19  loans  on  matured  share  certificates:  5J^%,  $6,625. 
3  loans  on  paid-up  share  certificates:  5%%,  $395. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$8,483.05 
3.09 


Rent 
$417.15 
.15 


Adver 

$58.13 
.02 


Other 
Expenses  Tots 

$6,626.63      $15,584 
2.41 


TAUNTON  —  TAUNTON  CO-OPERATIVE  BANK 

Incorporated  March  6,  1880.     Began  business  March  17.  1880 


P.  Byron  Reid,  President 


Frederick  B.  White.  Trmm- 


Board  of  Directors:  C.  J.  Carey,  A.  B.  Chapman*,  H.  H.  Church*.  T.  W.  Dean.  A.  M.  Fitch.  C.  R.  G*lli» 
H.  S.  Hastings,  F.  W.  Havman,  H.  N.  Hopkins,  P.  B.  Reid.  M.  A.  Rhodes*,  J.  T.  Sharkey*  Rxfc 
Wastcoat,  E.  S.  White,  F.  B.  White. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 


D.  8,  Part  III.  169 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 


Assets 


ms  on  real  estate 

$1,167,250  00 

ms  on  real  estate 

294,800  00 

Dues  temporarily  suspended) 

ms  on  real  estate 

119,000  00 

Common  form) 

ins  on  shares                 . 

7,500  00 

ins  on  matured  share  certificates    . 

5,110  00 

rids  and  notes 

jegal  for  reserve 

33,725  00 

■"Jot  legal  for  reserve    . 

1  00 

smiums  on  bonds 

750  22 

al  estate  by  foreclosure,  etc. 

300,189  99 

al  estate  owned  .          . 

65,050  00 

urance  and  taxes  paid 

11,330  40 

ler  assets  ..... 

78  67 

e  from  Share  Insurance  Fund 

10,146  77 

e  from  Co-operative  Central  Bank 

25,396  41 

e  from  trust  companies  and  na- 

ional  banks         .... 

43,469  29 

sh  and  cash  items 

426  00 

$2,084,223  75 

Serial  Shares 

ued  during  year 

2,418 

thdrawn  during  year  . 

3,253 

ttured  during  year 

363 

ires  in  force 

10,709 

ares  now  pledged 

6,309 

w  series  issued  in  May,  November. 

Shares  Matured  during  Year 

Dues    Maturing 

Date                   Series       Shares 

Paid       Value 

r.,   1935     .           66             363 

$150       $200  58 

lders  of  maturing  shares,  55. 

>ans  cancelled  by  maturity,  $9,350.00. 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund 

Surplus  .... 

Bills  payable  for  money  borrowed 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi 

cated  .... 

Dividends  on  paid-up  share  certifi 

cates  .... 

Other  liabilities 
Deferred  accounts  . 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$646,870  00 

124,001  71 

850,400  00 

200,400  00 

61,118  64 

62,947  37 

81,000  00 

1,220  64 

2,270  60 

65  00 

13,819  00 

3,256  50 

2,411  55 

34,442  74 


$2,084,223  75 


1,668 
699 

959 
632 
164 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,l«H$%;    second  term,  1%%. 


•portion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

real  estate  loans  (average,  $2,370  each;    average  rate,  5.75%);    5}4%,  $803,800;    6%,  $777,250. 
share  loans  (average,  $313  each;  average  rate,  5.80%):  5}4%.  $2,500;  6%,  $5,000. 
loans  on  matured  share  certificates:  6%,  $5,110. 


Total  Expenses  for  Year 


ount  paid  for  . 
per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

$8,807.00 
4.24 

$933.95 
.45 

$37.75 
.03 

Other 
Expenses  Total 

$2,900.25  $12,678.95 
1.36  6.08 


TAUNTON  —  THE  WEIR  CO-OPERATIVE  BANK 

Incorporated  July  11,  1884.     Began  business  July  16,  1884 

tfilton  French,  President  Kenneth  E.  Leonard,  Treasurer 

\rd  of  Directors:  H.  D.  Atwell,  J.  M.  Fitzgerald*,  A.  M.  French*,  A.  P.  Hoard,  A.  R.  Leonard,  K.  E.  Leonard, 
C.  S.  Parker,  L.  W.  Phillips,  W.  G.  Powers,  H.  H.  Presbrey,  J.  A.  Quigley,  J.  C.  Silva,  Jr.,  E.  A.  Tetlow, 
J.  G.  Williams,  H.  S.  Wood. 

Regular  meeting  for  receipt  of  moneys  the  sixteenth  of  each  month. 


♦Security  Committee. 


170  P.D.  8,  Part  I 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1835 


Assets 


Loans  on  real  estate 

$776,843  00 

Loans  on  real  estate 

203,050  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

4,700  00 

(Mortgages  converted) 

Loans  on  real  estate 

29,450  00 

(Common  form) 

Loans  on  shares 

1,450  00 

Loans  on  matured  share  certificates 

750  00 

Loans  on  paid-up  share  certificates 
Bonds  and  notes 

200  00 

Legal  for  reserve 

6,500  00 

Real  estate  by  foreclosure,  etc. 

127,902   16 

Real  estate  owned  . 

116,209  49 

Expense          .... 

2,997  45 

Insurance  and  taxes  paid 

14,982  50 

Due  from  Share  Insurance  Fund 

6,559  03 

Due  from  Co-operative  Central  Bank 

16,756  26 

Due  from  trust  companies  and  na- 

tional banks 

17,061  95 

Cash  and  cash  items 

250  00 

81,325,661  84 

Serial  Shares 

Issued  during  year 
Withdrawn  during  year  . 

1,260 

1,832 

Suspended  during  year 

104 

Matured  during  year 

413 

Shares  in  force 

6,714 

Shares  now  pledged 

4,098 

New  series  issued  in  January,  July. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                  Series       Shares 

Paid 

Value 

Dec,   1934     .           77             173 

$149 

$200  36 

July,    1935     .            78             240 

151 

200  82 

Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Matured  share  account    . 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Transfer  fees 
Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 
Deferred  accounts  . 


$4' 


134  ^'/J 

20,799 

800 

1 

42, Odd 

424 

901 

1,8-09 

17,442 


$1,325,661 


Membership 
Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Shares  and  Matured  and  Paid-up  £Ac 
Certificates 
First  term,  1J^%;    second  term,  1J4%. 


Holders  of  maturing  shares,  64. 

11  loans  cancelled  by  maturity,  $16,439.71. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

-470  real  estate  loans  (average,  $2,158  each;  average  rate,  5.90%):  5H%.  $45,850;  6%,  $968,193. 
9  share  loans  (average,  $161  each;  average  rate,  4.50%):  2%,  $100;  4%,  $900;  6%,  $450. 
A  loans  on  matured  share  certificates:  4%,  $200;  5%,  $350;  6%,  $200. 
1  loan  on  paid-up  share  certificates:  6%,  $200. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Tot* 

$5,818.24 
4.39 

$461.87 
.35 

$291.47 
.22 

$2,839.22 
2.14 

$9,410* 
7 

TEMPLETON  —  THE  BALDWINVILLE  CO-OPERATIVE  BANK 

Incorporated  July  16,  1889.     Began  business  July  24,  1889 

Carleton  A.  Fletcher,  President  Walter  P.  Abbott,  Treaml 

Board  of  Directors:   W.  P.  Abbott,  A.  L.  Adams,  R.  D.  Cook,  E.  T.  Cusbing,  H.  U.  Daub,  J.  J.  Eaton,  <■ 
Fletcher,  W.  P.  Hawlev,  W.  S.  Kenney,  A.  H.  McClure,  W.  F.  Oliver*    M.  E.  Stinson*.  B.  F 
T.  J.  Symons*  H.  R.  Wheeler*. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


♦Security  Committee  (one  vacancy). 


'  .D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  23,  1935 


171 


Assets 

oans  on  real  estate 

oans  on  real  estate 
(Dues  temporarily  suspended) 

oans  on  shares      .... 

onds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 

eal  estate  by  foreclosure,  etc. 

eal  estate  owned  .... 

xpense  .  . 

lsurance  and  taxes  paid 

ther  assets  .  .  . 

ue  from  Share  Insurance  Fund 

ue  from  Co-operative  Central  Bank 

ue  from  trust  companies  and  na- 
tional banks         .... 

ash  and  cash  items 


$158,875  00 

2,950 

00 

2,925 

00 

1,950 

00 

2,600 

00 

3,546 

70 

29,791 

12 

555 

70 

640 

14 

639 

49 

878 

87 

2,470 

27 

12,591  04 
510  90 


Serial  Shares 

sued  during  year 

ithdrawn  during  year 

atured  during  year 

tares  in  force 

lares  now  pledged 

»w  series  issued  in  January,  July. 


$220,924  29 


331 

279 

60 

2,027 

944 


Maturing 
Value 


Shares  Matured  during  Year 
Dues 
Date  Series       Shares       Paid 

>v.,  1934     .  68  21         $143       $200  89 

ay,  1935     .  69  39  143         200  38 

>lders  of  maturing  shares,  56. 

oans  cancelled  by  maturity,  $5,150.00. 


Liabilities 

Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Guaranty  fund 
Surplus 
Interest 
Fines     . 
Transfer  fees 
Withdrawal  profits 
Interest  and  fines  accrued,  but  not 
collected     ..... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 


$126,365  00 

28,804  94 

24,400  00 

20,000  00 

11,489  76 

4,327  95 

2,897  83 

163  14 

75 

2  65 

2,220  70 

73  65 

67  92 

110  00 


$220,924  29 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2\i%\  second  term,  2M%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  2%. 


320 
141 

279 
23 
19 


oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

\  real  estate  loans  (average,  $930  each;  average  rate,  5.50%):  5^%,  $161,825. 
)  share  loans  (average,  $293  each;  average  rate,  5.50%):  5J4%,  $2,925. 


Total  Expenses  for  Year 


lount  paid  for  . 

3t  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$750.00 
3.39 

$215.16 
.97 

$17.50 
.08 

$876.88 
3.97 

$1,859.54 
8.41 

TISBURY  —  THE  MARTHA'S  VINEYARD  CO-OPERATIVE  BANK 

Other  authorized  locations  for  receipt  of  moneys:   Edgartown  National  Bank,  Edgartown,    and  office  of 

Eben  D.  Bodfish,  Oak  Bluffs) 

Incorporated  April  22,  1909.     Began  business  May  14,  1909 


ry  L.  Peakes,  President 


Roy  W.  Norton,  Treasurer 


rd  of  Directors:  E.  D.  Bodfish,  L.  E.  Briggs,  C.  J.  Darling*,  A.  O.  Fischer,  H.  C.  Hancock,  A.  B.  Hillman, 
H.  N.  Hinckley,  F.  P.  Luce,  S.  C.  Luce,  Jr.,  W.  G.  Manter,  O.  S.  Mayhew,  U.  E.  Mayhew*.  R.  W.  Norton, 
H.  L.  Peakes,  L.  W.  Renear*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 
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P.D.  8,  Part  III. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OP  BUSINESS,  OCTOBER  9,  1935 


Assets 


Loans  on  real  estate                                       $567,309  00 

Loans  on  real  estate 

32,050  00 

(Dues  temporarily  suspended) 

Loans  on  shares       .... 

4,070  00 

Bonds  and  notes 

Legal  for  reserve 

21,800  00 

Real  estate  by  foreclosure,  etc. 

16,540  99 

Real  estate  owned  .... 

5,9V' 

Insurance  and  taxes  paid 

865  88 

Properties    sold    under     agreements 

awaiting  transfer 

1,500  00 

Other  assets  ..... 

3,960  00 

Due  from  Share  Insurance  Fund 

2,565  88 

Due  from  Co-operative  Central  Bank 

7,835  69 

Due  from  trust  companies  and  na- 

tional banks         .... 

35,200  66 

8699,693  87 

Serial  Shares 

Issued  during  year 

992 

Withdrawn  during  year  . 

1,073 

Matured  during  year 

30 

Shares  in  force         .... 

4.308 

Shares  now  pledged 

3,597 

New  series  issued  in  May,  November. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                   Series       Shares       Paid 

Value 

Dec,    1934     .            28                  8         $146 

$200  17 

July,    1935     .            29                22            147 

200  67 

Liabilities 

Dues  capital  .  $205,246 

Profits  capital  11  08 

Matured  share  certificate*  ''XjOO 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund  ~'*.1^^H 

Surplus  ...  41 '4 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi- 
cates    jo  00 

Dividends  on  paid-up  share  certifi- 
cates    1,124  00 

Real  estate  owned  operating  (net)  171  28 

Other  liabilities 


.693  87 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


46% 

233 

43 


Profits  Distributed 
Unmatured  Shares  and  Matured  and  Paid-w, 
Certificate* 
First  term,  2%;   second  term.  2%. 


Holders  of  maturing  shares,  6. 

10  loans  cancelled  by  maturity,  $329.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

293  real  estate  loans  (average,  $2,046  each;   average  rate,  5.50%):  5H%.  $599,359. 
22  share  loans  (average,  $185  each;  average  rate,  5.50%):  5^%,  $4,070. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$1,445.66 
2.07 


Rent 

$399.96 
.57 


Advertising 

$66.71 
.10 


Other 
Expenses 
$833.71 
1.19 


Total 

$2,746.04 
3.93 


UXBRIDGE  —  UXBRIDGE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    King  Block,  Millville;    Blackstone  Electric  Light  Office. 

Blackstone) 


Incorporated  March  5,  1929.     Began  business  March  5,  1929 


Harold  J.  Walter,  President 


Herbert  C.  Bridges,  Treasvnr 


Board  of  Directors:  D.  W.  Barnes,  W.  P.  Barron,  T.  J.  Brennan,  H.  C.  Bridges,  W.  M.  Buffum.  W.  B.  Chaa* 
C.  E.  Clarke*,  J.  B.  Dunbar,  Jr.,  John  Gillis,  M.  L.  Griswold.  W.  M.  Guertin*.  G.  B.  Gunn*.  W.  H.  Lewis*. 
James  Mulvey,  Frank  Prestera,  Waclaw  Ratkiewicz.  R.  S.  W.  Roberts,  Arthur  Robinson.  Gilbert  Rowley, 
William  Schwarz.  S.  R.  Scott,  A.  D.  Tancrell,  J.  E.  Tancrell*  Bennie  Targonski.  H.  J.  Walter. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  4,  1935 

Assets 

Loans  on  real  estate 
Loans  on  shares 
Expense  .... 

Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks 


Liabilities 

$251,300  00 

Dues  capital  . 

$216,614  88 

3,835  00 

Profits  capital 

29.991  97 

64  95 

Paid-up  share  certificates 

8.000  00 

905  09 

Guaranty  fund 

2.455  42 

:              2,606  06 

Surplus 

10.018  83 

Interest 

:  7-2    " 

14,340  96 

Fines     .... 

51  22 

Transfer  fees 

25 

Withdrawal  profits 

31  50 

Due  on  uncompleted  loans 

2,864  12 

Credits  of  members  not  applies 

i                            292  00 

Security  committee 

11  80 

$273,052  06 

$273,052  08 

♦Security  Committee. 
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Serial  Shares 

Issued  during  year  ....  1,025 

Withdrawn  during  year  ....  575 

Shares  in  force  ....  4,397 

Shares  now  pledged  ....  1,397 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Paid-up  share  certificates 
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359 
122 

360 
5 


Profits  Distributed 

Unmatured  Shares 
First  term,  1H%;    second  term,  l]/%%\    third  term, 
1%;  fourth  term,  1%. 

Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term,  J4%; 
fourth  term,  J^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

'08  real  estate  loans  (average,  $2,327  each;  average  rate,  6%):  6%,  $251,300. 
lb  share  loans  (average,  $274  each;  average  rate,  6%):  6%,  $3,835. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$300.00 
1.10 


Advertising 


Other 
Expenses 

$314.68 
1.15 


Total 

$614.68 
2.25 


WAKEFIELD  —  WAKEFIELD  CO-OPERATIVE  BANK 

Incorporated  January  31,  1887.     Began  business  March  5,  1887 


)harles  E.  Montague,  President 


Charles  E.  Walton,  Treasurer 


\oard  of  Directors:  A.  H.  Boardman,  C.  W.  Boynton,  E.  J.  Connelly,  H.  M.  Dolbeare,  H.  F.  Eaton,  H.  N. 
Goodspeed,  F.  S.  Hartshorne*  W.  A.  Hickey,  R.  A.  Hovey,  L.  M.  Howe,  W.  C.  McKie*  C.  E.  Montague* 
J.  W.  O'Connell,  G.  E.  Smith,  G.  H.  Stout*,  C.  E.  Walton,  W.  B.  Wiley*,  W.  B.  Winship. 


Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  5,  1935 


Assets 


oans  on  real  estate 
oans  on  real  estate 
(Dues  temporarily  suspended) 
oans  on  shares 

sans  on  matured  share  certificates 
9nds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 
eal  estate  by  foreclosure,  etc 
[lrniture  and  fixtures 
surance  and  taxes  paid 
her  assets  .  .  . 

ue  from  Share  Insurance  Fund 
ue  from  Co-operative  Central  Bank 
ue  from  trust  companies  and  na- 
tional banks         . 
tsh  and  cash  items 


$940,050  00 

144,425  00 

14,915  00 
250  00 

25,000  00 

26,650  00 

55,807  20 

289  12 

3,184  42 

70  09 

5,550  81 

14,749  50 

37,031  46 

409  79 

$1,268,382  39 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 


$704,266  00 

153,091  52 

306,400  00 

1,465  15 

55,225  23 

44,813  16 

2,980  07 

141  26 


$1,268,382  39 


1,320 
508 

1,187 
233 


Serial  Shares 

iued  during  year            ....  2,440 

ithdrawn  during  year  ....  1,971 

spended  during  year    ....  5 

itured  during  year        ....  734 

ires  in  force         .....  11,677 

ires  now  pledged          ....  5,396 
series  issued  in  May,  November. 

Shares  Matured  during  Year 

Dues  Maturing 

Date                  Series       Shares       Paid  Value 

1934     .            73             477         $146  $200  03 

1934     .            74             257           147  200  22 

Iders  of  maturing  shares,  105. 

loans  cancelled  by  maturity,  $39,150.00. 

'portion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

♦Security  Committee. 


Membership 

Members        ..... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2}4%;   second  term,  2^%. 

Matured  Share  Certificates 
First  term,  VA%;   second  term,  V/%%. 
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Rates  and  Averages  on  Loans 
lt65  real  estate  loans  (average,  $2,332  each;  average  rate,  5.53%):  5*4%.  $1,001,525;  6%,  $82 
75  share  loans  (average,  $199  each;    average  rate,  5.99%):  5^%,  $100;  6%,  $14,815. 
2  loans  on  matured  share  certificates:  6%,  $250. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries               Rent  Advertising 

$3,960.98     $937.50  $480.90 

3.12        .74  .38 


Other 
Expenses  Total 

$2,171.06        $7  I 

1.71 


WALPOLE  —  WALPOLE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:   Multibestos  Company,  Walpole;   Bird  and  Son  Inc.,  East 

Walpole) 


Incorporated  June  11,  1912. 
Harry  A.  Whiting,  President 


Began  business  June  12,  1912 

Otis  J.  A.  Dionne,  Treasurer 


Board  of  Directors:  H.  M.  Bonney,  H.  W.  Caldwell,  T.  M.  Connel!,  O.  J.  A.  Dionne,  W.  E.  Everett,  O.  J 

C.  B.  Gove*,  J.  M.  Gray,  C.  E.  Hartshorn,  G.  F.  James,  W.  H.  Maguire*   H.  A.  Morse*,  D.  F.  O'Brien. 
B.  D.  Rogers,  A.  W.  Smith,  H.  E.  Towne,  H.  A.  Whiting. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1935 


Assets 


Loans  on  real  estate                    .                   $530,750  00 

Loans  on  real  estate 

136,250  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

8,000  00 

(Common  form) 

Loans  on  shares      .          .          . 

8,470  00 

Loans  on  matured  share  certificates    . 

4,020  00 

Loans  on  paid-up  share  certificates  . 

1,400  00 

Bonds  and  notes 

Legal  for  reserve 

39,625  00 

Premiums  on  bonds 

1,041  35 

Real  estate  by  foreclosure,  etc. 

101,854  66 

Furniture  and  fixtures 

1,792  24 

Expense          .          .          . 

349  21 

Insurance  and  taxes  paid 

1,741  51 

Due  from  Share  Insurance  Fund 

3,273   11 

Due  from  Co-operative  Central  Bank 

9,269  24 

Due  from  trust  companies  and  na- 

tional banks         .... 

14,312  94 

Cash  and  cash  items 

857  98 

$863,007  24 

Serial  Shares 

Issued  during  year 

1,364 

Withdrawn  during  year  . 

752 

Suspended  during  year 

63 

Matured  during  year 

274 

Shares  in  force         . 

6,164 

Shares  now  pledged 

2,929 

Liabilities 

Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Interest  and  fines  accrued,   but  not 
collected     ..... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 


35i.a^H 

70,624   12 

290,600  OC 

84,600  a 

5,000  oc 

19.2^H 

24,560  M 

7.148  % 

i3i  a 

6.693  61 

>07  a 

165  2 

102  Of 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  during  Year 
Dues 


Date 
Dec,   1934 
Mar.,  1935 
July,    1935 
Oct.,     1935 


Series 

27 
28 
29 
30 


Shares 

57 
60 
61 
96 


Paid 

$145 
145 
145 
145 


Maturing 

Value 

$200  81 

200  11 

200  12 

200  06 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$863,007  % 


•>4 
28 

51 

19 

5 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Short 

Certificates 

First  term.  1%;    second  term.  1%;    third  term,  1% 

fourth  term,  1%. 


Holders  of  maturing  shares,  35. 

3  loans  cancelled  by  maturity,  $9,000.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  non  I 

Rates  and  Averages  on  Loans 

26S  real  estate  loans  (average,  $2,567  each;  average  rate,  6%):  6%.  $675,000. 
19  share  loans  (average,  $445  each;  average  rate,  6%):  6%,  $8,470. 
U  loans  on  matured  share  certificates:  6%,  $4,020. 
2  loans  on  paid-up  share  certificates:  6%,  $1,400. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,145.00 
1.33 

$521.82 
.61 

$11.00 
.01 

$852.85 
.98 

$2  530.i 

- 

♦Security  Committee. 
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WALTHAM  —  WALTHAM  CO-OPERATIVE  BANK 

Incorporated  October  13,  1880.     Began  business  October  20,  1880 

William  P.  Bartel,  President  Oscar  F.  Falling,  Treasurer 

Board  of  Directors:  H.  A.  Bacon,  W.  P.  Bartel*  A.  S.  Batchelder,  E.  H.  Bull*,  C.  W.  Byam,  J.  E.  Cobb,  J.  L. 
Connors,  T.  I.  Curtin,  R.  E.  Eichler,  O.  F.  Falling*  E.  L.  Folsom,  W.  N.  Fuller,  F.  H.  Kirwin,  A.  T.  Skakle, 
A.  R.  Smith,  J.  L.  Totten*  Gleason  Wood. 


Regular  meeting  for  receipt  of  moneys  the  last  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 

Assets  Liabilities 


Loans  on  real  estate         .          .          .     $4,240,450  00 

Loans  on  real  estate 

423,725  00 

(Dues  temporarily  suspended) 

Joans  on  real  estate 

89,000  00 

(Mortgages  converted) 

Loans  on  real  estate 

106,106  88 

(Common  form) 

Loans  on  real  estate 

123,444  36 

(Direct  reduction) 

Loans  on  real  estate 

23,495  19 

(Title  II,  F.  H.  A) 

jOans  on  shares      .... 

66,650  00 

joans  on  matured  share  certificates    . 

26,865  00 

joans  on  paid-up  share  certificates   . 

6,535  00 

Jonds  and  notes 

Legal  for  reserve 

469,239  66 

federal  Home  Loan  Bank  stock 

52,200  00 

teal  estate  by  foreclosure,  etc. 

260,756  87 

teal  estate  owned  .... 

338,749  81 

furniture  and  fixtures 

9,209   15 

Expense          ..... 

4,231  08 

nsurance  and  taxes  paid 

12,886  59 

Due  from  members  not  collected 

9  00 

)ther  assets  ..... 

6,584  67 

Due  from  Share  Insurance  Fund 

29,834  21 

Due  from  Co-operative  Central  Bank 

76,648  57 

Due  from  trust  companies  and  na- 

tional banks         .... 

95,901   16 

Jash  and  cash  items 

1,800  00 

$6,464,322  20 

Serial  Shares 

3sued  during  year 

16,587 

Withdrawn  during  year  . 

16,425 

uspended  during  year 

111 

latured  during  year 

2,259 

tiares  in  force         .... 

45,535 

bares  now  pledged 

27,364 

few  series  issued  in  January,  April,  July,  October. 


Date 

ov.,  1934 
"me,  1935 
lov.,  1934 
ar.,  1935 
ine,  1935 
t.,  1935 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


34 
36 
151 
152 
153 
154 


60 
47 
564 
655 
521 
412 


$149 
149 
145 
145 
146 
146 


$200  73 
200  24 
200  23 
200  18 
200  45 
200  44 


olders  of  maturing  shares,  266. 
loans  cancelled  by  maturity,  $72,545.00. 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 

Deferred  accounts  . 


$2,622,203  00 

524,355  54 

2,340,600  00 

659,000  00 

2,625  07 

15,064  22 

143,881  04 

102,650  22 

25,929  76 

807  83 

7,431  73 

1,664  78 

100  50 

693  04 

200  56 

17,114  91 


$6,464,322  20 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


5,558 
1,956 

4,071 

1,530 

557 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   K%;    second  term,    %%;    third  term, 
H%;    fourth  term,  %%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

>79  real  estate  loans  (average,  $2,982  each;    average  rate,  5.51%):    5%,  $23,495;    b\i%,  $4,859,282;  6%, 

$123,444. 

\05  share  loans  (average,  $165  each;  average  rate,  5%):  5%,  $66,650. 
09  loans  on  matured  share  certificates:  5%,  $26,865. 
k0  loans  on  paid-up  share  certificates:  5%,  $6,535. 


Total  Expenses  for  Year 


aount  paid  for  . 

at  per  $1,000  of  assets 


Salaries 
$19,348.91 
3.00 


Rent 

5,844.74 
.60 


Advertising 

$1,681.22 
.26 


Other 
Expenses 

$16,887.03 
2.61 


Total 

$41,761.90 
6.47 


♦Security  Committee. 
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WARE  —  WARE  CO-OPERATIVE  BANK 

Incorporated  March  23,  1920.     Began  business  April  10,  1920 


Minot  C.  Wood,  President 


Flynn  R.  Person,  7V 


Board  of  Directors:  E.  J.  Brannigan*  B.  W.  Buckley*,  J.  D.  Clark,  W.  N.  Dearden,  C.  H.  Leahan,  H.  G. 
Livermore*,  F.  R.  Person,  L.  E.  St.  Onge,  A.  H.  Schoonmaker,  J.  H.  .Schoonmaker*,  W.  W.  ShuttlewortiH 
C.  E.  Williams*,  M.  C.  Wood. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1935 
Assets 


Loans  on  real  estate 

$471,065  00 

Loans  on  real  estate 

1,100  00 

(Dues  temporarily  suspended) 

Loans  on  shares                 . 

4,745  00 

Loans  on  matured  share  certificates 

740  00 

Bonds  and  notes 

Legal  for  reserve 

30,700  00 

Real  estate  by  foreclosure,  etc. 

1,000  00 

Real  estate  owned  . 

14,825  00 

Expense          .          .          . 

325  36 

Insurance  and  taxes  paid 

2,174  56 

Other  assets  .... 

82  55 

Due  from  Share  Insurance  Fund 

2,172  77 

Due  from  Co-operative  Central  Ban! 

;              6,530  27 

Due  from  trust  companies  and  na 

- 

tional  banks 

5,086  99 

$540,547  50 

Serial  Shares 

Issued  during  year 

1,165 

Withdrawn  during  year    . 

914 

Suspended  during  year 

27 

Matured  during  year 

242 

Shares  in  force 

4,995 

Shares  now  pledged 

2,660 

New   series  issued  in  January,  Apri 

I,  July,  October. 

Liabilities 

Dues  capital  .... 

$277,528  M 

Profits  capital 

52,z 

Matured  share  certificates 

90,200  Of 

Paid-up  share  certificates 

62,000  00 

Suspended  share  account 

1 .779  ■ 

Guaranty  fund 

18,152  ll 

Surplus            .... 

33,3^H 

Interest           .... 

2,625  ■ 

Fines 

- 

Withdrawal  profits 

45  51 

Due  on  uncompleted  loans 

1.200  ■ 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 

Other  liabilities 

$540,547  M 

Membership 

Members        .... 

58J 

Members  who  are  borrower^ 

271| 

Holders  of: — 

Unmatured  shares 

1 

Matured  share  certificates 

S.' 

Paid-up  share  certificates 

Date 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


Dec, 

1934     . 

6 

95 

$147 

$200  36 

July, 

1935     . 

7 

147 

147 

200  68 

Holders  of  maturing  shares,  30. 

5  loans  cancelled  by  maturity,  $14,200.00. 


Profits  Distributed 
Unmatured  Shares 
First  term,  \y%,%\   second  term,  1H%:    third 
IH%;   fourth  term,  \K%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third  term, 
fourth  term,  1%. 


1% 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  after  4  years,  nJ 

Rates  and  Averages  on  Loans 

251  real  estate  loans  (average,  $1,881  each;  average  rate,  6%):  6%,  $472,165. 
19  share  loans  (average,  $250  each;  average  rete,  6%):  6%,  $4,745. 
3  loans  on  matured  share  certificates:  6%,  $740. 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

$1,899 

15 

$262 

.00 

- 

$951.28        1 

112 

4 

3 

52 

.48 

1.76 

0 

WAREHAM  —  WAREHAM  CO-OPERATIVE  BANK 

Incorporated  May  1,  1918.     Began  business  June  1,  1918 

Joseph  W.  Whitcomb,  President  Edward  C.  Bodfish,  Treatm 

Board  of  Directors:  F.  B.  Barden,  J.  J.  Beaton,  E.  C.  Bodfish*,  G.  E.  Corn  well.  John  Coyne.  T.  M.  Crocker 
G.  P.  Dole,  J.  L.  Eldredge,  A.  E.  Griffin,  I.  C.  Hammond,  J.  C.  Makepeace,  G.  H.  Smith.  J.  W.  WnitcomM 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  8,  1935 
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Assets 


jOans  on  real  estate 

$417,540  00 

iOans  on  real  estate 

750  00 

(Dues  temporarily  suspended) 

jOans  on  shares                 .          . 

5,415  00 

>oans  on  matured  share  certificates 

1,650  00 

londs  and  notes 

Legal  for  reserve 

14,325  00 

Not  legal  for  reserve    . 

1,100  00 

ieal  estate  by  foreclosure,  etc. 

5,011  34 

Leal  estate  owned  . 

12,840  22 

Expense          .          . 

41   15 

risurance  and  taxes  paid 

141  43 

•ther  assets  .... 

5  10 

)ue  from  Share  Insurance  Fund 

1,961   16 

)ue  from  Co-operative  Central  Ban! 

i              5,166  15 

>ue  from  trust  companies  and  na 

tional  banks 

20,911  37 

!ash  and  cash  items 

Serial  Shares 

146  13 

$487,004  05 

psued  during  year 

972 

Withdrawn  during  year  . 

658 

luspended  during  year 

15 

|Iatured  during  year 

257 

hares  in  force 

4,220 

hares  now  pledged 

2,315 

'ew  series  issued  in  March,  June,  September,  De- 
cember. 


Date 
ec,    1934 
ily,    1935 


Shares  Matured  during  Year 

Dues 
Series       Shares       Paid 


10 
11 


155 
102 


$144 
145 


Maturing 
Value 

$200  20 
200  56 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 

Real  estate  owned  operating  (net) 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$209,888  00 

37,264  44 

149,600  00 

47,400  00 

1,217  70 

10,844  42 

25,063  92 

4,335  50 

150  16 

4  00 

800  00 

264  91 

6  00 

165  00 


$487,004  05 


522 
241 

418 

107 

49 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 


olders  of  maturing  shares,  38. 

■loans  cancelled  by  maturity,  $3,008.00. 

roportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  after  2  years,  none. 


Rates  and  Averages  on  Loans 

U  real  estate  loans  (average,  $1,788  each;  average  rate,  6%):  6%,  $418,290. 
5  share  loans  (average,  $361  each;  average  rate,  6%):  6%,  $5,415. 
k  loans  on  matured  share  certificates:  6%,  $1,650. 


Total  Expenses  for  Year 


joount  paid  for  . 

«t  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,150.00 
2.36 

$200.00 
.41 

$145.84 
.29 

$699.30 
1.43 

$2,195.14 
4.49 

WATERTOWN  —  THE  WATERTOWN  CO-OPERATIVE  BANK 

•.her  authorized  locations  for  receipt  of  moneys:  591  Mt.  Auburn  Street,  Watertown;  branches  of  First 
National  Bank,  10  Post  Office  Square,  88  Summer  Street,  238  Huntington  Avenue,  98  Canal  Street,  114 
Dudley  Street,  52  Temple  Place,  Boston) 


rce  L.  Fish,  President 
rases  S.  Young,  Treasurer 


Incorporated  June  23,  1888.     Began  business  June  28,  1888 


ird  of  Directors:  A.  W.  Belding,  P.  S.  Cunniff ,  P.  L.  Fish,  T.  L.  Hackett,  Otis  Hawes*  W.  H.  Iliffe*.  Anthony 
Julian,  W.  H.  Lucas*,  J.  H.  Mason,  W.  L.  Mayo,  B.  F.  McGlauflin,  W.  P.  McGuire*  R.  S.  Quinby,  U.  S. 
Young. 

Regular  meeting  for  receipt  of  moneys  the  last  Thursday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate  $5,666,100  00 

Loans  on  real  estate  1,198,050  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate  2,300  00 

(Mortgages  converted) 

Loans  on  real  estate         ...  1 ,340,404  83 

(Common  form) 

Loans  on  real  estate  44,923  89 

(Direct  reduction) 

Loans  on  shares      ....  58,330  00 

Loans  on  matured  share  certificates    .  30,640  00 

Loans  on  paid-up  share  certificates    .  3,550  00 
Bonds  and  notes 

Legal  for  reserve  218,900  00 

Federal  Home  Loan  Bank  stock  115,800  00 

Real  estate  by  foreclosure,  etc.  937,593  31 

Real  estate  owned  ....  825,606  49 

Banking  house         ....  46,750  00 

Expense 10,348  50 

Insurance  and  taxes  paid  29,132  24 
Security  committee  .  378  34 
Due  from  members  not  collected  7,881  59 
Due  from  Share  Insurance  Fund  54,417  38 
Due  from  Co-operative  Central  Bank  135,121  92 
Due  from  trust  companies  and  na- 
tional banks  ....  78,297  62 
Cash  and  cash  items  1,500  00 


810,806,026  11 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Matured  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines     . 

Withdrawal  profits 
Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 
Overs  and  shorts 


$2,'-  - 
511   I 


Bfl 

'Ji 

427.50 

<f) 

1.96* 

77 

13,01 

5,19* 

3,24. 

Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  March,  June,  September,  De- 
cember. 


12,802 

17,530 

3,007 

53.592 

39,963 


$10,806,026  11 


Membership 

Members        ......  I  ')62 

Members  who  are  borrowers     .  ',52 
Holders  of: — 

Unmatured  shares  ?  _'42 

Matured  share  certificates  707 

Paid-up  share  certificates  .  27 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up 
Certificates 
First  term,    %%;    second  term,    H%;    third 
">/%%;   fourth  term,  %%. 


Holders  of  maturing  shares.  424. 

47  loans  cancelled  by  maturity,  $91,770.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  8  years  old;  after  8  years, 

Rates  and  Averages  on  Loans 

2,178  real  estate  loans  (average,  $3,788  each;    average  rate,  5.45%):    4%,  $510,100;    5H%.  $7,012,686; 
$728,993. 
870  share  loans  (average,  $157  each;   average  rate,  6%):  6%,  $58,330. 
H8  loans  on  matured  share  certificates:  6%,  $30,640. 
11  loans  on  paid-up  share  certificates:  6%,  $3,550. 


Shares  Matured  during  Year 

Due- 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov., 

1934 

82 

782 

$147 

$200 

B3 

Mar., 

1935 

83 

797 

148 

200 

4s 

June, 

1935 

84 

591 

148 

200 

B7 

Oct., 

1935 

85 

837 

148 

200 

28 

Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$41,300.38 
3.82 


Rent 

$4,790.39 
.44 


Advertising 

$610.60 
.05 


Other 
Expenses 

$19,852.86 
1.84 


Tc 
$66.f 


WEBSTER  —  THE  WEBSTER  CO-OPERATIVE  BANK 

Incorporated  August  2,  1889.     Began  business  August  S,  1889 


George  F.  Hart,  President 


James  P.  Bergin, 


Board  of  Directors:  J.  P.  Bergin*.  A.  W.  Brandes,  James  Brennan,  F.  E.  Cassidy.  Thomas  Deary, 
Drechsel,  G.  F.  Hart*,  August  Kisro,  C.  W.  Kosmaler,  J.  E.  La  Bonte,  J.  A.  Lobban.  W.  J.  Love, 
McGuinness,  Henry  Merritt*,  H.  B.  Montague,  J.  N.  O'Kane,  Alphege  Plasse,  Alexander  Wylie. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


*Securitv  Committee. 
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Assets 

oans  on  real  estate 

oans  on  real  estate 
(Dues  temporarily  suspended) 

oans  on  real  estate 

|  (Common  form) 

I  oans  on  shares 

londs  and  notes 

•  Legal  for  reserve 

Sederal  Home  Loan  Bank  stock 

j.eal  estate  by  foreclosure,  etc. 

|,eal  estate  owned  . 

ankirig  house 

urniture  and  fixtures 

xpense  .... 

lsurance  and  taxes  paid 

'ue  from  members  not  collected 

uspense         .... 

ther  assets  .... 

>ue  from  Share  Insurance  Fund 
ue  from  Co-operative  Central  Bank 
ue  from  trust  companies  and  na- 
tional banks         .... 

ash  and  cash  items 


$790,125  00 
40,050  00 

27,434  00 

18,680  00 

75,575  00 

8,300  00 

32,794  80 

37,248  19 

36,000  00 

590  49 

2,248  22 

955  41 

186  87 

3,432  19 

188  35 

5,020  69 

13,271  06 

44,964  59 
632  42 

$1,137,697  28 


Serial  Shares 
jSued  during  year 
Ithdrawn  during  year 
atured  during  year 
lares  in  force 
lares  now  pledged 
ew  series  issued  in  February,  August. 


Date 


Shares  Matured  during  Year 

Dues 
Series       Shares       Paid 


ug. 


1935 
1935 


68 
69 


324 
275 


$144 
145 


1,657 
1,661 
599 
9,326 
4,474 


Maturing 
Value 

$200  13 
200  21 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 


$544,128  00 

112,590  12 

258,000  00 

112,800  00 

103  09 

52,162  31 

34,348  96 

13,004  91 

722  01 

75 

21  45 

5,154  24 

2,778  93 

64  00 

666  16 

1,152  35 


Membership 

Members        ... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$1,137,697  28 


1,111 
412 

974 

166 

82 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  2%;   second  term,  2%. 


plders  of  maturing  shares,  87. 
loans  cancelled  by  maturity,  $9,960.00. 

roportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 


Rates  and  Averages  on  Loans 

jS  real  estate  loans  (average,  $2,269  each;    average  rate,  5.80%):    58/io%,  $830,175;    6%,  $27,434. 
\7  share  loans  (average,  $243  each;  average  rate,  6.30%):  63/io%,  $18,680. 


Total  Expenses  for  Year 


^ount  paid  for  . 

wt  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$3,393.63 
2.98 

$1,966.94 
1.73 

$16.50 
.01 

$2,293.98 
2.02 

$7,671.05 
6.74 

WELLESLEY  —  WELLESLEY  CO-OPERATIVE  BANK 

[ther  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  17  Court  Street  and  52  Temple  Place, 

Boston) 

Incorporated  January  24,  1911.     Began  business  January  25,  1911 

orge  N.  Smith,  President  Orrin  E.  Stevens,  Treasurer 

vrd  of  Directors:  F.  T.  Donlon,  Louis  Harvey,  E.  T.  Madden*,  John  Mcintosh*,  G.  M.  Nay,  H.  L.  Peabody, 

T.  R.  Pierce,  G.  N.  Smith,  O.  E.  Stevens*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  real  estate 
(Direct  reduction) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned  . 

Insurance  and  taxes  paid 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


$2,140,750  00 
367,550  00 

90,400  00 

72,300  00 

3,375  14 

26,680  00 
5,055  00 
1,235  00 

206,875  00 

26,547  68 

315,372  66 

5,038  69 

491  13 

16,252  00 

41,940  81 

221,541   48 
200  00 

$3,541,604   59 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  February,   May,   August,   No- 
vember. 

Shares  Matured  during  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 


5,066 

6,469 
403 

1,387 
25,961 
1 1 ,979 


Jan.,    1935     . 

29 

395 

1146 

$200  18 

May,   1935     . 

30 

728 

147 

200  47 

Aug.,   1935     . 

31 

264 

148 

200  26 

Liabilities 

Dues  capital  ..... 

Profits  capital  ... 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund         .... 

Surplus  ..... 

Interest  and  fines  accrued,  but  not 
collected     ..... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends  on  paid-up  share  certifi- 
cates ..... 

Other  liabilities       .... 

Deferred  accounts  .... 


II 


</) 

i2 

'X) 

<X) 

'JO 

07 

M 

1 

15 

74 

->') 

8,776 

00 

■'/) 

10,2 

Jfi 

6.248  07 

$3,541,604  59 


Membership 

Members         ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Sk 
Certificates 
First   term,   X%;    second  term,  %%\    third 
%%;  fourth  term.  %%. 


768 
M3    , 
1 64 


Holders  of  maturing  shares,  154. 

20  loans  cancelled  by  maturity,  $37,130.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
710  real  estate  loans  (average,  $3,766  each;   average  rate,  5.52%):   5^%.  $2,562,325;   6%,  $112,050. 
87  share  loans  (average,  $307  each;  average  rate,  6%):   6%.  $26,680. 
21  loans  on  matured  share  certificates:  6%,  $5,055. 
3  loans  on  paid-up  share  certificates:  6%,  $1,235. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries               Rent  Advertising 

$12,740.00        $1,857.32  $73.50 

3.60                    .52  .02 


Other 
Expenses  Tot 

$7,771.41      $22 

2.19  6. 


WESTFIELD  —  WESTFIELD  CO-OPERATIVE  BANK 

Incorporated  December  13,  1881.     Began  business  December  19.  1881 

George  E.  Shepard,  President  James  H.  Clark.  Tre 

William  L.  Wallis,  Assistant  Treasurer 

Board  of  Directors:   J.  H.  Clark*.  C.  H.  Coolev,  Jr.,  T.  J.  Coolev.  H.  S.  Eaton.  A.  L.  Finlay.  R.  M.  Fletc 
F.  N.  Gibbons,  J.  O.  McKean,  H.  S.  Miller,  A.  G.  Norton*.  O.  E.  Parks.  G.  E.  Shepard*.  D.  A.  Snow.  F. 
Tibbals,  C.  B.  Warren. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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Assets 


,oans  on  real  estate 

$1,347,750  00 

,oans  on  real  estate 

489,350  00 

(Dues  temporarily  suspended) 

ioans  on  real  estate 

31,050  00 

(Mortgages  converted) 

loans  on  real  estate 

97,850  00 

(Common  form) 

oans  on  shares      .... 

37,519  00 

oans  on  matured  share  certificates    . 

8,273  00 

oans  on  paid-up  share  certificates  . 

3,658  00 

sonds  and  notes 

Legal  for  reserve 

186,818  75 

teal  estate  by  foreclosure,  etc. 

318,798  96 

,eal  estate  owned  .... 

79,178  52 

anking  house         .... 

52,000  00 

urniture  and  fixtures 

2,788  02 

xpense          ..... 

6,193  99 

lsurance  and  taxes  paid 

20,241  26 

ther  assets  ..... 

186   17 

>ue  from  Share  Insurance  Fund 

12,329  42 

•ue  from  Co-operative  Central  Bank 

31,145  58 

•ue  from  trust  companies  and  na- 

tional banks         .... 

30,129  79 

$2,755,260  46 

Serial  Shares 

isued  during  year 

3,376 

Withdrawn  during  year  . 

3,364 

nspended  during  year    . 

289 

[atured  during  year 

1,113 

hares  in  force 

16,280 

hares  now  pledged 

8,306 

'ew  series  issued  in  June,  December 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                   Series       Shares 

Paid 

Value 

far.,  1935     .            82             750 

$148 

$200  97 

ct.,    1935     .           83             363 

149 

200  80 

Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Interest  and  fines  accrued,  but  not 

collected     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Real  estate  owned  operating  (net) 
Other  liabilities 
Deferred  accounts  . 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$922,890  00 

158,134   18 

1,165,600  00 

274,600  00 

943  90 

28,509  40 

91,792  56 

34,766  96 

48,066  08 

530  85 

88  00 

192  99 

10,197  01 
3,090  57 
2,231  38 
13  00 
1,913  28 
2,524  66 
9,175  64 


$2,755,260  46 


1,895 
979 

1,626 
698 
203 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  2%;   second  term,  \%%. 


jolders  of  maturing  shares,  141. 
loans  cancelled  by  maturity,  $33,064.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend. 


Rates  and  Averages  on  Loans 

\8  real  estate  loans  (average,  $2,346  each;   average  rate,  5.66%):    5^%,  $1,312,150;    6%,  $653,850. 
f5  share  loans  (average,  $277  each;    average  rate,  5.56%):    5%%,  $33,424;  6%,  $4,095. 
'4  loans  on  matured  share  certificates:  5^%.  $7,448;  6%,  $825. 
1  loans  on  paid-up  share  certificates:  5J^%,  $2,295;  6%,  $1,363. 

Total  Expenses  for  Year 


mount  paid  for  . 

D6t  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$10,063.00 
3.65 

$2,595.79 
.94 

$634.41 
.23 

$3,329.90 
1.21 

$16,623.10 
6.03 

WEST  SPRINGFIELD  —  THE  WEST  SPRINGFIELD  CO-OPERATIVE  BANK 

Incorporated  April  8,  1897.     Began  business  May  12,  1897 

illis  J.  Eldred,  President  Wilson  B.  Chandler,  Treasurer 

Grace  E.  Babcock,  Assistant  Treasurer 

mrd  of  Directors:  M.  L.  Brown,  C.  M.  Brvan,  W.  B.  Chandler,  C.  H.  Craig*,  H.  W.  Egan,  W.  J.  Eldred, 
J.  F.  McCarthy*,  Robert  Pezzini,  W.  H.  Pierce,  R.  M.  Robinson,  A.  F.  Royce*  F.  O.  Scott,  E.  L.  Stoughton, 
R.  D.  Toomey. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 
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Assets 

Loans  on  real  estate 

Loans  on  real  estate 

(Dues  temporarily  suspended) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 

Federal  Home  Loan  Bank  stock 

Real  estate  by  foreclosure,  etc. 

Furniture  and  fixtures 

Insurance  and  taxes  paid 

Other  assets   .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


S  1,9 10,770  00 

331,550  00 

36,435  00 

:*4,138  00 

21,304  00 

4.180  00 

180,400  00 

22.0(H)  00 

149,018  00 

1,100  48 

22,743  03 

1,018  10 

12,307  M 

32,514  58 

14.V585  33 

7.420  35 

82.910,714  46 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certin- 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 
I  us 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates ..... 

Dividends   on   paid-up   share   certifi- 
cates ..... 


II 


12,910,714  4 


Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series 
vember. 


4,025 

4,686 

5 

514 

21,096 

12,810 

issued  in  February,   May,   August,   No- 


Date 

Jan.,  1935 
Apr.,  1935 
Aug.,   1935 


Shares  Matured  during  Year 

Dues 
Series       Shares       Paid 


Maturing 
Value 


57 
58 
59 


245 

124 
145 


$147  $200  63 
147  200  35 
147    200  31 


Membership 

Members       .... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Share*  and  Matured  and  Paid- 
Certificate* 

First  term,  1%;    second  term.  1%;    third  term, 
fourth  term,  1%. 


Holders  of  maturing  shares,  72. 

16  loans  cancelled  by  maturity,  $18,605.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 
969  real  estate  loans  (average,  $2,352  each;   average  rate.  5.55%):    5H%.  $2,067,130;  6%,  $211,625. 
SIS  share  loans  (average,  $109  each;  average  rate,  6%):  6%,  $34,138. 
Ill  loans  on  matured  share  certificates:  6%,  $21,364. 
2U  loans  on  paid-up  share  certificates:  6%,  $4,180. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses           T  >ul 

$12,072.71 
4.15 

$2,233.54 
.76 

$371.14 
.13 

$4,742.76      $19,420 
1.63                 6.« 

WEYMOUTH  — THE  NORTH  WEYMOUTH  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:    775  Broad  Street,  East  Weymouth;    19  Lincoln  Stree 

North  Weymouth) 

Incorporated  September  26,  1910.     Began  business  October  1,  1910 

Arthur  H.  Alden,  President  Edwin  R.  Sampson.  TYa^H 

Board  of  Directors:  A.  H.  Alden*.  C.  W.  Burgess*.  J.  W.  Colgan.  P.  J.  Derrig.  R.  H.  Haskins.  W.  A.  Hod»» 
J.  P.  Holbrook,  W.  J.  Holbrook,  J.  H.  Libbev,  W.  B.  Mathewson,  Sandv  Raulston.  E.  R.  Samp?  R-  ■ 
Stiles,  S.  T.  Torrey,  J.  H.  Tower,  G.  A.  Walker,  R.  H.  Whiting*.  F.  S.  Wilcox. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  5,  1935 


Assets 


Loans  on  real  estate 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Real  estate  owned  . 
•Furniture  and  fixtures 
insurance  and  taxes  paid 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 
ash  and  cash  items 


$752,300  00 
7,148  00 
1,446  00 
2,600  00 

2,725  00 

143,295  91 

42,300  00 

931  58 

1,379  09 

4,901  98 

12,597  02 

17,308  60 
4,356  77 


$993,289  95 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account    . 

Guaranty  fund 

Surplus 

Bills  payable  for  money  borrowed 

Credits  of  members  not  applied 

Security  committee 

Dividends  on  matured  share  certifi 

cates 
Dividends   on   paid-up  share  certifi 

cates 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$372,438  00 

75,793  22 

387,800  00 

84,200  00 

87  00 

7,400  08 

28,592  10 

12,074  23 

17,200  00 

656  32 

32  00 

5,754  00 

1,263  00 

$993,289  95 


820 
377 

592 

259 

69 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  l%%;   second  term,  l}4%- 


Serial  Shares 

ssued  during  year            .          .          .          .  1,215 

Withdrawn  during  year  ....  1,510 

Suspended  during  year               .          .  194 

Matured  during  year  614 

Jhares  in  force         .....  6,649 

Shares  now  pledged          ....  4,092 
<ew  series  issued  in  May,  November. 

Shares  Matured  during  Year 

Dues    Maturing 
Date  Series       Shares       Paid       Value 

tfov.,  1934     .  25  440         $145       $200  00 

July,    1935     .  26  174  147         200  04 

Holders  of  maturing  shares,  71. 

3  loans  cancelled  by  maturity,  $9,050.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none. 

Rates  and  Averages  on  Loans 

5U  real  estate  loans  (average,  $2,125  each;   average  rate,  6%):  6%,  $752,300. 

37  share  loans  (average,  $193  each;   average  rate,  5.94%);  4%,  $150;  5%,  $100;  6%,  $6,898. 

11  loans  on  matured  share  certificates:  6%,  $1,446. 

12  loans  on  paid-up  share  certificates:  6%,  $2,600. 


Total  Expenses  for  Year 


.mount  paid  for  . 

'ost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$3,450.27 
3.47 

$547.72 
.55 

$2.75 
.01 

$1,336.07 
1.34 

$5,336.81 
5.37 

WEYMOUTH  —  SOUTH  SHORE  CO-OPERATIVE  BANK 

3ther  authorized  location  for  receipt  of  moneys:    Office  Weymouth  Light  and  Power  Company,  Jackson 

Square,  East  Weymouth) 

Incorporated  April  18,  1890.     Began  business  May  5,  1890 


jharles  G.  Sheppard,  President 


Charles  G.  Jordan,  Treasurer 


oardof  Directors:  G.  E.  Bicknell,  A.  B.  Bryant,  A.  A.  Cicchese,  J.  F.  Clinton,  E.  A.  Hunt,  B.  F.  Johnson 
C.  G.  Jordan,  Joseph  Kelley,  W.  P.  Kelley,  E.  I.  Loud*,  J.  E.  Ludden*  J.  E.  Mulligan,  W.  E.  Pray.  C.  M. 
Price,  C.  G.  Sheppard*,  C.  F.  Vaughan. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 
Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 
Real  estate  by  foreclosure,  etc. 
Real  estate  owned  . 
Insurance  and  taxes  paid 
Due  from  members  not  collected 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 
Cash  and  cash  items 


$872,550  00 
114,150  00 

39,501  57 

13,878  00 

4,155  00 

400  00 

14,975  00 

85,463  54 

98,078  53 

628  12 

72  29 

5,687  26 

14,839  03 

17,856  69 
2,000   17 

$1 ,284,235  20 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus  .... 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Dividends  on  matured  share  certifi- 
cates 

Dividends  on  paid-up  share  certifi- 
cates . 


$470,552 

00 

94,942 

2% 

514,600 

'JO 

121,200 

<)() 

133 

75 

38,112 

40 

34,451 

40 

4,420 

f)Q 

291 

fl 

4,471 

2'j 

1,060 

50 

$1,284,235  20 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


1,798 
1,919 
5 
482 
8,745 
4,816 


New  series  issued  in  February,  May,  August,   No- 
vember. 


Date 
Nov.,  1934 
Feb.,    1935 
June,   1935 
Sept.,  1935 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


69 
70 

71 
72 


76 
126 
187 

93 


$144  $200  19 

145  200  45 

145  200  37 

146  200  63 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


1.133' 
464 

881 

366 

■ 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;   third  term,  7/tfM 
fourth  term  ti%. 


Holders  of  maturing  shares,  78. 

16  loans  cancelled  by  maturity,  $15,105.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

US0  real  estate  loans  (average,  $2,387  each;  average  rate,  5.51%):   5H%.  $1,005,002;  6%,  $21,200. 
6U  share  loans  (average,  $217  each;   average  rate,  5.50%) :   4%,  $100;   5H%,  $13,538;    6%,  $240. 
22  loans  on  matured  share  certificates:  5J^%,  $4,130;  6%,  $25. 
1  loan  on  paid-up  share  certificates:  5)4%,  $400. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total! 

$4,928.00 
3.84 

$1,200.00 
.93 

$1.62 

$1,623.93 
1.26 

$7,753.5$ 
6.03 

WEYMOUTH  —  SOUTH  WEYMOUTH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  807  Broad  Street,  East  Weymouth 
Incorporated  February  28,  1889.     Began  business  March  9,  1889 
Albert  E.  Barnes,  President  Ralph  P.  Burrell,  Treasure- 

Board  of  Directors:  A.  E.  Barnes*  F.  T.  Barnes,  R.  P.  Burrell*,  G.  W.  Conant.  C.  W.  Dunbar,  F.  W.  Holbrook. 
W.  H.  Holbrook*  E.  N.  Hollis.  J.  E.  Horace.  H.  J.  Kennedv,  F.  E.  Loud.  E.  E.  Merchant*.  D.  L.  O'DonaM 
F.  W.  Rea,  J.  F.  Reardon*  F.  I.  Stoddard*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  o  feach  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 


oans  on  real  estate         .          .          .     $1,034,000  00 

oans  on  real  estate 

101,850  00 

(Dues  temporarily  suspended) 

oans  on  real  estate 

41,849  77 

(Common  form) 

oans  on  shares      .... 

14,885  00 

oans  on  matured  share  certificates    . 

3,220  00 

onds  and  notes 

Legal  for  reserve 

14,575  00 

eal  estate  by  foreclosure,  etc. 

239,597  59 

urniture  and  fixtures 

1,676  57 

isurance  and  taxes  paid 

1,767  92 

ther  assets  ..... 

173  58 

ue  from  Share  Insurance  Fund 

7,493  48 

ue  from  Co-operative  Central  Bank 

19,574  49 

ue  from  trust  companies  and  na- 

tional banks         .... 

25,841  76 

ash  and  cash  items 

4,111  43 

$1,510,616  59 



Serial  Shares 

sued  during  year 

1,993 

'ithdrawn  during  year  . 

2,413 

ispended  during  year    . 

119 

atured  during  year 

466 

lares  in  force         .... 

10,640 

lares  now  pledged 

5,744 

ew  series  issued  in  February,  May,  A 

ugust,   No- 

Liabilities 

Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus  ... 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Dividends  on  matured  share  certifi 
cates  . 


$667,735  00 

145,079  69 

619,800  00 

566  40 

31,608  14 

38,637  30 

919  75 

848  73 

24  00 

5,397  58 


vember. 


Date 


Shares  Matured  during  Year 

Series 


Dues    Maturing 
Shares       Paid       Value 


ov., 

1934     . 

71 

151 

$145 

$200  72 

ar., 

1935     . 

72 

77 

145 

200  60 

ine, 

1935     . 

73 

134 

146 

200  83 

pt. 

1935     . 

74 

104 

146 

200  08 

Membership 

Members        .... 

Members  who  are  borrowers    . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 


$1,510,616  59 


1,322 
534 

1,056 
441 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;    second  term,  1%;    third  term,  1%; 
fourth  term,  1%. 

Matured  Share  Certificates 
First  term,  7A%;    second   term,    %%\     third   term, 
J4%;  fourth  term,  %%. 


olders  of  maturing  shares,  83. 
loans  cancelled  by  maturity,  $18,450.00. 

oportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none. 


Rates  and  Averages  on  Loans 

7  real  estate  loans  (average,  $2,370  each;   average  rate,  5.50%):  5J^%,  $1,177,700. 
0  share  loans  (average,  $372  each;  average  rate,  5.50%):  5H%,  $14,885. 
7  loans  on  matured  share  certificates:  5j^j%,  $3,220. 


nount  paid  for  . 

ist  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$6,649.50 
4.40 

$561.08 
.37 

$19.45 
.01 

$1,449.56 
.96 

$8,679.59 
5.74 

WHITMAN  —  THE  WHITMAN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  First  National  Bank,  50  State  Street,  Boston) 

Incorporated  March  6,  1889.     Began  business  March  11,  1889 

•us  Monroe,  President  Harrison  D.  Soule,  Treasurer 

Carleton  E.  Staples,  Assistant  Treasurer 

ird  of  Directors:  W.  D.  Cody,  C.  R.  Conant*  G.  A.  Dorr*,  W.  L.  Fairbanks,  A.  C.  Freeman*,  J.  A.  Holmes, 
J.  J.  McLaughlin,  Cyrus  Monroe,  Fred  Sharpe,  H.  D.  Soule,  C.  E.  Staples. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  shares 

Loans  on  matured  share  certificate? 
Loans  on  paid-up  share  certificate? 
Bonds  and  notes 

Not  legal  for  reserve    . 
Real  estate  by  foreclosure,  etc 
Real  estate  owned  . 
Furniture  and  fixtures 
Expense  . 

Insurance  and  taxes  paid 
Due  from  members  not  collected 
Properties    sold    under    agreements 

awaiting  transfer 
Suspense  .... 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank- 
Due  from  trust  companies  and  na- 
tional banks  .... 
Cash  and  cash  items 


$2,905,625  00 
264,200  00 

544,348  55 

2,886  64 

19,050  00 
6,945  00 
2,075  00 

9,375  00 

489,296   11 

499,837  53 

2,037  64 

4,685  29 

34,676  37 

18,817  02 

31,787  87 
18,269  94 
268  65 
23,841  58 
63,245  86 

40,492  28 
3,780  50 


$4,986,441  83 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificate? 
Paid-up  share  certifi- 
Matured  share  account 
Guaranty  fund 
Surplus 

Bills  payable  for  money  borrowed 
Due  on  uncompleted  loans 
Dividends  on  matured  share  certifi 

cates 
Dividends   on   paid-up   share   certifi 

cates 
Other  liabilities 
Deferred  accour 


$1,5*4.780  09 


106,139 

84.425 


00 
186  T% 

11,832  m 

4,482  Of 

20,057  m 
67,103  M 


Serial  Shares 

Issued  during  year            ....  3,993 

Withdrawn  during  year  ....  8,974 

Suspended  during  year  172 

Matured  during  year        ....  1,525 

Shares  in  force 25,995 

Shares  now  pledged          ....  15,668 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Date 
Feb.,    1935 
June,   1935 
Sept.,  1935 


Shares  Matured  during  Year 
Dues 
Paid 


Series       Shares 


72 
73 
74 


672 
455 
398 


iring 
ue 
$148       $200  84 

148  200  17 

149  200  49 


Membership 

Members 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$4,986,441   83 


742 

'12 

-  617 

S3 

402 


Profits  Distributed 
Unmatured  Shares  and  Matured  and  Paid-up  Shan 
Certificates 
First   term,    %%;    second   term,    M%\    third 
%%;  fourth  term.  %%. 


trm,, 


Holders  of  maturing  shares,  178. 

33  loans  cancelled  by  maturity,  $34,265.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on 

from  5  to  8  years  old;  after  8  years,  none. 


i 


Rates,  and  Averages  on  Loans 

1,596  real  estate  loans  (average,  $2,329  each;    average  rate,  5.58%):    4%,  $162,600;    5}*%,  $2,880,79- 
$2,887;  63/io%.  $670,776. 
81  shareloans  (average,  $246  each;    average  rate,  4.71%):  2%,  $1,150;    2^%,  $485;    3%,  $3.79' 

$7,905;  6%,  $6,620. 
U2  loans  on  matured  share  certificates:  2H%.  $50;    3%,  $1,905;    5%,  $4,210;    6%,  $780. 
7  loans  on  paid-up  share  certificates:  33/io%.  $350;  5%,  $1,425;  63/10%.  $300. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$19,002.55 
3.81 

Rent 

$1,800.00 
.36 

Advertising 

$135.80 

.03 

Other 
Expenses 

$5,314.75 
1.06 

Total  j 
$26, 253| 

5. a 

WINCHENDON  —  WINCHENDON  CO-OPERATIVE  BANK 

Incorporated  September  9,  1891.     Began  business  September  16,  1891 

Thomas  C.  Sparhawk,  President  George  W.  Gregory     T-easwm^ 

Board  of  Directors:  Perley  Aldrich,  R.  P.  Bartlett.  W.  C.  Beaman*  Robert  Callahan*.  C.  D.  Eldredge.  H.  H. 
Elliott,  R.  B.  Greenwood*,  G.  W.  Gregory,  J.  G.  Henry.  W.  E.  Holden,  J.  B.  Humphrey.  Alexander  On. 
J.  L.  Peabody,  L.  P.  Prance,  W.  H.  Prichard,  Honore  Richer.  T.  C.  Sparhawk,  A.  S.  Washburn. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1935 


Assets 


iOans  on  real  estate 

$416,490  00 

.,oans  on  real  estate 

50,870  00 

(Dues  temporarily  suspended) 

iOans  on  shares      .... 

7,845  00 

x>ans  on  matured  share  certificates    . 

860  00 

iOans  on  paid-up  share  certificates   . 

180  00 

londs  and  notes 

Legal  for  reserve 

20,000  00 

Not  legal  for  reserve    . 

46,000  00 

'remiums  on  bonds 

1,850  52 

'ederal  Home  Loan  Bank  stock 

4,800  00 

leal  estate  by  foreclosure,  etc. 

8,534  01 

leal  estate  owned  .... 

23,894  00 

"urniture  and  fixtures 

85  00 

Ixpense                    .          . 

475  07 

asurance  and  taxes  paid 

1,609  05 

>ue  from  members  not  collected 

55  00 

>ther  assets  .          .          .          . 

246  39 

»ue  from  Share  Insurance  Fund 

2,638  60 

*ue  from  Co-operative  Central  Bank 

6,964  44 

»ue  from  trust  companies  and  na- 

tional banks         .... 

17,350  97 

•ash  and  cash  items 

2,557   14 

Serial  Shares 

$613,305  19 

<sued  during  year 

1,000 

Withdrawn  during  year  . 

1,041 

latured  during  year 

223 

oares  in  force         .... 

4,314 

bares  now  pledged          .          . 

2,461 

ew  series  issued  in  March,  June,  September,  De- 
cember. 


Date 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


ov.,  1934     . 

65 

69 

$147 

$200  29 

feb.,    1935     . 

66 

63 

147 

200  04 

ine,   1935     . 

67 

71 

147 

200  34 

spt.,  1935     . 

68 

20 

148 

200  90 

olders  of  maturing  shares,  39. 

loans  cancelled  by  maturity,  $4,325.00. 


Liabilities 
Dues  capital  . 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 

Fines     .... 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Real  estate  owned  operating  (net) 
Other  liabilities 


$216,400  00 

39,231  99 

245,200  00 

60,200  00 

24  00 

21,057  53 

23,513  10 

4,404  65 

168  22 

1,645  86 

114  06 

266  40 

1,079  38 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$613,305  19 


616 
264 

478 

171 

53 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%%;    second  term,  1M%;    third  term, 
1%;  fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;   third    term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans 

8  real  estate  loans  (average,  $1,811  each;  average  rate,  5.54%):  5^%,  $434,630;  6%,  $32,730. 
8  share  loans  (average,  $280  each;  average  rate,  6%):  6%,  $7,845. 
4  loans  on  matured  share  certificates:  6%,  $860. 
loan  on  paid-up  share  certificates:  6%,  $180. 

Total  Expenses  for  Year 


nount  paid  for  . 

»t  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$2,058.87 
3.36 

$518.88 
.85 

$106.15 
.17 

$984.84 
1.60 

$3,668.74 
5.98 

WINCHESTER  —  WINCHESTER  CO-OPERATIVE  BANK 

Incorporated  November  13,  1893.     Began  business  November  13,  1893 

m  Challis,  President  Ernest  R.  Eustis,  Treasurer 

ard  of  Directors:  S.  C.  Blanchard,  John  Challis,  J.  T.  Clark,  E.  R.  Eustis,  Vincent  Farnsworth,  J.  J.  Fitz- 
gerald*, C.  A.  Gleason*,  A.  H.  Hildreth,  Raymond  Merrill,  C.  W.  Nash,  S.  E.  Newman,  F.  E.  Randall, 
fi.  E.  Stone,  S.  S.  Symmes*. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1935 


Assets 


Loans  on  real  estate                                   SI ,839,950  00 

Loans  on  real  estate 

183,300  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

26,500  00 

(Mortgages  converted) 

Loans  on  real  estate 

57,170  00 

(Common  form) 

Loans  on  shares       .... 

22,810  00 

Loans  on  matured  share  certificates    . 

4,580  00 

Loans  on  paid-up  share  certificates   . 

300  00 

Bonds  and  notes 

Legal  for  reserve 

121,475  00 

Premiums  on  bonds 

33  74 

Real  estate  by  foreclosure,  etc. 

51,367  41 

Real  estate  owned  .... 

31.518  21 

Banking  house         .... 

48,250  00 

Insurance  and  taxes  paid 

11,674  09 

Other  assets             .... 

377  26 

Due  from  Share  Insurance  Fund 

10,565  69 

Due  from  Co-operative  Central  Bank 

30,325  09 

Due  from  trust  companies  and  na- 

tional banks         .... 

186,351   46 

Cash  and  cash  items 

197  26 

S2.626.745  21 

Serial  Shares 

Issued  during  year 

3,994 

Withdrawn  during  year  . 

3,608 

Suspended  during  year 

85 

Matured  during  year 

918 

Shares  in  force 

20,566 

Shares  now  pledged 

10,101 

New  series  issued  in  May,  November. 

Shares  Matured  during  Year 

Dues 

Maturing 

Date                   Series       Shares       Paid 

Value 

Dec,    1934     .            59             455         SI  46 

$200  80 

June,   1935     .            60             463           146 

200  14 

Liabilities 


Dues  capital  . 

SI. 118,978  Of 

Profits  capital 

131   87 

Matured  share  certificates 

Paid-up  share  certificates 

J 

.Suspended  share  account 

1.143  41 

Guaranty  fund 

111 

Surplus            ... 

-13  4$ 

Interest  and  fines  accrued,   but  not 

collected 

171   66 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 
Dividends  on  matured  share  certifi- 

2.283 5i 

cates            .... 

15.609  39 

Dividends  on   paid-up  share  certifi- 

cates 

Other  liabilities 

11.* 

$2,626,745  21 


72 


Membership 

Members         ......  l,71f 

Members  who  are  borrowers  |fl 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Shares 
First  term,  2\i%\  second  term,  2\i%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;   second  term.  2%. 

Holders  of  maturing  shares,  107. 

32  loans  cancelled  by  maturity,  $69,485.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals.  20%  on  series  less  than  2H  years  old;  after  2J^  y 

none. 

Rates  and  Averages  on  Loans 

577  real  estate  loans  (average,  $3,652  each;  average  rate.  5.54%):  5^%.  $1,919,510;  6%,  $187,410. 
7 k  share  loans  (average,  $308  each;  average  rate,  5.50%):  5J^%,  $22,810. 
15  loans  on  matured  share  certificates:  5%%,  $4,580. 
1  loan  on  paid-up  share  certificates:  5H%.  $300. 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 

Salaries 

Rent 

Advertising 

Expenses 

$7,040.16 

$2,196.35 

$598.78 

$3,947 . 1 1 

2.68 

.83 

.23 

1.50 

Totj 


$13.; 


WINTHROP  —  THE  WINTHROP  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Second  National  Bank,  111  Franklin  Street,  Boston) 

Incorporated  February  15,  1907.     Began  business  March  13,  1907 

Allen  E.  Newton,  President  Almon  E.  Whittemore.  Tre 

Alice  M.  Yisall,  Assistant  Treasurer 

Board  of  Directors:  H.  W.  Aiken,  F.  G.  Curtis.  E.  E.  Dawson.  L.  E.  Griffin.  A.  F.  Henrv.  H.  A.  Kellv,  H.   Bat 
McNeil,  A.  E.  Newton,  C.  W.  O'Keefe,  E.  A.  Thomas*,  E.  R.  Thomas*.  A.  E.  Whittemore*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 


Assets 

Loans  on  real  estate 

Loans  on  real  estate 
(Mortgages  converted) 

Loans  on  real  estate 
(Common  form) 

Loans  on  shares 

Loans  on  matured  share  certificates 

Loans  on  paid-up  share  certificates 

Bonds  and  notes 
Legal  for  reserve 
Not  legal  for  reserve    . 

Real  estate  by  foreclosure,  etc 

Banking  house 

Expense  .  .  . 

Insurance  and  taxes  paid 

Security  committee 

Due  from  members  not  collected 

Other  assets  .... 

Due  from  Share  Insurance  Fund 

Due  from  Co-operative  Central  Bank 

Due  from  trust  companies  and  na- 
tional banks         .... 

Cash  and  cash  items 


Serial  Shares 

Issued  during  year 
[Withdrawn  during  year 
[Suspended  during  year 
[Matured  during  year 
Shares  in  force 
Shares  now  pledged 


$2,392,865  00 
73,829  74 

52,400  00 

30,780  00 

13,000  00 

5,600  00 

355,650  00 

288,000  00 

6,000  00 

20,000  00 

2,405  43 

974  26 

10  00 

950  24 

90  83 

15,058  25 

39,717  53 

212,020  66 
4,016  61 

$3,513,368  55 


5,241 

6,015 

5 

1,017 

25,106 

13,258 


New  series  issued  in  March,  June,  September,  De- 
cember. 


Date 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


)ec,  1934  . 

64 

255 

$144 

$200  40 

dar.,  1935  . 

65 

393 

145 

200  98 

une,  1935  . 

66 

165 

145 

200  30 

)ct.,  1935  . 

67 

204 

145 

200  30 

Liabilities 


Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Transfer  fees 

Withdrawal  profits 

Due  on  uncompleted  loans 

Other  liabilities 


$1,324,359  00 

254,985  11 

1,391,200  00 

311,600  00 

645  01 

135,415  97 

64,904  82 

24,145  42 

686  96 

2  25 

145  93 

4,091   15 

1,186  93 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$3,513,368  55 


2,664 
900 

1,905 
942 
210 


Profits  Distributed 

Unmatured  Shares 
First  term,  \Y%%;    second  term,  \Y%%\    third  term, 
1%;   fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  %%. 


lolders  of  maturing  shares,  111. 

7  loans  cancelled  by  maturity,  $57,200.00. 

proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

09  real  estate  loans  (average,  $3,114  each;  average  rate,  5.50%):  5^%,  $2,519,095. 
76  share  loans  (average,  $405  each;  average  rate,  6%):  6%,  $30,780. 
18  loans  on  matured  share  certificates:  6%,  $13,000. 
5  loans  on  paid-up  share  certificates:  6%,  $5,600. 


Total  Expenses  for  Year 


lount  paid  for  . 
lost  per  $1,000  of  assets 


Salaries 

$11,420.00 
3.25 


Rent 

$810.83 
.23 


Advertising 

$898.06 
.26 


Other 
Expenses 

$2,686.86 
.76 


Total 

$15,815.75 
4.50 


WOBURN  —  WOBURN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  McLaughlin  and  Dennison,  Wilmington) 

Incorporated  February  21,  1887.     Began  business  March  10,  1887 

ink  W.  Greydon,  President  Redmond  E.  Walsh,  Treasurer 

Hiram  E.  West,  Assistant  Treasurer 

ard  of  Directors:  J.  H.  Bates*,  F.  J.  Brown*,  L.  B.  Buchanan,  T.  E.  Caulfield,  H.  B.  Dow,  F.  W.  Greydon, 
W.  F.  Greydon*,  Robert  Johnson,  W.  H.  Keleher,  E.  N.  Leighton,  A.  H.  Linscott,  J.  G.  Maguire,  F.  H. 
Murray,  E.  N.  Neilson,  J.  H.  Parker,  H.  P.  Peterson,  W.  A.  Prior,  R.  E.  Walsh*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1935 


Assets 


Loans  on  real  estate 

$ 3,338,; 500  00 

Loans  on  real  estate 

338,650  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate 

22,350  00 

(Mortgages  converted) 

Loans  on  real  estate 

15,554  00 

(Common  form) 

Loans  on  shares       .... 

53,490  00 

Loans  on  matured  share  certificates    . 

18,380  00 

Loans  on  paid-up  share  certificates  . 

2,710  00 

Bonds  and  notes 

Legal  for  reserve 

1,015,646  88 

Real  estate  by  foreclosure,  etc. 

488,468  86 

Banking  house         .... 

70,000  00 

Expense          ..... 

1,970  92 

Insurance  and  taxes  paid 

7,347  50 

Security  committee 

99  89 

Other  assets  ..... 

31   77 

Due  from  Share  Insurance  Fund 

25,013  28 

Due  from  Co-operative  Central  Bank 

65,674  77 

Due  from  trust  companies  and  na- 

tional banks         .... 

123,777  42 

Cash  and  cash  items 

6,042  78 

$5,593,708  07 

Serial  Shares 

Issued  during  year 

7,726 

Withdrawn  during  year  . 

8,725 

Suspended  during  year 

1,243 

Matured  during  year 

2,256 

Shares  in  force 

38,920 

Shares  now  pledged 

19,406 

New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  during  Year 

Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Nov.,  1934     . 

78 

438 

$142 

$200  18 

Feb.,    1935     . 

79 

854 

143 

200  56 

June,   1935     . 

80 

420 

143 

200  70 

Sept.,  1935     . 

81 

544 

144 

200  69 

Liabilities 
capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certifi' 
Guaranty  fund 
Surplus 

Interest  .... 

Fines     .... 
Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Other  liabilities 


$2,23'*,  117  M 
501,7 

1      UV.i     400     001 


104.208  41 

l.U 
310  63 


$5,593,708  07 


Membership 

Members        ..... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .  3,i 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 
Unmatured  Share* 
First  term,  \H%\    second  term,  IH%',    third  tei 
1%;   fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificate* 
First  term,  1%;   second  term,  1%;    third  term,  Jf1 
fourth  term,  %%. 


Holders  of  maturing  shares,  308. 

62  loans  cancelled  by  maturity,  $68,240.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  j-ears,  n< 

Rates  and  Averages  on  Loans 

1,625  real  estate  loans  (average,  $2,286  each;    average  rate,  5.55%):   5H%.  $3,472,754;   63/io%,  $242,300. 
189  share  loans  (average,  $283  each;  average  rate,  5.50%):  5H%,  $53,490. 
51  loans  on  matured  share  certificates:  5^%,  $18,380. 
7  loans  on  paid-up  share  certificates:  5%%,  $2,710. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

$15,286.99 
2.73 


Rent 
$5,326.74 
.95 


Advertising 

$418.74 
.07 


Other 
Expenses 
$5,942.41 
1.06 


Total 

$26 


WORCESTER  — EQUITY  CO-OPERATIVE  BANK 

Incorporated  February  9,  1887.     Began  business  March  17,  1887 


Edward  M.  Woodward,  President 


Raymond  P.  Harold,  T-i 


Raymond  S.  Huntington,  Assistant  Treasurer 

Board  of  Directors:    A.  J.  Bean,  A.  L.  Bemis,  Earle  Brown,  Henrv  Duckworth,  Albert  Erickson,  Xic 
Fusaro,  R.  P.  Harold*,  J.  J.  Higgins*.  L.  O.  Irish,  William  Tolley,  J.  H.  Turner,  C.  C.  Winn*,  E. 
Woodward*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  shares      .  .  . 

Loans  on  matured  share  certificates  . 
Loans  on  paid-up  share  certificates  . 
Bonds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve    . 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Expense  ..... 

Suspense  ..... 
Other  assets  ..... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks  .... 
ash  and  cash  items 


$2,455,600  00 
349,400  00 

5,250  00 

153,900  00 

17,900  03 

82,255  00 

13,300  00 

2,305  00 

276,632  81 

291,276  18 

31,700  00 

467,735  43 

5,738  05 

1  00 

1,237  59 

17,703  42 

47,470  39 

53,485  79 
2,000  00 

$4,274,890  69 


Liabilities 

Dues  capital  . 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

Security  committee 


$2,055,852  00 

369,553  72 

1,164,200  00 

429,600  00 

474  44 

143,391   76 

55,018  39 

42,229  06 

616  55 

417  46 

6,556  48 

6,874  32 

106  51 


$4,274,890  69 


Membership 
Members        .... 
Members  who  are  borrowers    . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


4,469 
1,518 

3,435 
924 
344 


Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  2%;   second  term,  2%. 


Serial  Shares 

'ssued  during  year            ....  7,750 

iVithdrawn  during  year  .          .          .          .  6,623 

Suspended  during  year    ....  1,176 

Matured  during  year        ....  2,136 

Shares  in  force         .....  37,624 

Shares  now  pledged          ....  16,246 
*Jew  series  issued  in  February,  August. 

Shares  Matured  during  Year 

Dues  Maturing 

Date                   Series       Shares       Paid  Value 

*Iar.,  1935     .            73          1,301         $146  $200  54 

Oct.,    1935     .            74             835           147  200  85 

lolders  of  maturing  shares,  270. 

>0  loans  cancelled  by  maturity,  $23,070.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend  on  series  less  than  5  years  old; 

after  5  years,  none. 

Rates  and  Averages  on  Loans 

,097  real  estate  loans  (average,  $2,718  each;   average  rate,  6%):  6%,  $2,982,050. 
S18  share  loans  (average,  $259  each;  average  rate,  5%):  5%,  $81,705;  6%,  $550. 

SU  loans  on  matured  share  certificates:  5%,  $13,300. 

11  loans  on  paid-up  share  certificates:  5%,  $2,005;  6%,  $300. 


Total  Expenses  for  Year 


imount  paid  for  . 

.'ost  per  $1,000  of  assets 


Salaries 

$12,142.15 
2.85 


Rent 

$5,000 .  00 
1.17 


Advertising 

$957.79 
.22 


Other 
Expenses 
S6.675.15 
1.56 


Total 

$24,775.09 
5.80 


WORCESTER  —  HOME  CO-OPERATIVE  BANK 

Incorporated  June  10,  1882.     Began  business  June  16,  1882 


iremiah  J.  Higgins,  President 


Raymond  P.  Harold,  Treasurer 


Raymond  S.  Huntington,  Assistant  Treasurer 


oard  of  Directors:  A.  J.  Bean,  A.  L.  Bemis,  Earle  Brown,  C.  E.  Cather,  Henry  Duckworth,  Albert  Erickson, 
R.  P.  Harold*,  H.  A.  Hawkins,  J.  J.  Higgins*,  L.  O.  Irish,  J.  H.  Turner,  C.  C.  Winn*  E.  M.  Woodward*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve     . 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Expense  .... 

Security  committee 
Suspense        .... 
Other  assets  .... 
Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks         .... 
Cash  and  cash  items 


f2,273,7.r>0  00 
314,050  00 

2,000  00 

104,800  00 

118,826  26 

76,295  00 

14,205  00 

5,950  00 

471,570  32 

137,232  64 

28,000  00 

465,167  34 

8,548  85 

31*;   77 

1  00 

1,149  65 

18,010  39 

46,056  89 

76,949  92 
2,000  00 

$4,164,880  03 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  June,  December 


Date 

Jan.,    1935 
Aug.,   1935 


Shares  Matured  during  Year 

Dues 

Series       Shares       Paid 


82 
83 


1,284 
809 


1146 

146 


7,444 

6.862 

976 

2,093 

33,597 

15,064 


Maturing 
Value 
$200  93 
200  21 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Overs  and  shorts 


$1.90/510 

00 

14,110 

■ 

1.21 

00 

'/) 

>■> 

9! 

42 

451 

M 

1 

>s6 

73 

16 

85 

$4,164,880  03 


Membership 

Members         ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares         .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up 
Certificates 
First  term,  2%;   second  term,  2%. 


4.137 
1.314 

o_'7 


Holders  of  maturing  shares,  248. 

58  loans  cancelled  by  maturity,  $44,270.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals.  50%  of  last  dividend  on  series  less  than  5  years 

after  5  years,  none. 

Rates  and  Averages  on  Loans 
1 ,065  real  estate  loans  (average,  $2,642  each;    average  rate,  6%):    5H%.  $15,879;    6%.  $2,797,547. 
29k  share  loans  (average,  $259  each;    average  rate,  5%):    5%,  $74,275;   6%,  $2,020. 
ki  loans  on  matured  share  certificates:  5%,  $13,605;  6%,  $600. 
17  loans  on  paid-up  share  certificates:  5%,  $5,050;  6%,  $900. 


Total  Expenses  for  Year 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$12,072.15 
2.90 

$5,000.00 
1.20 

$966.13 
.23 

$6,682.28 
1.60 

$24.720., 
5.1 

WORCESTER  —  THE  INDEPENDENT  CO-OPERATIVE  BANK 

Incorporated  May  8,  1911.     Began  business  May  31.  1911 

John  J.  Power,  President  Everett  E.  Bergstrom.  Trt 

Board  of  Directors:   C.  S.  Bavis,  E.  E.  Bergstrom,  H.  J.  Clarkson,  If.  E.  Costello*.  M.  W.  Donahue,  G.  Hi 
Kalat,  A.  A.  Parker,  J.  J.  Power*,  A.  E.  Rankin.  H.  C.  Robinson*,  H.  A.  Rousseau.  P.  P.  Spaulding. 

Regular  meeting  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  29,  1935 


Assets 

Loans  on  real  estate         .          .          .  $581,175  00 

Loans  on  real  estate         .          .          .  72,150  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate                   .          .  2,200  00 

(Mortgages  converted) 

Loans  on  real  estate         .          .          .  47,400  00 

(Common  form) 

Loans  on  shares      ....  26,915  00 

Loans  on  matured  share  certificates    .  2,240  00 

Loand  on  paid-up  share  certificates  .  600  00 
Bonds  and  notes 

Legal  for  reserve  .  .  .  47,625  00 
Federal  Home  Loan  Bank  stock  .  8,200  00 
Real  estate  by  foreclosure,  etc.  .  129,633  40 
Insurance  and  taxes  paid  .  .  5,735  48 
Due  from  members  not  collected  .  337  41 
Due  from  Share  Insurance  Fund  4,360  55 
Due  from  Co-operative  Central  Bank  11,290  22 
Due  from  trust  companies  and  na- 
tional banks  ....  40,821  97 
Cash  and  cash  items        .          .          .  5,898  03 


$986,582  06 


Liabilities 

Dues  capital $430,422  00 

Profits  capital  ....  89,996  07 
Matured  share  certificates  .  .  328,400  00 
Paid-up  share  certificates  .  .  104,600  00 
Suspended  share  account  .  .  846  80 
Guaranty  fund  ....  18,739  03 
Surplus  .  .  .  .  .  9,003  62 
Credits  of  members  not  applied  .  767  79 
Security  committee  ...  18  00 
Dividends  on  matured  share  certifi- 
cates .  .  .  .  .  2,873  50 
Dividends  on  paid-up  share  certifi- 
cates              915  25 


$986,582  06 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  during  year 
Matured  during  year 
Shares  in  force 
Shares  how  pledged 


1,125 
1,178 
252 
'  352 
6,850 
3,700 


^Jew  series  issued  in  February,  May,  August,  No- 
vember. 


Date 

)ec,  1934 
rfar.,  1935 
uly,    1935 


Shares  Matured  during  Year 

Dues    Maturing 
Series       Shares       Paid       Value 


47 
48 
49 


148 

105 

99 


$146 
146 
146 


$200  57 
200  00 
200  13 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of: — 

Unmatured  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


839 
290 

608 

248 

79 


Profits  Distributed 

Unmatured  Shares 
First  term,  1%;   second  term,  1%;    third  term,  1%; 
fourth  term,  Y%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;   third  term,  %%; 
fourth  term,  K%- 


Holders  of  maturing  shares,  56. 
loans  cancelled  by  maturity,  $10,500.00. 

'roportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend  on  series  less  than  5  years  old; 

after  5  years,  none. 

Rates  and  Averages  on  Loans 

2  real  estate  loans  (average,  $3,166  each;   average  rate,  5.99%):  5%,  $5,000;    6%,  $695,175;  6J4%,  $2,750. 
6  share  loans  (average,  $480  each;  average  rate,  5%):   5%,  $26,915. 
9  loans  on  matured  share  certificates:  5%,  $2,240. 
2  loans  on  paid-up  share  certificates:  5%,  $600. 


Total  Expenses  for  Year 


mount  paid  for  . 

ost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$4,629.96 
4.69 

$1,272.96 
1.29 

$644.28 
.65 

$2,291.70 
2.32 

$8,838.90 
8.95 

WORCESTER  —  WORCESTER  CO-OPERATIVE  BANK 

Incorporated  October  19,  1877.     Began  business  October  19,  1877 


larles  C.  Winn,  President 


Raymond  S.  Huntington,  Assistant  Treasurer 


Raymond  P.  Harold,  Treasurer 


lard  of  Directors:  J.  H.  Baker,  A.  J.  Bean,  A.  L.  Bemis,  Earle  Brown,  C.  E.  Cather,  Henry  Duckworth,  R.  P. 
Harold*,  J.  J.  Higgins*  C.  W.  Pender*,  J.  H.  Turner,  C.  C.  Winn*,  E.  M.  Woodward*. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


♦Security  Committee. 
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P.D.  8,  Part  III. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  22,  1935 


Assets 

Loans  on  real  estate 
Loans  on  real  estate 

(Dues  temporarily  suspended) 
Loans  on  real  estate 

(Mortgages  converted) 
Loans  on  real  estate 

(Common  form) 
Loans  on  real  estate 

(Direct  reduction) 
Loans  on  real  estate 

(Title  II,  F.  H.  A.) 
Loans  on  shares 

Loans  on  matured  share  certificates 
Loans  on  paid-up  share  certificates 
Bonds  and  notes 

Legal  for  reserve 

Not  legal  for  reserve    . 
Federal  Home  Loan  Bank  stock 
Real  estate  by  foreclosure,  etc. 
Banking  house 
Furniture  and  fixtures 
Expense 

Security  committee 
Suspense 
Other  assets  . 

Due  from  Share  Insurance  Fund 
Due  from  Co-operative  Central  Bank 
Due  from  trust  companies  and  na- 
tional banks  .... 
Cash  and  cash  items 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  April,  October 


Shares  Matured  during  Year 

Dues 

Date  Series       Shares       Paid 

Nov.,  1934     .  85  1,369         $146 

June,   1935     .  86  855  146 


12,630,700  00 
413,250  00 

18,250  00 

158,150  00 

91.579  70 

17,909  03 

88,650  00 

11,365  00 

2,040  00 

411,578  13 

191,676  17 

31,800  00 

435,* 

49,000  00 

360  00 

757  51 

84  20 

1  00 

01  08 

I'.MiOO  01 

52,380  23 

79,738  10 
2,000  00 

S4.709.457  15 


9,887 
8.201 
1 ,042 
2,224 
41,098 
17.079 


Maturing 
Value 

$200  79 
200   11 


Liabilities 

Dues  capital  .... 

.     $2,276,  2 

Profits  capital 

443  1 

Matured  share  certificate* 

1,319,000  00 

Paid-up  share  certificates 

600  00 

Suspended  share  account 

061   44 

Guaranty  fund 

1 37 

Surplus 

Interest 

, 

Fines     .... 

4 

Withdrawal  profits 

. 

Due  on  uncompleted  loans 

Credits  of  members  not  applied 

8..'i- 

$4,709,457   15 


Membership 

Members        ...... 

Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares  and  Matured  and  Paid-up 
Certificates 
First  term,  2%;   second  term.  2%. 


+90 

J66 


Holders  of  maturing  shares,  252. 

49  loans  cancelled  by  maturity,  $42,430.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend  on  series  less  than  5  years 

after  5  years,  none. 

Rates  and  Averages  on  Loans 

1,302  real  estate  loans  (average,  $2,558  each;  average  rate.  6%):  5%,  $17,909;  5H%.  $10,868;  6%.  $3,301.C 
SS0  share  loans  (average,  $269  each;  average  rate,  b%):  5%.  $86,025;  6%.  $2,625. 
U2  loans  on   matured  share  certificates:  5%,  $11,165;  6%,  $200. 
9  loans  on  paid-up  share  certificates:  5%,  $2,040. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$12,097.16 
2.57 


Rent 
$5,000.00 
1.06 


Advertising 

$989.56 
.21 


Other 
Expenses 
$4,010.33 
.85 


Tc 
$22,097. 


WRENTHAM  —  WRENTHAM  CO-OPERATIVE  BANK 

Incorporated  February  26,  1901.     Began  business  March  13,  1901 

Oliver  J.  Goodspeed,  President  Charles  B.  McDougald,  7>ftwiwr 

Board  of  Directors:    F.  L.  Blatchford,  C.  W.  Capron,  E.  A.  Dart*,  G.  W.  Gilmore,  O.  J.  Goodspeed.  L.  I 
Jenness,  C.  B.  McDougald,  W.  H.  Stewart*.  J.  A.  Warren,  Bertha  E.  White.  G.  P.  Willard*  C.  C.  WintiH 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


♦Security  Committee. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1935 


Assets 

Loans  on  real  estate         .          .          .  $236,250  00 

Loans  on  real  estate         .          .          .  11,550  00 

(Dues  temporarily  suspended) 

Loans  on  real  estate         .          .          .  13,032  82 

(Mortgages  converted) 
Loans  on  shares  ....  8,850  00 
Real  estate  by  foreclosure,  etc.  .  23,430  38 
Expense  .  .  .  .  .  241  97 
Insurance  and  taxes  paid  .  .  2,156  13 
Due  from  members  not  collected  .  159  05 
Due  from  Co-operative  Central  Bank  3,466  13 
Due  from  trust  companies  and  na- 
tional banks         ....  9,956  37 


$309,092  85 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  March,  September. 

Shares  Matured  during  Year 


426 

224 

210 

2,420 

1.391 


Dues    Maturing 


Date 

Series 

Shares 

Paid 

Value 

Jan.,    1935     . 
Aug.,   1935     . 

45 
46 

93 
117 

$143 
143 

$200  75 
200  32 

Holders  of  maturing  shares,  31. 

7  loans  cancelled  by  maturity,  $8,200.00. 


Liabilities 

Dues  capital  .... 

Profits  capital 

Matured  share  certificates 

Paid-up  share  certificates 

Guaranty  fund 

Surplus 

Interest 

Fines     . 

Withdrawal  profits 

Interest  and  fines  accrued,   but  not 

collected 
Due  on  uncompleted  loans 


5134,097  00 

28,078  13 

92,000  00 

28,600  00 

10,000  28 

10,045  00 

2,473  64 

80  21 

29  09 

1,139  50 
2,550  00 


$309,092  85 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of: — 

Unmatured  shares        .... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Unmatured  Shares 
First  term,  2\i%;  second  term,  2%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  2%. 


295 
138 

242 

71 

27 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans 

12U  real  estate  loans  (average,  $2,103  each;  average  rate,  5.50%):  5}^%,  $260,833. 
12  share  loans  (average,  $737  each;  average  rate,  6%):  6%,  $8,850. 


Total  Expenses  for  Year 


Amount  paid  for  . 
ost  per  $1,000  of  assets 


Salaries 

$499.92 
1.62 


Rent 
$150.00 
.48 


Advertising 

$21.50 
.07 


Other 

Expenses  Total 

$516.38  $1,187.80 

1.67  3.84 


YARMOUTH  —  THE  CAPE  COD  CO-OPERATIVE  BANK 


j  Incorporated  July  19,  1921. 
\  Howard  Hinckley,  President 


Began  business  August  4,  1921 


Gorham  Pulsifer,  Treasurer 


ioard  of  Directors:  C.  R.  Bassett,  W.  D.  Bassett,  Nathan  Crowell,  T.  S.  Crowell,  F.  H.  Hinckley*,  F.  E.  Howes, 
R.  M.  Kelley*.  G.  H.  Mellen,  Jr*  R.  M.  Miller,  R.  H.  Nye,  Gorham  Pulsifer,  B.  F.  Sears*,  C.  W.  Swift, 
F.  C.  Swift,  P.  M.  Swift,  T.  W.  Swift*. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  3,  1935 


Assets 

ans  on  real  estate 
ns  on  real  estate 
(Dues  temporarily  suspended) 

ns  on  real  estate 
(Common  form) 

ns  on  shares 
ans  on  matured  share  certificates 
ans  on  paid-up  share  certificates 

bnds  and  notes 

.  Legal  for  reserve 

federal  Home  Loan  Bank  stock 

'ieal  estate  by  foreclosure,  etc. 
tsurance  and  taxes  paid 
kher  assets  .... 
ue  from  Share  Insurance  Fund 
ue  from  Co-operative  Central  Bank 
ue  from  trust  companies  and  na 
tional  banks         .... 


$423,275 

00 

34,270 

00 

14,630 

00 

4,310 

00 

500 

00 

265 

00 

18,950 

00 

4,000 

00 

28,621 

92 

1,161 

91 

3 

12 

2,036 

70 

k              6,134 

87 

33,895  08 


$572,053  40 


Liabilities 
Dues  capital  .... 
Profits  capital 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Matured  share  account    . 
Guaranty  fund 

Surplus  .... 

Due  on  uncompleted  loans 
Credits  of  members  not  applied 
Security  committee 
Dividends  on  matured  share  certifi 

cates 
Dividends   on   paid-up  share  certifi 

cates  .... 

Other  liabilities 


$223,585  00 

48,175  41 

178,400  00 

57,600  00 

248  88 

12,235  72 

12,910  83 

33,947  25 

2,035  00 

93  82 

98  00 

1,830  64 

576  00 
316  85 


$572,053  40 


♦Security  Committee. 
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Serial  Shares 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  February,  May,  August 
vember. 

Shares  Matured  during  Year 


P.D.  8,  Part  III. 


886 
676 
296 
4,250 
2,255 
No- 


Series 


Dues    Maturing 
Shares       Paid       Value 


7 

95 

$142 

$200  30 

8 

44 

143 

200  70 

9 

56 

143 

200  09 

10 

101 

144 

200  83 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;   second  term,  1%;    third  term, 
fourth  term,  1%. 


1% 


Date 

Jan.,  1935 
Mar.,  1935 
June,  1935 
Oct.,    1935 

Holders  of  maturing  shares,  40. 

1  loan  cancelled  by  maturity,  $1,600.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

196  real  estate  loans  (average,  $2,409  each;    average  rate,  6.18%):    6%,  $385,595;    7%,  $86,580. 
7  share  loans  (average,  $616  each;  average  rate,  6%):  6%,  $4,310. 
2  loans  on  matured  share  certificates:  6%,  $500. 
2  loans  on  paid-up  share  certificates:  6%.  $265. 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of: — 

Unmatured  shares 
Matured  share  certificates 
Paid-up  share  certificates 


7*5 
207 

387 
141 

■ 


Profits  Distributed 
Unmatured  Shares 
First  term,  1^%;    second  term,  IH%;    third  ten* 
1%;  fourth  term,  1%. 


Total  Expenses  for  Year 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Salaries 

$1,501.67 
2.63 


Rent 

$120.00 
.21 


Advertising 

$220.02 
.38 


Other 
Expenses 

$1,071.96 
1.87 


To 
$2.91 


09 


THE  CO-OPERATIVE  CENTRAL  BANK 

53  STATE  STREET,  BOSTON 

Incorporated  March  2,  1932.     Began  business  March  18,  1932 

Herbert  F.  Taylor,  Jr.,  President  Oreb  M.  Tucker,  7Y< 

Board  of  Directors:  C.  B.  Bethune,  C.  L.  Billman,  J.  H.  Clark,  W.  T.  A.  Fitzgerald,  R.  P.  Harold,  H.  R. 
son,  W.  G.  Lord,  J.  B.  Merrill,  W.  B.  Nash,  Thomas  Otis,  H.  F.  Taylor,  Jr.,  A.  C.  Wentworth. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 

Liabilities 


Assets 
Loans  on  deposits  . 
Loans  on  collateral 
Unsecured  loans 
Investments  . 
Expense 

Due  from  trust  companies  and  na 
tional  banks         .  .  .  , 


$118,475  00 

2,513,105  00 

92,400  00 

2,600,000  00 

3.043  25 

496,838  27 

$5,823,861  52 


Deposits 

Surplus 

Due  borrowers 

Interest 


$5,823,861  St 


SHARE  INSURANCE  FUND 
(Under  Chap.  73,  Acts  of  1934) 


Herbert  F.  Taylor,  Jr.,  President 
Directors 


Oreb  M.  Tucker.  Tre 


C.  B.  Bethune,  C.  L.  Billman,  J.  H.  Clark,  W.  T.  A.  Fitzgerald,  R.  P.  Harold,  H.  R.  Johnson,  W\ 
Lord,  J.  B.  Merrill,  W.  B.  Nash,  Thomas  Otis,  H.  F.  Taylor,  Jr.,  A.  C.  Wentworth. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER,  1935 


Assets 

Loans  to  banks  in  liquidation. 
Real  estate  loans     . 
Real  estate  owned 
Investments  . 
Premiums 
Expense 

Shrinkage  and  loss 
Due  from  closed  banks 
Discount  on  bills  pavable 
Cash      .... 
Due  from  trust  companies  and 
tional  banks 


$438,000  00 

327,112  98 

1,012,803  88 

1,246,825  00 

35,531  16 

4,889  92 

508,095  76 

1,600  00 

2,500  00 

100  00 

222,684  39 

$3,800,143  09 


Liabilities 

Deposits  .... 

Surplus  .... 

Bills  payable 

LTnfiled  and  unclaimed  accounts 
Undivided  earnings 


$2.254.c 

■ 

i.50o!c 

18.4 

4.< 


iJ^;.  143_» 
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BANKS  IN  LIQUIDATION 

(Under  Chap.  73,  Acts  of  1934) 


BACK  BAY  CO-OPERATIVE  BANK  IN  LIQUIDATION 

Liquidating  Committee:   Charles  B.  Bethune,  Christopher  L.  Billman,  Herbert  F.  Taylor,  Jr., 

George  W.  Collins,    Unit  Manager 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 


Assets 

Liabilities 

ish  and  due  from  trust  companies 

Surplus            .... 

$45,529  44 

and  national  banks 

$322,725  03 

Profit  and  loss 

6,191    19 

snds   ..... 

26,525  00 

Income.          .... 

39,600  19 

>ans  on  real  estate 

265,939  56 

Claims  filed    .... 

1,215,955  18 

sal  estate  by  foreclosure 

81,105  89 

Claims  not  filed 

5,540  74 

3al  estate  owned 

18,080  00 

Bills  payable  for  money  borrowed 

38,000  00 

sal  estate  owned  operating 

482  53 

;al  estate  depreciation 

257,113  04 

ae  from  closed  banks    . 

79  90 

aims  paid  (25%) 

301,115  93* 

cpense          .... 

18,558  74 

rinkage  and  loss 

58,984  75 

[Spense  —  miscellaneous  items 

106  37 

$1,350,816  74 

$1,350,816  74 

*November  15,  1935,  additional  25%  distribution  paid  to  all  shareholders  who  were  not  borrowers  and  whose 
ims  were  proven. 


REAL  ESTATE  CO-OPERATIVE  BANK  IN  LIQUIDATION 

Liquidating  Committee:   Charles  B.  Bethune,  Christopher  L.  Billman,  Herbert  F.  Taylor,  Jr., 

George  W.  Collins,    Unit  Manager 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 


Assets 

sh  and  due  from  trust  companies 
nd  national  banks 
(ids    .... 
ns  on  real  estate 
1  estate  by  foreclosure 
1  estate  owned 
1  estate  owned  operating 
1  estate  depreciation 
from  closed  banks    . 
ims  paid  (35%) 
>ense 

inkage  and  loss 
pense  —  miscellaneous  items 


$331 

11 

571 

130 

42 

407 

745 

25 

122 


,730  48 
,750  00 
,177  99 
,732  85 
,000  00 

564  52 
,352  04 
50  00 
,095  41* 
,011  68 
,869  48 

120  00 


$2,388,454  45 


Liabilities 

Surplus 

Profit  and  loss 

Income . 

Claims  filed    . 

Claims  not  filed 

Bills  payable  for  money  borrowed 

Fire  loss         .... 


$132,972  99 

21,418  84 

90,871  50 

2,128,913  29 

2,077  83 

10,000  00 

2.200  00 


$2,388,454  45 


November  15,   1935,  additional   15%  distribution  paid  to  all  shareholders  who  were  not  borrowers  and 
^se  claims  were  proven. 


CLINTON  CO-OPERATIVE  BANK  IN  LIQUIDATION 


Liquidating  Committee: 


Raymond  P.  Harold,  William  G.  Lord,  Herbert  F.  Taylor,  Jr., 
James  R.  Hargreaves,   Unit  Manager 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 


Assets 

and  due  from  trust  companies 
d  national  banks 
Is   .  ... 

s  on  real  estate 
estate  by  foreclosure 
estate  in  possession 

paid  (25%) 
nse 
kage  and  loss 


$354,258  93 

34,015  07 

246,780   11 

470,788  45 

9,554  73 

324,932  96* 

13,714  72 

13,810  72 


$1,467,855  69 


Liabilities 

Surplus 

Profit  and  loss 

Income. 

Claims  filed    . 

Claims  not  filed 

Bills  payable  for  money  borrowed 

Suspense  —  miscellaneous 


$73,869  22 

5,555  50 

38,169  96 

1,298,331    14 

1,629  87 

50,000  00 

300  00 


$1,467,855  69 


ovember  15,  1935,  25%  distribution  paid  to  all  shareholders  who  were  not  borrowers  and  whose  claims 
proven. 
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WACHUSETT  —  CO-OPERATIVE  BANK  IN  LIQUIDATION 

Liquidating  Committee:    Raymond  P.  Harold,  William  G.  Lord,  Herbert  F.  Taylor,  Jr., 
James  It.  Hargreaves,    Unit  Manager 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1935 


Assets 

Liabilities 

Cash  and  due  from  trust  companies 

Surplus 

$77  1 

and  national  banks 

$338,620  71 

Profit  and  lohs 

3 1  02 

Bonds   ..... 

975  00 

Income. 

Loans  on  real  estate 

247,132  47 

Claims  filed    . 

1 

Real  estate  by  foreclosure 

384,033  09 

Claims  not  filed 

r 

Real  estate  in  possession 

67,681   52 

Bills  payable  for  money  borrowed 

140.000  (M 

Claims  paid  (25%) 

268,648  40* 

Expense          .... 

13,653  80 

Shrinkage  and  loss 

7,897   14 

Suspense  —  miscellaneous  items 

305  10 

91,328,947  23 

$1,328,9 

♦November  15,  1935,  25%  distribution  paid  to  all  shareholders  who  were  not  borrowers  and  whoM- 

were  proven. 

STATEMENTS  OF  CERTAIN  SA VINOS  AND  LOAN 
ASSOCIATIONS 

Subject  to  the   Supervision   of  the   Commissioner   of   Banks    under  t| 
Provisions  of  General  Laws,  Chapter  93,  Section  34 


ATTLEBORO  —  ATTLEBOROUGH  SAVINGS  AND  LOAN  ASSOCIATION 

Established  January,  1876.     Began  business  January,  1876 

Aldro  A.  French,  President  Lewis  R.  Smith,  Treasw^M 

Joseph  E.  Read,  Secretary 

Directors:   A.  M.  Briggs*,  H.  E.  Clap,  A.  M.  Dunhamt.  Joseph  Finberg,  A.  A.  French,  S.  H.  Garner*.  R.  M 
Horton,  A.  S.  Ingraham,  R.  P.  Kentf,  W.  J.  Luther,  H.  K.  Richardson*.  F.  J.  Ryder*,  L.  R.  Smith.  Wl 
E.  Sweeney  f. 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys,  third  Monday  of  each  month. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 
Assets  Liabilities 


Loans   secured    by    mortgages    upon 

real  estate 
Loans  secured  by  pledge  of  shares 
Loans  secured  by  other  collateral 
Real  estate  owned  by  the  association 
Real  estate  sold,  deeds  not  passed 
Unpaid  dues 

Real  estate  by  foreclosure 
Suspense 

Temporary  expense 
Real  estate  expense 
Bonds  and  notes  . 
Due  from  savings  banks 
Deposited  in  banks 
Bank  stock  . 
Cash  in  hands  of  treasurer 


$2,847,360  50 

65,730  00 

4,000  00 

215,591  37 

11,463  33 

2,416  00 

417.232  00 

7,078  65 

4,994  23 

2,003  32 

29,626  50 

5,392  88 

59,754  43 

6,730  00 

1,645  11 


$3,681,018  32 


4,862  matured  shares  at  $500  each  . 
61  shares,  series  47  at  $484.89  each  . 
161  shares,  series  48  at  $461.03  each 
60  shares,  series  49  at  $437.82  each  . 
301  shares,  series  50  at  $415.21  each 

66  shares,  series  51  at  $393.20  each  . 
186  shares,  series  52  at  $371.78  each 
156  shares,  series  53  at  $350.97  each 
171  shares,  series  54  at  $330.69  each 
140  shares,  series  55  at  $310.93  each 
149  shares,  series  56  at  $291.73  each 

67  shares,  series  57  at  $273.01  each 
216  shares,  series  58  at  $254.81  each 
67  shares,  series  59  at  $237.11  each 
392  shares,  series  60  at  $219.88  each 
45  shares,  series  61  at  $203.10  each 
174  shares,  series  62  at  $186.77  each 
30  shares,  series  63  at  $170.90  each 
260  shares,  series  64  at  $155.43  each 
16  shares,  series  65  at  $140.37  each 
154  shares,  series  66  at  $125.75  each 
13  shares,  series  67  at  $111.47  each 
112  shares,  series  68  at  $97.56  each 
50  shares,  series  69  at  $83.96  each 
90  shares,  series  70  at  $70.70  each 
79  shares,  series  71  at  $57.71  each 
56  shares,  series  72  at  $44.96  each 
140  shares,  series  73  at  $32.43  each 
195  shares,  series  74  at  $20.11  each 
216  shares,  series  75  at  $8.00  each 
Dues  paid  in  advance 
Interest 
Guaranty  fund 
Fines     .... 
Surplus  fund 

Rent  from  safe  deposit  boxes 
Interest  due  but  not  collected 
Cancelled  shares 
Reserve  for  taxes    . 


110J 


$3,681,018 


♦Loan  or  Building  Committee. 


tAuditors. 
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Miscellaneous 

umber  of  shareholders  of  unmatured  shares     . 

argest  number  of  unmatured  shares  held  by  any  one  member 

umber  of  holders  of  matured  shares         .... 

argest  number  of  matured  shares  held  by  any  one  person . 
otal  number  of  members  holding  either  matured  or  unmatured 
argest  loan  to  any  one  person  ..... 

umber  of  borrowers       ....... 

ate  of  interest  charged  to  borrowers  on  mortgage  loans 
ate  of  interest  charged  to  borrowers  on  share  loans 
ate  of  dividend  declared  on  matured  shares 
ate  of  dividend  declared  on  unmatured  shares 
mount  paid  for  salaries  during  the  year 
umber  of  shares  issued  during  the  year  . 
umber  of  shares  withdrawn  during  the  year     . 
umber  of  shares  matured  during  the  year 
ew  series  are  issued  in  January  and  July, 
equired  monthly  dues  upon  each  share   . 


shares 


745 

100 

833 

80 

1  328 

$120,000  00 

924 

6% 

5% 

3H% 

sy2% 

$12,300  59 
429 
676 
415 

$2  00 


HEBRONVILLE  —  HEBRON  BUILDING  AND  IMPROVEMENT  ASSOCIATION 


Established  February,  1901.     Began  business  February,  1901 


ugh  A.  Smith,  President 


Frederick  H.  Chatterton,  Treasurer 


Donald  R.  Carr,  Secretary 


irectors:  A.  I.  Atwell*  E.  A.  Bakerf,  D.  R.  Carr,  J.  B.  Carr,  F.  H.  Chatterton,  Peter  Gagner*  W.  J.  McFar- 
land*,  G.  I.  Pierce,  C.  R.  Remington t,  H.  A.  Smith,  C.  A.  Spooner,  H.  E.  Spooner. 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  on  or  before  the  tenth  of  each  month. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


by 


Assets 

mortgages   upon 


»ans   secured 

real  estate 

fans  secured  by  pledge  of  shares     . 

,1  estate  owned  by  the  association 

il  estate  sold  by  agreement . 

niture  and  fixtures 
sposited  in  banks 

ih   .    .    . 


$73,041  81 
425  00 
6,878  14 
580  00 
225  00 
617  30 
89  50 


881,856  75 


Liabilities 

3,259  matured  shares  at  $20.00  each 
10  shares,  series  37  at  $2.00  each 
5  shares,  series  37  at  $12.00  each 
5  shares,  series  37  at  $13.00  each 
10  shares,  series  37  at  $17.00  each 
40  shares,  series  37  at  $18.00  each 
8  shares,  series  38  at  $10.00  each 
25  shares,  series  38  at  $11.00  each 
35  shares,  series  38  at  $12.00  each 
7  shares,  series  38  at  $13.00  each 
1  share,  series  39  at  $3.00  each 
5  shares,  series  39  at  $2.00  each 
12  shares,  series  39  at  $4.00  each 
5  shares,  series  39  at  $5.00  each 
30  shares,  series  39  at  $6.00  each 
Bills  payable 
Guaranty  fund 
Surplus 

Undivided  profits 
Unearned  interest 


$65,180  00 

20  00 

60  00 

65  00 

170  00 

720  00 

80  00 

275  00 

420  00 

91  00 

3  00 

10  00 

48  00 

25  00 

180  00 

1,300  00 

8,000  00 

890  78 

3,273  97 

1,045  00 

$81,856  75 


Miscellaneous 
mber  of  shareholders  of  unmatured  shares     . 
gest  number  of  unmatured  shares  held  by  any  one  member 
mber  of  holders  of  matured  shares         .... 
•gest  number  of  matured  shares  held  by  any  one  person . 
tal  number  of  members  holding  either  matured  or  unmatured  shares 
•gest  loan  to  any  one  person 
mber  of  borrowers       .... 
te  of  interest  charged  to  borrowers 
te  of  dividend  declared  on  matured  shares 
te  of  dividend  declared  on  unmatured  shares 
lount  paid  for  salaries  during  the  year 
mber  of  shares  issued  during  the  year  . 
mber  of  shares  withdrawn  during  the  year 
mber  of  shares  matured  during  the  year 
w  series  issued  in  May  and  November. 
luired  monthly  dues  upon  each  share   . 


32 

10 

86 

275 

104 

$5,900  00 

46 

6% 

5% 

3^% 

$450  00 

72 

107 

95 

$1  00 


♦Loan  or  Building  Committee. 


•jAuditors  (one  vacancy). 
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NORTON 


P.D.  8,  Part  IIB 
NORTON  SAVINGS  AND  LOAN  ASSOCIATION 


Established  1890.     Began  hu- 


James  A.  Freeman,  President 


George  B.  Clements.  Treasurer  and  Secrt 


Directors:   J.  G.  Adair,  A.  W.  Clapp,  G.  B.  Clements,  B.  F.  Fait**.  J.  A.  Freeman*,  i  mes*. 

O'Brien,  A.  G.  Ross,  J.  B.  Scott t,  A.  T.  Sturdy  t,  A.  G.  Walkei    A    B    U  itton,  Harold  Woodward 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  the  third  Monday  of  eacl 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1935 


by 


Assets 
mortgages    upon 


Loans   secured 

real  estate 
Loans  secured  by  pledges  of  shares  . 
Real  estate  owned  by  the  association 
Real  estate  sold  by  agreement 
Temporary  expense 
Unpaid  dues 
Other  assets  . 
Deposits  in  banks  . 


$269,055  65 

4.280  48 

40.814   19 

13,513  23 

700  57 

372  00 

900  00 

10.126  74 


$339,762  86 


Liabilities 
692  matured  shares  at  $300  each 

ires,  series  37  at  $287.10  each 
35  shares,  series  38  at  $251.38  each 
34  shares,  series  39  at  $217.35  each 
61  shares,  series  40  at  $184.94  each 
41  .-hares,  series  41  at  $154.07  each 
51  shares,  series  42  at  $124.67  each 
33  shares,  series  43  at  $96.69  each 
33  shares,  series  44  at  $70.02  each 
37  shares,  series  45  at  $44.52  each 
40  shares,  series  46  at  $20.00  each 
Dues  paid  in  advance 
Interest  .... 

Guaranty  fund  and  surplus 
Bills  payable 


$207.6 
14.0 

11.2 


8. 
40, 


$339,762 


Miscellaneous 
Number  of  shareholders  of  unmatured  shares     ..... 

Largest  number  of  unmatured  shares  held  by  any  one  member 
Number  of  holders  of  matured  shares         ...... 

Largest  number  of  matured  shares  held  by  any  one  person. 

Total  number  of  members  holding  either  matured  or  unmatured  shares 

Largest  loan  to  any  one  person 

Number  of  borrowers       .... 

Rate  of  interest  charges  to  borrowers 
Rate  of  dividend  declared  on  matured  shares 
Rate  of  dividend  declared  on  unmatured  shares 
Amount  paid  for  salaries  during  the  year 
Number  of  shares  issued  during  the  year  . 
Number  of  shares  withdrawn  during  the  year 
Number  of  shares  matured  during  the  year 
New  series  issued  annually  January  first. 
Required  monthly  dues  upon  each  share   . 


M 


I 

18: 
■ 

1°. 


PLAINVILLE  —  PLAINVLLLE  SAVINGS  AND  LOAN  ASSOCIATION 

Established  December,  1879.     Began  business  February.  1880 
Frederic  E.  Sturdv,  President  Walter  E.  Barden.  Treasurer  and 


Directors:  W.  E.  Barden,  G.  L.  Connors,  A.  B.  Cook,  A.  L.  Crowlev,  M.  G.  Dav.  J.  J.  Eident.  B.  S.  GanM 
N.  C.  Grant.  H.  A.  Hall,  C.  F.  Henrich.  L.  R.  Higgins.  J.  W.Martin,  Jr..  F.  M.  Maxeyt.  E.  F.  Mur|B 
E.  E.  Osterholmf.  E.  W.  Pinkt.  E.  G.  Ralston,  C.  E.  Riley.  F.  W.  Searst.  F.  E.  Sturdy t.  H.  B.  ThompM 
J.  L.  Thompson. 


Loan  or  Building  Committee:  Appointed  from  the  Directors  on  each  application  for  a  loan. 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  on  or  before  the  tenth  of  each  moo 


1 


*Loan  or  Building  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  10,  1935 


Assets 


jans   secured    by    mortgages    upon 

real  estate 

jans  secured  by  pledge  of  shares 

>ans  secured  by  other  collateral 

eal  estate  owned  by  the  association 

eal  estate  by  foreclosure 

apaid  dues 

npaid  interest 

lrniture  and  fixtures 

cher  assets  . 

eposits  in  banks  . 

ash  in  hands  of  treasurer 

Dnds  and  notes 


$476,947  71 

22,825  00 

5,375  00 

375  00 

31,585  99 

748  00 

776  08 

500  00 

62  98 

34,573  16 

429  69 

39,050  00 


$613,248  61 


Liabilities 

2,527  matured  shares  at  $151.50  each 

184  shares,  series  58  at  $143.21  each 
437  shares,  series  59  at  $127.83  each 
106  shares,  series  60  at  $112.87  each 
280  shares,  series  61  at  $98.29  each 
158  shares,  series  62  at  $84.12  each 
160  shares,  series  63  at  $70.34  each 
106  shares,  series  64  at  $56.89  each 
180  shares,  series  65  at  $43.75  each 
233  shares,  series  66  at  $30.90  each 
327  shares,  series  67  at  $18.33  each 

185  shares,  series  68  at  $6.04  each 
Construction  loans. 
Dues  paid  in  advance 
Interest  paid  in  advance 
Guaranty  fund 
Surplus 

Undivided  profits 
Forfeited  shares 
Other  liabilities 


$382 

26 

55 

11 

27 

13 

11 

6 

7 

7 

5 

1 

2 
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840  50 
350  64 
861  71 
964  22 
521  20 
290  96 
254  40 
030  34 
875  00 
199  70 
,993  91 
,117  40 
,500  00 
846  00 
934  73 
,500  00 
,010  20 
,459  48 
91  33 
,606  89 


$613,248  61 


Miscellaneous 

umber  of  shareholders  of  unmatured  shares 
Wgest  number  of  unmatured  shares  held  by  any  one  member 
umber  of  holders  of  matured  shares         .... 
argest  number  of  matured  shares  held  by  any  one  person . 
otal  number  of  members  holding  either  matured  or  unmatured 
wgest  loan  to  any  one  person 
umber  of  borrowers       .... 
ate  of  interest  charged  to  borrowers 
ate  of  dividend  declared  on  matured  shares 
ate  of  dividend  declared  on  unmatured  shares 
mount  paid  for  salaries  during  the  year 
umber  of  shares  issued  during  the  year  . 
umber  of  shares  withdrawn  during  the  year 
umber  of  shares  matured  during  the  year 
ew  series  issued  in  February  and  August, 
quired  monthly  dues  upon  each  share    . 


shares 


588 

100 

402 

40 

816 

$10,200  00 

420 

6% 

4% 

4H% 

$4,687  50 

521 

355 

265 

$2  00 
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{Alphabetically  by  Name) 


CO-OPERATIVE  BANK- 


Name 

Acushnet  Co-operative  Bank 
Adams  Co-operative  Bank 
Amesbury  Co-operative  Bank 
Andrew  Square  Co-operative  Bank 
Arlington  Co-operative  Bank 
Athol  Co-operative  Bank 
Atlantic  Co-operative  Bank 
Attleborough  Co-operative  Bank 
Auburndale  Co-operative  Bank 
Ausonia  Co-operative  Bank 
Avon  Co-operative  Bank  . 
Baldwinville  Co-operative  Bank 
Bellevue  Co-operative  Bank 
Beverly  Co-operative  Bank 
B.  F.  Butler  Co-operative  Bank 
Boston  Co-operative  Bank 
Braintree  Co-operative  Bank 
Bridgewater  Co-operative  Bank 
Brighton  Co-operative  Bank 
Brookline  Co-operative  Bank 
Cambridge  Co-operative  Bank  . 
Campello  Co-operative  Bank 
Canton  Co-operative  Bank 
Cape  Cod  Co-operative  Bank 
Central  Co-operative  Bank 
Central  Square  Co-operative  Bank 
Chair-Town  Co-operative  Bank 
Charlestown  Co-operative  Bank 
Chelsea  Co-operative  Bank 
Chester  Co-operative  Bank 
Chicopee  Co-operative  Bank 
Chicopee  Falls  Co-operative  Bank 
Citizens'  Co-operative  Bank 
City  Co-operative  Bank     . 
Codman  Co-operative  Bank 
Columbian  Co-operative  Bank  . 
Commonwealth  Co-operative  Bank 
Concord  Co-operative  Bank 
Congress  Co-operative  Bank 
Coolidge  Corner  Co-operative  Bank 
Danvers  Co-operative  Bank 
Dean  Co-operative  Bank  . 
Dedham  Co-operative  Bank 
Dorchester  Co-operative  Bank  . 
East  Bridgewater  Co-operative  Bank 
Easthampton  Co-operative  Bank 
Economy  Co-operative  Bank     . 
Edward  Everett  Co-operative  Bank 
Enterprise  Co-operative  Bank    . 
Equitable  Co-operative  Bank 
Equity  Co-operative  Bank 
Everett  Co-operative  Bank 
Fall  River  Co-operative  Bank    . 
Falmouth  Co-operative  Bank 
Faneuil  Co-operative  Bank 
Farragut  Co-operative  Bank 
Federal  Co-operative  Bank 
Fellsway  Co-operative  Bank 
Fidelity  Co-operative  Bank 
Fitchburg  Co-operative  Bank 
Forest  Hills  Co-operative  Bank 
Foxborough  Co-operative  Bank 
Framingham  Co-operative  Bank 
Gardner  Co-operative  Bank 


Location 


Pm 


New  Bedford 
Ada 

-bury 
Boston 
Arlington 
Athol    . 
Lawrence 
Attleboro 
Newton 
Boston 
Avon 

Templeton 
Boston 
Beverly 
Lowell 
Boston 
Braintree 
Bridgewater 
Boston 
Brookline 
Cambridge 
Brockton 
Canton 
Yarmouth 
Somerville 
Cambridge 
Gardner 
Boston 
Chelsea 
Chester 
Chicopee 
Chicopee 
Haverhill 
Holyoke 
Boston 
Cambridge 
Boston 
Concord 
Boston 
Brookline 
Danvers 
Franklin 
Dedham 
Boston 
East  Bridgewater 
Easthampton 
Merrimac 
Boston 
Boston 
Lynn    . 
Worcester 
Everett 
Fall  River 
Falmouth 
Boston 
Boston 
Boston 
Maiden 
Fitchburg 
Fitchburg 
Boston 
Foxborough 
Framingham 
Gardner 


Iff 
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Name 
ermania  Co-operative  Bank     . 
lendale  Square  Co-operative  Bank 
loucester  Co-operative  Bank 
rafton  Co-operative  Bank 
reenfield  Co-operative  Bank 
roveland  Co-operative  Bank 
uardian  Co-operative  Bank 
,mpden  Co-operative  Bank 
averhill  Co-operative  Bank 
ighland  Co-operative  Bank 
ighland  Co-operative  Bank 
illside  Co-operative  Bank 
ingham  Co-operative  Bank 
olbrook  Co-operative  Bank 
olyoke  Co-operative  Bank 
ome  Co-operative  Bank 
ome  Owners  Co-operative  Bank 
omestead  Co-operative  Bank 
ousatonic  Co-operative  Bank  . 
udson  Co-operative  Bank 
yannis  Co-operative  Bank 
yde  Park  Co-operative  Bank  . 
dependent  Co-operative  Bank 
man  Co-operative  Bank 
swich  Co-operative  Bank 
maica  Plain  Co-operative  Bank 
hn  Prescott  Co-operative  Bank 
seph  Warren  Co-operative  Bank 
ing  Square  Co-operative  Bank 
ufayette  Co-operative  Bank 
iwrence  Co-operative  Bank 
sominster  Co-operative  Bank 
xington  Co-operative  Bank 
ncoln  Co-operative  Bank 
»well  Co-operative  Bank 
)wer  Mills  Co-operative  Bank 
nn  Co-operative  Bank  . 
alden  Co-operative  Bank 
ansfield  Co-operative  Bank 
arblehead  Co-operative  Bank 
arlborough  Co-operative  Bank 
artha's  Vineyard  Co-operative  Bank 
assachusetts  Co-operative  Bank 
attapan  Co-operative  Bank    . 
echanics'  Co-operative  Bank 
edfield  Co-operative  Bank 
edford  Co-operative  Bank 
jedway  Co-operative  Bank 
eeting  House  Hill  Co-operative  Bank 
lrose  Co-operative  Bank 
erchants'  Co-operative  Bank 
errimack  Co-operative  Bank  . 
fethuen  Co-operative  Bank 
Btropolitan  Co-operative  Bank 
iddleborough  Co-operative  Bank 
iddlesex  Co-operative  Bank    . 
ilford  Co-operative  Bank 
jllbury  Co-operative  Bank 
lton  Co-operative  Bank 
not  Co-operative  Bank 
tmtello  Co-operative  Bank 

Washington  Co-operative  Bank 
itual  Co-operative  Bank 
.tick  Co-operative  Bank 
edham  Co-operative  Bank  . 
w  Bedford  Co-operative  Bank 
wburyport  Co-operative  Bank 
wton  Co-operative  Bank 
iwton  South  Co-operative  Bank 
ddle  Island  Co-operative  Bank 
inantum  Co-operative  Bank  . 
irth  Abington  Co-operative  Bank 
rthampton  Co-operative  Bank 
rth  Cambridge  Co-operative  Bank 
rth  Dighton  Co-operative  Bank 
rth  Dorchester  Co-operative  Bank 
rth  Easton  Co-operative  Bank 
irth  Weymouth  Co-operative  Bank 
rwood  Co-operative  Bank 
mge  Co-operative  Bank 
body  Co-operative  Bank 
pie's  Co-operative  Bank 
"m  Co-operative  Bank 
neer  Co-operative  Bank 
tsfield  Co-operative  Bank 
mouth  Co-operative  Bank 
•vident  Co-operative  Bank 
ncy  Co-operative  Bank 
adolph  Co-operative  Bank 
ing  Co-operative  Bank 


Location 

Boston 

Everett 

Gloucester 

Grafton 

Greenfield 

Groveland 

Boston 

Springfield 

Haverhill 

Boston 

Springfield 

Medford 

Hingham 

Holbrook 

Holyoke 

Worcester 

Boston 

Boston 

Great  Barrington 

Hudson 

Barnstable 

Boston 

Worcester 

Cambridge 

Ipswich 

Boston 

Clinton 

Boston 

Boston 

Fall  River 

Lawrence 

Leominster 

Lexington 

Lynn    . 

Lowell 

Boston 

Lynn    . 

Maiden 

Mansfield 

Marblehead 

Marlborough 

Tisbury 

Boston 

Boston 

Taunton 

M  edfield 

Medford 

Medway 

Boston 

Melrose 

Boston 

Lawrence 

Methuen 

Boston 

Middleborough 

Lowell 

Milford 

Millbury 

Milton 

Boston 

Brockton 

Boston 

Leominster 

Natick 

Needham 

New  Bedford 

Newburyport 

Newton 

Newton 

Boston 

Newton 

Abington 

Northampton 

Cambridge 

Dighton 

Boston 

Easton 

Weymouth 

Norwood 

Orange 

Peabody 

Fall  River 

C oh  asset 

Boston 

Pittsfield 

Plymouth 

Chelsea 

Quincy 

Randolph 

Reading 
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Name 
Reliance  Co-operative  Bank 
Revere  Co-operative  Bank 
Rockland  Co-operative  Bank     . 
Roger  Conant  Co-operative  Bank 
Roslindale  Co-operative  Bank    . 
Roxbury  Co-operative  Bank 
Salem  Co-operative  Bank 
Sandwich  Co-operative  Bank 
Saugus  Co-operative  Bank 
Scituate  Co-operative  Bank 
Security  Co-operative  Bank 
Sharon  Co-operative  Bank 
Shipbuilders'  Co-operative  Bank 
Shirley  Co-operative  Bank 
Somerville  Co-operative  Bank    . 
South  Boston  Co-operative  Bank 
Southbridge  Co-operative  Bank 
South  End  Co-operative  Bank  . 
South  Middlesex  Co-operative  Bank 
South  Shore  Co-operative  Bank 
South  Weymouth  Co-operative  Bank 
Springfield  Co-operative  Bank  . 
Stoneham  Co-operative  Bank 
Stoughton  Co-operative  Bank    . 
Suffolk  Co-operative  Bank 
Swampscott  Co-operative  Bank 
Taunton  Co-operative  Bank 
Telephone  Workers'  Co-operative  Bank 
Trimount  Co-operative  Bank 
Troy  Co-operative  Bank  . 
Union  Co-operative  Bank 
Uphams  Corner  Co-operative  Bank 
Uxbridge  Co-operative  Bank 
Victory  Co-operative  Bank 
Volunteer  Co-operative  Bank 
Wakefield  Co-operative  Bank 
Walpole  Co-operative  Bank 
Waltham  Co-operative  Bank 
Ware  Co-operative  Bank  . 
Wareham  Co-operative  Bank 
Watertown  Co-operative  Bank 
Waverley  Co-operative  Bank 
Webster  Co-operative  Bank 
Weir  Co-operative  Bank    . 
Wellesley  Co-operative  Bank 
Westfield  Co-operative  Bank 
West  Medford  Co-operative  Bank 
West  Newton  Co-operative  Bank 
West  Roxbury  Co-operative  Bank 

Somerville  Co-operative  Bank 
West  Springfield  Co-operative  Bank 
Whitman  Co-operative  Bank 
Winchendon  Co-operative  Bank 
Winchester  Co-operative  Bank 
Winter  Hill  Co-operative  Bank 
Winthrop  Co-operative  Bank     . 
Woburn  Co-operative  Bank 
Wollaston  Co-operative  Bank 
Worcester  Co-operative  Bank     . 
Workingmens  Co-operative  Bank 
Wrentham  Co-operative  Bank  . 

CO-OPERATIVE  CENTRAL  BANK 
SHARE  INSURANCE  FUND 


Location 

Cambridge 

Revere 

Rockland 

m   . 

•  on 

m  . 
Sandwich 

late 

Brockton 
Sharon 
Quincy 
Shirley 
Somerville 
Boston 
Southbridge 
Bost' 

Framingham 
Weymouth 
outh 
Springfield 
Stoneham 
Stoughton 
Boston 
Swampscott 
Taunton 
Boston 
Boston 
Fall  River 
Pittsfield 

•>n 
Uxbridge 
Che! 
Boston 
Wakefield 

pole 
Waltham 

e    . 
Wareham 
Watertown 
Belmont 
Webster 
Taunton 
Welleslev 
rield 
Medford 
Newton 
Boston 
Somerville 
-prin 
Whitman 
Winchendon 
Winchester 
Somerville 
Winthrop 
Woburn 
Quincy 
Worcester 
Boston 
Wrentham 

Boston 
Boston 


gfield 


Back  Bay  Co-operative  Bank 
Clinton  Co-operative  Bank 
Real  Estate  Co-operative  Bank 
Wachusett  Co-operative  Bank  . 


BANKS  IN  LIQUIDATION 


Boston 

Clinton 
Boston 
Clinton 


SAVINGS  AND  LOANS  ASSOCIATIO 

Attleborough  Savings  and  Loan  Association 


Hebron  Building  and  Improvement  Association 
Norton  Savings  and  Loan  Association 
Plainville  Savings  and  Loan  Association 


Hebronville 

Norton 

Plainville 
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®tje  Qlommattuiealtlj  of  MazBattiMttta 


Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  15,  1936. 

To  the   Honorable  Senate  and   House  of  Representatives  of  the  Commonwealth  of 
Massachusetts  in  General  Court  Assembled: 

I  have  the  honor  to  submit  to  the  General  Court,  as  required  by  General  Laws 

er.  Ed.),  Chapter  167,  section  9,  the  annual  report  of  this  department  for  the 
r  1935.  The  complete  report  covering  the  work  of  the  department  and  con- 
ing statistics  and  statements  of  the  institutions  under  its  supervision  will  be 
ubmitted  in  accordance  with  the  provisions  of  said  Section  9. 

It  is  recognized  that  developments  in  the  banking  business  fairly  accurately 
■eflect  the  general  trend  of  business  as  a  whole.  Deposits  in  all  Massachusetts 
State  banks  increased  nearly  $100,000,000  during  the  past  year.  General  business 
onditions  during  the  past  }rear  have  improved  very  materially.  Dow  Jones 
iverage  bond  prices  show  an  increase  from  93.16  per  cent  in  October,  1934,  to 
K5.14  per  cent  in  October,  1935,  and  during  that  period  industrial  stock  averages 
lave  likewise  advanced  from  93.46  per  cent  to  139.74  per  cent.  In  that  period 
here  has  been  a  noticeable  increase  in  industrial  activity  upon  a  profitable  basis. 

his  is  illustrated  clearly  in  information  taken  from  the  Associated  Press  Index  of 
ndustrial  activity  which  uses  statistics  as  of  the  week  of  November  9,  as  follows:  — 


omposite  index  . 
lutomobile  production 
teel  mill  activity 
lotton  manufacturing  activity 
Uectric  power  production    . 
.esidential  building 
otal  car  loadings 

The  foregoing  improvements  in  general  business  conditions  have,  of  course,  been 
eflected  in  the  financial  worth  of  banks.  Securities  held  by  banks  have  appreciated 
l  value,  collateral  loans  have  benefited  materially,  and  the  value  of  real  estate 
^curing  mortgages  has  appreciated  substantially,  so  that  as  a  general  proposition 
le  actual  market  value  of  the  assets  of  our  banks  has  improved  considerably, 
lank  deposits  have  shown  a  decided  increase  throughout  the  country.  Money 
ites  during  the  past  year  have  remained  unusually  low.  The  policy  of  lowered 
iterest  rates  upon  real  estate  mortgages  has  continued.  Where  the  customary 
ite  of  interest  on  mortgages  covering  owner-occupied  home  properties  has  hereto- 
>re  been  6  per  cent,  the  prevailing  rate  is  now  5^  per  cent.  Because  of  advan- 
igeous  money  rates  which  have  been  available  during  the  past  year,  a  large  number 
I  business  corporations  have  found  it  advisable  to  refinance  their  long-term  obliga- 
ons  by  new  bond  issues  at  lower  rates  of  interest. 

As  reflected  in  the  general  condition  of  mortgages  held  by  banks,  there  is  every 
idication  that  the  real  estate  market  has  been  improving  encouragingly  in  this 
ommonwealth.  Statistics  obtained  from  the  State  Department  of  Labor  and 
ldustries,  Division  of  Statistics,  show  an  aggregate  of  permits  issued  for  new 
Uildings  amounting  to  $21,064,198  for  the  period  October,  1934,  to  October,  1935, 
3  compared  with  an  aggregate  of  $19,054,869  for  the  corresponding  previous 
velve  months'  period,  representing  an  increase  of  10.54  per  cent.  Rentals  appear 
)  have  been  stabilized  to  a  considerable  degree  and  there  has  been  a  substantial 


Week  of 

Same  Week 

Nov.  9.  1935. 

1934. 

81.4 

62.0 

87.6 

36.3 

68.3 

33.5 

96.7 

91.2 

102.2 

93.3 

41.7 

18.4 

67.1 

60.3 
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increase  of  tenancies.  Mortgages  are  being  replaced  at  lower  interest  rates.  Witt 
the  growing  increase  in  real  estate  values,  it  is  expected  that  there  will  be  a  replace- 
ment of  a  great  number  of  mortgages,  as  well  as  a  program  of  new  construction, 
Here  it  may  be  of  interest  to  note  that  our  state  banking  institutions  have  approxi- 
mately $350,000,000  available  for  desirable  mortgage  loans. 

The  prevailing  policy  of  lowered  mortgage  interest  rates  necessarily  tends  toward 
decreasing  the  earning  power  of  our  banking  institutions  which  hold  real  estate 
mortgages  as  a  substantial  portion  of  their  investments.  This  is  reflected  in  the 
inevitable  corresponding  constant  decline  in  the  rate  of  interest  and  dividends  paid 
to  depositors.  The  earning  power  of  banks  may  be  reduced  further  for  a  relatively 
short  period  if  the  improvement  in  the  real  estate  market  and  a  continued  increase 
in  values  bring  about  any  noticeable  program  of  mortgage  replacement. 

Massachusetts  has  always  been  one  of  the  leaders  among  the  states  of  thi* 
country  in  banking,  insurance,  social  service,  and  numerous  constructive  forms  oj 
government  of  benefit  to  its  citizens;  the  structure  of  its  banking  system  v. 
has  been  in  existence  for  over  one  hundred  years  has  been  proven  sound  and  hat 
successfully  stood  the  test  of  panics  and  general  depressions.  State  banks  ■ 
Massachusetts  have,  exclusive  of  trust  departments,  deposits  of  $3,000,000,OOJ 
compared  with  deposits  of  $1,288,000,000  in  129  national  banks  in  Massachusetts. 
It  seems  to  me  to  be  pertinent  to  call  to  the  attention  of  the  General  Court  that, 
of  the  805  banking  institutions  under  the  supervision  of  this  department,  all  excepJ 
ing  76  are  mutual  institutions.  These  mutual  institutions  are  operated  solely  foj 
the  benefit  of  depositors  or  shareholders.  The  deposits  in  these  729  mutual  inst» 
tutions  aggregate  $2,525,096,000  while  the  deposits  in  the  remaining  76  non-mutual 
state  banking  institutions  aggregate  $487,949,000.  Our  mutual  institutions  haiJ 
made  possible  the  owning  of  homes  by  hundreds  of  thousands  of  our  citizens  sum, 
have  been  directly  responsible  for  the  prosperity  of  many  of  our  communities.  lot 
the  past  two  years,  these  mutual  institutions  have  greatly  lessened  the  financi# 
burdens  of  their  local  communities  by  the  payment  of  taxes  upon  mortgage 
properties  which  otherwise  might  go  into  serious  default  and  the  amount  of  taxi 
so  advanced  or  paid  to  these  various  communities  in  that  length  of  time  amounB 
to  more  than  $20,000,000. 

I  believe  that  the  people  of  this  Commonwealth  fully  realize  the  stability  of  of 
banking  structure.     With  our  total  population  at  the  present  time  of  approximate! 
4,000,000,  there  are  well  over  3,000,000  depositors  in  Massachusetts  banking  inam 
tutions.     The  benefits  which  depositors  in  our  state  banking  institutions  hamj 
received  in  the  payment  of  dividends  have  been  substantial  and  the  treatment  a™^ 
consideration  that  has  been  accorded  to  borrowers  has  been  excellent.     Our  mutiA 
savings  banks  alone  have  paid  in  dividends  to  depositors  during  the  last  sixty  yeaF 
a  total  of  approximately  $1,000,000,000,  and  in  the  last  ten  years  savings  banB 
alone  have  paid  to  the  Commonwealth  for  deposit  taxes  an  amount  totaling  1 
excess  of  $23,000,000. 

Any  legislation  that  is  contemplated  regarding  our  banking  structure  or  systen 
should  be  carefully  considered  by  the  General  Court  and  any  legislation  which 
enacted  should  be  for  the  benefit  of  our  state  banking  structure  as  a  whole 
designed  to  encourage  its  existence. 

The  following  abstract  is  submitted  for  your  consideration. 
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onsolidated  Statement  of  Resources  of  all  Institutions  under  Supervision  of  the 
Commissioner  of  Banks,  October  31,  1935} 


Percentage 

Assets. 

Increase  for 
Year. 

of  Increase. 

1935. 

1934. 

)3  Savings  Banks           ..... 

$2,300,961,745  75 

$42,336,510 

50 

1.87 

1.06 

1  Mutual  Savings  Central  Fund,  Inc. 

3,377,453 

21 

168 

02 

.01 

48.70  2 

1  Deposit  Insurance  Fund  .... 

5,185,312 

86 

79,403 

75 

1.55 

100. 

'6  Trust  Companies: 

76  Commercial  Departments 

435,666,513 

77 

73,491,507 

63 

20.29 

2.56 

64  Savings  Departments 

145,814,623 

65 

13,194,487 

10 

9.94 

2.19 

51  Trust  Departments 

1,020,817,408 

13 

52,184,832 

95 

5.38 

3.15 

5  Co-operative  Banks           .... 

458,088,150 

87 

20,081,541 

34  2 

4.20  2 

4.86  2 

1  The  Co-operative  Central  Bank 

5,823,861 

52 

978,753 

72 

20.20 

45.12  2 

4  Savings  and  Loan  Associations 

4,713,470 

54 

209,195 

83  2 

4.25  2 

.94  2 

1  Share  Insurance  Fund      .... 

3,800,493 

42 

2,624,304 

08 

223.11 

100. 

1  Mass.  Hospital  Life  Insurance  Company: 

General  Funds      ..... 

30,577,905 

52 

1,028,957 

78  2 

3.25 » 

2.73  2 

Deposits  under  agreement     . 

324,236 

87 

78,569 

04 

31.98 

100. 

1  Foreign  banking  corporation,  branch  office 

661,522 

21 

67,110 

74 

11.29 

81.93 

7  Credit  Unions 

13,304,139 

41 

943,161 

02 

7.63 

1.08 

1  Central  Credit  Union  Fund,  Inc. 

19,632 

42 

3,777 

81 

23.83 

7.07 

5  Persons,  partnerships,  or  corporations  re- 

ceiving deposits  for  transmission 
7 

* 

$4,429,136,470 

15 

$164,662,891 

41 

3.86 

.94 

!9  National  Banks  3 

1,499,596,000 

00 

18,903,000 

00 

1.27 

8.16 

1  Figures  of  trust  companies  and  national  banks  as  of  November  1,  1935;   co-operative  banks  as  of  the 

»e  of  October  business;   credit  unions  as  of  June  30,  1935. 

1  Decrease. 

3  Not  under  supervision  of  State  Banking  Department.     Figures  included  to  show  total  banking  assets 

the  Commonwealth. 

♦Reports  of  assets  not  required  by  this  department. 

General  Legislation  Enacted. 

aap.  4.  An  Act  extending  the  period  of  operation  of  certain  laws  authorizing 
domestic  corporations  to  contribute  to  certain  funds  for  the  betterment  of 
social  and  economic  conditions. 

lap.  162.  An  Act  authorizing  banking  institutions  and  insurance  companies  to 
make  loans  insured  under  the  provisions  of  the  National  Housing  Act. 

lap.  452.  An  Act  to  provide  for  the  authorization  and  supervision  of  banking 
companies. 

lap.  55.  Resolve  providing  for  an  investigation  and  study  by  a  special  com- 
mission relative  to  certain  practices  in  connection  with  foreclosure  of  real 
estate  mortgages  and  relative  to  the  limitation  of  actions  on  certain  promissory 
notes. 


CREDIT  UNIONS 

On  December  31,  1935,  there  were  315  credit  unions  in  operation,  an  increase  of 
elve  during  the  year,  twenty-one  having  commenced  business  and  nine  having 
tered  into  voluntary  liquidation.  On  June  30,  1935,  the  date  of  the  last  avail- 
le  report,  the  aggregate  assets  of  credit  unions  amounted  to  about  $13,304,000, 
increase  of  approximately  $943,000  from  the  corresponding  date  of  the  previous 
ar. 
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Credit  Unions. 
Comparative  Statement. 
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June  30,  1935. 

Dec.  31,  1934. 

June  30.  1934.1 

Number  of  credit  unions       .... 

317 

304 

290 

Assets. 

Personal  loans: 

Unsecured          ...... 

$5,060,692  21 

$4,790,090  41 

$4,563,588  M 

Secured     ....... 

1,406,021  60 

1.396,066  03 

1.292,814  M 

Real  Estate  loans - 

First  mortgages          ..... 

1,925,840  11 

1,908,169  98 

2.032,269  m 

Second  mortgages 

614,130  89 

657,952  70 

101  4fj 

Bonds  ........ 

1,185.023  97 

1,196,481  72 

977.201  34 

Real  estate  by  foreclosure     .... 

620,320  29 

595,43'< 

586,807  90 

Furniture  and  fixtures  ..... 

30,472  64 

28,342  98 

31.631   If 

Shares  in  co-operative  banks 

448.913  89 

418,381  91 

416- 

Deposits  in  savings  banks     .... 

787,020  82 

683,090  39 

730.14.3  m 

Due  from  banks  subject  to  check 

882,981  07 

587,084  58 

700,7 

Cash 

75,348  36 

49,853   17 

93,428  m 

Central  Credit  Union  Fund,  Inc. 

22.835  32 

22,115  18 

14,746  00 

Other  assets          ...... 

244,538  24 

242.592  02 

217 

$13,304,139  41 

$12,575,660  62 

$12,360,978  3f 

Liabilities 

Shares  ..... 

$7,535,351  37 

$7,107,919  68 

$6,868,540  ol 

Deposits 

3,903,215  90 

3.751,232   23 

7-      -...;   19 

Guaranty  Fund    . 

953,908  89 

939,819  77 

893.47'.    10 

Reserve  fund 

137,626  20 

135,289  54 

138.4'jO  57 

Undivided  earnings 

343.923  97 

339.190  60 

300 

Current  income 

234,570  83 

87,404  69 

196  > 

Bills  payable 

107,322  63 

114.796  00 

102.663  OS* 

Other  liabilities     . 

88.219  62 

100,008  11 

99,742  4$ 

$13,304,139  41 

$12,575,660  62 

$12.360  978  30 

Miscellaneous. 

Number  of  members     ..... 

115.931 

109.434 

105,74$ 

Number  of  borrowers    ..... 

665 

55,417 

52.307 

27.813 

25.194 

n 

Credit  Unions  which  Commenced  Business  between  December  16 

December  31,  1935,  inclusive. 

,  1 934,  and 

Date 

Business 

Commenced 

Name 

Location 

Dec.   18,  1934 
Jan.      7,  1935 
Jan.    10,  1935 
Jan.    17,  1935 
Feb.  20,  1935 
Mar.  11,  1935 
Mar.  15.  1935 
Apr.     4,  1935 
Apr.   15.  1935 
Apr.   16.  1935 
Apr.   18,  1935 
May     1,  1935 
May  20,  1935 
May  22,  1935 
May  23,  1935 
Jun.     7,  1935 
Aug.  19,  1935 
Sep.      9,  1935 
Sep.    11,  1935 
Sep.    25,  1935 
Oct.      1,  1935 

Hamel  Employees'  Credit  Union  ....... 

A.  C.  Lawrence  Employees'  Credit  Union     ..... 

North  Adams  Credit  Union  ........ 

Pittsfield  G.  E.  Employees  Credit  Union       .... 

New  Chelsea  Credit  Union  ........ 

Lynn  Teachers  Credit  Union         ....... 

Butchers  Rendering  Employees  Credit  LTnion       .... 

Marine  Credit  Union    .....                    ... 

South  Works  Credit  Union  ....... 

Wateco  Credit  Union    ......... 

Fairmont  Employees  Credit  Union        ...... 

Columbus  Credit  Union         ....... 

Gloucester  Teachers  Association  Credit  Union      .... 

Gilbarco  Employees  Credit  Union 

Stetson  Shoe  Employees  Credit  Union           ..... 

North  Works  Credit  Union  ...... 

Nablanko  Credit  Union         ........ 

Revere  Schools  Credit  Union                  ...... 

Carmote  Employees'  Credit  Union        ...... 

Fitchco  Credit  Union    ........ 

John  J.  Flynn  Employees  Credit  Union        .... 

Haverhill 

Peabody 

Ncrth  Adams    ] 

Pittsfield 

Chelsea 

Lvnn 

Fall  River 

Boston 

Worcester 

Ashland 

Boston 

Boston 

Gloucester 

West  SpringfidB 

South  Weymo^H 

Worcester 

Holyoke 

Revere 

Boston 

Fitchburg 

Salem 

Credit  Unions  in  Voluntary  Liquidation. 

Abraham  Lincoln  Credit  Union,  Boston. 
Associates  Credit  Union,  Revere.1 
Augustov  Credit  Union,  Boston. 
Barter  Associates  Credit  Union,  Winthrop.1 
Beacon  Hill  Credit  Union,  Boston. 
Bowdoin  Credit  Union,  Boston. 
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Brunswick  Credit  Union,  Boston.2 
Chaet  &  Bloom  Credit  Union,  Boston. 
Chelsea  Credit  Union,  Chelsea. 
Chelsea  Investment  Credit  Union,  Chelsea.2 
Cigar  Factory  Employees'  Credit  Union,  Boston. 
City  Credit  Union,  Chelsea. 
Columbia  Credit  Union,  Boston. 
Commercial  Credit  Union,  Boston. 
Crawford  Credit  Union,  Boston. 
Cunningham  Credit  Union,  Boston. 
Davis  Square  Credit  Union,  Somerville. 
Electrical  Workers'  Credit  Union,  Boston. 
Fabyan  Credit  Union,  Boston.2 
Field's  Corner  Credit  Union,  Boston. 
Finnish  American  Credit  Union,  Quincy1-2 
Foot  Delight  Credit  Union,  Boston.2 
Hampden  Credit  Union,  Boston. 
Harrison  Credit  Union,  Boston. 
Havelock  Credit  Union,  Boston. 
Hill  Credit  Union,  Boston. 

Independent  Order  Sons  of  Italy  Credit  Union,  Boston.1 
Jay  Jay  Ess  Credit  Union,  Boston.2 
Kingsdale  Credit  Union,  Boston. 
King  Solomon  Credit  Union,  Boston. 
Maiden  Credit  Union,  Maiden. 
Metrogra  Credit  Union,  Boston. 
Milford  Municipal  Credit  Union,  Milford.1-2 
Morton  Bowdoin  Credit  Union,  Boston. 
Mount  Bowdoin  Credit  Union,  Boston. 
Musicians'  Credit  Union,  Boston. 
New  England  Credit  Union,  Worcester.2 
North  End  Merchant's  Credit  Union,  Boston. 
Novograd  Volinsk  Credit  Union,  Boston. 
People's  Credit  Union,  Winthrop. 
Progress  Credit  Union,  Boston. 
Progressive  Credit  Union,  Worcester.2 
Prospect  Credit  Union,  Cambridge. 
Puritan  Credit  Union,  Boston. 
Reliance  Credit  Union,  Maiden.1-2 
Revere  Credit  Union,  Revere. 
Rolls  Royce  Employees  Credit  Union,  Springfield.1-2 
Solidarity  Credit  Union,  Boston. 
South  End  Credit  Union,  Boston. 
Star  Credit  Union,  Boston. 
Stratton  Credit  Union,  Boston. 
Sudelkow  Credit  Union,  Maiden.1 
Temple  Credit  Union,  Springfield. 
Voliner  Hebrew  Credit  Union,  Boston.1 
Warren  Credit  Union,  Boston. 
West  End  Credit  Union,  Boston. 
Woodrow  Credit  Union,  Boston. 
Worcester  Credit  Union,  Worcester.2 
Worcester  Central  Labor  Credit  Union,  Worcester. 

1  Commenced  liquidation  during  the  year. 

2  Completed  liquidation  during  the  year. 

Funds  Deposited  with  and  Held  by  the  Commissioner  of  Banks  under 
the  Provisions  of  G.  L.,  Chap.  171,  Sec.  29. 

Mar.  22,  1935     New  England  Credit  Union      .  $612.96 

Apr.      1,  1935     Morton  Credit  Union 45.07 

Jun.      7,1935     Boston  Jewish  Workers' Alliance  Credit  Union  ^ 15.30 
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Legislation  Enacted. 
Chap.  272.     An  Act  relative  to  the  bonding  of  officer-  and  empl  :  credit 

unions. 
For  legislation  affecting  all  banks  see  General  Legislation  Enacted. 

Central  Credit  Union  Fund,   Iv. 
A  statement  of  the  condition  of  thifl  corporation  will  ap[>ear  in  the  complete 
report  to  be  submitted  at  a  later  dat> 

Respectfully  submitted, 

HENRY  H.  PIERCE 

of  B aril 
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CORRECTION 

(Please  insert  this  in  vour  copy  of  the  Report  of  the  Massachusetts  Commis- 
sioner of  Banks,  P.  D.  8— Part  IV,  1935.) 

Page  vii,  Statement  No.  1,  First  two  columns  of  figures  should  be  headed 
as  follows: 

Dec.  31,  1935  Dec.  31,  1934 

315  304 
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STATEMENT  No.  1 
Aggregate  Statement  of  Condition  of  All  Credit  Unions 


Assets 

Dec.  31,  1935 

1935 

1935 

Number  of  credit  unions     . 

315 

Increase 

Decrease 

Personal  loans: 

Unsecured      .... 

$5,435,883  76 

$4,790,090  41 

$645,793  35 

- 

Secured          .... 

1,478,386  27 

1,396,066  03 

82,320  24 

- 

Real  estate  loans: 

First  mortgages 

1,885,383  66 

1,908,169  98 

- 

$22,786  32 

Second  mortgages  . 

564,934  51 

657,952  70 

- 

93,018  19 

Bonds       ..... 

1,351,349  62 

1,196,481  72 

154,867  90 

>- 

Shares  in  co-operative  banks 

463,653  30 

418,381  91 

45,271  39 

- 

Deposits  in  savings  banks  . 

832,764  07 

683,090  39 

149,673  68 

- 

Due  from  other  banks 

922,982  10 

587,084  58 

335,897  52 

— 

Furniture  and  fixtures 

29,573  94 

28,342  98 

1,230  96 

- 

Real  estate  by  foreclosure  . 

640,907  65 

595,439  55 

45,468  10 

- 

Due  from  Central  Credit  Union 

Fund,  Inc.     .... 

20,377  31 

22,115  18 

- 

1,737  87 

Cash         ..... 

112,878  57 

49,853  17 

63,025  40 

- 

Other  assets       .... 

246,392  95 

242,592  02 

3,800  93 

— 

Total  assets 

$13,985,467  71 

$12,575,660  62 

$1,527,349  47 

$117,542  38 

Liabilities 

Shares       ..... 

$8,150,641   17 

$7,107,919  68 

$1,042,721  49 

- 

Deposits  ..... 

3,992.659  84 

3,751,232  23 

241,427  61 

- 

Guaranty  fund 

1,019,142  80 

939,819  77 

79,323  03 

- 

Reserve  fund     .... 

147,379  05 

135,289  54 

12,089  51 

- 

Undivided  earnings    . 

400,297  37 

339,190  60 

61,106  77 

- 

Interest,  fines,  etc.,  less  expenses 

and  interest  paid    . 

108,464  38 

87,404  69 

21,059  69 

- 

Bills  payable     . 

105,584  63 

114,796  00 

— 

$9,211  37 

Other  liabilities 

61,298  47 

100,008  11 

- 

38,709  64 

Total  liabilities   . 

$13,985,467  71 

$12,575,660  62 

$1,457,728  10 

$47,921  01 

STATEMENT  No.  2 
Profit  and  Loss,  Year  Ending  October  31,  1935 


Debits 


Credits 


To  guaranty  fund 

Expense 

Interest  paid  on  deposits 

Furniture  and  fixtures 

Cash  shorts 

Loss  on  sale  of  investments 

To  reserve  fund  . 

Dividends  on  shares 

Miscellaneous 

To  undivided  earnings 


$99,237  57 
308,930  82 
106,966  11 

6,555  35 
437  89 

4,354  32 

17,684  61 

301,844  88 

5,342  31 
121,270  84 

$972,624  70 


Interest       .  .  .  . 

Fines  .... 

Loan  fees    .... 
Cash  overs 

Profit  on  sale  of  investments 
From  reserve  fund 
From  undivided  earnings 
Miscellaneous 


$893,936  75 

42,502  26 

24,284  51 

397  46 

3,080  18 

332  32 

4,179  46 

3,911  76 


$972,624  70 


STATEMENT  No.  3 
Statistics  Relative  to  Membership 


Year  Ending 

December  31, 

1935 

Year  Ending 

December  31, 

1934 

Number  of  members  added           ...... 

Number  of  members  withdrawn             ..... 

Number  of  members,  December  31 
Number  of  borrowers,  December  31 
Number  of  depositors,  December  31 

25,301 
13,287 
121,448 
60,953 
31,000 

21,541 
14,049 
109,434 
55,417 
25,194 

Vlll 
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STATEMENT  No.  4 
Operating  Ex  pen 


—  IFICATION 


Yeak   Kndi.s<, 


D»c.  31,  1935 


Amount 


Cost  for  Each    '   Cost   for   Each 
$1,000  of  Assets    $1,000  of  AswM 


Salaries      ........ 

Rent 

Other  expenses   ....... 

1190,574  45 

2K 
93.313   - 

$14  06 

Total 

$318,153  97 

$22  76 

$24  19 

STATEMENT  No.  5 

Dividends  on  Shares 

Number  of  Credit  Unions  Paying  at  Each  Kate 


Rate 

1935 

1934 

1933 

1932 

1931 

1930 

1929 

1928 

1927 

Per  Cent 

0 

63 

94 

95 

65 

58 

43 

52 

56 

8/io 

1 

- 

- 

- 

- 

- 

- 

- 

- 

1 

— 

— 

— 

1 

1 

1 

- 

— 

- 

1.3 

- 

- 

- 

_ 

_ 

_ 

1 

- 

- 

1H 

1 

- 

- 

- 

- 

1 

- 

- 

- 

1.7 

— 

- 

1 

— 

- 

- 

- 

— 

- 

1.75 

- 

- 

1 

- 

- 

- 

- 

- 

- 

2 

6 

9 

4 

2 

- 

1 

- 

3 

2.2 

— 

- 

_ 

- 

_ 

_ 

_ 

1 

- 

2.5 

2 

2 

1 

2 

_ 

_ 

- 

- 

- 

2.75 

- 

- 

- 

_ 

_ 

_ 

1 

- 

- 

3 

18 

11 

13 

5 

2 

1 

3 

2 

3 

3.25 

- 

2 

- 

- 

1 

_ 

- 

- 

- 

3.5 

3 

6 

7 

4 

3 

_ 

1 

1 

- 

3.75 

- 

1 

1 

- 

1 

- 

- 

- 

- 

4 

49 

34 

35 

» 

15 

13 

7 

4 

5 

4H 

- 

- 

- 

- 

- 

- 

1 

- 

- 

4.25 

— 

1 

2 

2 

_ 

1 

- 

— 

- 

4.3 

- 

- 

_ 

_ 

_ 

_ 

- 

- 

1 

4.5 

11 

7 

7 

8 

2 

3 

4 

1 

4.6 

- 

1 

- 

_ 

_ 

- 

- 

- 

- 

4.75 

2 

- 

- 

1 

2 

1 

- 

- 

- 

4.8 

1 

1 

2 

1 

- 

- 

1 

- 

- 

4"  /i6 

- 

- 

- 

_ 

_ 

_ 

- 

1 

- 

5 

60 

45 

32 

38 

30 

22 

18 

13 

10 

5.13 

- 

- 

- 

- 

- 

1 

- 

- 

5.25 

1 

3 

- 

1 

_ 

- 

1 

- 

- 

5.375 

- 

- 

- 

_ 

_ 

1 

- 

- 

5.5 

1 

2 

3 

10 

5 

7 

6 

3 

5.75 

1 

- 

2 

1 

- 

1 

1 

- 

6 

75 

68 

58 

64 

78 

82* 

S3 

6.08 

— 

- 

_ 

_ 

_ 

— 

— 

— 

1 

6.25 

- 

- 

- 

1 

1 

- 

- 

- 

- 

6.375 

- 

- 

- 

_ 

_ 

1 

- 

- 

- 

6.4 

- 

- 

_ 

1 

_ 

_ 

- 

1 

- 

6.5 

1 

1 

3 

3 

S 

6 

4 

4 

6.6 

- 

- 

- 

- 

1 

- 

- 

1 

- 

6.75 

- 

- 

- 

1 

- 

1 

- 

1 

- 

7 

7 

8 

4 

13 

32 

33 

36 

25 

7.09 

- 

- 

_ 

_ 

_ 

- 

1 

- 

7.1 

— 

— 

_ 

_ 

1 

_ 

1 

— 

iy% 

- 

- 

- 

- 

_ 

- 

1 

- 

- 

7.2 

1 

1 

1 

1 

1 

2 

2 

2 

1 

7.4 

- 

- 

_ 

_ 

_ 

_ 

- 

- 

1 

7.5 

1 

1 

_ 

2 

4 

6 

3 

5 

4 

7.6 

- 

- 

_ 

_ 

_ 

— 

- 

— 

1 

7.68 

- 

- 

_ 

_ 

_ 

_ 

- 

- 

1 

7.75 

- 

- 

- 

_ 

1 

_ 

1 

2 

8 

10 

6 

9 

30 

56 

71t 

106 

108 

10 

— 

- 

_ 

_ 

_ 

— 

1 

25 

- 

- 

— 

_ 

- 

It 

- 

- 

- 

40 

- 

- 

- 

- 

- 

1 

— 

— 

Totals 

315 

304 

282 

285 

302 

309 

299 

Average 

rate 

5.00 

5.02 

5.00 

5.61 

6.24 

6.53 

6.85 

•    >^ 

*One  Credit  Union  paid  3%  extra  dividend  for  six  months. 
tOne  Credit  Union  paid  5%  extra  dividend  for  six  months. 
jSpecial  dividend  from  surplus. 
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STATEMENT  No.  6 

Interest  Paid  on  Deposits 

Number  of  Credit  Unions  Paying  at  Each  Rate 


IX 


Rate 

1935 

1934 

1933 

1932 

1931 

1930 

1929 

1928 

1927 

Per  Cent 

0 

31 

39 

34 

11 

10 

19 

22 

21 

17 

1 

- 

1 

- 

1 

- 

1 

- 

- 

- 

1.25 

- 

1 

- 

- 

- 

- 

- 

- 

- 

\  1% 

- 

- 

1 

- 

- 

- 

- 

- 

- 

1.95 

— 

— 

— 

1 

— 

— 

— 

— 

— 

2 

4 

4 

2 

4 

1 

- 

1 

- 

- 

2.25 

- 

- 

- 

1 

- 

- 

- 

- 

- 

2.5 

2 

1 

- 

1 

- 

- 

- 

- 

- 

2% 

- 

- 

1 

- 

- 

- 

- 

- 

- 

2.75 

1 

— 

— 

1 

— 

— 

— 

— 

— 

2% 

1 

- 

- 

- 

- 

- 

- 

- 

- 

3 

18 

9 

6 

1 

1 

1 

1 

— 

— 

3.25 

- 

4 

1 

- 

- 

- 

- 

- 

- 

3.5 

6 

8 

8 

2 

— 

1 

1 

2 

— 

3^ 

- 

- 

1 

- 

- 

- 

- 

- 

- 

3.75 

3 

— 

2 

— 

1 

— 

— 

— 

— 

3V8 

- 

- 

2 

- 

- 

- 

- 

- 

- 

4 

34 

29 

12 

11 

11 

5 

5 

5 

6 

4H 

- 

- 

1 

- 

- 

- 

- 

- 

- 

4.25 

— 

1 

6 

4 

3 

1 

— 

— 

1 

4^ 

- 

- 

- 

- 

- 

- 

1 

- 

- 

4.5 

4 

5 

10 

7 

9 

9 

10 

9 

14 

4.75 

- 

- 

1 

2 

3 

2 

- 

- 

1 

4% 

- 

- 

- 

1 

- 

1 

- 

1 

- 

5 

15 

16 

14 

34 

44 

43 

46 

43 

36 

5.25 

2 

- 

3 

- 

1 

1 

- 

1 

- 

5^ 

- 

- 

- 

- 

- 

- 

1 

- 

- 

5.40 

— 

— 

— 

1 

— 

— 

— 

— 

— 

5.5 

- 

- 

1 

4 

5 

3 

3 

1 

1 

5*A 

- 

- 

- 

- 

1 

- 

- 

- 

- 

hV% 

- 

- 

- 

2 

- 

- 

- 

- 

- 

6 

2 

5 

5 

18 

24 

25 

29 

24 

27 

7 

- 

- 

_ 

- 

1 

1 

- 

- 

1 

7H 

- 

- 

- 

- 

- 

1 

- 

- 

- 

Totals 

123 

123 

Ill 

107 

115 

114 

120 

107 

104 

* 

192 

181 

171 

178 

187 

195 

179 

189 

175 

Totals 

315 

304 

282 

285 

302 

309 

299 

296 

279 

Average 

rate 

2.90 

2.71 

2.93 

4.71 

4.61 

4.28 

4.20 

4.13 

4.37 

♦Credit  Unions  having  no  deposits. 


STATEMENT  No.  7 
Sundry  Receipts  and  Disbursements 


Loans 

Shares 

Balance,  Dec. 
Made 

Total   . 
Repaid 

Balance,  Dec. 

30. 
31, 

1934 
1935 

$8,752,279 
13,910,831 

12 
66 

Balance,  Dec.  30, 
Added       . 
Dividends  added 

Total 
Withdrawn 

Balance,  Dec.  31, 

1934 
1935 

.     $7,107,919  68 

3,719,246  46 

264,764  38 

$22,663,110 
13,298,522 

78 
58 

.  $11,091,930  52 
2,941,289  35 

$9,364,588 

20 

.     $8,150,641    17 

Investments 

Deposits 

balance,  Dec. 
Purchased  . 

Total   . 
Sold   . 

balance,  Dec. 

= 

30, 
31. 

1934 
1935 

$1,614,863 
1,184,365 

63 
81 

Balance,  Dec.  30, 

Added 

Interest  added   . 

Total 
Withdrawn 

Balance,  Dec.  31, 

1934 
1935 

.     $3,751,232  23 

3,336,102  50 

126,272  06 

$2,799,229 
984,226 

44 
52 

.     $7,213,606  79 
3,220,946  95 

$1,815,002 

92 

.     $3,992,659  84 

x  P.D.  8,  Part  IV. 

TATEMENT  No.  8 
Total  Loans  of  Credit  Unions  on  December  31,  1935,  at  each  8p»  ifjld 

Rate  of  Interest 


Io.al  Estate  Lo- 

Rate 

nm 

MORTGAGES 

SECOND    MORTGAGES 

Per  Cent 

Number 

Amount 

Number 

Amount 

Number 

Amount 

2^ 

24 

$880  00 

4 

2 

519  00 

1 

$4,100  00 

2 

$2,174  00 

5 

3,965 

720,484  96 

87 

248,171    18 

42 

29.150  83 

5H 

302 

80,150  85 

58 

159,020  30 

- 

- 

6 

38,495 

4,117,956  34 

386 

1,391,198  62 

191 

206,516  87 

6H 

149 

16,434  21 

22 

40,724  04 

2 

35.415  00 

7 

6,847 

756,058  69 

25 

34,480  24 

184 

162,994  44 

7M 

15 

5,227  50 

- 

- 

- 

- 

8 

8,538 

900,195  68 

12 

6,. 589  28 

168 

116,701  99 

SH 

2 

830  75 

- 

- 

- 

- 

9 

927 

164,000  83 

- 

- 

8 

7.412  82 

10 

149 

13,684  31 

1 

400  00 

1 

1,099  00 

12 

1,888 

132,322    16 

2 

700  00 

4 

B  56 

18 

44 

5,524  75 

- 

- 

- 

- 

61,347 

$6,914,270  03 

594 

$1,885,383  66 

600 

$564,934  51 

Average 

rate 

6.46% 

5.85% 

6.76% 

P.D.  8,  Part  IV.  xi 

STATEMENT  No.  9 

Principal  Assets  and  Liabilities  of  Credit  Unions  from  1911  to  1935, 

inclusive 

Figures  prior  to  1926  as  of  last  business  day  of  October;  others  as  of  December  31 

Assets 


Real 

Due  from 

Number 

Invest- 

Furniture 

Due  from 

Estate 

Central 

Other 

Total 

Year 

of  Credit 
Unions 

ments 

Loans 

and 
Fixtures 

Banks 

by 
Fore- 
closure 

Credit 

Union 

Fund,  Inc 

Cash 

Assets 

Assets 

1911 

17 

$19,036 

$6,895 

$11 

$25,942 

1912 

26 

- 

68,332 

- 

- 

- 

- 

23,139 

39 

91,510 

1913 

34 

- 

146,598 

- 

- 

- 

- 

34,130 

195 

180,923 

1914 

50 

- 

224,360 

- 

- 

- 

- 

44,337 

734 

269,431 

1915 

47 

$5,033 

362,430 

- 

- 

- 

- 

49,103 

1,460 

418,026 

1916 

53 

30,350 

652,386 

- 

- 

- 

- 

124,311 

1,303 

808,350 

1917 

56 

73,988 

993,345 

- 

- 

- 

- 

161,017 

7,406 

1,235,756 

1918 

59 

115,119 

1,555,088 

- 

- 

. 

- 

276,726 

15,623 

1,962,556 

1919 

60 

207,175 

2,295,832 

$3,760 

- 

- 

- 

260,258 

2,923 

2,769,948 

1920 

65 

294,795 

3,323,410 

21,392 

- 

- 

- 

323,717 

2,964 

3,966,278 

1921 

82 

438,322 

3,314,370 

10,869 

- 

- 

- 

276,599 

7,013 

4,047,173 

1922 

86 

715,502 

3,832,709 

14,312 

$306,717 

- 

- 

144,860 

7,165 

5,021,265 

1923 

90 

939,531 

4,766,497 

17,834 

478,715 

- 

- 

77,200 

17,464 

6,297,241 

1924 

89 

977,650 

5,706,018 

26,065 

659,476t 

- 

- 

56,780 

34,821 

7,460,816 

1925 

86 

915,734* 

6,749,739 

28,144 

891,487f 

- 

- 

60,878 

23,787 

8,669,769 

1926 

205 

933,916* 

9,022,552 

38,633 

857,524t 

14,414 

- 

119,288 

13,215 

10,999,542 

1927 

279 

1,296,601* 

10,738,759 

41,510 

l,172,333t 

40,037 

- 

133,443 

22,248 

13,444,931 

1928 

296 

1,536,155* 

11,785,058 

68,104 

l,460,056t 

150,114 

- 

124,238 

14,147 

15,137,872 

1929 

299 

1,825,314* 

12,628,949 

88,490 

l,141,861f 

328,087 

- 

112,373 

28,447 

16,153,521 

1930 

309 

1,094,544* 

11,861,205 

49,668 

l,073,573t 

413,802 

- 

74,895 

40,512 

14,608,199 

1931 

302 

1,156,415* 

11,043,189 

38,585 

964,152t 

470,729 

- 

89,127 

112,073 

13,874,270 

1932 

285 

1,249,141* 

9,492,505 

64,186 

l,062,255f 

431,784 

9,980 

50,609 

160,693 

12,521,153 

1933 

282 

1,287,856* 

8,864,449 

28,163 

l,006,374t 

520,093 

13,322 

68,580 

235,008 

12,023,845 

1934 

304 

1,614,864* 

8,752,279 

28,343 

l,270,175t 

595,440 

22,115 

49,853 

242,592 

12,575,661 

1935 

315 

1,815,003* 

9,364,588 

29,574 

l,755,746t 

640,908 

20,377 

112,879 

246,393 

13,985,468 

♦Includes  shares  in  co-operative  banks. 


"("Includes  deposits  in  savings  banks. 


Liabilities 


Profit  and 

Number 

Guaranty 

Loss  and 

Reserve 

Bills 

Other 

Total 

Year 

of  Credit 
Unions 

Shares 

Deposits 

Fund 

Undivided 
Earnings 

Fund 

Payable 

Liabilities 

Liabilities 

1911 

17 

$19,623 

$5,155 

$248 

$704 

$212 

$25,942 

1912 

26 

64,910 

21,948 

1,150 

3,131 

- 

- 

371 

91,510 

1913 

34 

120,284 

50,308 

3,495 

4,417 

- 

- 

2,419 

180,923 

1914 

50 

177,657 

78,892 

6,147 

5,199 

- 

- 

1,536 

269,431 

1915 

47 

252,218 

143,592 

7,768 

8,102 

- 

- 

6,346 

418,026 

1916 

53 

436,164 

328,103 

15,395 

24,465 

- 

- 

4,223 

808,350 

1917 

56 

593,020 

561,962 

27,330 

34,964 

- 

$13,100 

5,380 

1,235,756 

1918 

59 

874,542 

978,495 

42,407 

54,283 

- 

4,641 

8,188 

1,962,556 

1919 

60 

1,372,322 

1,239,515 

64,335 

80,082 

- 

12,301 

1,393 

2,769,948 

1920 

65 

1,938,844 

1,784,581 

97,910 

130,939 

- 

10,328 

3,676 

3.966,278 

1921 

82 

2,132,269 

1,586,873 

140,482 

173,546 

- 

12,857 

1,146 

4,047,173 

1922 

86 

2,429,077 

2,181,245 

196,295 

201,388 

- 

5,000 

8,260 

5,021,265 

1923 

90 

3,072,899 

2,675,420 

245,654 

277,306 

$15,051 

3,485 

7,426 

6,297,241 

1924 

89 

3,777,918 

3,006,462 

291,963 

328,390 

27,418 

21,425 

7,234 

7,460,810 

1925 

86 

4,501,152 

3,347,353 

359,031 

401,384 

27,171 

12,500 

21,178 

8,669,769 

1926 

205 

6,726,097 

3,374,358 

440,766 

284,673 

43,362 

119,778 

10,508 

10,999,542 

1927 

279 

8,472,334 

3,831,939 

552,368 

381,258 

47,216 

145.018 

14,798 

13,444,931 

1928 

297 

9,794,599 

4,036,811 

654,690 

439,328 

55,661 

122,005 

34,778 

15,137,872 

1929 

299 

10,261,960 

4,296,253 

741,772 

452,382 

48,914 

293,884 

58,356 

16,153,521 

1930 

309 

9,197,359 

3,855,046 

781,482 

450,595 

68,996 

185,900 

68,821 

14,608,199 

1931 

302 

8,363,664 

3,847,851 

838,743 

420,491 

88,235 

203,550 

111,736 

13,874.270 

1932 

285 

7,161,347 

3,704,976 

856,840 

383,515 

101,182 

160,205 

153,088 

12,521,153 

1933 

282 

6,747,901 

3,599,422 

885,738 

377,839 

132,892 

192,100 

87,953 

12,023,845 

1934 

304 

7,107,920 

3,751,232 

939,820 

426,595 

135,290 

114,796 

100,008 

12,575,661 

1935 

315 

8,150,641- 

3,992,660 

1,019,143 

508,762 

147,379 

105,585 

61,298 

13,985,468 

ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CREDIT  UNIONS 
SHOWING  THEIR  CONDITION  AT  CLOSE  OF  BUSINESS, 
DECEMBER  31,  1935. 


ASHLAND-WATECO  CREDIT  UNION 

Incorporated  April  2,  1935.     Began  business  April  16,  1935 

Samuel  H.  Waters,  President  Anthony  E.  Peratta,  Treasurer 

Stephen  P.  Anderson,  Clerk  of  Corporation 

Board   of  Directors:    S.    P.    Anderson,    H.    F.    Collins t,    A.    H.    Grover,    F.    W.    Lowell*,    F.    J.    Mattioli*. 

G.  B.  McCabe*   A.  E.  Peratta,  C.  A.  Sheridan t,  J.  F.  Vogelf,  S.  H.  Waters,  C.  S.  Wellington. 

Meetings  held  at  Warren  Telchron  Co.,  Homer  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$3,304  25 

Shares       ..... 

$4,098  79 

Secured 

519  50 

Deposits  ..... 

683  16 

Deposits  in  savings  banks  . 

500  23 

Guaranty  fund 

63  77 

Deposits  subject  to  check    . 

686   10 

Undivided  earnings    . 
Net  current  income    . 
Entrance  fees     .... 

Dividends 

58  08 
95  28 
11  00 

- 

$5,010  08 

$5,010  08 

Membership 

Number  added  during  year 

228 

Rate  of  dividend,  Nov.,  1935 

•5% 

Number  withdrawn  during  vear 

16 

Number  of  members,  Dec.  31,  1935 

212 

Number  who  are  borrowers 

87 

Amount  of  entrance  fee  per  member     . 

25  cents 

Total  Expenses  for   Year 

Salaries     ..... 

- 

Deposits 

Rent          .          .          .          .      *    . 

- 

Number  of  depositors 

45 

Other  expenses 

$79  79 

Rate  of  interest  paid  during  vear 

3% 

Interest  payable  Jan.  1,  April  1, 

July  1, 

Oct.  1. 

Total           .... 

$79  79 

Rate  of 

interest  on  loa 

ns:   $3,823.75  at  6%. 

ATHOL  —  ATHOL  CREDIT  UNION 

Incorporated  July  7,  1930.     Began  business  July  26,  1930 
Arthur  H.  Starrett,  President  Parker  B.  Kimball,  Treasurer 

Parker  B.  Kimball,  Clerk  of  Corporation 

Board  of  Directors:  C.  W.  Bachelder,  W.  F.  Cass,  M.  M.  Davt,  G.  G.  Engel,  S.  I.  Glaserf,  G.  H.  Hadley,  E.  W. 
Haskins*  A.  E.  Hastings*,  P.  B.  Kimball,  A.  W.  Plotkin*.  C.  D.  Porte,  F.  A.  Reynolds,  T.  E.  Schmidt, 
A.  H.  Starrett,  F.  E.  Wilcockf. 

Meetings  held  at  465  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


Personal  loans: 


Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 

Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


.       $28,704  29 

Shares 

1,405  28 

Deposits  . 

850  00 

Guarantv  fund 

292  42 

Reserve  fund 

1,670  92 

Undivided  earnings 

1,540  78 

Net  current  income 

200  00 

Entrance  fees     . 

479  62 

Other  liabilities 

51  51 


$35,194  82 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov. 


218 

86 

634 

369 

25  cents 


1. 


$31,017  30 

37  00 

1,254  87 

750  00 

1,012  18 

613  49 

16  25 

493  73 


$35,194  82 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


2y2% 

2^% 


$640  00 

55  00 

291  27 


$986  27 


Rate  of  interest  on  loans:   $30,959.57  at  6%. 


ATTLEBORO  —  SISALKRAFT  CREDIT  UNION 

Incorporated  April  10,  1934.      Began  business  April  17,  1934 

Charles  E.  Judge,  President  Francis  F.  Newkirk,  Treasurer 

Gilbert  M.  Miller,  Clerk  of  Corporation 

oard  of  Directors:   W.  J.  Halev,  R.  E.  Hughes t,  P.  T.  Jackson,  Jr.*,  C.  A.  Johnson  t,  C.  E.  Judge,  Earl  La- 
Marche*   A.  H.  MacKay,  G.  A.  McGee*   G.  M.  Miller,  F.  F.  Newkirk,  Dorothy  I.  Sinclairf. 

Meetings  held  at  55  Starkey  Avenue. 


*Cr«dit  Committee. 


tAuditing  Committee. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  Aug.  1. 


$4,281  28 

417  40 

1,000  00 

1,497  04 


87,195  72 


26 

2 

78 

43 

25  cents 


50 

4% 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  ean 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  May,  1 


Salaries 
Rent 
Other  exp< 

Total 


Total  Expenses  for    Year 


$4,133 

84 

UN 

2 


t7.195 


?44 


$44  26 


Rate  of  interest  on  loans:   $4,698.68  at  6%. 


AUBURN  —  WORCESTER  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  August  1,  1934.     Began  business  August  24,  1934 

Charles  E.  Gormley,  President  Ralph  T.  McKee,  TreasurM 

Ralph  T.  McKee,  Clerk  of  Corporation 

Board  of  Directors:   Alonzo  Brookst,  J.  D.  Daigle,  J.  F.  Donahue*,  C.  E.  Gormley,  J.  H.  Heslin,  J.  J.  Lehner 
I.  A.  Lutes*   W.  F.  McDermott*.  R.  T.  McKee,  W.  J.  McMillan t,  G.  H.  Raskf. 

i  Meetings  held  at  218  Southbridge  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 
$1,255  25        Shares       ..... 
186  00        Guaranty  fund 
257  73        Undivided  earnings    . 
Net  current  income    . 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,698  98 


3 

8 

56 

33 

25  cents 


Dividends 
Rate  of  dividend.  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
$1,441.25  at  12%. 


$1,617  05 
26  80 

32  63' 

$1,698  96 


5% 


$-S8  77 


158  77 


BEVERLY  —  BEVERLY  CREDIT  UNION 

Incorporated  February  20,  1917.     Began  business  March  8,  1917 

Robert  H.  Gove,  President  Walter  S.  Flint.  Treasurw 

Walter  S.  Flint.  Clerk  of  Corporation 

Board  of  Directors:  Edward  Dunt.  Etta  V.  Flint*.  W.  S.  Flint.  G.  A.  Govet.  R.  H.  Gove.  Dorothv  G.  Hersey, 
C.  B.  Hoodt,  F.  M.  Hughest.  W.  W.  Laws*.  W.  E.  McKenney,  W.  M.  Shay*.  R.  E.  Thierfelder. 

Meetings  held  at  170  Cabot  Street. 
STATEMENT  OF  CONDITION,     DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,787  49 

Shares       ..... 

$45.2 

Secured 

1.917  00 

Guarantv  fund 

10.384  96 

Real  estate  loans:  1st  mortgages 

13,141  00 

Undivided  earnings    . 

6.350  6$ 

2nd  mortgages 

13.616  66 

Net  current  income    . 

340  1$ 

Bonds       ..... 

15.457  7"> 

Entrance  fees     .... 

:  75 

Co-operative  bank  shares    . 

9.000  00 

Deposits  in  savings  banks  . 

2.500  00 

Deposits  subject  to  check   . 

833  70 

Cash  on  hand    .... 

183  27 

Other  assets       .... 

855  20 

$62,292  07 

$62,292  07 

♦Credit  Committee. 


t Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:   $9,157.76  at  6%;   $245.00  at  63^%; 


Dividends 

37 

Rate  of  dividend,  Mav,  1935 

4% 

38 

Nov.,  1935 

4% 

282 

138 

Total  Expenses  for    Year 

25  cents 

Salaries     ...... 

$780  00 

Rent          ...... 

360  00 

Other  expenses            .... 

291   25 

$1,431   25 

>,292.24  at  7%;   $17,767.15  at  8%. 


BEVERLY  —  BEVERLY  INVESTMENT  CREDIT  UNION 

Incorporated  December  2,  1913.     Began  business  December  2,  1913 


Max  Toll,  President 


Harry  Gordon,  Treasurer 


Harry  Berman,  Clerk  of  Corporation 

Board  of  Directors:  C.  D.  Adlerf,  Harry  Berman,  Israel  Chansky,  Morris  Dollin,  Isadore  Ginsbergt,  H.  I. 
Goldberg,  Louis  Goldbergt,  L.  M.  Goldberg,  Harry  Gordon,  Samuel  Kanter,  Morris  Katz*,  Philip  Krans- 
berg,  Samuel  Silver*,  Joseph  Toll*,  Max  Toll. 

Meetings  held  at  39  Bow  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured            .          .  $24,335  00 

Secured      .          .          .  5,718  40 

Deposits  in  savings  banks  .          .          .  2,273  37 

Deposits  subject  to  check    .          .          .  6,527  37 

Expense  less  current  income         .          .  31  24 

$38,885  38 

Membership 

Number  added  during  year           .          .  10 

Number  withdrawn  during  year            .  19 

Number  of  members,  Dec.  31,  1935      .  212 

Number  who  are  borrowers        "  .          .  113 

Amount  of  entrance  fee  per  member     .  $2  00 

Minors      ......  25  cents 

Deposits 

Number  of  depositors           .          .          .  139 

Rate  of  interest  paid  during  year           .  4% 
Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


$7,804  35 

23,492  99 

6,201  98 

1,379  06 

7  00 

$38,885  38 


6% 


$936  00 
180  00 
163  52 

$1,279  52 


Rate  of  interest  on  loans:   $10,014.90  at  5^%;   $20,038.50  at  6%. 


BILLERICA  —  LOWELL  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  June  27,  1934.     Began  business  July  6,  1934 

Arthur  W.  Roberts,  President  Raymond  K.  Hoag,  Treasurer 

Raymond  K.  Hoag,  Clerk  of  Corporation 

Board  of  Directors:   J.  A.  Bleau*.  A.  M.  Darby*,  W.  J.  Flynnf,  David  Frediani,  Victor  Haire*,  R.  K.  Hoag, 
L.  E.  Manning f,  F.  J.  Perry t,  Leonard  Pineau,  A.  W.  Roberts,  John  Saunders. 

Meetings  held  at  Woburn  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,188  50 

Shares       ..... 

$956  78 

Secured 

40  00 

Deposits  . 

112  17 

Deposits  subject  to  check   . 

176  97 

Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 

33  75 
10  00 
21  45 
21  07 

Bills  payable 
Entrance  fees    . 

250  00 
25 

$1,405  47 

Dividends 

$1,405  47 

Membership 

Number  added  during  year 

9 

Rate  of  dividend,  Nov.,  1935 

6% 

Number  withdrawn  during  year 

28 

Number  of  members,  Dec.  31,  1935 

59 

Number  who  are  borrowers 

31 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for    Year 

Salaries     ..... 

- 

Deposits 

Rent          ..... 

- 

Number  of  depositors 

2 

Other  expenses 

$43  85 

Rate  of  interest  paid  during  year 

4% 

Interest  payable  Jan.  1,  July  1. 

Total           .... 

$43  85 

Rate 

of  interest  on  loa 

ins:   $1,228.50  at  6%. 

*Credit  Committee. 


tAuditing  Committee. 
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BOSTON  —  AMERICAN  CHAPELS  CREDIT  UNION 

Incorporated  April  30,  1927.      Began  business  June  C,  L927 

Richard  F.  Doyle,  President  Jarne*  V.  Botto,  Treasurm 

Henry  E.  Harris,  Clerk  of  Corporation 

Board  of  Directors:    J.  V.  Botto,  J.  C.  Clanceyt.  J.  D.  Coombs.   H.  F.  Doyle,  J.  E.  Dumont,  O.  J.  Durkin 
Daniel  Dwyer,  H.  E.  Harris*,  R.  T.  Keenan*,  J.   H.  McGaffigant,  John  Nugent,  B.  J.  Reehle* 
Schloth,  E.  J.  Sullivan t,  J.  A.  Watt.. 

Meetings  held  at  5  Winthrop  Square. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$31,195  20 

Shares 

$29,245  flfl 

Secured 

3.733  00 

Deposit-    .... 

"7   00  1 

Deposits  in  savings  banks  . 

1,000  00 

Guarantv  fund 

. 

Deposits  subject  to  check    . 

1,542  73 

Reserve  fund     .... 

22 

Due  from  Central  Credit  Union  Fund, 

Undivided  earning- 

24   16  ! 

Inc.        ...... 

100  00 

Net  current  income    . 

Entrance  fees     .... 

B  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year* 
Interest  payable  June  1,  Dec.  1. 


$37,570  93 


300 

32 

680 

356 

25  cents 


177 
none 


$37,570  9$ 


Dividends 
Rate  of  dividend,  May,  1 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


$1,664  00 

129  27 

$1,793  27 


Rate  of  interest  on  loans:   $34,928.20  at  7%. 


BOSTON  —  ARMOUR-BERKELEY  STREET  CREDIT  UNION 

Incorporated  January  7,  1932.     Began  business  January  15,  1932 

Herbert  C.  Levy,  President  Ralph  E.  French,  Treasurer 

Gertrude  A.  Lynch,  Clerk  of  Corporation 

Board  of  Directors:   C.  C.  Anderson  Jr.t,  L.  G.  Crooks*,  H.  P.  Davisf.  J.  J.  Dillingham t.  Alice  Folev.  R.  E. 
French,  J.  M.  (Iriffin*   H.  C.  Levy.  Gertrude  A.  Lynch.  Helen  C.  Rosemond*   N.  L.  Wright. 

Meetings  held  at  109  Berkeley  Street 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$6,508  80 

Shares 

$6,506  44 

241  75 

Guarantv  fund 

405  40 

545  05 

Undivided  earning- 

100  00 

Net  current  income 

106  78 

Entrance  fee- 

Dividends 

$7,395  60 

$7,395  60 

48 

Rate  of  dividend,  Mav,  1935 

57 

Nov..  1935 

147 

102 

Total  Expenses  for 

Year 

2't  cents 

Salaries     .           .           .           .           . 

SoO  00 

Rent 

- 

Other  expenses 

61  6$ 

Total $111  §■ 

Rate  of  interest  on  loans:   $6,750.55  at  6%. 


BOSTON  —  ARMOUR  CLINTON  MARKET  CREDIT  UNION 

Incorporated  January  7,  1932.      Began  business  January  22.  1932 

Ralph  Kellum,  President  Peter  F.  Curran.  Treat 

Mary  E.  McDonough,  Clerk  of  Corporation 

Board  of  Directors:   Anna  R.  Burnham.  P.  F.  Curran.  N.  O.  Engstromt.  A.  E.  Guertin*.  D.  J.  Hand*.  Ralj 
Kellum,  Romeo  Lecoursf,  M.  B.  Martin t.  Mary  E.  McDonough,  W.  G.  McGIoughlin*.  W.  E.  Richa 
W.  H.  Rooney. 

Meetings  held  at  21  South  Market  Street. 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured  .  .  $2,206  99 

Secured  .  .  8,811    12 

Deposits  subject  to  check    .  .  .  795  14 


$11,813  25 

Membership 

Number  added  during  year           .  .  84 

Number  withdrawn  during  year  .  .  34 

Number  of  members,  Dec.  31.  1935  .  219 

Number  who  are  borrowers           .  .  119 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $11,018.11  at  6%. 


$11,330  41 

298  74 

26  15 

155  20 

2  75 

$11,813  25 


6% 

$345  00 

41  31 

$386  31 


I  BOSTON  —  ATLAS  CREDIT  UNION 

Incorporated  June  1,  1927.     Began  business  June  1,  1927 

Bernard  M.  Reisman,  President  Samuel  Brockman,  Treasurer 

Samuel  Brockman,  Clerk  of  Corporation 

Board  of  Directors:  George  Brockman,  Samuel  Brockman*,  Jacob  Greenbergf,  H.  V.  Kawadler,  B.  M.  Reis- 
man*, Harry  Sidman,  L.  M.  Silversteinf.  M.  P.  Silverstein*,  Seeman  Steenf,  Charles  Supovitz*,  Joseph 
Yerkes. 

Meetings  held  at  548  Warren  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,270  00 

Shares 

$2,011  00 

Secured 

782  00 

Guaranty  fund 

426  38 

Deposits  subject  to  check    . 

444  21 

Reserve  fund     .... 

14  53 

Undivided  earnings     . 

26  72 

Net  current  income    . 

16  58 

Entrance  fees    .... 

1  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,496  21 


12 

4 

58 

35 

$1  00 


$2,496  21 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


7% 


$75  00 
36  00 

87  85 


Total 
Rate  of  interest  on  loans:   $2,052.00  at  8%. 


$198  85 


BOSTON  —  AWUE  CREDIT  UNION 

Incorporated  June  30,  1928.     Began  business  August  11,  1928 


Alfred  E.  Obery,  President 


James  H.  Hurd,  Clerk  of  Corporation 


Alexander  A.  MacAuley,  Treasurer 


Board  of  Directors:  C.  W.  Archibald,  V.  A.  Bousquetf,  E.  D.  French,  J.  R.  Hennessey,  J.  H.  Hurd*,  A.  A. 
MacAuley,  W.  K.  Nelson,  A.  E.  Oberyf,  H.  E.  Stickneyt,  R.  H.  Townsend*.  Margery  A.  White,  A.  G. 
Zucarro*. 

Meetings  held  at  230  Congress  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 


$20,402  81 

1,152  50 

600  86 

2,335  69 


$24,491  86 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$22,575  57 
575  25 
758  10 
350  00 
31  05 
199  39 
2  50 

$24,491  86 


♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


48 

38 

451 

351 
25  cents 


1 
none 


P.D.  8,  Part  IV. 


Dividend* 
Rate  of  dividend,  Nov.,  I 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


4% 
342  80 


$1,062  80 


Rate  of  interest  on  loans:    $21,555.31  at  6% 


BOSTON  —  B.  C.  G.  EMPLOYEES  CREDIT  UNION 

Incorporated  January  16,  1*J31.     Began  business  January  17,  1931 

Wendall  E.  Scott,  President  Alfred  E.  Shaffer,  Treasurer 

Catherine  E.  Donnellan,  Clerk  of  Corporation 

Board  of  Directors:   F.  D.  Cadwallader,  H.  F.  Chantler,  J.  A.  Crane,   F.  B.  Crocker,  Alan  Cunningham   Cath- 
erine E.  Donnellan,  H.  W.  Dyerf,  Edward  Galiano,  Woodbury  Hale*,  T.  J.  Kelly*,  J.  W.  Muir   Mary  A. 
Mullanevt,  F.  J.  Noonan*.  Charles  Pilato,  D.  S.  Reynolds,  W.  F.  Robinson,  E.  C.  Savillet   W*  E   Seotfl 
A.  E.  Shaffer,  Robert  Sullivan,  J.  F.  Tully. 

Meetings  held  at  100  Arlington  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$37,069  23 

24,416  81 

13,000  00 

1,226  75 

3  55 


$75,716  34 


139 

43 

927 

675 

25  cents 


Liabilities 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 
Rate  of  interest  on  loans: 


140 
5% 


Shares 
Depo- 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$53,141   63 
13.949  5fl 

-'  166  4fl 
329  31 
5,387  71 


Salaries 
Rent 
Other  exp> 


Total  Expenses  for    Year 


Total 
$59,979.04  at  6%;   $1,507.00  at  9%. 


$75,716  34 


6% 


$1,253  95 

602  46 

$1.8-56  41 


BOSTON  —  BELLEVUE  CREDIT  UNION 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$12,373  82 

Shares 

$10,268  45 

Secured 

281   75 

Deposits  . 

^6  67 

Furniture  and  fixtures 

46  41 

Guaranty  fund 

1.073  69 

Deposits  in  savings  banks  . 

1.044  54 

Reserve  fund 

850  67 

Deposits  subject  to  check    . 

2.138  86 

Undivided  earnings 

158  m 

Other  assets       .... 

1,285  92 

Net  current  income 
Entrance  fees    . 

20  42 
3  00 

$17,171  30 

Dividends 

$17,171  90 

Membership 

Number  added  during  vear 

22 

Rate  of  dividend.  Mav.  1935 

2% 

Number  withdrawn  during  vear 

18 

Nov..  1935 

2% 

Number  of  members,  Dec.  31,  1935 

157 

Number  who  are  borrowers 

101 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expense*  for    Year 

Salaries     . 

$200  00 

Deposits 

Rent 

300  00 

Number  of  depositors 

Rate  of  interest  paid  during  year 

5 

2% 

Other  expenses 

134  28 

Interest  payable  May  1,  Nov.  1. 

Total 

$634  28 

Rate  c 

>f  interest  on  loa 

is:   $12,655.57  at  8%. 

Incorporated  November  5,  1929.     Began  business  January  21.  1930 

James  T.  Towhill,  President  Daniel  F.  Ryan.  Treasu^M 

Joseph  Schneider,  Clerk  of  Corporation 

Board  of  Directors:   J.  P.  Canty,  J.  F.  Delanev.  H.  J.  Duffvt.  J-  P.  Englertt.  G.  V.  Genter.  John  Genter* 
H.  H.  Golding,  W.  L.  Hogarty*.  P.  M.  Kellihert.  F.  A.  Mahonev.  E.  F.  McDonough.  Daniel  O'Donnell, 
T.  D.  Russo,  D.  F.  Ryan*.  Joseph  Schneider*,  Lyndon  Sullivan.  J.  T.  Towhill*.     (One  vacancy.) 
Meetings  held  at  321  Belgrade  Avenue  (Roslindale  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  BERDITCHIVER  CREDIT  UNION 


Incorporated  December  6,  1926.     Began  business  December  14,  1926 

Harry  Kesselman,  President  Jacob  Keimach,  Treasurer 

Nathan  Goldman.  Clerk  of  Corporation 

Board  of  Directors:  Jacob  Bloom,  Samuel  Barack*.  Morris  Forman,  Samuel  Goff*,  Nathan  Goldman,  Barney 
Goldstien,  Samuel  Goldstein t,  Jacob  Keimach,  Harry  Kesselman,  Louis  Kramer*,  Samuel  Rodbergf, 
Samuel  Shulman,  Harry  Straserf,  Max  Tulman,  William  Wolfe. 

Meetings  held  at  1161  Blue  Hill  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured            .  .  $2,124  65 

Secured      .          .  .  2,483  59 

Deposits  subject  to  check   .          .  .  655  15 

Expense  less  current  income         .  .  6  79 

$5,270  18 

Membership 

Number  added  during  year           .  .  20 

Number  withdrawn  during  year  .  17 

Number  of  members,  Dec.  31,  1935  .  104 

Number  who  are  borrowers           .  .  61 

Amount  of  entrance  fee  per  member  .  $1  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $4,608.24  at  8%. 


$3,988  68 

949  66 

295  68 

22  16 

14  00 

$5,270  18 


6% 


$231  00 

72  00 

112  52 

$415  52 


BOSTON  —  BLUE  HILL  NEIGHBORHOOD  CREDIT  UNION 


Joseph  G.  Kofman,  Treasurer 


Incorporated  January  3,  1921.     Began  business  January  3,  1921 

Abraham  J.  Wolfe,  President 

Joseph  G.  Kofman,  Clerk  of  Corporation 

Board  of  Directors:  William  Aronoff,  S.  J.  Ash,  Jacob  Brickman,  S.  S.  Dushan,  J.  F.  Ezrin*,  Isaac  Fishman, 
Max  Gelles,  N.  J.  Golden,  M.  A.  Idelson*,  M.  M.  Jeffreyt,  J.  G.  Kofman,  N.  I.  Lipsonf,  Morris  Mappen, 
Israel  Mochedloverf,  A.  L.  Rosen,  Benjamin  Rosenblum,  Nathan  Rotberg*,  M.  E.  Schneider,  William 
Siegle,  David  Wexler,  Abraham  Wolfe. 

Meetings  held  at  1151  Blue  Hill  Avenue  (Dorchester  District) 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Furniture  and  fixtures 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$52,022  57 
96,613  35 
54,158  10 
19,000  61 
22,205  51 
13,075  00 
2,732  45 
19,828  17 

500  00 
63,028  89 

574  70 

$343,739  35 


645 

392 

2,960 

1,103 

$1  00 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Bills  payable 
Other  liabilities 


$119,939  33 

155,956  36 

42,867  87 

397  68 

99  73 

24,420  00 

58  38 


$343,739  35 


Deposits 
lumber  of  depositors  .  .  .  1,569 

late  of  interest  paid  during  year  .  3J^% 

Enterest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 
$221,794.63  at  6%. 


Total  Expenses  for    Year 


2% 


$6,157  00 
2,035  59 
4,119  28 

$12,311  87 


BOSTON  —  BORISAVER  CREDIT  UNION 

Incorporated  January  24,  1927.     Began  business  March  7,  1927 

£srael  H.  Elkind,  President  David  Liberman,  Treasurer 

Joseph  H.  Liverman,  Clerk  of  Corporation 

ioard  of  Directors:   I.  H.  Elkind,  Yale  Kaplan*,  Samuel  Kassler,  David  Liberman.  Samuel  Liberman*,  J.  H. 
Liverman,  William  Margolin*,  Solomon  Merint,  Harry  Pearlmanf,  Louis  Raskin,  S.  A.  Raskindf. 
Meetings  held  at  17  Otisfield  Street  (Roxbury  District). 


♦Credit  Committee. 


t Auditing  Committee. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,07.-.  92 

1,131  96 

r>2  24 

71  49 


$5,531   61 


10 

12 

73 

47 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  eari 
Net  current  income 
Entrance  U> 


Dividends 
Rate  of  dividend,  Nov.,  1935 


lies 
Rent 
Other  exp< 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $5,207.88  at  8%. 


14  '^42  71 


-'  00 


$5,531   61 


| 


BOSTON  —  BOSTON  AMERICAN  COMPOSING  ROOM  CREDIT  UNION 

Incorporated  February  G,  1929.     Began  business  February  19,  1929 


George  A.  Moorehead,  President 


Clement  N.  Gardner,  TV- 


Clement  N.  Gardner,  Clerk  of  Corporation 

>pel 
Bridet,  John  Mitchell,  G.  A.  Moorehead*,  J.  C.  Murphy*.  J.  A.  Riley*,  P.  J.  SchriftgieMer* 

Meetings  held  at  5  Winthrop  Square. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,207  47 

2,085  00 

2,662  47 

2,193  07 

49 

$9,148  50 


12 

1 

148 

80 

25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  It- 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov.,  1935 


Salaries 
Rent 
Other  exp« 


Total  Expenses  for    Year 


17.873  ■ 

011  fl 

- 
116  JH 
.'.5 


$9,148  50 


144 


Total $384 

Hate  of  interest  on  loans:    $4,292.47. 

Charges  on  loans  are  graded  from  5  cents  per  week  on  loans  not  exceeding  $10  to  90  cents  per  week  on  1< 

not  exceeding  $300. 


I 


BOSTON  —  BOSTON  AND  ALBANY  EMPLOYEES  CREDIT  UNION 

Incorporated  December  1,  1928.     Began  business  December  13,  1928 

Austin  S.  Plimpton,  President  Arthur  N.  O'Rourke,  Treat 

Arthur  N.  O'Rourke,  Clerk  of  Corporation 

Board  of  Directors:  Evelyn  L.  Fleet,  W.  H.  Gouldf,  Adam  Haugt,  J.  A.  Hoe\ .  A.  F.  Kennev.  H.  O. 
E.  J.  Laird*,  R.  A.  Murphy,  T.  F.  Neal,  A.  N.  O'Rourke.  A.  S.  Plimpton.  W.  S.  Ramsey*,  B.  W.  Wnj 

Meetings  held  at  Room  223,  South  Station. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
Real  estate  by  foreclosure 
Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  in  savings  bank 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 


§2 13,380  79 

11,790  79 

3.384  78 

1,020  70 

393  67 

4,784  12 

18,470  42 

19,707  14 

1,336  08 

150  00 

$274,418  49 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


$274,418  49 


♦Credit  Committee. 


tAuditing  Committee.  (One  vacancy) 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


188 

257 

2,572 

1,505 

50  cents 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:   $148,613.24  at  6%;   $79,943.12  at  8%. 


3% 
3% 


$14,999  65 

652  45 

5,552  76 

$21,204  86 


BOSTON  —  BOSTON   &  MAINE  RAILROAD  EMPLOYEES'  CREDIT 

UNION 


Incorporated  February  26,  1915. 
Harold  D.  Ulrich,  President 


Began  business  March  1,  1915 

Robert  M.  Spinney,  Treasurer 


Charles  D.  Smith,  Clerk  of  Corporation 

Board  of  Directors:  H.  F.  Frederick^  R.  M.  Kegler*  J.  D.  Lee,  J.  J.  Lloyd*,  J.  E.  Marshallf,  G.  H.  Phillipsf, 
C.  D.  Smith,  R.  M.  Spinney,  F.  J.  Tague*   R.  A.  Tanner,  H.  D.  Ulrich.     (One  vacancy.) 

Meetings  held  at  301  North  Station. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.    $181,618  08 

Shares       ..... 

$419,060  88 

Secured 

7,583   15 

Deposits  . 

32,983  98 

Real  estate  loans:   1st  mortgages 

.       133,128  76 

Guaranty  fund 

26,179  31 

2nd  mortgages 

s          .           1,674  53 

Undivided  earnings 

5,184  87 

Real  estate  by  foreclosure  . 

19,351  46 

Net  current  income 

11,535  20 

Bonds 

55,781  83 

Entrance  fees     . 

20  00 

Furniture  and  fixtures 

750  00 

Other  liabilities 

3,604  29 

Deposits  in  savings  banks 

6,217  75 

Deposits  subject  to  check 

52,724  57 

Qash  on  hand    . 

38,588  15 

Other  assets 

1,150  25 

$498,568  53 

$498,568  53 

Membership 

Dividends 

Number  added  during  year 

593 

Rate  of  dividend,  Nov.,  1935 

72/]0% 

Number  withdrawn  during  year 

321 

Number  of  members,  Dec.  31,  19 

35      .                 2,931 

dumber  who  are  borrowers 

1,427 

1 

(Lmount  of  entrance  fee  per  mem 

ber     .            25  cents 

Total  Expenses  for    Year 

Salaries     ...... 

$6,143  70 

Deposits 

Rent          ..... 

- 

dumber  of  depositors 

645 

Other  expenses 

1,179  66 

jtate  of  interest  paid  during  year  .  5% 

nterest  payable  fifth  business  day  of  each  month. 


Total 


$7,323  36 


Rate  of  interest  on  loans:   $318,862.79  at  6%;   $1,674.53  at  8%;    $3,467.20  at  12%. 


BOSTON  —  BOSTON  POST  CREDIT  UNION 

Incorporated  March  29,  1929.     Began  business  April  3,  1929 


theater  C.  Gray,  President 


George  P.  Paro,  Clerk  of  Corporation 


George  P.  Paro,  Treasurer 


hard  of  Directors:  C.  L.  Bartlett*  G.  H.  Crocker*,  A.  F.  Donnell,  C.  C.  Gray,  D.  C.  Henry  t,  Dugald  Mac- 
calum,  P.  B.  Maginnis,  L.  A.  Marchant,  J.  F.  McHugh*,  Harold  McLucas,  G.  P.  Paro,  G.  W.  Sampson f, 
W.  A.  Stewart,  Albert  Toolian,  W.  L.  Youngf. 

Meetings  held  at  259  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


rsonal  loans:  Unsecured 

Secured 
onds 
niture  and  fixtures 
-operative  bank  shares 
posits  in  savings  banks 
eposits  subject  to  check 
ish  on  hand    . 
her  assets 


$20,428  65 

2,746  80 

3,966  25 

265  90 

8,917  58 

12,000  00 

6,823  75 

110  00 

297  00 

$55,555  93 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 
Other  liabilities 


$46,681  39 

2,741  38 

3,673  37 

1.762  75 

541  74 

3  25 

152  05 


$55,555  93 


♦Credit  Commit  tee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


Dividends 

. 

Rate  of  dividend,  May,  1935 

19 

S>,\..  1996 

ifl 

522 

310 

Total  Expense*  for  Year 

25  <  M 

Salaries     ...... 

Rent          . 

si,; 

Other  expenses            .... 
Total 

■ 

SI.'-- 

Rate  of  interest  on  loans:   $23,175.45  at  8%. 


BOSTON  —  BOSTON  POST  OFFICE  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  10,  1924.     Began  business  March  21,  1924 

John  L.  Laverty,  President  Joseph  L.  Shannon,  Tr- 

Michael  H.  McNally,  Clerk  of  Corporation 
Board  of  Directors:   J.  R.  Boydenf,  G.  A.  Brady*,  J.  H.  Cooper,  T.  A.  Coughlin.  A.  A.  Dorev.  J.  J.  DunphJ 

A.  M.  Flaherty*,  J.  J.  Halloran,  P.  J.  Kanet,  J.  L.  Lavertv,  J.  E.  Lonergan,  L.  F.  Martin   M.  H.  MeN 

James  Paul*,  F.  J.  Regan,  F.  T.  Roth,  J.  L.  Shannon,  E.  A.  Shea. 

Meetings  held  at  Federal  Building. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Furniture  and  fixtures 
Deposits  subject  to  check 
Cash  on  hand 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$213,080  66 

25.722  38 

82,092  61 

11.055  98 

20,. 565  30 

134,951  31 

650  87 

13,925  39 

4,000  00 

27,242  95 

$533,287  45 


203 

18 

3,164 

2,256 

25  cents 


Deposits 
Number  of  depositors  .  .  358 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1.  Nov.  1. 

Rate  of  interest  on  loans:   $107,814.99  at  5 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$411,501  86 

66.605  7t| 

31,151   36l 

1,632  m 

19.129  14 


$533,287  46 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


5% 

81 

>  47 


Total $8 

%;  $213,080.66  at  6%;   $11,055.98  at  8%. 


BOSTON  —  BOSTON  PROGRESSIVE  CREDIT  UNION 

Incorporated  December  30,  1929.     Began  business  February  12,  1930 
Bonello,  President  Nathaniel  T.  Julien, 


Albeit  W.  Bonello,  President  Nathaniel  T.  Julien,  Treas-urm 

Nathaniel  T.  Julien,  Clerk  of  Corporation 
Board  of  Directors:  M.  C.  Banks*,  J.  A.  Bennt.  A.  W.  Bonello.  J.  A.  Folkest.  W.  E.  Husbands*,  O.  A.  Jordan 
T.  Julien,  E.  L.  Morrison,  R.  A.  Teixeira.  Samuel  Washington*.  Hilda  A.  Wiltshire t.  Sarah  D.  V. 

Meetings  held  at  1093  Tremont  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


N. 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$9,842  14 

Shares       ...... 

$10  - 

Secured 

2.323  83 

Deposits   ..... 

Furniture  and  fixtures 

100  00 

Guarantv  fund 

"   .   >> 

Deposits  in  savings  banks  . 

129  88 

Reserve  fund      .... 

i.i53  a 

Deposits  subject  to  check    . 

495  90 

Undivided  earnings    . 

; 

Other  assets       .... 

1.447  26 

Net  current  income 

Due  from  Central  Credit  Union  Fund 

Entrance  fees     .... 

- 

51   51 

Dividends 

$14,390  52 

814,390  51 

Membership 

Number  added  during  vear 

24 

Rate  of  dividend.  Nov..  1935 

-  c 

Number  withdrawn  during  year 

16 

Number  of  members,  Dec.  31,  1935 

324 

Number  who  are  borrowers 

141 

Amount  of  entrance  fee  per  member 

$2  00 

Minors      ..... 

25  cents 

Total  Expenses  for  Year 

$320  m 

Deposits 

180  00 

Number  of  depositors 

35 

Other  expenses 

■ 

Rate  of  interest  paid  during  year 

2% 

. 

Interest  payable  Mar.  1,  Sept.  1. 

Total           .... 

Rate  of  interes 

t  on  loans:   $3.61 

>4.60  at  6%;   $8,541.37  at  8%. 

___ 

♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV.  11 

BOSTON  —  BOSTON  RAILWAY  MAIL  EMPLOYEES  CREDIT  UNION 

Incorporated  April  15,  1930.     Began  business  May  1,  1930 

Henry  L.  Lorion,  President  William  T.  Connell,  Treasurer 

William  T.  Connell,  Clerk  of  Corporation 

Board  of  Directors:  W.  L.  Bennett,  W.  J.  Burke,  W.  T.  Connell,  J.  M.  Daly,  J.  J.  Grant,  F.  P.  Griffin*,  H.  J. 
Jordan,  J.  J.  Kennedy,  A.  E.  A.  Kingt,  F.  P.  Kingt,  W.  H.  Leonardt,  H.  L.  Lorion,  F.  A.  Murphy*, 
G.  F.  Randlett,  W.  L.  Robinson*. 

Meetings  held  at  Room  540,  Post  Office  Building. 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  1,  Dec.  1. 

Rate  of  interest  on  loans: 


Liabilities 

$20,303  71 

Shares       ..... 

$24,299  69 

1,330  77 

Deposits  ..... 

944  53 

2,833  08 

Guaranty  fund 

779  56 

2,032  69 

Reserve  fund      .... 

51  25 

407  40 

Undivided  earnings    . 

923  10 

Net  current  income    . 

158  77 

250  00 

Entrance  fees     .... 

75 

$27,157  65 


60 

8 

346 

223 

25  cents 


14 

5% 


Dividends 
Rate  of  dividend  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


$27,157  65 
6% 

$200  00 
405  88 


Total  .... 

$12,304.53  at  5%;   $9,133.93  at  6%;  $196.02  at  7%. 


$605  88 


BOSTON  —  BOSTON  TYPOGRAPHICAL  CREDIT  UNION 

Incorporated  April  26,  1928.     Began  business  May  1,  1928 

Frank  H.  Smalley,  President  Maurice  A.  Adler,  Trasurer 

Thomas  F.  Woods,  Clerk  of  Corporation 

'Board  of  Directors:   M.  A.  Adler,  C.  R.  Crommett*    E.  J.  McCarthy  t,  F.  A.  McGlew*    W, 
Smalley,  F.  P.  Ulricht,  T.  F.  Woods.     (Seven  vacancies.) 


J.  Schell.  F.  H 


Meetings  held  at  Room  507,  619  Washington  Street. 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Membership 
dumber  added  during  year 
•dumber  withdrawn  during  year 
dumber  of  members,  Dec.  31,  1935 
dumber  who  are  borrowers 
mount  of  entrance  fee  per  member 


$6,710  65 
249  00 
163  36 
200  58 
470  22 
896  48 

$8,690  29 


16 

36 

232 

123 

25  cents 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


Rate  of  interest  on  loans:   $4,207.73  at  8%;   $2,751.92  at  9%. 


$8,365  91 

66  04 

185  69 

72  15 

50 


$8,690  29 


$55  00 
253  25 
144  96 

$453  21 


BOSTON  — CARMOTE  EMPLOYEES  CREDIT  UNION 

Incorporated  September  7,  1935.     Began  business  September  11,  1935 

William  E.  Gilmour,  President  William  E.  Fierman,  Treasurer 

Anna  E.  Sweeney,  Clerk  of  Corporation 

'oard  of  Directors:   W.  G.  Ambrose*,  H.  N.  Baker,  C.  D.  Carroll  t,  C.  A.  Cullen*.  W.  E.  Fierman.  W.  E.  Gil- 
mour, J.  J.  Hanwayt,  D.  J.  Macintosh*,  E.  E.  Morton t,  P.  J.  Roberts,  Anna  E.  Sweeney. 

Meetings  held  at  77  Sudbury  Street. 


♦Credit  Committee.     (One  vacancy.) 


tAuditing  Committee.     (One  vacancy.) 
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P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$751  00 

Shares       ..... 

$935  00 

Deposits  subject  to  check    . 

250  55 

Guaranty  fund 

21  25 

Undivided  earnings    . 

13  40 

Net  current  income    . 

20  90 

Entrance  fees    .... 

2  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year    . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,001  55 


93 

none 

93 

16 

25  cents 


$1,001   5$ 


Dividends 
Rate  of  dividend,  none  paid. 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
$751.00  at  6%. 


V>  40 


%>>  40 


BOSTON  —  CENTER  CREDIT  UNION 

Incorporated  November  2,  1926.     Began  business  November  4,  1926 

Joseph  E.  Reilly,  President  Joseph  Fishburn,  Treasurer 

Hyman  B.  Klane,  Clerk  of  Corporation 

Board  of  Directors:  G.  V.  Aker,  Samuel  Bieberf,  Abraham  Braverman*.  J.  F.  Delanev.  J.  P.  Englertf.  Joseph 
Fishburn,  W.  H.  Harney,  H.  B.  Klane,  G.  W.  Kramer*.  J.  J.  O'Donnell,  J.  E.  Reilly.  J.  G.  RothsUiS 
H.  J.  Ryanf,  Harry  Silverman*.     (One  vacancy.) 

Meetings  held  at  343  Centre  Street  (Jamaica  Plain  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check    . 
Cash  on  hand    .... 
Other  assets       .... 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$14,594  95 


none 

none 

171 

59 

none 


$6,569  06 

Shares 

1,142  28 

Depo- 

1,909  30 

Guarantv  fund 

925  60 

Reserve  fund 

5  00 

4,038  71 

5  00 

Deposits 
Number  of  depositors  ...  4 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  first  Thursday  of  May  and  Novem- 
ber 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


$10,149  30 

1.333  50 

2.838  m 

273  50 


$14,594  94 


$115  00 
115  21 


Rate  of  interest  on  loans:   $810.30  at  6%;   $3,446.99  at  7%;   $4,264.35  at  8%;   $1,099.00  at  10% 


$230  2J 


BOSTON  —  CENTURY  CREDIT  UNION 

Incorporated  October  30,  1928.     Began  business  November  22.  1928 

Robert  A.  Simmons,  President  Blanche  E.  Braxton.  7>«wip« 

Oatie  Fauntleroy,  Clerk  of  Corporation 

Board  of  Directors:  Lucille  C.  Barnes,  Blanche  E.  Braxton,  Charlotte  M.  Davist.  Oatie  Fauntleroy.  Ada  L. 
Gainesf,  Syvalia  Hyman,  S.  M.  Jeter*,  Alonzo  McClain*,  R.  A.  Simmons,  J.  A.  Thomast.  L.  E.  Thorn* 
son*. 

Meetings  held  at  565  Columbus  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    .... 

$2,064  70 

96  46 

100  71 

54  32 

65  71 

Liabil 

Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     . 

ities 

$1,661  81 
70  $1 

H 

93  13 

4    | 

50 

$2,381  90 

$2^81  9$ 

♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


18 

21 

205 

49 

25  cents 


3 

none 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


13 


Total 
Rate  of  interest  on  loans:   $431.31  at  6%;   $1,729.85  at  8%. 


$60  00 
43  02 


$103  02 


BOSTON  —  CHAMBERLAIN  CREDIT  UNION 

Incorporated  May  23,  1934.     Began  business  July  2,  1934 

rhomas  F.  Coughlan,  President  Clarence  L.  Frounfelker,  Treasurer 

Clarence  L.  Frounfelker,  Clerk  of  Corporation 

Board  of  Directors:  S.  M.  Abbott,  S.  A.  Anderson*,  J.  H.  Coon,  T.  F.  Coughlan,  L.  P.  Fahey  t,  C.  L.  Frounfelker, 
F.  M.  Hodgdonf,  L.  E.  Jones,  John  Oberling*.  L.  E.  Patterson t,  I.  T.  Russell*,  H.  G.  Wheaton. 

Meetings  held  at  24  South  Market  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 
'ersonal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
dumber  added  during  year 
dumber  withdrawn  during  year 

umber  of  members,  Dec.  31,  1935 
Jumber  who  are  borrowers 

mount  of  entrance  fee  per  member 


Liabilities 

$4,643  00 

Shares       ..... 

$6,166  75 

1,378  00 

Guaranty  fund 

107  20 

528  79 

Undivided  earnings    . 

105  62 

Net  current  income 

166  97 

Entrance  fees     .... 
Dividends 

3  25 

$6,549  79 

$6,549  79 

80 

Rate  of  dividend,  Nov.,  1935 

6% 

31 

172 

Total  Expenses  for   Year 

100 

Salaries     ...... 

$100  00 

25  cents 

Rent          ...... 

- 

Other  expenses             . 

24  45 

Total 
Rate  of  interest  on  loans:   $6,021.00  at  6%. 


$124  45 


BOSTON  —  CHAMBERS  CREDIT  UNION 

Incorporated  February  28,  1927.     Began  business  March  28,  1927 


arry  Fisher,  President 


Albert  Eidelman,  Clerk  of  Corporation 


Nathan  Eidelman,  Treasurer 


oard  of  Directors:    Sam  Bailey,  Albert  Eidelman,  Nathan  Eidelman,  Harry  Fisher,  C.  W.  Grinnellt.  J.  L. 
Horwitz*   Samuel  Kramerf,  Morris  Pinensky*,  A.  M.  Rudnickt,  David  Shwartz,  Hyman  Styman*. 

Meetings  held  at  1  Popular  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

jrsonal  loans:  Unsecured            .          .  $2,030  18 

Secured       .          .          .  3,216  82 

eposits  subject  to  check   ...  55  84 


$5,302  84 

Membership 

amber  added  during  year           .  .                        4 

imber  withdrawn  during  year  .                        6 

imber  of  members,  Dec.  31,  1935  .                      53 

imber  who  are  borrowers  20 

ount  of  entrance  fee  per  member  $1  00 


Liabilities 


Salaries 

Rent 

Other  expenses 

Total 
Rate  of  interest  on  loans:   $5,247.00  at  8%. 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Total  Expenses  for   Year 


$4,658  39 

526  35 

21   10 

96  00 

1  00 

$5,302  84 


1H% 


$100  00 
42  00 
71  30 

$213  30 


♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  CHARLESBANK  CREDIT  UNION 

Incorporated  November  24,  1926.     Began  business  November  29,  I 

Betty  Bernstein,  President  Bernard  Kolrnan,  Treasury 

Bernard  Kolman,  Clerk  of  Corporation 

Board  of  Directors:    Samuel  Berman,   Betty  Bernstein,  Joseph  Finksf,   Dora  Glasker,   Nathan  Go* 

Bernard  Kolman,  Jacob  Kolman*,  Mary  Palkowitch*,  Jacob  Schneider,  Morris  Schneidert.  Louis  W«fl 

Meetings  held  at  333  Charles  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$2,147  63 

Shares       ..... 

$ 

Secured 

1,991  87 

Guaranty  fund 

341 

Deposits  subject  to  check    . 

328  20 

Undivided  earnings    . 

277 

Net  current  income    . 

144 

Entrance  fees    . 

Dividends 

* 

$4,467  70 

84,467 

Membership 

Number  added  during  year 

18 

Rate  of  dividend,  May,  1935 

1 

Number  withdrawn  during  vear 

8 

Nov.,  1935 

Number  of  members,  Dec.  31,  1935 

71 

Number  who  are  borrowers 

37 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 
Rent 

$100 

Other  expenses 

116 

Total 
Rate  of  interest  on  loans:   $4,139.50  at  6%. 


$216 


BOSTON  —  CITY  OF  BOSTON  EMPLOYEES  CREDIT  UNION 

Incorporated  November  5,  1915.     Began  business  November  15.  1915 

James  A.  Sweeney,  President  Edward  A.  Hoey,  Treasure 

Michael  A.  Horrigan,  Clerk  of  Corporation 

Board  of  Directors:  J.  J.  Connelly,  F.  B.  Cook,  J.  F.  Dalevt.  D.  F.  Egot,  D.  J.  Falvevt.  W.  L.  Finigan.  Willi** 
Gediman,  D.  A.  Grant,  J.  G.  Herlihy,  E.  A.  Hoey,  M.  A.  Horrigan.  W.  D.  Kenney*.  J.  F.  Kenny*.  W.  I 
Mahoney,  W.  A.  McGowan,  H.  C.  McKenna,  J.  A.  McMurry,  Herbert  Patterson,  C.  J.  Scanlon*.  J.  E 
Sullivan,  J.  A.  Sweeney. 

Meetings  held  at  Room  42,  City  Hall,  School  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$261,270  99 
39.675  00 
17.000  00 
13,000  00 
352  81 
22.392  92 
11,727  00 
3.701  80 

$369,120  52 


793 

267 

4,536 

3,005 

25  cents 


Deposits 
Number  of  depositors  .  .  .  639 

Rate  of  interest  paid  during  year  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1.  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Rr»serve  fund 
LTndivided  earnings 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend,  Nov..  1935 


$161.8.58  $i 

149.151  6> 

38.437  5- 

l.OO^H 

15.69^H 

2.929  % 

53  01 


$369,120  * 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


$5. 


1. 


$7.27H 


Rate  of  interest  on  loans:    $300,945.99  at  6%. 


BOSTON  —  CODMAN  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  30.  1926 

David  Stutman,  President  William  Stiller.  Treaswn 

Joseph  Schneider,  Clerk  of  Corporation 

Board  of  Directors:    Morris   Katzt.  Philip  Kravetz*    Irving  Landfieldt,  Harry  Schlart.  Joseph  SchneidB 
Joseph  Short,  Harry  Sirotta*    Maurice  Skalsky.  William  Stiller.  David  Stutman,  William  We. 

Meetings  held  at  1 165  Blue  Hill  Avenue  (Dorchester  District) 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


'ersonal  loans:  Unsecured 

$17,968  59 

Shares       ..... 

.      $22,810  34 

Secured 

4,262  00 

Guaranty  fund 

1,733  36 

Deposits  in  savings  banks   . 

1,733  36 

Undivided  earnings    . 

41   26 

Deposits  subject  to  check   . 

805  77 

Net  current  income 

178  47 

Entrance  fees     .... 

6  25 

Other  liabilities 

Dividends 

04 

$24,769  72 

$24,769  72 

Membership 

dumber  added  during  year 

27 

Rate  of  dividend,  May,  1935 

3% 
3% 

dumber  withdrawn  during  year  . 

22 

Nov.,  1935 

dumber  of  members,  Dec.  31,  1935 

162 

dumber  who  are  borrowers 

114 

Total  Expenses  for   Year 

imount  of  entrance  fee  per  member 

$1   25 

Salaries     ..... 

$315  00 

Rent          ..... 

144  00 

Other  expenses 

Total           .... 

281  27 

$740  27 

Rate  of  interest  on  loans:   $22,230.59  at  6%. 

BOSTOI 

*  —  COLONIAL  CREDIT  UNION 

Incorporated  January  28,  1927.     Began  business  February  7,  1927 

^.rthur  Gordon,  President  Samuel  Davis,  Treasurer 

Morris  Waldman,  Clerk  of  Corporation 

toard  of  Directors:  Bessie  Davis,  Louis  Davis*,  Rae  Davis,  Samuel  Davis*,  Edward  Feldmanf,  Barnet 
Golden*,  Arthur  Gordon,  Charles  Kosky,  Edward  Leete,  Jacob  Levatinsky  t,  Saul  Levatinsky*  Sadie 
Porter,  Jerome  Suvalle,  Abraham  Todtmanf,  Morris  Waldman*. 

Meetings  held  at  51  Devon  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


ersonal  loans:  Unsecured 

Secured 
deposits  in  savings  banks  . 
ther  assets 


Membership 
umber  added  during  year 
umber  withdrawn  during  year  . 
umber  of  members,  Dec.  31,  1935 
umber  who  are  borrowers 
mount  of  entrance  fee  per  member 


,674  50 
567  00 
646  30 
133  44 


$3,021  24 


none 

2 

54 

35 

none 


Shares 

Guaranty  fund 
Reserve  fund 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid 


$2,049  58 

716  23 

247  88 

7  55 

$3,021  24 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


$60  79 


Rate  of  interest  on  loans: 


Total 
$2,241.50  at  6%. 


$60  79 


BOSTON  — COLUMBUS  CREDIT  UNION 

Incorporated  April  27,  1935.     Began  business  May  1,  1935 
mes  Pollack,  President  John  J.  Connolly,  Treasurer 

Samuel  S.  Levine,  Clerk  of  Corporation 
\>ard  of  Directors:    Edward  Boudreauf,  Aaron  Cooperstein,  J.  J.   Connolly,  J.  H.  Egan,  Jr.  t,  Lawrence 
Geoghegan*  E.  M.  Jones,  Percy  Lamb*,  J.  P.  Leahy,  Jr.,  S.  S.  Levinet,  James  Pollack,  D.  F.  Scata*. 

Meetings  held  at  295  Columbus  Avenue. 

% 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


rsonal  loans:  Unsecured 

$2,814  50 

Shares       ..... 

$6,015  00 

Secured 

2,435  50 

Guaranty  fund 

91  59 

jposits  subject  to  check    . 

1,314  17 

Undivided  earnings 

371  07 

Net  current  income    . 

83  01 

Membership 

Entrance  fees    .... 
Dividends 

3  50 

$6,564  17 

$6,564  17 

imber  added  during  year 

87 

Rate  of  dividend,  none  paid 

imber  withdrawn  during  vear  . 

none 

imber  of  members,  Dec.  31,  1935 

87 

Total  Expenses  for   Year 

imber  who  are  borrowers 

61 

Salaries     ..... 

$50  00 

lount  of  entrance  fee  per  member 

50  cents 

Rent          ..... 

- 

Other  expenses 

Total           .... 

140  36 

$190  36 

Rate 

of  interest  on  loa 

ns:   $5,250.00  at  8%. 

*Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  CONDIT  CREDIT  UNION 

Incorporated  April  1"),  1930.      Began  bun  00 

Joseph  R.  Barrett,  President  Joseph  Fitzpatrick,  7 

Teresa  K.  Welchlin,  Clerk  of  Corporation 

Board  of  Directors:  J.  R.  Barrett,  Marv  Emmons,  J.  B.  Fitzpatrick,  I  -dwin,  Jr.f,  Josephine  M 

Frank  Larson,  Louis  Maloof*.  Avalena  C.  Newhallt,  E.  M.  Olson,  A.   H.   Kohler*    Sarah   L 
F.  W.  Van  Bolten,  Teresa  R.  Welchlin,  R.  D.  Wescott*.  F.  W.  Young. 

Meetings  held  at  1344  Hyde  Park  Avenue  (Hyde  Park  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S  1,741   50 
442  92 


22,184  42 


23 
11 

94 

44 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
urrent  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  May,  1935 
Nov.,  1935 


82.184  4) 


Salaries 
Rent 
Other  exp> 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $1,741.50  at  6%. 


S26  6 


BOSTON  —  CORENCO  EMPLOYES'  CREDIT  UNION 

t       Incorporated  May  29,  1934.     Began  business  June  7,  1934 

Earl  J.  Putnam,  President  Harold  H.  Hodges    T*easurt< 

Clara  G.  Mac  Kay,  Clerk  of  Corporation 

Board  of  Directors:    Geraldine  M.  Caples,  Florence  M.  Fletcher.  Hazel  L.  French*.  H.  H.  Hodges.  Cl*ra^| 
MacKay,  Elin  Nelson t,  I.  J.  Pattersont.  H.  F.  Peabody*.  E.  J.  Putnam,  F.  D.  Rosst.  R.  I.  Sehe 

Meetings  held  at  178  Atlantic  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31.  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


$112  50 

1,515  50 

400  00 

471  95 


$2,499  95 


9 

5 

67 

18 

25  centi 


35 
5% 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:   $1,628.00  at  9%. 


4  a 
i  a 


82.499  « 


0r. 


$10  x< 


BOSTON  —  DORCHESTER  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  17.  1926 

Barney  M.  Fisher,  President  Joseph  Slatnick.  TreoiMj 

William  Samtt.  Clerk  of  Corporation 

Board  of  Directors:    Aaron  Cohen t,  B.  M.  Fisher.  Harry  Haletky*.  H.  D.  Kline*.  L.  M.  Kriedbe-i:+    IsaM 
Rabinovitz,  Max  Richman*.  William  Saffitt,  Joseph  Slatnick.  Harry  Slavet.  Isadore  Wintmant- 

Meetings  held  at  238  Woodrow  Avenue  (Dorchester  District). 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Tsonal  loans:  Unsecured 

Secured 
eposits  subject  to  check    . 
cpenses  less  current  income 


$2,279  89 

277  00 

259  92 

8  32 


$2,825  13 


Liabil 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Other  liabilities 


ties 


17 


$1,596   18 

68  53 

201  43 

70  14 

888  85 

$2,825  13 


Membership 
umber  added  during  year 
umber  withdrawn  during  year 
umber  of  members,  Dec.  31,  1935 
umber  who  are  borrowers 
mount  of  entrance  fee  per  member 


14 
13 
93 
35 

$1  00 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $2,556.89  at  8%. 


$19  00 
96  00 
47  90 

$162  90 


BOSTON  —  EATON  CREDIT  UNION 

Incorporated  November  23,  1926.     Began  business  November  29,  1926 

ouis  Freedman,  President  Max  Foster,  Treasurer 

Abraham  Moses,  Clerk  of  Corporation 

'oard  of  Directors:  Abraham  Bermanf,  J.  J.  Cohenf,   Max  Foster,  Jack  Freedman,  Louis  Freedman*,  Max 
Ginns*,  Abraham  Moses*,  Joseph  Pricef,  B.  M.  Reisman*,  Benjamin  Sacks*,  Morris  Weinstein. 

Meetings  held  at  17  Otisfield  Street  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

ersonal  loans:  Unsecured 

$6,329  82 

Shares 

$7,607  21 

Secured 

1,784  68 

Guaranty  fund 

956  05 

urniture  and  fixtures 

10  00 

Reserve  fund 

267  98 

eposits  subject  to  check   . 

953  87 

Undivided  earnings 
Net  current  income 

151  70 
85  43 

• 

Membership 

Entrance  fees     . 

Dividends 

10  00 

$9,078  37 

$9,078  37 

umber  added  during  vear 

32 

Rate  of  dividend,  M 

ay,  1935 

3% 
4% 

lumber  withdrawn  during  vear 

17 

Nov.,  1935 

umber  of  members,  Dec.  31,  1935 

144 

lumber  who  are  borrowers 

105 

Total  Expenses  for    Year 

mount  of  entrance  fee  per  member 

$2  00 

Salaries     . 

$175  00 

Rent 

72  00 

Other  expenses 
Total 

66  54 

$313  54 

Rate 

of  interest  on  \oi 

ins:   $8,114.50  at  8%. 

BOSTON  —  ELIZABETH  PEABODY  HOUSE  CREDIT  UNION 

Incorporated  April  7,  1927.     Began  business  April  26,  1927 

orris  A.  Rosenthal,  President  Harry  Katzman,  Treasurer 

Joseph  Kaplan,  Clerk  of  Corporation 

lard  of  Directors:   Solomon  Goldfarb,  Morris  Goodman*,  Joseph  Kandall,  Joseph  Kaplan*,  Harry  Katzman, 
Harry  Lofchie,  M.  A.  Rosenthal*,  H.  J.  Sargent f.  Louis  Weinert,  Joseph  Yanovitzf.     (One  va< 


vacancy.) 


Meetings  held  at  357  Charles  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Entrance  fees     . 


Assets 

rsonal  loans:  Unsecured 

Secured 
Irniture  and  fixtures 
eposits  subject  to  check    . 
her  assets       .... 
pense  less  current  income 

$6,523  53 

2,400  00 

29  25 

722  35 

1,967   19 

4  46 

•     $11,646  78 

$7,043  96 

864  2r> 

2.435  41 

1.302   16 

1   00 


$11,646  78 


*Credit  Committee. 


fAuditing  Committee. 


I 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  30,  Oct.  31 « 


P.D.  8,  Part  IV 


15 
15 

l :,_' 

80 

tl.00 


10 

2% 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  19 


Salaries 

Other  exj.> 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:   $8,923.53  at  8%. 


BOSTON  —  ELM  HILL  CREDIT  UNION 

Incorporated  April  2,  1931.     Began  business  April  17,  1931 

Clarence  L.  Baker,  President  Frank  M.  Snowden,  7 

W.  Everett  York,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Allen*,  C.  L.  Baker,  R.  A.  Diggs,  H.  B.  Dowset,  Major  Gaines*,  M.  A  Gatherwrigfcl 
J.  W.  Houston,  D.  E.  Lane,  J.  C.  Marshall,  S.  N.  Mill-*,  .1.  S.  Mitchell t,  A.  P.  Russell,  Jr.t  W  H  8c9 
F.  M.  Snowden,  W.  E.  York. 

Meetings  held  at  53A  Humboldt  Avenue  (Roxbury  Di^tr 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured                       .  $459  70 

Furniture  and  fixtures          .                      .  10  00 

Deposits  subject  to  check    .          .          .  Ill    18 

Other  assets 44  28 

Expense  less  current  income         .          .  8  00 


Liabilities 


$639  16 


Membership 

Number  added  during  year           .  .  16 

Number  withdrawn  during  year  .  9 

Number  of  members,  Dec.  31,  1935  .  81 

Number  who  are  borrowers           .  .  13 

Amount  of  entrance  fee  per  member  .  25 

Deposits 
Number  of  depositors  ...  3 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 

■ t  >   . 
Guaranty  fund 
Reserve  fund 
Entrance  fees 


Dividends 
of  dividend,  none  paid 


^39J- 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


Rate  of  interest  on  loans:   $459.70  at  7%. 


William  Sacks,  President 


BOSTON  —  ENTERPRISE  CREDIT  UNION 

Incorporated  May  7,  1928.     Began  business  May  8,  1928 
Sarah  Sacks,  Clerk  of  Corporation 


Jacob  Kneller.  Trt 


Board  of  Directors:    Max  Charloff*,   Israel  Cohen*.   Louis  Kane,  Jacob  Kneller,  Louis  Kremerman*, 
Mazer,  Israel  Richmanf.  Louis  Sackst,  Sarah  Sacks,  William  Sacks,  Benjamin  Swolnickf. 

Meetings  held  at  318  Blue  Hill  Avenue  (Roxbury  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  I  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


SI. 049   10 

2.274  40 

50.^  21 

1,468  59 


$5,297  30 


16 
10 
98 

50  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend.  May.  1935 


<4 

-,v 

01 

461 

- 

I: 
II 

00 

$5 

297 

30 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $3,323.50  at  8%. 


♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  — FAIRMONT  EMPLOYEES  CREDIT  UNION 

Incorporated  April  8,  1935.     Began  business  April  18,  1935 

Francis  A.  Bryant,  President  Cyril  J.  Keleher,  Treasurer 

Cyril  J.  Keleher,  Clerk  of  Corporation. 

Board  of  Directors:  W.  A.  Brown*  F.  A.  Bryant,  D.  H.  Conkling,  A.  A.  Eliason,  F.  L.  Hildreth,  C.  J.  Keleher 
Mary  C.  Kennedy*,  C.  E.  Kuhlmannt,  Mary  A.  Norton  t,  B.  A.  Tiebor*  P.  W.  Twiltonf. 

Meetings  held  at  35  Commercial  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$807  50 

Shares       ..... 

$1,651  10 

Secured 

1,059  20 

Deposits  ..... 

377  64 

Deposits  in  savings  banks  . 

100  31 

Guaranty  fund 

24  43 

Deposits  subject  to    l  tck    . 

129  90 

Undivided  earnings 

15  61 

Net  current  income    . 

27  38 

Entrance  fees     .... 

75 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Nov.  1. 


$2,096  91 


64 

5 

59 

19 

25  cents 


16 


$2,096  91 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


3% 


$57  12 


$57  12 


Rate  of  interest  on  loans:   $1,866.70  at  5%. 


BOSTON  —  FAYSTON  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  2,  1926 


Charles  F.  Finkelstein,  President 


Chas.  F.  Finkelstein,  Clerk  of  Corporation 


Morris  Fertel,  Treasurer 


Board  of  Directors:  Abraham  Aronowitzf,  Benjamin  Bodint,  Morris  Fertel,  C.  F.  Finkelstein,  Benja-, 
min  Frutkoff*,  Rubin  Gorodetsky,  Joseph  Landman,  Isador  Saltzf,  Israel  Swartz,  Hyman  Swartz*, 
Joseph  Zafran*. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Membership 
umber  added  during  year 
umber  withdrawn  during  year 
umber  of  members,  Dec.  31,  1935 
umber  who  are  borrowers 
mount  of  entrance  fee  per  member 


$1,853  38 


3 

8 

46 

14 

il   00 


Assets 

Liabilities 

'ersonal  loans:  Unsecured 

$1,667  00 

Shares       ..... 

$1,046  67 

)eposits  subject  to  check   . 

186  38 

Guaranty  fund 

651  85 

Reserve  fund     .... 

32  37 

Undivided  earnings 

80  48 

Net  current  income    . 

37  29 

Entrance  fees     .... 

4  72 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ..... 
Rent  ..... 

Other  expenses 


Total 
Rate  of  interest  on  loans:   $1,667.00  at  8%. 


$1,853  38 


$104  00 
36  00 
62  35 

$202  35 


BOSTON  —  FEDERAL  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  3,  1926 


peph  Gray,  President 


Solomon  Pollack,  Clerk  of  Corporation 


Solomon  Pollack,  Treasurer 


lord  of  Directors:    David  Barenbergf,  Benjamin  Berenson*,  Israel  Cohen*,  Morris  Cohen,  Joseph  Gray, 
'■    Isadore    Jacobst,    Nathan    Newstadt,    Solomon    Pollack,    David    Shopnick,    Michael    Sochin*.    Frank 
Winnf. 

Meetings  held  at  1107  Blue  Hill  Avenue  (Dorchester  District) 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.8,  Part  IV 


Assets 

Personal  loans:  Unsecured            .  $7,138  09 

ured      .          .  1,507  00 

Furniture  and  fixtures          ...  30  00 

Deposits  subject  to  check    .  2,1< 


810,872  48 

Membership 

Number  added  during  year  .  .  29 

Number  withdrawn  during  year  .  12 

Number  of  members,  Dec.  31,  1935  152 

Number  who  are  borrowers  .  .  81 

Amount  of  entrance  fee  per  member  1100 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earning' 
-  urrent  income 
Entrance  fees 


Rate  of  dividend,  May,  i 


ies 
Rent 
Other  expenses 


Total  Expense*  for    Year 


Rate  of  interest  on  loans: 


Total 
$8,735.09  at  8%. 


1.160 

124 
7 


810.872  41 


■iy,% 


i       -i 


$532 


BOSTON  —  FILENE  CO-OPERATIVE  ASSOCIATION  CREDIT  UNION 

Incorporated  October  21,  1921.     Began  business  November  1,  1981 

Austin  C.  Benton,  President  Charles  P.  Smith,  TreatwM 

Charles  P.  Smith,  Clerk  of  Corporation 

Board  of  Directors:    H.  C.  Bean,  A.  C.  Benton,  Maude  E.  Brennan*.  H.  R.  Flovd*.  If.  R.  Greenet    C    W~ 
I.acey,    Robert   Listt.    Andrew    Mahoney,    L.    T.    McMahont,    C.   T.   O'Connell.   C.    P.    Smith,   G.   hM 

Watson*. 

Meetings  held  at  426  Washington  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:   Unsecured  $24,755  48 

Secured  41.788  40 

Real  estate  loans:   1st  mortgage-            .  4,500  00 

2nd  mortL  4.427  00 

Bonds 162,792  26 

Co-operative  bank  shan  •                .  7,928  76 

Deposits  subject  to  check    .  15,338  31 

Cash  on  hand 2.982  29 

Other  assets 4.167  48 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$268,679  98 


684 

655 

2,318 

1.044 

none 


Liabilities 


Share- 
Deposit-   . 
Guaranty  fund 
Reserve  fund 
Undivided  earning- 
Net  current  income 


$31,345  m 

215.490  ■ 


$268,679  $f 


Deposits 
Number  of  depositors  .  .  1,160 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Jan.  31,  Apr.  30.  July  31.  Oct.  31. 


Dividend* 
Rate  of  dividend.  Nov..  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expense*  for    Year 


i% 


J727  4' 


1727  49 


Rate  of  interest  on  loans:   S42.265.46  at  6%;   $7,889.44  at  7%;   $7,4.34.94  at  8%;   $17,861.04  at  12%. 


BOSTON  —  FORTY  ASSOCIATES  CREDIT  UNION 

Incorporated  November  30,  1926.     Began  business  January  3,  1927 

Daniel  Miller,  President  Samuel  J.  Cohen.  Treasvnr 

Samuel  J.  Cohen.  Clerk  of  Corporation 

Board  of  Directors:   Jacob  Backer,  A.  M.  Baltimore"!",  Hyman  Bauman*.  Fred  Benjamin*.  S.  J.  Cohen.  Da»ii  • 
Lamack,  Daniel  Miller,  Harry  Oilshiver*,  Joseph  Polsky,  Samuel  Segelt.  Benny  Weinerf. 

Meetings  held  at  288  Blue  Hill  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


S3. 447  00 
1.337  00 
1.117  85 


$5,901  85 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


55. 10^1 
4 


$o.90^H 


♦Credit  Committee. 


t Auditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


23 
5 

84 

41 

SI  00 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


21 

5% 

$100  00 
72  00 
65  45 

Rate  of  interest  on  loans: 


Total 
54,784.00  at  8%. 


$237  45 


BOSTON  —  FRANKLIN  AID  CREDIT  UNION 

Incorporated  October  5,  1926.     Began  business  October  5,  1926 

Samuel  H.  Bobrick,  President  Joseph  B.  Shanis,  Treasurer 

Barney  Weiner,  Clerk  of  Corporation 

Board  of  Directors:  S.  H.  Bobrick,  O.  I.  Civen,  Louis  Feinsteint,  David  Fleitman*,  N.  L.  Ginsberg*,  Benjamin 
Grossman,  A.  S.  Katz*,  Henry  Marks,  Louis  Rotmanf,  J.  B.  Shanis,  K.  H.  Slypack,  Samuel  Stern  t, 
Barney  Weiner,  Samuel  Weinberger*,  Morris  Ziskin*. 

Meetings  held  at  1165  Blue  Hill  Ave.  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured            .          .  $11,977  83 

Secured      .          .          .  1,150  82 

Furniture  and  fixtures          ...  80  00 

Deposits  in  savings  banks  .          .          .  1,005  82 

Deposits  subject  to  check   .          .          .  181  91 

Cash  on  hand 20  00 


$14,416  38 

Membership 

Number  added  during  year           .  .  10 

Number  withdrawn  during  year  .  .'  64 

Number  of  members,  Dec.  31,  1935  .  305 

Number  who  are  borrowers           .  .  95 

Amount  of  entrance  fee  per  member  .  $1  00 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


11 

none 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Net  current  income 
Entrance  fees    . 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


$8,699  79 

939  72 

1,935  84 

2,493  06 

166  99 

3  00 

177  98 

$14,416  38 


Rate  of  interest  on  loans: 


Salaries 

Rent 

Other  expenses 

Total 
$13,128.65  at  7%. 


Total  Expenses  for   Year 


$699  00 
240  08 
298  36 


$1,237  44 


BOSTON  —  FRATERNAL  CREDIT  UNION 

Incorporated  April  25,  1927.     Began  business  May  23,  1927 

James  M.  O'Sullivan,  President  Anne  C.  Herbert,  Treasurer 

Anne  C.  Herbert,  Clerk  of  Corporation 

Board  of  Directors:  C.  M.  Daley*,  W.  H.  Flemingt,  A.  H.  Garcelonf,  J.  F.  Griffin,  Anne  C.  Herbert,  G.  T. 
Kelly*,  W.  B.  Larkin*  J.  A.  J.  McGaffigan*  J.  F.  O'Connell,  J.  L.  O'Sullivan,  J.  M.  O'Sullivan,  S.  M. 
Paul*,  A.  A.  Pulvermanf,  C.  W.  Schofield*  C.  H.  Stevenson*. 

Meetings  held  at  100  Boylston  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
ileal  estate  loans:  2nd  mortgages 
furniture  and  fixtures 

Beposits  in  savings  banks  . 
eposits  subject  to  check   . 
)ther  assets       .... 


.       $58,630  50 

988  00 

500  00 

46  25 

2,655  88 

2,736  65 

313  62 

Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 

$47,427  92 

4,227  87 

8,871    19 

3,879  77 

987  85 

453  30 

23  00 

$65,870  90 

Dividends 

Rate  of  dividend,  May,  1935 
Nov.,  1935 

$65,870  90 

134 
none 
1,746 

649 
SI  00 

7 
4% 

2H% 
2H% 

Total  Expenses  for    Year 
Salaries     ...... 

Rent          ...... 

Other  expenses            .          .          .          . 

Total 

$3,551   92 

256   44 

1,044  27 

$4,852  63 

Membership 
dumber  added  during  year 
dumber  withdrawn  during  year    . 
dumber  of  members,  Dec.  31,  1935 
Jumber  who  are  borrowers 
mount  of  entrance  fee  per  member 

Deposits 
lumber  of  depositors 
tate  of  interest  paid  during  year 
hterest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans:   $500.00  at  5%;   $59,618.50  at  8%. 


*Credit  Committee. 


fAuditing  Committee. 


22  P.D.  8,  I'art  IV. 

BOSTON  —  FRIENDSHIP  CREDIT  UNION 

Incorporated  December  Hi,  1926.     Began  business  December  20,  I 
Max  Rosenberg,  President  Trtaeurer 

Jack  Zilman,  Clerk  of  Corporation 
Board  of  Directors:   Rose  Greenwood,  Morris  Kramer,  Joseph  Levco*.  Philip  Locket,  Samuel  Nelaon*.  JoeepJ 
Price,  Max  Rosenberg*.  J.  S.  Sibulkint,  Myer  Sirnon*.  Nathan  Wilson*,  Jack  Zilma: 
Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District; 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,007  44 

3,286  50 

1,718  27 

956  79 

122  09 

$10,091  09 


32 

4 

105 

69 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  eai  i 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 
Rent 
Other  exp< 


Total  Expenses  for    Year 


Total 

Rate  of  interest  on  loans:   $5,776.04  at  6%;   $842.90  at  8%;   $675.00  at  10%. 


BOfl 

1  '7 

4 

75 

3 

00 

$10,091 

09 

131   39 


I 


BOSTON  —  GASTON  CREDIT  UNION 

Incorporated  November  11,  l'J27.      Began  bvmnaai  November  11, 

Lena  Bornstein,  President  Mary  Billender,  TrtasurtM 

Minnie  Smith,  Clerk  of  Corporation 

Board  of  Directors:    Molly   Bennett*,   Mary   Billender*.   Lena   Bornstein*,   Lena   Marcus,   Esther   Midrnan^B 
Dorothea  R.  Rogovint,  Sophie  Rosenberg*,  Alice  Rubin,  Eva  Silver"!",  Matilda  D.  Smith,  Minnie  Sn. 

Meetings  held  at  154  Quiney  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

SI, 439  38 

Shares 

$1,857  0$   ! 

Secured 

'  62 

Guaranty  fund 

.'  54 

Deposits  in  savings  banks  . 

202  08 

Reserve  fund     .... 

64    1 

Deposits  subject  to  check    . 

120  65 

Undivided  earnings    . 

136  7$ 

Net  current  income    . 

:  70 

Entrance  fees     .... 

1  (j0 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,439  73 


8 

3 

85 

33 

$1  00 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
•S2. 117.00  at  8%. 


S2.439 


n 


24  00 


BOSTON  —  GENEVA  CREDIT  UNION 

Incorporated  November  6,  1926.     Began  business  December  6,  1926 

Louis  Bush,  President  Louis  Mitnick.  Tre 

Donald  Stahl.  Clerk  of  Corporation 

Board  of  Directors:   Morris  Ambinderf.  Harry  Aronson*.  Louis  Bush*.  William  Copel*  Samuel  Drea; 

Ginsburg*,  Myer  Joseph,  M.  L.  Levyf,  Louis  Mitnick,  J.  J.  Rothberg*.  Donald  Stahl,  Charles  Weinst 
Morris  Weismant- 

Meetings  held  at  532  Warren  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 

$9,160  81 

1,990  00 

451   10 

648  17 

Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

Liabil 

ities 

*48  J 

•- 
- 
-    -    1 
35  21 

400  ■ 

$12,250  08 

$12,250  0$ 

-J 

♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


33 

15 

140 

87 
$1  00 


Rate  of  interest  on  loans: 


Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  . 

Total 

$11,150.81  at  7%. 


23 

4% 

$360 

84 

221 

00 
00 
07 

$665  07 


BOSTON  —  GILCO  CREDIT  UNION 

Incorporated  July  11,  1914.     Began  business  July  22,  1914 


Wilder  Smith,  President 


Thomas  Keating,  Clerk  of  Corporation 


Charles  W.  Harvey,  Treasurer 


Board  of  Directors:  Fred  Blaisdellf,  C.  W.  Chisholm,  Warren  Cole,  John  Collins*,  Thomas  Cox*,  Henry 
Franklin,  Paul  Goodhue,  Donald  Gray,  C.  W.  Harvey,  Thomas  Keating,  F.  W.  Leavitt,  Isabel  F.  May, 
J.  J.  McCarthy,  H.  G.  Nieland,  H.  W.  Schaschke,  W.  D.  Singleton t,  John  Smith,  Wilder  Smith,  Anna- 
belle  Tufts  t,  F.  F.  Vorenberg,  John  Wheeler*. 

Meetings  held  at  417  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$58,203  41 

Shares 

$36,131  85 

Secured 

10,106  50 

Deposits   . 

42,509  85 

Real  estate  loans:  1st  mortgages 

2,177  00 

Guaranty  fund 

3,005  09 

2nd  mortgages 

5,202  58 

Reserve  fund 

849  53 

Real  estate  by  foreclosure  . 

4,300  60 

Undivided  earnings 

3,748  04 

Bonds        ....... 

2,633  75 

Net  current  income 

81  78 

Co-operative  bank  shares    . 

3,000  00 

Bills  payable 

1,250  00 

Deposits  in  savings  banks  . 

128  88 

Deposits  subject  to  check   . 

1,311  40 

Other  assets       .... 

460  00 

Due  from  Central  Credit  Union  Fund 

Inc.        ..... 

52  02 

Dividends 

$87,576  14 

$87,576  14 

Membership 

Number  added  during  year 

51 

Rate  of  dividend,  Nov.,  1935 

4^% 

Number  withdrawn  during  year  . 

47 

Number  of  members,  Dec.  31,  1935 

903 

Number  who  are  borrowers 

540 

Amount  of  entrance  fee  per  member     . 

none 

Total  Expenses  for   Year 

Salaries     ...... 

$1,103  51 

Deposits 

Rent          ...... 

- 

Number  of  depositors 

416 

Other  expenses            . 

318  51 

Rate  of  interest  paid  during  year 

4% 

Interest  payable  May  1,  Nov.  1. 

Total 

$1,422  02 

Rate  of  interest  on  loans:   $14,102.11  at  5%;   $48,288.59  at  6%;   $13,298.79  at  7%. 


BOSTON  —  GLENWAY  CREDIT  UNION 

Incorporated  March  24,  1927.     Began  business  March  24,  1927 


!  Samuel  Nadler,  President 


Jack  Gordon,  Clerk  of  Corporation 


Samuel  Gordon,  Treasurer 


Board  of  Directors:   Philip  Broesman,  J.  S.  Cohen t,  William  Cohen*,  Abraham  Goldenberg*,  Myer  Goldstein, 
Jack  Gordon,  Samuel  Gordon,  Samuel  Levensont,  Nathan  Machlin*,  Joe  Margilf,  Samuel  Nadler. 

Meetings  held  at  6  Bradshaw  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

(Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Expense  less  current  income 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 
l 

Rate 

$2,739  72 

953  95 

705  77 

50  70 

Liabilities 

Shares       .          .          . 
Guaranty  fund             .... 
Undivided  earnings    .... 
Entrance  fees     ..... 

$3,988  26 

393  43 

67  40 

1  05 

$4,450  14 

$4,450  14 

30 

2 

93 

54 

none 

of  interest  on  loa 

Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  for   Year 
Salaries     ...... 

Rent          ...... 

Other  expenses            .... 

4% 

$160  00 

60  00 

130  66 

Total 

ds:   $3,693.67  at  8%. 

$350  66 

♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  GREATER  BOSTON  PUBLIC  SCHOOL  EMPLOYEES  CREDIT 

UNION 

Incorporated  February  14,  1921.     Began  business  April  4,  1921 


Patrick  M.  Connolly,  President 


Elizabeth  T.  McSweeney,  Clerk  of  Corporation 


Elizabeth  T.  McSweeney,  Treasurer 


Board  of  Directors:    Richard  Clayton,  J.  . I.  Connelly,  Jr.*,  P    M    Coimollv    W    H    Fk-r,r,t    C    n    rx.ll— I 
J.  L  Galway*  C  A.  Kenneallyt.  W.  H.  Leeure,  G.  L.  Mcffim,  John  McMurrer'  Ehzablth  T    M 
C.  L.  Milward,  J.  J.  Norton t,  Margaret  M.  O'Neil,  B.  F.  Quimby*  F.  D   Shea   C    F   Travi, 

Meetings  held  at  15  Beacon  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$20,983  90 

547  00 

45  on 

2,000  00 

07  16 

332  84 

$23,975  90 


33 

20 

213 

110 

25  cents 


Liabilities 
Shares 

118.64 

Guaranty  fund 

. 

Reserve  fund 

. 

Undivided  earnings    . 

. 

Net  current  income    . 

. 

Entrance  fees    .... 

. 

823,975  90 

Dividends 

Rate  of  dividend,  Nov.,  1935 

'  <r~'o 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $21,530.90  at  6%. 


532  18 


$1,466  68 


BOSTON  —  HARMONY  CREDIT  UNION 

Incorporated  March  17,  1927.     Began  business  March  28,  1927 


Samuel  Kansky,  President 


Harry  Milgram,  Clerk  of  Corporation 


Alexander  Ellis,  Treat 


Board  of  Directors:   Max  Adelmant,  I.  A.  Cohen t,  Louis  Dushinsky,  Alexander  Ellis,  Samuel  Fisher* 
Kansky,  Max  Kaplan,  Irving  Katzf,  Harry  Milgram,  Jacob  Rutsky*,  Samuel  Shapiro*. 

Meetings  held  at  228  Chelsea  Street  (East  Boston  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 


Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,995  78 

3,023  00 

275  00 

29  71 


$6,323  49 


11 

4 

107 

59 

$1  00 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend.  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:   $6,018.78  at  8%. 


$5,467 
612 

126 
89 


03 


86,323  49 


$125 

48 

121 


$294 


BOSTON  —  HAROLD  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  9,  1926 


George  Ober,  President 


Aaron  Cohen,  Clerk  of  Corporation 


Israel  Aronoff.  Tre 


Board  of  Directors:   Israel  Aronoff,  Aaron  Cohen,  Nathan  Goldsmith*.  Louis  Kesslert,  Harry  Nasont.  Ge 
Ober,  Frank  Policoff*,  H.  H.  Rudofsky,  Joe  Solov*,  Hyman  Stonet,  Harry  Ziskend. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Roxbury  District). 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$22,780  33 

2,293  00 

1,154  62 

897  60 

14  90 


$27,140  45 


43 

20 

225 

141 

$1  00 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $25,073.33  at  8%. 

BOSTON  —  HARRY  RUBIN  CREDIT  UNION 

Incorporated  October  22,  1926.     Began  business  October  26,  1926 


25 


$23,841  01 

1,169  67 

1,175  11 

716  38 

232  28 

6  00 

$27,140  45 


3% 
3% 


$520  00 
110  00 
309  06 

$939  06 


Phillip  Swartz,  President 


Leo  Meltzer,  Clerk  of  Corporation 


Adolph  Lagoon,  Treasurer 


Board  of  Directors:   David  Cabitt,  Max  Goldforb,  Nathan  Hadler*,  Jacob  Hoffman  t.  Harry  Hurwitzf,  David 
Kahn*,  Adolph  Lagoon,  Hyman  Melnick*,  Leo  Meltzer,  Harry  Rubin  t,  Phillip  Swartz. 

Meetings  held  at  87  Chambers  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total $1,036  89 

Rate  of  interest  on  loans:   $4,006.00  at  6%;  $10,963.70  at  8%. 


$6,359  00 
5,927  70 
2,683  00 
4,642  84 
5,877  17 
212  24 

Liabilities 

Shares      . 

Guaranty  fund          .... 
Reserve  fund     ..... 
Undivided  earnings    .... 
Entrance  fees     ..... 

Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  for  Year 
Salaries     .          .          .          .          ... 

Rent          ...... 

Other  expenses            .... 

$19,915  64 

3,370  28 

550  00 

1,859  03 

7  00 

$25,701  95 

$25,701  95 

37 
3 

192 

118 

$1  00 

6% 

$433  29 
246  00 
357  60 

BOSTON  —  HERALD-TRAVELER  EMPLOYEES  CREDIT  UNION 

Incorporated  July  22,  1926.     Began  business  August  6,  1926 

Joseph  J.  O'Brien,  President  John  R.  Jackson,  Treasurer 

Angie  M.  Tor  tola,  Clerk  of  Corporation 

Board  of  Directors:  W.  F.  Barber,  Harold  Bennison,  Frederick  Charles,  Jacques  Cone*,  Celia  Gochros*,  R.  J. 
Hastie,  J.  R.  Jackson,  E.  V.  Jost*,  J.  P.  McGowan,  Thomas  Nolan,  J.  J.  O'Brien  t,  Florence  G.  Parzialet, 
J.  F.  Robinson  t,  Jacob  Schweig,  Angie  M.  Tortola. 

Meetings  held  at  80  Mason  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$32,217  92 

Shares       ..... 

$49,982  27 

Secured 

4,101  50 

Deposits  ..... 

563  37 

Real  estate  loans:  2nd  mortgages 

110  00 

Guaranty  fund 

3,266  82 

Bonds       ..... 

996  79 

Reserve  fund     .... 

250  00 

Furniture  and  fixtures 

55  60 

Undivided  earnings    . 

272  05 

Co-operative  bank  shares    . 

7,220  20 

Net  current  income    . 

148  66 

Deposits  in  savings  banks  . 

633  11 

Entrance  fees     .... 

5  50 

Deposits  subject  to  check   . 

8,322  95 

Cash  on  hand    .... 

100  00 

Other  assets       .... 

200  00 

Due  from  Central  Credit  Union  Fund 

Inc.        ..... 

530  60 

$54,488  67 

$54,488  67 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 

Number  added  during  year           .  .  109 

Number  withdrawn  during  year  .  .  115 

Number  of  members,  Dec.  31,  1935  .  621 

Number  who  are  borrowers           .  .  392 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  ...  4 

Rate  of  interest  paid  during  year  .  6% 

Interest  payable  June  1,  Dec.  1. 


IM).  8,  Part  IV. 


Dividend* 
Rate  of  dividend,  May,  ! 
Nov.,  ID 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


3% 
3% 

■1,01 

318  87 

$1,983  87 

Rate  of  interest  on  loans:   $36,319.42  at  6%;   $110.00  at  8%. 


BOSTON  —  HILLSIDE  CREDIT  UNION 

Incorporated  October  2.j,  1928.     Began  (mmmm  November  1. 

Louis  Krinsky,  President  Samuel  Goldberg,  Tre  \ 

Clarence  Yanofsky,  Clerk  of  Corporation 

Board  of  Directors:    Nathan  Eidelmant,  Bernard  Feldman*,  Lewis  Filene,  Samuel  Goldberg,  Morris  H 

nick,  Louis  Krinsky,  Louis  Mazor*,  B.  J.  Parker,  Solomon  Pritzker,  M.  H.  Rolef,  Benjamin  Schwarti*. 
Mier  Spector,  Clarence  Yanofsky,  Myer  Yanofsky,  David  Zadkovetsky f. 

Meetings  held  at  18  Phillips  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  , 
Deposits  subject  to  check    , 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$33,055  44 

6,361  00 

60  00 

2,262  26 

3,583  36 


$45,322  06 


58 

36 

348 

232 

$1  00 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earning.* 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:   $39,416.44  at  7%. 


$33,937 

4S 

7,387 

i  5 

43 

MM 

17  00 


$45,322  06 


1% 


$1,102  00 
587  79i 

$1,864  79 


BOSTON  —  HOMESTEAD  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  16.  1926 

Joseph   Brown.    President  Max  Forman.  Treats 

Eli  Berch,  Clerk  of  Corporation 

Board  of  Directors:  Mendle  Astor,  Eli  Berch,  Jacob  Bernsteinf.  Joseph  Brown.  Barnet  Eskin*,  Max  Form 
Alex  Goldkrandt.  Abraham  Greenbergt.  A.  S.  Karff,  Joseph  Klayman.  Max  Motel,  Abraham  Portno 
Joseph  Prager,  Sam  Prager*,  Morris  Rosenthal. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 


$5,002  69 

2.100  00 

252  36 

Shares       ...... 

Guaranty  fund                       . 
Reserve  fund     . 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees    . 

Dividends 
Rate  of  dividend.  May.  1935 

Total  Expenses  for   Year 
Salaries     ...... 

Rent 

Other  expenses            .          .          .          . 

$5,549  55 

169  43 

8-50  30 

3  00 

$7,355  05 

$7,355  05 

16 

none 

98 

52 

$1  00 

$150  00 

77  00 

165  57 

Total 
Rate  of  interest  on  loans:   $500.00  at  5%;   $6,602.69  at  8%. 


$392 


♦Credit  Committee. 


tAuditing  Committee. 
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BOSTON  —  HOTEL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  February  29,  1928 

William  J.  Evans,  President  William  H.  Love,  Treasurer 

Phyllis  Williams,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Allen*,  J.  W.  Banks,  Edric  Carrington,  W.  J.  Evans,  J.  D.  Foster*,  E.  E.  Jackson, 
R.  C.  Lamb*,  W.  H.  Love,  J.  R.  Martin,  H.  M.  Maxwellt,  H.  S.  Phillipsf,  F.  J.  Poirierf,  Phyllis  Williams, 
L.  F.  WToods.     (One  vacancy.) 

Meetings  held  at  60  School  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  subject  to  check    . 
Cash  on  hand    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


56,118  02 

2,948  73 

78  75 

1,599  62 

135  34 

504  68 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Dec.  1. 


$11,385  14 


45 
54 

170 
137 

25  cents 


51 
none 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


$8,983  99 

326  49 

872  32 

930  00 

188  31 

79  53 

2  50 

2  00 

$11,385  14 


3% 
3% 


$379  60 

124  62 

$504  22 


Rate  of  interest  on  loans:   $2,948.73  at  6%;   $6,118.02  at  8%. 


BOSTON  —  HOVEY  ASSOCIATES  CREDIT  UNION 

Incorporated  May  25,  1931.     Began  business  July  31,  1931 


Joseph  E.  Howe,  President 


Anna  M.  Sullivan,  Clerk  of  Corporation 


Joseph  M.  Lane,  Treasurer 


Board  of  Directors:  Edward  Atwood,  F.  W.  Belcher*,  Maude  M.  Boyle,  W.  C.  Brown,  R.  A.  Ehrlich,  J.  P. 
Fitzgibbons,  Aaron  Goldbergf,  Marion  L.  Gordon*,  J.  E.  Howe*,  Carter  Hoytf,  J.  F.  Kiley,  Joseph 
Lane*,  Sanford  Litwin,  Norina  M.  Malatesta,  Kathleen  Magrath,  W.  J.  McCabe,  Anna  E.  Mullaney*, 
Anna  Murphy,  Edward  Ryant,  Anna  M.  Sullivan,  F.  J.  Tucker. 

Meetings  held  at  33  Summer  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$3,534  86 

Shares 

$8,380  38 

Secured 

873  00 

Guaranty  fund 

195  78 

Deposits  in  savings  banks  . 

3,000  00 

Reserve  fund     .... 

25  00 

Deposits  subject  to  check    . 

1,305  14 

Undivided  earnings    . 

35  39 

Net  current  income    . 

72  70 

Entrance  fees     .... 
Dividends 

3  75 

$8,713  00 

$8,713  00 

Membership 

Number  added  during  year 

107 

Rate  of  dividend,  Nov.,  1935 

4% 

Number  withdrawn  during  year 

35 

Number  of  members,  Dec.  31,  1935 

282 

Total  Expenses  for   Year 

Number  who  are  borrowers 

143 

Salaries     ...... 

$125  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent         ...... 

- 

Other  expenses            . 

Total 

49  06 

$174  06 

Rate 

of  interest  on  loa 

ns:   $4,407.86  at  6%. 

BOSTON  —  HOWARD  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  8,  1926 


Samuel  Phillips,  President 


Albert  Levy,  Clerk  of  Corporation 


Jacob  Fish,  Treasurer 


Board  of  Directors:    Isaac  Brickman,  Rueben  Finebergt,  Jacob  Fish,  Joseph  Gazzolaf,  Bernard  Goldberg*, 
Samuel  Goodman,  Albert  Levy,  George  Meltzerf,  Samuel  Phillips,  Morris  Tonkin*,  H.  J.  Yaffe*. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 


♦Credit  Committee. 


tAuditing  Committee. 
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Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 
$1,740   15        Shares 

167  00        Guaranty  fund 
345  50        Reserve  fund 

Undivided  earnings    . 
Net  current  in< 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


82,258  65 


43 
15 
75 
38 
$1  00 


Dix  i  - 
Rate  of  dividend,  Nov.,  1 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $1,913.15  at  8%. 


II, 


I 

- 
■ 


\2.21H   Kb 


4% 


$132  28 


BOSTON  —  HOWCO  CREDIT  UNION 

Incorporated  February  12,  1930.     Began  business  March  1.  1930 

William  G.  Adams,  President  Charles  W.  Wasson,  Trearu 

Ethel  K.  Dahlby,  Clerk  of  Corporation 

Board  of  Directors  .W.  G.  Adams*,  Andrew  Amatot.  A.  E.  Barnes,  John  Craig*.  Ethel  K.  Dahlh; 
Gallif,  Joseph  Keanet.  A.  J.  Lundstedt*,  J.  R.  J.  Sheehan,  C.  W.  Waaaoa,  G.  B.  Weeks. 

Meetings  held  at  9  Knapp  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$116  74 

Shares       ...... 

$]  409  '."0 

336  51 

Guaranty  fund             .... 

108  79 

857  76 

Undivided  earnings    .... 

81  61 

291    14 

Net  current  income    .... 
Entrance  fees    ..... 

•S 

$1,602  15 

Dirxdends 

$1,602  15 

7 

Rate  of  dividend,  Mav.  1935 

8 

v.,  1935 

42 

20 

Total  Expenses  for    Year 

25  cents 

Salaries     ...... 

- 

Rent 

- 

Other  expenses            .... 

$41  01 

Total 
Rate  of  interest  on  loans:  $453.25  at  6%. 


BOSTON  —  HUB  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  20,  1926 


Louis  Mazor,  President 


Solomon  Pritzker,  Clerk  of  Corporation 


Solomon  Post,  Treasurer 


Board  of  Directors:  Nathan  Backer*.  Samuel  Backer.  Irving  Borenstein  t.  H.  J.  Fox*.  Barney  Garber,  Sasfl 
Goldbergt,  Joseph  Grosert.  Phillip  Hibbel,  M.  H.  Isenberg,  Louis  Mazor*.  Isaac  Miselman,  Solomon  Post,] 
Solomon  Pritzker,  M.  H.  Role,  Morris  Yealovitz. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District) 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    . 


$6,706  30 

Shares       ..... 

$6,944  44 

2.177  40 

Deposits  ..... 

395  54 

Guarantv  fund 

1.64^^H 

54   17 

Reserve  fund     .... 

185  07 

93  15 

Undivided  earnings    . 

132  40 

Net  current  income    . 

-    " 

Entrance  fees     .... 

400 

$9,426  56 

$9,426  56 

♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  1,  Oct.  1. 


16 

14 

125 

77 

00 


4 

4% 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Rate  of  interest  on  loans: 


Total 
$8,883.70  at  8%. 


29 

5% 


$336  00 

96  00 

138  13 


$570  13 


BOSTON  —  HUMBOLDT  CREDIT  UNION 


Incorporated  October  28,  1926. 
Benjamin  Hirsch,  President 


Began  business  November  2,  1926 

Nathan  Barron,  Treasurer 


Charles  F.  Finkelstein,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Barron,  Nathan  Beigleman,  Isaac  Duberstein*,  Morris  Dubersteinf,  C.  F.  Finkel- 
stein, Frank  Gadesovitz,  Samuel  Gadesovitz,  Hyman  Hersonf,  Benjamin  Hirsch,  Maurice  Kaufmanf. 
Ruben  Kaufman,  Joseph  Needle*,  Barnet  Rubinstein,  Jacob  Trust,  Hyman  Weinberg*. 

Meetings  held  at  532  Warren  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$15,584  35 

3,086  95 

2,041  29 

1,509   16 

19  47 

50  58 

$22,291  80 


63 

21 

210 

132 

25  cents 


Liabi 


ities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $18,671.30  at  6%. 


$19,695  48 

2,125  72 

278  60 

116  82 

72  68 

2  50 


$22,291  80 


5% 


$365  20 
240  00 
289  35 


$894  55 


BOSTON  —  HUNT-SPILLER  CREDIT  UNION 

Incorporated  October  15,  1930.     Began  business  November  5,  1930 

Albert  G.  Clukas,  President  Edith  M.  Cobb,  Treasurer 

Edith  M.  Cobb,  Clerk  of  Corporation 

Board  of  Directors:  C.  J.  Atwater,  W.  D.  Baker*,  E.  E.  Clarket,  A.  G.  Clukas,  Edith  M.  Cobb,  C.  F.  Cooke, 
Gertrude  R.  Croninf,  M.  A.  Hosmer*.  J.  J.  Keegant,  Ray  Kehoe,  Lawrence  McDonough,  J.  T.  Patterson, 
M.  O.  Stein*. 

Meetings  held  at  383  Dorchester  Avenue  (South  Boston  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$14,714  66 


39 

22 

289 

177 

25  cents 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$5,880  90 

Shares       ..... 

.      $13,572  68 

Secured 

978  75 

Guaranty  fund 

360  01 

Deposits  in  savings  banks  . 

7,510  93 

Reserve  fund     .... 

11  45 

Deposits  subject  to  check   . 

344  08 

Undivided  earnings    . 

654  35 

Net  current  income    . 

113  17 

Entrance  fees    .... 

3  00 

$14,714  66 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $6,859.65  at  6%. 


♦Credit  Committee. 


5% 


$74  80 


$74  80 


tAuditing  Committee. 
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P.D.  8,  Part  IV. 


BOSTON  —  INDUSTRIAL  CREDIT  UNION 


Incorporated  November  23,  1910.     Began  business  December  7,  1910 

Eva  W.  White,  President  Joseph  Campana,  Treasurtm 

Alice  C.  Gleason,  Clerk  of  Corporation 

Board  of  Directors:   Eleanor  W.  Allen,  Joseph  Campana,  Marion  French,  W.  H.  Calvin*,  Alice 

Marion    Godfrey,    Marie    B.    Griggsf.    F.    P.    Habern.    W.    D.    Harrington,    Henrietta    A.    Kih. 
C.  R.  Lyndet,  Margaret  B.  Martell,  Mary  A.  Robinson*,  Mary  H.  Tolrnan*,  Eva  \V.  White. 

Meetings  held  at  264  Boylston  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured            .          .  $53,464  35 

Secured       .          .          .  9,542  00 

Real  estate  loans:   1st  mortgages           .  1,036  00 

2nd  mortgages          .  2,438  00 

Real  estate  bv  foreclosure  .          .          .  551  68 

Bonds 2,985  00 

Furniture  and  fixtures          .          .  126  98 

Deposits  in  savings  banks  .          .          .  8,000  00 

Deposits  subject  to  check    .          .          .  2,969   17 

Cash  on  hand 500  00 

Other  assets       .....  25  57 
Due  from  Central  Credit  Union  Fund, 

Inc 500  00 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


882,138  75 


190 

190 

1.221 

536 

50  cents 


Share- 
Deposit-   . 
Guarantj-  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


7,8! 

1,04 

501  27 
13  50 


$82,138  75 


Deposits 
Number  of  depositors  ...  96 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 
Rent 
Other  exp> 

Total 


Total  Expenses  for    Year 


$3,316  00 
590  29 


Rate  of  interest  on  loans:   $6,624.00  at  6%;   $57,418.35  at  7%;   $2,438.00  at  8%. 


BOSTON  —  INTERVALE  CREDIT  UNION 

Incorporated  November  15,  1926.     Began  business  November  15.  1926 

Abraham  Naterman,  President  Sumner  Myers.  Treaturt 

Sidney  Frankel,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Altmant,  Soloman  Beckner.  M.  J.  Finet,  Sidney  Frankel*,  Louis  MeizlicL    - 
Myers,  Abraham  Naterman*,  Abraham  Natherson*,  Hyman  Silverman,  Louis  Singert,  Jacob  Smolen. 
Meetings  held  at  43  Esmond  Street  (Dorchester  District) 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  I  Liabilities 


Personal  loans: 

Cash  on  hand 
Other  assets 


Unsecured 
Secured 


$684  57 
80  58 
74  02 
18  82 


$857  99 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


none 

3 

42 

21 

$1  00 


Shares 

Guaranty  fund 
Reserve  fund 


Dividends 
Rate  of  dividend,  none  paid 


8857  99 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $765.15  at  8%. 


BOSTON  —  JAMAICA  PLAIN  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  25,  1926 
Samuel  Kaufmam,  President  Joseph  Bowman.  Tre 

Abraham  Braverman,  Clerk  of  Corporation 
Board  of  Directors:    Joseph  Bowman*,  Abraham  Braverman*,   Gerson  Chmara,  Joseph  Goldberg.   Sami 
Goldberg,  Samuel  Kaufman*,  Joseph  Langer*,  Benjamin  Levinet.  Jacob  Mindes,  Farley  Rosen, 
Santisi,  Albert  Selipskyf,  Samuel  Solov*,  Abraham  Ynkelewitz "j".     (One  vacancy.) 
Meetings  held  at  63  Bickford  Street  (Jamaica  Plain  District). 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  subject  to  check    . 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


55,252  37 

883  57 

1,243  05 

10  65 

1,702  55 


),092  19 


18 
10 

116 
56 

$1  00 


45 

none 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


31 


$4,677  95 

2,336  51 

655   13 

1,288  50 

130  10 

4  00 

$9,092  19 


$156  00 
120  00 
199  60 


$475  60 


Rate  of  interest  on  loans:   $7,378.99  at  8%. 


BOSTON  —  JORDAN'S  CREDIT  UNION 

Incorporated  March  2,  1931.     Began  business  March  23,  1931 

Alfred  E.  Finney,  President  Ernest  C.  Glover,  Treasurer 

Augustus  J.  Furdon,  Clerk  of  Corporation 

Board  of  Directors:  S.  A.  Babcock*,  C.  H.  Berry,  J.  B.  Cadigan,  A.  E.  Finney*,  A.  J.  Furdon,  D.  M.  Gardner*, 
E.  C.  Glover,  L.  N.  Hanscomf,  W.  J.  E.  Mulcahy,  J.  J.  Reillyt,  W.  L.  Sweeneyf. 

Meetings  held  at  450  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks   , 
Deposits  subject  to  check    . 
ash  on  hand    . 


Membership 
dumber  added  during  year 
dumber  withdrawn  during  year  . 
dumber  of  members,  Dec.  31,  1935 
dumber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$17,795  08 

596  00 

22,820  95 

2,162  81 

500  00 


$43,874  84 


355 

139 

1,142 

439 

25  cents 


Shares 

Guaranty  fund 
Reserve'  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $1,189.00  at  6%;   $17,202.80  at  7%. 


$38,551  19 

3,142  36 

500  00 

1,293  04 

374  97 

13  25 

$43,874  84 


4% 
4% 


$148  52 
$148  52 


BOSTON  —  KANE  ASSOCIATES  CREDIT  UNION 

Incorporated  March  19,  1934.     Began  business  March  26,  1934 

lobert  M.  Norton,  President  Edward  Silton,  Treasurer 

Edward  Silton,  Clerk  of  Corporation 

Board  of  Directors:   Henry  Boudreauf,  Marshall  Dolbier,  Edward  Frey*,  Jacob  Goldman*,  Doris  Hamilton  t. 
Abraham  Jurmain,  George  Millerf,  R.  M.  Norton,  J.  J.  Quinn*,  Edward  Silton,  M.  B.  Swanson. 

Meetings  held  at  208  Camden  Street  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

'ersonal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 

$3,700  80 
1,489  00 
1,237  51 

Liabilities 
Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Entrance  fees     .... 

$5,958  33 

108  29 

326  90 

31  54 

2  25 

$6,427  31 

$6,427  31 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


29 
26 
90 
62 
25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  Nov.,  I 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $5,189.80  at  6%. 


4%J 

$125  00 
42  6M 


$167  61 


BOSTON  — KAST  CREDIT  UNION 

Incorporated  November  9,  1926.     Began  business  November  11,  1926. 


Leo  Meltzer,  President 


Joseph  Kanter,  Clerk  of  Corporation 


Bush,  Treasurer] 


Board  of  Directors:    Herman  Bennett,   Louis  Bush*.  Jerr3f  Dreayer,  Soloman  Freidmant,  Joseph  Kant«lfl 
Samuel  Lappen*,  Al  Lazarf,  Leo  Meltzer*,  Harry  Payne*,  Jack  Tuler,  George  Woodwardf. 

Meetings  held  at  7'J  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 
Bonds       .... 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Nov.  15. 


$3,209  55 

175  00 

395  98 

400  95 

37  72 

$4,219  20 


7 

5 

72 

42 

00 


$] 


64 

none 


Share- 
Deposits  . 
Guaranty  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  none  paid 


$3,403 

.4 

219 

'*) 

282  3| 

314 

31 

34,219 

20 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
$3,209.55  at 


$120  0<lt 

120  00 

87  55 


$327  55 


BOSTON  —  LIBERAL  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  11,  1926 

Oscar  Kaplan,  President  Philip  Garber,  Treasurer' 

Philip  Garber,  Clerk  of  Corporation 

Board  of  Directors:    David  Bailinf.  Morris  Baratz*,  Samuel  Borakt.  Nathan  Cohen*.  Harry  Garber*,  PhilipJ 
Garber,  Oscar  Kaplan,  A.  S.  Katz*.  Harry  Kessin,  Abraham  Miller*.  Joseph  Orensteinf- 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

$1,177  01        Shares       .... 
1,131  87        Guaranty  fund 

64  90        L'ndivided  earnings    . 
Net  current  income    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,373  78 


21 

5 

75 

43 

$1  00 


Dividend* 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $2,308.88  at  8%. 


$1,876  96 

415  771 

64  551 

16  49 

$2,373  78 


$78  00 
84  00 
42  50 


$204  50 


♦Credit  Committee. 


tAuditing  Committee. 
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BOSTON  —  LIBERTY  CREDIT  UNION 

Incorporated  September  29,  1926.     Began  business  October  4,  1926 

Meyer  T.  Sharaf,  President  Joseph  Cohen,  Treasurer 

Isadore  E.  Paretsky,  Clerk  of  Corporation 

Board  of  Directors:  H.  J.  Birnbach,  T.  A.  Block f,  David  Casso,  Abrahan  Cohen,  Joseph  Cohen,  Samuel  Fine*, 
Abraham  Freeman*  Joseph  Lurie,  Morris  Michelson*,  I.  E.  Paretsky,  Samuel  Rachlis*,  Joseph  Raderf, 
Harry  Reinsteinf,  M.  T.  Sharaf,  Harry  Swartz*. 

Meetings  held  at  318  Blue  Hill  Avenue  (Roxbury  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Cash  on  hand    .... 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.      $21,955  83 

Shares       ..... 

$27,042  90 

6,403  50 

Guaranty  fund 

6,032  15 

305  00 

Reserve  fund     .... 

739  76 

5,623  79 

Undivided  earnings    . 

2,147  85 

1,971  54 

Net  current  income    . 

293  00 

2  00 

Entrance  fees     .... 
Dividends 

6  00 

$36,261  66 

$36,261  66 

65 

Rate  of  dividend,  Nov.  1935 

5% 

56 

409 

Total  Expenses  for   Year 

240 

Salaries     ..... 

$500  04 

$1  00 

Rent          ..... 

304  30 

Other  expenses 

Total           .... 

300  17 

$1,104  51 

Rate  of  interest  on  loans:   $28,199.33  at  7%;  $365.00  at  8%;  $100.00  at  12%. 


BOSTON  —  LORD  BEACONSFIELD  CREDIT  UNION 

Incorporated  November  12,  1913.     Began  business  November  19,  1913 

Louis  Shulman,  President  Louis  Band,  Treasurer 

Abraham  S.  Goldberg,  Clerk  of  Corporation 

Board  of  Directors.   Joseph  Band,  Louis  Band,  Milton  Bandf,  F.  M.  Cooperf,  Esrael  Eskin*,  S.  N.  Flashnerf, 
A.  S.  Goldberg,  Simon  Goldberg,  Max  Lasserson*,  J.  L.  Preves*,  Louis  Shulman. 

Meetings  held  at  8  Glen  way  St. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  subject  to  check   . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


$9,440  46 
1,335  00 

150  00 
1,113  78 

806  37 

50  00 
$12,895  61 


32 

60 

183 

100 

$1  00 


11 

4% 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

Liabil 

ities 

$8,699  14 

1,317  88 

2,593  73 

107  70 

159  21 

7  00 

10  95 

Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  for   Year 
Salaries     ...... 

Rent          ...... 

Other  expenses            . 

Total 

$12,895 

61 

4% 

$325  00 
199  00 
146  56 

$670 

56 

Rate  of  interest  on  loans:  $2,309.20  at  6%;  $1,525.00  at  7%;   $6,941.26  at  8%. 


BOSTON  — MARINE  CREDIT  UNION 

Incorporated  March  28,  1935.     Began  business  April  4,  1935 

Joseph  B.  Davison,  President  Lincoln  B.  Grayson,  Treasurer 

Lincoln  B.  Grayson,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Ariansen,  H.  W.  Blaney,  Charles  Couttsf,  J.  B.  Davison,  L.  B.  Grayson,  F.  E.  Hall, 
T.  V.  Larkin*.  Louis  Lettermanf,  Joseph  McGuinness*,  J.  F.  Mullan*,  K.  V.  Simonsenf. 

Meetings  held  at  80  Border  Street  (East  Boston  District). 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,66(1  50 
836  92 
194  93 


$3,698  35 


225 

27 

198 

87 

25  cents 


Deposits 
Number  of  depositors  ...  25 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries     . 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:   $3,503.42  at  12%. 


$3,061 

49 
2 


00 


$3,698  35 


$5  00 
91   45 


BOSTON  —  MARKETMEN'S  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  27,  1926 

Simon  R.  Silk,  President  Louis  Hurvitz.  Treasurer 

Joseph  Snider,  Clerk  of  Corporation 

Board  of  Directors:   David  Denenberg*.  Morris  Finkelsteint,  George  Goldman t.  Louis  Hurvitz,  Jacob  Leve*t 
Samuel  Lezbergt,  Maxwell  Sherr*  Abraham  Siegel,  S.  R.  Silk,  Harry  Snider,  Joseph  Snider. 

Meetings  held  at  15  North  Market  St. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$5,575  94 

Shares 

$3,951  00 

Secured 

549  00 

Guaranty  fund 

984  51 

Deposits  subject  to  check    . 

482  16 

Reserve  fund 

800  Of 

Cash  on  hand    .... 

75  00 

Undivided  earnings 
Net  current  income 

843  37 
103  20 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,682  10 


3 

none 

62 

40 

$1   15 


$6,682  10 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $6,124.94  at  8%. 


$46  20 


- 


BOSTON  —  MASCOT  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  29,  1926 

Joseph  Kaplan,  President  David  M.  Kaiser,  rrraml 

Barney  Goldstein,  Clerk  of  Corporation 

Board  of  Directors:   Isaac  Bregman,  William  Garber.  Barney  Goldstein.  H.  L.  Jacobs*.  D.  M.  Kaiser*,  Joseph 
Kaplan,  Murray  Rotmanf,  B.  J.  Rubin t,  Barney  Sidmanf,  Nathan  Siegel*.  Barnet  Sobell. 

Meetings  held  at  238  Woodrow  Avenue  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Liabilities 

$10,057  47 

Shares 

1,502  00 

Guaranty  fund 

1.534  38 

500  00 

LTndivided  earnings 

. 

1,061   58 

Net  current  income 

63  06 

Entrance  fees     . 

7  00 

$13,121  05 


813,121  05 


♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  number 


28 

18 

180 

107 

$1  00 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   SI  1,559.47  at  6%. 


35 

5% 


$300  00 
379  29 
111  42 


$790  71 


BOSTON  —  MASSACHUSETTS  CARPENTERS'  CREDIT  UNION 

Incorporated  June  14,  1920.     Began  business  June  26,  1920 

Gustave  A.  Oster,  President  William  Francis,  Treasurer 

William  Francis,  Clerk  of  Corporation 

Board  of  Directors:  Peter  Barnicle*,  W.  J.  Barry*,  J.  J.  Foley,  William  Francis,  Horace  Franklin,  J.  N.  Hodge*, 
C.  N.  Kimball,  I.  W.  Martin t,  J.  A.  Mills,  G.  A.  Oster,  Frank  Simmonst,  W.  A.  Wilson f. 

Meetings  held  at  470  Stuart  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 
Shares       ..... 
Guaranty  fund 

Reserve  fund     .... 
Net  current  income    . 


Assets 

Personal  loans :  Unsecured 
Real  estate  loans:  2nd  mortgages 
Real  estate  by  foreclosure  . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,332  07 

2,318  70 

251  94 

2,007  00 

1,697  60 

$8,607  31 


none 

15 

236 

17 

$1  00 


Deposits 
Number  of  depositors  .  .  .  none 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries     . 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


$6,258  67 

1,692  17 

522  52 

133  95 


$8,607  31 


$38  79 


$38  79 


Rate  of  interest  on  loans:   $700.00  at  5%;   $720.45  at  7%;   $3,230.32  at  8%. 


BOSTON  —  MATTAPAN  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  16,  1926 

Harry  Casteline,  President  Litman  Rotman,  Treasurer 

Saul  O.  Perlmutter,  Clerk  of  Corporation 

Board  of  Directors:    Myer  Appel,  Harry  Berkovitch*,  Harry  Casteline,  Max  Goldman t.  N.  W.  Goldman  tf 
Philip  Goldman*,  S.  O.  Perlmutter,  S.  N.  Rosen t,  Litman  Rotman,  Louis  Rubin,  Jack  Saunders*. 

Meetings  held  at  1107  Blue  Hill  Avenue  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

85,197 

75 

Shares       ..... 

$5,837  46 

Secured 

255 

00 

Guarant\r  fund 

746  93 

Furniture  and  fixtures 

50 

00 

Reserve  fund     .... 

100  00 

Deposits  in  savings  banks  . 

798 

76 

Undivided  earnings    . 

120  05 

Deposits  subject  to  check   . 

527 

83 

Net  current  income    . 

Dividends 

24  90 

$6,829 

34 

$6,829  34 

Membership 

Number  added  during  year 

10 

Rate  of  dividend,  Nov.,  1935 

5% 

Number  withdrawn  during  year  . 

11 

Number  of  members,  Dec.  31,  1935 

69 

Total  Expenses  for    Year 

Number  who  are  borrowers 

50 

Salaries     ...... 

$75  00 

Amount  of  entrance  fee  per  member 

$1 

00 

Rent 

Other  expenses            .          .          .          . 

121    54 
96  97 

Total 
Rate  of  interest  on  loans:   $5,452.75  at  8%. 


$293  51 


♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  MITCHELL  FREIMAN  CREDIT  UNION 

Incorporated  December  30,  1926.     Began  business  January  3,  1927 

George  E.  Kane,  President  George  H.  Wax.  Treasurer 

Irving  H.  Kessler,  Clerk  of  Corporation 

Board  of  Directors:   Samuel  Abendf,  James  Altert,  Saul  Blumenthal,  R.  E.  Garber*.  R.  S.  Goldfarb,  IrviJ 
Guberman,  G.  E.  Kane*,  I.  H.  Kesslerf,  Joseph  Levenson,  Lawrence  Rosenthal,  G.  H.  Wax*. 

Meetings  held  at  20  Blossom  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 
$10,550  70        Shares 

2,747  60        Guaranty  fund 
407  44        Reserve  fund 
937  66        Undividend  earnings 
Net  current  income    . 
Entrance  fees     . 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$14,643  40 


24 

12 

162 

103 

$2  00 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov.,  1935 


Baling 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 

Rate  of  interest  on  loans:   $450.00  at  6%;   $10,323.30  at  8%;   $2,525.00  at  12%. 


$11,815  89  I 

1.594  9M 

50 

-   79 

30 

6  00 

$14,643  40 


2   - % 

-    .% 


150  00 

67  60 


$892  60 


BOSTON  —  MOHLIVER  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  21,  1926 

Samuel  Ainbender,  President  Hyman  Sirota.  Treasurer 

Joseph  H.  Hurvitz,  Clerk  of  Corporation 

Board  of  Directors:    Samuel  Ainbender,  A.  G.  Aserkofft,  M.  I.   Aserkoff,   Nathan  Castle*,  Barnett  CheMrifl 
Joseph  Epstein*,  J.  H.  Hurvitz,  David  Krigmant,   Louis  Patt*.  Hyman  Sirota,  Michael  Sochint. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 


Personal  loans: 


Assets 

Unsecured 
Secured 

Deposits  in  savings  banks  . 

Deposits  subject  to  check    . 

Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,623  01 

702  00 

240  96 

632   11 

92  74 

$8,290  82 


14 
38 
92 
72 
$2  00 


Share- 
Guaranty  fund 
L'ndivided  earnings 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov.,  1935 


17  4  H    ■ 

784  80 

11  34 

4  00 


$8,290  8S 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


4< 
4% 


S3  73 


Total 
Rate  of  interest  on  loans:   $7,325.01  a: 


$46C   07 


BOSTON  —  MOTHERS'  CREDIT  UNION 

Incorporated  March  19,  1927.     Began  business  March  19,  1927 


Bessie  Krivitsky,  President 


May  Feinstein,  Clerk  of  Corporation 


May  Feinstein.  Treasurw 


Board  of  Directors:   May  Feinstein,  Jennie  Finkel,  Annie  Harris*.  Lena  Heller*.  Ida  Katzt.  Bessie  Krivitsky  Id 
Esther  Paul*,  Rose  Sanderson.  Estelle  Seligmant.  Mamie  Stone*.  Freida  White*. 

Meetings  held  at  104  Maple  Street  (Roxbury  District). 


♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


none 

13 

30 

20 

$5  00 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $848.38  at  6%. 
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STATEMENT  OF  CONDI] 
ets 

$678  12 

170  26 

52  18 

["ION,  DECEMBER  31,  1935 

Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings    . 

Net  current  income    . 

$525  78 

167  12 

129  00 

74  16 

4  50 

$900  56 

$900  56 

$25  00 
25  00 
27  45 


$77  45 


BOSTON  —  NEWSCO  CREDIT  UNION 

Incorporated  July  6,  1927.     Began  business  October  13,  1927 

John  J.  Sullivan,  President  Thomas  Doonan,  Treasurer 

William  M.  Lonergan,  Clerk  of  Corporation 

Board  of  Directors:    J.  A.  Churchward t,  W.  E.  Clahane,  Thomas  Doonan,  H.  P.  Kilroy,  John  Lindholmf, 
W.  M.  Lonergan,  Calvin  Marble*,  J.  J.  McGee,  T.  P.  O'Connort,  D.  P.  Sullivan*,  J.  J.  Sullivan*. 

Meetings  held  at  19  Reed  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured  .  .  $26,136  07 

Secured      .  .  .  6,924  83 

Co-operative  bank  shares    .  .  .  1,000  00 

Deposits  subject  to  check   .  .  .  1,808  89 


$35,869  79 

Membership 

Number  added  during  year           .  .  1 

Number  withdrawn  during  year  .  .  7 

Number  of  members,  Dec.  31,  1935  .  123 

Number  who  are  borrowers           .  .  97 

Amount  of  entrance  fee  per  member  .  $2  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Divi 
Rate  of  dividend,  May,  19':' 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $33,060.90  at  8%. 


$26,996  74 

3,163  92 

2,518  60 

2,465  65 

720  88 

4  00 

$35,869  79 


4% 
3H% 


$1,124  00 

190  40 

$1,314  40 


David  Frank,  President 


BOSTON  —  NODDLE  ISLAND  CREDIT  UNION 

Incorporated  March  30,  1927.     Began  business  April  25,  1927 
G.  J.  Clarson,  Clerk  of  Corporation 


Julius  Stone,  Treasurer 


Board  of  Directors:  M.  E.  Cardoza*,  George  Clarson,  Louis  Cohen,  Louis  Di  Vito,  H.  S.  Feldmant,  David 
Frank,  Max  Goldman,  W.  L.  Hirshberg*,  William  Levensonf.  A.  J.  L.  Rausch*,  Philip  Scarnicif.  Louis 
Schraffa,  Knud  Simonsen,  Jacob  Stone*,  Julius  Stone*. 

Meetings  held  at  64  Paris  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    .... 
Other  assets       .... 

.      $13,876  23 
3,005  00 
1,516  37 
1,304  26 
10  00 
1,484  44 

Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 
Other  liabilities 

$14,200  17 

2,548  12 

2,206  50 

785  50 

632  10 

337  31 

13  00 

473  60 

$21,196  30 

$21,196  30 

♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


62 

L86 
123 

$1   00 


8 
5% 


Dv 
Rate  of  dividend,  Nov.,  . 


P.D.  8,  Parr 

6% 


ies 
Rent 
Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:    $4,576.00  at  6%;   $320.67  at  7%;   $11.9S4..V;  at  9%. 


I 

■ 


$1.3 


BOSTON  —  OXFORD-PRINT  CREDIT  UNION 

Incorporated  February  12,  1930.     Began  business  February  17.  1930 

Charles  R.  Emery,  President  Ada  L.  Lyon,  Treasurer 

Ada  L.  Lyon,  Clerk  of  Corporation 

Board  of  Directors:  C.  R.  Emery,  A.  T.  Eversont.  J.  W.  Kearnev*,  Ada  L.  Lyon,  A.  G.  Porter*   W   P   R^ 
J.  L.  Robinson t.  J.  P.  Saulnier*,  W.  C.  Watkinft,  J.  C.  Wei-,  I..  F.  Witherellf. 

Meetings  held  at  881  Commonwealth  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Lit 

bilities 

$2,277  50 
732  77 
522  92 

Shares 

Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 
Entrance  fees     . 

$3. 

163  25 

1  00 

$3,533   19 


65 
38 

50  cents 


$3,533  19 


Dividends 
Rate  of  dividend.  Mav,  1935 
•...  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 

7.50  at  7%. 


4% 
if 


33  07 


<>:  ■ 


BOSTON  —  REX  CREDIT  UNION 

Incorporated  March  11,  1929.     Began  Ihwiw  March  11.  1 

Noble  F.  McCaffrey,  President  George  E.  Shaw,  Trea  • 

George  W.  Masterson,  Clerk  of  Corporation 

Board  of  Directors:  E.  P.  Ahearn.  Joseph  Boogusch.  F.  L.  Clifford,  G.  D.  Colpas*.  R.  T.  Dalton*.  D.  J.  Ha 

G.  W.  Hurley,  M.  J.  Hussey.  G.  W.  Masterson,  N.  F.  McCaffreyt,  B.  T.  Murray,  G.  E.  Shaw.  William 
Strauss t,  J.  F.  Sullivan,  L.  H.  Travis  f. 

Meetings  held  at  Railway  Express  Agency,  South  Station. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 


$1,682  06 

163  00 

11  82 

98  43 

180  94 


$2,136  25 


72 

12 

136 

46 

50  cents 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1.  July  1.  Oct.  1. 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  Nov..  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
$1,845.06  at  6%. 


201  Ofl 

135  641 

43  20 

7  50 

$2,136  25 


♦Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV.  39 

BOSTON  —  ROXBURY  INDEPENDENT  CREDIT  UNION 

Incorporated  October  5,  1926.     Began  business  October  11,  1926 

Charles  Freeman,  President  Barnet  Ginsberg,  Treasurer 

Dora  Ginsburg,  Clerk  of  Corporation 

Board  of  Directors:  David  Bennett*,  David  Finkelmanf.  Charles  Freedman,  Barnet  Ginsberg,  Samuel  Gins- 
berg, Dora  Ginsburg,  Samuel  Goretsky,  Harry  Leibowitz*,  Harry  Needle t,  Joseph  Polskyt,  Abraham 
Sandler*. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 


Assets 

Personal  loans:  Unsecured  .  .  $4,247  50 

Secured      .  .  .  7,119  46 

Deposits  in  savings  banks  .  .  .  560  45 

Deposits  subject  to  check    .  .  .  1,198  43 


$13,125  84 

Membership 

Number  added  during  year           .  .  26 

Number  withdrawn  during  year  .  .  27 

Number  of  members,  Dec.  31,  1935  .  154 

Number  who  are  borrowers           .  110 

Amount  of  entrance  fee  per  member  .  $1  00 


Shares 

Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  . 


Total 
Rate  of  interest  on  loans:   $11,366.96  at  7%. 


$10,924  23 

1,474  18 

516  53 

123  84 

79  36 

7  70 

$13,125  84 


6% 


$370  00 

89  25 

161  65 

$620  90 


BOSTON  —  ROXBURY  INDEPENDENT  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  21,  1927 

Morris  Ricklin,  President  Hyman  Hurwitz,  Treasurer 

Louis  M.  Altshuler,  Clerk  of  Corporation 

Board  of  Directors:    Louis  Adplman*.   L.  M.  Altshuler,   Louis  Elkint,  Arthur  Greenfield t,   David  Gulko*, 
Hyman  Hurwitz,  David  Monosson,  Solomon  Postf,  Morris  Ricklin,  Morris  Rosen*,  Abraham  Sherman*. 

Meetings  held  at  532  Warren  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


Personal  loans:  Unsecured            .          .  $7,931  36 

Secured      .          .          .  1,155  10 

Deposits  in  savings  banks  .          .          .  255  98 

Deposits  subject  to  check    .          .          .  1,951   11 
Due  from  Central  Credit  Union  Fund, 

Inc 50  00 


$11,343  55 

Membership 

Number  added  during  year           .  10 

Number  withdrawn  during  vear  .  .  6 

Number  of  members,  Dec.  31,  1935  .  122 

Number  who  are  borrowers           .  .  74 

Amount  of  entrance  fee  per  member  .  $1  00 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $9,086.46  at  6%. 


$9,264  08 

1,063  53 

612  52 

349  73 

48  69 

3  00 

2  00 

$11,343  55 


$285  00 
120  00 
108  18 

$513   18 


BOSTON  — ROXBURY  LADIES'  CREDIT  UNION 

Incorporated  February  7,  1927.     Began  business  February  7,  1927 


Annie  Allman,  President 


Mollie  Mindick,  Clerk  of  Corporation 


Mae  Koppel,  Treasurer 


Board  of  Directors:   Annie  Allman,  Clara  Braunstein*.  Alice  Cohen t,  Ida  Eglischan*.  Jean  L.  Fritz t,  Jeanne 
Fritz t,  Sara  Fritz*,  Mae  Koppel,  Mollie  Mindick,  Annie  Orenstein,  Yedie  Silverstein. 

Meetings  held  at  278  Humboldt  Avenue. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,213  80 

1,067  25 

206  55 

684  22 

272  76 

2  90 

S3 ,447  48 


5 

4 

83 

53 

$2  00 


Liabilities 


Shares 
Guaranty  fund 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
$2,281.05  at  8%. 


$3,01 
435  57 


$3,447  48 


2% 


$98  00 
48  00 
32  30 


$178  30 


BOSTON  —  SEAVER  CREDIT  UNION 

Incorporated  January  24,  1927.     Began  business  January  24,  1927 

Louis  Ober,  President  Bernard  E.  Levin.  Treasurer 

Sidney  Frankel,  Clerk  of  Corporation 

Board  of  Directors:  Benjamin  Finkel*,  Sidney  Frankel,  Max  Governor,  Leo  Greenbergt,  Abraham  Krits-J 
manf.  B.  E.  Levin*,  Louis  Ober,  David  Pearlmutter,  Charles  Pearlsteinf.  Harry  Rosenthal*,  William 
Sagan. 

Meetings  held  at  105  Crawford  Street  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$6,850  80 

Shares       .... 

$9,498  50 

Secured 

2,977  00 

Guaranty  fund 

1,700  50 

Deposits  in  savings  banks  . 

838  93 

Reserve  fund 

. 

Deposits  subject  to  check    . 

2,323  34 

Undivided  earnings 

1.032  2« 

Net  current  income 

100  80 

Entrance  fees     ... 

12  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$12,990  07 


25 

31 

137 

77 
$1  00 


$12,990  07 


Dividends 
Rate  of  dividend.  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


7% 


$163  00 
50  00 
83  64 


Rate  of  interest  on  loans: 


Total 
$4,813.00  at  6%;   $5,014.80  at  8%. 


$2M  ■ 


BOSTON  —  SERGEANT  LEMON  CREDIT  UNION 

Incorporated  November  24,  1931.     Began  business  December  9,  1931 


Harry  F.  Lofton,  President 


Anthony  R.  Portuondo,  Clerk  of  Corporation 


Raymond  W.  Sheldon.  7Y 


Board  of  Directors:  H.  A.  Barrow,  S.  W.  Hicks,  J.  N.  Hutson*.  L.  L.  Lewisf,  H.  F.  Lofton.  W.  H.  Love.  A.  R- 
Portuondo,  N.  L.  Potter*,  K.  B.  Russell*,  R.  W.  Sheldon,  G.  A.  Taylor,  Dudlev  Vickerst.  G.  A.  Wardt. 
W.  C.  Wayne,  L.  H.  Wims. 


Meetings  held  at  South  Armory. 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

$2,492  26        Shares 
503  75        Deposits   . 
25  00        Guarantv  fund 
161  02        Reserve  fund     . 

Undivided  earnings 
50  00        Net  current  income 
Entrance  fees     . 


$3,232  03 


196 

321 

47 

1 


$3,232  03 


♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


61 

39 

173 

68 

25  cents 


5 

2H% 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


41 

2% 
234% 


$78  00 
86  55 


$164  55 


Rate  of  interest  on  loans:    $503.75  at  6%;   $2,492.26  at  8%. 


BOSTON  —  SHAWMUT  CREDIT  UNION 

Incorporated  March  16,  1914.     Began  business  April  7,  1914 

Harry  Mandelstam,  President  Robert  A.  LaCentra,  Treasurer 

David  J.  Mintz,  Clerk  of  Corporation 

Board  of  Directors:   Louis  Barrasso,  J.  J.  Cincottaf,  Samuel  Eisenstadt*,  Lillian  Kane,  R.  H.  Klainer*,  R.  A. 
LaCentra,  Harry  Mandlestam,  D.  J.  Mintz*,  L.  J.  Parkerf,  Sidney  Rosenberg,  Morris  Stolowf. 

Meetings  held  at  57  Washington  Street  North. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured  .  .      $26,111   17 

Secured      ...  745  00 

Furniture  and  fixtures         ...  1  00 

Deposits  in  savings  banks  .          .          .  887  21 

Deposits  subject  to  check    .          .          .  452  03 

Cash  on  hand '30  00 

Due  from  Central  Credit  Union  Fund, 

Inc 203  00 


$28,429  41 

Membership 

Number  added  during  year           .  .  59 

Number  withdrawn  during  year  .  51 

Number  of  members,  Dec.  31,  1935  .  255 

Number  who  are  borrowers           .  .  207 

Amount  of  entrance  fee  per  member  .  $1  00 


Deposits 
Number  of  depositors  ...  10 

Rate  of  interest  paid  during  year  .  5J^% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:   $19,201.53  at  8%; 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Bills  payable 
Entrance  fees    . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 

6,075.24  at  9%;  $1,579.40  at  10%. 


$12,916  81 

6,388  61 

3,722  62 

1,524  02 

1,384  63 

454  47 

2,000  00 

11  0 

27  25 

$28,429  41 


6% 

$250  00 

243  65 

$493  65 


BOSTON  —  THE  SHEPARD  STORES  EMPLOYEES'  CREDIT  UNION 

Incorporated  July  27,  1911.     Began  business  January  1,  1912 


George  N.  Dill,  President 


Sadie  E.  McDevitt,  Clerk  of  Corporation 


Theresa  C.  Caldon,  Treasurer 


Board  of  Directors:    Elsie  Abbott*,  Theresa  C.  Caldon,  Kenneth  Covert,  G.  N.  Dill,  L.  J.  Fahey,  Jeanette 
Fraser*,  Lotta  Kelly  t,  Sadie  E.  McDevitt,  P.  W.  MacDowellt,  Merritt  Thompson t,  H.  F.  Wright*. 

Meetings  held  at  44  Winter  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$2,114  70 

Shares       ...... 

$7,028  48 

1  Co-operative  bank  shares    . 

1,000  00 

Guaranty  fund            .... 

1,092  67 

1  Deposits  in  savings  banks  . 

3,058  90 

Undivided  earnings    .... 

785  04 

Deposits  subject  to  check   . 

2,485  71 

Other  assets       .... 

244  00 

Expense  less  current  income 

Membership 

2  88 

Dividends 

$8,906  19 

$8,906  19 

Number  added  during  year 

35 

Rate  of  dividend,  May,  1935 

3H% 

Number  withdrawn  during  year 

85 

Nov.,  1935 

3H% 

Number  of  members,  Dec.  31,  1935 

150 

Number  who  are  borrowers 

40 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

10  cents 

Salaries     ...... 

- 

Rent         ...... 

- 

Other  expenses            .... 
Total 

$217  91 

$217  91 

Rate  c 

)f  interest  on  loa 

ns:   $2,114.70  at  12%. 

♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  SOCIAL  SERVICE  CREDIT  UNION 

Incorporated  A ugust  I'.),  1921.     Began  bu-  tcmbcr  1,  1921 

George  C.  Greener,  President  Joseph  Campana,  Trea 

Alfred  Capobianco,  Clerk  of  Corporal 

Board  of  Directors:  A.  E.  Barrassof,  Joseph  Campana,  Alfred  Capobian<o. 
N.  A.  Franzeim,  Ethel  M.  Gal  way  f.  Anthony  Granara,  J.  A.  Granarfl 
Nicholas  Moscato*,  Mary  G.  Palumbo,  Charles  Pilato,  Mario  Scanziof,  Charles  Valvo,  Herbei 

Meetings  held  at  39  North  Bennet  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Bonds 

Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc. 


$49,722  88 

7,298  60 

2,2v 

50  00 

250  00 

7,000  00 

7,937   12 

619 

4  00 

500  00 

$76,266  85 


Liabilities 


Shares 
Deposit-   . 
Guaranty  fund 

e  fund 
Undivided  ear; 
Net  current  income 
Entrance  fees     . 


Membership 

Number  added  during  year           .          .  237 

Number  withdrawn  during  vear             .  J7"< 

Number  of  members,  Dec.  31,  1935      .  1,143 

Number  who  are  borrowers           .           .  586 

Amount  of  entrance  fee  per  member     .  i  ents 

Deposits 

Number  of  depositors           ...  69 

Rate  of  interest  paid  during  year          .  3% 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expen.-e^ 

Total 


Total  Expenses  for    Year 


11.818  76 

4,1' 
1,27 

431  afl 


>7C,2^  %5 

•  /O 

$3,340  00 
$3,839  71 


Rate  of  interest  on  loans:   $4,344.00  at  6%;   $53,582.48  at  7%;   $1,380.00  at  8%. 


BOSTON  —  STATE  EMPLOYEES'  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  May  1,  1921 

Frank  E.  Bridgman,  President  Ernest  \V.  Towne,  Treasuri 

Grace  M.  Hamilton,  Clerk  of  Corporation 

Board  of  Directors:    C.  E.  Bamford*.  A.  R.  G.  Bootht,  Frank  E.  Bridgman,  Judd  Dewey*.  H.  P.  F 
Grace  M.  Hamilton,  J.  A.  Hart,  Julius  Kroeck,  Jr.*.  N.  R.  Mosher*,  G.  L.  Saunders*,  G.  W. 
A.  M.  Southwickj,  W.  G.  Strong,  E.  W.  Towne,  Beatrice  L.  Weber. 

Meetings  held  at  Room  113,  State  House. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 

Inc 100  00 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$87,940  01 


540 
303 

1.030 

761 

none 


$72,857  86 

Shares 

2,722  75 

Deposits   . 

2,000  00 

Guarantv  fund 

10  00 

Reserve  fund 

8,170  58 

Undivided  earnings 

413  88 

Net  current  income 

1,664  94 

Deposits 
Number  of  depositors  ...  2 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


§87,940  01 


$3,553  50 
1.438  591 

-4    •    -     9 


Rate  of  interest  on  loans:   $75,580.61  at  6%. 


♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  STOLINOW  CREDIT  UNION 

Incorporated  January  10,  1927.     Began  business  January  11,  1927 
Max  Osofsky,  President  Harry  Kessin,  Treasurer 

Philip  Garber,  Clerk  of  Corporation 

Board  of  Directors:    Isaac  Bolski*,  Philip  Garber*,  Goodman  Hibel*,  Harry  Kessin,  Nathan  Koores,  Harry 

Levensonf,  Joseph  Miller  t,  Max  Osofsky,  Solomon  Rosenblatt*,  Morris  Swartz*,  Louis  Weinerf. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District) 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  , 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$852  89 

1,279  86 

700  00 

414  97 


$,247  72 


3 

3 

58 

22 

$1  00 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
$2,132.75  at  8%. 


$2,589  43 

554  26 

96  33 

7  70 

$3,247  72 


$72  00 
72  00 
24  85 

$168  85 


BOSTON  —  SUFFOLK  CREDIT  UNION 

Incorporated  November  29,  1926.     Began  business  December  6,  1926 
Harry  Ficksman,  President  Edward  Konigsberg,  Treasurer 

Nathaniel  Abrams,  Clerk  of  Corporation 
Nathaniel  Abrams,  Louis  Barskyf,  Myer  Dobro*,  Jack  Evans,  Eli  Elovitz*,  Harry  Ficks- 
Jacobs*,  Edward  Konigsberg,  Max  Rosenbaumf,  Adolph  Sokaler*,  Sollie  Trieberf. 
Meetings  held  at  1107  Blue  Hill  Avenue. 


Board  of  Directors: 
man*.  D.  W 


Personal  loans: 


Assets 

Unsecured 
Secured 

! Deposits  in  savings  banks  . 

Deposits  subject  to  check   . 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

$1,740  49  Shares       .... 

736  64  Guaranty  fund 

8  37  Reserve  fund     . 

1  80  Net  current  income    . 


Membership 
Number  added  during  year 
(Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
[Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


82,487  30 


16 
15 
62 
33 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Rate  of  interest  on  loans: 


Total 
$2,477.13  at  8%. 


$1,937   13 

208  59 

332  98 

8  60 

$2,487  30 


4% 


$52  00 
84  00 
38  36 

$174  36 


BOSTON  —  SWIFT  BOSTON  CREDIT  UNION 

Incorporated  June  21,  1934.     Began  business  August  14,  1934 
Walter  M.  Brock,  President  Aubrey  B.  Fenwick,  Treasurer 

Esther  A.  Borjeson,  Clerk  of  Corporation 

Board  of  Directors:  Esther  A.  Borjeson,  W.  M.  Brock*,  H.  E.  Campbell*,  A.  B.  Fenwick,  L.  W.  Grantf,  H.  C. 

Greenlawf,  J.  A.  Hamilton,  E.  L.  Harrist,  O.  A.  Hopkins,  W.  H.  Knox,  B.  B.  Wilson*. 

Meetings  held  at  98  South  Market  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


*Credit  Committee. 


$3,918  50 
348  00 
100  00 
380  29 

Liabilities 
Shares       ..... 
Guaranty  fund 

Reserve  fund     .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

$4,463  61 
72  00 
12  00 
59  89 
124  29 
15  00 

$4,746  79 

$4,746  79 

fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


88 

18 

208 

87 
25  cents 


Dividends 
Rate  of  dividend,  Nov., 


P.D.  S.  Part  IV. 


Balai 
Rent 
Other  expenses 

Total 


Total  Expenses  for    Year 


I 


Rate  of  interest  on  loans:   $4,266.50  at  6%. 


BOSTON  —  TELEPHONE  WORKERS'  CREDIT  UNION 

Incorporated  March  3,  1917.     Began  btMUIMi  March  24,  1917 
Edward  L.  Shanney,  President  Paul  J.  Mclnerney,  Treasv 

Joseph  C.  Keating,  Clerk  of  Corporation 
Board  of  Directors:    Ellen  M.  Bransfield,  W.  L.  Broder,  G.  A.  Bus.se  v.  W.  C.  Crispin,  J.  W.  OomIc 
Field*,  H.  H.  Hayman,  E.  P.  Histen*,  J.  C.  Keating.  C.  E.  Lovejoyf,  Paul  MacFarlandt.  P.  J.  M 
J.  R.  McLeish*,  W.  P.  Nelson,  O.  G.  Richard*,  E.  L  Shanney,  E.  J.  Simoniant,  J.  A.  Tiernev,  Gather 
F.  Van  Tassel,  Mary'  E.  Vickery,  H.  F.  Whittier. 

Meetings  held  at  119  Milk  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


D. 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  in  savings  bank 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


1342 

280 
43 

7 

6 
413 

5 
40 
39 
69 

8 
21 


,630  7M 

334  24 
168  00 
615  50 
,383  06 
431  91 
708  77 
882  40 
002  34 
679  07 
568  72 
951   86 


$1,279,356  60 


536 

743 

7,567 

4,531 

10  cents 


Share>        .... 

.     $ 

i 

. 

.      6 

77 

Guaranty  fund 

J'i 

Undivided  earnings 

■ 

urrent  income    . 

. 

■ 

Entrance  fees 

13 

>J) 

Other  liabilities 

. 

91 

$1,279,356  60 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:    $280,334.24  at  5%; 


4,610 
4% 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salarie> 

Rent 

Other  expenses 


Total  Expenses  for   Year 


-~c 


$15,77 


5.611 


Total 
$43,168.00  at  5^%: 


$342,630.73  at  6%; 


01 

$7,615.50 


BOSTON  —  TIFERETH  JACOB  CREDIT  UNION 

Incorporated  November  8,  1926.     Began  business  November  26,  1926 

Bernard  I.  Goldberg,  President  Edward  Goldstein,  Tre 

Harry  Singer,  Clerk  of  Corporation 

Board  of  Directors:  Maurice  Burke,  D.  S.  Fox*,  B.  I.  Goldberg,  Edward  Goldstein,  David  Greenglass*.  Julius 
Hershman,  Barnet  Kesselft  S.  H.  Liptonf,  A.  B.  Margolisf,  Morris  Rachins*,  Harry'  Singer. 

Meetings  held  at  800  Morton  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$506  87 

299   13 

30  00 

188  83 

8  72 


$1,033  55 


11 

14 
47 

12 
25  cents 


Shares 

Guaranty  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


- 

23  81 
50 


$1,033  5$ 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


150  00 

7     "• 


Total 
Rate  of  interest  on  loans:   $806.00  at  8%. 


' 


♦Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  TRADESMAN  CREDIT  UNION 

Incorporated  August  1,  1933.     Began  business  September  1,  1933 

Ernest  T.  Dixon,  President  Harry  Lofchie,  Treasurer 

Simon  I.  Levine,  Clerk  of  Corporation 

Board   of   Directors:     Lena    Barr*,    E.    T.    Dixon*,    Arthur    Godinko,    E.    J.    Howard,    Simon    I.    Levine t, 
Harry  Lofchie*,  J.  J.  Manning,  Abraham  Rubin t.  Anna  Walsh,  Joseph  Walsh,  M.  F.  Walsh  f. 

Meetings  held  at  60  Haverford  St.  (Jamaica  Plain  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured. 

$1,745  01 

Shares 

$2,353  00 

Secured 

800  00 

Deposits   ..... 

1,344  01 

Deposits  subject  to  check    . 

1,634  91 

Guaranty  fund 

193  02 

Expense  less  current  income 

4  56 

Undivided  earnings     . 

290  45 

Membership 

Entrance  fees     .... 
Dividends 

4  00 

$4,184  48 

$4,184  48 

Number  added  during  year 

21 

Rate  of  dividend,  May,  1935 

4% 

Number  withdrawn  during  year 

10 

Nov.,  1935 

4% 

Number  of  members,  Dec.  31,  1935 

74 

Number  who  are  borrowers 

40 

Amount  of  entrance  fee  per  member 

SI  00 

Total  Expenses  for    Year 

Salaries     ..... 

$180  00 

Deposits 

Rent         ..... 

- 

Number  of  depositors 

32 

Other  expenses            . 

21  82 

Rate  of  interest  paid  during  year 

2% 

Interest  payable  Apr.  30,  Oct.  31. 

Total 

$201  82 

Rate  of  interest  on  loans:   $2,545.01  at  8%. 


BOSTON  —  TRIMOUNT  CREDIT  UNION 

Incorporated  December  22,  1926.     Began  business  January  25,  1927 


Harry  Golden,  President 


Bernard  S.  Schwartz,  Clerk  of  Corporation 


Bernard  S.  Schwartz,  Treasurer 


Board  of  Directors:    Gus  Becker,  H.  P.  Gadont,  Myer  Ginsberg*,  Harry  Golden*,  Moe  Heichman,  Samuel 
Kolow,  B.  S.  Schwartz*,  S.  H.  Schwartz,  Henry  Stearnsf,  William  Wald,  Samuel  Waldsteinf. 

Meetings  held  at  49  Chambers  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

Shares 
Guaranty  fund 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


$903  23 

1,270  00 

44  63 

901  77 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,119  63 


6 

5 

24 

17 

$1  00 


Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,J935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $2,173.23  at  12%. 


$2,517  00 

278  01 

247  61 

74  01 

3  00 

$3,119  63 


4% 
4% 


$50  00 
27  86 

$77  86 


BOSTON  —  UNION  WORKERS'  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  April  20,  1921 


Herbert  R.  Haffer,  President 


Samuel  Comins,  Clerk  of  Corporation 


Bertha  Cohen,  Treasurer 


Board  of  Directors:  Florence  Adesska*,  Bertha  Cohen,  Joseph  Cohen,  Samuel  Cominsf,  Rose  H.  Coopert, 
H.  R.  Haffer,  Patrick  Madden,  Julia  O.  Parker t,  Mary  Thompson,  Domenic  Toce*,  Maud  Von  Vaeren- 
wyck*. 

Meetings  held  at  6  Boylston  Place 


♦Credit  Committee. 


tAuditing  Committee. 
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Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV* 


$2,438  01 

663  90 

16  09 

146  61 

60  00 

$3,324  61 


16 

29 

104 

61 

50  cents 


2 

5% 


Liabilities 


Shares 
Deposita  . 

Guaranty  fund 
Reserve  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


Sala: 
Rent 
Other  exp- 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $3,101.91  at  8%. 


SI. 419 
212 


$3,324 


I 


BOSTON  —  UNITY  CLUB  CREDIT  UNION 

Incorporated  August  30,  1926.     Began  business  September  15,  1926 

Frederick  B.  Hayes,  President  Herbert  W.  Pearson.  T 

Elizabeth  M.  Auld,  Clerk  of  Corporation 

Board  of  Directors:   Elizabeth  M.  Auld,  J.  D.  Cunningham*,  R.  B.  Emerv.  J.  P.  Flanders*.  Josephine 
alunas,  P.  F.  Harath,  F.  B-  Hayest.  E.  E.  Johnson,  H.  \V.  Pearson,  C.  E.  Robe 
W  atsont. 

Meetings  held  at  40  Broad  Street 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$3,277  88 

Shares       ...... 

$2,489  ■ 

Secured 

218  75 

Deposits  .... 

1.128  ■ 

Deposits  in  savings  banks  . 

300  00 

Guarantv  fund 

Deposits  subject  to  check   . 

553  37 

Undivided  earnini:- 

Expense  less  current  income 

78  54 

Dividends 

$4,428  54 

$4,428  M 

Membership 

Number  added  during  vear 

7 

Rate  of  dividend.  Nov..  1935 

Number  withdrawn  during  vear  . 

8 

Number  of  members,  Dec.  31,  1935 

80 

Number  who  are  borrowers 

48 

Amount  of  entrance  fee  per  member 

10  cents 

Total  Expenses  for    Year 

Salaries     ...... 

$123  00 

Deposits 

Rent 

- 

Number  of  depositors 

28 

Other  expenses            .... 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  Feb.  1,  May  1,  Aug. 

1.  Nov.  1. 

Total 

$144  M 

Rate 

of  interest  on  loj 

ins:  $3,496.63  at  6%. 

BOSTON  —  VICTORY  CREDIT  UNION 

Incorporated  December  7.  1926.     Began  business  December  13,  1926 

Falk  Nathan,  President  Solomon  Green,  Trt 

Jacob  N.  Lipman.  Clerk  of  Corporation 

Board  of  Directors:    H.  J.  Abramson*.  David  Bloom,  P.  S.  Finkebteint.  Solomon  Green*,  N.  A.  Haroi 
J.  N.  Lipman*,  Falk  Nathan*,  Benjamin  Polovt.  Max  Pricet,  Benjamin  Shair,  Samuel  Zitter*. 

Meetings  held  at  151  Humboldt  Avenue  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  subject  to  check   . 

.      $12,728  49 

903  50 

30  00 

5,100  97 

Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

L'ndivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

.      $16/ 

1.293  1 

no   1ft 
461  SI 

$18,762  96 

$18,762  9S 

*Credit  Committee. 


TAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
jNumber  who  are  borrowers 
[Amount  of  entrance  fee  per  member 


47 


Dividends 

27 

Rate  of  dividend,  May,  1935 

3% 
3% 

19 

Nov.,  1935 

163 

94 

Total  Expenses  for   Year 

$1  00 

Salaries     ...... 

$285  00 

Rent          ...... 

294  09 

Other  expenses            .... 

93  04 

Total 
Rate  of  interest  on  loans:   $2)371.50  at  7%;   $11,260.49  at  8%. 


$672  13 


BOSTON  —  WALWORTH  CREDIT  UNION 

Incorporated  January  4,  1921.     Began  business  January  6,  1921 

Albert  F.  Wright,  President  Frederick  O.  Watt,  Treasurer 

Frederick  O.  Watt,  Clerk  of  Corporation 

Board  of  Directors:  W.  C.  Adams*,  F.  M.  Churchillf,  R.  B.  Currier*,  V.  P.  Donaldt,  J.  F.  Dorney,  C.  F.  Fel- 
lows f,  F.  J.  Manning,  J.  W.  McPhee,  W.  P.  Murphy,  V.  J.  Plansky*  W.  A.  Podolski,  J.  F.  Scanlon, 
W.  H.  Spring,  Jr.,  A.  G.  Tessier,  F.  O.  Watt,  Mabel  L.  Weaver,  H.  A.  West,  A.  F.  Wright. 

Meetings  held  at  800  First  Street  (South  Boston  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


5ersonal  loans:  Unsecured 

Secured 
ieal  estate  loans:  2nd  mortgages 
vO-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
)ther  assets       .... 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
dumber  added  during  year 
ffumber  withdrawn  during  year  . 
dumber  of  members,  Dec.  31,  1935 
"lumber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,188  15 
752  42 

1,033  58 
505  00 

3,948  54 
786  56 

2,128  32 

50  00 
$12,392  57 


48 

11 

213 

116 

25  cents 


Deposits 
jJumber  of  depositors 
late  of  interest  paid  during  year 
nterest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


72 

4% 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$4,251  30 

4,323  31 

1,738  48 

1,350  00 

650  41 

76  32 

2  75 

$12,392  57 

Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


6% 


$115  94 


$115  94 


Rate  of  interest  on  loans:   $1,261.68  at  7%;   83,712.47  at  8%. 


BOSTON  —  WASHINGTON  CREDIT  UNION 

Incorporated  October  15,  1926.     Began  business  October  15,  1926 

Lbraham  Bikofsky,  President  Samuel  Gassman,  Treasurer 

Arthur  J.  Charney,  Clerk  of  Corporation 

ioard  of  Directors:   Samuel  Backmanf,  Abraham  Bikofsky,  Joseph  Bikofsky*,  A.  J.  Charneyt,  Samuel  Dick- 
son, Samuel  Gassman,  Abram  Goldstein f,  Samuel  Hurwitz,  Barney  Kerman,  Frank  Land*,  Julius  Stone*. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

personal  loans:  Unsecured 

Secured 
)eposits  subject  to  check    . 
)ther  assets       .... 


Membership 
lumber  added  during  year 
lumber  withdrawn  during  year 

E umber  of  members,  Dec.  31,  1935 
umber  who  are  borrowers 
mount  of  entrance  fee  per  member 


Liabilities 

$6,473  36 

Shares        ..... 

$8,518  88 

1,400  00 

Guaranty  fund 

1,202  37 

1,333  26 

Undivided  earnings    . 

39  43 

1,007  87 

Net  current  income    . 

31  81 

Entrance  fees     .... 

2  00 

Other  liabilities 

420  00 

$10,214  49 

$10,214  49 

Dividends 

10 

Rate  of  dividend,  Nov.,  1935 

4% 

16 

108 

Total  Expenses  for   Year 

64 

Salaries     ..... 

$286  00 

$1  00 

Rent          ..... 

120  00 

Other  expenses 

99  75 

Total 
Rate  of  interest  on  loans:   $7,873.36  at  8%. 


$505  75 


♦Credit  Committee. 


fAuditing  Committee. 


48  P.D.  8,  Part 

BOSTON  —  WELFARE  CREDIT  UNION 

Incorporated  January  12,  1*^  m  business  January  12, 

David  M.  Pearlmutter,  President  Aronaon,  Tre 

Samuel  Newman,  Clerk  of  Corporation 

Board  of  Directors:   Hyman  Aronson,  Max  Katz*.  .Max  Milgram*.  Samuel  Newman,  Saul  Orelt.  D.  M. 
mutter,  Jacob  Sabott*.  Abraham  Shapiro,  Lotus  Swartzf,  Ha: 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check- 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,399  72 

25  00 
12i. 
421 

4(58  87 

15  00 

10  27 

$8,765  09 


33 

4 

153 

57 

$1   00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $7,724.72  at  8%. 


$8,765  0 


98  or 


BOSTON  —  WHITSON  CREDIT  UNION 

Incorporated  March  5,  1915.     Began  business  March  20,  1915 

Thomas  P.  Wallace,  President  Harry  W.  Davis,  Treasurm 

Harry  W.  Davis,  Clerk  of  Corporation 

Board  of  Directors:    Florence  L.  Carroll,  Harrison  Creighton*,  H.  W.  Davis,  L.  B.  Gretterf.  Bartholem 
Halmkin,  Mary  A.  Hevey*.  Fanny  M.  Mullen t.  A.  E.  Richardson*,  Lillian  Taylorf,  T.  P.  Wall , 
E.  Walsh. 

Meetings  held  at  570  Rutherford  Avenue  (Charlestown  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
Bonds       . 

Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


$9,624  25 

15,941   57 

200  00 

5,943  33 

1,333  72 

1,998  32 


$35,041   19 


Membership 

Number  added  during  year           .          .  187 

Number  withdrawn  during  year            .  107 

Number  of  members,  Dec.  31,  1935  656 

Number  who  are  borrowers                     .  464 

Amount  of  entrance  fee  per  member     .  50  cents 

Deposits 

Number  of  depositors          ...  45 

Rate  of  interest  paid  during  year           .  4J^% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Depo- 

Guaranty  fund 
Reserve  fund 
L'ndivided  earnings 
Net  current  income 
Entrance  fee6     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


$20,715  6», 

11.309  ■ 

2.136  M 

500  ■ 

loo  Mr 

$35,041  If 


0% 


$154  8$ 


$154  86 


Rate  of  interest  on  loans:   $25,765.82  at  6%. 


BOSTON  —  WOLF  POST  ASSOCIATES  CREDIT  UNION 

Incorporated  January  6,  1930.     Began  business  January  14,  1930 

Joel  L.  Miller,  President  Gabriel  Cohen.  I 

Gabriel  Cohen,  Clerk  of  Corporation 

Board  of  Directors:  Simon  Bennett*,  Gabriel  Cohen,  M.  S.  Cohen*,  Hyman  Finkelsteint.  Walter  Friend.  Davii 
Kalman,  Israel  Kolikof*  Henrv  Markow,  J.  L.  Miller,  Harry  Salutskyt,  Joseph  Spielman.  AbrakM 
Wolskyt. 

Meetings  held  at  20  Charlotte  Street  (Dorchester  District). 


*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
[Other  assets 
Expense  less  current  expense 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$230  00 

2  00 

126  78 

66  87 

214  75 

60 


$641  00 


none 

16 

43 

9 

50  cents 


Liabil 


ties 


Shares 

Guaranty  fund 
Undivided  earnings 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $232.00  at  6%. 


49 


$216   11 

116  35 

84  89 

223  65 


$641  00 


$39  99 


$39  99 


BOSTON  —  ZASLAV  WOLYN  CREDIT  UNION 

Incorporated  October  26,  1926.     Began  business  October  26,  1926 


Samuel  Butkovitz,  President 


John  Wigon,  Clerk  of  Corporation 


Max  Nimoy,  Treasurer 


Board  of  Directors:  Samuel  Butkovitz,  Sam  Dosick,  Abraham  Fleitman,  David  Fleitman,  Isador  Goldman t, 
H.  D.  Kline*,  Jacob  Kreidberg*,  L.  M.  Kreidbergt,  Morris  Lightman,  Max  Nimoy,  Louis  Proman*, 
Max  Shapiro,  Samuel  Steinberg,  John  Wigon,  Harry  Winocarf. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 


Assets 
Personal  loans:  Unsecured 

Secured 

Other  assets  ..... 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Sfumber  withdrawn  during  year 
|Number  of  members,  Dec.  31,  1935 
Slumber  who  are  borrowers 
\mount  of  entrance  fee  per  member 


$3,562  00 
203  00 
109  60 

981  26 

$4,855  86 


14 

12 

135 

53 

$1  25 


Shares 

Guaranty  fund 
Reserve  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:   $3,765.00  at  8%. 


$3,826  92 

867  81 

107  83 

51  30 

2  00 

$4,855  86 


3% 


$234  00 

96  00 

116  37 

$446  37 


BRAINTREE  —  BRAINTREE  LEGION  (2)  CREDIT  UNION 

Incorporated  August  30,  1929.     Began  business  September  19,  1929 

Frank  M.  Brownell,  President  Louis  F.  Cashen,  Treasurer 

Joseph  W.  Mulcahy,  Clerk  of  Corporation 

Board  of  Directors:  A.  O.  Albert t,  J.  D.  Aument,  H.  W.  Brackett,  F.  M.  Brownell,  J.  H.  Cahill,  L.  F.  Cashen, 
Harold  De  Coste*,  G.  M.  Frazier*,  J.  W.  Mulcahy,  Harold  Taylor  f,  Sydney  West*. 

Meetings  held  at  Legion  Building,  Washington  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 

$510  47 

278  48 

34  31 

Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 

Liabilities 

$650  64 

7  89 

59  61 

70  00 

30  31 

4  81 

$823  26 

$823  26 

♦Credit  Committee. 


tAuditing  Committee. 


50 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Nov.  1. 


6 
10 

61 

13 

25  cents 


3 

3% 


Dividends 
Rate  of  dividend,  Nov.,  1936 


P.D.  8,  Part  H 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


S16  & 


Rate  of  interest  on  loans:   $510.47  at  6%. 


BROCKTON  —  BARBOURWELT  CREDIT  UNION 

Incorporated  February  12,  1930.     Began  business  February  18,  1930 

J.  Frank  Jackson,  President  Charles  J.  Gallagher,  Trearu/m 

James  H.  Johnson,  Clerk  of  Corporation 

Board  of  Directors:   Richard  Barrett*,  H.  J.  Best*,  Walter  Bezansont,  Duncan  Brown,  Walter  Crowle.  i 

Deane,  C.  T.  Fieldf,  C.  J.  Gallagher,  Percy  Greene,  Walter  Hannanf,  J.  F.  Jackson,  J.  H.  Joh.\-        F   L 
Shea,  Evelyn  Tucker*,  W.  C.  Vizard. 

Meetings  held  at  932  North  Montello  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


.\lt  ruber  ship 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1.  May  1,  Aug 


317 

154  24 

212  85 

5  00 

102  34 

$9,248  44 


38 

10 

177 

155 

25  cents 


Liabilities 


1. 


1,  Nov. 
Rate  of  interest  on  loans: 


4 

4% 


Share> 

. 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend.  Mav,  I 

v..  1935 


17  B15  1! 


I 


£9.248  44 


>  /e 
■ 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
S8.393.40  at  6%;   $380.61  at  7%. 


1167 


BROCKTON  —  BROCKTON  CREDIT  UNION 

Incorporated  March  27,  1917.     Began  business  March  31,  1917 

David  S.  Brodeur,  President  Daniel  S.  Tarlow.  Trt 

Louis  Lulow,  Clerk  of  Corporation 

Board  of  Directors:    D.  S.  Brodeur,  Fred  Counter*,  M.  F.  Creedent.  Hugo  DiSalle*.  A.  A.  Golding*.  J. 
Handrahant.  Louis  Hollman,  Edward  Lanoue,  Louis  Lulow,  Daniel  Mahoney,  Rae  Movchine*.  Ct 
Mullinst,  Charles  Murphv*.  J.  J.  O'Brien*,  Dennis  Reagan.  Abraham  Rusacow,  Bernard  Smith.  Sami 
Stone,  A.  S.  Stubbert,  D.'S.  Tarlow,  Harry  Warshauer. 

Meeting?  held  at  68  Legion  Parkway. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

S162.265  26 

Shares 

$186,614  4 

Secured 

12.732  76 

Deposits   . 

108.548  I 

Real  estate  loans:   1st  mortgages 

73.204  45 

Guarantv  fund 

3' 

2nd  mortgages 

1.340  00 

Reserve  fund 

8  .44   1 

Bonds        ..... 

14,881   25 

L'ndivided  earnings 

<;.8^M 

Furniture  and  fixtures 

1.413  06 

Net  current  income 

Deposits  in  savings  banks  . 

32,075  48 

Other  liabilities 

Deposits  subject  to  check    . 

24.979  61 

Cash  on  hand    .... 

1.000  00 

Other  assets       .... 

14,414  38 

Due  from  Central  Credit  Union  Fund 

Inc.        ..... 

4.060  40 

» 

$342,366  65 

S342.366  6! 

*Credit  Committee. 


tAuditing  Committee. 


\D.  8,  Part  IV. 

Membership 

dumber  added  during  year  .  .  347 

"iumber  withdrawn  during  year  .  .  336 

dumber  of  members,  Dec.  31,  1935  .  2,882 

Number  who  are  borrowers  .  .  1,265 

Amount  of  entrance  fee  per  member  .  none 

Deposits 

dumber  of  depositors  .  .  .  854 

late  of  interest  paid  during  year  .  4% 

nterest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


51 

4% 


$5,046  00 
2,725  80 
2,679  18 

$10,450  98 


late  of  interest  on  loans:    $73,204.45  at  5}4%;    $2,348.00  at  6%;    $2,083.24  at  %XA%\    $117,471.10  at  7%; 
$5,227.50  at  7M%;   $605.00  at  8%;   $830.75  at  8H%;   $47,772.43  at  9%. 


BROCKTON  —  BROCKTON  A.  O.  H.  CREDIT  UNION 

Incorporated  September  7,  1927.     Began  business  November  1,  1927 

Thomas  J.  Barry,  President  Thomas  W.  Driscoll,  Treasurer 

Thomas  W.  Driscoll,  Clerk  of  Corporation 

poard  of  Directors:  J.  E.  Baggef,  Mary  L.  Barry  t,  T.  J.  Barry,  Michael  Cribben*,  James  Cruise*,  T.  W. 
Driscoll,  Mark  Fitzmaurice*,  P.  J.  Hallisey,  J.  F.  Hester,  W.  P.  Little,  William  Loughman,  Austin  Lyons*, 
Timothy  McCarthy*,  Richard  Nagle*,  George  Riordanf. 

Meetings  held  at  52  Ward  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Dersonal  loans:  Unsecured 
Deposits  subject  to  check    . 
}ther  assets       .... 

$1,020  32 
221  41 
435  56 

Shares       ..... 
Deposits   ..... 
Guaranty  fund 

Reserve  fund     .... 
Net  current  income    . 

$1,039  49 

265  08 

124  85 

236  05 

11  82 

Membership 
dumber  added  during  year 
dumber  withdrawn  during  year 
dumber  of  members,  Dec.  31,  1935 
dumber  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
dumber  of  depositors 
late  of  interest  paid  during  year 
nterest  payable  Feb.  1,  May  1,  Aug 


$1,677  29 


none 

1 

75 

16 

25  cents 


$1,677  29 


1,  Nov.  1. 
Rate  of  interest  on  loans: 


6 

4% 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


S18  13 


$18  13 


$653.32  at  6%;  $367.00  at  7%. 


BROCKTON  —  BROCKTON  FIREMEN'S  CREDIT  UNION 

Incorporated  July  27,  1934.     Began  business  August  16,  1934 


"Yank  F.  Dickinson,  President 


John  H.  Hamilton,  Clerk  of  Corporation 


Thaddeus  W.  Totman,  Treasurer 


Board  of  Directors:  H.  J.  Belmore*,  C.  J.  Burke*,  C.  W.  Carter*,  A.  J.  Dahlf,  F.  F.  Dickinson,  J.  H.  Hamilton, 
J.  H.  Lamontagnet,  R.  F.  Murrayt,  G.  R.  Pauley,  P.  A.  Roach,  T.  W.  Totman. 

Meetings  held  at  42  Pleasant  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

'ersonal  loans:  Unsecured 

Secured 
deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Liabilities 

$954  00 
3,579  20 

270  00    J 
1,450  42 

Shares       ..... 

Guaranty  fund 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

$5,920  61 
84  86 
206   17 
41  23 
75 

Membership 
dumber  added  during  year 
dumber  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,253  62 


35 

4 

112 

72 

25  cents 


$6,253  62 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 

Rate  of  interest  on  loans:   $4,533.20  at  6%. 


2y2% 

3% 


$126  22 


$126  22 


♦Credit  Committee. 


fAuditing  Committee. 


52  I'D.  8,  Part  ■ 

BROCKTON  —  BROCKTON  GAS  LIGHT  EMPLOYEES  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  November  1,  IV 

A.  Leon  Curtis,  President  Ileilly,  Trearm 

Reilly,  Clerk  of  Corporation 

Board  of  Directors:   E.  W.  Cottlet,  A.  L.  Curtis,  A.  D.  Daniels*,  Myrtle  E.  Dowf.  J.   1     I.ivertv,  E.  I 
field,  A.  L.  Millette*.  L.  L.  Mol)erg,  Edna  L.  Moonevt.  W.  P.  Morton,  Evelvn  8.  O'Reill 
R.  H.  Sheldon*,  F.  J.  Sullivan.  F.  M.  Sullivan. 

Meetings  held  at  54  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,431    7fi 

560  50 

10,885  91 

3,045    15 

718  21 

51    17 

$26,692  69 


6 

14 

190 

124 

25  cents 


Liabilities 


■- 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend,  May,  1935 
v.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for    Year 


Total 
Rate  of  interest  on  loans:   $11,923.25  at  6%;   $69.00  at  7%. 


$24. 


$26,692  6 


■ 

m 


BROCKTON  —  BROCKTON  LABOR  LYCEUM  CREDIT  UNION 

Incorporated  June  26,  1929.     Began  business  July  22,  1929 

Nathan  Shultz,  President  Albert  Hirsh.  77eoni^| 

Harry  Saltman,  Clerk  of  Corporation 

Board  of  Directors:    Abraham  Becker*.  Harry  Bronstein*.  Harry  Cantert,  Samuel  Hershofff,  Albert  Hir»^ 
Harris  Hurwitzf,  Abraham  Levin*,  Jacob  Miller,  Ezy  Moskowitz.  Harry  Saltman.  Nathan  Shultz. 

Meetings  held  at  199  Crescent  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  bank 

$12,258  97 

1,163  00 

65  00 

3.844  18 

Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 

.      510- 

5.094  ■ 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July 


$17,331   15 


19 

11 

184 

113 

none 


$17,331  IS 


28 

4M% 
1. 


Dividends 
Rate  of  dividend.  May,  1935 
Nov..  1935 


Total  Expenses  for   Year 


1,  Oct 
Rate  of  interest  on  loans 


Salaries 

Rent 

Other  expenses 

Total 
:  $13,421.97  at  6H%. 


2H% 


T- 


BROCKTON  —  BROCKTON  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  5,  1923.     Began  business  January  17,  1923 

Arthur  A.  Hendrick,  President  Thomas  J.  Barry. 

Thomas  J.  Barry,  Clerk  of  Corporation 

Board  of  Directors:   G.  A.  Barrv,  T.  J.  Barrv,  J.  M.  Cameron*.  L.  C.  Carter,  H.  F.  Clifford,  T.  L.  Crawf 
R.  J.  Crowley,  B.  H.  Flaherty.  T.  A.  Grant*,  A.  A.  Hendrick,  G.  J.  Hickey.  J.  F.  Mooret.  J.  J.  M 
John  Rooney,  E.  G.  R.  Setterlundt. 

Meetings  held  at  43  Crescent  Street. 


♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$21,071  81 
325  00 
6,019  21 
1,400  00 
686  38 
100  00 
860  25 

103  02 

$30,565  67 


6 

6 

241 

132 

25  cents 


Liabilities 


Deposits 

Number  of  depositors  ...  25 

Rate  of  interest  paid  during  year  .  4% 

l  Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 
Other  liabilities 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


53 


$24,898  42 

1,427  64 

2,841  32 

860  25 

82  39 

452  71 

50 

2  44 


$30,565  67 


2y2% 

2H% 


$200  00 

113  09 

$313  09 


Rate  of  interest  on  loans:   $5,663.69  at  6%;    $389.00  at  6H%;   $15,344.12  at  7%. 


John  Holmes,  President 


BROCKTON  —  CAMPELLO  CREDIT  UNION 

Incorporated  July  16,  1928.     Began  business  July  25,  1928 

Frank  A.  Emberg,  Treasurer 
Per  Persson,  Clerk  of  Corporation 

Board  of  Directors:   Adolph  Anderson*,  Ivan  Carlson,  G.  E.  Dahl*,    F.  A.  Emberg,    Gust  Fredrickson,  N.  G 
Hallquistt,  John  Holmes,  Myron  Oberg*,  B.  R.  Paulson  t,  Per  Perrson,  J.  S.  Werner,  G.  E.  Wingrenf. 

Meetings  held  at  863  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 
Furniture  and  fixtures 
Deposits  in  savings  banks  , 
Deposits  subject  to  check   . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,537  27 

31  20 

244  08 

944  10 

137  89 


$4,894  54 


25 

16 

147 

54 

none 


Deposits 

Number  of  depositors  ...  31 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


$1,795  41 

2,657  85 

259  99 

169  98 

3  26 

8  05 

$4,894  54 


5% 


$112  36 
$112  36 


Rate  of  interest  on  loans:   $3,537.27  at  6%. 


BROCKTON  —  CRESCENT  CREDIT  UNION 

Incorporated  June  18,  1919.     Began  business  July  1,  1919 

Abraham  B.  Yaffe,  President  Harry  Tarlow,  Treasurer 

Roland  Tuck,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Denly,  Manuel  Kooner,  Bernard  Lazarousf,  Ephraim  Lederman,  Benjamin  Miller, 
Lawrence  Perrottaf,  J.  A.  Rankin*,  Benjamin  Richman,  Aaron  Rosen*,  A.  K.  Shimelovichf.  David 
Silverstein*,  Harry  Tarlow,  Roland  Tuck,  H.  I.  Winniman,  A.  B.  Yaffe. 

Meetings  held  at  63-65  East  Elm  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
«*■  2nd  mortgages 

Bonds 

Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
ash  on  hand    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        .  .  .  . 


$165,630  11 

10,857  01 

28,670  17 

14,716  85 

21,337  50 

741  39 

10,983  62 

3,455  50 

1,413  63 

103  02 

$257,908  80 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Net  current  income 


$148,187  42 

77,983  39 

27,159   17 

2,751  26 

1,827  56 


$257,908  80 


*Credit  Committee. 


fAuditing  Committee. 


54 

Membership 

Number  added  during  year           .  .  216 

Number  withdrawn  during  vear  .  .  215 

Number  of  members,  Dec.  31,  1935  .  1,664 

Number  who  are  borrowers  673 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  .  334 

Rate  of  interest  paid  during  year  .  3H% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


P.D.  8,  Part  V 


Dividends 
Rate  of  dividend,  Nov.,  : 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expense*  for   Year 


4« 


Rate  of  interest  on  loans:  $5,000.00  at  5^%;   $28,099.20  at  6%;   $105,732.44  at  7%;   $81,042..%  at  9%. 


BROCKTON  —  MONTELLO  CREDIT  UNION 

Incorporated  February  25,  1932.     Began  business  April  26,  1932 

Joseph  M.  Veracka,  President  John  M.  Kasper,  77eaaifl 

Anna  F.  Kasper,  Clerk  of  Corporation 

Board  of  Directors:  Emma  M.  Ambroset,  W.  S.  Ambroset,  Rose  M.  Benoitt.  Anna  F.  Kasper,  J.  M.  Ka.»pei 
Alexander  Logonovicz,  Emma  Reedman*,  T.  J.  Regan,  J.  M.  Samulis*,  J.  M.  Veracka,  C.  P.  Yurg*- 

Meetings  held  at  24  Intervale  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


-   2- 
$4,616  7? 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$3,961  95 

Shares 

Secured 

150  00 

(Juarantv  fund 

Real  estate  loans:   1st  mortga. 

127  00 

Reserve  fund 

2nd  mortga;.' 

187  50 

Undivided  earnings    . 

Deposits  in  savings  banks  . 

12  48 

'■urrent  income    . 

Deposits  subject  to  check    . 

177  80 

Entrance  fee^ 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,616  73 


30 
17 
83 
64 
25  cents 


Dividends 
Rate  of  dividend,  May,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for    Year 


Total 
Rate  of  interest  on  loans:   $4,426.45  at  6%. 


m 


4*   « 


BROOKLINE  —  BROOKDOR  CREDIT  UNION 

Incorporated  March  30,  1927.     Began  business  March  30,  1927 


Saul  Leavitt,  President 


Henry  Melnick,  Clerk  of  Corporation 


Henry  Melnick,  Tn 


Liabilities 


Shares 

Guaranty  fund 
L'ndivided  earnings 


Dividends 
Rate  of  dividend,  Mav,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for    Year 


Total 
Rate  of  interest  on  loans:   $6,050.7 


1.509  ■ 
1.561  ■ 


Bbard  of  Directors:   E.  H.  Cohen*,  Samuel  Daniels*,  Henry  Friedman t.  S.  L.  Jacobs*.  Joseph  Leavitt,  Sflfl 
Leavitt,  Henry  Melnick,  Bernard  Shurdutt,  Saul  Shurdut.  Max  Stetson,  S.  H.  Weinerf- 

Meetings  held  at  95  Mason  Terrace. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured            .          .  S2.103  71 

Secured                 .          .  3.947  06 

Deposits  in  savings  banks  .          .          .  400  00 

Deposits  subject  to  check    .          .          .  1,950  57 

Other  assets 1,315  40 

Due  from  Central  Credit  L'nion  Fund, 

Inc.        ......  51  00 

Expense  less  current  income         .          .  59   1 1 

$9,826  85 

Membership 

Number  added  during  year           .  .  2 

Number  withdrawn  during  year  .  14 

Number  of  members,  Dec.  31,  1935  .  56 

Number  who  are  borrowers           .  .  30 

Amount  of  entrance  fee  per  member  .  $2  00 


-.-3  85 


-L~c 
■5300  09 


- 


♦Credit  Committee. 


fAuditing  Committee. 
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CAMBRIDGE  —  BROADWAY  CREDIT  UNION 

Incorporated  October  16,  1926.     Began  business  November  3,  1926 


Max  Haflich,  President  Alexander  J.  Siegel,  Treasurer 

Meyer  Drucker,  Clerk  of  Corporation 

I  Board  of  Directors:  Benjamin  Chalfen,  Meyer  Drucker,  Israel  Finsteint,  Jacob  Flaksman*,  Samuel  Flaks- 
man,  Max  Haflich,  Israel  Lipkind*,  Meyer  Moskowitzf,  L.  M.  Rosenberg*,  A.  J.  Siegel,  Abraham  Stein- 
berg f. 

Meetings  held  at  1053  Cambridge  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Other  assets 
Expense  less  current  income 


Liabilities 

$2,956  99 

Shares 

$3,997  64 

1,045  00 

Guaranty  fund 

176  21 

207  07 

Reserve  fund 

36  39 

194  33 

Entrance  fees     . 

20 

1  38 

Other  liabilities 

194  33 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,404  77 


15 
14 
98 
43 
10  cents 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  . 


Total 
Rate  of  interest  on  loans:   $4,001.99  at  8%. 


$4,404  77 


$150  00 
46  00 
55  97 

$251  97 


CAMBRIDGE  —  CAMBRIDGE  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  5,  1926 

Abraham  Greenberg,  President  Leo  M.  Rosenberg,  Treasurer 

Leo  M.  Rosenberg,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Bond,  Abraham  Bronstein,  M.  B.  Brown  t,  Israel  Finsteint,  Simon  Finstein,  Jacob 
Flaksman*,  Charles  Goldstein,  Abraham  Greenberg,  Max  Haflich*,  Meyer  Moskowitz,  L.  M.  Rosenberg, 
A.  J.  Siegel,  Samuel  Smolarf,  Frank  Winkler*.     (One  vacancy.) 

Meetings  held  at  1053  Cambridge  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,506  44 

4,636  00 

142  07 

1,152  82 

3,768  20 

11  00 


$41,216  53 


74 

23 

327 

218 

$2  00 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


$33,484  34 

3,935  01 

1,100  00 

1,934  73 

714  45 

48  00 

$41,216  53 


7% 


$991  66 
224  24 
327  78 


Total $1,543  68 

Rate  of  interest  on  loans:   $2,591.00  at  7%;   $33,201.44  at  8%;   $150.00  at  10%;   $200.00  at  12%. 


CAMBRIDGE  —  CAMBRIDGE  PORTUGUESE  CREDIT  UNION 

Incorporated  March  2,  1928.     Began  business  March  9,  1928 

oseph  S.  Silva,  President  Frank  Dias,  Treasurer 

Jose  S.  Henriques,  Clerk  of  Corporation 

loard  of  Directors:  Anthony  Cabralt,  A.  G.  Camacho*,  J.  C.  Camara,  Frank  Dias,  J.  S.  Henriques,  Salvador 
Henriques*,  Daniel  Jordan t,  J.  G.  Loja*,  J.  S.  Piquesf,  J.  S.  Rezendes,  William  Rose,  J.  S.  Silva,  J.  M. 
Tavares. 

Meetings  held  at  163  Hampshire  Street. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$17,165  09 

654  71 

4,642  95 

3,041    4fj 

985  00 

200  00 

$26,690  11 


94 

56 

451 

185 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividend* 
Rate  of  dividend,  Nov.,  1935 


■  z  s  r'<  j 


$26,690  ■ 


49! 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for    Year 


Total 
Rate  of  interest  on  loans:   $17,819.80  at  8%. 


CAMBRIDGE  —  CAMBRIDGE  UTILITIES  EMPLOYEES  CREDIT  UNION 

Incorporated  January  26,  1933.     Began  business  February  7,  1933 

John  H.  Allison,  President  Arthur  N.  Landry,  TYeonnH 

Ethel  M.  Porter,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Allison,  Eugene  Baker,  J.  W.  Covne.  K.  G.  Gillis*,  John  Gray.  Lavinia  Biggins.  R.  H. 
Kreisinger*.  A.  N.  Landry,  J.  H.  Logue.  C.  B.  Myattf,  C.  L.  O'Connor*,  Ethel  M.  Porter.  V.  M.  ScM 
pettuolot,  E.  H.  Sternfeltf,  M.  A.  Ulbrich. 

Meetings  held*at  46  Blackstone  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund. 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,143  15 

7.575  04 

600  00 

621  50 

394  33 

101  00 

$10,435  02 


96 

13 

291 

134 

25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov..  1935 


$9,660  m 

I 
170  5S 


810,435  01 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Salaries 

Rent 

Other  expenses 


Total 
$8,446.09  at  o\4%\   $272.10  at  6%. 


CAMBRIDGE  —  CENTRAL  CREDIT  UNION 

Incorporated  April  27,  1921.      Began  business  November  1,  1921 


Rose  Fish  man,  President 


Edith  S.  Ordesky.  Clerk  of  Corporation 


Edith  S.  Ordesky.  Tn 


Board  of  Directors:    Rebecca   Edelsteint.   Rose   Fishman,   Bessie  Grossman.   Evelyn   Grossman t. 

Mannos,  Edith  S.  Ordesky,  Claire  Rosenberg,  Edith  L.  Rosenberg*.  Alfreda  Rubin t.    Frances  Ri 
Agnes  Shore*. 

Meetings  held  at  221  Hampshire  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Cash  on  hand    .... 


$6,768  61 

1,294  43 

481  86 

59  63 

Shares 

Guaranty  fund 
L'ndivided  earnings 
Net  current  income 
Entrance  fee- 

Liabilities 

S7.7^H 

S3 
30 

$8,604  53 

38.604  $1 

♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


12 
12 
90 
53 
50  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:   $2,352.43  at  6%;   $5,710.61  at  7%. 


57 

6% 


$260  00 

72  00 

384  05 


$716  05 


CAMBRIDGE  —  EAST  CAMBRIDGE  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  3,  1926 

Harry  Bond,  President  Abraham  Granoff,  Treasurer 

Solomon  Rosenthal,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Bond,  Max  Bronstein*,  Aaron  Cohen,  William  Director f,  Lewis  Freeman  t.  David 
Goulis*,  Abraham  Granoff,  Abraham  Greenberg,  Morris  Kaplan*,  Simon  Newman*,  Abraham  Nissen- 
baumf,  David  Quitt*,  Solomon  Rosenthal,  Sam  Schertzer,  David  Slater. 

Meetings  held  at  408  Columbia  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
i  Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


.       $23,354  16 

Shares       ..... 

$25,865  06 

2,502  00 

Guaranty  fund 

2,532  22 

1,160  28 

Reserve  fund     .... 

1,209  89 

4,753  32 

Undivided  earnings    . 

1,935  74 

Net  current  income    . 

214  85 

Entrance  fees     .... 
Dividends 

12  00 

$31,769  76 

$31,769  76 

26 

Rate  of  dividend,  May,  1935 

3% 

30 

Nov.,  1935 

3% 

246 

121 

Total  Expenses  for   Year 

$2  00 

Salaries     ..... 

$627  00 

Rent          ..... 

135  00 

Other  expenses 

Total           .... 

425  61 

$1,187  61 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:   $490.00  at  4%;   $25,366.16  at  8%. 

CAMBRIDGE  —  ELM  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  11,  1926 

Louis  Swartz,  President  Abraham  Fooks,  Treasurer 

Maurice  A.  Pearlman,  Clerk  of  Corporation 

Board  of  Directors:   Frank  Bletstein*,  Abraham  Fooks,  Eva  D.  Gorberg,  Harry  Gorbergt,  Samuel  Gorstein*> 
Abraham  Nissenbaum*,  M.  A.  Pearlman,  Peter  Piltchf,  Abraham  Ring,  Jacob  Rubin t.  Louis  Swartz» 

Meetings  held  at  408  Columbia  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured            .          .  $3,642  00 

Secured       .          .          .  421  00 

Furniture  and  fixtures          ...  24  00 

Deposits  in  savings  banks  .          .          .  200  00 

Deposits  subject  to  check    .          .          .  417  47 

Other  assets 428  91 

Expense  less  current  income         .          .  40  78 

$5,174  16 

Membership 

Number  added  during  year           .          .  7 

Number  withdrawn  during  year  .          .  11 

Number  of  members,  Dec.  31,  1935      .  106 

Number  who  are  borrowers           .          .  46 

Amount  of  entrance  fee  per  member     .  $2  00 

Deposits 

Number  of  depositors           ...  1 

Rate  of  interest  paid  during  year           .  none 
Interest  payable  May  1,  Nov.  1. 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 


$4,294  33 

80  00 

799  83 


$5,174  16 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


4% 


$125  00 

96  00 

149  34 


$370  34 


Rate  of  interest  on  loans:   $4,063.00  at  8%. 


♦Credit  Committee. 


tAuditing  Committee. 
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CAMBRIDGE  —  G.  R.  CREDIT  UNION 

Incorporated  February  1,  1930.     Began  business  February  20,  1080 

Charles  E.  Hills,  Jr.,  President  Allan  W.  Lufkin,  Treasurer 

Harriet  Rodgers,  Clerk  of  Corporation 

Board  of  Directors:   W.  W.  Bishopt,  C.  C.  Carey*,  H.  H.  Chutet,  A.  I.  Corkurn,  O.  H  Hills,  Jr., 

E.  H.  Locket,  A.  W.  Lufkin,  E.  S.  Page*,  Harriet  Rodgers,  L.  L.  Scott*. 

Meetings  held  at  30  State  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$3,911   23 

Shares 

$16,585  00 

Secured 

584  00 

Guarantv  fund 

Co-operative  bank  shares    . 

4,000  00 

Undivided  earnings     . 

378  40 

Deposits  in  savings  banks   . 

0,275   12 

Net  current  income    . 

Deposits  subject  to  check    . 

2,466  49 

Entrance  fees    .... 

7"> 

Due  from  Central  Credit  Union  Fund 

126  02 

817,362  86 

817,362  80 

Membership 

Number  added  during  year 

15 

Rate  of  dividend,  Mav,  1935 

2% 

2H% 

Number  withdrawn  during  year  . 

2 

. 

Number  of  members,  Dec.  31,  1935 

134 

Number  who  are  borrowers 

60 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

tries     ..... 

- 

Rent 

- 

Other  expenses 

833  81 

Total 
Rate  of  interest  on  loans:   84,495.23  at  5%. 


CAMBRIDGE  —  INMAN  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  16,  1926 

Benjamin  S.  Rotman,  President  Julius  8.  Levy,  Trt 

Maurice  A.  Pearlman,  Clerk  of  Corporation 

Board   of   Directors:     Osias    Brown  t,    Abraham    Fishmant,    Edward    Kelleyt,    Samuel    Kertzman*,    Monfl 
Kootcher*.  J.  S.  Levy,  Joseph  Nissen,  Abraham  Nissenbaum*.  M.  A.  Pearlman.  Louis  Rodman 
Rotman. 

Meetings  held  at  408  Columbia  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

86,963  00 

Shares 

89.179  64 

Secured 

1,129  00 

Guarantv  fund 

1.353  81 

Deposits  in  savings  banks  . 

.-.24  73 

Reserve  fund 

250  11 

Deposits  subject  to  check    . 

1.720  52 

L'ndivided  earnings 

171  51 

Other  assets       .... 

718  65 

Entrance  fees 

2  01 

Expense  less  current  income 

120  93 

Other  liabilities 

Dividends 

219  64 

811.176  83 

811.176  81 

Membership 

Number  added  during  vear 

17 

Rate  of  dividend.  N 

ov.,  1935 

51 

Number  withdrawn  during  vear  . 

4 

Number  of  members,  Dec.  31,  1935 

121 

Total  Expenses  for    Year 

Number  who  are  borrowers 

67 

Salaries     . 

8325  « 

Amount  of  entrance  fee  per  member 

81  00 

Rent 

Other  expenses 

Total 

120  01 

195  a 

8640  81 

Rate  of  interest  on  loans:   $8,092.00  at  8%. 


CAMBRIDGE  —  MARSH  EMPLOYEES  CREDIT  UNION 

Incorporated  July  27,  1934.     Began  business  August  15.  1934 

Carl  F.  Mudgett,  President  William  P.  Pike.  TV 

Joseph  Lukas,  Clerk  of  Corporation 

Board  of  Directors:   L.  T.  Agnew,  William  Chapman*,    Arthur  Cheeseman*,    J.  A.  Duda*.    Mvron  Ger 
H.  A.  Gwvnnt.  T.  D.  Hussev.  Joseph  Lukas,  Frances  J.  Mansfield.  C.  F.  Mudgett.  W.  P.  Pike.  H. 
Taylor  f. 

Meetings  held  at  200  Broadway. 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$393  25 

Shares       ..... 

$642  50 

Secured 

120  00 

Guaranty  fund 

25  25 

Deposits  subject  to  check   . 

94  56 

Net  current  income    . 

9  75 

Cash  on  hand    .... 

47  75 

Entrance  fees    .... 

1  00 

Other  assets       .... 

22  94 

$678  50 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


17 
29 
46 
16 
25  cents 


59 


$678  50 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  . 


$44  28 


Rate  of  interest  on  loans: 


Total 
$513.25  at  6%. 


$44  28 


CAMBRIDGE  —  SQUIRE  CREDIT  UNION 

Incorporated  June  20,  1934.     Began  business  June  27,  1934 


Albert  J.  Healey,  President 


T.  Francis  Sullivan,  Clerk  of  Corporation 


Frederick  K.  White,  Treasurer 


Board  of  Directors:  F.  J.  Flynn,  R.  J.  Guelfi,  A.  J.  Healey,  W.  J.  Irving*,  N.  V.  Jones t,  Thomas  Mahoney*. 
Charles  McGowan*,  James  McGrath,  Nora  Penney,  S.  D.  Queridot,  Roger  Sherman,  J.  J.  Sullivan, 
T.  F.  Sullivan,  F.  K.  White,  Patrick  White f. 

Meetings  held  at  165  Gore  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


Liabilities 

.       $10,709  96 

Shares       ..... 

$11,698  95 

200  00 

Deposits  . 

31  00 

287  69 

Guaranty  fund 

259  97 

1,639  67 

Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

34  00 
596  47 
189  98 
4  00 

22  95 

$12,837  32 

Dividends 

$12,837  32 

122 

Rate  of  dividend,  May,  1935 

3% 

11 

Nov.,  1935 

3% 

467 

183 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

$125  00 

Rent          ...... 

— 

3 

Other  expenses            . 

137  22 

none 

Total 

$262  22 

Rate  of  interest  on  loans:   $10,909.96  at  6%. 


CAMBRIDGE  —  UNIVERSITY  CREDIT  UNION 


Began  business  October  18,  1926 

Benjamin  L.  Barron,  Treasurer 


Incorporated  October  18,  1926. 

Eli  J.  Harris,  President 

Louis  Potischman,  Clerk  of  Corporation 

Board  of  Directors:  H.  P.  Abromson,  Alonzo  Adams,  S.  A.  Anderson*,  B.  L.  Barron,  Isaac  Berman,  Jacob 
Berman,  Louis  Buchsbaum,  Alta  Davidson,  Samuel  Davidson,  Samuel  Goodman t,  E.  J.  Harris,  Abraham 
Hart,  Joseph  Jacobst,  Arthur  Joel*,  Benjamin  Kramer*,  J.  P.  Murphyt,  Louis  Potischman. 

Meetings  held  at  20  Central  Square. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Expense  less  current  income 


Liabilities 

$8,548  86 

Shares       .... 

$7,633  35 

922  90 

Guaranty  fund 

1,634  82 

41  96 

Reserve  fund 

1,000  00 

500  00 

Undivided  earnings    . 

36  03 

252  39 

Entrance  fees     . 

2  00 

Other  liabilities 

206  00 

210  00 

36  09 

$10,512  20 

$10,512  20 

*Credit  Committee. 


tAuditing  Committee. 
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Memberahvp 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  meraber 


P.D.  8,  Part  IV. 


24 

23 

178 

76 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  ! 


3% 


Salaries 

Rent 

Other  expense* 

Total 


Total  Expenses  for  Year 


154 


$604  57 


Rate  of  interest  on  loans:   $8,219.94  at  6%;   $1,251. 82  at  8%. 

CAMBRIDGE  —  WESTERN  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  December  7,  1926 

Sydney  Segel,  President  Benjamin  J.  Rabinovitz,  Treasurer 

Benjamin  J.  Rabinovitz,  Clerk  of  Corporation 

Board  of  Directors:   H.  R.  Abromson*.  Joseph  Bramberg*,  Harry  Dickson*,  Charles  Finstein,  M.  C.  Kohanf, 
I.  M.  Kramer*,  Daniel  Krantzf,  B.  J.  Rabinovitz,  Sidney  Segelf,  Sydney  Segel,  Samuel  Wollins*. 

Meetings  held  at  580  Massachusetts  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured            .          .  $11,725  42 

Secured  2,604  37 

Real  estate  loans:  2nd  mortgages  178  16 

Deposits  in  savings  banks  .           .           .  211  88 

Deposits  subject  to  check    ...  75  89 

Other  assets 941   46 

Due  from  Central  Credit  Union  Fund, 

Inc 284  07 

$16,021  25 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  first  Tuesday  in  December. 


18 

19 

143 

79 

$1  00 


Shares 
Deposit- 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 
Other  liabilities 


Deposits 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$8,563   12 

970  10 

3.084  m 

i.ii9  m 

518  35 

37  Of 

2  00 

1,725  99 

$16,021  25 


4% 


$300  00 
162  00 


$554   19 


Rate  of  interest  on  loans:   $14,507.95  at  6%. 


CHELSEA  —  AMERICAN  INDEPENDENT  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  19,  1926. 

Hyman  Rothman,  President  Joseph  Burke,  Treasurer 

Barnet  Mack,  Clerk  of  Corporation 

Board  of  Directors:    Joseph  Burke,  Harry  Feldman*,  David  Glassman*.  Harry  Golder*,  Louis  Gorin,  Jacob 
Leiter*,  Barnet  Mackf,  Barnet  Novak  t,  Hyman  Rothman,  Abraham  Shlagerf,  Louis  Zaks*. 

Meetings  held  at  276  Broadway. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$8,017  30 

Shares       ..... 

$11,296  as 

Secured 

1,518  00 

Guaranty  fund 

1,375  62 

Deposits  in  savings  banks  . 

1,738  30 

Undivided  earnings 

150  27 

Deposits  subject  to  check    . 

1,672  12 

Net  current  income 

120  80 

Entrance  fees     .... 
Dividends 

3  00 

$12,945  72 

$12,945  7S 

Membership 

Number  added  during  year 

23 

Rate  of  dividend,  May,  1935 

■ 

Number  withdrawn  during  vear 

12 

Nov.,  1935 

■ 

Number  of  members,  Dec.  31,  1935 

141 

Number  who  are  borrowers 

80 

Total  Expenses  for  Yt 

»r 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$208  01 

Rent 

72  00 

Other  expenses 

Total           .... 

106  08 

$386  03 

Rate 

of  interest  on  loa 

jis:   $9,535.30  at  6%. 

♦Credit  Committee. 


fAuditing  Committee. 
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CHELSEA  —  BEN JAMIN  FRANKLIN  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  November  16,  1926 

Ashur  Glass,  President  Abraham  Sack,  Treasurer 

Max  Gray,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Avont-  Barnett  Black,  Leo  Black*,  Max  Bogoslofsky*  Abraham  Cohen,  I.  S. 
Cohen,  Samuel  Figler,  D.  S.  Fine,  William  Ginsburg*,  Ashur  Glass,  I.  I.  Goldsmith,  Max  Gray,  A.  N. 
Kaufman,  Harry  Mendelson,  Abraham  Sack,  Joseph  Taylorf,  Morris  Weinerf. 

Meetings  held  at  54  Washington  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$6,347  29 

Shares       ..... 

$16,322  05 

9,663  52 

Guaranty  fund 

2,070  15 

862  28 

Reserve  fund     .... 

338  20 

2,150  24 

Undivided  earnings    . 

18  79 

Net  current  income    . 

Dividends 

274   14 

$19,023  33 

$19,023  33 

55 

Rate  of  dividend,  May,  1935 

4% 

64 

Nov.,  1935       . 

4% 

241 

113 

Total  Expenses  for  Year 

$5  00 

Salaries     ...... 

$387  00 

Rent          ...... 

120  00 

Other  expenses            .          .          .          . 
Total 

215  14 

$722  14 

Rate  of  interest  on  loans:   $16,010.81  at  8%. 


CHELSEA  —  CARMEL  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  November  29,  1926 

Samuel  Barron,  President  Arnold  Tarr,  Treasurer 

Arnold  Tarr,  Clerk  of  Corporation 

Board  of  Directors:    Goodman  Alpert*,  Samuel  Barron*,  Aaron  Cohen*,  Samuel  Dropkinf.  Harry  Gouldt. 
Irving  Lipman,  Nathan  Smolker,  Isaac  Steinberg*,  Arnold  Tarr,  Benjamin  Zirlin*,  Morris  Zirlinf. 

Meetings  held  at  76  Orange  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured  .  .        $4,334  65 

Secured      .  .  .  2,267  00 

Deposits  subject  to  check   .  .  .  1,462  88 


$8,064  53 

Membership 

Number  added  during  year          .  .  14 

Number  withdrawn  during  year  .  15 

Number  of  members,  Dec.  31,  1935  .  79 

Number  who  are  borrowers           .  .  61 

Amount  of  entrance  fee  per  member  .  $1  00 


L 

Shares 

abilities 

$6,695  21 

Guaranty  fund 

1,027  22 

Reserve  fund     . 

273  64 

Undivided  earnings    . 

55  86 

Net  current  income    . 

11  60 

Entrance  fees    .... 
Dividends 

1  00 

$8,064  53 

Rate  of  dividend,  Nov. 

1935       . 

8% 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:   $6,601.65  at  8%. 


$301  00 
60  00 
46  72 


$407  72 


CHELSEA  —  CHESTNUT  CREDIT  UNION 

Incorporated  November  2,  1926.     Began  business  November  2,  1926 


Louis  Glazer,  President 


Julius  W.  Levenson,  Clerk  of  Corporation 


Wolf  Weinberg,  Treasurer 


Board  of  Directors:    Samuel  Berry*,  Barnet  Glazerf,  Louis  Glazer,  Samuel  Grossf.  J.  W.  Levenson,  L.  R. 
Levenson*,  Israel  Luster*,  Samuel  Markovitz*,  D.  S.  Miller*,  David  Sweet t,  Wolf  Weinberg. 

Meetings  held  at  276  Broadway. 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


16,248  25 

1,146  50 

29  52 

65  30 


$7,489  57 


24 

150 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  ir^ 


Dividends 
Rate  of  dividend,  Nov., 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Rate  of  interest  on  loans: 


Total 
$7,394.75  at  8%. 


• 


$7,489  5" 


.4   ■ 


$310  9/ 


CHELSEA  —  CONGRESS  CREDIT  UNION 

Incorporated  November  17,  1926.     Began  business  November  24, 

Jacob  J.  Schneider,  President  Louis  Lifshitz,  TVtonafl 

Israel  Zamansky,  Clerk  of  Corporation 
Board  of  Directors:    Morris  Cohen*,  M.  T.  Goldt.   Harry  Golder*,   David  Goodman,  Morris  Lazin*.   Looh| 
Lifshitz,  Jacob  Schneider,  Abraham  Shatzmant,  David  Smoller*,  Philip  Tulchinhky*,  Israel  Z 

Meetings  held  at  276  Broadway. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured  .  .        $6,57!*  30 

Secured       .  .  .  2,106  50 

Deposits  subject  to  check    .  .  402  69 


$9,088  58 

Membership 

Number  added  during  year           .  .  14 

Number  withdrawn  during  vear  .  17 

Number  of  members,  Dec.  31,  1935  .  96 

Number  who  are  borrowers  .  72 

Amount  of  entrance  fee  per  member  .  none 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for  Year 


Total 
Rate  of  interest  on  loans:  $8,685.89  at  8%. 


-     -"     ,4 


164 


41 

1 


89,  «8   58 


4 


>•-;< 


CHELSEA  —  CONTINENTAL  CREDIT  UNION 

Incorporated  July  15,  1927.     Began  business  August  1,  1927 
Louis  N.  Levine,  President  Zelik  Bernstein,  TV 

Hyman  Kaplan,  Clerk  of  Corporation 
Board  of  Directors:   Zelik  Bernstein,  Abraham  Freedmin*.  David  Halbstein*.  Hyman  Kaplan,  Louis  K 
L.  N.  Levine,  Harry  Pruskyt,  Nathan  Rabinovitzf,  M.  G.  Tigar*.  Samuel  Tobachnick*,  Harry  Wolfsont- 

Meetings  held  at  52  Washington  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$15,650  75 

Shares       ...... 

$21,942 

3i 

Secured 

7,025  99 

Deposits   ...... 

'■0 

Deposits  in  savings  banks  . 

851   16 

Guarantv  fund            .... 

2.462 

"ft 

Deposits  subject  to  check    . 

604  14 

Entrance  fees     ..... 

s 

00 

Other  assets       .... 

341  06 

Expense  less  current  income 

62  46 

Diridends 

$24,535  56 

$24,535 

36 

Membership 

Number  added  during  year 

35 

Rate  of  dividend,  Mav.  1935 

iCi 

Number  withdrawn  during  vear  . 

34 

Nov.,  1935 

il1 

Number  of  members,  Dec.  31,  1935 

224 

Number  who  are  borrowers 

126 

Amount  of  entrance  fee  per  member 

$2  00 

Total  Expenses  for  Year 
Salaries     ...... 

•ir'    •   | 

,  V) 

Deposits 

Rent 

0 

Number  of  depositors 

4 

Other  expenses            .... 

120 

M 

Rate  of  interest  paid  during  year 

none 

Interest  payable,  none 

Total 

mq 

<* 

Rate  of  interes 

t  on  loans:  $20,C 

32.74  at  7%;  $2,644.00  at  12%. 

♦Credit  Committee. 
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CHELSEA  —  INDEPENDENT  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  November  1,  1926 

Abraham  N.  Kaufman,  President  Abraham  Sack,  Treasurer 

Abraham  Sack,  Clerk  of  Corporation 

1  Board  of  Directors:  Abram  Avant,  Max  Boguslafsky*,  Mike  Forman*,  Asher  Glass,  Max  Gray,  A.  N.  Kauf- 
man, Vera  Lenox,  E.  I.  Rosef,  Louis  Runstein,  Abraham  Sack,  Isador  Taylor,  Morris  Weinert,  Sam 
Yanover*. 

Meetings  held  at  54  Washington  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$4,875  00 

Shares       ..... 

$9,033  56 

5,687  72 

Guaranty  fund 

1,473  35 

7  20 

Reserve  fund     .... 

454  93 

515  90 

Undivided  earnings    . 

25  00 

Net  current  income    . 

Dividends 

98  98 

$11,085  82 

$11,085  82 

15 

Rate  of  dividend,  May,  1935 

4% 

10 

Nov.,  1935 

4% 

173 

130 

Total  Expenses  for  Year 

$1  00 

Salaries     ..... 

$349  50 

Rent          ..... 

135  00 

Other  expenses 

Total           .... 

134  55 

$619  05 

Rate  of  interest  on  loans:  $10,562.72  at  8%. 


CHELSEA  —  JUDAEAN  CREDIT  UNION 

Incorporated  December  13,  1926.     Began  business  December  20,  1926. 

Jacob  J.  Tutun,  President  Hyman  Silverman,  Treasurer 

Hyman  Silverman,  Clerk  of  Corporation 

Board  of  Directors:  Myer  Bynet,  Louis  Greene*,  D.  J.  Hoffman*,  Jacob  Kepnes*,  Jacob  Krivitsky*,  I.  M. 
Libmanf,  Jacob  Mannf,  Abraham  Shatzmanf.  Harry  Silverman*,  Hyman  Silverman,  Jacob  Tutun*, 
J.  J.  Tutun*. 

Meetings  held  at  272  Broadway. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$12,563  35 

Shares       ..... 

$27,397  33 

Secured 

2,653  00 

Guaranty  fund 

3,722  21 

Furniture  and  fixtures 

1  00 

Undivided  earnings    . 

626  95 

Deposits  in  savings  banks  . 

12,086  91 

Net  current  income    . 

367  37 

Deposits  subject  to  check    . 

4,812  75 

Entrance  fees     .... 

6  00 

Other  assets       .... 

2  85 

Dividends 

$32,119  86 

$32,119  86 

Membership 

Number  added  during  year 

15 

Rate  of  dividend,  Nov.,  1935 

5% 

Number  withdrawn  during  year  . 

20 

Number  of  members,  Dec.  31,  1935 

152 

Number  who  are  borrowers 

69 

Amount  of  entrance  fee  per  member 

$5  00 

Total  Expenses  for  Year 

Salaries     ...... 

$364  00 

Deposits 

Rent          ..... 

96  00 

Number  of  depositors 

none 

Other  expenses            . 

264  51 

Rate  of  interest  paid  during  year 

none 

Interest  payable  Jan.  1,  July  1. 

Total 

$724  51 

Rate  of  interest  on  loans:  $14,086.35  at  7%;  $980.00  at  9%;  $150.00  at  12%. 


CHELSEA  —  LABOR  CREDIT  UNION 

Incorporated  November  13,  1926.     Began  business  November  22,  1926 

Joseph  D.  Katz,  President  Fishel  Braverman,  Treasurer 

Irving  Zamansky,  Clerk  of  Corporation 

Board  of  Directors:     Fishel  Braverman,    Nettie  Brennerf,    Harry  Burnsteinf,  Harry    Cligsteint.    Benjamin 
Fishbein*,  Samuel  Gressf,  J.  D.  Katz,  Samuel  Perkins*,  Israel  Promer,  Shea  Rood*,  Irving  Zamansky. 

Meetings  held  at  214  Broadway. 


♦Credit  Committee. 
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Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


P.D.  8,  Part  IV 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 
$2,714  51        Shares 

216  00        Guaranty  fund 
36  47        Reserve  fund 

Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,066  98 


5 

6 

80 

34 

$2  00 


Dividend! 
Rate  of  dividend,  none  paid 


Sala- 
Rent 
Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $2,930.51  at  8%. 


12.16 


1 


MJM  ■ 


*--'  00 
■',',  .50 
18  39 


CHELSEA  — NEW  CHELSEA  CREDIT  UNION 

Incorporated  January  Hi,  1935.      Began  business  February  20,  Lfl 

Abraham  Shatzman,  President  Maurice  Winokar,  Treasurtm 

Maurice  Winokar,  Clerk  of  Corporation 

Board  of  Directors:  Peter  Bickofff,  Leo  Ginsbergf,  Max  Goldstein*,  Max  <ireen-tein.  Abraham  Kaplin*, 
Abraham  Shatzman,  George  Seigel,  Maurice  Walker,  Nathan  Weinstein*.  Harold  Widetzkyt,  MauriJ 
Winokar.     (One  vacancy.) 

Meetings  held  at  54  Washington  Avenue. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Other  assets 
Expense  less  current  income 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 
Shares       .... 
Guaranty  fund 
Entrance  fees     . 


$947  00 
32  00 
73  85 
36  69 
13  46 


Membership 
Number  added  during  year 
Number  withdrawn  during  year    . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,103  00 


27 

none 

27 

13 

$1  00 


$1,078  00 
22  00 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


11409  00 


$60  00 


Total 
Rate  of  interest  on  loans:  $979.00  at  7%. 


$121 


CHELSEA  —  PONEDELER  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  October  26,  1926 

Samuel  Berger,  President  Nathan  Lourie,  Tre 

Etta  Zoll,  Clerk  of  Corporation 

Board  of  Directors:    Samuel  Berger,  Herman  Eisenman*,  Harry  Goldberg*.  Joseph  Gordon  t,  Rubin  Gi 
John  Katz,  Howard  Klein t,  Nathan  Lourie,  Jacob  Provizer,  Jacob  Shapirot.  Etta  Zoll. 

Meetings  held  at  131  Arlington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 
Shares       ...... 

Guaranty  fund 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets       .... 
Expense  less  current  income 

$3,729  50 

1.337  00 

300  00 

1,754  05 

65 

44  69 

$7,165  89 

Undivided  earnings 
Entrance  fees     . 


$6,610 

543 

10 

1 


S:  LCI  S9 


♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


12 

3 

92 

45 

$1  00 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans:  $3,916.50  at  8%;  $1,150.00  at  10%. 


65 

2% 

2y2% 


$145  00 

48  00 

107  86 


$300  86 


CHELSEA  —  RED  OVAL  CREDIT  UNION 

Incorporated  March  1,  1929.     Began  business  April  2,  1929 


Lyndon  W.  Ellis,  President 


Esther  Broude,  Clerk  of  Corporation 


Merle  J.  Baker,  Treasurer 


Board  of  Directors:  M.  J.  Baker,  Frances  L.  Bickford*,  Frank  Bownest,  Esther  Broude,  Margaret  M.  Coleman*, 
G.  F.  Dean*,  Grace  M.  Eastman t,  L.  W.  Ellis,  H.  F.  Huston,  J.  M.  Marsh t,  W.  G.  Woodman. 

Meetings  held  at  311  Eastern  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

Shares 
Guaranty  fund 


Personal  loans: 


Assets 

Unsecured 
Secured 

Deposits  in  savings  banks   . 

Deposits  subject  to  check    . 


$223  00 

1,605  59 

428  81 

242  43 


Membership 
i  Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


$2,499  83 


6 

3 

42 

29 

25  cents 


none 
none 


Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $1,828.59  at  6%. 


$2,281  33 

93  29 

93  05 

32  16 

$2,499  83 


5% 


$22  09 
$22  09 


CHELSEA  —  WALNUT  CREDIT  UNION 

Incorporated  October  6,  1926.     Began  business  October  6,  1926 

Louis  S.  Levenson,  President  Abraham  Simon,  Treasurer 

Abraham  Simon,  Clerk  of  Corporation 

Board  of  Directors:  Edward  Eygesf,  Harry  Horowitz*,  L.  S.  Levenson,  Israel  Minsky*,  Israel  Promer,   Nathan 
Rutstein,  Samuel  Rottenberg*,  Nathan  Shapirot.  Abraham  Simon,  Carl  Wagner,  Samuel  Weinerf. 

Meetings  held  at  214  Broadway. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$8,318  98 

Shares       ..... 

$7,882  55 

Secured 

1,014  50 

Guaranty  fund 

1,222  37 

Furniture  and  fixtures 

37  58 

Reserve  fund     .... 

1,434  17 

Deposits  in  savings  banks  . 

33  51 

Net  current  income    . 

67  93 

Deposits  subject  to  check   . 

1,206  45 

Entrance  fees    .... 

6  00 

Other  assets 

2  00 

$10,613  02 

$10,613  02 

Membership 

Dividends 

Number  added  during  year 

16 

Rate  of  dividend,  May,  1935 

3% 
3% 

Number  withdrawn  during  year 

17 

Nov.,  1935 

Number  of  members,  Dec.  31,  19 

35      . 

141 

Number  who  are  borrowers 

94 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  mem 

ber     . 

$1  00 

Salaries     ..... 
Rent          ..... 
Other  expenses 

Total           .... 

$312  00 
111  04 
131   16 

$554  20 

Rate  of 

interest 

on  loans:  $43 

1.00  at  0%;  $8,899.48  at  7%. 

♦Credit  Committee. 


tAuditing  Committee. 
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CHELSEA  —  WINNISIMMET  CREDIT  UNION 

Incorporated  October  13,  1020.     Began  business  November  2,  1*J20 

Harry  Silverstein,  President  jacon  H.  Rovner,  Treasure* 

Abraham  Feingold,  Clerk  of  Corporation 

Board  of  Directors:    Abraham  Feingold,  Phillip  Fisher,  Zavil  Frutrnan,  Charles  Goldbergt,  Isadore  K<, 
Jacob  Levinet,  George  Liberman,  Harry  Maltzman*,  J.  H.  Rovner,  Harrv  Silveretein,  Benja; 
Hyman  Stahlf,  Max  Stamel*,  Louis  Wiseman*,  Morris  Ziniinennan. 

Meetings  held  at  272  Broadway. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


•79  06 

8,407  00 

270  51 

0,032   13 

2,966  55 


883,755  25 


136 

:»4 

656 

385 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
urrent  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  May,  1935 
v..  1935 


Salaries     . 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $68,086.06  at  6%;  $3,400.00  at  10%. 


!7 

5,5  H 

11 

!4 

1 

j  n 

■ 

29 

<X) 

m 

$83,755  25 


$1,124  00 

647  97 

$1,993  5* 


CHICOPEE  —  CHICOPEE  TEACHERS'  CREDIT  UNION 

Incorporated  June  20,  1934.     Began  business  October  15,  1934 

Christopher  A.  FitzGerald,  President  Myrton  L.  Harris,  Treat 

Eugenie  V.  Trumbull,  Clerk  of  Corporation 

Board  of  Directors:  Anna  C.  Clancey,  Mary  H.  Cronan,  Mary  J.  Dillon*,  T.  F.  Donegan,  Kathrvne  F.  D< 
C.  A.  FitzGerald*,  M.  L.  Harris,  Agatha  T.  Healey,  Isabel  C.  Hennessy,  Mamie  T.  Leary*.  J.  G.  O'Conn 
Enid  F.  Rossiterf,  Marguerite  C.  Scanlont.  N.  P.  St.  Francis,  Jr.,  Eugenie  V.  Trumbull. 

Meetings  held  at  Chicopee  High  School. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$450  00 

91  00 

182  83 


$723  83 


Liabilities 


34 

2 
54 

7 
25  cents 


Shares 

Guaranty  fund 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  none  paid 


$696  00 
20  38 

$723  83 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $310.00  at  6%;  $231.00  at  7%. 


$44  23 


a 


CHICOPEE  —  HANDY  EMPLOYEES  CREDIT  UNION 

Incorporated  June  22,  1934.     Began  business  July  6,  1934 

John  J.  Barney,  President  Allen  M.  Hunt,  Treast 

Allen  M.  Hunt,  Clerk  of  Corporation 

Board  of  Directors:    E.  B.  Allen t.  J.  J-  Barnev.  Ernest  Clowes,  D.  T.  Flvnn.  Edna  M.  Folev.  Paul  He 
A.  M.  Hunt.  E.  T.  Keefe*    Anna  M.  Knapp  t.  J.  H.  Malonev.  E.  P.  OConnell*.  Thomas     OConnc 

J.  E.  Shea,  J.  F.  Watts.  H.  T.  Wright  t. 

Meetings  held  at  Plainfield  Street. 


♦Credit  Committee. 


t Auditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,829  88 
652  40 
392  63 
418  68 
339  76 
200  00 

$7,833  35 


50 

41 

229 

129 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $6,482.28  at  12%. 
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$7,247  71 

151  32 

282  41 

149  91 

2  00 


$7,833  35 


2% 
2H% 


$165  00 

34  80 

$199  80 


CHICOPEE  —  POLISH  NATIONAL  CREDIT  UNION 

Incorporated  July  19,  1921.     Began  business  September  1,  1921 


Karol  Smolczynski,  President 


Olen  A.  Bielski,  Clerk  of  Corporation 


Olen  A.  Bielski,  Treasurer 


Board  of  Trustees:  Stephen  Berestka*,  O.  A.  Bielski,  Ludwik  Bizon,  Jacob  Brachf,  Anthony  Budarz,  F.  S. 
Furtek*,  Charles  Galuszka,  Ludwik  Garczynski,  S.  F.  Jorczakt,  Stanley  Kapinos,  Ignacy  Kowalski*, 
Walter  Krofsky,  J.  C.  Kustra,  Felix  Modzelewski,  J.  A.  Nowak,  Stanislaw  Sitarz,  Zygmunt  Skowyra, 
Karol  Smolczynski,  John  Szczepanski,  Stanislaw  Wegiel,  Stanislaw  Wojtasiewiczf. 

Meetings  held  at  222  Exchange  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct. 


$67,912  86 

12,432  76 

24,188  00 

65,296  02 

41,632  01 

6,250  00 

457  84 

5,176  00 

15,948  81 

4,577  47 

3,129  12 

8,105  24 

590  10 

$255,696  23 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


$44,542  88 

179,492  79 

18,411  59 

5,000  00 

1,472  61 

1,236  36 

22  50 

5,517  50 


$255,696  23 


Dividends 

432 

Rate  of  dividend,  May,  1935 

3% 

385 

Nov.,  1935 

3% 

1,650 

.*                868 

25  cents 

Total  Expenses  for 

Year 

Salaries     . 

. 

$4,014  83 

Rent          . 

497  77 

1,240 

Other  expenses 

1,493  30 

3% 

,  Oct.  1. 

Total           . 

. 

$6,005  90 

Rate  of  interest  on  loans:  $979.00  at  4%;  $4,820.94  at  5%;  $47,062.08  at  6%;  $14,303.50  at  7%; 

$97,139.37  at  8%;  $5,524.75  at  18%. 


CHICOPEE  —  SPRINGFIELD  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  July  31,  1934.     Began  business  August  31,  1934 

Arthur  L.  Johnson,  President  Charles  M.  Turnbull,  Treasurer 

Charles  M.  Turnbull,  Clerk  of  Corporation 

Board  of  Directors:  A.  G.  Bolton,  M.  J.  Brennan*.  L.  S.  Brock,  K.  H.  Byam*.  R.  W.  Elliott,  George  Finlayson*. 
A.  L.  Johnson,  W.  H.  Mumfordf,  Vernon  Rodimonf,  Catherine  M.  Sullivanf-  C.  M.  Turnbull. 

Meetings  held  at  2  Plainfield  Street. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets       .... 

$1,127  00 

157  00 

75  00 

160  38 

1  00 

Shares       ..... 

Guaranty  fund 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

$1,417  27- 

<37  8ft* 

1 

49  78 
,0 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


81,520  38 


11 

3 

62 

31 

25  cents 


none 
none 


1 1,520  38 


Ditidendt 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$10 
8 


$18  71 


Rate  of  interest  on  loans:  $1,284.00  at  6%. 


DANVERS  —  ESSEX  AGRICULTURAL  CREDIT  UNION 

Incorporated  June  26,  1933.     Began  business  July  6,  1933. 

Fred  A.  Smith,  President  Harold  A.  Mostrom,  Treasury 

Hilda  M.  Fitzgerald,  Clerk  of  Corporation 

Board  of  Directors:    J.  E.  Eastwoodf.  Hilda  If.  Fitzgerald.  F.  R.  Hardy*.  R.  E.  Knowltont.  Constance 
Lovett*.  G.  A.  Meigs t,  Ethel  M.  Moore.  H.  A.  Mostrom,  F.  A.  Smith,  F.  C.  .Smith,  C.  M.  Steam-*    EL 

Tyler. 

Meetings  held  at  Maple  Street 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

i 

Liabilities 

Personal  loans:  Unsecured 

$1,302  51 

Shares       ..... 

$2 

Secured 

1,247  33 

I  >eposits   . 

1,* 

Deposits  in  savings  bank<   . 

1,442  78 

Guarantv  fund 

Deposits  subject  to  check    . 

247  93 

Reserve  fund 

Undivided  ear 

Net  current  income 

Entrance  fees    . 

10  Ofl 

84,240  55 

Dividends 

84,240  51 

Membership 

Number  added  during  vear 

20 

Rate  of  dividend.  Nov.,  1935 

Number  withdrawn  during  vear 

3 

Number  of  members,  Dec.  31,  1935 

86 

Number  who  are  borrowers 

41 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

$11  01 

Deposits 

Rent 

- 

Number  of  depositors 

38 

Other  expense?            .          .          .          . 

16  4ft 

Rate  of  interest  paid  during  year 

3H% 

Interest  payable  Feb.  10,  May  10,  Aug.  10,  Nov.  10. 


Total 


$27 


Rate  of  interest  on  loans:  $1,849.44  at  10%;  $700.40  at  .- 


DEDHAM  —  TWENTY  ASSOCIATES  CREDIT  UNION 

Incorporated  June  30,  1927.     Began  business  June  30,  1927 

Sante  Melilli,  President  Antonio  De  Benedict: 

James  Olivetti,  Clerk  of  Corporation 

Board  of  Directors:    Charles  Araby*,  Joseph  Araby,  Antonio  Campagna,  Guido  Ciafreit.  Yincenzo  Cc 
Antonio  De  Benedictis,  Francesco  De  Benedictis*,   Claudis  Marapoti*.   Sante  Melilli.  James  Olive 
Ida  Orismontof,  Domenico  Zanfrillot. 

Meetings  held  at  177  Washington  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense  less  current  income 

$4,978  58 
844  12 
264  78 
522  08 
114  56 
25  71 

Shares 

Guaranty  fund 
Undivided  earnings 
Entrance  fees     . 
Other  liabilities 

Liabilities 

1  00 

$6,749  83 

S6.749  88 

♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


none 

7 

111 

80 

$1  00 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


69 


$81  00 
99  45 


Total 
Rate  of  interest  on  loans:  $5,822.70  at  7%. 


$180  45 


EVERETT  —  EVERETT  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  1,  1926 

Joseph  Fisher,  President  Henry  Henken,  Treasurer 

Abraham  Burstein,  Clerk  of  Corporation 

Board  of  Directors:   Samuel  Alpert,  Samuel  Boyarskyf,  Abraham  Burstein,  Joseph  Fisher,  Benjamin  Gross*, 
Henry  Henken,  Joseph  Henken,  Louis  Katzt,  Morris  Kurhant,  Maurice  Mitchell*,  Benjamin  Schultz*. 

Meetings  held  at  42  Union  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Bonds 

Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$35,114  72 

4,801  00 

150  00 

567  76 

1,129  09 

3,403  68 

$45,166  25 


95 

237 

370 

295 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  May,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $39,915.72  at  8%. 


$39,528  89 

2,500  84 

1,376  69 

1,049  97 

672  83 

37  03 

$45,166  25 


6% 


$676  00 
234  67 
594  03 

$1,504  70 


EVERETT  —  EVERETT  CITIZENS'  LEAGUE  CREDIT  UNION 

Incorporated  November  20,  1929.     Began  business  January  13,  1930 

Milton  Snowden,  President  Thomas  E.  Tyson,  Treasurer 

Dorothy  M.  Snowden,  Clerk  of  Corporation 

Board  of  Directors:  Annie  P.  Anderson*,  Jackson  Davis,  Edna  B.  Goode,  Elzie  C.  Lovettf,  Archie  Parkhurst* 
Dorothy  M.  Snowden,  Milton  Snowden,  T.  E.  Tyson,  T.  L.  Whitet,  Georgia  C.  Williams*,  F.  H.  Yanceyf.    ' 

Meetings  held  at  34  Clark  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$179  32 

Shares 

$265  40 

Deposits  subject  to  check    . 

220  43 

Guaranty  fund 

51  03 

Cash  on  hand    .... 

5  00 

Reserve  fund 
Undivided  earnings 
Net  current  income 

74  87 
4   19 
9  26 

$404  75 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
iXumber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


2 

4 

28 

5 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries     . 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $179.32  at  8%. 


$404  75 


W2% 


$24  03 


$24  03 


*Credit  Committee. 


tAuditing  Committee. 
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EVERETT  —  EVERETT  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  December  18,  1033.      Begun  business  January  12,  1034 

Harry  S.  Kebbe,  President  William   J  Treasurer-, 

Daniel  J.  Flynn,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Cameron*,  W.  A.  Carpenter!,  J.  F.  English f,  E.  A.  Evans,  D.  J.  Flvnn   W    J 
H.  S.  Kebbe,  J.  E.  Odell*  H.  H.  Twohig*,  W.  A.  Wilkin, t.  Henry  Witien. 

Meetings  held  at  Fire  Station. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Expense  less  current  income 


Membership 
N'umber  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,671  13 

541  80 

200  00 

305  r,\ 

396  03 

56  83 

37,171  40 


31 

1 

128 

70 

25  cents 


Liabilities 


Shares 

Guaranty  .fund 
Undivided  earn i rig- 
Entrance  fees    . 


Dividends 
Rate  of  dividend.  Nov., 


115 
1 


37,171  40 


\ 


Salaries     . 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $6,212.93  at  6%. 


$252 


EVERETT  —  NEW  DEAL  CREDIT  UNION 

Incorporated  July  31,  1934.      Began  business  August  18,  1934 

Joseph  E.  Chaisson,  President  Albert  F.  Jewell,  Trea 

Theodore  A.  Nelson,  Clerk  of  Corporation 

Board  of  Directors:   W.  J.  Armstrong,  H.  E.  Boothbvt,  J.  E.  Chaisson t,  W.  G.  Hussev*.  A.  F.  Jewellt,  J. 
McMillan,  T.  A.  Nelson.  R.  B.  Odiorne*.  E.  F.  Phelan*  G.  W.  Rosewell.  L.  E.  Smith,  John  White. 

Meetings  held  at  201  Rover  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


X. 


Assets 

Personal  loans:  Unsecured  .  .        $3,285  98 

Secured                 .          .  369  00 

Deposits  in  savings  banks   .           .           .  294   16 

Deposits  subject  to  check    .          .          .  555  56 
Due  from  Central  Credit  Union  Fund, 

Inc 50  00 


34,554  70 

Membership 

Number  added  during  year           .          .  114 

Number  withdrawn  during  year  .           .  28 

Number  of  members,  Dec.  31,  1935      .  200 

Number  who  are  borrowers          .  118 

Amount  of  entrance  fee  per  member     .  25  cents 

Deposits 

Number  of  depositors          ...  1 

Rate  of  interest  paid  during  year           .  none 
Interest  payable  Jan.  1,  July  1. 


Liabilities 


Shares 
Deposit-   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend.  Mav.  1935 
Nov..  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$4,162 

1 

109 

106 

6 


34,554 


>4 
145 


1140 


Rate  of  interest  on  loans:  $3,654.98  at  6%. 


EVERETT  —  OCTANE  CREDIT  UNION 

Incorporated  August  30,  1933.     Began  business  September  11.  1933 

Richard  L.  Courtenay,  President  Leeotte  V.  Bryai.- 

Frances  H.  Hickey,  Clerk  of  Corporation 

Board  of  Directors:    L.  V.  Bryant.  Matthew  Connolly,  R.  L.  Courtenay.  Merrill  Finch*.  C.  J.  Gibber 
Hickey  t,  P.  A.  Lombardi*.  R.  X.  McGinnis*.  Howard  Millikent.  J.  F.  Spearin.  E.  G.  Steidinsr- 

Meetings  held  at  30  Beacham  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Persona!  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,987  77 


189 

56 

360 

167 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $6,415.92  at  6%. 
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Liabilities 

$5,688  92 

727  00 

661  56 

900  29 

10  00 

Shares       ..... 

Guaranty  fund 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

$7,509  98 

285  14 

46  04 

139  61 

.       .           7  00 

$7,987  77 

5% 

$100  00 

120  39 

$220  39 


FALL  RIVER  —  BUTCHERS  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  February  27,  1935.     Began  business  March  15,  1935 

Frederick  I.  Bird,  President  William  H.  Neville,  Treasurer 

Henry  R.  Newcomb,  Clerk  of  Corporation 

Board  of  Directors:  F.  I.  Bird,  Everett  Corbett*  William  Fiddlerf,  E.  B.  Harris,  H.  A.  Jones,  F.  H.  Lawrencet, 
F.  L.  Mason*,  W.  B.  Neville,  H.  R.  Newcomb,  A.  W.  Pearson*,  M.  A.  Wardt 

Meetings  held  at  86  Birch  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$179  50 

Shares       ..... 

$389  00 

Secured 

146  50 

Deposits  ..... 

302  25 

Deposits  in  savings  banks  . 

386  91 

Guaranty  fund 

15  00 

Other  assets       .... 

7  51 

Net  current  income    . 

13  67 

Membership 

Entrance  fees     .... 
Dividends 

50 

$720  42 

$720  42 

Number  added  during  year 

44 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year 

1 

Number  of  members,  Dec.  31,  1935 

43 

Number  who  are  borrowers 

12 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

- 

Deposits 

Rent         ..... 

- 

Number  of  depositors 

35 

Other  expenses            . 

$45  72 

Rate  of  interest  paid  during  year 

none 

Interest  payable  Jan.  1,  July  1. 

Total 

$45  72 

Rate  of  interest  on  loans:  $326.00  at  12%. 


FALL  RIVER  —  FALL  RIVER  BOYS'  CLUB  CREDIT  UNION 

Incorporated  July  12,  1934.     Began  business  July  19,  1934 


James  F.  Mellor,  President 


James  F.  Sullivan,  Clerk  of  Corporation 


Board  of  Directors:  Arthur  Bertrand,  Thomas  Chew*,  C.  H.  Cosgrove*,  W. 
Hartt,  Cunningham  McCarthy,  C.  F.  McDermottt,  J.  F.  Mellor,  W 
A.  D.  Sullivan,  J.  F.  Sullivan,  John  Taylor,  James  White. 

Meetings  held  at  151  Pocasset  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


James  F.  Sullivan,  Treasurer 

H.  Golden,  D.  P.  Hart*,  J.  B. 
D.  Norton  t,    B.  A.  Reynolds. 


Personal  loans:  Unsecured 

$4,810  92 

Shares       .... 

$5,501  01 

Secured 

541  00 

Guaranty  fund 

92  53 

Deposits  in  savings  banks  . 

201  75 

Reserve  fund 

90  00 

Deposits  subject  to  check   . 

278  65 

Undivided  earnings    . 

20  21 

Due  from  Central  Credit  Union  Fund, 

Net  current  income    . 

171   57 

50  00 

Entrance  fees    . 

7  00 

$5,882  32 

$5,882  32 

*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


102 

5 

144 

89 

25  cents 


P.D.  8.  Part  IV. 


Dividends 
Rate  of  dividend,  Mav,  1 
Nov.,  Lfl 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $5,351.92  at  6%. 


4% 


•M  42 


$90  42 


FALL  RIVER  —  FALL  RIVER  DOFFERS  AND  SPINNERS  rtJ.  T.  W.j  CREDIT  UNION 

Incorporated  November  13,  1925.     Began  business  November  27,  1925 

John  Correia,  President  John  L.  Campos,  Tree 

John  L.  Campos,  Clerk  of  Corporation 

Board  of  Directors:    A.  D.  Amaral*.  Antonio  Arrudaf,  M.  S.  Bishop,  J.  L.  Campos,  J.  M.  Castanhof,  John 

Correia,  E.  F.  Doolan,  Mariano  Mello,  Theodore  Oliveiraf.  John  Soares*.  Antonio  Sousa*. 

Meetings  held  at  384  Spring  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Mar.  1,  Sept.  1. 


$6,632  94 

1,409  12 

150  00 

17  65 

429  25 

50  00 

$8,688  96 


31 

37 

204 

139 

50  cents 


Liabilities 


2 
5% 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


•4 

348  8fl 

896  Ol 

■ 

108 

-.7 

"3 

4  00 

IMM  96 


Salaries 
Rent 
Other  exp- 

Total 


Total  Expenses  for  Year 


:•  -  n 


$371  73 


Rate  of  interest  on  loans:  $8,042.06  at  7%. 


FALL  RIVER  —  FALL  RIVER  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  6,  1930.     Began  business  March  1,  1930 

Thomas  Burke,  President  Paul  Pettine,  Tre 

Joseph  F.  Golden,  Clerk  of  Corporation 

Board  of  Directors:   J.  F.  Burke*,  Thomas  Burke,  W.  C.  Chippendale,  J.  F.  Conroyt.  C.  H.  Cosgrove*,  A. 
Dean,  W.  H.  Drohan,  G.  J.  Eeclest,  J.  F.  Golden,  J.  E.  Kileyt,  F.  L.  Larkin,  J.  E.  Murphy.  Paul  Pettim 
L.  A.  Shea*,  George  Wilkinson. 

Meetings  held  at  57  Purchase  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured            .          .  $53,217  01 

Secured       .          .          .  11,248  50 

Real  estate  loans:   1st  mortgages           .  46,620  00 

Deposits  in  savings  banks  .                     .  138  44 

Deposits  subject  to  check    .          .          .  9,668  97 

Cash  on  hand 300  00 

Other  assets       .....  8  30 
Due  from  Central  Credit  Union  Fund, 

Inc 262  65 

$121,463  87 

Membership 

Number  added  during  year           .  .  161 

Number  withdrawn  during  year  .  .  19 

Number  of  members,  Dec.  31,  1935  .  878 

Number  who  are  borrowers           .  .  551 

Amount  of  entrance  fee  per  member  .  50  cents 


Rate  of  interest  on  loans:  $111,085.51  at  6%. 


S    -.res 

-      _       .    - 

Guarantv  fund 

3.600  « 

Reserve  fund 

150  01 

ITndivided  earnings 

1.34 

Net  current  income 

1,0c 

Entrance  fee- 

12  54 

Other  liabilities 

$121,463  81 

Dividends 

Rate  of  dividend,  Mav,  1935 

Nov.,  1935 

Total  Expenses  for  Year 

Salaries               . 

$5S0  01 

Rent          ...... 

208  01 

Other  expenses            . 

Total 

865  41 

♦Credit  Committee. 


tAuditing  Committee. 
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FALL  RIVER  — FALL  RIVER  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  April  26,  1928.     Began  business  May  17,  1928 

Frederick  T.  Doxcy,  President  Benjamin  F.  Morris,  Treasurer 

Francis  A.  Curtin,  Clerk  of  Corporation 

Board  of  Directors:  J.  W.  Bailey,  Jr.*,  L.  J.  Boulanger,  F.  A.  Curtin,  F.  T.  Doxcy,  James  Howarth*,  Albert 
Kenyon,  W.  E.  Kershaw,  F.  L.  Lowney*.  E.  L.  Mahert,  B.  F.  Morris,  J.  P.  Mulrooney,  Albert  Poirier, 
J.  E.  Saunders,  B.  F.  Sullivan t,  F.  B.  Williamson  f. 

Meetings  held  at  Post  Office  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$15,480  50 

Shares       ..... 

$19,496  16 

Secured 

2,633  30 

Guaranty  fund 

1,353  77 

Furniture  and  fixtures 

25  20 

Reserve  fund     .... 

234  29 

Deposits  in  savings  banks  . 

2,860  00 

Undivided  earnings    . 

748  44 

Deposits  subject  to  check    . 

978  58 

Net  current  income    . 

443  92 

Due  from  Central  Credit  Union  Fund 

Entrance  fees    .... 

1  00 

Inc.        ..... 

Membership 

300  00 

Dividends 

$22,277  58 

$22,277  58 

Number  added  during  year 

21 

Rate  of  dividend,  May,  1935 

234% 

2y2% 

Number  withdrawn  during  year  . 

3 

Nov.,  1935 

Number  of  members,  Dec.  31,  1935 

297 

Number  who  are  borrowers 

199 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member     . 

50  cents 

Salaries     ...... 

$250  00 

Rent          ...... 

— 

Other  expenses            . 

Total 

172  51 

$422  51 

Rate  of  interest  on  loans:  $18,110.80  at  5%;  $3.00  at  8%. 


FITCHBURG  —  CLEGHORN  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  1,  1928 

Omer  Couture,  President  Gladys  Brousseau,  Treasurer 

Gladys  Brousseau,  Clerk  of  Corporation 

Board  of  Directors:   W.  E.  Aubuchon,  Albert  Belliveau*,  J.  B.  Boucher,  Gladys  Brousseau,  Omer  Couture  f, 
F.  H.  Dubois f,  F.  X.  Guertinf,  J.  M.  Le  Blanc,  Dennis  Leclair*,  J.  B.  Lemay,  Gedeon  Maguy*. 

Meetings  held  at  7  Fairmount  Place. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$8,065  77 

810  40 

4,000  00 

2,188  81 

2,753  15 

297  52 


$18,115  65 


35 

59 

191 

101 

25  cents 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov..  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Rate  of  interest  on  loans: 


Total 
8,876.17  at  8%. 


$16,276  37 
912  98 
499  40 
322  86 
102  21 
75 
1  08 

$18,115  65 


4% 
4% 


$260  00 

78  66 

$338  66 


FITCHBURG  —  FITCHBURG  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  April  13,  1921 


Harris  Winthrop,  President 


Julius  Miller,  Clerk  of  Corporation 


Barney  Rosen,  Treasurer 


Board  of  Directors:   Morris  Bernstein t,  I-  H.  Chitaff,  Morris  Jacobson,  Joseph  Litsky*.  Julius  Miller,  Barney 
Rosen,  George  Rovnot,  Nathan  Salny*,  Philip  Salnyf,  Abe  Shane*,  Harris  Winthrop. 

Meetings  held  at  42  Boutelle  Street. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,34!< 

Shares       ..... 

$6,214  21 

Secured 

492  04 

Guaranty  fund 

-      4 

Deposits  in  savings  banks  . 

l,3*i 

Undivided  earnings    .... 

Deposits  subject  to  check    . 

1,372  00 

Net  current  income    .... 
Dividend* 

16  12 

87,594  36 

87,594  34 

Membership 

Number  added  during  vear 

3 

Kate  of  dividend,  Nov.,  1935 

4% 

Number  withdrawn  during  year  . 

4 

Number  of  members,  Dec.  31,  1935 

96 

Total  Expenses  for  Year 

Number  who  are  borrowers 

31 

Salaries     ...... 

■M  <0 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

40  00 

Other  expenses            .... 

Total 
Rate  of  interest  on  loans:  $4,841.40  at  6%. 


$183  33 


FITCHBURG  —  FITCHBURG  IMMACULATE  CONCEPTION  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  26,  1928 

Armand  J.  Dufour,  President  Aldei  J.  Beauchemin,  T\  rnmrJ 

Aldei  J.  Beauchemin,  Clerk  of  Corporation 

Board  of  Directors:    A.  J.  Beauchemin,  L.  E.  Bergeron*,  V.  J.  Carpenterf.  J.   N.  Carrieret.  A.  J.   Dufour*! 
A.  A.  Gelinas,  Alphonse  L'Ecuyert.  Joseph  L'Ecuyer,  L.  J.  Lashua*,  A.  P.  Legendre,  G.  A.    St.  Gen. 

Meetings  held  at  388  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


$14,704  64        Shares 


1,630  72 

2,790  00 

2,589  50 

250  00 

1,830  25 

1,853  65 

657  67 

180  00 

300  00 


Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


826,786  43 


95 
51 

472 

274 

25  cents 


Deposits 
Number  of  depositors  ...  17 

Rate  of  interest  paid  during  year  .  3J£% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $3,562.45 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for  Year 


$21,3- 

1.637  3fl 
311  5] 


826.786  48 


Total  .... 

it  6%;  $16,173.28  at  8%;  $400.00  at  10%:  $1,579.13  at  I 


1771    ■ 
2%. 


FITCHBURG  —  FITCHBURG  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  9,  1928.     Began  business  March  1,  1928 

Edward  W.  Hynes,  President  Ralph  W.  Maggs.  Tre 

Ralph  W.  Maggs,  Clerk  of  Corporation 

Board  of  Directors :     E.  A.  Eastman*,  W.  V.  Flvnn*,  T.  J.  Havertv.  E.  W.  Hvnes.  R.  W.  Magg5.    D.  P.  \ 
Donald,  J.  F.  McDowell  t,  M.  T.  MeGuirk,  L.  I.  MiUert.E.  W.  O'Connor*,  E.  P.  Wolfe  t. 

Meetings  held  at  Post  Office  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

SI  1.474  26 

Shares       ..... 

i        "      ' 

Secured 

2.596  00 

Deposits   ..... 

2.698  61 

Deposits  in  savings  banks  . 

2  00 

Guarantv  fund 

658  Of 

Deposits  subject  to  check    . 

224  92 

Undivided  earnings     . 

78     ■ 

Cash  on  hand    .... 

300  00 

Net  current  income    . 

119  2j 

Due  from  Central  Credit  Union  Fund 

Entrance  fees     .... 

216  34 

814,813  52 

814.813  5* 

♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 

Number  added  during  year          .  16 

Number  withdrawn  during  year  .  .  4 

Number  of  members,  Dec.  31,  1935  .  130 

Number  who  are  borrowers           .  .  79 

Amount,  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  ...  33 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


75 


3% 
3% 


$50  00 
144  93 


$194  93 


Rate  of  interest  on  loans:  $14,070.26  at  6%. 


FITCHBURG  —  FITCHCO  CREDIT  UNION 

Incorporated  September  5,  1935.     Began  business  September  5,  1935 

Guy  L.  Cossaboom,  President  Donald  T.  Achorn,  Treasurer 

John  L.  Mattson,  Clerk  of  Corporation 

Board  of  Directors:  D.  T.  Achorn,  J.  F.  Colbert*,  G.  L.  Cossaboom,  J.  L.  Daly*,  C.  W.  Damon*,  L.  L.  Desjeans, 
Ernest  Eyles,  J.  A.  Forsbergt,  H.  F.  Macklemf,  J.  L.  Mattson t,  C.  J.  Meehan. 

Meetings  held  at  860  River  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year    . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$880  90 
18  50 
35  00 
23  04 
52  80 


$1,010  24 


101 

none 

101 

26 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $899.40  at  6%. 


)51  75 
15  00 
33  24 
10  25 


81,010  24 


$64  71 


$64  71 


FITCHBURG  —  SENCO  CREDIT  UNION 

Incorporated  September  10,  1929.     Began  business  October  1,  1929 

Charles  I.  Drummond,  President  Elliot  G.  Wellington,  Treasurer 

Edward  Brady,  Jr.,  Clerk  of  Corporation 

Board  of  Directors:   Isabella  M.  Barrf,  James  Batalf,  F.  E.  Billings,  Edward  Brady,  Jr.t,  F.  E.  Conley,  C.  G. 
Coombs,  C.  I.  Drummond*,  J.  F.  Mahoney*,  Margaret  M.  McCarthy*  D.  T.  Mulcahy,  E.  G.  Wellington. 

Meetings  held  at  808  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,966  00 

1,157  50 

542  30 

327  15 

443  96 

51  51 


$7,488  42 


12 
3 

83 

41 

50  cents 


Deposits 

Number  of  depositors  ...  28 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Bills  payable 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$5,167  27 

636 

96 

447 

41 

20 

00 

435 

00 

29 

78 

750 

00 

2 

00 

$7,488 

42 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $6,123.50  at  6%. 


6% 


$115  64 


$115  64 


♦Credit  Committee. 


tAuditing  Committee. 
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FITCHBURG  —  WORKERS'  CREDIT  UNION 

Incorporated  April  17,  1914.     Began  business  April  22,  1914 

Oakari  Tokoi,  President  Treasurer 

Carl  E.  Savolainen,  Clerk  of  Corporation 

Board  of  Directors:   Edward  Blomquistt,  John  Erkkila*,  John  Heikkinen*,  Fians  Kerttulat,  Willian 
J.  G.  Laakso*,  Jack  Linde,  Victor  Oinonen*,  Andrew  Route,  8.  P.  Salminen,  (      i.    Barola 
Suominen*.  Oskari  Tokoi. 

Meetings  held  at  48  Wallace  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 

2nd  mortgages 
Real  estate  by  foreclosure  . 
Bonds        .... 
Furniture  and  fixtures 
Co-operative  bank  shares    . 
Deposits  in  savings  banks    . 
Deposits  subject  to  check   . 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


4,533  92 

418,773  44 

43,870  04 

31,594  08 

35,025  00 

600  00 

71,000  00 

91,000  00 

25,443  54 

500  00 

24  80 


2,000  00 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$772,650  38 


249 

2,192 

603 

none 


Shares 
Deposit-,   . 
Guaranty  fund 
Reserve  fund 
Undivided  ear; 
Net  current  income 
Other  liabilities 


I 


8772,650  38 


Deposits 
Number  of  depositors  .  .  .  1,048 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Jan.  30,  Apr.  30,  July  31,  Oct.  31. 


Dividends 
Rate  of  dividend.  Mav,  1935 
Nov.,  19 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $482,262.96  at  6%;  $33,200.00  at  6M% 


FRAMINGHAM  —  D.  M.  C.  CREDIT  UNION 

Incorporated  January  26,  1917.     Began  business  March  2,  1917 

Mark  A.  Heffernon,  President  Frank  E.  Barry. 

Frank  E.  Barry,  Clerk  of  Corporation 

Board  of  Directors:  J.  B.  Andrews t.  F.  E.  Barrv,  A.  J.  Bravt.  J.  H.  Carev.  P.  B.  Carini,  J.  E.  DoUiver*.  C 
Eldridge*,  T.  B.  Ford*,  F.  S.  Goodnowt.  M.  A.  Heffernon,  T.  L.  Hughes.  W.  J.  Lacouture,  G.  L.  Mahon 
W.  F.  McCabe*.  G.  V.  Sullivan. 

Meetings  held  at  300  Howard  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$30,762   18 

Shares 

$33,735  21 

Secured 

4.072  40 

Deposits  . 

7.S 

Real  estate  loans:  2nd  mortgages 

210  22 

Guaranty  fund 

8,118  3d 

Bonds       ..... 

175  00 

Reserve  fund 

2.000  00 

Co-operative  bank  shares    . 

10,000  00 

Undivided  earnings 

60  42 

Deposits  in  savings  banks  . 

4.541  33 

Net  current  income 

586  3 

Deposits  subject  to  check    . 

4,556  80 

Entrance  fees    . 

10  7 

Cash  on  hand    .... 

500  00 

Other  liabilities 

6  3 

Other  assets       .... 

60  00 

Due  from  Central  Credit  Union  Fund 

50  00 

Dividends 

$54,927  93 

$54,927  93 

Membership 

Number  added  during  year 

232 

Rate  of  dividend.  No 

v.,  1935 

1  ~o 

Number  withdrawn  during  year  . 

107 

Number  of  members,  Dec.  31,  1935 

955 

Number  who  are  borrowers 

581 

Amount  of  entrance  fee  per  member 

2.3  cents 

Total  1 

Salaries     . 

Expense*  for  Tear 

$960  00 

Deposits 

Rent 

- 

Number  of  depositors 

Rate  of  interest  paid  during  year 

116 

4H% 

Other  expenses 

522   ■ 

Interest  payable  Feb.  1,  May  1,  Aug.  ] 

.  Nov.  1. 

Total 

. 

": 

Rate  of  inter© 

>t  on  loans:  $34, 

834.58  at  6%;  $210.22 

at  7%. 

♦Credit  Committee. 


tAuditing  Committee. 
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FRAMINGHAM  —  FOUNTAIN  CREDIT  UNION 

Incorporated  March  3,  1930.     Began  business  March  24,  1930 

Ernest  R.  Dearborn,  President  Ellwood  L.  Waters,  Treasurer 

Dorothy  E.  Dwyer,  Clerk  of  Corporation 

Board  of  Directors:   J.  M.  Angier*,  O.  C.  Angierf,  C.  H.  Austin,  J.  H.  Bancroft"!",  F.  R.  Bowkerf,  E.  R.  Dear- 
born, Dorothy  E.  Dwyer,  J.  J.  Kenney,  Jr.*,  Thelma  Mancini,  E.  L.  Waters,  F.  E.  Zucchi*. 

Meetings  held  at  50  Fountain  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks   . 
Deposits  subject  to  check    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$690  52 

742  58 

130  11 

117  14 

5  82 


$1,686  17 


13 

none 

45 

29 

25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


$1,505  12 

108  53 

72  02 

50 

$1,686 

17 

2^% 

2y2% 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,433.10  at  7%. 


$87  13 


$87  13 


FRAMINGHAM  —  INDEPENDENT  HEBREW  CREDIT  UNION 

Incorporated  December  8,  1930.     Began  business  January  2,  1931 

Hyman  Carey,  President  Simon  Cohen,  Treasurer 

Harry  L.  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:    Hyman  Carey,  Simon  Cohen*,  Harry  Coopersmith t,  Harry  Feinstein*,  Godel  Kriger*, 
J.  H.  Lewis,  H.  L.  Shapiro,  Joseph  Shulmant,  C.  L.  Silversteinf,  Abraham  Steinberg,  J.  H.  Strachman. 

Meetings  held  at  Coolidge  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$570  38 

2,307  72 

27  50 

127  85 

515  26 

83  50 


$3,632  21 


4 

15 

62 

39 

50  cents 


Shares 

Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $2,878.10  at  6%. 


$3,307  58 

188  21 

74  75 

60  67 

1  00 


$3,632  21 


3% 


$105  00 
56  00 
69  90 


$230  90 


GLOUCESTER  —  GLOUCESTER  CREDIT  UNION 

Incorporated  March  4,  1927.     Began  business  March  9,  1927 


Max  Leavitt,  President 


Louis  Albert,  Clerk  of  Corporation 


Hyman  Stone,  Treasurer 


Board  of  Directors:  Louis  Albert,  Richard  Bell,  Morris  Bermant,  Harry  Bernstein t,  Edward  Curhan,  Samuel 
Goldman,  Joseph  Kerr*,  George  Kline,  Louis  Kramer,  Max  Leavitt*,  Jacob  Marks t,  Joseph  Rosen*, 
Hyman  Stone,  I.  R.  Tarlow,  Harry  Wallace. 

Meetings  held  at  14  Prospect  Street. 


♦Credit  Committee. 


"{Auditing  Committee. 
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Assets 

Liabilities 

Personal  loans:  Unsecured 

$3,440  95 

Shares       ..... 

$3,582  79 

Real  estate  loans:  2nd  mortgages 

1,938  00 

Deposits  ..... 

1.47 

Deposits  in  savings  hanks   . 

979  78 

Guaranty  fund 

1.09 

Deposits  subject  to  check    . 

4  41 

Reserve  fund     .... 

l.V 

Other  assets       .... 

1,220  16 

current  income    . 

Dividends 

37,583  30 

$7,583  30 

Membership 

Number  added  during  year 

8 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

19 

Number  of  members,  Dec.  31,  1935 

55 

Number  who  are  borrowers 

27 

Amount  of  entrance  fee  per  member 

$2  00 

Total  Expenses  for  Year 

Salaries     ..... 

%r*6  00 

Deposits 

Rent          ..... 

_ 

Number  of  depositors 

a 

Other  expenses 

" 

Rate  of  interest  paid  during  year 

none 

Interest  payable  Jan.  1. 


Total 
Rate  of  interest  on  loans:  $5,378.95  at  6%. 


$162  47 


GLOUCESTER  —  GLOUCESTER  TEACHERS'  ASSOCIATION  CREDIT  UNION 

Incorporated  April  24,  1935.      Began  business  May  20,  1935 

Leslie  O.  Johnson,  President  Rita  M.  Hiltz,  Treasurer 

If.  Violet  MacDonald,  Clerk  of  Corporation 

Board  of  Directors:  Anna  I.  Chisholm*.  Mary  M.  Costello*  E.  W.  Fellowst.  M.  L.  Fuller,  H.  B.  Geary,  W.  n 
Greely*,  Georgietta  Harvey,  L.  F.  Hennessey*,  Rita  M.  Hiltz,  L.  O.  Johnson,  If.  Violet  MacDonalsfl 
Grace  E.  McGinleyt,  Jennie  V.  Ruth,  Mazie  E.  Smith t,  J.  S.  Thompson*. 

Meetings  held  at  High  School,  Dale  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 
Other  assets  : 


Liabilities 

$1,664  85 

32  00 

113  79 

63  05 

Shares       ..... 

Guaranty  fund 

Undivided  earnings    . 

Xet  current  income    . 

Bills  payable      .... 

Entrance  fees    .... 

$1,690  71 
19  2 
65   1- 
34  7, 
63  01 

Membership 
Number  added  during  year 
Number  withdrawn  during  year    . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,873  69 


80 

none 

80 

20 

25  cents 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1 


none 
none 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$1,873 


$13 


$13 


Rate  of  interest  on  loans:  $1,696.85  at  6%. 


GREENFIELD  —  G.  T.  &  D.  CREDIT  UNION 

Incorporated  April  5,  1930.     Began  business  May  1.  1930 

Frank  V.  Woodrow,  President  Nellie  C.  Sheehy.  TV* 

William  If.  Lynch,  Clerk  of  Corporation 

Board  of  Directors:  W.  D.  Casey*.  E.  R.  Graves*.  L.  H.  Houghton*.  O.  E.  Koehlert.  Alfred  La  Pierre  - 
Lynch*,  S.  J.  Medland*,  H.  G.  Seller,  Nellie  C.  Sheehy,  F.  V.  Woodrow.  R.  M.  Wright  t- 

Meetings  held  at  G.  T.  &  D.  Corporation  Office.  Sanderson  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


SlO.oOO  15 
2.393  60 
1.551    16 

Liabilities 

Shares       ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

$13,016  68 
398  35 

144  00 
756  » 

$14,444  91 

$14,444  91 

♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:  $10,500.15  at  6%. 
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Dividends 

84 

Rate  of  dividend,  May,  1935 

2H% 

18 

Nov.,  1935 

2H% 

319 

163 

Total  Expenses  for  Year 

25  cents 

Salaries     ...... 

$150  00 

Rent          ...... 

- 

Other  expenses            .... 

41  86 

$191  86 


GREENFIELD  —  TREASURE  CREDIT  UNION 

Incorporated  February  13,  1930.     Began  business  March  22,  1930 

Robert  W.  Higgins,  President  Hurbie  F.  Deane, 

Hurbie  F.  Deane,  Clerk  of  Corporation 

Board  of  Directors:  H.  J.  Alex,  P.  G.  Bernard*,  S.  M.  Cameronf,  H.  H.  Curtis,  H.  F.  Deane,  R.  W. 
H.  O.  Johnson,  R.  M.  Johnson t,  H.  J.  Singley,  F.  W.  Smith*,  J.  L.  Stiles*. 

Meetings  held  at  298  Federal  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Treasurer 
Higgins  f, 


Personal  loans: 
Cash  on  hand 


Assets 

Unsecured 
Secured 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug. 


Liabilities 

$678  11 

Shares       ..... 

$634  09 

226  00 
99  88 

Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 

170  77 

144  01 

24  59 

20  06 

10  22 

25 

$1,003  99 

Dividends 

$1,003  99 

6 

Rate  of  dividend,  May,  1935 

4% 
4% 

12 

Nov.,  1935 

59 

34 

25  cents 

Total  Expenses  for  Year 
Salaries     ..... 

_ 

Rent          ..... 

- 

7 
4% 
1,  Nov.  1. 

Other  expenses 

Total           .... 

$25  96 

$25  96 

Rate  of  interest  on  loans:  $904.11  at  6%. 


HAVERHILL  —  HAMEL  EMPLOYEES  CREDIT  UNION 

Incorporated  December  5,  1934.     Began  business  December  18,  1934 

T.  Joseph  O'Shea,  President  Mary  V.  Cummings,  Treasurer 

Mary  V.  Cummings,  Clerk  of  Corporation 

Board  of  Directors:   E.  H.  Barslowf,  L.  S.  Clayt,  M.  V.  Cummings,  T.  J.  Hardiman*.  William  McLaughlin*, 
T.  J.  O'Shea,  Richard  Rice,  N.  J.  Ross*,  V.  A.  St.  Onge*,  C.  F.  Toddt,  L.  A.  Verrette*. 

Meetings  held  at  117  Essex  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$2,066  00 

Shares       ..... 

$8,504  50 

Secured 

3,122  00 

Guaranty  fund 

98  43 

Bonds       ..... 

750  00 

Undivided  earnings    . 

154  50 

Oo-operative  bank  shares    . 

200  00 

Net  current  income    . 

3  49 

Deposits  in  savings  banks  . 

2,517  00 

Entrance  fees     .... 

16  25 

Deposits  subject  to  check   . 

Membership 

122   17 

Dividends 

$8,777  17 

$8,777  17 

Number  added  during  year 

133 

Rate  of  dividend,  Nov.,  1935 

5% 

Number  withdrawn  during  year 

23 

Number  of  members,  Dec.  31,  1935 

256 

Total  Expenses  for  Year 

Number  who  are  borrowers 

135 

Salaries     ..... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent          ..... 

- 

! 

Other  expenses 

$98  12 

Total 
Rate  of  interest  on  loans:  $5,188.00  at  6%. 


$98  12 


♦Credit  Committee. 


t  Audi  ting  Committee. 
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HAVERHILL  —  HAVERHILL  CREDIT  UNION 

Incorporated  November  1,  1926.     Began  business  November  1 


Louis  Shapiro,  President 


Aaron  Steinman,  Clerk  of  Corporation 


David  Datz,  7V< 


Board  of  Directors:    Israel  Castenf,  David  Datz*,  W.  M.  E-povitch,  Morris  Karelitz*  '°4 

Kesslen*.  Benjamin  Kniznick*,  Jacob  Litzerman*.  David  Michel-obii*,   Miinud   Richt,   >  piroB 

Samuel  Shapiro*,  Aaron  Steinman  f. 

Meetings  held  at  2  Shepherd  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$25,498  97 

Shares       ..... 

$.'i- 

41 

Secured 

7,155  00 

Guaranty  fund 

2  440 

'.1 

Furniture  and  fixtures 

69  50 

Undivided  earnings    . 

■ 

Deposits  in  savings  banks  . 

95  27 

Net  current  income    . 

> 

Deposits  subject  to  check    . 

2,373  36 

Entrance  fees     .... 
Other  liabilities 

Dividends 

10 

00 

335,192  10 

$35,192 

10 

Membership 

Number  added  during  year 

31 

Rate  of  dividend,  Nov.,  1935 

'% 

Number  withdrawn  during  year  . 

23 

Number  of  members,  Dec.  31,  1935 

204 

Total  Expenses  for  Year 

Number  who  are  borrowers 

182 

Salaries     ..... 

1810 

U0 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

25 

Other  expenses 

31 

Total 
Rate  of  interest  on  loans:  $32,653.97  at  6%. 


'.  56 


HAVERHILL  —  HAVERHILL  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  August  5,  1933.     Began  business  August  16,  1933 

Avon  F.  Rundlett,  President  William  B.  Hunt,  ' 

William  B.  Hunt,  Clerk  of  Corporation 

Board  of  Directors:  C.  C.  Borden*,  B.  L.  Chase*.  R.  O.  Curriert.  M.  C.  Heath,  W.  B.  Hunt. 

D.  A.  Langtonf,  D.  D.  Macdonaldf,  A.  B.  Noyes*.  L.  H.  Rogers,  A.  F.  Rundlett. 

Meetings  held  at  131  Water  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


.  Treasur^A 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$7,895  00 

Shares       ..... 

-0.116  4i 

Secured 

682  50 

Guaranty  fund 

135  Of 

Furniture  and  fixtures 

40  00 

Undivided  earnings     . 

Deposits  in  savings  banks  . 

350  00 

Net  current  income    . 

Deposits  subject  to  check   . 

691  29 

Entrance  fees     .... 

-j 

Other  assets       .... 

3  97 

Due  from  Central  Credit  Union  Fund 

50  00 

Dividends 

$9,712  76 

$9,712  7$ 

Membership 

Number  added  during  year 

21 

Rate  of  dividend,  Mav,  1935 

I 

Number  withdrawn  during  vear  . 

9 

Saw.,  1935 

% 

Number  of  members,  Dec.  31,  1935 

118 

Number  who  are  borrowers 

7.'. 

Total  Expenses  fo  - 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$89  00 

Rent 

- 

Other  expenses 

Total           .... 

. 

$165  M 

Rate  of  interest  on  loans:  S2.561.50  at  6%;  $6,016.00  at  12%. 


HAVERHILL  —  HAVERHILL  ITALIAN  AMERICAN  CREDIT  UNION 

Incorporated  June  27,  1934.     Began  business  July  16,  1934 

Oreste  G.  Grassi,  President  Michael  A.  Basso.  Treat 

Angelo  Cardarelli,  Clerk  of  Corporation 

Board  of  Directors:    John  Basile,  M.  A.  Basso,  Armando  Bologna*,  Angelo  Cardarelli,  Sam  Comei.  Br 
Coppola t,  Philip  De  Biasio,  John  DiCorpo,  Augusto  Fiorentini*.  Rocco  Forte t.  O.  G.  Grassi.  Be: 
Minichiellot,  J.  M.  Sirry*. 

Meetings  held  at  92  River  Street. 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  1,  Dec.  1. 


$15,618  15 

5,321  00 

298  86 

842  65 

3,110  37 

100  00 


$25,291  03 


210 

8 

330 

214 

25  cents 


39 

4% 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$23,242  20 
595   16 
278  94 
363  71 
414  94 
382  33 
13  75 

$25,291  03 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total  .... 

Rate  of  interest  on  loans:  $240.00  at  1%;  $4,481.00  at  5%;  $16,218.15  at  6%. 


5% 


$211  50 

40  00 

220  42 


$471  92 


HAVERHILL  —  HAVERHILL  POLICE  DEPARTMENT  CREDIT  UNION 

Incorporated  August  5,  1933.     Began  business  September  14,  1933 

George  W.  Hefferan,  President  John  M.  Leary,  Treasurer 

Herbert  D.  Cassily,  Clerk  of  Corporation 

Board  of  Directors:   T.  F.  Bough,  C.  J.  Cassily,  H.  D.  Cassilyt,   J.  V.  Cox,   W.  H.  Foren*.   G.  W.  Hefferanf, 
H.  F.  Hunterf,  J.  M.  Leary,  H.  J.  Lynch*,  J.  J.  McGovern,  M.  W.  Sullivan*. 

Meetings  held  at  3  Court  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$1,876  15 

957  85 

1,374  99 

Shares       ..... 

Guaranty  fund 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees    .... 

Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  for  Year 
Salaries     ..... 
Rent          ..... 
Other  expenses 

$3,900  54 

77  93 

198  02 

32  25 

25 

$4,208  99 

$4,208  99 

5 
1 

84 

38 

25  cents 

5% 

$39  00 
21  30 

Total 
Rate  of  interest  on  loans:  $2,834.00  at  6%. 


$60  30 


HAVERHILL  —  HAVERHILL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  24,  1929.     Began  business  February  7,  1929 

Hermon  W.  Dow,  President  Frank  P.  Kelly,  Treasurer 

Angelo  Cardarelli,  Clerk  of  Corporation 

Board  of  Directors:    F.  A.  Bourneuff,  Angelo  Cardarelli,  Jeremiah  Donahue*,  H.  W.  Dow*.  O.  L.  Johnsonf, 
F.  D.  Kelly,  F.  P.  Kelly,  J.  D.  Linehan*.  F.  J.  MacCrealyt,  J.  R.  Powers,  C.  E.  Pullen. 

Meetings  held  in  Post  Office  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


$4,412  73 

265  00 

85  74 

44  08 

59  37 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Cash  on  hand    ..... 
Due  from  Central  Credit  Union  Fund, 

$4,271  59 
144  95 
295  85 

154  53 

Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 

$4,866  92 


$4,866  92 


*Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


5 

2 

81 

41 
25  cents 


P.D.  H,  Part  F 


Dividend* 
Rate  of  dividend,  May,  1 


Salaries     . 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $4,416.54  at  9%. 


2Vi 


HOLYOKE  —  HOLYOKE  CREDIT  UNION 

Incorporated  September  7,  1911.     Began  business  September  8,  1911 


Joseph  Lussier,  President 


Sigefroid  J.  Bonvouloir,  Treat 
Sigefroid  J.  Bonvouloir,  Clerk  of  Corporation 


Board  of  Directors:  W.  G.  Angers,  Napoleon  Bail,  Abraham  Bonneau,  S.  J.  Bonvouloir,  J.  C.  Drapeau" 
Stanislas  Ducharme*.  Valere  Ducharme*.  Oscar  Fafard,  J.  H.  Fleuryt.  O.  O.  Lamontagne,  JoatS 
Lussier,  Victor  Messier,  E.  L.  Monty,  F.  X.  Roch*.  J.  T.  Royt. 

Meetings  held  at  380  High  Street 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  I  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 

2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Co-operative  bank  shares 
Deposits  subject  to  check 
Cash  on  hand 
Other  assets 


Mt  mbership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$426  00 

130  00 

129,436  00 

90,306  35 

64,396  36 

87.185  00 

77,200  00 

35,512  21 

2,598  10 

"7   IS 

$489,767  20 


38 

73 

817 

148 

none 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 
Mortgages  payable 


Dividends 
Rate  of  dividend.  May,  1935 
Nov..  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans:  $1,195.00  at  4%;  $160,874.35  at  6%;  $58,229.00  a 


$417,00 

40,31< 

.    1 

•  or 

$489,767  20 


II  47 


00 

240  m 

B3f     _'o 


HOLYOKE  —  HOLYOKE  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  December  19,  1930.      Began  business  December  23,  1930 

Irving  T.  Murphy,  President  James  E.  O'Leary,  7V- 

James  F.  Lacey,  Clerk  of  Corporation 

Board  of  Directors:   C.  E.  Ahem.  W.  J.  Bradvt,  P.  J.  Cadigan,  H.  F.  Caulev.  L.  O.  Desilets.  J.  J.  F 
W.  T.  Flanagan.  T.  F.  Hoarf,  J.  F.  Lacev,  C.  J.  Manning*,  W.  J.  Manning.  T.  J.  McMahont  I.  T.  M  . 
T.  F.  O'Connor*,  A.  F.  O'Hare,  J.  E.  O'Leary.  H.  E.  Poehler.  W.  S.  Watt. 

Meetings  held  at  206  Maple  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks   . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.       $24,559  43 

3.255  25 

2.500  00 

296  75 

Shares        ..... 

Guaranty  fund 

Reserve  fund     .... 

Undivided  earning- 

Net  current  income    . 

Entrance  fees     .... 

Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  fo- 
Salaries     ...... 

Rent 

Other  expenses            .          .          .          . 

1.614 
500 

1,600 
146 

■ 
9« 
O 

"6 

$30,611  43 

$30,611 

43 

14 

6 

171 

138 

SI  00 

E2SI 

•  0 

Total 
Rate  of  interest  on  loans:  $27,814.68  at  6^. 


*Credit  Committee. 


tAuditing  Committee. 
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HOLYOKE  —  HOLYOKE  POSTAL  CREDIT  UNION 

Incorporated  January  14,  1927.     Began  business  January  17,  1927 

James  J.  Ballou,  President  Harry  P.  Cauley,  Treasurer 

Harry  P.  Cauley,  Clerk  of  Corporation 

Board  of  Directors:    J.  J.  Ballou*,  Philip  Beaulacf,  E.  H.  Bischofft,  Hugo  Carl,  H.  P.  Cauley,  J.  F.  Dietel, 
L.  A.  Holl,  E.  L.  Hughes*,  J.  A.  Lefebvre,  C.  T.  O'Brien*,  C.  E.  Sullivan  f. 

Meetings  held  at  658  Dwight  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Bonds       .... 

Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


;9,185  17 

875  00 

1,050  00 

1,500  00 

489  82 


$13,099  99 


9 

4 

127 

94 

SI  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  SI 0,060. 17  at  6%. 


$9,558  89 
1,489  80 

500  00 
1,258  00 

293  30 

$13,099  99 


6% 

S160  00 

113  58 

S273  58 


HOLYOKE  —  HOLYOKE  TEACHERS'  CREDIT  UNION 

Incorporated  June  9,  1934.     Began  business  June  15,  1934 

Henry  J.  Fitzpa trick,  President  John  K.  Magrane,  Treasurer 

Anna  C.  Falvey,  Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Dean*,  Anna  C.  Falvey,  H.  J.  Fitzpatrick,  Anne  Halfpenny*,  J.  T.  Lynch,  J.  K. 
Magrane,  Marv  E.  McDonnell,  F.  L.  Mockler*,  Katharine  M.  O'Donnell,  Elizabeth  V.  O'Hernf.  Catherine 
E.  Scully  t,  M.  I.  Sowersbyt. 

Meetings  held  at  corner  Pine  and  Franklin  Streets. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

S2.893  00        Shares 

193  00        Guaranty  fund 
1,070  52        Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,156  52 


32 

none 

67 

27 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  S3,086.00  at  6%. 


S4.036  53 

34  30 

32  71 

50  23 

2  75 

$4,156  52 


6% 

S35  00 

68  14 

S103   14 


HOLYOKE  —  KRYSTALLENE  CREDIT  UNION 

Incorporated  September  12,  1930.     Began  business  October  3,  1930 

Harold  G.  Lamb,  President  Ruth  F.  Cooley,  Treasurer 

Esther  Stalmann,  Clerk  of  Corporation 

Board  of  Directors:   M.  E.  Beaverstockt,  C.  R.  Butterfield*   Ruth  F.  Cooley,  Edward  Costa t,  H.  G.  Lamb*  , 
Wilfred  Menard*,   Mae  Moriarty,   Molly  Sakst,   Lucien  Senecal,   Seymour  Sickles,   Esther  Stalmann. 

Meetings  held  at  56  Canal  Street. 


*Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

$1,192  68 
276  38 
106   10 

51  5] 

Shares       ..... 

Guaranty  fund 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

$839  a 
1  5t 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,716  67 


8 

46 

46 

28 

25  cents 


Total 
Rate  of  interest  on  loans:  $1,469.06  at  6%. 


Dividends 
Rate  of  dividend,  May,  1036 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses  . 


$1,716  6' 


m 


6141  8I 


HOLYOKE  —  NABLANKO  CREDIT  UNION 

Incorporated  August  5,  1935.      Began  business  August  19,  1685 


Harold  Hansen,  President 


William  J.  Sheehan,  Clerk  of  Corporation 


Daniel  S.  Aitchison,  TreaM^H 
Cecilia.  69 


Board  of  Directors:   D.  S.  Aitchison,  R.  G.  Blight,  E.  M.  Buckley*,  W.  R.  Freset.  Harold  H 

Reed*,  Peter  Ross,  Alphonse  St.  Johnf,  W.  J.  Sheehan,  Arthur  Walker*.  J.  E.  Wolfe. 

Meetings  held  at  1  Riverside  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 
Deposits  subject  to  check    . 

$1,564  00 
196  07 

BhanH                        ... 

Guaranty  fund 

Undivided  earning - 

Net  current  income    . 

Entrance  fees    .... 

$1,633  0| 
6  25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,760  07 


116 

1 

115 

36 

25  cents 


61,760  07 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,564.00  at  6%. 


LAWRENCE  —  AMERICAN  CREDIT  UNION 

Incorporated  July  15,  1930.     Began  business  July  29,  1930 


John  H.  McAuliffe,  President 


Hartley  L.  Calvert,  Clerk  of  Corporation 


(Office  vacant) 


Board  of  Directors:   H.  L.  Calvert,  J.  J.  Darcv,  D.  W.  Delanevt.  F.  J.  Feeneyt,  Thomas  Jolley,  R 
J.  H.  McAuliffe.  Simon  Sandler*,  T.  C.  Shine*,  E.  D.  Sirois.  A.  J.  Teutonicc*. 

Meetings  held  at  16  Colfax  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$772   15 

7  65 

194  24 

354  20 


$1,328  24 


none 

none 

61 

19 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  none  paid 


SI.  328 


Total  Expenses  for  Year,  none 


Rate  of  interest  on  loan?:   ^77  1.8  I  at  6%. 


♦Credit  Committee. 


fAuditing  Committee. 
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LA  CAISSE  POPULAIRE  DE  LAWRENCE  CREDIT  UNION 


Incorporated  September  25,  1918.     Began  business  November  18,  1918 


Simeon  E.  J.  LeGendre,  President 


Rene  P.  Roy,  Clerk  of  Corporation 


Rene  P.  Roy,  Treasurer 


Board  of  Directors:  Adelard  Berube,  Aime  Bourget,  Henry  Comtois,  Xavier  Comtois,  Martial  Gagne,  Louis 
Gaudreau*,  Eugene  Gaumondf,  Omer  Hamel,  Napoleon  Hebertt,  Egesippe  Lamothe,  Rudolphe  Langevin, 
Wildor  Langevin,  Victor  Leclerc*.  S.  E.  J.  LeGendre,  Emile  Maher,  Joseph  Mercier,  Joseph  Michaud, 
Flavien  Moffette,  Octave  Ouellette,  Origene  Roy,  R.  P.  Roy,  Alfred  Salvail,  Adelard  Theberge*,  Louis 
Thesset,  E.  J.  Voyer. 

Meetings  held  at  230  Lowell  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$9,717  12 

Shares       ..... 

$40,123  77 

Secured 

3,988  60 

Deposits  ..... 

24,409  60 

Real  estate  loans:  1st  mortgages 

14,318  00 

Guaranty  fund 

2,504   10 

2nd  mortgages 

4,923  93 

Net  current  income    . 

349  74 

Real  estate  by  foreclosure    . 

26,658  23 

Entrance  fees     .... 

40 

Furniture  and  fixtures 

300  00 

Other  liabilities 

116  99 

Deposits  in  savings  banks  . 

4,000  00 

Deposits  subject  to  check    . 

707  30 

Cash  on  hand    .... 

100  00 

Other  assets       .... 

2,791  42 

Dividends 

$67,504  60 

$67,504  60 

Membership 

Number  added  during  year 

33 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year 

38 

Number  of  members,  Dec.  31,  1935 

370 

Number  who  are  borrowers 

129 

Amount  of  entrance  fee  per  member 

5  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$952  00 

Deposits 

Rent          ..... 

193  46 

Number  of  depositors 

69 

Other  expenses 

633  64 

Rate  of  interest  paid  during  year  none 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Total $1,779  10 

Rate  of  interest  on  loans:   $11,382.55  at  6%;   $1,855.00  at  6K%;   $15,403.72  at  7%;   $4,306.38  at  8%. 


LAWRENCE  —  LAWRENCE  CREDIT  UNION 

Incorporated  January  7,  1913.     Began  business  January  13,  1913 

Walter  G.  Graichen,  President  Max  Goldstein,  Treasurer 

Percy  R.  Leach,  Clerk  of  Corporation 

Board  of  Directors:  John  Broadhead*,  I.  H.  Brucato,  H.  M.  Chicken  t,  Clara  E.  Driver,  Max  Goldstein,  W.  G. 
Graichent,  Edith  R.  H.  Kitchen,  P.  R.  Leach*,  C.  M.  Leas,  J.  E.  Pearson t,  Frank  Robinson*,  Fred  Wil- 
liamson.    (One  vacancy.) 

Meetings  held  at  313  Bay  State  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.      $23,184  29 

Shares       ..... 

.      $14,983  53 

Secured 

312  00 

Deposits  ..... 

8,369  05 

Real  estate  loans:  2nd  mortgages 

1,235  50 

Guaranty  fund 

3,396  91 

Real  estate  by  foreclosure  . 

458  15 

Reserve  fund     . 

1,402  35 

Furniture  and  fixtures 

145  00 

Undivided  earnings    . 

394  71 

Deposits  in  savings  banks  . 

1,344  96 

Entrance  fees    .... 

2  00 

Deposits  subject  to  check   . 

384  76 

Cash  on  hand    .... 

50  00 

Other  assets       .... 

1,416  60 

Expense  less  current  income 

17  29 

Dividends 

$28,548  55 

$28,548  55 

Membership 

Number  added  during  year 

22 

Rate  of  dividend,  Nov.,  1935 

2% 

Number  withdrawn  during  year 

16 

Number  of  members,  Dec.  31,  1935 

393 

Number  who  are  borrowers 

216 

Amount  of  entrance  fee  per  member 

50  cents 

Total  Expenses  for  Yt 

ar 

Salaries     ..... 

$905  60 

Deposits 

Rent         ..... 

209  40 

Number  of  depositors 

42 

Other  expenses 

173  27 

Rate  of  interest  paid  during  year 

3% 

Interest  payable  June  1,  Dec.  1. 

Total          .... 

$1,348  27 

Rate  of  interest 

on  loans:  $17,6 

19.39  at  7%;  $7,112.40  at  12%. 
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LAWRENCE  —  LAWRENCE  MODERN  CREDIT  UNION 

Incorporated  November  3,  192G.     Began  I 

Samuel  Jacobs,  President  Louis  Pearl 

Abraham  Bressler,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Albert t,  Abraham  Asht,  Louis  Herman,  Abraham  B 

Kaplan*,  Isaac  Mallon*,  Look  Miller,  Louis  Pearl,  Isadore  Weiner*.  Hyman  Zackf. 

Meetings  held  at  575A  Essex  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured            .          .  $29,390  44 

Secured       .           .           .  _'7  47 

Furniture  and  fixtures          ...  84  80 

Deposits  in  savings  banks  .           .           .  79  17 

Deposits  subject  to  check    .          .          .  1,234  10 

Other  assets       .          .          .          .          .  74  " 

$41,961  67 


Liabilities 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


37 
6 

411 

204 

$1   00 


14 
5% 


Shares 
Deposit-    . 
Guaranty  fund 
Reserve  fund 
Undivided  ean 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1 


J9 

77 

'A 

14) 

11 

<  > 

>\ 

$41,961 

67 

Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


J  1.028  00 
323  771 

$1,619  49 


Rate  of  interest  on  loans:  $36,317.91  at  6%. 


LAWRENCE  —  LAWRENCE  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  4,  1929.      Began  bv  ruary  6,  1929 

Herman  O.  Lippold,  President  George  T.  Baker.  Jr.,  Treaty 

George  F.  Russell,  Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Allen,  G.  T.  Baker,  Jr..  E.  F.  Callaghan.  W.  J.  Carey  t.  H.  V.  Hardacre*.  L.  A.  Kai 

F.  S.  Larrabee,  H.  O.  Lippold,  Thomas  McHugh,  C.  A.  McQueenev*.  H.  L.  Iforaaej  t.  J.  L.  Petel 

G.  F.  Russell. 

Meetings  held  at  50  Broadway. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year. 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  1,  Dec.  1. 


$7,629  28 


7 

none 

113 

59 

$1  00 


16,112  95 

Shares 

73   10 

Depo- 

603 

Guaranty  fund 

283  00 

Reserve  fund 

425  00 

Undivided  earnings     . 

131  98 

Entrance  fees     . 

12 
3H% 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expense-; 

Total 


Total  Expenses  for  Year 


$200  00 ] 
50  21 


$250  21 


Rate  of  interest  on  loans:  $6,186.05  at  7%. 


LAWRENCE  —  LAWRENCE  TEACHERS'  CREDIT  UNION 

Incorporated  March  30,  1934.     Began  business  April  16.  1934 

Joseph  E.  Kerrigan,  President  Thomas  H.  McElroy,  7V 

Edward  F.  Glynn,  Clerk  of  Corporation 

Board  of  Directors:  Louise  A.  Bishop,  Anna  Carevt,  E.  F.  Glvnn.  J.  F.  Hennessevi".  J.  E.  Kerrigan.  W.  D. 
Lvnch,  Richard  Lyons,  Marv  G.  McCarthy*,  T.  H.  McElrov,  E.  E.  Parlin.  C.  A.  Reardon*.  C.  J.  Stahlef. 
R.  W.  Sullivan*. 

Meetings  held  at  High  School  Building.  Lawrence  Street. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  1,  Dec.  1. 


$3,014  69 

709  50 

188  46 

70  64 

Shares       ..... 

Guaranty  fund 

Undivided  earnings     . 

Net  current  income    . 

Entrance  fees     .... 

Dividends 
Rate  of  dividend,  Nov.,  1935 

Total  Expenses  for  Yt 
Salaries     ..... 
Rent          ..... 
Other  expenses 

$3,716  58 

68  86 

127  89 

67  96 

2  00 

$3,983  29 

$3,983  29 

40 

1 

129 

39 

25  cents 

none 
none 

5% 

Z(XT 

$100  00 

9  00 

37  50 

Total 


$146  50 


Rate  of  interest  on  loans:  $26.00  at  6%;  $3,698.19  at  7%. 


LAWRENCE  —  PACIFIC  MILLS  CREDIT  UNION 

Incorporated  December  27,  1930.     Began  business  January  8,  1931 
William  Russell,  President  Alice  L.  Hayes,  Treasurer 

Mae  Horrigan,  Clerk  of  Corporation 

Board  of  Directors:  John  Gearin*,  Daniel  Hailson*,  James  Hamilton t,  Alice  L.  Hayes,  Mae  Horrigan,  Sadie 
Kerrigan,  Helen  McCarthy,  Peter  Pankauskasf,  Helen  M.  Pieper*,  Harold  Pickles,  William  Russell, 
Harry  Simpson,  Marjorie  Widdap,  Arthur  Wilkinsont,  C.  D.  Zuill. 

Meetings  held  at  Canal  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$6,748  21 

Shares       ..... 

$10,432  98 

Secured 

686  35 

Guaranty  fund 

616  43 

Deposits  subject  to  check    . 

4,087  06 

Undivided  earnings     . 

1,079  46 

Other  assets       .... 

702  96 

Net  current  income    . 

84  71 

Entrance  fees     .... 

11  00 

$12,224  58 

$12,224  58 

Membership 

Dividends 

Number  added  during  year 

325 

Rate  of  dividend,  Nov.,  1935 

4% 

Number  withdrawn  during  vear  . 

187 

Number  of  members,  Dec.  31,  1935 

589 

Total  Expenses  for  Year 

Number  who  are  borrowers 

180 

Salaries     ..... 

_ 

Amount  of  entrance  fee  per  member 

25  cents 

Rent          ..... 

— 

Other  expenses 

Total           .... 

$65  06 

$65  06 

Rate 

of  interest  on  loa 

me:  $7,434.56  at  6%. 

LAWRENCE  —  UNITED  CREDIT  UNION 

Incorporated  March  16,  1927.     Began  business  March  24,  1927 

Abram  Cohen,  President  Louis  Etstein,  Treasurer 

Philip  Millman,  Clerk  of  Corporation 

Board  of  Directors:    David  Albert*,  M.  D.  Bierf,  Abram  Cohen*,  Joseph  Dane,  Louis  Etstein,  Myer  Falkf, 

Sam  Klubock,  Philip  Millman,  Mike  Posternak,  Samuel  Whitef,  W.  H.  Zidle*. 

Meetings  held  at  48  Concord  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Fersonal  loans:  Unsecured 

$13,896  00 

Shares       ..... 

$17,793  74 

Secured 

1,816  00 

Guaranty  fund 

1,419  38 

Deposits  in  savings  banks  . 

1,008  62 

Undivided  earnings     . 

988  03 

Deposits  subject  to  check    . 

2,041  00 

Net  current  income    . 

54  51 

Other  assets       .... 

1,500  04 

Entrance  fees     .... 
Dividends 

6  00 

$20,261   66 

$20,261  66 

Membership 

Number  added  during  vear 

26 

Rate  of  dividend,  Nov.,  1935 

6% 

Number  withdrawn  during  year 

17 

Number  of  members,  Dec.  3,1 ,  1935 

211 

Total  Expenses  for  Year 

Number  who  are  borrowers 

91 

Salaries     ..... 

$540  00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent          .... 

60  00 

Other  expenses 

Total 

210  10 

$810  10 

Rate  < 

)f  interest  on  loa 

ns:  $15,712.00  at  6%. 
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LEOMINSTER  —  DOYLE  WORKS  CREDIT  UNION 

Incorporated  August  8,  1932.     Began  hlMJnri  September  8,  1 
Olen  P.  Marshall,  President  Andrew  E.  Harper,  Tr- 

Josephine  L.  Nole,  Clerk  of  Corporation 
Board  of  Directors:  John  Anderson*,  C.  E.  Buckley*,  C.  B.  Cronin*,  Pasquale  De  Libero,  Ji    B.  Tivm*  \ 
Harper,  J.  H.  Leheney,  O.  P.  Marshall,  Kathryn  Nolan,  Josephine  L.  Nole,  (  11',, 

J.  W.  Pickering,  James  Piconef,  R.  M.  Sangsterf. 

Meetings  held  at  511  Lancaster  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  on  hand    .... 

.      $38,766  67 

2,644  20 

S3  50 

Shares 

Guaranty  fund 
Undivided  earning- 
Net  current  income 
Entrance  fees 

W,  •  ■ 

1.310  76 
1,9« 
377  21 

. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$50,574  96 


540 

252 

1.144 

661 

25  cents 


850,574  96 


Dividends 
Rate  of  dividend,  May,  1 

v.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Experises  for  Year 


Total 
Rate  of  interest  on  loans:  $41,410.87  at  6%. 


3% 


$700  00 


LEXINGTON  —  LEXINGTON  CREDIT  UNION 

Incorporated  November  1,  1926.     Began  business  November  1,  1926 

Harold  W.  Fleischer,  President  Benjamin  Levine,  Treasurer* 

Benjamin  Berman,  Clerk  of  Corporation 

Board  of  Directors:  Benjamin  Berman,  Leo  Boynton*.  Ruth  Daitchf.  H.  W.  Fleischer*,  Esther  Oilman,  David] 
Governar*,  Benjamin  Levine,  Jennie  Levine,  Hyman  Marcusf.  Celia  Meltzert.  Joseph  Sande 

Meetings  held  at  24  Sylvia  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,001  50 

288  00 

168  07 

70  12 

$2,527  69 


10 

4 

41 

M 

50  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$2,301 

198 

9 

19 


$2,527 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for  Year 


$286 

34 


Rate  of  interest  on  loans: 


Total 
$2,289.50  at  8%. 


$320 


LITTLETON  —  LITTLETON  CREDIT  UNION 

Incorporated  October  11,  1933.     Began  business  November  1,  1933 

Stanley  F.  Conant,  President  Harry  E.  Humphriss,  TV 

Helen  T.  Sargent.  Clerk  of  Corporation 

Board  of  Directors:  R.  S.  Barkert,  S.  F.  Conant,  J.  W.  Dodds*.  P.  D.  Fletchert.  H.  E.  Humphriss.  J.  W.  ] 
inson*.  Samuel  Napolitano,  Helen  T.  Sargent,  H.  A.  Whitet.  A.  B.  Whitney*.  H.  E.  Whitney. 

Meetings  held  at  Great  Road. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


$1,332  85 

82  50 

30  60 

50  00 

192  70 

$1,688  65 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$1,565 
42 
50 
39 


si.ess 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


34 

4 

101 

46 

25  cents 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,415.35  at  7%. 


89 

2V2% 
2H% 

$10  31 
31  28 


$41  59 


LOWELL  —  HIGHLAND  CREDIT  UNION 

Incorporated  November  6,  1926.     Began  business  November  19,  1926 

Jacob  Cantor,  President  Joseph  Green,  Treasurer 

Abraham  Banks,  Clerk  of  Corporation 

Board  of  Directors:    Abraham  Banks,  Henry  Blume,  Jacob  Cantorf,  Morris  Cohen*,  Joseph  Green,  Julius 
Neymant,  Benjamin  Oberstein*,  Sam  Porton,  I.  J.  Quinn*,  Samuel  Rostlerf,  Herman  Selzer,  Isaac  Zellin. 

Meetings  held  at  118  Chelmsford  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$24,230  17 

Shares       ...... 

$27,762  14 

Secured 

5,491  25 

Guaranty  fund            .... 

2,412  50 

Deposits  in  savings  banks  . 

1,205  34 

Reserve  fund     ..... 

600  00 

Deposits  subject  to  check   . 

44  98 

Undivided  earnings    .... 

371  28 

Other  assets 

538  29 

Net  current  income    .... 

357  11 

Other  liabilities           .... 

7  00 

$31,510  03 

$31,510  03 

Membership 

Dividends 

Number  added  during  vear 

74 

Rate  of  dividend,  Mav,  1935 

3% 

Number  withdrawn  during  vear 

42 

Nov.,  1935 

3% 

Number  of  members,  Dec.  31,  1935 

254 

Number  who  are  borrowers 

174 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member     . 

none 

Salaries     ...... 

$545  00 

Rent          ...... 

137  00 

Other  expenses            .... 
Total 

155  62 

$837  62 

Rate  of  interest  on  loans:  $29,721.42  at  6%. 


LOWELL  — IDEAL  CREDIT  UNION 

Incorporated  November  8,  1926.     Began  business  November  15,  1926 

Bere  Bishoff,  President  Joseph  Sokolow,  Treasurer 

Zimel  Matlin,  Clerk  of  Corporation 

Board  of  Directors:    Sidney  Appel*.  Bere  Bishoff,  Philip  Broady*,  Henry  Cohen  t,  Harry  Filler,  Louis  Kaplan  t. 
William  Korobkint,  Zimel  Matlin,  S.  H.  Plotkin*,  Hyman  Scolnick,  Joseph  Sokolow. 

Meetings  held  at  99  Chelmsford  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

.      $17,557  06 

Shares       ..... 

$24,933  78 

Secured 

8,048  50 

Deposits  ..... 

1,752  83 

Furniture  and  fixtures 

50  00 

Guaranty  fund 

1.499  02 

Deposits  in  savings  banks   . 

167  41 

Undivided  earnings    . 

648  39 

Deposits  subject  to  check    . 

2,750  64 

Net  current  income    . 

197  32 

Other  assets       .... 

462  73 

Entrance  fees     .... 
Dividends 

5  00 

$29,036  34 

$29,036  34 

Membership 

Number  added  during  year 

40 

Rate  of  dividend,  Mav,  1935 

2H% 

2H% 

Number  withdrawn  during  vear  . 

26 

Nov.,  1935 

Number  of  members,  Dec.  31,  1935 

208 

Number  who  are  borrowers 

149 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

$484  00 

Deposits 

Rent          ..... 

144  70 

Number  of  depositors 

8 

Other  expenses 

158  30 

Rate  of  interest  paid  during  year 

5% 

Interest  payable  Apr.  30,  Oct.  30. 

Total           .... 

$787  00 

Rate  ( 

jf  interest  on  loa 

ns:  $25,605.56  at  5%. 

♦Credit  Committee. 
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LOWELL  —  JEANNE  D'ARC  CREDIT  UNION 

Incorporated  February  5,  1912.      Jio^aii  bu  niMiy  12,  \'.i\2 

Louis  N.  Milot,  President  Sotnei  W.  Boarp  *ur^ 

Joseph  E.  Lambert,  Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Achin*,  L.  H.  Beaulieuf,  H.  W,  Bourgeoia  P.  N.  Coeeette*,  O.  J.  I>»--:iiilriiert, 
M.  J.  Doylet,  G.  H.  Dozois*,  A.  L.  Eno,  1'.  R.  Foisv.  Aitliui  'iuudette,  J.  E.  Lambert.  E.  J.  Mercieil 
L.  N.  Milot,  T.  E.  Roy,  Oswald  Turcotte. 

Meetings  held  at  751  Merrimack  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortir 

2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 


$11,998  35 

.",,!». 1 1  50 

347,25:',  58 

-.450  00 

9,98 

115,901  22 

1  00 

2,000  00 

650  18 

43,0o5  Of. 

25  00 

1,188  91 

$542,688  87 


Liabilities 


Shares 
Deposit-   . 
Guaranty  fund 
Undivided  earn  in  k- 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


4    ■ 


$542,688  87 


Membership 
Number  added  during  5  1 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrow  < 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


208 

368 

1,543 

10  cents 


1.478 
2H% 


Rate  of  dividend.  Nov.. 


Salaries     . 

Rent 

Other  expense- 

Total 


Total  Expenst 


4% 


$2.3 1 

477   .'2 
•  I 

$3,454  98 


Rate  of  interest  on  loans:  $4,100.00  at  4%;  $113,473.37  at  5%;  $245,146.43  at  6%;  $7  •  7%. 


LOWELL  —  LOWELL  CREDIT  UNION 

Incorporated  October  2.  L926.      Began  bu-iness  October  13. 

Sydney  Greenberg,  President  Abraham  I.  Stern.  Treasure 

Morris  Greenbaum,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Berenstein*.  Benjamin  Frank,  Samuel  Glaser*.  Morris  Greenbaum.  Hymen  Green- 
baum t,  Sydney  Greenberg*,  Gabriel  Kahn*.  Charles  Richardst.  Abraham  Sandlert,  Harrv  Shulman*. 
A.  I.  Stern*. 

Meetings  held  at  118  Chelmsford  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
Deposits  in  savings  bank 
Deposits  subject  to  check    . 
Other  assets       .... 


.      $22,832 

03 

Shares 

$38,473  10 

22,438 

89 

Deposits  . 

7.583  27 

1.070 

00 

Guaranty  fund 

4.000  00 

1.570 

83 

Reserve  fund 

~">0  00 

4,416 

22 

Undivided  earnings 

902  03 

1.059 

79 

Net  current  income 
Entrance  fees 
Other  liabilities 

633  95 
12  00 
33  41 

$53,387 

76 

Diridends 

$53,387  76 

69 

Rate  of  dividend.  May.  1935 

3% 

23 

X  >y..  1935 

3% 

28: 

195 

$1 

00 

Total  Expenses  for  Year 

Salaries     ..... 

$717  34 

Rent 

151  48 

9 

Other  expense? 

64"    . 

5% 

Total 

$1,514  07 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31.  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  1,  Oct.  1. 

Rate  of  interest  on  loans:  $15,740.82  at  5%;  $23,458.16  at  6%:  $7,141.95  ■ 


*Credit  Committee. 


t Auditing  Committee. 
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LOWELL  —  LOWELL  BLEACHERY  CREDIT  UNION 

Incorporated  October  3,  1921.     Began  business  November  3,  1921 

Mark  A.  Adams,  President  Etta  R.  McDermott,  Treasurer 

Jennie  Mullin,  Clerk  of  Corporation 

Board  of  Directors:  M.  A.  Adams,  A.  S.  Almstrom,  G.  F.  Brennan*,  Annie  R.  Calvert,  Frank  Chapman.  J.  T. 
Coupe*,  Charles  Donahue,  R.  J.  Maguiret,  James  McCarthy,  Etta  R.  McDermott,  Jennie  Mullin t.  M.  H. 
O'Connor t,  Patrick  Rourke*,  J.  H.  Warren,  Viola  M.  Wehinger. 

Meetings  held  at  646  Gorham  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$13,743  58 

3,482  49 

10,096  00 

350  00 

1,408  96 

43  60 

3,679  64 

310  07 

432  14 

206  00 
28  90 

$33,781  38 


52 

27 

417 

141 

25  cents 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Entrance  fees    . 
Other  liabilities 


$15,906  73 

14,345  25 

3,106  45 

412  36 

2  50 

8  09 


$33,781  38 


Deposits 
Number  of  depositors  ...  87 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


4% 


$855  00 

10  44 

112  18 


$977  62 


Rate  of  interest  on  loans:  $9,071.00  at  6%;  $2,683.67  at  7%;  $15,917.40  at  8%. 


LOWELL  —  LOWELL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  24,  1928.     Began  business  March  19,  1928 
James  J.  Custer,  President  William  R.  Crowther,  Treasurer 

William  R.  Crowther,  Clerk  of  Corporation 

Board  of  Directors:  A.  R.  Clancvt,  W.  R.  Crowther,  J.  J.  Custer,  A.  W.  Frawley,  J.  J.  Ginivant,  J.  F.  Kilroy*, 

D.  A.  Mahoney*.  P.  J.  Owens*,  W.  F.  Smith,  H.  L.  Thomas,  J.  F.  Youngf. 

Meetings  held  at  Post  Office,  Gorham  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


,170  52 
532  00 
592  73 
821  21 


,116  46 


Liabilities 

Shares 

$7,041  92 

Guarantv  fund 

374  61 

Undivided  earnings 

564  32 

Net  current  income 

132  51 

Entrance  fees     . 

1  00 

Other  liabilities 

2  10 

10 

1 

101 

58 

$1  00 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $6,702.52  at  6%. 


U16  46 


2<  /io% 
2*/io% 


$125  00 
33  59 


$158  59 


LOWELL  —  NORTHERN  MASSACHUSETTS  TELEPHONE  WORKERS' 

CREDIT  UNION 

Incorporated  November  8,  1922.     Began  business  November  8,  1922 
Frank  J.  Dunn,  President  Rose  A.  O'Sullivan.  Treasurer 

Mildred  M.  La  Barge,  Clerk  of  Corporation 
Board  of  Directors:    F.  J.  Bennett*,  W.  E.  Bevins,  R.  G.  Chadwick,  A.  G.  Crowell,  F.  J.  Dunn,  P.  S.  Fay, 
P.  D.  Giles,  C.  F.  Hamilton t.  W.  B.  Humphrey,  Mildred  M.  La  Barge.  C.  O.  Lindquist*.  L.  H.  Maddoeks*. 
J.  T.  McGirr,  J.  M.  Murney,  Jr.,  Rose  A.  O'Sullivan,  Jennie  L.  Peard,  J.  M.  Russellf,  E.  F.  Scullion, 
Frank  Whithed,  G.  H.  E.  Zwickerf.     (One  vacancy.) 

Meetings  held  at  115  Appleton  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

a  red 

Real  estate  loans:   1st  mortgages 
Bonds 

Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 


$89,20.0  B9 

00.822  95 

27  960  '<H 

5,000  00 

1,436  59 

3,000  00 

38,951  81 

000  00 

10,157  00 

$243,131  22 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  ear. 
Net  current  ineomc 
Entrance  fees 
Other  liabilities 


-'»]    IS 


10,832  (32\ 


8243,131  2* 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


177 

86 

1,852 

1,088 

10  cents 


Deposits 
Number  of  depositors  .  .  .  1,038 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  i 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expense*  for  Year 


Rate  of  interest  on  loans:  $66,822.95  at  5%;  $117,162.87  at  6%. 


$3  536  80| 

1,545  631 



^      -J  43 


LOWELL  —  NOTRE  DAME  DE  LOURDES  CREDIT  UNION 

Incorporated  September  12,  1911.     Began  business  September  19,  1911 

Alexi  Mailloux,  President  Joseph  A.  N.  Chretien,  Treasurer^ 

Alfred  Nadeau,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Baron*,  J.  A.  N.  Chretien,  J.  P.  Do6talert,  A.  J.  Ducharmet,  Adelard  Guimond,  L.  J. 
Lord*,  Alexi  Mailloux,  Hormidas  Meunier,  J.  F.  Montminy,  Alfred  Nadeau,  Joseph  Peloquin,  Elpl 
Phaneuf,  Edmond  Pinard,  Avila  Sawyer*,  E.  H.  Vervillet. 

Meetings  held  at  26  Branch  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

$21,354  66 1 
>57  89| 
1 1 .497 
10,531   1 
814 


Personal  loans:  Unsecured 

$348  47 

Shares 

Secured 

2,461  39 

Deposits  . 

Real  estate  loans:  1st  mortgages 

65,997  74 

Guaranty  fund 

2nd  mortgages 

2,000  00 

Undivided  earnings 

Real  estate  by  foreclosure  . 

81,617  72 

Net  current  income 

Bonds       ..... 

1,375  00 

Furniture  and  fixtures 

1  00 

Deposits  in  savings  banks  . 

9,500  00 

Deposits  subject  to  check   . 

8,430  62 

Cash  on  hand    .... 

400  00 

Other  assets       .... 

23  59 

$172,155  53 


$172,155  53 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


32 

588 

49 

25  cents 


588 
none 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$1,420  00 
194  91 
653  77 

$2,268  68 


Rate  of  interest  on  loans:  $70,807.60  at  6%. 


LUDLOW  —  L.  M.  A.  CREDIT  UNION 

Incorporated  March  11,  1930.     Began  business  March  17,  1930 
Ralph  I.  McCorkindale,  President  Frederick  J.  Cummings,  Treasurer] 

Yvonne  S.  Gauthier,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Bragga*,  J.  P.  Cormack*.  F.  J.  Cummings.  Emile  Dauphinais*.  Yvonne  S.  Gauthiert, 
►,  G.  F.  Gurnhamf,  R.  I.  McCorkindale,  Mary  Prybycien*,  A.  C.  Quinby,  G.  A.  Smithf. 


Joseph  Gentles*, 
William  Sosville. 


Meetings  held  at  State  Street. 


♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


$15,252  99 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


93 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$7,675  72 

Shares       ..... 

.      $13,670  58 

Secured 

695  20 

Guaranty  fund 

010  92 

Deposits  in  savings  banks  . 

5,892  40 

Undivided  earnings    . 

665  82 

Deposits  subject  to  check   .        • . 

578  18 

Entrance  fees     .... 

4  75 

Other  assets       ..... 

300  00 

Other  liabilities 

92 

Due  from  Central  Credit  Union  Fund, 

Inc.        ...... 

50  58 

Expense  less  current  income 

60  91 

$15,252  99 


Dividends 

94 

Rate  of  dividend,  May,  1935 

4% 

160 

Nov.,  1935 

4% 

504 

225 

Total  Expenses  for  Year 

25  cents 

Salaries     ...... 

$378  00 

Rent          ...... 

— 

Other  expenses            .... 

138  08 

Total 
Rate  of  interest  on  loans:  $8,370.92  at  6%. 


$516  08 


LYNN  —  BROTHERHOOD  CREDIT  UNION 

Incorporated  April  23,  1934.     Began  business  May  8,  1934 


Joseph  H.  Zenis,  President 


Israel  Phillips,  Clerk  of  Corporation 


Jacob  Phillip?,  Treasurer 


Board  of  Directors:  Isaac  Brooks*,  Jacob  Frank*,  Hyman  Kaplan t.  Jacob  Kaplan t,  Abraham  Levinet,  Israel 
Phillips,  Jacob  Phillips,  Harry  Portnoy*,  Max  Rubenstein*,  Joseph  Sherman,  Sam  Sherman,  Jacob  Solar*, 
J.  H.  Zenis. 

Meetings  held  at  85  Blossom  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


11,351  25 

125  50 

17  00 

154  93 


$1,648  68 


31 

19 

108 

46 

50  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  none  paid 


$1,540 

80 

43 

10 

34 

14 

23 

55 

7 

00 

$1,648 

68 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,476.75  at  6%. 


$102  80 


$102  80 


LYNN  — EAST  LYNN  POST  (1)  CREDIT  UNION 

Incorporated  December  18,  1928.     Began  business  January  2,  1929 

Kenneth  Wood,  President  Raymond  E.  Neal,  Treasurer 

Raymond  E.  Neal,  Clerk  of  Corporation 

Board  of  Directors:  J.  M.  Barnesf,  C.  A.  Estes*.  C.  M.  Gibbs,  G.  A.  Green t,  P.  F.  Howes,  W.  F.  Lemaire*, 
A.  L.  Merrill,  R.  E.  Neal,  J.  W.  Prescott*.  A.  C.  Reynolds,  C.  L.  Ruddock,  C.  B.  Sawyerf.  J.  J.  Thompson, 
D.  W.  Whitmore,  Kenneth  Wood. 

Meetings  held  at  33  Sidney  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


$3,212  10 

Shares       .... 

$5,520  70 

645  00 

Guaranty  fund 

379  31 

1,362  87 

Reserve  fund 

364  99 

1,624  16 

Undivided  earnings 

532  88 

Net  current  income    . 

45   16 

Entrance  fees     . 

1  00 

$6,844  13 

$6,844  13 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


17 

23 

125 

47 

25  cents 


P.D.  8,  Pari  IV. 


Rate  of  dividend,  May,  i 


Salaries 
Rent 
Other  exjj> 


Total  Expenses  for  Year 


-       -    12 


Total 
Rate  of  interest  on  loans:  $3,857.10  at  8%. 


SI 38  22 


LYNN  —  LABOR  CIRCLE  CREDIT  UNION 

Incorporated  July  23,  1912.      Began  business  August  12.  \U]2 

Jacob  Strome,  President  Lou!-  Kline,  Treasure/* 

William  M.  PrOM,  Clerk  of  Corporation 

Board  of  Directors:    Samuel  Feinstein*,  Barney  Grob,  Louis  Kline,  Loui-  Kunin*,  Rubin  LebofTt.  Harry  LeJ 
vinef,  Samuel  Levine*.  H.  S.  Polansky,  W.   M.   Pruss*,   Barnet  Srnidt,  Jacob   ;  Samuel   Vi 

Louis  White*. 

Meetings  held  at  237  Summer  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,   1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Deposits  subject  to  check    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year  . 
Interest  payable  May  15,  Nov.  15. 


$40,971  40 
5,318  25 
2,705  00 
429  30 
5,783  31 
3,081  37 
113  65 

$64,462  28 


43 
93 

7  .'4 

394 

50  cents 


678 
3% 


Shares 
Deposit- 
Guaranty  fund 
Undivided  earning- 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Mav,  1935 
v.,  1935 


3 
10 


$64,462  28 


: 


Salaries     . 
Rent 
Other  exjj- 

Total 


Total  Expense*  for  Year 


$1,248 
511 
716 


Rate  of  interest  on  loans:  $55,054.65  at  6%. 


LYNN  —  LYNN  CREDIT  UNION 

Incorporated  September  29,  1926.     Began  business  October  4,  1926 

Joseph  A.  Litvack,  President  Abraham  Waldmu 

Nathan  A.  Scherzer,  Clerk  of  Corporation 

Board  of  Directors:    Louis  Backer*,  Samuel  Field*,  Abraham  Freedman*.  Harry  Goldberg t.  Samuel  K 

Louis  Lipsky,  J.  A.  Litvack,  Louis  Litvack*.  Paul  Perkes*,  A.  D.  Rome.  Samuel    Rosentha*     N     A. 
Scherzer,  Harry  Stolzberg*,  Barnet  Swartz*.  Michael  Tobin*,  David  Todrasf,  Abraham  Waldman. 

Meetings  held  at  196  Summer  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$84,714  88 

Shares 

$84,131  60 

Secured 

11.681  00 

Guarantv  fund 

.-       -    ' 

Real  estate  loans:   1st  mortgages 

1.260  00 

Reserve  fund 

7.000  00 

2nd  mortgages 

3,469  56 

L'ndivided  earnings 

669  69 

Bonds        ..... 

3,850  00 

Net  current  income 

954  93 

Furniture  and  fixtures 

400  00 

Entrance  fees 

15  00 

Deposits  in  savings  banks  . 

12,990  61 

Other  liabilities 

2.355  80 

Deposits  subject  to  check 

842  54 

Cash  on  hand    .... 

196  99 

Other  assets       .... 

2,819  94 

Dividends 

$122,225  52 

$122,225  52 

Membership 

Number  added  during  vear 

73 

Rate  of  dividend,  Mav,  1935 

IK] 

Number  withdrawn  during  vear  . 

105 

Nov..  1935 

iH% 

Number  of  members,  Dec.  31,  1935 

1,092 

Number  who  are  borrowers 

439 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$2,756  00 

Rent 

751  99 

Other  expenses 

Total           .... 

2  94 

$5.0": 

Rate  of  interest 

on  loans:  $97,6. 

55.88  at  6%;  $3,469.56  at  12%. 

*Credit  Committee. 


fAuditing  Committee. 
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LYNN  —  LYNN  INDEPENDENT  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  March  7,  1927.     Began  business  March  14,  1927 
[Morris  Gorodnitzky,  President  Harry  Goldfarb,  Treasurer 

Louis  Strome,  Clerk  of  Corporation 
Board  of  Directors:   Israel  Babbitt,  Wolf  Brenner t,  H.  B.  Dogem*,  Morris  Gasmer*,  Harry  Goldfarb,  Morris 
Gorodnitzky,  Harry  Poleshuck,  Abraham  Sail*,  Alleck  Shusterman  t,  Morris  Slipskyt,  Louis  Strome, 
Max  Strome,  Hyman  Vinecour. 

Meetings  held  at  235  Summer  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    , 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,343  08 

1,053  00 

337  57 

85  56 

$5,819  21 


20 

14 

203 

85 

SI  00 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $5,396.08  at  8%. 


$4,887  36 

790  67 

133  88 

7  30 

$5,819  21 


$160  00 
75  00 

148  03 

$383  03 


LYNN  —  LYNN  POSTAL  DISTRICT  EMPLOYEES'  CREDIT  UNION 

Incorporated  October  2,  1926.     Began  business  November  1.  1926 
Jerome  E.  Paul,  President  Howard  E.  Foster,  Treasurer 

Harry  Kaufman,  Clerk  of  Corporation 

Board  of  Directors:  E.  J.  Barry,  F.  O.  Brown*.  E.  E.  Doyle,  H.  E.  Foster*,  Henry  Garney*.  C.  V.  Hayes,  T.  L. 

Healey,  J.  W.  Hickst,  Harry  Kaufman,  J.  P.  Madden t,  J.  E.  Paul,  H.  W.  Sackrisonf- 

Meetings  held  at  Lynn  Post  Office. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check    , 


$37,483  50 

3,500  50 

2,088  19 

811  86 


$43,884  05 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$39,558  75 

1,378  59 

2,417  21 

528  50 

1  00 

$43,884  05 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


32 

8 

259 

175 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


6% 

$600  00 
185  06 


Total 
Rate  of  interest  on  loans:  $40,199.00  at  6%;  $785.00  at  7%. 


$785  06 


LYNN  —  LYNN  TEACHERS'  CREDIT  UNION 

Incorporated  February  23,  1935.     Began  business  March  11,  1935 
Arthur  F.  Marshall,  President  Raymond  F.  Grady,  Treasurer 

Raymond  F.  Grady,  Clerk  of  Corporation 

Board  of  Directors:   R.  W.  Babb*   H.  B.  Bettst,  J.  M.  Burkef,  R.  F.  Grady,  E.  F.  Handy*.  A.  C.  Hanson*, 

A.  F.  Marshall,  Bertha  F.  Pratt t,  Anna  G.  Reardon,  Svea  D.  Svenson*,  Madeleine  F.  Walsh*. 

Meetings  held  at  School  Administration  Bldg. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,257  00 

Shares       ..... 

$5,466  90 

Deposits  subject  to  check 

1,453  82 

Guaranty  fund 

47  96 

Undivided  earnings     . 

78  20 

Net  current  income 

107  76 

Entrance  fees     .... 

9  25 

Other  liabilities 

75 

$5,710  82 

$5,710  82 

♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1085 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


163 

2 

161 

32 

25  cents 


Rate  of  dividend,  Nov..  l'.t.V, 


P.D.  8,  Part  IV. 

4% 


Rent 
Other  exp> 

Total 


Total  Expenses  for  ) 


Rate  of  interest  on  loans:  $4,257.00  at  6%. 


■ 


**, 


LYNN  —  ST.  JEAN  BAPTISTE  PARISH  CREDIT  UNION 

Incorporated  September  2(J,  1910.     Began  business  October  7,  1910 

Fereol  Dionne,  President  J.  Elmer  LeBlanc,  Treasur 

J.  Elmer  LeBlanc,  Clerk  of  Corporation 

Board  of  Directors:   V.  P.  Bergeron,  Edward  Caisset,  E.  O.  Chausse*.  Fereol  Dionne,  Wallace  Gaude' 
LaPlante,  J.  E.  LeBlanc,  J.  T.  LeBlanc,  Julien  Legerf,  A.  D.  MacAdam*.  Hector  Martel,  F.  A.  Ri 
Eugene  Rocheleaut.  A.  D.  Saulnier*,  J.  A.  Therrien. 

Meetings  held  at  143  Franklin  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


:: 


Personal  loans:  Unsecured 

$5,664  07 

Shares       ...... 

$50  2 

Secured 

3,405  35 

Deposits  ..... 

38.4 

Real  estate  loans:  1st  mortga- 

16,813  00 

Guarantv  fund            .... 

2nd  mortgages  . 

21,505  55 

Undivided  earnings    .... 

Real  estate  by  foreclosure  . 

21,534  90 

Net  current  income    .... 

Bonds        ..... 

12,712  64 

Entrance  fees    ..... 

Deposits  in  savings  banks  . 

3,424  43 

Deposits  subject  to  check    . 

4,650  56 

Cash  on  hand    .... 

500  00 

Dividends 

$90,210  50 

$90,210  50 

Membership 

Number  added  during  year 

14 

Rate  of  dividend,  Nov.,  1935 

■  ~~e 

Number  withdrawn  during  vear  . 

30 

Number  of  members,  Dec.  31,  1935 

550 

Number  who  are  borrowers 

103 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

$701  00 

Deposits 

Rent 

Number  of  depositors 

271 

Other  expenses            .... 

209  2* 

Rate  of  interest  paid  during  year 

3% 

Interest  payable  May  1,  Nov.  1. 


Total 
Rate  of  interest  on  loans:  $20,818.35  at  6%;  $2,215.00  at  6M%:  $24,354.62  at  7%. 


LYNN  —  WEST  LYNN  G.  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  March  27,  1926.     Began  business  April  7,  1926 


Joshua  P.  Stott,  President 

Frank  H.  Samson,  Clerk  of  Corporation 

Board  of  Directors:  R.  E.  Connell,  J.  P.  Dempsevt.  J.  E.  Dovle.  G.  W.  Friberg, 
S.  W.  Mansfield*,  W.  A.  Mattson*.  M.  P.  Millev.  J.  W.  Odell*.  J.  D.  ONeil 
F.  J.  Skoogt,  G.  H.  Smith,  J.  P.  Stott.  T.  W.  Zieglerf. 

Meetings  held  at  42  Center  Street. 


George  W.  Friberg,  Treasurer  ] 

J.  A.  Linehan,  W.  T.  Litchman, 
,  John  Robinson,  F.  H.  Samson,  j 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$32,055  01 

Shares 

$29,283  33 

Secured 

2,957  46 

Deposits   . 

4.015  02 

Furniture  and  fixtures 

55  00 

Guarantv  fund 

2.573  49 

Deposits  in  savings  banks  . 

1,954  54 

Reserve  fund 

79  57 

Deposits  subject  to  check   . 

1.045  87 

L'ndivided  earnings 
Net  current  income 
Entrance  fees     . 

1.848  81 

261  41 

6  25 

$38,067  88 

Dividends 

$38,067  88 

Membership 

Number  added  during  year 

240 

Rate  of  dividend.  Nov..  1935 

•d 

Number  withdrawn  during  vear 

20 

Number  of  members,  Dec.  31,  1935 

941 

Number  who  are  borrowers 

461 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

$1.4 

Deposits 

Rent 

- 

Number  of  depositors 

2 

Other  expenses            .          .          .          . 

78   " 

Rate  of  interest  paid  during  year 

3H% 

Interest  payable  Feb.  1,  May  1.  Aug. 

1.  Nov.  1. 

Total 

$1,610  28 

Rate  ( 

)f  interest  on  loa 

ns:  $35,012.47  at  6%. 

♦Credit  Committee. 


tAuditing  Committee. 
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MALDEN  —  COSMOPOLITAN  CREDIT  UNION 

Incorporated  December  30,  1926.     Began  business  December  30,  1926 
Morris  Huberman,  President  Nathan  J.  Schneiderman,  Treasurer 

Nathan  J.  Schneiderman,  Clerk  of  Corporation 

Board  of  Directors:    Irving  Beimant.  Abraham  Cohen*,  Julius  Dorfman,  Joseph  Gabovitz*,  Morris  Huberman, 

Henry  Leplerf,  Howard  Lilly t,  N.  J.  Schneiderman,  Myer  Shore*,  Sam  Solomon,  Morris  Weiner. 

Meetings  held  at  267  Bryant  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,855  25 

522  00 

389  32 

391  09 

10  00 


$9,167  66 


31 
16 

162 

91 

none 


Deposits 
Number  of  depositors  ...  3 

Rate  of  interest  paid  during  year  .  4J^% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$6,426  17 

1,777  17 

536  23 

200  00 

106  25 

121  84 

$9,167  66 


sy2% 


$260  00 

71  00 

156  47 

$487  47 


Rate  of  interest  on  loans:  $8,377.25  at  7%. 


MALDEN  —  FAULKNER  CREDIT  UNION 

Incorporated  February  8,  1927.     Began  business  February  15,  1927 

Dora  Whiteman,  President  Jennie  Grant,  Treasurer 

Frances  N.  Traiger,  Clerk  of  Corporation 

Board  of  Directors:   Ada  Backman*,  Sarah  Baizenf,  Anna  Bloom*,  Jennie  Grant,  Lillian  Grant  t.  Jennie  Hyde*, 

Rebecca  Lebovidgef,  Fanny  Rosenfield,  Mary  Rubin,  Frances  Traiger,  Dora  Whiteman. 

Meetings  held  at  388  Ferry  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$544  64 

Shares 

$1,743  00 

Secured 

945  36 

Guaranty  fund 

378  80 

Co-operative  bank  shares    . 

600  00 

Reserve  fund     .... 

5  24 

Deposits  in  savings  banks  . 

26  80 

Undivided  earnings    . 

17  54 

Deposits  subject  to  check    . 

35  04 

Net  current  income    . 

6  71 

Other  assets       .... 

70 

Entrance  fees     .... 
Dividends 

1  25 

• 

$2,152  54 

$2,152  54 

Membership 

Number  added  during  year 

3 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  vear 

11 

Number  of  members,  Dec.  31,  1935 

44 

Total  Expenses  for  Year 

Number  who  are  borrowers 

34 

Salaries     ..... 

$94  00 

Amount  of  entrance  fee  per  member 

$1  25 

Rent          ..... 

- 

Other  expenses 

Total           .... 

30  07 

$124  07 

Rate 

of  interest  on  loa 

ns:  $1,490.00  at  8%. 

Rose  Cohen,  President 


MALDEN  —  JUDSON  CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  9,  1927 

Rose  Danberg,  Treasurer 
Thelma  Kellum,  Clerk  of  Corporation 

Board  of  Directors:    Becky  Bornstein*,  Ethel  Brown*,  Rose  Cohen,  Rose  Danberg,  Jennie  Feingoldt,  Ahum 
Gladstone t,  Thelma  Kellum,  Lena  Lurie*.  Rebecca  Mendleson,  Mary  Rosen  t.  Annie  Toder. 

Meetings  held  at  8  Holyoke  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check 
Expense  less  current  income 


$994  00 

67  00 

49  93 

289  53 

2  27 

Shares 

Guaranty  fund 
Entrance  fees     . 

Liabilities 

$1,17".  49 
225  24 

2  00 

$1,402  73 

$1,402  73 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


9 

38 

18 

$1  00 


P.D.8,  Part  IV. 


Dividends 
Rate  of  dividend,  Nov.,  ] 


Rent 
Other  exp- 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,061.00  at  8%. 


27    *4 


I 


MALDEN  —  MALDEN  G.  &  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  August  7.  L929.      Began  hnriiWM  September  10, 

A.  Ernest  Walters,  President  Harold  P.  Hutchin-.  Trearu 

Richard  O'Leary,  Clerk  of  Corporation 

Board  of  Directors:    W.  A.  Berg,  Margaret  Coburn,  Howard  Cook,  J.  T.  Costellot.  H.  E.  Dow,  T.  F.  Gree 
H.  P.  Hutchins,  H.  M.  Jones,  H.  P.  Knowlton,  G.  A.  Mu^et.  Richard  O'Learv,  Evelvn  E.  - 
Sweeney*,  J.  E.  Taylor t,  A.  E.  Walters*. 

Meetings  held  at  157  I'  reet. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


$31,534  38 
6,712  50 
04    19 
3.9.: 

3,253  01 
241    12 

$71,980  10 


57 

17 

334 

25  cents 


Liabilities 


231 
5% 


Shares 
Deposit^   . 

Guaranty  fund 
Undivided  ear' 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend.  Mav,  1935 
v..  1935 


$71,980   10 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


333  30 


Rate  of  interest  on  loans:  $38,246.88  at  6%. 


MALDEN  —  MUTUAL  INVESTMENT  CREDIT  UNION 

Incorporated  Noevmber  4,  1922.     Began  business  November  8,  199 

Jacob  S.  Ruderman,  President  Edward  Alpert.  Treasurer 

Samuel  I.  Winer,  Clerk  of  Corporation 

Board  of  Directors:    Samuel  Abramson*,  Edward  Alpert.   M.   E.   Berson.   P.  M.   Berson*.   Israel  Foxt. 

Goldman t.  Louis  Jacobson*.  Israel  Rainen,  G.  D.  Rossynt.  Isaac  Ruderman*,  J.  S.  Ruderman.  Abraham 
Shaffer,  S.  H.  Silverstein,  Morris  Weinstein*.  S.  I.  Winer. 

Meetings  held  at  258  Bryant  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members.  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$17,340  00 
421  30 
224  29 
800  26 
188  08 

$18,973  93 


64 

70 

232 

141 
none 


Shares 

Guaranty  fund 
Lndivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  Nov..  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  I 


Total  .... 

Rate  of  interest  on  loans:  $17,033.30  at  7%;  $228.00  at  9%;  $500.00  at 


$15,238  04 

3.290  65 

83  77 

361  47 


$18,973  93 


456 


$330  00 
253  15 


$1,065  31 


*Credit  Committee. 


tAuditing  Committee. 
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MALDEN  —  PROGRESSIVE  WORKMEN'S  CREDIT  UNION 

Incorporated  September  12,  1911.     Began  business  September  12,  1911 
Jacob  W.  Mover,  President  Philip  Isenman,  Treasurer 

Harry  Elson,  Clerk  of  Corporation 
Board  of  Directors:    S.  J.  Bander*,  Samuel  Bivetskyt,  Max  Cohn,  Ellis  Collier,  Harry  Elson,  Charles  Gale, 
Meyer  Gelpe*,   Abraham  Grossman t,   Philip  Isenman,  Robert  Katz*,  Thomas   Klaiman,   Harry  Lilly*, 
J.  W.  Mover,  Louis  Nager,  Israel  Rainen,  Abraham  Ross,  Louis  Segal*,  G.  F.  Wenrichf. 

Meetings  held  at  473  Cross  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured            .          .  $240,418  95 

Secured      .          .          .  22,999  01 

Real  estate  loans:  1st  mortgages           .  58,002  67 

2nd  mortgages          .  66,119  51 

Real  estate  by  foreclosure  .          .          .  30,610  11 

Furniture  and  fixtures          .          .          .  1,000  00 

Deposits  in  savings  banks  .           .           .  29,023  90 

Deposits  subject  to  check    .          .          .  27,396  66 

Cash  on  hand 3,000  00 

Other  assets 2,338  74 

Due  from  Central  Credit  Union  Fund, 

Inc 51  51 

$480,961  06 

Membership 

Number  added  during  year           .          .  540 

Number  withdrawn  during  year             .  411 

Number  of  members,  Dec.  31,  1935      .  3,493 

Number  who  are  borrowers          .          .  1,547 

Amount  of  entrance  fee  per  member     .  25  cents 

Deposits 

Number  of  depositors           .          .          .  181 

Rate  of  interest  paid  during  year           .  33^% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$407,664  74 

43,463  53 

7,503  38 

8,702  13 

11,094  53 

2,505  25 

27  50 


$480,961  06 


Rate  of  interest  on  loans:  $46,337.22  at  5%;  $311,231.40  at  6%;  $29,971.52  at  12%. 


4% 
4% 


$6,274  00 
1,062  44 
3,698  21 

$11,034  65 


MALDEN  —  SAFETY  CREDIT  UNION 

Incorporated  November  17,  1926.     Began  business  December  6,  1926 
Nathan  Rodman,  President  Israel  Benjamin,  Treasurer 

Max  Rosenthal,  Clerk  of  Corporation 

Board  of  Directors:  Max  Altman*,  Max  Barnett,  Israel  Benjamin,  Nathan  Cohan,  Max  Cohen*,  Hyman 
Cohen,  Louis  Cushmant,  Eli  Finkelstein*,  Nathan  Finkelstein,  Philip  Finkelstein  t,  Nathan  Rodman, 
Max  Rosenthal*,  Michael  Rosenthal t,  Jacob  Ziner*. 

Meetings  held  at  439  Cross  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


$16,425  91 

2,000  00 

90  00 

3,858  30 

5,046  20 

50  00 

$27,470  41 


Shares 

Guaranty  fund 
Reserve  fund     . 
Net  current  income 
Entrance  fees     . 


$24,616  49 

1,927  49 

827   15 

97  53 

1  75 


$27,470  41 


Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:  $16,425.91  at  7%;  $2,000.00  at  12%. 

MANSFIELD  —  MANSFIELD  CREDIT  UNION 

Incorporated  July  26,  1916.     Began  business  September  2,  1916 

Alphonso  Buck,  President  Wilbur  F.  Chapman,  Treasurer 

Evangeline  Sawyer,  Clerk  of  Corporation 

Board  of  Directors:  E.  W.  Beals,  D.  M.  Brown,  Alphonso  Buck*,  W.  F.  Chapman*.  W.  L.  Currivan*.  C.  J. 
De  Prizio,  G.  W.  Gilest,  A.  A.  Grover,  S.  S.  Guild,  F.  G.  Knight,  Paul  Morini.  Sylvia  M.  Moro.  H.  A. 
Morse*,  Gertrude  F.  Olsen*,  D.  P.  Pitman,  W.  H.  Rootsf,  Evangeline  Sawyer,  F.  R.  Sawyerf,  F.  O. 
Shepardson.     (Two  vacancies) 


Dividends 

56 

Rate  of  dividend,  May,  1935 

2y2% 

62 

Nov.,  1935 

2%% 

328 

177 

Total  Expenses  for 

Year 

25  cents 

Salaries     . 

$602  00 

Rent          . 

369  30 

Other  expenses 
Total           . 

126  90 

$1,098  20 

Meetings  held  at  242  North  Main  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund 
Inc.        ...... 


$7,033  88 

4,114  m 

12,539  66 

2,754  81 

4,422  06 

387  28 

.-,00  00 

.',44  60 

758  03 

4G3  66 

262  65 

233,781  41 


Liabilities 


Shares 

it*  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earning 

current  in< 
Entrance  fees    . 


$9,117  Ot'j 

! 

_' 
4    H5 

170  2fl 

a  oo 


$33,781  41 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


37 

68 

396 

123 

25  cents 


Deposits 
Number  of  depositors  .  .  494 

Rate  of  interest  paid  during  year  3% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expense*  for  Year 


Total $1 

Rate  of  interest  on  loans:  $11,282.16  at  6%;  $295.00  at  6H%;  $5,714.31  at  7%;  $9,151.57  at  8%. 


MARBLEHEAD  —  V.  F.  W.  No.  2005  CREDIT  UNION 

Incorporated  June  27,  1932.     Began  business  July  28,  1932 

John  A.  Belanger,  President  Willard  P.  Jackson,  Treasurt 

Willard  P.  Jackson,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Belanger,  T.  J.  Burns,  E.  E.  Carlton*.  Ashton  Doliber*.  F.  L.  Doanet,  R.  F.  Hart- 
mant,  F.  L.  Ingalls,  H.  C.  Ingalls*.  W.  P.  Jackson,  E.  T.  Lyncht.  W.  L.  Woodfin. 

Meetings  held  at  Rechabite  Building,  Pleasant  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


$1,242  00 

814  34 

42  83 


$2,099  17 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


ii  m 

82 
58 
69 


$2,099  11 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


13 

7 

.34 

37 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $2,056.34  at  6%. 


61 


$50 
19 


K  I 


MARLBOROUGH  —  ST.  MARY'S  PARISH  CREDIT  UNION 

Incorporated  July  9,  1913.     Began  business  August  13,  1913 

Joshua  J.  Lemay,  President  William  H.  Wellen,  Treasurer 

Violette  R.  Bouvier,  Clerk  of  Corporation 

Board  of  Directors:  J.  B.  Archambault*.  A.  H.  Bastien,  R.  J.  Bedardt.  Violette  R.  Bouvier,  E.  H.  Des  Rochers, 
E.  D.  Lacroix,  C.  E.  Landrv,  J.  J.  Lemav ,  H  E.  Moineau*  J.  F.  Parizeaut,  F.  J.  Poirier*.  H.  J.  Rougeauf, 
W.  H.  Wellen. 

Meetings  held  at  478  Lincoln  Street. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,   1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$147,743  58 


26 
16 

795 

198 

none 


Deposits 
Number  of  depositors  .  .  .  784 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


$15,007  44 

Shares 

4,765  95 

Deposits  . 

58,960  09 

Guaranty  fund 

5,535  00 

Undivided  earnings 

52,106  59 

Bills  payable 

1,078  66 

Other  liabilities 

210  01 

173  59 

2,533  28 

6,803  35 

530  20 

39  42 

101 


$60,594  32 

54,433  04 

8,484  65 

541  45 

23,676  58 

13  54 


$147,743  58 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


3% 


$1,950  00 

264  76 

844  36 

$3,059  12 


Rate  of  interest  on  loans:  $63,726.04  at  6%;  $15,007.44  at  7%;  $5,535.00  at  8%. 


MEDWAY  —  MED  WAY  CREDIT  UNION 

Incorporated  February  10,  1927.     Began  business  February  23,  1927 

Harry  Youman,  President  David  H.  Youman,  Treasurer 

Jennie  Handverger,  Clerk  of  Corporation 

Board  of  Directors:  Max  Bluesteinf,  Martin  Cerel*.  Simon  Eardmanf,  Fannie  Handverger,  Jennie  Handverger, 
Nyman  Handvergerf,  Israel  Rabinovitz,  Eli  Slotnick*,  Morris  Starr*,  D.  H.  Youman,  Harry  Youman. 

Meetings  held  at  Village  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    .... 

$1,824  50 

2,380  00 

278  07 

137  66 

24  50 

Shares       ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 

.  '      $4,032  00 

443  04 

163  69 

6  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,644  73 


2 

5 

44 

29 
50  cents 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ..... 
Rent  ..... 

Other  expenses 


Total 
Rate  of  interest  on  loans:  $4,204.50  at  7%. 


$4,644  73 


$156  00 
24  00 
19  20 

$199  20 


Jacob  Wyzan,  President 


MILFORD  —  MILFORD  CREDIT  UNION 

Incorporated  April  28,  1927.     Began  business  May  2,  1927 

.Moses  Wassarman,   Treasurer 
Frederick  Kirsner,  Clerk  of  Corporation 

Board  of  Directors:  Philip  Brilliantt,  Colman  Chafetz*  Elis  Feldman*.  Irving  Fermanf.  Samuel  Helfand*, 
Frederick  Kirsner,  Morris  Kirsner*,  Isaac  Kulvinsky,  Aaron  Pressman  t.  Myer  Rosen*,  Moses  Wasserman*, 
Jacob  Wyzan. 

Meetings  held  at  49  Pine  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$12,347  65 

Shares 

$11,469  74 

Secured 

1,702  84 

Guaranty  fund 

1,256  92 

Deposits  in  savings  banks  . 

494  40 

Reserve  fund 

839  29 

Deposits  subject  to  check    . 

1,473  53 

Undivided  earnings 

1.396  77 

Other  assets       .... 

80  00 

Net  current  income    . 

184  71 

Due  from  Central  Credit  Union  Fund 

Bills  payable 

1,000  00 

Inc.        ..... 

51  51 

Entrance  fees     .... 

2  50 

$16,149  93 

$16,149  93 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member, 
1%  of  value  of  shares  subscribed. 


7 
10 
09 
54 


P.D.8,  Part  IV. 


Dii  i 
Rate  of  dividend,  Mav,  ! 
Nov     ifl 


Salaries 
Rent 
Other  exj>> 


Total  Expenses  for  Ymr 


Total 
Rate  of  interest  on  loan-:   -54, 174.50  at  5%;  $9,87 


2H% 


Si!08 
100 


$354 


MILLBURY  —  MILLBURY  EMPLOYEES  CREDIT  UNION 

Incorporated  June  20,  1934.     Begun  business  July  10,  1 
John  E.  Ratigan,  President  Vincent  P.  McKeone.  T> 

Arthur  R.  Higginbottom,  Clerk  of  Corporation 


Board  of  Directors:    R.  F.  Brown t,  J.  J.  Cassidvt,  P.  J-  Gibson*,    A.   R.  Higginbottom. 
V.  P.  McKeone,  M.  T.  Nearyt,  J.  E.  Ratigan.  J.  B.  Roach,  A.  W.  Snow,  H.  A.  Taylor*. 

Meetings  held  at  21  Canal  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

$277  00        Shares 

74  21        Guaranty  fund 
1   04  current  income    . 

Entrance  fees     . 


Assets 

Personal  loans:  Unsecured 
Deposits  subject  to  check    . 
Other  assets 


$352  25 


U     M.  Kinnie 
(One  vacancy.) 


$335 

00 

11 

50 

3 

2 

$352 

25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


26 
none 

4 

25  cents 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $277.00  at  6%. 


$21  05 


$21  05 


NEW  BEDFORD  —  ARMOUR  FALL  RIVER-NEW  BEDFORD  CREDIT  UNION 

Incorporated  April  10,  1933.     Began  business  May  15,  1933 

A.  Clifton  Macdonald,  President  Joseph  J.  Lach.  Treasurer 

John  C.  Farrington,  Clerk  of  Corporation 

Board  of  Directors:    R.  C.  Burlingame*.  G.  E.  Chace,  J.  J.  Conron*.  D.  A.  Crane.  J.  R.  Dennis,  J.  C.  1 
ringtont.  J.  S.  Gibbst.  T.  F.  Kenney*.  J.  J.  Lach,  A.  C.  Macdonald t.  R.  F.  Macomber. 

Meetings  held  at  99  Front  Street. 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   . 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 

$326  50       Shares 
1,356  50        Guaranty  fund 
357  25        L'ndivided  earnings 

Net  current  income 

Entrance  fees 


$2,040  25 


$1.88-5  88 

43  93 

82  39 

27  80 

25 

$2,040  25 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


4 

5 

42 

25 

25  cents 


Dividends 
Rate  of  dividend,  Mav.  1935 
Nov..  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,683.00  at  6%. 


3% 

-1 


$30  51 


$30  51 


*Credit  Committee. 


fAuditing  Committee. 
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NEW  BEDFORD  —  NEW  BEDFORD  ALLIANCE  CREDIT  UNION 

Incorporated  December  9,  1927.     Began  business  February  14,  1928 

Julius  Kivowitz,  President  Morris  Schreiber,  Treasurer 

Morris  Schreiber,  Clerk  of  Corporation 

Board  of  Directors:    Sam  Abeshause*.   Samuel  Abrams*,   Morris   Bertman*,   Harry   Brodyt,   Harry  Cohen  t, 
Hyman  Eidlin*,  Joseph  Greenstein*,  Max  Horwitz,  Julius  Kivowitz,  David  Novinf,  Morris  Schreiber. 

Meetings  held  at  40  Bedford  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$2,426  71 

Shares       ..... 

$5,123  45 

Secured 

2,200  70 

Deposits  ..... 

13  45 

Deposits  subject  to  check   . 

1,046  74 

Guaranty  fund 

363  34 

Expense  less  current  income 

62  25 

Undivided  earnings     . 

230  16 

Other  liabilities 

6  00 

$5,736  40 

$5,736  40 

Membership 

Dividends 

Number  added  during  year 

14 

Rate  of  dividend,  Nov.,  1935 

5% 

Number  withdrawn  during  year 

3 

Number  of  members,  Dec.  31,  1935 

79 

Number  who  are  borrowers 

39 

Amount  of  entrance  fee  per  member 

$1  00 

Total  Expenses  for  Year 

Salaries     ..... 

— 

Deposits 

Rent          ..... 

- 

Number  of  depositors 

7 

Other  expenses 

$361  31 

Rate  of  interest  paid  during  year 

none 

Interest  payable 

none 

Total           .... 

$361  31 

Rate  of  interest  on  loans:  $4,627.41  at  6%. 


NEW  BEDFORD  —  NEW  BEDFORD 

EMPLOYEES' 

Incorporated  May  14,  1926. 
Everett  W.  Cole,  President 


GAS  AND  EDISON  LIGHT  COMPANY 
CREDIT  UNION 

Began  business  June  30,  1926 

James  A.  Stetson,  Treasurer 


Caleb  B.  Tyler,  Clerk  of  Corporation 
Board  of  Directors:    Alfred  Ainsworth,  Jr.*,  John  Bradlev*,  E.  W.  Cole,  C.  A.  Cotterf,  F.  W.  Eaton,  A.  E. 
Flatherst,  H.  T.  Groves,  W.  A.  Kenyon*,  C.  T.  Mattson,  M.  F.  Pinkham,  K.  H.  Pratt,  C.  L.  Riley,  J.  A. 
Stetson,  C.  B.  Tyler,  Albert  Woodcockf. 

Meetings  held  at  271  South  Water  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Due  from  Central  Credit  Union  Fund 
Inc. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,568  50 
1,240  50 
1,000  00 
3,200  00 
50  00 
4,192  98 
241  00 

500  00 

$21,992  98 


63 

8 

342 

193 

25  cents 


Deposits 
Number  of  depositors  ...  155 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Total  Expenses  for  Year 
Salaries     ..... 
Rent  ..... 

Other  expenses 

Total  .... 


$13,557  99 

5,788  86 

893  31 

1,026  76 

457  03 

267  28 

1  75 


$21,992  98 


6% 


$122   11 


$122  11 


Rate  of  interest  on  loans:  $5,157.50  at  5%;  $7,651.50  at  6%. 


NEW  BEDFORD  —  NEW  BEDFORD  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  November  17,  1932.     Began  business  November  23,  1932 
James  E.  Foster,  President  John  H.  McDonald,  Treasurer 

John  H.  McDonald,  Clerk  of  Corporation 
Board  of  Directors:   R.  E.  Allen*,  T.  W.  Bell*,  W.  E.  Blanchardt.  H.  A.  Clayton,  W 
Peter  Lopes t,  F.  T.  Macedof,  J.  E.  Maynard,  J.  H.  McDonald 
F.  E.  Ricketson,  John  Sharp,  W.  N.  Whelan*. 

Meetings  held  at  868  Pleasant  Street. 


E.  Cobb,  J.  E.  Foster, 
Richard  Pinnington,    Arthur  Poitras, 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$21,087  36 

1,504  00 

177  87 

1,980   10 

12,004  04 

1,039  73 

1,000  00 

$39,453  70 


136 

12 

409 

231 

50  cents 


Liabilities 


Shares 
Guaranty  fund 

. e fund 
Undivided  ean 

Net  current  ir. 
Entrance  fees     . 


Dui< 
Rate  of  dividend,  May,  1 
Nov.,  Ill 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $23,191.36  at  6%. 


- 
102   171 
4(H)  00j 
23  00 


$39,453  70  < 


1240 


$539 


NEW  BEDFORD  —  NEW  BEDFORD  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  December  1,  1926 

Bertrand  J.  Smith,  President  Joseph  D.  Connolly,  Treasure 

Stephen  A.  Mai  key,  Clerk  of  Corporation 

Board  of  Directors:  E.  H.  Balboni,  W.  A.  Burt,  J.  S.  Cabral*.  J.  D.  Connollv.  Martin  Connors.  F.  T.  Francw*J 
M.  A.  Malone*.  S.  A.  Markey,  E.  V.  Meekint.  L.  V.  Parker,  E.  E.  Pierce  ,J.  W.  Plantt,  J.  H.  Ryanf] 
B.  J.  Smith,  A.  J.  Spinney. 

Meetings  held  at  Post  Office  Building. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$11,541   05 

Shares       ..... 

$17 

Secured 

1,787  00 

Deposits   ..... 

Deposits  in  savings  banks  . 

1,061   40 

Guarantv  fund 

Deposits  subject  to  check    . 

4,708  88 

Reserve  fund     .... 

289  45 

Cash  on  hand    .... 

35  36 

Undivided  earnings     . 

108  73 

current  income 

Dividends 

78  231 

$19,133  69 

$19,133  69 

Membership 

Number  added  during  year 

o 

Rate  of  dividend,  Mav,  1935 

1H% 

Number  withdrawn  during  vear 

3 

v..  1935 

ih%; 

Number  of  members,  Dec.  31,  1935 

187 

Number  who  are  borrowers 

101 

Amount  of  entrance  fee  per  member 

50  cents 

Total  Expenses  for  Year 

Salaries     ...... 

$150  00 

Deposits 

Rent 

- 

Number  of  depositors 

o 

Other  expenses 

Rate  of  interest  paid  during  year 

3% 

Interest  payable  May  1,  Nov.  1. 

Total 

$227   11 

Rate  of  interest  on  loans:  $11,538.05  at  6%;  $1,790.00  at  7%. 


NEW  BEDFORD  —  SACRED  HEART  CREDIT  UNION 

Incorporated  September  5,  1914.     Began  business  October  27,  1914 

Arthur  Langlois,  President  Elphege  E.  Sansoucy,  Treasure 

Roland  J.  Carrier,  Clerk  of  Corporation 

Board  of  Directors:    L.  J.  Bellenoitt.    R.  J.  Carrier,    Leon  Dupret.    A.  J.  Gasse*.    J.  A.  Gauthier,    Arr 
L'Homme*.  Arthur  Langlois,  J.  B.  Lavoie,  Thade  Richard*,  E.  E.  Sansoucy,  Xarcisse  Surprenantf. 

Meetings  held  at  349  Summer  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure  . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    . 
Expense  less  current  income 


$2,754   11 

8,386  00 

8,531  97 

00.904  94 

8,000  00 

1,182  18 

25  00 

158  86 

$89,943  06 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Entrance  fee 
Mortgages  payable 


$12,-367 
55,360 

102 
1.038 


HUM 


♦Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


1 

6 

282 

37 

25  cents 

252 
none 

Rate  of  dividend, 

Dividends 
none  paid 

Total  Expenses  for 
Salaries     . 
Rent          . 
Other  expenses 

Year 

$780  00 
138  12 
496  98 

Total 


$1,415  10 


Rate  of  interest  on  loans:  $8,386.00  at  5^%;  $5,679.47  at  6%;  $5,606.61  at  7%. 


NEW  BEDFORD  —  ST.  ANNE  CREDIT  UNION 

Incorporated  August  3,  1911.     Began  business  September  5,  1911 


Wilhibal  C.  Poirier,  President 


Ulysse  Auger,  Clerk  of  Corporation 


Ulysse  Auger,  Treasurer 


Board  of  Directors:    Ulysse  Auger,  George  Bernier,  Jr.  t,  Joseph  Ehretf,  R.  P.  Gemme*,  Rodolphe  Gosselin, 
Firmin  Goulet,  J.  B.  Jourdaint,  Arcade  Marcoux*,  Adelard  Pepin*,  W.  C.  Poirier,  Ludger  Slight. 

Meetings  held  at  24  Rodney  French  Boulevard. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 
Real  estate  loans:  1st  mortgages 

2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,   Nov.   1. 


$4,781  95 

64,647  64 

48,241  08 

107,948  74 

36,571  75 

240  25 

3,704  84 

2,114  17 

300  00 

4,793  48 

100  00 

$273,443  90 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Mortgages  payable 


$70,136  70 

132,522  07 

43,197  38 

3,847  89 

9,265  85 

674  01 

13,800  00 


$273,443  90 


Dividends 

3 

Rate  of  dividend,  none  paid 

36 

670 

63 

20  cents 

Total  Expenses  for 

Year 

Salaries     . 

$2,444  00 

Rent         . 

572  00 

621 

Other  expenses 

619  86 

Total           . 

$3,635  86 

Rate  of  interest  on  loans:  $78,602.52  at  6%;  $26,987.08  at  7%;  $11,380.00  at  8%;  $701.07  at  12%. 


NEW  BEDFORD 


SOUTHERN  MASSACHUSETTS  TELEPHONE  WORKERS' 
CREDIT  UNION 


Incorporated  November  8,  1922.     Began  business  November  8,  1922 

Vincent  C.  Ryan,  President  Colin  W.  Chisholm,  Treasurer 

George  S.  Furber,  Clerk  of  Corporation 

Board  of  Directors:  G.  F.  Backus,  G.  P.  Campbell t,  C.  W.  Chisholm,  N.  J.  Eaton,  R.  M.  French,  G.  S.  Furber, 
J.  W.  Gibson  f,  J.  J.  Lynch*,  Anna  K.  Manley,  Margaret  T.  Melody*,  G.  W.  Mercer,  G.  W.  Mixer,  H.  B. 
Monahan,  H.  R.  Morris,  B.  K.  Rounsvillef,  V.  C.  Ryan,  F.  C.  Sartoris,  C.  J.  Sheehan,  Blanche  L. 
Smith,  G.  H.  Smith,  H.  J.  Wardick*. 

Meetings  held  at  390  Acushnet  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
Furniture  and  fixtures 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


$56,831  31 
34,357  39 
13,500  00 
102  03 
7,000  00 
24,362  63 
28,150  81 

$164,304  17 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$67,610  88 

80,298  34 

12,686  49 

2,689  47 

1,017  49 

1  50 


$164,304  17 
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Membership 

Number  added  during  year  63 

Number  withdrawn  during  year  .                       55 

Number  of  members,  Dec.  31,  1935  .                  1,000 

Number  who  are  borrowers           .  565 

Amount  of  entrance  fee  per  member  .            10  cents 

Deposits 
Number  of  depositors  .  .  767 

Rate  of  interest  paid  during  year  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  ' 


P.D.  8,  Part  IV. 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans:  $15,122.45  at  5%;  $9,588.14  at  Wi%\  $79,978.11  at  6%. 


NEWBURYPORT  —  NEWBURYPORT  CREDIT  UNION 


Incorporated  February  5,  1934.     Began  business  February  12,  1934 


$2,5_' 


Harry  Barth,  President 


Samuel  Fram,  Clerk  of  Corporation 


Samuel  Fram,  Trt<. 


Board  of  Directors:    Harry   Barth*,   Edward   Bloom*,   A.   E.   Edelstein*,    Norman   E-povicht.   .Samuel   F 
B.  J.  Greenfield,  Harry  Hirsch,  Isador  Kantrowitz*.  Joseph  Ossen*,  L.  I.  Schwartz t.  S.  H.  Zollf. 

Meetings  held  at  3  State  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check 


$4,391  00 
394  00 
641  68 


$5,426  68 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  ft  • 
Other  liabilities 


$5,003  20 
148 

<  34 

38  12 

1  38! 
$5,426  68 


M<  mbership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


25 

1 

91 

45 

$1  00 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $4,785.00  at  6%. 


$100  00] 


$120  29 


NORTH  ADAMS  —  NORTH  ADAMS  CREDIT  UNION 

Incorporated  December  29,  1934.     Began  business  January  10,  1935 

Harry  Melcher,  President  Joseph  Shapiro,  Treat 

Maury  C.  Metro,  Clerk  of  Corporation 

Board  of  Directors:    Jack  Goldberg,  S.  E.   Levinet,   Harry  Melchert,   Philip  Melcher*.   M.  C.  Metro,  Isr 
Meyerson*,  Irving  Rosenthal,  Joseph  Rubin  t.  Frank  Rudnick*.  Isadore  Shapiro*,  Joseph  Shapiro. 

Meetings  held  at  Bijou  Building.  Center  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check 


$2,739  95 
311  00 
742  04 


$3,792  99 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$3,641  00 
60  411 
39  731 
39  85 
12  00 

$3,792  99 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


47 

1 

46 

22 

$5  00 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $3,050.95  at  6%. 


$35 
196  71! 


$231   71 


♦Credit  Committee. 
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NORWOOD  —  NORWOOD  SCHOOL  EMPLOYEES'  CREDIT  UNION 

Incorporated  September  25,  1934.     Began  business  October  11,  1934 

Thomas  R.  Bowler,  President  Lincoln  D.  Lynch,  Treasurer 

Elizabeth  V.  Syverson,  Clerk  of  Corporation 

Board  of  Directors:  T.  R.  Bowler,  Mary  A.  Canning,  Elizabeth  O.  Costellot,  Edna  E.  Frost*,  J.  J.  Gormley, 
Florence  M.  Hayes,  Agnes  H.  Hedbergt,  F.  W.  Laidlaw*,  L.  D.  Lynch,  Marion  E.  Smart*,  Elizabeth 
Syverson,  Wilda  Voset- 

Meetings  held  at  Washington  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 
Deposits  in  savings  banks 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$832  00 

28  25 

743  18 


$1,603  43 


22 

none 

55 

11 

25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  . 


$1,570 

15 

12 

71 

6 

41 

12 

41 

1 

75 

$1,603 

43 

Total 
Rate  of  interest  on  loans:  $832.00  at  12%. 


$34  87 


$34  87 


NORWOOD  —  PLIMPTON  CREDIT  UNION 

Incorporated  August  19,  1927.     Began  business  September  1,  1927 

William  L.  Jackson,  President  Jane  C.  Williams,  Treasurer 

Mary  E.  Pratt,  Clerk  of  Corporation         , 

Board  of  Directors:   A.  P.  Allen,  Charles  Bowker*,  Fred  Carlson*,  W.  L.  Jackson,  A.  J.  Knoxt,  C.  S.  Portert, 
Mary  E.  Pratt,  Grace  Wellerf,  Richard  Whitaker*,  Jane  C.  Williams,  F.  G.  Woods. 

Meetings  held  at  Lenox  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  (  Liabilities 


Personal  loans:  Unsecured            .          .  $3,057  38 

Secured      .          .          .  1,023  75 

Co-operative  bank  shares    .          .          .  9,149  70 

Deposits  in  savings  banks  .          .          .  1,356  75 

Deposits  subject  to  check    .          .          .  1,027  77 
Due  from  Central  Credit  Union  Fund, 

Inc 50  00 

$15,665  35 


Membership 

Number  added  during  year           .  .  55 

Number  withdrawn  during  year  .  16 

Number  of  members,  Dec.  31,  1935  .  246 

Number  who  are  borrowers          .  .  84 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 

Number  of  depositors           ...  126 

Rate  of  interest  paid  during  year  .  2^% 
Interest  payable  Apr.  30,  Oct.  30. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$5,825 

12 

7,007 

19 

1,005 

OS 

1,761 

57 

64 

(17 

1 

75 

$15,665 

35 

Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


6% 


$65  80 


$65  80 


Rate  of  interest  on  loans:  $4,081.13  at  6%. 


NORWOOD  —  WINSLOW  BROTHERS  &  SMITH  COMPANY  CREDIT  UNION 

Incorporated  September  18,  1934.     Began  business  November  1,  1934 

Joseph  Prager,  President  Franklin  W.  Fleck,  Treasurer 

James  T.  Pellowe,  Clerk  of  Corporation 

Board  of  Directors:    Werner  Carlson,  A.  B.  Coyne,  Alec  De  Costa*,  T.  F.  Dennehv,    J.  F.  Drummevt.  Carl 
Eckhardt,  F.  W.  Fleck,  W.  F.  Griffiths*,  A.  E.  Mattson,  T.  J.  McDonald*,  J.  f .  Pellowef.  Jacob    P 
Joseph  Prager  t,  E.  B.  Roberts. 

Meetings  held  at  Endicott  Street. 


*Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV 


Assets 

Personal  loans:  Unsecured  .  $3,040  7", 

Secured      .  .  .              48<*  00 

Deposits  subject  to  check    .  .  .              826  10 


84,361  85 

Membership 

Number  added  during  year           .  .  140 

Number  withdrawn  during  year  .  .  12 

Number  of  members,  Dec.  31,  193")  175 

Number  who  are  borrowers  .  84 

Amount  of  entrance  fee  per  member  .  25  cent- 


Liabilities 


Shares 

Guaranty  fund 
Undivided  ear  i 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


$4,076 

7  > 

M 

112 

102 

M 

/  i 

14,361 

85 

Salaries     . 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $3,535.75  at  12%. 


$62 


$62  51 


PEABODY  — A.  C.  LAWRENCE  EMPLOYEES  CREDIT  UNION 

Incorporated  December  20,  1934.     Began  business  January  7,  1935 

Walter  T.  Barbour,  President  Thomas  J.  Feeney,  Treasurer 

James  J.  McDermott,  Clerk  of  Corporation 

Board  of  Directors:  W.  T.  Barbour*,  T.  L.  Eagan,  T.  J.  Feeney,  W.  F.  Hosmant,  R.  F.  Houghton,  J.  R.  Houli- 
han t.  Charles  Lord,  J.  J.  McDermott*,  T.  H.  Scanlan,  C.  A.  Strout*.  L.  F.  Tibbetts.  H.  B.  Whitingt. 

Meetings  held  at  10-18  Sawyer  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  bank-  . 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,497  15 
450  00 
267  71 
587  58 


$8,802  44 


590 

63 

527 

253 

25  cents 


Liabilities 


Deposits 
Number  of  depositors  ...  9 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Shares 
Deposit-   . 
Guaranty  fund 
Reserve  fund     . 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend.  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$8,148  91 

118  47 

202  29 

50  00 

174  81 

92  96 

15  00 

$8,802  44 


4% 

$150  00 
348  55 

$498  55 


Rate  of  interest  on  loans:  $7,947.15  at  6%. 


PEABODY  —  POPULAR  CREDIT  UNION 


Incorporated  November  15,  1926. 
David  Rosenfelt,  President 


Began  business  November  16,  1926 

Joseph  Altshuler,  Treasurer 


Harris  Levine,  Clerk  of  Corporation 

Board  of  Directors:    Joseph  Altshuler.  Harry  Halpernf.  E.  A.  Hershensen,  Abraham  Kaplan*,  Harris  Levine, 
Israel  OssofT*,  David  Rosenfelt,  Philip  Rosenfield.  Benjamin  Salatat.  Barnet  Srnidtt.  Isreal  Spatrick*. 

Meetings  held  at  9  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Cash  on  hand    . 


Liabilities 

.      $23,667  65 

Share-                 .... 

$22.'- 

1,195  00 

Guarantv  fund 

2.141  09 

219  00 

Reserve  fund     .... 

27  50 

73  62 

L~n  divided  earnings    . 

22$  56 

307  74 

Net  current  income    . 

316  62 

Other  liabilities 

n    i 

$25,463  01 

$25,463  01 

*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


69 

39 

331 

175 
50  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $24,862.65  at  5%. 


109 

5% 


$561  00 
163  12 
276  53 


$1,000  65 


Sidney  Katz,  President 


PITTSFIELD  —  BERKSHIRE  CREDIT  UNION 

Incorporated  August  10,  1927.     Began  business  August  16,  1927 

Nathan  Bass,  Clerk  of  Corporation 


Jacob  Klein,  Treasurer 


Board  of  Directors:    Samuel  Adelsonf,   Nathan  Bass*,  Joseph   Binder*,   Nathan  Bookless*,  Joseph  Cohen*, 
Sidney  Katz,  Jacob  Klein,  Robert  Krigerf,  Samuel  Krussf,  Harry  Smith,  Nathan  Zuckerman*. 

Meetings  held  at  177  Robbins  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  , 
Deposits  subject  to  check 


$1,907  93 

6,840  45 

643  35 

2,170  15 


$11,561  88 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 
Other  liabilities 


$10,264  79 

1,211   16 

49  34 

20  35 

1  67 

11  35 

3  22 

$11,561  88 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


5 

7 

45 

43 

$5  00 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $8,748.38  at  6%. 


1H% 
3% 


$134  00 
120  00 
189  73 


$443  73 


PITTSFIELD  —  PITTSFIELD  G. 

Incorporated  January  4,  1935. 
Charles  G.  Ericson,  President 


E.  EMPLOYEES  CREDIT  UNION 

Began  business  January  17,  1935 

Henry  A.  Smith,  Treasurer 


Carl  E.  Cozzio,  Clerk  of  Corporation 

Board  of  Directors:  H.  J.  Burns,  C.  E.  Cozzio,  A.  J.  Dube,  C.  G.  Ericson,  B.  S.  Francis t,  M.  W.  Haves*,  M.  G. 
Kelly,  C.  H.  Kline,  C.  E.  Lee*,  R.  R.  MacKenziet,  C.  R.  Morgan*,  H.  J.  Shepardt,  H.  A.  Smith,  C.  L. 
Spoehrer,  L.  J.  Young. 

Meetings  held  at  100  Woodlawn  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks    . 
Deposits  subject  to  check   . 


$29,904  10 

307  50 

4,000  00 

1,686  08 


$35,897  68 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


$33,683  16 

447  54 

1,177  24 

559  74 

30  00 

$35,897  68 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


1,044 

18 

1,026 

508 

25  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $30,211.60  at  6%. 


8% 

$141   20 
203  35 


$344  55 


♦Credit  Committee. 
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PITTSFIELD  —  PITTSFIELD  POSTAL  EMPLOYEES'  CREDIT  UNION 

Incorporated  February  24.  1928.      Began  bu-ines-  March  15 

William  J.  Meehan,  President  -aturer 

Arthur  E.  Magner,  Clerk  of  Corporation 

Board  of  Directors:    H.  C.  Brennan*,  ThomM  Doyle,  H.  M.  Kennedy  t.  G.   P.   L'HmbomI    A.   K    Map 

W.  J.  Meehan*,  Edward  Power-,  Chattel  SchafTer.  Jarne-  Smith*.  J.  T.  Troy,  Roy  Tu 

Meetings  held  al  I'-'  Office  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$4,208  00 

»res       . 

$5,< 

ured 

183  00 

Guaranty  fund             .... 

.", 

Deposit.-  in  savings  banks   . 

iivided  earnings    .... 

1 

Deposits  subject  to  check    . 

:«7  16 

current  income    .... 
Dividends 

67  90 

$5,695  14 

$5,695  l| 

Membership 

Number  added  during  year 

3 

Rate  of  dividend.  May,  1935 

:i% 

Number  withdrawn  during  vear  . 

3 

. 

■!H% 

Number  of  members,  Dec.  31.  1035 

68 

Number  who  are  borrowers 

50 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

2">  cent- 

Rent 

Other  exp<                     .... 

48  67 

Total 

Rate  of  interest  on  loans:  $4,391.00  at  (>%. 


$113  67 


PLYMOUTH  —  PLYMOUTH  CORDAGE  CREDIT  UNION 

Incorporated  November  13.  1928.     Began  business  November  22,  1928 

Henry  L.  Stegmaier,  President  William  A.  Oilman,  Trt 

Inez  C.  Ruffini,  Clerk  of  Corporation 

Board  of  Directors:  R.  S.  Bailey  t,  Amedio  Barufaldi.  T.  F.  Cavanaugh*.  R.  T.  Eldridget.  W.  A.  Oilman.  C. 
Hudson,  Leo  Jaeger*.  L.  R.  Lawday,  L.  L.  Lowe.  W.  L.  Manter*.  Alice  A.  Ortolani,  K.  D.  Robertsf.  Ii 
C.  Ruffini,  J.  A.  Smith.  H.  L.  Stegmaier.  P.  W.  Viet-*.  Sarah  A.  Wallen*. 

Meetings  held  at  Court  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$18,582  44 

re>        .... 

$51,719  90 

Secured 

928  00 

Deposit- 

538  91 

Co-operative  bank  share- 

6,784   16 

Guarantv  fund 

2.084  03 

Deposits  in  savings  banks  . 

27,958  03 

Undivided  earning  - 

2.188  03 

Deposits  subject  to  check    . 

2,456  40 

Net  current  income 
Entrance  fees     . 
Other  liabilities 

107  33 

12  00 
58  71 

$56,709  03 

Dividends 

$56,709  03 

Membership 

Number  added  during  vear 

121 

Rate  of  dividend.  Nov.,  1935 

4% 

Number  withdrawn  during  vear 

36 

Number  of  members.  Dec.  31,  1935 

676 

Number  who  are  borrowers 

298 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

$1  - 

Deposits 

Rent 

- 

Number  of  depositors 

none 

Other  expenses 

241  44 

Rate  of  interest  paid  during  year 

none 

Interest  payable  Jan.  1,  July  1. 

Total 

$1,520  64 

Rate  of  interest  on  loans:  $19,510.44  at  6%. 

REVERE  —  REVERE  SCHOOLS  CREDIT  UNION 

Incorporated  May  27.  1935.     Began  business  September  9.  1935 


Augustine  C.  Whelan,  President 


Mildred  V.  O'Connor,  Clerk  of  Corporation 


Sara  Lev 


Board  of  Directors:  Ruth  E.  Annist.  Margaret  S.  Bickford.  Annie  E.  Bragdon.  H.  A.  Dullea*.  Lawrence  Grc 
Sara  Levi,  C.  F.  Lindstol*.  Mildred  Martin.  Mildred  V.  O'Connor.  Mary  T.  Ronan,  Mildred  M.  R 
Anna  E.  Smith*,  Florence  M.  Spooner.  Augustine  C.  Whelan.  Rosanna  E.  Yeomar.- 1 

Meetings  held  at  High  School,  Beacb  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 
Deposits  in  savings  banks 
Deposit*  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$815  50 

39  74 

352  50 


$1,207  74 


50 

none 

50 

10 

25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  none  paid 


111 


$1,195  00 

8  25 

19 

05 

4  25 

$1,207  74 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$36  91 


Total 
Rate  of  interest  on  loans:  S815.50  at  6%. 


$36  91 


REVERE  —  SALES  HOUSE  CREDIT  UNION 

Incorporated  April  30,  1927.     Began  business  May  4,  1927 


Peter  E.  McCauley,  President 


Harrie  M.  Bates,  Clerk  of  Corporation 


Daniel  J.  Collins,  Treasurer 


Board  of  Directors:   C.  P.  Batest,  H.  M.  Bates,  D.  J.  Collins,  J.  J.  Guilfoylet,  W.  T.  Keatingt,  J.  H.  Lewis*, 
T.  J.  Mahoney*,  Corinne  M.  McCauley,  P.  E.  McCauley,  P.  H.  Reinstein,  James  Splaine,  Joseph  Waugh*. 

Meetings  held  at  6  Unity  Avenue,  Beachmont. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

89,074  50 

Shares 

Secured 

301  00 

Guarantv  fund 

2,214  83 

Deposits  in  savings  banks  . 

761  14 

Reserve  fund 

1,616  00 

Deposits  subject  to  check    . 

1,271  88 

Undivided  earnings 

426  96 

Other  assets       .... 

2,615  17 

Net  current  income 
Entrance  fees     . 
Other  liabilities 

112  27 

9  00 

1,000  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$14,023  69 


54 

63 

234 

138 

$1  00 


$14,023  69 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


4% 


$750  00 
194  26 
129  87 


Rate  of  interest  on  loans: 


Total 
9,375.50  at  8%. 


$1,074   13 


ROCKLAND  —  ROCKLAND  CREDIT  UNION 

Incorporated  January  23,  1922.     Began  business  April  8,  1922 

Abraham  Lelyveld,  President  Albert  VV.  Ames,  Treasurer 

Albert  W.  Ames,  Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Ames,  E.  O.  Bemist,  L.  E.  Blanchardf,  Thomas  Dorsev,  Ina  L.  Fowler,  F.  C.  Hall*. 
Emil  Kelstrand,  Abraham  Lelyveld.  W.  H.  Maint,  Mathew  O'Grady,  J.  R.  Parker,  R.  S.  Poole*,  H.  C. 
Reed,  Louis  Yerdone,  J.  M.  Young*. 

Meetings  held  at  342  Union  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


$44,720  46 

7,418  04 

57  00 

8.015  22 

4,000  00 

It;. 538  41 

7.580  93 

159  67 

103  02 

$88,592  75 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 


$41,959  69 

35,339  63 

4. VJ7  62 

789  87 

4,907  07 

1.018  87 


$88,592  75 


♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  \'.)'-i~> 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


248 
101 
930 

none 


Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


213 
5H% 


Dividends 
Rate  of  dividend,  V 


P.D.  8,  Part  IV 
Wo 


Salaries 
Kent 
Other  ex; • 

tal 


Total  Expenses  for  Year 


12  079    *0 

■ 

611  or 


$2,967  M 


Rate  of  interest  on  loans:  $52,195.50  at  8%. 

SALEM  —  DERBY  CREDIT  UNION 

Incorporated  September  6,  1929.     Began  business  November  1,  1929 
Edward  J.  Urbanowicz,  President  John  M.  Zarembski 

Alphonse  S.  Bachorowski,  Clerk  of  Corporation 
Board  of  Directors:    A.  S.  Bachorowski,  F.  I.  Bachorowski,   R.  S.   Brudzyn-ki,  J.  J.  Collins t.  J.  A. 
Charles  Lisaj*,  Boleslaw  Suwinski*,   Filip  Swiniucht,  Anthony  Szygula*,  E.  J.   Urbanowicz 
rembski. 

Meetings  held  at  226  Derby  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets       .  •       . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  15,  July   15. 


TrtasurM 


Kuezunfl 
J.  M.  zm 


Liabilities 

$264   10 

Shares 

$528  §1 

54 

Depo- 

1 

103  57 

( luarantv  fund 

. 

323  79 

Undivided  earnings 

124  01 

5  00 

$949  00 


$949  00 


1 

3 

31 

7 
25  cents 


3 

none 


Dividends 
Rate  of  dividend,  none  paid 


ies 
Rent 
Other  exp* 

Total 


Total  Expenses  for  Year 


IS 


IS 


Rate  of  interest  on  loans:  $264.10  at  8%. 


SALEM  —  HYGRADE  CREDIT  UNION 

Incorporated  February  14,  1921.     Began  business  February  14,  1921 
Endecott  Newhall,  President  Philip  P.  Borden,  Treasurt 

Robert  F.  Reed,  Clerk  of  Corporation 
Board  of  Directors:   P.  P.  Borden,  Margaret  Bradstreet*.  C.  G.  Corset.  Evana  Gagnon.  C.  F.  Home*.  J 
Jackman*.  H.  G.  Kimball,  Frank  Marchant,  G.  E.  Morset.  Endecott  Newhall,  R.  F.  Reedt.  Cathe 
Roach. 

Meetings  held  at  60  Boston  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,884  50 
4.849  00 
1.225  00 

28.566  43 
4,000  00 

12,000  00 

6,212  89 

604  92 

200  00 

$63,542  74 


355 
223 
811 
221 
25  cents 


Shares 
Deposit*   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 


Deposits 
Number  of  depositors  .  .  .  757 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


>4     4' 

51.763 

3.438 

3.900 

384 

6 


$63,542  74 


SS46  48 


Total 

Rate  of  interest  on  loans:   $29.00  at  4%;  $5,585.00  at  6%;   $294.00  at  7%;  $166.00  at  8%;  $5,884.50  at  9%| 


♦Credit  Committee. 


tAuditing  Committee. 
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SALEM  —  JEWISH  COMMUNITY  CREDIT  UNION 

Incorporated  June  25,  1921.     Began  business  July  18,  1921 

David  Linsky,  President  Saul  Goldberg,  Treasurer 

Arthur  H.  Freedberg,  Clerk  of  Corporation 

Board  of  Directors:    Moses  Alpers*,  A.  J.  Aronson*,  A.  H.  Freedberg,  Samuel  Galper*,  Saul  Goldberg,  S.  J. 

Kerrf,  David  Linsky,  Albert  Pitcofft,  William  Shenker,  M.  H.  Shulmant,  L.  M.  Stadlen. 

Meetings  held  at  173  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured  .  .  $32,414  62 

Secured      .  .  .  3,559  50 

Deposits  in  savings  banks  .  .  .  4,509  22 

Deposits  subject  to  check   .  .  .  2,335  29 


$42,818  63 

Membership 

Number  added  during  year           .  .  73 

Number  withdrawn  during  year  .  23 

Number  of  members,  Dec.  31,  1935  .  347 

Number  who  are  borrowers           .  .  205 

Amount  of  entrance  fee  per  member  .  25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Mav,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $35,974.12  at  5%. 


$38,572  21 

2,406  22 

1,515  35 

319  60 

5  25 

$42,818  63 


2y2% 


$572  00 
120  00 
259  16 

$951   16 


SALEM  —  JOHN  J.  FLYNN  EMPLOYEES  CREDIT  UNION 

Incorporated  September  19,  1935.     Began  business  October  1,  1935 

Kennard  Damon,  President  John  Keenan,  Treasurer 

Nora  Cohane,  Clerk  of  Corporation 

Board  of  Directors:    William  Bouchard,  Michael  Brady t,  Nora  Cohane,  Kennard  V.  Damon,  John  Doylef* 
Lawrence  Essember*,  A.  F.  Glebus*,  Michael  Hogan*,  J.  F.  Keenan,  R.  P.  Landryt,  George  Manett. 

Meetings  held  at  80  Boston  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check   , 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,253  75 

651  75 

408  12 

14  06 

$2,327  68 


158 

7 

151 

51 

25  cents 


Shares 

Guaranty  fund 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  . 


$2,217 

7.". 

36 

7o 

70 

4:; 

2 

75 

$2,327 

68 

$49  66 


Total 
Rate  of  interest  on  loans:  $1,905.50  at  6%. 


$49  66 


SALEM  —  ST.  JOSEPH  CREDIT  UNION 

Incorporated  June  1,  1926.     Began  business  June  4,  1926 
Napoleon  Levesque,  President  Paul  N.  Chaput,  Treasurer 

Albertine  Vanasse,  Clerk  of  Corporation 
Board  of  Directors:    Alfred  Audet,  J.  L.  Blanchette,  P.  N.  Chaput,  Victor  Corbin*.  Ernest  Deschamps,  Alfred 
Deschesnes*,  Elisha  Dionnet,  A.  J.  Foisyt,  Moise  Lavoie,  Zencn  Lavoiet,  Alfred  Lebel,  A.  J.  Ledoux, 
Napoleon  Levesque,  Alexandre  Louf,  Arthur  Marchand*,  Napoleon  Ouelette,  Gedeon  Pelletier,     Phileas 
Peltier,  John  Perron,  Albertine  Vanasse,  Julienne  E.  Vanasse. 

Meetings  held  at  104  Lafayette  Street. 


STATEMENT 

Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 


OF  CONDITION,  DECEMBER  31,  1935 

Liabilities 


517,207  98 

1,021   32 

2,500  00 

24,304  75 

18,050  70 

1,130  00 

3,238  02 

396  31 

500  00 

6,272  98 


$74,622  06 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Mortgages  payable 


$12,556  55 

43,545  08 

5,842  49 

4,316  74 

1,324  28 

434  37 

■2   ;..-) 

6,600  00 

$74,622  06 

*Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrow 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Mar.  1,  Sept.  1. 


P.D.  8,  Part  IV.. 


Dividends 

58 

Rate  of  dividend,  Ma      1935 

ill 

N< 

401 

195 

2~>  i  | 

Total  Expenses  for  ) 

Salaries     . 

SI. 144  0 

Rent 

. 

Other  exp< 

471    1 

3fc% 

Total 


Rate  of  interest  on  loans:  $2,500.00  at  6%;  $42,534.05  at  8%. 


SALEM  —  SALEM  CREDIT  UNION 

Incorporated  .May  16,  1913.      Began  business  May  16,  1913 
Samuel  Zetlen,  Presidtnt  :iuel  Tarlow.  7Yt<uur«fl 

Hyman  B.  Polansky,  Clerk  of  Corporation 
Board  of  Directors:  Louis  Levenson,  Max  Levine,  J  kf,  Nathan  Novickt,  H.  S.  Polansky,  I 

Nathan  Tarlow*,  Samuel  Tarlow,  Gerald  Winer  t,  Samuel  Zetlen,  Samuel  Zoll*. 
Meetings  held  at  9  Front  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured  $18,277  00 

Secured      .                     .  3,06 

Deposits  in  savings  banks   .  1,284  40 

Deposits  subject  to  check    ...  1 .027    1  1 

Other  assets 1,19 

Expense  less  current  income  2~>  43 


$24,906  19 

Membership 
Number  added  during  year 

Number  withdrawn  during  year  29 

Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers  .  149 

Amount  of  entrance  fee  per  member  50  cents 

Deposits 

Number  of  depositors           .           .           .  257 

Rate  of  interest  paid  during  year          .  4% 

Interest  payable  Feb.  15,  May  15,  Aug.  15,  Nov.  15. 


Liabilities 


Shares 
Deposit^   . 
Guaranty  fund 

e  fund 
Undivided  ear, 
Entrance  fa 
Other  liabilitie> 


Dividends 
Rate  of  dividend,  Nov.. 


;es 
Rent 
Other  exp« 

Total 


Total  Expenses  for  Year 


1829 


Rate  of  interest  on  loans:  $21,372.90  at  6%. 


SOMERVILLE  —  HINCKLEY  RENDERING  EMPLOYEES'  CREDIT  UNION 

Incorporated  June  20,  1934.      Began  business  July  6,  1934 

George  T.  Martin,  President  man  S.  Jones,  Treasurer 

Albert  E.  Simmons,  Clerk  of  Corporation 

Board  of  Directors:  Edward  Abrahams"!",  W.  A.  Brown,  Nicholas  Cosso,  Joseph  Deerv,  John  Gallihar*.  Da- 

Humet.  N.  S.  Jones,  H.  L.  Mallovt,  G.  T.  Martin,  H.  C.  Miller*,  E.  F.  Rollin*.  A.  E.  Simmons.  -    F. 
Wade,  J.  D.  Wallace*. 

Meetings  held  at  38  Shore  Drive. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 

$1,199 

408 

85 

50 
35 

79 

Share- 
Deposit- 
Guaranty  fund 
L'ndivided  earnings 
Net  current  income 
Entrance  fees 

Rate  of  dividend,  No 

Total  1 
Salaries 
Rent 
Other  expenses 

Total 
.ns:  $1,607.85  at  6%. 

Liabil 

ities 

$1.' 

21  00 
23  14 
10  34 
32  68 
-" 

$1,693 

64 

Diruf 

v..  19: 

Zxpen 

$1,693 

64 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 

Rate 

9 

5 

61 

45 

25  cents 

1 
none 

of  interest  on  loa 

ends 
15       . 

tes  for  Year 

6% 

$3 

v;   - 

65 

♦Credit  Committee. 


"{"Auditing  Committee. 
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SOMERVILLE  —  NEDCO  EMPLOYEES  CREDIT  UNION 

Incorporated  June  5,  1934.     Began  business  June  20,  1934 

James  J.  McCarthy,  President  Miller  G.  Reed,  Treasurer 

Irene  M.  Tierney,  Clerk  of  Corporation 

Board  of  Directors:  F.  P.  Andracchio,  C.  D.  Black  1\  J.  S.  Dillon,  F.  R.  Green*,  H.  L.  Jensen t,  J.  J.  McCarthy, 
J.  L.  Meaneyt,  C.  T.  Oldenberg,  F.  E.  Paige*,  E.  H.  Pert*,  J.  A.  Ray,  M.  G.  Reed,  Irene  M.  Tierney, 
R.  D.  Vance,  Doyl  Williams. 

Meetings  held  at  174  Somerville  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Cash  on  hand    .  .  ... 

Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


$5,750  25 
984  00 
240  00 
1.516  56 
279  80 
252  25 

100  00 

$9,122  86 


36 
31 

260 

136 

25  cents 


34 

4% 


Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


$7,688  29 
843  27 
159  44 
19  90 
239  35 
171  61 
1  00 


$9,122  86 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


3% 
3% 


$60  00 
89  87 


$149  87 


Rate  of  interest  on  loans:  $6,974.25  at  6%. 

SOMERVILLE  —  SOMERSET  CREDIT  UNION 

Incorporated  November  19,  1930.     Began  business  December  2,  1930 


Edward  A.  Guazzaloca,  President 


Milton  H.  Vergnani,  Clerk  of  Corporation 


Andrew  Giberti,  Treasurer 


Board  of  Directors:  Carmine  Carbone,  Louis  Diegoli,  Primo  Diozzi*,  Pietro  Ferrarinif,  George  Gardella, 
Andrew  Giberti,  E.  A.  Guazzaloca,  Nerino  Guazzaloca*,  O.  P.  Guazzaloca,  Bernard  Maganzinif,  Sebas- 
tiano  Muzzioli*,  Domenico  Pietrantoni,  A.  J.  Reghittof,  Evo  Vergnani,  M.  H.  Vergnani. 

Meetings  held  at  46-48  Pitman  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$1,251  50 

Shares       ..... 

$1,505  59 

Deposits  subject  to  check    . 

760  13 

Deposits  ..... 

379  45 

Guaranty  fund 

65  64 

Undivided  earnings     . 

42  01 

Net  current  income    . 

18  19 

Entrance  fees     .... 
Dividends 

75 

• 

$2,011  63 

$2,011  63 

Membership 

Number  added  during  year 

19 

Rate  of  dividend,  Nov.,  1935 

5% 

Number  withdrawn  during  vear 

7 

Number  of  members,  Dec.  31,  1935 

74 

Number  who  are  borrowers 

22 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ..... 

— 

Deposits 

Rent          ..... 

- 

Number  of  depositors 

5 

Other  expenses 

$61  26 

Rate  of  interest  paid  during  year 

3% 

Interest  payable  Jan.  1,  July  1. 

Total           .... 

$61  26 

Rate  of  interest  on  loans:  $1,251.50  at  6%. 

SPRINGFIELD  —  AMERICAN  BOSCH  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  August  1,  1929 

Edmund  O.  Lesquier,  President  Walter  S.  Flathers,  Treasurer 

W.  C.  LeNoir,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Buckley*,  J.  F.  Codvt,  A.  R.  Fineisenf,  W.  S.  Flathers,  A.  B.  Howe*,  F.  G.  Keller, 
W.  C.  LeNoir,  E.  6.  Lesquier,  W.  A.  MacMartin*.  Arthur  Pickupt,  F.  E.  Watts. 

Meetings  held  at  3664  Main  Street. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


Assets 
Personal  loans:  Unsecured 

Secured 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1035 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,475  64 

380  00 

1,800  00 

2  81 

1,809  44 

$9,467  89 


49 
5 

271 

128 

25  cents 


Liabilities 


Shares 
Guaranty  fund 

Undivided  eat  i. 

current  income 
Entrance  fees    . 


Dividend* 
Rate  of  dividend,  May,  I 
Nov.,  18 


lies 
Rent 
Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $5,855.64  at  6% 


$8,116 

7-% 


IM07  S9 


4«# 


• 


- 


SPRINGFIELD  —  ARMOUR  SPRINGFIELD  CREDIT  UNION 

Incorporated  January  7,  1932.     Began  business  January  20,  I 

Percy  Shaw,  President  Charles  I.  Leslie.  Trea 

Pre.-t'in  B.  Leonard,  Clerk  of  Corporation 

Board  of  Directors:  L.  E.  Barrieref,  A.  C.  Cornfoot*.  W.  If.  Cosset,  R.  R.  Reach.  E.  A.  Kellogg.  P.  S.  Leo: 
C.  I.  Leslie,  J.  A.  Meegan,  H.  O.  Millert,  T.  J.  Murphy,  G.  If.  Nyberg*.  If.  W.  Ryan*.  Percy  Shaw. 

Meetings  held  at  152  Lyman  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$69  33 

Shares       ..... 

$4,619  61 

ured 

3,87- 

Guarantv  fund 

109  641 

Deposits  in  savings  bank>  . 

212  68 

Undivided  earnings    . 

127  04 

Cash  on  hand    .... 

732  20 

Net  current  income    . 

Entrance  fees     .... 

Dividends 

30  11 

$4,886  76 

$4386  7$ 

Membership 

Number  added  during  vear 

3 

Rate  of  dividend.  Mav,  1935 

3% 

Number  withdrawn  during  year  . 

20 

v..  1935 

Number  of  members,  Dec.  31,  1935 

63 

Number  who  are  borrowers 

36 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

2,3  cents 

Salaries     ..... 

$28  Ofl 

Rent 

- 

Other  exp^                    ... 

30  38 

Total 
Rate  of  interest  on  loans:  $3,941.88  at  6%. 


158 


SPRINGFIELD  —  BAY  STATE  THREAD  WORKS  CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  February  25,  1928 

William  Reid,  President  George  A.  Barker,  Tre 

George  A.  Barker,  Clerk  of  Corporation 

Board  of  Directors:    G.  A.  Barker.  C.  E.  Chaffin,  Marv  T.  Corcoran t.  L.  C.  Deane.  J.  E.  Dickinson.  O. 
Hupfer*    Edna  C.  Merrillt,  L.  A.  Noel*,  William  Reid,  Mary  G.  Sandillot.  Albertina  E.  Smead*. 

Meetings  held  at  15  Mill  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


S2.343  48 

164  75 

1.000  00 

486  71 


S3.994  94 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 
L"ndivided  earnings 
Net  current  income 
Entrance  fees     . 


$3,330 
I 

415 


$3,994  94 


♦Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 

Number  added  during  year           .  .  13 

Number  withdrawn  during  year  .  6 

i  Number  of  members,  Dec.  31,  1935  .  80 

Number  who  are  borrowers          .  .  51 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 

Number  of  depositors  ...  1 

;Rate  of  interest  paid  during  year  .  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


117 

3% 
3% 


$72  79 


$72  79 


Rate  of  interest  on  loans:  $2,508.23  at  6%. 


SPRINGFIELD  —  THE  CHAPMAN  VALVE  CREDIT  UNION 

Incorporated  February  6,  1928.     Began  business  February  15,  1928 


Warren  Westcott,  President 


Catherine  C.  Fogarty,  Clerk  of  Corporation 


Catherine  C.  Fogarty,  Treasurer 


Board  of  Directors:  W.  E.  Bell,  A.  N.  Cochran,  Catherine  C.  Fogarty,  Julian  Hockenberry,  J.  E.  Jones,  William 
Leabf,  John  MacGregorf,  William  Shaw*,  H.  S.  Terrillf,  Warren  Westcott,  Peter  Wilson,  A.  F.  Winton*, 
H.  F.  Wood*. 

Meetings  held  at  Pinevale  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured  .  .  $17,382  17 

Secured      .  .  .  2,666  28 

Deposits  in  savings  banks  .  .  .  1,410  95 

Deposits  subject  to  check   .  .  .  777  19 


$22,236  59 

Membership 

Number  added  during  year           .  .  158 

Number  withdrawn  during  year  .  20 

Number  of  members,  Dec.  31,  1935  .  516 

Number  who  are  borrowers           .  .  424 

Amount  of  entrance  fee  per  member  .  25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $20,048.45  at  6%. 


$19,378  71 

1,187  60 

1,373  97 

292  81 

3  50 

$22,236  59 


8% 


$212  88 
$212  88 


SPRINGFIELD  —  CHENEY  BIGELOW  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  September  3,  1929 

Albert  J.  Jefferson,  President  Anna  T.  Brady,  Treasurer 

Anna  T.  Brady,  Clerk  of  Corporation 

Board  of  Directors:    Charles  Beltonf,  Anna  T.  Brady,  W.  E.  Cabblet,  F.  E.  Fountain*,  R.  E.  Freeman*, 
Michael  Harrigan,  A.  J.  Jefferson,  A.  W.  Larkum,  A.  H.  Macdonald*.  T.  R.  Moriarty,  John  Warnockf. 

Meetings  held  at  417  Liberty  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 


Cash  on  hand 


Secured 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,368  72 
128  50 
180  09 


$2,677  31 


14 

4 

78 

41 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $2,497.22  at  6%. 


$2,227  25 

170  23 

272  44 

7  14 

25 

$2,677  31 


2H% 
2H% 


$110  61 
$110  61 


*Credit  Committee. 


fAuditing  Committee. 
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SPRINGFIELD  —  DWIGHT  CREDIT  UNION 

Incorporated  January  6,  1927.      Began  hmillWi  January  10,  1927 

Abraham  Kaplan,  President  Hyrnan  Rothman,  Treat 

Benjamin  Dubrin,  Clerk  of  Corporation 

Board  of  Directors:  William  Chernok*,  Ben  Dubrin,  J.  B.  Heit*,  Abraham  Kaplan t,  Isadore  Kaplan*,  Samuel 
Levi,  Samuel  Petluckf,  George  Potternf,  Benjamin  Rosen*,  Abraham  Rothman,  Hyman  Rothman, 
Nathan  Walansky,  Bernard  Webb*. 

Meetings  held  at  1304  D wight  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured  .                   $6,578  25 

Secured      .  .          .           1,770  00 

Deposits  subject  to  check    .  2,279   19 


810,627  44 

Membership 

Number  added  during  year           .  .  10 

Number  withdrawn  during  year  .  .  10 

Number  of  members,  Dec.  31,  1935  .  58 

Number  who  are  borrowers           .  .  50 

Amount  of  entrance  fee  per  member  .  $5  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earr 
Net  current  income 


Dividend* 
Rate  of  dividend,  May,  1935 
v.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $8,348.25  at  6%. 


18,4- 

.563  2fl 
28  89 

$10,627  44. 


2X% 


$3! 


SPRINGFIELD  —  JEWISH  CREDIT  UNION 

Incorporated  November  13,  1925.     Began  bu  vember  13,  1925 


Sol  Rados,  President 


Max  Skvirsky,  Clerk  of  Corporation 


Abraham  B.  Perm.  T    inmi «■ 


Board  of  Directors:    Charles  Broad*.  Samuel  Dietz*.  Israel  Fieldmant.  Samuel  Fieldmant,    N.  M.   Harvi 
J.  B.  Heit,  Charles  Kalman,  Abraham  Leiberman,  Julius  Margolis*.  Abraham  Melnickt.  A.  B.  Penn, 
Rados,  Max  Skvirsky. 

Meetings  held  at  716  Dwight  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.      $59,225  43 

Shares       .... 

2,100  00 

Guarantv  fund             .... 

1.584  00 

Reserve  fund     ..... 

75  0( 

583  30 

Undivided  earnings    .... 

906  44 

46  20 

Net  current  income    .... 

2,373  62 

Entrance  fees     ..... 

2  0C 

3.620  19 

104  54 

Dividends 

$69,637  28 

$69,637  21 

62 

Rate  of  dividend,  Mav,  1935 

2H* 

53 

Nov..  1935 

•2H% 

337 

270 

Total  Expenses  for  Year 

25  cents 

Salaries     ...... 

$2,130  If] 

Rent 

260  00 

Other  expenses            .... 
Total 

669  11 

$3,059  22 

Rate  of  interest  on  loans:  $63,492.73  at  6%. 


SPRINGFIELD  —  SPRINGFIELD  F.  C.  A.  EMPLOYEES  CREDIT  UNION 

Incorporated  June  12,  1934.     Began  business  June  15.  1934 
J.  Herbert  Walker,  President 


Donald  S.  Mathewson.  Trt 


Elizabeth  Hicks,  Clerk  of  Corporation 


Board  of  Directors:   D.  D.  Benson*,  Gladvs  R.  Darcvt.  M.  W.  DeWolfe.  Elizabeth  Hicks.  D.  S.  Mather 
H.  R.  Oberf,  Doris  C.  Reid*.  H.  A.  Rodenhizer*    A.  M.  Shawf,  C.  J.  Smith.  Jr.*.  J.  H.  Walker. 

Meetings  held  at  310  State  Street. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug. 

Rate  of  interest  on  loans:  $7,731.74  at  6%. 

SPRINGFIELD  —  SPRINGFIELD  FRANCO-AMERICAN  CREDIT  UNION 

Incorporated  April  15,  1930.     Began  business  May  23,  1930 
George  A.  Lanciaux,  President  Arthur  G.  Garant,  Treasurer 

Isaie  N.  Methe,  Clerk  of  Corporation 
Board  of  Directors:   Ferdinand  Boisvert*,  J.  O.  Brouillet,  Arthur  Choiniere,  L.  B.  DeBloist,  M.  O.  Frenieret, 
A.  G.  Garant,  T.  J.  Grangert,  R.  C.  Hebert,  G.  A.  Lanciaux*,  J.  C.  Maynard,  I.  N.  Methe*,  V.  A.  Methe*, 
L.  J.  Ricard*,  George  St.  Pierre.     (One  vacancy.) 

Meetings  held  at  802  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


$6,283  51 

Shares       ..... 

$11,476  03 

1,448  23 

Deposits   ..... 

4,363  03 

7,542  58 

Guaranty  fund 

202  57 

1,387  24 

Undivided  earnings     . 

503  72 

Net  current  income    . 

111  96 

Entrance  fees     .... 
Dividends 

4  25 

$16,661  56 

$16,661  56 

91 

Rate  of  dividend,  May,  1935 

2H% 
2% 

30 

Nov.,  1935 

295 

115 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

— 

Rent 

- 

108 

Other  expenses            . 

$59  69 

sy2% 

1,  Nov.  1. 

Total 

$59  69 

Personal  loans:  Unsecured            .          .  $14,003  50 

Secured      .          .          .  3,062  50 

Real  estate  loans:   1st  mortgages           .  2,150  00 

Real  estate  by  foreclosure  .           .           .  236  98 

Co-operative  bank  shares    .           .           .  1,000  00 

Deposits  in  savings  banks  .          .          .  1,074  37 

Deposits  subject  to  check    .          .          .  1,627  69 
Due  from  Central  Credit  Union  Fund, 

Inc 105  02 

$23,260  06 

Membership 

Number  added  during  year           .           .  55 

Number  withdrawn  during  year             .  21 

Number  of  members,  Dec.  31,  1935      .  244 

Number  who  are  borrowers           .  123 

Amount  of  entrance  fee  per  member     .  $1  00 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$21,098  66 
837  79 
153  60 
908  73 
251  28 
10  00 


$23,260  06 


Dividends 
Rate  of  dividend,  May,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


67o 


$335  00 

72  00 

108  68 


Total  .... 

Rate  of  interest  on  loans:  $800.00  at  5%;  $2,150.00  at  blA%;  $16,266.00  at  6%. 


$515  68 


SPRINGFIELD  —  SPRINGFIELD,  MASS.,  MUNICIPAL  EMPLOYEES'  CREDIT 

UNION 

Incorporated  March  2,  1927.     Began  business  March  23,  1927 

Rene  J.  Patingre,  President  Frank  W.  Stagnaro,  Treasurer 

A.  Omar  Moulton,  Clerk  of  Corporation 

Board  of  Directors:  C.  A.  Bailey,  Jr.t,  F.  E.  J.  Calaghan,  D.  F.  Connelly.  J.  J.  Fitzgerald*,  R.  W.  Griffin,  W.  L. 
Griffin*,  W.  E.  Hurlev*,  f .  J.  Keating,  J.  G.  McGradv,  W.  J.  Meskillf,  A.  O.  Moulton,  W.  C.  O'Brien*, 
R.  J.  Patingre*,  F.  W.  Stagnaro*.  G.  A.  Wellsf. 

Meetings  held  at  68  Vernon  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:   Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand 
Other  assets 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 


.<  142,646  82 

10,204  67 

7,154  04 

538  86 

6,055  75 

1,000  00 

4,158  97 

12,895  62 

100  00 

2,349   18 

51  51 

$187,155  42 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


$160,790  95 

16.725  93 

7,190  47 

901  06 

1,324  01 

13  00 

210  00 


$187,155  42 


♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


Dividend* 

no 

Rate  of  dividend,  May,  1935 

4% 

61 

Nov.,  1935 

4% 

1 ,994 

1.314 

Total  Expenses  for  Year 

$1   00 

Salaries     ...... 

16.1 

Rent          ...... 

- 

Other  exp<                     .... 

l.H- 

Total 
Rate  of  interest  on  loans:  $160,544.39  at  6%. 


$7,7' 


SPRINGFIELD  —  SPRINGFIELD,  MASS.,  POST  OFFICE  EMPLOYEES 

CREDIT  UNION 

Incorporated  April  27,  1923.     Began  business  May  1,  1  < 

Herbert  C.  Humason,  President  Frank  W.  Yinnicornbe,  Treasurer 

Frank  W.  Vinnicombe,  Clerk  of  Corporation 

Board  of  Directors:   T.  J.  Ashe,  T.  G.  Crowley*,  D.  B.  Daly*,  A.  J.  Duquette*,  C.  S.  Hamerf.  C.  J.  Hauck*. 
H.  C.  Humason,  A.  J.  Johnson*,  W.  B.  Quiltyt.  H.  J.  Smitht.  F.  W.  Vinnicombe. 

Meetings  held  at  436  Dwight  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$27,664  09 

Shares       ..... 

.    $102.4- 

Secured 

13,492  21 

Guaranty  fund 

5,032  41 

Real  estate  loans:   1st  mortgages 

2,680  00 

Undivided  earnings     . 

80  95 

2nd  mortgages 

1,952  66 

Net  current  income    . 

619  65 

Bonds       ..... 

34,062  50 

Entrance  fees     .... 

3  00 

Co-operative  bank  shares    . 

24,258  42 

Other  liabilities 

3.848  39 

Deposits  subject  to  check   . 

3,541  29 

Cash  on  hand    .... 

4,277  22 

Due  from  Central  Credit  Union  Fund 

103  02 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$112,031  41 


25 

9 

389 

247 

$1  00 


Dividends 
Rate  of  dividend,  Mav.  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expen>e* 


Total  Expenses  for  Year 


Total 

Rate  of  interest  on  loans:  $2,680.00  at  5%;  $15,444.87  at  6%;   $27,664.09  at  12% 


$112,031  41 

2H% 
2% 

$310  00 
698  63 

$1,008  63 

SPRINGFIELD  —  SPRINGFIELD  STREET  RAILWAY  EMPLOYEES  CREDIT 

UNION 

Incorporated  November  6,  1926.     Began  business  November  10,  1926 

Edward  A.  Raleigh,  President  Martin  J.  Hennessey.  Treasurer 

William  J.  Milette,  Clerk  of  Corporation 

Board  of  Directors:  Frank  Carlo,  J.  P.  Coughlin,  J.  A.  Dougant,  M.  J.  Hennessey*.  W.  F.  La  Brecquet.  E.  F. 
Leary,  J.  W.  Leonardt,  Zephy  Longtine,  D.  J.  Meaney*,  W.  J.  Milette*.  E.  A.  Raleigh,  F.  J.  White. 

Meetings  held  at  1694  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$28,658  45 

Shares       .... 

$61,888  03 

Secured 

3.118  00 

Deposit?   .... 

6.657  36 

Real  estate  loans:   1st  mortgages 

19,800  00 

Guaranty  fund 

5.710  48 

2nd  mortgages 

3,215  02 

Undivided  earnings     . 

:s  28 

Real  estate  by  foreclosure  . 

11,247  01 

Net  current  income 

719  01 

Bonds       ...... 

3,975  00 

Entrance  fee^ 

4  50 

Co-operative  bank  shares    . 

2,000  00 

Deposits  in  savings  banks  . 

4,000  00 

Deposits  subject  to  check   . 

2,763  91 

Other  assets       . 

3,110  17 

Due  from  Central  Credit  Union  Fund 

510  10 

$82,397  66 

$82,397  66 

*Credit  Committee. 


t Auditing  Committee. 
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Membership 

Number  added  during  year           .  .  32 

Number  withdrawn  during  year  .  25 

Number  of  members,  Dec.  31,  1935  .  458 

Number  who  are  borrowers           .  .  273 

Amount  of  entrance  fee  per  member  .  50  cents 

Deposits 
Number  of  depositors  ...  57 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  May  1,  Nov.  1,  Dec.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $51,826.47  at  6%;  $2,965.00  at  8%. 


121 

6% 


$600  00 
120  00 
568  84 


$1,288  84 


SPRINGFIELD  —  SPRINGFIELD  TEACHERS  CREDIT  UNION 

Incorporated  October  5,  1929.     Began  business  November  18,  1929 

Stillman  E.  McKerley,  President  James  L.  Clancey,  Treasurer 

James  L.  Clancey,  Clerk  of  Corporation 

Board  of  Directors:  B.  M.  Albeef,  Mae  G.  Anderson t,  Albert  Candlin*.  J.  L.  Clancey,  Loretta  E.  Doyle,  S.  E. 
McKerley,  Thelma  Melvin,  G.  D.  Miller*,  H.  T.  Perry,  Edith  B.  Robson*,  L.  W.  Smith,  Nella  M.  Stock- 
well,  M.  R.  Strail,  E.  J.  Whalen,  R.  L.  Williamsf. 

Meetings  held  at  415  State  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


>0,471  53 

550  00 

5,513  96 

2,619  42 

8  96 


$29,163  87 


82 

14 

369 

164 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $21,021.53  at  6%. 


$27,122  42 

765  23 

1,224  32 

47  15 

4  75 

$29,163  87 


2H% 
2M% 


$480  00 

164  30 

$644  30 


SPRINGFIELD  —  SWIFT  SPRINGFIELD  CREDIT  UNION 

Incorporated  July  6,  1934.     Began  business  July  16,  1934 

James  R.  Trojans,  President  Charles  H.  Bardons,  Treasurer 

Charles  H.  Bardons,  Clerk  of  Corporation 

Board  of  Directors:  C.  H.  Bardons,  W.  T.  Dvmond,  W.  P.  Jonest,  F.  J.  Merkle,  F.  R.  Nelson*,  Alphonse  Poe*. 
J.  M.  Sroka*,  B.  B.  Swift  t,  W.  J.  Swift,  J.  R.  Trojans,  W.  H.  Worden. 

Meetmgs  held  at  130  Lyman  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$788  25 

Shares       ..... 

$1,069  70 

Secured 

268  00 

Guaranty  fund 

18  44 

Deposits  subject  to  check    . 

101  56 

Reserve  fund     .... 

20  00 

Undivided  earnings    . 

20  61 

Net  current  income    . 

28  81 

Entrance  fees     .... 

25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,157  81 


3 
10 

31 

25 

25  cents 


$1,157  81 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,056.25  at  6%. 


6% 


$10  60 


$10  60 


*Credit  Committee. 


tAuditing  Committee.     (One  vacancy.) 
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SPRINGFIELD  —  UNITED  ELECTRIC  LIGHT  COMPANY  EMPLOYEES' 

CREDIT  UNION 

Incorporated  August  2,  V.)2'.'>.      Began  bUMMM  September  21, 
R.  N.  Conley,  President  Willard  I)    1  «•    <  ,,den,  Treasurer 

Willard  D.  Fessenden,  Clerk  of  Corporation 
Board  of  Directors:   C.  A.  Cignoli*,  V.  W.  Cignoli*,  R.  N.  Conlev.  L.  J.  Delav.  W.  D.  FeaMnden,  Jan 
Alice  M.  Lombard*,  J.  P.  McKearint,  R.  W.  Mitchell  t,  H.  L.  Kid.,  J.  P.  U 

Meetings  held  at  73  State  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$13,641    01 

12,286  09 

11,750  00 

1,124    11) 

26,500  00 

786  48 

$66,088  67 


14 

7 

286 

164 

none 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earning- 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend.  Nov.,  ! 


$60 

07 

71 

$66,088 

67 

Salarie- 
Rent 
Other  ex]» 


Total  Expenses  for  Year 


I 


Total 
Rate  of  interest  on  loans:  $14,750.00  at  5%;  $24,052.19  at  6%. 


$581  4; 


SPRINGFIELD  —  WESTERN  MASSACHUSETTS  TELEPHONE  WORKERS 

CREDIT  UNION 

Incorporated  Jul}'  20,  1922.     Began  business  August  1,  1922 

Maurice  S.  Blaisdell,  President  R.  I^eonard  Wing,  Treasurer 

John  H.  Armstrong.  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Armstrong,  M.  S.  Blaisdell,  Eva  F.  Brysont.  A.  L.  Butler t,  P.  F.  Follett.  E.  S.  Hen- 
derson, H.  L.  Hutchinson.  Etta  L.  Jones,  Nellie  E.  Leete,  Catherine  M.  McQuade*.  H.  E.  Oakes*.  Helen 
A.  O'Donnell,  Mary  O'Donnell.  C.  S.  Parker,  Margaret  J.  Reid.  H.  C.  Shaw,  E.  T.  Sheridan,  (     B 
bins*,  Theresa  E.  Tierneyt.  R-  L.  Wing.     (One  vacancy.) 

Meetings  held  at  283  Worthington  Street. 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Bonds        .... 
Co-operative  bank  shares    . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Cash  on  hand    . 
Other  assets 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 

Shares 
Deposits   . 
Guaranty  fund 
Undivided  earning- 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


$87,776  36 

90,647  66 

26.625  00 

2.375  00 

15,013  28 

33,000  00 

53,871'    13 

68,700  74 

5.125  91 

3,100  00 

$386,236  08 


Membership 

Number  added  during  year           .  122 

Number  withdrawn  during  year  .  89 

Number  of  members,  Dec.  31,  1935  .  1,803 

Number  who  are  borrowers          .  .  987 

Amount  of  entrance  fee  per  member  .  10  cents 

Deposits 

Number  of  depositors                     .  .  1,792 

Rate  of  interest  paid  during  year  .  4% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov..  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$137,028  33 
207,911  36 
19,52 

15.435  75 

1,788  46 

2  60 

4.546   11 


$386,236  06 
5% 

$3,411  00 
1.556  84 


$4,967  84 


Rate  of  interest  on  loans:  $33,428.24  at  5%;  $78,449.22  at  5H%;  $95,546.56  at  6%. 


SWAMPSCOTT  —  LEON  E.  ABBOTT  POST  NO.  57  (3) 

Incorporated  August  27,  1931.     Began  business  September  21,  1931 
Alphonso  Chiancone,  President  Robert  M.  Leonard.  Treasurer 

Robert  M.  Leonard,  Clerk  of  Corporation 
Board  of  Directors:  F.  L.  Burk*,  Alphonso  Chiancone*,  A.  N.  Fraziert.  E.  J.  Garitvt.  J.  P.  Hines.  H.  E.  Ir.galU, 
W.  P.  Jackson t.  E.  E.  Jenkins*,  R.  M.  Leonard.  C.  B.  Stensrud.  R.  J.  Thayer. 

Meetings  held  at  90  Burrill  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


123 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$1,485  00 

Shares       ..... 

$2,068  90 

Secured 

349  02 

Deposits   ..... 

8  43 

Cash  on  hand    .... 

436  46 

Guaranty  fund 

122  03 

Undivided  earnings    . 

67  52 

Net  current  income    . 

1  85 

Entrance  fees     .... 

1  75 

$2,270  48 

$2,270  48 

Membership 

Dividends 

Number  added  during  year 

17 

Rate  of  dividend,  May,  1935 

3% 
3% 

Number  withdrawn  during  vear 

2 

Nov.,  1935 

Number  of  members,  Dec.  31,  1935 

72 

Number  who  are  borrowers 

35 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

$25  00 

Deposits 

Rent 

- 

Number  of  depositors 

1 

Other  expenses            . 

72  76 

Rate  of  interest  paid  during  year 

3% 

Interest  payable  Jan.  1,  July  1. 

Total 

$97  76 

Rate  of  interest  on  loans:  $1,834.02  at  6%. 

TAUNTON  —  ADAMS  POST  CREDIT  UNION 

Incorporated  June  12,  1933.     Began  business  June  21,  1933 


Emory  J.  Malo,  President 


William  J.  Sullivan,  Clerk  of  Corporation 


Joseph  T.  McDonald,  Treasurer 


Board  of  Directors:    M.  T.  Ferreira*,  A.  J.  Gadwavf.  L.  J.  Goslin,  L.  C.  Harwoodl,  J.  T.  McDonald,  E.  J. 
Malo.  G.  E.  Mandigo*.  H.  J.  Menard,  R.  L.  Ricketson*,  W.  J.  Sullivan,  G.  H.  Tetlowf. 

Meetings  held  at  21  Hodges  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


$1,659  21 

Shares 

Liabilities 

$1,543  47 

100  00 

Deposits  . 

349  96 

21  09 

Guaranty  fund 

63  59 

280  55 

Reserve  fund 

50  00 

Undivided  earnings 

28  87 

Net  current  income 

24  71 

Entrance  fees     . 

25 

$2,060  85 

Dividends 

$2,060  85 

10 

Rate  of  dividend,  Mav,  1935 

4% 

6 

Nov.,  1935 

4% 

83 

44 

25  cents 

Total  Expenses  for  Year 

Salaries     ...... 

- 

Rent          ...... 

— 

7 

Other  expenses            .          .          .          . 

$15  10 

4% 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1.  Total 

Rate  of  interest  on  loans:  SI, 670.21  at  6%;  $89.00  at  12%. 


$15  10 


TAUNTON  —  TAUNTON  POSTAL  EMPLOYEES'  CREDIT  UNION 

Incorporated  May  24,  1928.     Began  business  June  18,  1928 

Edward  W.  Burt,  President  James  H.  Galvin,  Treasurer 

James  H.  Galvin,  Clerk  of  Corporation 

Board  of  Directors:    W.  G.  Boyd,  E.  W.  Burt,  H.  W.  Carter,  F.  W.  Dorganf,  J.  H.  Galvin,  J.  E.  McKennat. 
T.  J.  O'Neil,  Frank  Sherry*,  M.  F.  Silver*,  J.  P.  Smith t,  J.  W.  Stillman*. 

Meetings  held  at  Post  Office. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense  less  current  income 


$5,301    10 

177  40 

2,000  00 

2,306  96 

30  50 

Shares 

Guaranty  fund 
Undivided  earnings 
Other  liabilities 

Liabilities 

$9,815  96 

$9,040  58 

368 

44 

235 

94 

171 

00 

$9,815 

96 

*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


4 

5 

73 

40 
50  cents 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


P.D.  8,  Part  IV. 

Total  Expenses  for  Year 
1100 

! 


Total 
Rate  of  interest  on  loans:  $5,478.50  at  5%. 


1120 


WALPOLE  —  LEWIS  CREDIT  UNION 

Incorporated  September  12,  1930.     Began  business  October  1,  1980 

William  E.  Goodfellow,  President  Ragnhild  Johnson,  Treatur 

Irene  Vose,  Clerk  of  Corporation 

Board  of  Directors:   William  Corcoran*,  Marion  Feeneyf,  Henry  Ficco,  William  Forssell*,  W.  F.  Goodfellc 
J.  R.  Jackman,  Ragnhild  Johnson,  Arthur  McBride,  L.  A.  McLean t,  Alma  Makie,  Kenneth  Roundel 
Bessie  Thoma.s,  George  Turner,  J.  A.  Valentine*,  Irene  Vose. 

Meetings  held  at  33  West  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$5,977  50 

Shares       ..... 

$22,143  OJ 

Secured 

3,849  50 

(iuaranty  fund 

- 

Real  estate  loans:  1st  mortgages 

575  00 

Undivided  earnings    . 

2nd  mortgages 

1,372  30 

Net  current  income    . 

Co-operative  bank  shares    . 

3,800  00 

Entrance  fees     .... 

2  00 

Deposits  in  savings  banks  . 

6,500  00 

Deposits  subject  to  check    . 

1,169  55 

Due  from  Central  Credit  Union  Fund 

255  05 

Dividend* 

$23,498  90 

$23,498  90 

Membership 

Number  added  during  vear 

65 

Rate  of  dividend,  May,  1935 

2H%1 

Number  withdrawn  during  year  . 

54 

v.,  1935 

2H% 

Number  of  members,  Dec.  31,  1935 

362 

Number  who  are  borrowers 

175 

Total  Expense*  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

- 

Rent 

— 

Other  exp» 

185  02 

Total 
Rate  of  interest  on  loans:  $4,493.50  at  5%;  $7,280.80  at  6%. 


185 


WALPOLE  —  NEPONSET  CREDIT  UNION 

Incorporated  October  5,  1915.     Began  business  November  1,  1915 

George  E.  Smith,  President  Albert  W.  Smith,  T 

Howard  S.  Whitney,  Clerk  of  Corporation 

Board  of  Directors:  B.  H.  Bailev,  W.  A.  Beaulieut.  L.  R.  Bernier*,  J.  J.  Burke.  W.  S.  Jackson  t,  D.  C.  Peterson  "fl 
B.  D.  Rogers*,  A.  H.  Russell,  A.  W.  Smith,  G.  E.  Smith,  B.  R.  Taylor,  J.  J.  White*,  H.  S.  Whitney. 

Meetings  held  at  Washington  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$20,755  52 

Shares 

Secured 

30.099  60 

Deposits   . 

48.152  60 

Real  estate  loans:   1st  mortgages 

38,667  10 

Guarantv  fund 

9.160  93 

2nd  mortgages 

7,006  66 

Undivided  earnings 

6.1-      72 

Bonds       ..... 

43,834  87 

Net  current  income 

1,004  00 

Furniture  and  fixtures 

871  42 

Entrance  fees     . 

9  00 

Co-operative  bank  shares    . 

14,000  00 

Other  liabilities 

4,107  65 

Deposits  in  savings  banks  . 

3,083  05 

Deposits  subject  to  check   . 

4,580  82 

Cash  on  hand    .... 

500  00 

Due  from  Central  Credit  Union  Fund 

515  10 

$163,914  14 

$163,914  14 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year  .  291 

Number  withdrawn  during  year  .  125 

Number  of  members,  Dec.  31,  1935  .  1,737 

Number  who  are  borrowers  .  .  533 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 

Number  of  depositors  .  .  .  1,480 

Rate  of  interest  paid  during  year  .  2$i% 

Interest  payable  Jan.  31,  Apr.  30,  July  31,  Oct.  31. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


125 

5% 

$1,152  40 

636  86 

$1,789  26 


Rate  of  interest  on  loans:  $75,773.36  at  5%;  $20,755.52  at  9%. 


WALTHAM  —  WALTHAM  LADIES'  CREDIT  UNION 

Incorporated  February  9,  1927.     Began  business  February  15,  1927 

Sadie  Shay,  President  Dorothy  P.  Nottenburg,  Treasurer 

Dorothy  P.  Nottenburg,  Clerk  of  Corporation 

Board  of  Directors:    Fannie  Beecher,  Lena  Canter,  Dora  Geller*    Sarah  Greene*,  Esther  Kaufman t,  Sadie 
Krinsky,  Florence  Milesky  t,  Minnie  Milesky,  Dorothy  P.  Nottenburg,  Sadie  F.  Shay*,  Annie  K.  Tirkt- 

Meetings  held  at  25  Harvard  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 
Other  assets       .... 

$1,422  00 
437  00 
230  69 
486  33 
137  26 

Shares       ..... 
Deposits   ..... 
Guaranty  fund 
Undivided  earnings    . 
Net  current  income    . 

$2,214  70 

57  00 

335  24 

70  47 

35  87 

J,713  28 


$2,713  28 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


8 
10 
45 
20 
00 


Deposits 
Number  of  depositors  ...  8 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries     . 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


4% 

$79  50 
19  25 


$98  75 


Rate  of  interest  on  loans:  $1,859.00  at  8%. 


WATERTOWN  —  WATERTOWN  MUNICIPAL  CREDIT  UNION 

Incorporated  April  5,  1934.     Began  business  April  12,  1934 

Thomas  V.  Dwyer,  President  James  E.  Ford,  Treasurer 

Joseph  L.  Carroll,  Clerk  of  Corporation 

Board  of  Directors:  J.  L.  Carroll,  E.  B.  Colbert,  T.  J.  Cullen.  T.  W.  Devaney,  T.  V.  Dwyer,  J.  E.  Ford,  E.  H. 
Johnson*,  E.  C.  Kenneyt,  Helen  Kerivan*,  F.  L.  Mannix,  J.  T.  Mee*,  W.  W.  Norcross,  Jr.t,  Esther  L. 
Regan,  J.  J.  Vahey,  C.  C.  Whittemoref. 

Meetings  held  at  564  Mt.  Auburn  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured            .          .  $5,954  00 

Secured      ...  277  00 

Deposits  subject  to  check    .          .          .  1,795  61 


$8,026  61 

Membership 

Number  added  during  year           .  .  86 

Number  withdrawn  dring  year    .  .  1 

Number  of  members,  Dec.  31,  1935  .  176 

Number  who  are  borrowers           .  .  74 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 


Salaries 

Rent 

Other  expenses 

Total 
Rate  of  interest  on  loans:  $6,231.00  at  6%. 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees    . 


Dividends 
Rate  of  dividend,  May,  1935 
Nov.,  1935 


Total  Expenses  for  Year 


$7,814  08 

92  92 

26  03 

85  58 

8  00 

$8,026  61 


214% 

2%% 


$100  00 

5  00 

163  93 

$268  93 


*Credit  Committee. 


tAuditing  Committee. 
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WEBSTER  —  SLATER  MILLS  CREDIT  UNION 

Incorporated  June  5,  1030.      Began  buMMM  July  '.'>.  1030 

Thomas  F.  Broderick,  President  John  J.  Lonergan.  Trt 

Robert  H.  Stewart,  Clerk  of  Corporal* 

Board  of  Directors:    T.  F.  Broderick,  Walter  Dueharme*.   William   Kleczka*.   Bernice  Eokoetnaki,  B.  J.   _ 
lowskif.  J.  J.  Lonergan,  Rose  Skrzvpek,  R.  H.  Stewart  t.  Jo-eph  St.  Peter,  r  zeredvl 

E.  E.  Woodis. 

Meetings  held  at  Mill  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$2,926  88 

Shares       ..... 

$9 

Secured 

375  00 

Guaranty  fund 

. 

Deposits  in  savings  banks   . 

5,402  28 

Undivided  earnings    . 

412  2 

Deposits  subject  to  check    . 

1,262  70 

Net  current  income    . 

113  94 

Cash  on  hand    . 

200  00 

Entrance  fees    .... 

. 

Due  from  Central  Credit  Union 

Fund. 

Other  liabilir. 

100  24 

Inc. 

51   51 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31.  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$10,308  37 


84 

54 

270 

76 

25  cents 


110,308  37 


Dividends 
Rate  of  dividend.  Mav,  1935 


ies 
Rent 
Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $3,301.88  at  6%. 


2« 


$23 
53 


$76 


WEBSTER  —  WEBSTER  CREDIT  UNION 

Incorporated  January  20.  1928.     Began  business  January  26 

Victor  E.  Dziembowski,  President  Frank  P.  Brezniak.  Treasure 

Joseph  Mackowiak,  Clerk  of  Corporation 

Board  of  Directors:  F.  P.  Brezniak,  Adam  Cichon,  Stanislaus  Deren*.  V.  E.  Dziembowski.  Joseph  Jezie 
J.  S.  Kozlowski,  John  Maciejewski.  Joseph  Mackowiak.  Andrew  Napierala,  Stanislaus  Nawrocki. 
Piniarskif,  A.  A.  Starzec*.  Stanislaus  Szczypeint,  Paul  Wajer*.  Teofil  Zych. 

Meetings  held  at  207  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets 
Personal  loans:  Unsecured 
Secured 

Real  estate  loans:   1st  mortgages 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


Liabilities 

$14,295  53 

3.650  00 

7,650  00 

78  00 

1.115  _'4 

27  36 

50  00 

5  48 

Shares 
Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 

$7.9 : 

19.452  56 
615  37 
535  00 
294  41 
259  Of 
3  75 

$29,071  61 

Dividends 
Rate  of  dividend.  Nov..  1935 

$29,071  61 

116 

62 

336 

173 
25  cents 

138 

5% 

6* 

Total  1 
Salaries 
Rent 
Other  expenses 

Zxpen, 

tea  for  Year 

$380  00 

130  00 

96  40 

Total 


5..  « 


Rate  of  interest  on  loans:  $25,595.53  at  6%. 


WEST  SPRINGFIELD  —  GILBARCO  EMPLOYEES  CREDIT  UNION 

Incorporated  May  8.  1935.      Began  business  May  22.  1935 

Herman  C.  Nieske,  President  Charles  Umla,  Trt 

Frances  M.  McCarthy.  Clerk  of  Corporation 

Board  of  Directors:  M.  J.  Anetzbergerf,  R.  B.  Chapman*.  J.  S.  Dickie.  James  Dunn.  P.  J.  Gloster.  R.  W. 
Guy*.  W.  A.  Johnston t.  E.  J.  Maxwell*.  Frances  M.  McCarthy.  Mae  F.  McGrath.  J.  S.  Mcintosh.  H.  C. 
Nieske,  H.  V.  Parsonst,  Charles  Umla.   W.  H.  Washington. 

Meetings  held  at  Gilbert  <fc  Barker  Mfg.  Co. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured            .          .  $4,213  75 

Secured      .          .          .  945  25 

Bm  Deposits  in  savings  banks  .          .          .  300  00 

_  Deposits  subject  to  check    ...  80  79 

Cash  on  hand 25  00 


$5,564  79 

Membership 

Number  added  during  year           .          .  269 

Number  withdrawn  during  year  .          .  4 

Number  of  members,  Dec.  31,  1935      .  265 

Number  who  are  borrowers           ...         .  93 

Amount  of  entrance  fee  per  member     .  25  cents 

Deposits 

Number  of  depositors           ...  39 

Rate  of  interest  paid  during  year          .  none 
Interest  payable  May  1,  Nov.  1. 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  none  paid 
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$4,878  00 

306  69 

98  30 

132  88 

135  67 

10  75 

2  50 

$5,564  79 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


$121  01 


$121  01 


Rate  of  interest  on  loans:  $277.50  at  5*4%;  $4,881.50  at  6%. 


WEST  SPRINGFIELD  —  RAILROAD  EMPLOYEES  CREDIT  UNION 

Incorporated  July  14,  1928.     Began  business  August  17,  1928 

Walter  Rutherford,  President  May  belle  G.  Rutherford,  Treasurer 

Maybelle  G.  Rutherford,  Clerk  of  Corporation 

Board  of  Directors:  Richard  Burgess*,  Noel  Carpenter  t,  H.  C.  Fletcher,  H.  G.  Green,  E.  P.  Kelly*,  F.  C. 
Mattoon,  J.  H.  Minettet,  Merle  Nelson,  Hormidas  Phaneuf*,  Agnes  E.  Raleigh t,  Maybelle  G.  Rutherford, 
Walter  Rutherford,  George  Shea,  P.  A.  Stevens*,  Maurice  Weinberg*. 

Meetings  held  at  Boston  &  Albany  R.  R.  Shops. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

$16,211  87 

Shares       ..... 

$18,521  53 

Secured 

2,387  00 

Guarantv  fund 

2,017  55 

Furniture  and  fixtures 

26  97 

Reserve  fund     .... 

275  37 

Deposits  in  savings  banks  . 

2,168  12 

Undivided  earnings    . 

548  61 

Deposits  subject  to  check    . 

635  73 

Net  current  income    . 

261   14 

Due  from  Central  Credit  Union  Fund 

Entrance  fees    .... 

7  00 

Inc.        ..... 

201  51 

Dividends 

$21,631  20 

$21,631  20 

Membership 

Number  added  during  vear 

35 

Rate  of  dividend,  May,  1935 

3% 

Number  withdrawn  during  vear  . 

16 

Nov.,  1935 

2% 

Number  of  members,  Dec.  31,  1935 

399 

Number  who  are  borrowers 

293 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$704  00 

Rent          ..... 

— 

Other  expenses 

Total           .... 

119  74 

$823  74 

Rate  of  interest  on  loans:  $18,598.87  at  6%. 


WEYMOUTH  —  STETSON  SHOE  EMPLOYEE'S  CREDIT  UNION 

Incorporated  February  20,  1935.     Began  business  May  23,  1935 

Henry  B.  Brown,  President  Ernest  Coose,  Treasurer 

Carl  Bowles,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Baker,  Flora  Blenis*,  Carl  Bowles,  H.  B.  Brown*,  E.  B.  Coose,  Ellen  T.  Desmondf, 
J.  H.  Dever*.  J.  W.  Heffernan,  William  Mullen,  E.  F.  Newcombf,  C.  P.  Whittle,  Jr.f. 

Meetings  held  at  541  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 


$2,896  02 
162  83 
200  74 
105  71 

Shares 
Deposits  . 
Guaranty  fund 
Net  current  income 
Entrance  fees    . 

Liabilities 

$3,262  25 

8  00 

39  75 

52  30 

3  00 

$3,365  30 

$3,365  30 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable,  none. 


P.D.  8,  Part  IV* 


157 

2 

155 

58 

25  cents 


1 
none 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 
Rent 
Other  exp< 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans:  $3,058.85  at  6%. 


WHITINSVILLE  —  W.  M.  W.  CREDIT  UNION 

Incorporated  February  2,  1932.      Began  buBMM  March  2,  1932 


John  F.  Carroll,  President 


Henry  S.  Crawford,  Clerk  of  Corporation 


William  T.  Norton,  TreatuM 


Board  of  Directors:   Andrew  Baird*.  J.  A.  Benoit,  J.  R.  Bogie,  Jr.,  J.  F.  Carroll,  H.  S.  Crawford.  H.  I.  I 

(i.  S.  Dyer,  T.  G.  Hamilton*,  I.  W.  Haimvt.  Harrv  Jackson.  T.  H.  Marshallt,  R.  E.  Mill.-  W.  T.  NortaB 
A.  S.  Noyes*.  J.  H.  Parkf,  C.  M.  Stuart  H  B.  Stuarl  P.  B.  Walker,  W.  J.  Walker.  Rein  Werkmfl 
James  Youngsma. 

Meetings  held  at  Whitin  Machine  Works. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$7,868   lti 

Shares       .... 

Secured 

1,035  52 

Guarantv  fund 

Deposits  in  savings  banks  . 

3,910  14 

Reserve  fund     . 

Deposits  subject  to  check    . 

1,661   58 

Undivided  earnings    . 

Other  assets       .... 

1   25 

Net  current  income    . 

Due  from  Central  Credit  Union  Fund 

Entrance  fees     . 

50  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$14,526  65 


168 

67 

463 

238 

25  cents 


Dividends 
Rate  of  dividend.  Mav,  1935 
Nov.,  1935 


$13,509  71 
308  41 
300  Of 

$14,526  6f 

43 

4% 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$120  ifl 


Total 
Rate  of  interest  on  loans:  $8,903.68  at  12%. 


$120  lfl 


WORCESTER  —  ARMOUR  WORCESTER  CREDIT  UNION 

Incorporated  January  11,  1932.     Began  business  January  15,  1932 


Robert  B.  Cummings,  President 


Edward  C.  McCann,  Clerk  of  Corporation 


Edward  C.  McCann.  Treasuri 


Board  of  Directors:  W.  L.  Amnottef,  R-  H.  Clought,  A.  J.  Condrate,  R.  B.  Cummings,  L.  H.  GazooriaM 
Arthur  Geldard,  E.  J.  Goguen,  R.  B.  Hall*.  P.  E.  Langille.  E.  C.  McCann,  D.  G.  OHalloran.  D.  J.  O'KeefeJ 
R.  E.  Reiman,  C.  A.  Sikorisf,  C.  S.  Simmler*. 

Meetings  held  at  219  Summer  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$690  75 

Shares       ..... 

.      $10,639 

Secured 

8,962  65 

Guarantv  fund 

Furniture  and  fixtures 

22  00 

Undivided  earnings     . 

. 

Deposits  in  savings  banks  . 

203   12 

Net  current  income    . 

. 

Deposits  subject  to  check    . 

643  22 

Entrance  fees    .... 

1 

Cash  on  hand    .... 

200  00 

Due  from  Central  Credit  Union  Fu 

md, 

604  04 

$11,325  78 


$11,325  7W 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members.  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Dividends 

12 

Rate  of  dividend,  Mav.  1935 

14 

Nov..  1935 

-  .  1 

100 

57 

Total  Expenses  for  ': 

25  cents 

Salaries     ...... 

12    ' 

Rent 

- 

Other  expenses            .... 

105  85 

Total 
Rate  of  interest  on  loans:  $9,653.40  at  6%. 


♦Credit  Committee. 


fAuditing  Committee. 
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CENTRAL  MASSACHUSETTS  TELEPHONE  WORKERS' 
CREDIT  UNION 


Incorporated  November  8,  1922.     Began  business  November  8,  1922 


James  M.  McHugh,  President 


John  F.  Couming,  Clerk  of  Corporation 


Louis  H.  Houghton,  Treasurer 


Board  of  Directors:  W.  H.  Allison,  Catherine  E.  Barry,  C.  A.  Boyce,  Mary  V.  Conlon,  J.  F.  Couming*,  L.  J. 
Dolan,  W.  M.  Gearin,  C.  D.  Gould,  C.  F.  Harrington,  Anna  R.  Hayes,  Louis  Houghton,  VV.  R.  Jones, 
A.  A.  Laverty,  J.  M.  McHugh,  Mary  E.  Moriarty*  J.  L.  Morley*.  J.  J.  Moynihanf,  T.  J.  Sheehanf, 
L.  F.  Shurtlefff,  Laura  M.  Stewart,  P.  J.  Sullivan. 

Meetings  held  at  33  Elm  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  *  Liabilities 


Personal  loans:  Unsecured 

$44,738  36 

Shares       ..... 

$106,180  85 

Secured 

48,597  69 

Guarantv  fund 

7,008  42 

Furniture  and  fixtures 

290  67 

Undivided  earnings    . 

6,953  31 

Deposits  in  savings  banks  . 

12,517  14 

Net  current  income    . 

1,019  03 

Deposits  subject  to  check    . 

14,518  05 

Entrance  fees     .... 

30 

Cash  on  hand    .... 

500  00 

$121,161  91 

$121,161  91 

Membership 

Dividends 

Number  added  during  year 

26 

Rate  of  dividend,  May,  1935 

2H% 

Number  withdrawn  during  year 

42 

Nov.,  1935 

2V2% 

Number  of  members,  Dec.  31,  1935 

735 

Number  who  are  borrowers 

442 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

10  cents 

Salaries     ..... 

$2,399  50 

Rent          ..... 

- 

. 

Other  expenses 

Total           .... 

791  22 

$3,190  72 

Rate  of  interest  on  loans:  $48,597.69  at  5%;  $44,738.36  at  6%. 

WORCESTER  —  DARLING  EMPLOYEES  CREDIT  UNION 

Incorporated  July  27,  1934.     Began  business  August  16,  1934 

Harold  C.  Kirk,  President  Walter  K.  Westberg,  Treasurer 

Elizabeth  Berg,  Clerk  of  Corporation 

Board  of  Directors:   Frank  Bartz,  Elizabeth  Berg*,  F.  J.  Bovd*    W.  E.  Gilmoret.  Fred  Janda*.  H.  C.  Kirk, 
B.  F.  Kramek,  W.  E.  Putnam,  K.  R.  Smithf,  A.  R.  Stickneyt,  W.  K.  Westberg. 

Meetings  held  at  rear  219  Greenwood  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  subject  to  check    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


$767  00 

10  00 

455  16 

3  40 


$1,235  56 


8 

1 

37 

23 

25  cents 


9 

2% 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  Nov.,  1935 


$868  37 

291   18 

25  80 

50  21 


$1,235  56 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


6% 


$43  64 


$43  64 


Rate  of  interest  on  loans:  $588.00  at  10%;  $189.00  at  12%. 


WORCESTER  —  GRATON  &  KNIGHT  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  5,  1925.     Began  business  January  16,  1925 

Paul  H.  Wilson,  President  Clayton  O.  Martindale,  Treasurer 

Clayton  O.  Martindale,  Clerk  of  Corporation 

Board  of  Directors:  G.  A.  Barnard,  F.  E.  Barth,  C.  A.  Bartlett*.  P.  D.  Betterleyt.  Ida  S.  Bousquet,  W.  T. 
Coggins,  M.  E.  Collemert,  E.  J.  Donahue*,  J.  G.  Henriksonf,  J.  G.  Kapowich*,  J.  E.  Kenary,  F.  W.  Ken- 
nedy*, H.  P.  Larrabee*.  C.  O.  Martindale,  E.  L.  Perry,  F.  H.  Willard,  P.  H.  Wilson,  C.  O.  Zimmerman. 

Meetings  held  at  356  Franklin  Street. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


I'D.  \  Part  I* 


Assets 

Personal  loans:  Unsecured 

ured 
Real  estate  loans:   1st  mortg 

2nd  mortgages 
Bonds        .... 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Other  assets       .... 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

120,163 

63 

■re* 

7,186 

17 

Guaranty  fund 

'  ','*)) 

486 

Undivided  earning**     . 

1  ,950 

11 

■urrent  income     . 

10,082 

78 

Entrance  fee**     . 

2,043 

61 

Other  liabili' 

2,424 

53 

355 

41 

201 

51 

Dividends 

$44,894 

60 

*44  .6mI 

n 

Rate  of  dividend,  V 

i' 

N 

2l 

. 

392 

Total  Expense*  for 

. 

Salaries     . 

<•  JO  C 

Rent          .... 

_ 

Other  expenses 

Total            ... 

| 

$1,007  ■ 

Rate  of  interest  on  loans:  15,592.00  at  5%;  $486.85  at  5H%;  $23,707.91  a' 


WORCESTER  — LA  CAISSE  POPULAIRE  DE  WORCESTER 

CREDIT  UNION 

Incorporated  August  10.  1911.      Began  bu  ._-u-t  25,  1911 


Leo  A.  J.  Charbonneau,  President 


William  R.  La  Flamnie.  Treamt^k 


Theodore  J.  Morin,  Clerk  of  Corporal i 

Board  of  Directors:  C.  A.  Belmore*.  Rosario  Bissonnette*.  Napoleon  Boulay*.  E.  U.  Charbonneau,  L.  A.  I 
Charbonneau,  G.  W.  Emond*.  Alexander  Lajoiet,  W.  R.  La  Flamme.  Exlor  Metiviert  T.  J.  Morin.  lai^H 
Pichet,  Francis  Tetreault. 

Meetings  held  at  10  Trumbull  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,   1935 
Assets  Liabilities 


Personal  loans:   Unsecured 

Real  estate  loans:  2nd  mortgages 

Deposits  in  savings  ban) 

Deposits  subject  to  check    . 

Cash  on  hand    . 

Other  assets 

Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


1.000  00 

736  03 

:  47 

5  00 

1,805  91 
7  61 

$10,599  56 


13 

6 

173 

43 

25  cents 


Deposits 
Number  of  depositors  ...  41 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Jan.   1,  Apr.   1,  July  1,  Oct.   1. 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  ear 


Dividends 
Rate  of  dividend,  none  paid 


$10,599  I 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expense*  for  Year 


Rate  of  interest  on  loans:  $7,447.54  &• 


WORCESTER  —  MORGAN  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  31.  1927.      Began  business  February  12.  1927 

Fred  B.  Fay,  President  Thure  Hanson.  TVauitfl 

Thure  Hanson.  Clerk  of  Corporation 

Board  of  Trustees:  Olof  Ahlquist,  Walter  Bassettt.  G.  F.  Blomme.  Erick  Borg.  Henrv  Butterworthf.^^^B 
Currie,  D.  J.  Driscoll.  F.  B.  Fav.  W.  A.  Feddern*.  Thure  Hanson,  J.  H.  Johnson*.  C.  A.  Nordstra* 
J.  J.  Pearson*,  G.  I.  Peterson,  J.  V.  Sohlbergt. 

Meetings  held  at  9  Lincoln  Street. 


♦Auditing  Committee. 


tAuiting  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Real  estate  loans:  2nd  mortgages 
Co-operative  bank  shares     . 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Due  from  Central  Credit  Union  Fund 
Inc.        ..... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$763  00 

79  00 

320  00 

1,000  00 
100  00 
875  45 

50  00 


$3,187  45 


13 

9 
74 

27 
25  cents 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent         ...... 

Other  expenses  . 

Total 
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$1,798  00 

546  04 

30  73 

805  47 

6  71 

50 


$3,187  45 


$54  71 


Rate  of  interest  on  loans:  $842.00  at  6%;  $320.00  at  7%. 


$54  71 


WORCESTER  —  NORTH  WORKS  CREDIT  UNION 

Incorporated  May  15,  1935.     Began  business  June  7,  1935 
Joseph  D.  Baster,  President  Anthony  W.  Kleczka,  Treasurer 

Arthur  Carlberg,  Clerk  of  Corporation 

Board  of  Directors'  W.  R.  Alton,  J.  D.  Baster,  Arthur  Carlberg*,  Francis  Carlstromf,  W.  O.  Gates,  Thomas 
Harrist,  J.  P.  Howley,  S.  W.  Hunt,  H.  W.  Kempt,  A.  W.  Klezcka,  M.  T.  Logan*,  G.  N.  McLaughlin, 
Mauri  Pouttu,  G.  A.  Prescott,  Dino  Ricardi*,  A.  P.  Ryan,  T.  J.  Scully. 

Meetings  held  at  94  Grove  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$15,058  55 

289  50 

1,154  54 

686  41 

239  41 

$17,428  41 


671 

15 

656 

242 

25  cents 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
R£te  of  interest  on  loans:  $15,348.05  at  6%. 


$16,625  10 

218  05 

466  60 

109  16 

9  50 

$17,428  41 


4% 

$210  00 

231  54 

$441   54 


WORCESTER  —  NORTON  CREDIT  UNION 

Incorporated  October  28,  1925.     Began  business  November  10,  1925 
Bertram  A.  Hildebrant,  President 


Daniel  M.  Grady,  Clerk  of  Corporation 
Board  of  Directors:   L.  R.  Atwood,  W.  I.  Clark,  Nils  Ebbeson,  J.  E.  Erickson*, 
B.  A.  Hildebrant,  J.  P.  Johanson,  S.  J.  Larson*,  J.  Mabel  Matson,  R 
E.  E.  Olundt,  P.  J.  StyfTe*.  J.  T.  Truelsen. 

Meetings  held  at  1  New  Bond  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


John  T.  Truelsen,  Treasurer 

I.  G.  Freeman,   D.  M.  Grady, 
N.  S.  Merrittt,  A.  L.  Ohmanf, 


Assets 

Personal  loans:  Unsecured 

Secured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Real  estate  by  foreclosure 
Bonds 

Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Cash  on  hand    . 
Other  assets 
Due  from  Central  Credit  Union  Fund 
Inc.        ...... 


$17,729  71 

2,912  00 

279  00 

45,983   17 

14,125  15 

18,120  00 

14,685  00 

14,305  15 

8,676  47 

232  00 

2,292  75 

618  12 

$139,958  52 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


$110,371  21 
13,961  56 
7,699  96 
4,948  00 
1.090  85 
20  50 
1,866  38 


$139,958  52 


♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


372 

83 

1,304 

375 

25  cents 


Deposits 
Number  of  depositors  ...  93 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.,  1935 


P.D.  8,  Part  IV. 

4% 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


$300  00 
575  64 


Total $875  64 

Rate  of  interest  on  loans:  $2,912.00  at  5%;  $3,129.47  at  6%;  $181.00  at  6>$%;  $60,681.41  at  7%. 


WORCESTER  —  SOUTH  WORKS  CREDIT  UNION 


Incorporated  April  5,  1935.     Began  business  April  15,  1935 


Morris  Newman,  President 


Walton  P.  Lewis,  Clerk  of  Corporation 


Kendall  B.  Crane,  Treasurer 


Board  of  Directors:  T.  F.  Costello,  K.  B.  Crane,  M.  J.  Essex,  B.  F.  Fitch,  F.  H.  Foley.  George  Hutton*,  H.  R. 
Jensen*,  W.  P.  Lewis,  T.  H.  Lindstromf.  T.  J.  McDermott,  Morri.>  Newman.  .Samuel  Peterson f.  J.  E. 
Phillips,  J.  W.  Steemson,  Timothy  Sullivan*.  E.  J.  WahLstrom,  A.  C.  Weis>ingert. 

Meetings  held  at  774  Millbury  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

.      $22,905  88 

Shares 129.IB6  89 

Secured 

2.051   50 

Guarantv  fund 

464  01 

Furniture  and  fixtures 

318  15 

Reserve  fund 

129  50 

Deposits  in  savings  bank 

3,270  00 

L'ndivided  earnings 

428  96 

Deposits  subject  to  check    . 

2,952  57 

Net  current  income 

533  38 

Cash  on  hand    .... 

2  06 

Entrance  fees     . 
Other  liabilities 

20  75 

27  67 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$31,500  16 


1,162 

26 

1.136 

477 

25  cents 


$31,500  16 


Dividends 
Rate  of  dividend.  Nov..  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $24,957.38  at  6%. 


4% 

$71  94 
411  48 


MS     4. 


Isak  Yleva,  President 


WORCESTER  —  SUOMI  CREDIT  UNION 

Incorporated  July  9,  1930.     Began  business  July  26,  1930 
Arne  G.  Maki.  Clerk  of  Corporation 


Mikko  Yleva,  Treasurer 


Board  of  Directors:    G.  J.  Anttilat.  Herman  Haapala*.  H.  E.  Hyytiainen*.  Jacob  Katajamaki*.  A.  G.  Maki, 
John  Maki,  Waldemar  Suominent,  Salmon  Takala.  Isak  Yleva,  Mikko  Yleva.  Samuel  Yleva t. 

Meetings  held  at  138  Belmont  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 

Personal  loans:  LTnsecured 
Deposits  subject  to  check   . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


$1,506  00 
952  16 

Liabilities 

Shares       ..... 

Deposits  ..... 

Guaranty  fund 

L'ndivided  earning- 

Net  current  income     . 

Entrance  fees     .          .          .          .          . 

Dividends 
Rate  of  dividend.  Nov..  1935 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses            .          .          .          . 

$926  31 
1.162  45 
78  52 
173  66 

17  97 

If 

$2,458  16 

$2,458  16 

10 

2 

71 

39 

25  cents 

10 

4% 

$27  89 

Tota: 


127   - 


Rate  of  interest  on  loans:  $1,506.00  at  6%. 


♦Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 

WORCESTER  —  WORCESTER  ARBEITER  RING  CREDIT  UNION 

Incorporated  May  31,  1927.     Began  business  June  1,  1927 
David  Swartz,  Clerk  of  Corporation 


Morris  Morin,  President 
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Hyman  Zive,  Treasurer 


Board  of  Directors:  Samuel  Bretholtz,  J.  Cohen  t,  David  Cotzint.  Rubin  Fine*,  Harris  Freedman,  Isaac 
Hoffman*,  Benjamin  Hurwitz,  Israel  Jonas,  Morris  Jonas*,  Harry  Medlinskyt,  Morris  Morin,  Arthur 
Stein,  D.  E.  Swartz,  Abraham  Yanofsky,  Hyman  Zive. 

Meetings  held  at  194  Harding  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Dec.  1. 


$8,915  86 
3,185  30 
80  00 
341  17 
696  60 
240  00 
224  48 


$13,683  41 


5 
14 

149 

89 

$1  00 


Liabil 


ties 


1 
4% 


Shares       .  .       ( 

Deposits  . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total 


Total  Expenses  for  Year 


$10,301  26 
834  31 
991  24 
655  52 
901  08 


$13,683  41 


4% 


$440  00 
100  00 
133  25 


$673  25 


Rate  of  interest  on  loans:  $12,101.16  at  6%. 


WORCESTER  —  WORCESTER  EAGLES  CREDIT  UNION 

Incorporated  February  1,  1928.     Began  business  February  18,  1928 

William  J.  O'Brien,  President  Frank  R.  Crotty,  Treasurer 

Frank  R.  Crotty,  Clerk  of  Corporation 

Board  of  Directors:  D.  J.  Buckley*,  J.  H.  Bvrne,  M.  G.  Conlin,  C.  W.  Corbettf,  F.  R.  Crotty,  J.  J.  Cummingsf, 
R.  E.  Currier,  J.  F.  Kane*,  W.  J.  O'Brien*,  Paul  Reutert,  W.  J.  Robidoux. 

Meetings  held  at  695  Main  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Unsecured 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,511  83 
32  85 


$1,544  68 


none 

4 

65 

24 

50  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $1,511.83  at  6%. 


$1,036  21 

337  62 

170  85 

$1,544  68 


$43  95 


$43  95 


WORCESTER  —  WORCESTER  GAS  LIGHT  EMPLOYEES  CREDIT  UNION 

Incorporated  July  27,  1934.     Began  business  August  15,  1934 

Frederick  M.  Keefe,  President  John  L.  Turnan,  Treasurer 

Ellen  M.  Doran,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Blanchard,  Lillian  M.  Christensen,  Ellen  M.  Doran,  E.  A.  English,  C.  H.  Garfield, 
J.  V.  Johnson*,  J.  J.  Kennedy t,  F.  M.  Keefe*,  K.  C.  Mavnard,  J.  H.  Melville,  G.  A.  Ohman,  Eugene 
Peirce*.  E.  L.  Stonebackf,  J.  L.  Turnan,  Helen  P.  Wales t 

Meetings  at  Quinsigamond  Avenue. 


*Credit  Committee. 


tAuditing  Committee. 
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Assets 

Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks 
Deposits  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  11J35 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


P.D.  8,  Part  IV. 


$1,413  25 

2,009  25 

180  00 

24  24 


$3,626  74 


55 
16 

147 

77 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 
Other  liabilities! 


Dividends 
Rate  of  dividend,  Nov.,  1035 


$3.37 

113  7» 

70  2SJ 


$3,626  74 


'•% 


Salaries     . 

Rent 

Other  expenses 


Total  Expenses  for  Year 


m 


Total 
Rate  of  interest  on  loans:  $3,422.50  at  6%. 


$53 


WORCESTER  —  WORCESTER  INDEPENDENT  WORKMEN'S  CIRCLE 

CREDIT  UNION 

Incorporated  November  17.  1922.     Began  business  November  18.  1922 

Harry  Snegg,  President  Charle>  Myers.  Treasurer 

Morris  H.  Chase.  Clerk  of  Corporation 

Board  of  Directors:   Samuel  Allentuck.  Philip  Berman*,  M.  H.  Chase t,  Imen  Cohen.  Philip  Cooper,  Ger 
Epstein*,   Hyman  Medwin*,  Charles  Myers*,   Arthur  Rosenberg,   H.   I.   Shapirof,   Harry  Snegg,   Wc 
Swidlerf,  Morris  Weiner*. 

Meetings  held  at  178  Harding  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Liabilities 

Personal  loans:  Unsecured 

$24,479  50 

Shares 

$29,273   11 

Secured 

4.771  00 

Guarantv  fund 

6.106  04 

Furniture  and  fixtures 

47 

Reserve  fund     .... 

r6  42 

Co-operative  bank  shares    . 

4.000  00 

Undivided  earnings    . 

709  27 

Deposits  in  savings  banks  . 

2.000  00 

Net  current  income    . 

&>- 

Deposits  subject  to  check   . 

922  42 

Entrance  fees    . 

3  00 

Other  assets       .... 

740  00 

Dividends 

$36,975  39 

$36,975  39 

Membership 

Number  added  during  year 

13 

Rate  of  dividend.  Nov..  1935 

4% 

Number  withdrawn  during  year 

36 

Number  of  members,  Dec.  31.  1935 

284 

Total  Expenses  for  Year 

Number  who  are  borrowers 

171 

$876  30 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

•  i  00 

Other  expenses 

Total           .... 

1  I  40 

$1,365  70 

Rate  of  interest  on  loans:  $29,250.50  at  6%. 


WORCESTER  —  WORCESTER  LITHUANIAN  CREDIT  UNION 

Incorporated  May  20.  1926.     Began  business  May  24.  1926 

John  Dvareckas,  President  Anthony  J.  Katkauskas.  Treasurer 

Charles  Tamulonis,  Clerk  of  Corporation 

Board  of  Directors:  John  Dvareckas,  Anthony  Janusonis*,  Peter  Katauskast.  A.  J.  Katkauskas.  Anthony 
Martisus,  Joseph  Marzcinskas*.  Stanley  Purvinskast.  Pinis  Rachila,  Jacob  Rudis*.  Charles  Tamulonisf. 
Michael  Yankowskv. 

Meetings  held  at  372  Millbury  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 

Assets 
Personal  loans:  Unsecured 

Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check   . 


$700  00 

1.356  01 

537  54 

1.838  35 

Shares 

Deposits  . 

Net  current  income 

Entrance  fees     . 

Other  liabilities 

Liabilities 

$2,489  75 

1.697  32 

40  11 

50 

204 

$4,431  90 

$4,431  90 

♦Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


none 

25 

130 

19 

25  cents 


17 

4% 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans:  $2,056.01  at  6%. 
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$65  00 
65  00 
58  76 


$188  76 


WORCESTER  —  WORCESTER  POLISH  CREDIT  UNION 

Incorporated  January  5,  1926.     Began  business  January  13,  1926 

Harry  J.  Meleski,  President  Jacob  S.  Ciborowski,  Treasurer 

Harry  J.  Meleski,  Clerk  of  Corporation 

Board  of  Directors:  J.  P.  Buyniski*,  Frank  Ciborowski  t,  J.  S.  Ciborowski*,  Karol  Dubiel,  Edward  Karol- 
kiewiczt,  William  Kosoiakf,  John  Kurowski*,  H.  J.  Meleski,  Kazimierz  Michalski,  Bronislaw  Rozwarski, 
Stanislaw  Stoklosa.     (One  vacancy.) 

Meetings  held  at  95  Millbury  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured 
Real  estate  loans:   1st  mortgages 
2nd  mortgages 
Furniture  and  fixtures 
Co-operative  bank  shares 
Deposits  in  savings  banks 
Deposits  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1935 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


54,212  94 

1,036  00 

753  45 

500  93 

2,000  00 

3,097  74 

68  44 

2,171  73 


$13,841  23 


35 
31 

174 

62 

25  cents 


Deposits 
Number  of  depositors  ...  62 

Rate  of  interest  paid  during  year  .  2H% 

Interest  payable  Mar.  31,  Oct.  31. 

Rate  of  interest  on  loans 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
1,212.94  at  6%;  $1,789.45  at  8%. 


$2,361  94 

10,788  79 

421  06 

256  62 

12  07 

75 


$13,841  23 


$300  00 
134  41 


$434  41 


WORCESTER  —  WORCESTER  POSTAL  CREDIT  UNION 

Incorporated  December  9,  1926.     Began  business  January  17,  1927 

William  J.  White,  President  J.  F.  Kelly,  Treasurer 

Thomas  F.  Leonard,  Clerk  of  Corporation 

Board  of  Directors:   A.  H.  Carlson*,  A.  S.  Farr*,  J.  F.  Kellv,  T.  F.  Leonard,  J.  J.  Mahoneyt,  W 
M.  J.  McGuiret,  B.  J.  O'Connorf,  W.  J.  Ryan,  D.  J.  Schollard,  W.  J.  White. 

Meetings  held  at  Post  Office. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


F.  McGee*. 


Personal  loans:  Unsecured            .          .  $14,231  54 

Secured      .          .          .  6,800  00 

Furniture  and  fixtures          .          .          .  17  00 

Deposits  in  savings  banks  .          .          .  1,000  33 

Deposits  subject  to  check    ...  1 ,953  80 

Other  assets 780  00 

Due  from  Central  Credit  Union  Fund, 

Inc.        ......  51  51 

$24,834  18 

Membership 

Number  added  during  year           .          .  40 

Number  withdrawn  during  year  .          .  7 

Number  of  members,  Dec.  31,  1935  309 

Number  who  are  borrowers          .  202 

Amount  of  entrance  fee  per  member  $1  00 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.,  1935 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $446.00  at  2^%;  $20,585.54  at  6%. 


S22.711  27 

1,623  07 

244  00 

252  84 

3  on 


$24,834  18 

7% 

$800  00 

116  22 

$916  22 


♦Credit  Committee. 


tAuditing  Committee. 
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WORCESTER  —  WORCESTER  TEACHERS'  CREDIT  UNION 

Incorporated  March  2,  1934.     Began  business  March  16,  1934 

William  F.  Butler,  President  George  W.  Howland,  Treasurer 

Marguerite  F.  McPartland,  Clerk  of  Corporation 

Board  of  Directors:    S.  A.  Allen*,  W.  E.  Barnardt,  Frances  P.  Bowes,  F.  J.   Brerman*,   W.   F.   Butler, 
Caradonna,  C.  E.  Disneyt,  Helen  M.  Downey,  G.  W.  Howland,  Leo  Ivokf,  Elizabeth  IfeMai 
guerite  F.  McPartland,  Katherine  P.  Nagle,  J.  M.  Shea,  Marion  D.  Twiss. 

Meetings  held  at  City  Hall. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 
Assets  Liabilities 


Personal  loans:  Unsecured                      .  $5,022  00 

Deposits  subject  to  check    .          .          .  2,375  48 
Due  from  Central  Credit  Union  Fund, 

Inc 50  00 


87,447  48 

Membership 

Number  added  during  year           .  .                      56 

Number  withdrawn  during  year  3 

Number  of  members,  Dec.  31,  1935  .                    144 

Number  who  are  borrowers  .                      38 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty  fund 
Undivided  earning-) 
Net  current  income 
Entrance  ft 


Dividends 
Rate  of  dividend.  Nov.,  1935 


$ 

07 

71 

<* 

102 

136 

5 

00 

S7.447  48 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $5,022.00  at  6%. 


4% 


$.50  00 
11  00 
19   12 


m  & 


CENTRAL  CREDIT  UNION  FUND,  INC. 

Incorporated  May  12,  1932.     Began  business  August  10,  1932 

Jacob  W.  Mover,  President  Charles  \V.  Harvey,  Treasurer 

Frances  P.  Habern,  Clerk  of  Corporation 

Board  of  Directors:  M.  A.  Adams,  Joseph  Campana,  Ruth  F.  Coolev,  J.  E.  Foster,  Frances  P.  Habern.  R.  B. 
Hall,  C.  W.  Harvey,  J.  R.  Jackson.  H.  L.  Lorian,  \V.  H.  Love.  R.  W.  Maggs.  Margaret  B.  Martell.  D.  J. 
Mintz,  J.  W.  Mover,  A.  W.  Smith,  J.  A.  Stetson,  John  Suominen,  D.  S.  Tarlow,  Roland  Tuck.  W.  H 
Wellen,  E.  G.  Wellington. 

Meetings  held  at  5  Park  Square,  Boston. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1935 


Assets 

Personal  loans:  Secured 
Deposits  in  savings  banks  . 
Deposits  subject  to  check    . 
Expense  less  current  income 


$13,900  00 

5.000  00 

1,042  86 

33  95 

$19,976  81 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 


$19,658  28 

71  55 

246  98 


$19,976  81 


♦Credit  Committee. 


fAuditing  Committee. 
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Index  to  the  Annual  Reports 

[Alphabetically  by  Name] 


CREDIT  UNIONS 


A.  C.  Lawrence  Credit  Union 
Adams  Post  Credit  Union     . 
American  Credit  Union 
American  Bosch  Credit  Union 
American  Chapels  Credit  Union 
American  Independent  Credit  Union 
Armour  Berkeley  Street  Credit  Union 
Armour  Clinton  Market  Credit  Union 
Armour  Fall  River-New  Bedford  Credit  Union 
Armour  Springfield  Credit  Union 
Armour  Worcester  Credit  Union 
Athol  Credit  Union 
Atlas  Credit  Union 
AWUE  Credit  Union  . 
Barbourwelt  Credit  Union    . 
Bay  State  Thread  Works  Credit  Union 

B.  C.  G.  Employees  Credit  Union 
Bellevue  Credit  Union 
Benjamin  Franklin  Credit  Union 
Berditchiver  Credit  Union    . 
Berkshire  Credit  Union 
Beverly  Credit  Union 
Beverly  Investment  Credit  Union 
Blue  Hill  Neighborhood  Credit  Union 
Borisaver  Credit  Union 
Boston  American  Composing  Room  Credit  Union, 
Boston  &  Albany  Employees'  Credit  Union    . 
Boston  &  Maine  R.  R.  Employees'  Credit  Union 
Boston  Post  Credit  Union    .... 
Boston  Post  Office  Employees'  Credit  Union 
Boston  Progressive  Credit  Union 

Boston  Railway  Mail  Employees  Credit  Union 

Boston  Typographical  Credit  Union 

Braintree  Legion  (2)  Credit  Union 

Broadway  Credit  Union        .... 

Brockton  Credit  Union  .... 

Brockton  A.  O.  H.  Credit  Union  . 

Brockton  Firemen's  Credit  Union 

Brockton  Gas  Light  Employees'  Credit  Union 

Brockton  Labor  Lyceum  Credit  Union 

Brockton  Postal  Employees'  Credit  Union 

Brookdor  Credit  Union         .... 

Brotherhood  Credit  Union    . 

Butchers  Rendering  Employees  Credit  Union 

Cambridge  Credit  Union       .... 

Cambridge  Portuguese  Credit  Union 

Cambridge  Utilities  Employees  Credit  Union 

Campello  Credit  Union         .... 

Carmel  Credit  Union  ..... 

Carmote  Employees  Credit  Union 

Center  Credit  Union    ..... 

Central  Credit  Union  ..... 

Central  Credit  Union  Fund,  Inc.  . 

Central  Massachusetts  Telephone  Workers'  Credit 

Century  Credit  Union  .... 

Chamberlain  Credit  Union  .... 

Chambers  Credit  Union        .... 

Chapman  Valve  Credit  Union,  The 

Charlesbank  Credit  Union    .... 

Cheney  Bigelow  Credit  Union 

Chestnut  Credit  Union  .... 

Chicopee  Teachers'  Credit  Union 

City  of  Boston  Employees'  Credit  Union 

Cleghorn  Credit  Union 

Codman  Credit  Union 

Colonial  Credit  Union 

Columbus  Credit  Union 

Condit  Credit  Union    . 

Congress  Credit  Union 

Continental  Credit  Union     . 

Corenco  Employees  Credit  Union 

Cosmopolitan  Credit  Union 

Crescent  Credit  Union 

Darling  Employees  Credit  Union 

Derby  Credit  Union     . 


The 


Union 


LOCATION 

Peabody 

Taunton 

Lawrence 

Springfield 

Boston 

Chelsea    . 

Boston     . 

Boston     . 

New  Bedford 

Springfield 

Worcester 

Athol 

Boston 

Boston 

Brockton 

Springfield 

Boston 

Boston 

Chelsea 

Boston 

Pittsfield 

Beverly 

Beverly 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Braintree 

Cambridge 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brookline 

Lvnn 

Fall  River 

Cambridge 

Cambridge 

Cambridge 

Brockton 

Chelsea    . 

Boston 

Boston 

Cambridge 

Boston     . 

Worcester 

Boston 

Boston 

Boston 

Springfield 

Boston 

Springfield 

Cnelsea    . 

Chicopee 

Boston 

Fitohburg 

Boston 

Boston 

Boston 

Boston 

( Jhelsea    . 

Chelsea    . 

Boston 

Maiden 

Brockton 

Worcester 

Salem 
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D.  M.  C.  Credit  Union 

Dorchester  Credit  Union 

Doyle  Works  Credit  Union  . 

Dwight  Credit  Union  . 

East  Cambridge  Credit  Union 

East  Lynn  Post  (1)  Credit  Union 

Eaton  Credit  Union     . 

Elizabeth  Peabody  House  Credit  Union 

Elm  Credit  Union 

Elm  Hill  Credit  Union 

Enterprise  Credit  Union 

Essex  Agricultural  Credit  Union    . 

Everett  Credit  Union 

Everett  Citizens'  League  Credit  Union 

Everett  Fire  Department  Credit  Union 

Fairmont  Employees  Credit  Union 

Fall  River  Boys  Club  Credit  Union 

Fall  River  Doffers  and  Spinners  (U.  T.  W.)  Credit  Union 

Fall  River  Municipal  Employees  Credit  Union 

Fall  River  Postal  Employees  Credit  Union 

Faulkner  Credit  Union 

Fayston  Credit  Union 

Federal  Credit  Union  .  . 

Filene  Co-operative  Association  Credit  Union 

Fitchburg  Credit  Union 

Fitchburg  Immaculate  Conception  Credit  Union 

Fitchburg  Postal  Employees'  Credit  Union 

Fitchco  Credit  Union  .... 

Forty  Associates  Credit  Union 

Fountain  Credit  Union 

Franklin  Aid  Credit  Union 

Fraternal  Credit  Union 

Friendship  Credit  Union 

G.  R.  Credit  Union      . 

G.  T.  &  D.  Credit  Union 

Gaston  Credit  Union   . 

Geneva  Credit  Union  . 

Gilbarco  Employees  Credit  Union 

Gilco  Credit  Union 

Glenway  Credit  Union 

Gloucester  Credit  Union 

Gloucester  Teachers  Association  Credit  Union 

Graton  &  Knight  Employees'  Credit  Union 

Greater  Boston  Public  School  Employees'  Credit  Union 

Hamel  Employees  Credit  Union    . 

Handy  Employees  Credit  Union    . 

Harmony  Credit  Union 

Harold  Credit  Union    .... 

Harry  Rubin  Credit  Union  . 

Haverhill  Credit  Union 

Haverhill  Fire  Department  Credit  Union 

Haverhill  Italian  American  Credit  Union 

Haverhill  Police  Department  Credit  Union 

Haverhill  Postal  Employees  Credit  Union 

Herald-Traveler  Employees'  Credit  Union 

Highland  Credit  Union 

Hillside  Credit  Union 

Hinckley  Rendering  Employees  Credit  Union 

Holyoke  Credit  Union 

Holyoke  Municipal  Employees  Credit  Union 

Holyoke  Postal  Credit  Union 

Holyoke  Teachers'  Credit  Union  . 

Homestead  Credit  Union 

Hotel  Employees  Credit  Union 

Hovey  Associates  Credit  Union     . 

Howard  Credit  Union 

Howco  Credit  Union    .... 

Hub  Credit  Union 

Humboldt  Credit  Union 

Hunt-Spiller  Credit  Union    . 

Hygrade  Credit  Union 

Ideal  Credit  Union       .... 

Independent  Credit  Union    .  . 

Independent  Hebrew  Credit  Union 

Industrial  Credit  Union 

Inman  Credit  Union    .... 

Intervale  Credit  Union 

Jamaica  Plain  Credit  Union 

Jeanne  d'Arc  Credit  Union  . 

Jewish  Community  Credit  Union 

Jewish  Credit  Union    .... 

John  J.  Flynn  Employees  Credit  Union 

Jordan's  Credit  Union 

Judaean  Credit  Union 

Judson  Credit  Union   .  . 

Kane  Associates  Credit  Union 

Kast  Credit  Union       .... 

Krystallene  Credit  Union 

L.  M.  A.  Credit  Union 

Labor  Credit  Union     .... 

Labor  Circle  Credit  Union    . 
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LOCATION 

Frainiijgham      .                                             71 

Boston 

l  *j 

Leominster 

Springfield 

118 

Cam  bridge 

rj 

Lynn 

Boston 

17 

Boston 

7 

Cambridge 

7 

Boston 

tf 

Boston 

9 

Danvers  . 

68 

Everett    . 

■ 

Everett 

69 

Everett    . 

'. 

Boston 

Fall  River 

71 

Fall  River 

7  2. 

Fall  River 

*~  * 

Fall  River 

Maiden    . 

Boston 

Boston 

it 

Boston 

Fitchburg 

7'i 

Fitchburg 

74 

Fitchburg 

74 

Fitchburg 

.  j 

Boston 

jo 

Framingham 

77 

Boston 

Boston 

Boston     . 

_  j 

Cambridge 

Greenfield 

78 

Boston 

Boston 

Wert  >pringfiel 

d 

Boston     . 

Boston 

Gloucester 

i  ( 

Gloucester 

78 

Worcester 

129 

Boston 

Haverhill 

Chicopee 

66 

Boston 

■ 

Boston 

Boston 

Haverhill 

80 

Haverhill 

80 

Haverhill 

M 

Haverhill 

n 

Haverhill 

u 

Boston     . 

--. 

Lowell 

Boston 

26 

Somerville 

114 

Holyoke  . 

a 

Holyoke  . 

82 

Holyoke  . 

Holyoke  . 

83 

Boston 

Boston 

_7 

Boston 

27 

Boston 

-7 

Boston 

2£ 

Boston 

2J 

Boston 

- 

Boston 

- 

Salem 

112 

Lowell 

H 

Chelsea    . 

Framingham 

1 

Boston 

30 

Cambridge 

58 

Boston     . 

30 

Boston 

30 

Lowell 

90 

Salem 

113 

Springfield 

118 

Salem 

113 

Boston 

31 

Chelsea    . 

■  i 

Maiden    . 

•~ 

Boston      . 

Boston 

-2 

Holyoke  . 

9 

Ludlow 

'2 

Chelsea    . 

•  | 

Lynn 

94 

P.D.  8,  Part  IV. 


La  Caisse  Populaire  de  Lawrence  Credit  Union 

La  Caisse  Populaire  (Credit  Union)  of  Worcester 

Lawrence  Credit  Union 

Lawrence  Modern  Credit  Union    . 

Lawrence  Postal  Employees  Credit  Union 

Lawrence  Teachers'  Credit  Union 

Leon  E.  Abbott  Post  No.  57  (3) 

Lewis  Credit  Union 

Lexington  Credit  Union 

Liberal  Credit  Union   . 

Liberty  Credit  Union  . 

Littleton  Credit  Union 

Lord  Beaconsfield  Credit  Union 

Lowell  Credit  Union    . 

Lowell  Bleachery  Credit  Union 

Lowell  Postal  Employees'  Credit  Union 

Lynn  Credit  Union      .... 

Lynn  Independent  Workmen's  Circle  Credit  Union 
Lynn  Postal  District  Employees'  Credit  Union 
Lynn  Teachers  Credit  Union 
Maiden  G.  &  E.  Employees  Credit  Union 
Mansfield  Credit  Union 
Marine  Credit  Union  . 
Marketmen's  Credit  Union  . 
Marsh  Employees  Credit  Union 
Mascot  Credit  Union  . 
Massachusetts  Carpenters\Credit  Union 
Mattapan  Credit  Union 
Medway  Credit  Union 
Milford  Credit  Union 
Millbury  Employees  Credit  Union 
Mitchell  Freiman  Credit  Union 
Mohliver  Credit  Union 
Montello  Credit  Union 
Morgan  Employees  Credit  Union 
Mothers'  Credit  Union 
Mutual  Investment  Credit  Union 
Nablanko  Credit  Union 
Nedco  Employees  Credit  Union 
Neponset  Credit  Union 
New  Bedford  Alliance  Credit  Union 
New  Bedford  Gas  and  Edison  Light  Company  Employees' 
Union      ....... 

New  Bedford  Municipal  Employees  Credit  Union 

New  Bedford  Postal  Employees'  Credit  Union 

Newburyport  Credit  Union 

New  Chelsea  Credit  Union  . 

New  Deal  Credit  Union 

Newsco  Credit  Union  . 

Noddle  Island  Credit  Union 

North  Adams  Credit  Union  . 

North  Works  Credit  Union 

Northern  Massachusetts  Telephone  Workers'  Credit  Union 

Norton  Credit  Union  .... 

Norwood  School  Employees  Credit  Union 
Notre  Dame  de  Lourdes  Credit  Union  . 
Octane  Credit  Union   .... 

Oxford-Print  Credit  Union   . 

Pacific  Mills  Credit  Union    . 

Pittsfield  G.  E.  Employees  Credit  Union 

Pittsfield  Postal  Employees'  Credit  Union 

Plimpton  Credit  Union 

Plymouth  Cordage  Credit  Union  . 

Polish  National  Credit  Union 

Ponedeler  Credit  Union 

Popular  Credit  Union 

Progressive  Workmen's  Credit  Union  of  Maiden 

Railroad  Employees'  Credit  Union 

Red  Oval  Credit  Union 

Revere  Schools  Credit  Union 

Rex  Credit  Union 

Rockland  Credit  Union 

Roxbury  Independent  Credit  Union 

Roxbury  Independent  Workmen's  Circle  Credit  Union 

Roxbury  Ladies'  Credit  Union 

Sacred  Heart  Credit  Union  . 

Safety  Credit  Union     .... 

St.  Anne  Credit  Union 

St.  Jean  Baptiste  Parish  Credit  Union  . 

St.  Joseph  Credit  Union 

St.  Mary's  Parish  Credit  Union     . 

Salem  Credit  Union     .... 

Sates  House  Credit  Union     . 

Se/  ver  Credit  Union    .... 

Se  ico  Credit  Union     .... 

s    rgeant  Lemon  Credit  Union 

i     iwmut  Credit  Union 

'     jpard  Stores  Employees'  Credit  Union 

\  .oalkraft  Credit  Union 

Slater  Mills  Credit  Union     . 

Social  Service  Credit  Union 


Credit 


LOCATION 

Lawrence 

Worcester 

Lawrence 

Lawrence 

Lawrence 

Lawrence 

Swampscott 

Walpole  . 

Lexington 

Boston 

Boston 

Littleton 

Boston 

Lowell 

Lowell 

Lowell 

Lynn 

Lynn 

Lynn 

Lynn 

Maiden 

Mansfield 

Boston 

Boston 

Cambridge 

Boston 

Boston 

Boston 

Medway 

Milford 

Millbury 

Boston 

Boston 

Brockton 

Worcester 

Boston 

Maiden    . 

Holyoke  . 

Somerville 

Walpole    . 

New  Bedford 

New  Bedford 

New  Bedford 

New  Bedford 

Newburyport 

Chelsea    . 

Everett    . 

Boston     . 

Boston 

North  Adams 

Worcester 

Lowell 

Worcester 

Norwood 

Lowell 

Everett    . 

Boston 

Lawrence 

Pittsfield 

Pittsfield 

Norwood 

Plymouth 

Chicopee 

Chelsea    . 

Peabody 

Maiden    . 

West  Springfield 

Chelsea    . 

Revere 

Boston     . 

Rockland 

Boston 

Boston     . 

Boston 

New  Bedford 

Maiden    . 

New  Bedford 

Lynn 

Salem 

Marlborough 

Salem 

Revere 

Boston 

Fitchburg 

Boston 

Boston 

Boston 

Attleboro 

Webster  . 

Boston 


139 

PAGE 


140 


Somerset  Credit  Union 

South  Works  Credit  Union  . 

Southern  Massachusetts  Telephone  Workers'  Credit  Union 

Springfield  F.  C.  A.  Employees  Credit  Union 

Springfield  Franco-American  Credit  Union 

Springfield,  Mass.,  Municipal  Employees  Credit  Union 

Springfield,  Mass.,  Post  Office  Employees'  Credit  Union 

Springfield  Rendering  Employees  Credit  Union 

Springfield  Street  Railway  Employees'  Credit  Union 

Springfield  Teachers  Credit  Union 

Squire  Credit  Union     .... 

State  Employees'  Credit  Union 

Stetson  Shoe  Employees  Credit  Union  . 

Stolinow  Credit  Union 

Suffolk  Credit  Union    .... 

Suomi  Credit  Union     .... 

Swift  Boston  Credit  Union  . 

Swift  Springfield  Credit  Union 

Taunton  Postal  Employees'  Credit  Union 

Telephone  Workers'  Credit  Union 

Tifereth  Jacob  Credit  Union 

Tradesman  Credit  Union 

Treasure  Credit  Union 

Trimount  Credit  Union 

Twenty  Associates  Credit  Union  . 

Union  Workers'  Credit  Union 

United  Credit  Union    .... 

United  Electric  Light  Company  Employees'  Credit  Union 

Unity  Club  Credit  Union 

University  Credit  Union 

V.  F.  W.  No.  2005  Credit  Union  . 

Victorv  Credit  Union  .... 

W.  M.  W.  Credit  Union 

Walnut  Credit  Union  .... 

Waltham  Ladies  Credit  Union 

Walworth  Credit  Union 

Washington  Credit  Union 

Wateco  Credit  Union  .... 

Watertown  Municipal  Credit  Union 

Webster  Credit  Union 

Welfare  Credit  Union 

Western  Credit  Union 

Western  Massachusetts  Telephone  Workers'  Credit  Union 

West  Lynn  G.  E.  Employees'  Credit  Union 

Whitson  Credit  Union  . 

Winnisimmet  Credit  Union 

Winslow  Brothers  &  Smith  Company  Credit  Union 

Wolf  Post  Associates  Credit  Union 

Worcester  Arbeiter  Ring  Credit  Union  . 

Worcester  Eagles  Credit  Union 

Worcester  Gas  Light  Employees  Credit  Union 

Worcester  Independent  Workmen's  Circle  Credit  Union 

Worcester  Lithuanian  Credit  Union 

Worcester  Polish  Credit  Union 

Worcester  Postal  Credit  Union 

Worcester  Rendering  Employees'  Credit  Union 

Worcester  Teachers'  Credit  Union 

Workers'  Credit  Union  .... 

Zaslav  Wolin  Credit  L'nion  .... 
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